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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys Paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Acent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


timore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


BUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Surplus & Profits  4,000,000.00 





The National Park Bank 
of New York 





Organized 1856 
Capital - - =o: + = $5,000,000 00 
Surplus & Undivided Profits’-' - 17,500,000 00 
Deposits (Dec. 31,1917) - ~- 192,000,000 00 
Prestdent ; 
RICHARD DELAFIELD 
Vice-Prestaents 


GILBERT G. THORNE JOHN C. VAN CLEAP 
WILLIAM O. JONES MAURICE H. EWER 
RGE H. KRETZ SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Asststant Cashters 
A. MAIN "K O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARES BYRON P. RO 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital - - - = - - $6,000,000 
Surplus and Profits- - ~- $11,000,000 
Deposits Dec. 31, 1917 -  $244,000,000 


Foreign! Exchange™ Department 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w. 


HARRIS, FORBES & CO., Ine. 
BOSTON 








Act as fiscal agents for munici- 
palities and corporations wa 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


_ 


Cable Address SABA, NEW YORK 





Enpwarp B.SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CuestnuTr Street, PHILADELPHIA 
30 Pine Street New Yorrt 





The Chase National Bank 
of the City of New York 


Capital »s= © © «©e# #® © &© @ $10,000,000 
Surplus and Profits (Earned) «+ 11,120,000 
Deposits (Dec. 31,1917) = = = =388,332,000 
OFFICERS 
A. BARTON HEPBURN, Chr.Advisory Bd. 
ALBERT H. wieee Chairman 

















EUGENE V. THAYER, ’ 
SAMUEL H. RiITLER, Vice- 
EDWARD R. TINKER Vice- 

CARL J. SOHMIDLAPP,  Vice- 
GERHARD M. DA Vice- 
ALFRED O. ANDREW 

OHARLES ©. SLAD Asst. 
EDWIN A. LEE Asst. 

WILLIAM E. PURDY Asst. 
CHARLES D. SMITH Asst. Cashier 
Wr L. H 2; HOLLY Asst. Cashier 
M. HADDEN HOWELL, Ant. oxi 
COBERT I BARR 7. pe 
SEW. 8 SHAW. Asst. 
LEON H. JOHNSON, Asst. Sane 
‘ re DIRECTORS | 

A, Berton Hepburn Edward * tinker 
Aibert H. W: enry B 

John J. M Haward iT Nichols Nichols 
Guy E. ewcomb Carl 

James xy : . a. 

Trane . J. Schmidiapp r ; 
Charles M. 
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Sehactinedl Wiiates tats Dentecss of Sereign Cxcenss 





ts. P, MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


QREXEL & OO., PHILADELPHIA 
Corner of 5th na Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


pecurities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Uincular Letters for Travelers, available in al 
parts of the world. 














Brown Brothers & Co. 


PHILA. NEW YORE OSTON 
50 Wall Stre 


Members N.Y., Phila. & Boston Stock Exchanges 
New York, Philadelphia, Boston end Balimore 
(Alez.Brown &&8ons) Connected by private wires 


Investment Securities bougtit and 
sold on Commissien. 


Aecounts of Banks, Bankers, Cer- 
porations, Firms and Individuals 
received on favorable terms. Cer- 
tificates of Deposit. ' 

Foreign Exchange, Domestic and 
ee ete Salts Teene 


Pe Se oa acwetle y gremlin age 
emer Saltese of Coadls Sar the 
financing of exports and imports. 


BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallacs 


TAILER &@ 


10 Pine Street, New York 


Investment Serubtiies 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Investment Securities 





& Nassau Street § ') ET? B 

NEW YORK 
105 So. La Salle St. 244 Fourth Av:;. 
CHICAGO PITTSBURGH] 





—— 


John Munroe & Go. 


NEW YORE BOSTON 
Letters of Credit for Travelers 
Commercial Credits. FPareign Exchange 


Cable Transfers, 
MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bilis of Exchange, a hice Transfers. 
J Letters of redit : 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and male Sera 


amma” EUROPE, Cuba, 
er West Indies, Mexico and California. 


Execute pore a for the rchase and sale of 
Bonds and ‘Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 
Ynvestment securities bought and sold on com 
mission. Travelers’ credits, available oreuah- 
out the United States, Cuba, Puerto Rico, Mexico 


Central America and 1 Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:-—Banque Francaise—Heine 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-reign Exchange Bought and Sold. 
- 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


J. & W. Seligman & Coa. 


N¢ 1 William Street 
NEW YORK 








Redmond .co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
London & South Western Bk., Ltd., London 
Jordaan & Cie, Paris 





Graham, Parsons & Co, 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, “‘Graco,”’ Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, = = «= = «= New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 
Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 





New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital ‘ ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cabie 


Transfers. Commercial and Travelers’ Letters of 
Oredit available in all parts of the world. 


ACCOUNTS INVITED. 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 


BOISSEVAIN & CO. 


= 24 BROAD STREET, NEW YORK 4& 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 
Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building; 
PHILADELPHIA. 





40 Wall Street 
NEW YORK 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrig 





Companies 
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Terms of Seng etann tapes in Advance 
‘For One Year......... becncsenveneeibiabiakieee OO 
For Six Months 6 00 


ecenscsence eccceccceccencese As OO 
postage)..-.......-.... 
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Saatuding poatanes sidhetgadepnaineonavbascwenk 
pro des sh includes following Supplements— 
BANK AND QUOTATION (monthly) Banway AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (month! ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-ann’ ) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising— Fer Inch Space 


Transient matter inch —~ NN. bsaebblicaidersbbcun 20 
oa Fro Son ‘Months a3 tii) Cssceeian Se cakious 3 00 

n “Bites As tes oe 
Standing Business Cards ; Six Months NN oo ee .. 50 00 
Twelve Months (52 times).............-.... 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Majestic 7396. 
LONDON OFFicE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 





Published every Saturday morning by SearaN D. DANA COMPANY. 
Jacob Seibert Jr., President and Treas.; George 8. and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. ‘idasesee of al Ol Ottioe of the Company. 





CLEARING HOUSE RETURNS. 


The Saat She. made up by telegraph, &c., indicates that get gle 


























clearings of all the of the United States for the week ending to-da: 
have been $5 a. onan $6,185,027,699 last week and $5,317,845, 684 
the eek last year 
Clearings—Returns by Telegraph. Per 
Week ending Jan. 26. 1918. 1917. Cent, 

MG TR his wi iticcnniinibbniesined $2,551,192,567 | $2,652,767,194 —3.8 
CE al cid dedicat on cd hemeadnnde 369,624,407 66,217,432 +09 
PI ogi d co witht wiantngrentbnitl 260,169,746 235,485,572 | +10.5 
Oe ga a seas aT 180,555,292 171,404,000 +53 
NE CIID s. 6. inc hi cticcnctsinwnun 160,000,000 108,786,573 +4.7 
Sy Min cu ctinn ata amiaen 123,191,436 101,411,733 | +21.5 
8 RS Cy aren pe ,852 ,066 68,432,783 +94 
Pi Wis enka idles an udia saclidineat 64,243,361 68,011,687 —5.5 
I iiint 5 stein Gini eppetniainacnaketbddiaind 42,723,794 41,775,389 +23 
WN 3 cn octets ctbonsumae 31,207,431 34,896,335 | —10.6 
as ci uicdbice dincasticnba 54,725,034 32,100,390 | +70.5 

Seven cities, 5 days..........-....-. $3,912,485,134 | $3,881,289,088 +08 
Other cities, 56 days._..........-.... 750,241,818 588,273,629. | +27.5 

Total all cities, 5 days..._..._..-.-- $4,662,726,952 | $4,469,562,717 +4.3 
BE 8 Oo a hidditinwntecdesanas 951,498,984 848,282,967 | +12.2 

Total all cities for week_._....._--. $5,614,225,936 | $5,317,845,684 +56 





The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Jan. 19 follow: 





























Week ending January 19. 
Clearings at— 
Inc. or 
1918. 1917. Dec. 1916. 1915. 
& i $ % 3 = 

New York.__--- 3,425,298,055 3,486,494,981 —~1.7|2,764,636,369 1,698,848 ,970 
Philadelphia _...} 377,091,692| 336,267,496) +12.1| 222,527,047) 150,965,146 
Pittsburgh. __-_-- 71,277,119! 69,736,878) +2.2 63,048,732 49,730,582 
Baltimore _-.--.-- 42,300,000 41,861,015, +10 42,358,216 33,156,925 
Baffalo.......-- 20, 088,218! 20,195,4844 —0.5 13,464,003 12,543,981 
MS Lie cuss 5,652,018 5,121,538) +10.4 5,530,865 6,193,041 
Washington. _-. 12,169,396 9,910,583; +22.4/. 8,664,566 7,565,833 
Rochester ...-.--. 7,827,767 6,543,133) +19.6 5,389 826 4,102,583 
Scranton .....-- 3,978,878 3,611,088; +10.2 2,991,669 4,695,501 
Syracuse ......- 4,587,784 3,993,084; +14.9 3,228,091 2,535,484 
Reading _._...-- 2,793,148 2,572,873 + 8.6) 2,217,900 1,508 395 
Wilmington. _.-_- 3,335,920 2,835,342} +17.6) 2,476,722 1,611,084 
Wilkes- Sarre 1,880,033 2,228,830) —15.6 1,823,787 1,789,126 
Wheeling __._--- 3,776,289 3,061,052| +23.4 2,443,045 1,693,846 
Treen. 2c. 2,760,156 2,068,906; +33.4 2,100,770 1,681 ,937 
. - aie 1,147,106 1,105,276, +3.8 998 ,706 896,998 
We ae 1,903 ,361 1,612,035) +18.1 1,074,348 893,108 
Chester ......-- 1,394,690 1,362,273| +2.3 1,078 ,647 541,615 
Binghamton ---- 920,200 857,500; +74 718,000 648,700 
Greensburg --.-.- 925,000 $48,826) +9.0 618,678 540,000 
Laneaster _....- 2,462,136 2,225,615) +10.7 1,744,543 1,265,224 
Montelair __-_-.-- 578,241 524,790) +103 367 543 442,037 

Total Middle. _'|3,994,147,207 4,005,038,598) —0.2/3,149,502,073/1,983 853,116 
Ps .nacseee 309,856,871| 239,287,699) +29.5| 218,182,697) 142,615,265 
Providence -.-.-- 13,151,600' 10,642,900) +23.6 20,362,200 7,528,400 
Hartford __..-.-- 7,803,919 8,045,070} —3.0 6,752,905 5,535,381 
New Haven_-_-.-- 6,000 ,000 5,735,597| +4.6 4,525,241 3,531,843 
Springfield. ---.- 4,160,859 4,359,499) —4.6 3,715,132 2,642,390 

‘ortiand ......- 2,500 000 2,900,000) —13.8 2,400,000 1,891,521 
Worcester _..-.-.- 4,269 220 4,032,831; +59 3,440,622 2,488,655 
Fall River. -_--.- 2,160,270 1,685,540) +28.2 1,701,851 1,103,751 
New Bedford... 1,904,338) 1,606,374) +18.6 1,526,384 991,455 
Holyoke_._..--.- 752,960 1,069 ,024| —-29.6 1,009 ,595 833,455 
RED hn in bone 1 ,250,000) 1,121,283) +11.5 1,145,259 765 428 
) SS ,000 ,000 963.723; +338 480 976 383 ,669 

Tot. New Eng! 354,810,037' 281,449,537! +26.1) 255,242,862) 170,311,213 





Note.—For Canadian clearings see 


“Commercial and Miscellaneous News.” 





Week ending January 19. 
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Clearings at— 
Inc. or 
1918 1917. Dec. 1916. 1915. 
$ % $ 
Chicago ........ 468,231,766; —0.03) 356,897,157 310,198,470 
SE, 42,557,919) +10.9 589,700 26,764,200 
Cleveland ...... 1,673,547) +33.7 36,638 ,582 24,160,363 
aecevcess ,352, —5.6 38,556,769 23/276,237 
Milwaukee ..... 348 +10.8 18,034,608 16,655,595 
‘cehion 14,701,109} —5.8 489, 8,486,477 
Columbus ...... 126, —9.4 466, 6,419,900 
TO icckviinnd 11,543,141; —20.7 8,202 190,640 
Sa 5,250 —27.9 3,900 3,118,997 
Grand Rapids-_._-. 5,561,864, —2.8 3,816,065 3,224,012 
Dayton _....... —24.9 3,173,191 2,016,788 
Evansville... .... 2,661,821); +6.7 1,770,419 1,102,206 
Springfield, Il__ ,923,416| —24.2 1,213, 1,251,273 
Youngstown .... 3,632,378; —5.7 1,703,146 1,224,614 
Fort Wayne. ._- 1,660,251; —39.6 :297,760 299, 
Lexington ...... 1,111,504) +38.8 975,365 962, 
fA 5,316,000} +82.6 3,177,000 2,065,000 
Rockford _.._..- 1,359,164) +26.3 977,529 826,882 
mye d 944,609, +6.6 773, 555,028 
Seer 3,550,525) +14 2,259,076 1,567 ,322 
bic int latch 1,027,042} -——3.5 933, é 
thse an cn 1,408,978} —62 1,005,205 879,314 
nw 950,354; —14.5 712,901 ’ 
haanatiol ehaeedl 895,862; +14.6 669 ,067 496,381 
|p RRR 803,025, —0.9 664,574 398,152 
Jacksonville, Il_ 385,311' —4.3 322,591 230,658 
Danville. ....... 471,444) +7.2 °405,212 398,061 
BM oss os Hh pre +3.8 659,614 407 ,750 
Lansing .._..... 1,112,408) —10.1 866, 529, 
Owensboro ....- 1,098,561 8 455,178 453,531 
Ann Arbor. ....- 78, +10.6 219,869 181,047 
BER ficibeads 108,135, —7.5 102 ,467 55,602 
Tot.Mid.West.| 755,349,610. 738,205,319) +2.3) 541 929,006) 448,014,610 
San Francisco. -_ 111,600,131 90,958,996, +22.7 55,504,828 47,331,333 
Los Angeles... __ 31,289,000 31,250,000; +0.1 22,186,080~ 20,772,288 
Seattle _........ 29,290,910 16,891,565) +73.4 12,453,404 11,110,080 
a cigs anes ini 19,365,329 14,987,972) +29.2 9,657,783 10, ,000 
pokane._.__.... 8,877,051 5,731,207| +549 4,108,132 3,471,239 
on Lake City_. 15,596,513 14,833,096, +5.1 8,233 ,575 5,732,720 
Tacoma _........ 4,004,774 2,669,490, +50.0 1,841,270 1,745,438 
Oakland........ 6,227,372 5,186,519} +20.1 3,849 262 3,380,443 
Sacramento .__.-. 3,749,954 2,981,213} +25.8 2,254,916 1,919,256 
San Diego.....- 2,274,668 2,328,677; —2.3 1,617,891 2,270,410 
Stockton ____.__ 2,123,775 1,641,977| +294 2,304,414 903 ,352 
Fresno __._....- 2,408,988 1,852,761}, +30.0 1,050,021 913, 
Pasadena... __._- 1,158,641 1,105,668; +4.8 934,198 863,467 
San Jose_....... 1,057 ,694 868) +30.8 579,019 700 ,000 
North Yakima. »254 ’ +37.5 50,000 303,544 
Bilge, SER 500 ,000 479,672) +4.2 285,597 302,723 
Long Beach..... 1,072,237 766,818, +40.0 416,715 494,115 
Total Pacifie__| 241,326,231} 195,005,155) +-23.7| 127,627,105) 113,213,448 
Kansas City....| 200,304,388) 135,120,685) +48.2 83,035,044 77,095,166 
Minneapolis --.- 32,196,542 27,157,837; +18.6 26,396,849 28,177 ,270- 
Cm... oo 42'000.000} 31.573.468| +33.0| 21:678,509| 17,507,348 
ee Es 14,292,245 12,834,357; +11 Al 16,104,947 11,402,851 
Denver. _._..... 17,100,000; 12,812,134) +33.5' 11,696,201 7,788,740 
St. Joseph...... 17,774,036 15,463,107; +14.9| 10,178,729 9,001, 
Duleth. 3.222: 5,314,393 4,900,451} +8.4) 4,873,675 4,455,617 
Des Moines... .- 7,943,888 6,914,196} +14.9' 5,513,657 4,595,560 
Sioux City....-.-. 8,176,265 6,009,690 +36.1 3,400,000 3,025,000 
Wichita __..___- 7,780,374 6,215,569] +25.2 4,453,952 3,915,309 
Lincoln ___....- 3,810,389 3,469,579| +9.8 2,636,122 2,077,500 
Davenport. .-.-- 2,613,498 2,000,000! +30.7; 1,736,473 1,219,306 
Topeka .... 2... 3,116,192 2,485,029) +25.4' 1,717,649 1,546,013 
Cedar Rapids. _- 1,985,146 1,921,031] +3.3) 1,432,267 1,530,490 
Colorado Springs 751,696 969,541, —22.5 748,494 568,878 
Pueblo._....._- 753,482 624,248! +20.7) 439,660 631,645 
eR REE Ss 1,964,754 1,477,718| +33.0; 2,157,607 1,244,008 
Fremont _._.--- 698,461 58,274) —18.6; 448,392 522,593 
Waterloo .....-- 1,857,361 2,305,000} —19.4' 2,322,024 1,470,615 
eee 1 17 2,032,802; —6.1) 1,113,431 ,134,163 
Billings _..._._- 950 ,374 34,902; +13.8 562 ,641 655 
Hastings __....- 435,000 416,270; +4.5 220,931 176,720 
Aberdeen... ..-.- 1,124,090 738, 859 + 52.2 807 ,707 457 ,636 
Tot. oth. West.| 374,851,753| 279,134,747 +34.3, 203,674,961) 180,004,375 
} 
St. Louis......- 148,676,758| 131,582,969] +13.0 103,011,567) 83,883,914 
New Orleans. - .- 55,335,537|  33,975,792| +62.9, 24,577,568; 20,960,235 
Louisville... --- 19,603,414] 24,389,684] —19.6 18,234,398 13,529,221 
Houston... .--.- 17,000,000 11,500,000; +47.9 9,832,331) 9,167,917 
Galveston _...-- 5,500,000 5,401,768; +1.6 4,833,486) 4,513,202 
Richmond _..._- 39,183,884| 22,657 457) +72.9| 15,644 340) 8,764,636 
Memphis -_..--- 10,855,085} 11,696,582} —7.2) 9,040,700, 8,072,304 
Fort Worth...-. 16,654,056| 11,414,429) +45.9) 8,868,705 9,846,089 
Atlanta __..._.- 45,848,129} 22,546,228) + 103. 4' 15,997,310] 13,570,880 
Savannah _..---. 7,253,430 4,163,426, +50.2 5,396, 5,434,534 
Nashville. _.._-.- 12,043,100) 9,010,399 +33. 7 8,184,129 6,132,206 
Norfolk .....--- 7,231,406) 6,118,378) +18.2) 4,109,048 4,112,856 
Birmingham -. -. 3,300,000) 2,809,874, +17.4 2,880,847 2,594,527 
Augusta.__..._- 3,824,926; 1,611,472, + 137.4! 2,101,283 1,875,899 
Little Rock... -- 5,000 ,000' 2,905,083; +72.1, 2,785, "288! 2,219,187 
Jacksonville... _- 4,112,633! 3,789,595, +8.5! 3,000 ,000 2,400,000 
Knoxville... ._-- 2,684,716, 2,033,915 +32.0) 2,230,493) 1,801,580 
Mobile .. ’ 1,540,000) 1,400,000' +10.0 1,050,730) 950,000 
Chattanooga - - - - 4,311,422. 3,971,522) +8.6 2,021,049 2,455,932 
Charleston... -.- 5,305, 194} 2,735,536; +94 0 2,157,984 1,820,106 
Oklahoma _..... 10,200,403) 6,483, 126) +57. 3) 3,148,052) 2,865,700 
Macon __....-.-- 2,800,000 1,343,795, + 108.4' 3,080,825) 2,925,641 
BES bc iocwee 5,000,000, 4,500,000, +11.1; 3,800, 2,338,892 
Vicksburg __.--- 454,725 237,958; +91.2 269,974 249 497 
Jackson ....---- 692,197; 588,604| +17.6 620,804 736, 
ob 6,902,970 5,427, 487; +27.2) 2,808 092 1,458,680 
Muskogee --.-..- -- 2,880, 491\ 1,361,767, 4111.5 1,469,390) 789,594 
En ie wails 20,348,285, 12,392,290 +64.2 8.063.904, _........ 
Total Southern) 464,542, 761| 348,049, 156 +33. + 33-5  200.238,808| 215,469,663 
Total all.....-.) iS. 185,027 699 5 846,882,510 +58 8\4, 547 1214,870 3 110,863,425 
Outside N. Y-. ‘27 759,729, O44 2 ete 388 5 ee! +1691 782,578,501 1,412 O14 465 
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THE FINANCIAL SITUATION. 


Taking as a title “good will come of it,” one of the 
strongest of our city journals editorially said, on 
last Tuesday, of the issue raised in Congress this week, 
that “the more we fight in Washington the better we 
shall fight in France.” The evident meaning is 
that the more seriously, wisely and effectively the 
business of war is managed here the better it will be 
managed at the front; thus understood, the remark 
may be taken as constructive and helpful criticism. 

War cannot be carried on by a committee, and it is 
true generally that concentration rather than diffu- 
sion of responsibility promotes efficiency in results; 
yet too much concentration may produce confusion, 
and thus lead to inefficiency, and an example of 
this clearly seems to have been furnished by the events 
of the last three weeks. 

_ The President vehemently objects to the bill in- 
troduced in Congress, providing for the creation 
of a War Council. He declares at once that it 
“must”? be stopped. But in saying, as an unavoid- 
able inference, that the charges of inefficiency in all 
departments “sprang out of opposition to the Ad- 
ministration’s whole policy rather than out of any 
serious intention to reform its practice,” he is met 
by the patent fact that the head of the Senate Com- 
mittee on Military Affairs is of h's own party and has 
been his conspicuous supporter throughout. This is 
true also of some other Congressmen who agree with 
Senator Chamberlain, and of the ““Times’”’ of this city 
(the journal whose positive declaration we quote 
above), which has been his staunch and unwavering 
supporter for the past six years. It will be both 
foolish and futile to seek to make this proposed action 
by Congress appear otherwise than conceived in hon- 
est desire to aid the constitutional Commander-in- 
Chief in carrying on the war. 

Whether such a plan as the proposed War Cabinet 

is intrinsically capable of beng useful is, of course, a 

matter of opin on; as usual with the President, he is 
- positive and is absolutely sure about it, yet it is a 
matter open to other opinions and is, furthermore, 
the one question to be dete mined, this determination 
(if the whole subject gets a rational treatment) 
to turn upon the presentation made of the facts of the 
situation. We discuss this phase of the matter in 
a subsequent article. There is, as usual, much to be 
said on both sides of the question. All the functions 
proposed are to be exercised through him, and subject 
to his review. Furthermore, the War Cabinet is 
to be “composed of three distinguished citizens of 
demonstrated ability,” to be appointed in the usual 
manner. He can, of course, appoint men not of 
demonstrated ability and not distinguished, men who 
have no other ability than partisanship and obse- 
quiousness. Everybody knows full well that he is 
not likely to do anything of the kind intentionally. 
All possibility of good service coming from such an 
offered aid thus lies with himself. 

“Senator Chamberlain’s statement as to the present 
inaction and ineffectiveness of the Government,”’ 
declares the President, ‘is an astonishing and abso- 
lutely unjustifiable distortion of the truth. : 
My association and constant conference with the Sec- 
retary of War have taught me to regard him as one 
of the ablest public officials I have ever known.” 
Whether the Senator’s criticism does distort the truth 
and does “show such ignorance of actual conditions as 
tojmake it impossible to attach any importance’’ to 





it is precisely what the country has a clear right to 
find out. Mr. Wilson’s championship of all his ap- 
pointees is characteristic; but this is not a question of 
individuals. It is the paramount duty and right of 
the country to disregard individual interests and repu- 
tations in the struggle upon which we have entered. 
The President, of course, has no patent of infalli- 
bility. Autocracy and the absolutism of “I” are 
exotic here, and opposed to our traditions and to our 
practice also until recently; we might, however, ac- 
cept them temporarily, as a part of what the emer- 
gency of war forces upon us, provided the autocracy 
accomplishes the needed results. But let it be 
clearly understood that the dictatorship must submit 
to be judged by results. It cannot defy them. It 
cannot object to all criticism as disloyal and destruc- 
tive. Within our first year in the war, we have 
reached a state where inquiry into the facts is not 
merely justifiable but imperative. 

There is a suspicion of some desire to further 
partisanship, and Mr. Roosevelt’s entrance into the 
affair bids one pause. But it is quite too soon to even 
think of the political year 1920, and if anybody 
seeks to make what is called ‘“‘party capital’ out of 
the war he should be overwhelmed by an irresistible 
public indignation. Yet it is true that the President 
has been treated liberally by a Congress in which there 
is a very large minority nominally opposed. He has 
had a free hand. With one or two very minor ex- 
ceptions, what he has asked has been enacted, and 
he is still busy making bills and expecting their 
prompt acceptance by Congress; witness, for example, 
the headlines of one column of Tuesday’s ““Times’’: 
“President Submits New Bill on Prices, Immediate 
Passage Asked.”’ He cannot allege any disposition 
heretofore to hamper him or to deny him anything 
which he chose to ask as, in his opinion, necessary 
for strengthening his grip of the situation and his 
conduct of the war. Therefore, if Congress, fully 
aware that the country is determinedly in the war 
and will judge everybody and everything with refer- 
ence to successfully carrying it on, shows a disposi- 
tion to inquire into the facts and to offer measures 
of its own originating as likely to be of service, Mr. 
Wilson may be sure that the movement is serious 
and not factional. Whether the military adminis- 
tration has ‘‘fallen down,” and, if so, to what degree, 
and how the error may be retrieved, is a question 
whose importance outranks that of any man. The 
President will be most unwise if he imagines that the 
country will be satisfied with results and with his ap- 
pointees merely because he avers that he is satisfied. 

The late A. P. Gardner, representing a Massachu- 
setts district in the House and having an “R” against 
his name in the list, a man whose recent death by 
pheumonia in camp adds to the belief that inquiry 
into the facts of the military situation is needed, said 
on the floor of the House, in April last, that he 
intended ‘‘to be a rubber-stamp Congressman’’ in 
respect to all war measures, and he believed a large 
majority of his Republican colleagues were with him. 
“What the President says he needs,’”’ added Mr. 
Gardner, ‘“‘that I shall vote to give him; not because 
I want to shove off my responsibility upon him, but 
because he knows what is going on and I dont.” 

No, it is very clear that Mr. Wilson has not been 
hampered and that there is no disposition to hamper 


‘him. Whatever may be the fate of the pending propo- 


sition for a War Cabinet, or a Minister of Muni- 
tions, and whatever may follow its success or its sup- 
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is a growing feeling in the country that matters are 
not just as they should be and can be made to be; 
that this feeling is moving through Congress; that, 
therefore, that body is inclining towards departure 
from the attitude of the rubber-stamp and, instead, 
is becoming disposed to assert itself as a branch of the 
Gevernment, jointly in control of and responsible for 
the successful carrying on of the present paramount 
national and world business of winning the war. If 
this proves so, can there be doubt that “good will 
come of” this movement ? 





The latest cotton ginning report, that covering 
the period from the beginning of the season down to 
Jan. 16, leaves little or no room for questioning the 
virtual accuracy of the estimate of the crop made by 
the Department of Agriculture in December. This 
is more particularly true as private reports furnish 
no evidence of a tendency to hold back cotton in the 
seed with prices for the staple ruling at such extremely 
high levels. Furthermore, the smallness of the 
amount prepared for market in the last half-monthly 
period (Jan. 1 to 16)—only 119,074 bales, the light- 
est for that interval ever officially reported except a 
year ago—would seem to indicate the near approach 
of the end of ginning in really important quantity. 
In Oklahoma and Florida, it happens, ginning 
operations have already turned out a little more 
cotton than estimated as the final outturn of those 
States by the Agricultural Department, but there re- 
mains to come forward in Texas, if the estimate for 
that State is to be realized, a total of 118,000 bales, 
against 180,000 bales actually ginned last year, and 
fairly large amounts are yet due from Mississippi and 
South Carolina to bring the ginning up to the set 
mark. Altogether, to equal the Department’s esti- 
mate (difference in weights being waived), there is 
still to be ginned a total of 379,525 bales, against 
only 312,218 bales for the same period of 1917 and 
316,183 bales in 1916. 

As regards supply for the remainder of the season, 
it is to be noted that the Census Bureau reports the 
stock of cotton (not including linters) in consuming 
establishments, public storage and at compresses on 
Jan. 1 1918, as 5,402,739 bales, or something more 
than a million bales less than at the same time a year 
earlier. This is, of course, an important reduction, 
but with the cotton still to come forward, plus lint- 
ers, the supply should be sufficient, without reducing 
stocks to actual dearth, to cover consumptive needs 

f American mills until the next crop begins to move. 





The long-awaited speech of Count von Hertling, 
the Imperial German Chancellor, was duly delivered 
on Thursday before the Main Committee of the 
Reichstag. It took the form of a reply to the recent 
addresses of President Wilson and the British 
Premier, David Lloyd George. Taking up first 
the points in the program for world peace set forth 
in President Wilson’s recent message to Congress, 
the Chancel'or said that an agreement cou'd be 
obtained without difficulty on the first four. These, 
it will be recalled, provided: (1) for open covenants 
of peace; (2) absolute freedom of the seas; (3) re- 
moval of economic barriers; and (4) reduction of 
national armament. The fifth point mentioned by 
President Wilson, the Chancellor said, represents 
some difficulties. This point referred to absolutely 
impartial ad ustment of all colonial claims. It 
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it should be taken into consideration in respect to 
the colonies demanded by Germany. The sixth 
point, he said, concerned only Russia and the 
Central Powers; the seventh, affecting Belgium, 
could only be settled in peace negotiations, but 
Germany had never demanded, he said, the incor- 
poration of Belgian territory by violence. On the 
eighth point (affecting Northern France) Germany 
did not wish annexations by violence, but this was 
a@ question only to be discussed by France and 
Germany. ‘‘However, we cannot talk of the ques- 
tion of Alsace-Lorraine,’’ he continued, ‘87% of 
whose population speak German.” On the ninth 
and tenth points Germany remains solidly with 
Austria-Hungary. (Here there was an omission 
in the cablegrams, either an excision by the German 
censor or an undecipherable phrase). The State of 
Poland would be decided by Germany and Austria. 
The Chancellor demanded that the leaders of the 
nations at war with Germany set forth new pro- 
posals. The question of the limitation of armament 
was quite open to discussion, in fact, the financial 
position of all European countries after the war 
probably would operate most effectively for the 
solution of this problem. He contended that Alsace- 
Lorraine is almost purely German territory, which 
had been severed from Germany by violence. When 
Germany, in 1870, claimed the land thus “criminally 
wrung from her,” it was not the conquest of alien 
territory, but what to-day would be called dis- 
annexation. Continuing, the Chancellor said: “We 
hope soon to conclude an agreement with Ukrainia 
which will be mutually satisfactory, especially from 
an economic point of view. When, on January 3, 
the period expired for the co-operation of the Entente 
Nations in the peace negotiations, Germany no 
longer was bound by its offer to the Entente and 
had a free path for separate negotiations with Russia. 
In these negotiations Germany then felt herself not 
bound to the Russian proposals for a general peace,” 
the Chancellor asserted. There was no difference 
between Germany and President Wilson regarding 
the freedom of the seas, von Hertling added. The 
thorough freedom of navigation during time of war 
as well as in peace, was one of Germany's main 
demands, it being eminently important for future 
free navigation that England should be made to 
relinquish her strongly fortified points of support 
on international trading routes, such as Gibraltar, 
Aden, Hong Kong and the Falkland Islands. 





Count Czernin, the Austrian Foreign Minister, 
also addressed his Reichsrath on the war situation 
and was much more conciliatory than his German 
confrere. ‘I demand from Russia not a metre of 
territory, not a centime of indemnity,” he is quoted 
as saying, “and peace can be obtained if Russia 
maintains the same standpoint as she evidently 
intends to do.” Referring to President Wilson’s 
recent address, Count Czernin said: 

“T acknowledge that his tone is now different 
from what it was when he attempted by his reply 
to Pope Benedict to sow dissension between the 
German Government and the German people, and 
this had been of good effect. 

“There is no longer talk about the autocratic 
suppression of the German people by the Govern- 
ment, and his former attacks on the house of Hohen- 
zollern are not repeated.” 
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® “It is{obvious to me,” he continued, “that an 
exchange of views between America and Austria- 
Hungary might form the starting point for a con- 
eUtory discussion among all the States which have 
not yet entered into peace negotiations.” 


Austria-Hungary and America, the Count con- 
tinued, were two belligerents whose interests were 
less incompatable than they seemed. He character- 
ized the speech of President Wilson regarding war 
aims as an important advance toward the Austro- 
Hungarian viewpoints containing some proposals 
in which Austria-Hungary would gladly join. The 
population of Poland would: decide its own fate. 
The Polish question must not delay peace one day. 
If Poland after the war wished to advance toward 
Austria-Hungary such an advance would be welcome. 
Interpretation of the right of free action of peoples 
had caused a difference between Russia and Ger- 
many, said Count Czernin, but a compromise must 
be reached. The differences of view were not great 
enough to justify abandonment of the peace negotia- 
tions. Commenting on the fourteen points in 
President Wilson’s war aims speech Count Czernin 
said, according to an Exchange Telegraph dis- 
patch from Copenhagen, that Austria-Hungary and 
America were virtually in agreement regarding 
the principles for new arrangements after the 
great war. 





It is difficult from the press accounts received this 
week to gain a satisfying idea of what really has 
happened in the countries of the Teutonic Allies 
orin Russia. A “peace” strike of formidable propor- 
tions has been in progress in Austria. Some reports 
have claimed as high as 1,200,000 workers were at 
one time refusing to work and reports received at 
Copenhagen from Vienna, as forwarded by the 
Exchange Telegraph correspondent, indicate that 
200,000 workers still are on strike in that city and 
that a labor revolt also continues in Budapest. Later 
accounts suggest that a complete settlement has been 
secured. A wireless message alleged to have been re- 
ceived at Petrograd by the Bolsheviki announces a 
“revolution in Vienna.’”’ This dispatch, it is asserted, 
was received by the Smolny Institute headquarters 
of the Trotzky-Lenine Government. It declared 
that the revolutionists had named a provisional 
cabinet, but no confirmation of this report has 
been received. In Hungary, too, a widespread 
feeling of unrest and revolutionary spirit exists 
and relations between the two kingdoms are evi- 
dently. in an exceedingly acute state. Hungary, 
it is reported, is refusing to permit foodstuffs to 
leave its boundaries. In German socialistic work- 
ing circles uprisings are frequent and more or less 
serious. All these developments seem a response 
to war weariness and have been brought into action 
by a recent proclamation of Trotzky urging work- 
ingmen of all countries to take affairs into their 
own hands and force a peace without indemnities 
and without annexations. 

The Russian delegates at the Brest-Litovsk 
conference have decided unanimously to reject the 
terms offered by Germany, such terms from the 
‘German standpoint being final and demanding that 
Russia give up Courland and all the Baltic provinces 
before Jan. 29, or the Germans will resume activities 
and occupy Reval, the Baltic port. The Imperial 
‘German Chancellor, Count von Hertling, in the 
address before the Reichstag referred to in a preced- 





ing paragraph, said that he still held fast to the 
hope that‘the Brest-Litovsk negotiations will reach 
a satisfactory conclusion at an early date. While 
The Russian Bolshevik delegates have rejected the 
terms, final decision as to peace or war rests with the 
Russian Congress of Soldiers’ and Wokmen’s Dele- 
gates which was convened at Petrograd on Thursday 
night. The press reports of the Brest-Litovsk 
session indicate that the Germans took a definite 
stand and frankly outlined demands upon which 
they are insisting. The Secretary of the Ukrainian 
delegates gave out an account of the meeting, 
declaring that the Russians put a question to the 
delegates of the Central Powers as to what were in 
fact their final peace terms. General Hoffmann, 
one of the German delegates, replied by opening 
a map and pointing out the following line which it 
was insisted should constitute the future frontier of 
Russia: 


From the shores of the Gulf of Finland to the 
east of the Moon Sound Islands to Valk, to the west 
of Minsk, to Brest-Litovsk. 

This completely eliminates Courland and all the 
Baltic Provinces. The Russians asked the terms 
of the Central Powers in regard to the territory 
south of Brest-Litovsk. General Hoffmann replied 
that that was a question which they would discuss 
only with the Ukraine. M. Kaneneff, a member 
of the Russian delegation, asked, “Supposing we do 
not agree to such conditions, what are you going to 
do?” General Hoffmann’s answer is reported to © 
have been: “Within a week then we will occupy 
Reval.” The Russians then asked for a recess 
which was granted reluctantly. The Germans 
declared that it was the last postponement to which 
they would consent. The request was made by 
Leon Trotzky, head of the Russian delegation. He 
said he, desired an opportunity to lay the German 
peace terms before the Council of Workmen’s and 
Soldiers’ Delegates. It is reported the negotiations 
between the Ukrainians and the Central Powers are 
proceeding amicably. The Austrians have offered 
to cede Cholmtchina to the Ukraine Republic, but 
only on condition that the Ukrainians send grain 
and other foodstuffs to the Central Powers imme- 
diately on the conclusion of peace. 

Aside from the reports of the Brest-Litovsk 
conference, very little news is permitted to come 
forward from Russia. In London this dearth of 
intelligence is spoken of as “one of those periods of 
scarcity of Russian news which often have proved 
to be coincident with important events.” What 
dispatches have come, telling, for instance, of the 
arrest of many socialist members of the Constituent 
Assembly and of a Battalion of Death, indicates 
that there may have been a recurrence of trouble in 
the Russian capital. German newspapers received 
at Amsterdam suggest that Bolshevik supremacy 
is seriously threatened, ‘‘and the question now arises 
as to whether it would be wise to negotiate further 
with men whom anarchy at any moment may sweep 
away.” Efforts of the German censorship to prevent 
public knowledge of the Austrian strikes and peace 
demands succeeded for a time, but the news leaked 
through gradually, and Austrian events seem now 
to be widely known by German workers. The 
Austrian hope that the latter would follow their 
lead has not, however, materialized, while German 
newspapers which ventured to hold out a hand to the 
Austrian proletariat have been sternly repressed. 
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Philip Scheidemann, Socialist leader, warns the 
German authorities that they are playing with ‘fire 
and that the situation in Germany does not differ 
greatly from that in Austria. 





Military operations may be regarded as being 
completely restrained by the wintry weather. 
The Austro-German armies have withdrawn along 
the Italian front from the Piave River further west- 
ward, which retrograde movement was undoubtedly 
due to thejharassing attacks which the Italians, re- 
inforced by the French and British, have been de- 
livering for several weeks. It suggests that the 
enemy now has given up for the time being at least 
his ambition to drive through the mountains and 
out on the Venetian plains. On the other fronts 
the belligerents are keeping up their intensive bom- 
bardments on[various sectors, here and there send- 
ing out bands of infantry on raiding and recon- 
noitering operations. German troops having been 
withdrawn from the Russian front are being con- 
centrated in the West, presumably for a supreme 
attack as soon as weather conditions permit on 
the French and English lines before the Ameri- 
can Army can reach sufficient strenth to be of 
effective aid. 





Sinkings of British merchantmen by enemy 
mines and submarines were again held down to eight 
vessels, the same as during the week preceding, and 
compare with 21 during the week of Jan. 6. This 
favorable showing is marred somewhat, however, 
by the announcement by the Financial Secretary of 
the British Admiralty in the House of Commons 
that by the sinking of two steamers by the enemy 
in the Mediterranean about three weeks ago 718 
lives were lost. No further details were given by 
the Secretary, but a dispatch from Tokio under 
date of Jan. 1 seemed to throw some light on the 
subject,as it gave details of an attempt by hostile 
submarines to attack British transports convoyed 
by Japanese warships in the Mediterranean on Dec, 
30. The Japanese Admiralty announcements stated 
that the ‘‘warships’ were not damaged. On the 
other side of the account is the news that the for- 
mer German cruisers Goeben and Breslau have 
been destroyed, having both struck mines. One 
hundred and seventy-two members of the crew of 
the new Turkish cruiser Midullu (formerly the 
Breslau) were rescued by the British after an action 
between British and Turkish forces at the entrance 
to the Dardanelles in which the Midullu was sunk. 
The Goeben and Breslau emerged from the Dar- 
danelles early Sunday morning and attacked the 
British naval forces to the north of Imbros with the 
result that the British cruiser Raglan and Monitor 
28 were heavily hit and sunk by gunfire. The enemy 
ships then proceeded south of Imbros where the 
Breslau was forced into one of the British mine 
fields and sunk. The Goeben steaming at full 
speed left her and turned toward the Dardanelles. 
Turkish destroyers came to the assistance of the 
Breslau but were driven off. As the Goeben neared 
the entrance to the Dardanelles she also struck a 
mine which reduced her speed and caused her to 
settle down aft with a list of 15 degrees. She 
finally beached on the west side of Nagara point 
where she is being continually bombed by British 
aircraft. The Italian losses last week comprise 
only one small sailing vessel. One Italian steam- 
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ship was attacked unsuccessfully: The sinking of — 
2 French vessels of more than 1,600 tons and one of 
lesser size also was reported. 





The demand for British war bonds on the English 
markets has improved somewhat during the week, 
owing to the absence of the competition which it 
was feared was about to develop in the form of 
“premium” bonds. There appears no doubt that 
eventually this latter class of bonds will be issued, 
but the parliamentary committee appointed recently 
to consider the advisability of selling them at the 
present time reported on Saturday last against such 
a step “until further efforts have been made to make 
the present issues more attractive.”’ The vote 
against the proposal was 18 to 12, the remaining 
five of the 35 members of the committee maintaining - 
a neutral attitude. Members of the committee 
(quoting London correspondents) agree almost unani- 
mously that premium bonds offer a very considerable 
untapped source of revenue, The interpretation of 
the committee’s action is that they ‘avor the plan 
but are not ready to announce their decision, resery- 
ing the entire matter as a stimulus later on, The 
news from Austria, especially regarding the internal 
situation, has been one source of firmness during the 
week on the London Stock Exchange, Russian 
securities, on the other hand, have been weak, an 
unsatisfactory impression having been produced by 
the confiscation by the Bolsheviki of the important 
Kyshtim mining properties in the Ural Mountains.- 
The capital involved, which is entirely British and is 
held in small lots, is £1,260,000. Holders and accep- 
tors of Russian Treasury and commercial bills are 
protesting against the Government’s scheme of 
giving British 12-year 3% Exchequer bonds at par 
in exchange for these bills, par for par. These bonds 
are being quoted at present about 82 and the holders 
of the Russian bills are assured against loss at a 
cost of 18%. The objection is based upon sacrificing 
this 18% until the 12-year Exchequer bonds mature. 
The amount involved is £17,500,000. Japan has 
recently accepted Russian Treasury bills at par in 
payment of applications by Japanese holders of 
them for the 5% Japanese Government 5-year bonds 
offered at 9534. London advices state that an in- 
teresting Anglo-Japanese exchange operation is 
pending through the New York market. Japan, it is 
understood, will turn over to Great Britain balances 
standing to her credit here amounting to $40,000,000, 
and will take in exchange therefor British Treasury 
bills bearing 6% interest. This is said to be the 
third transaction of the kind which has taken place 
since the war. On two former occasions Japan made 
loans to Great Britain of $60,000,000 in New York 
funds. Owing to Japan’s creditor position in inter- 
national trade and the fact that no gold is being 
shipped out of the country in settlement, there has 
been an accumulation of balances in her favor in 
New York. The arrangement affords Great Britain 
an opportunity of meeting from this source part of 
her obligations for purchases of war supplies on this 
side of the Atlantic. As to future war financing the 
Parliamentary committee has reached the conclusion 
that between $80,000,000 and $100,000,000 yearly 
might be expected from sources not yet tapped. 
Andrew Bonar Law, Chancellor of the Exchequer, 
announced in the House of Commons on Wednesday 
that the daily average of national expenditures 
during the seven weeks ending January 19 was £7,- 
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517 ,000—substantially $37,585,000. Meat rationing 
in England will start Feb. 25. 

The political week in London has been a nervous 
one. On Wednesday, however, a better undertone 
prevailed, the Labor Party convention having on 
that day rejected by a vote of 1,886,000 to 72,000 a 
resolution demanding that the Labor members of 
Lloyd George’s coalition Government withdraw at 
once. Arthur Henderson, formerly a member of 
the War Council, made an appeal against the passage 

the resolution, declaring that its effect would be 
to break up the Government’s strength and to delay 
the advent of peace. At a meeting of the butchers 
of Harrow on Tuesday one of their number stated 
that the shortage of meat had become so serious that 
the authorities had asked him to start killing horses 
and he was beginning this week with a hundred head. 
Horse meat, he said, would perhaps not be very 
palatable, but it had to come. The British Trade 
Corporation, which was formed last winter, has this 
week published its first annual report. Its capital 
is given at £2,000,000, deposits at £633,000, cash on 
hand at £839,000, Treasury bills at £1,575,000, bills 
discounted and loans at £133,000, and profits at 
£10,000. The company, it is stated, is not yet in 
really active operation, the management having 
thus far been engaged chiefly on the organization 
of its foreign representatives. It is maturing a 
scheme for the insurance of commercial credit which 
is awaited with much interest. 





British revenue returns for the week ended Jan. 
19 indicated a small gain, although this was accom- 
panied by a quite considerable increase in expendi- 
tures. Treasury bills outstanding showed a reduc- 
tion, having amounted to only £1,085,081,000, as 
against £1,090,228 ,000 last week. Sales of Treasury 
bills also showed a falling off. The week’s expendi- 
tures totaled £58,369,000 (against £35,163,000 for 
the week énding Jan. 12), while the total outflow, 
including repayments of Treasury bills, advances, 
and other items, was £128,789,000, compared with 
£108,671,000 a week ago. Repayments of Treas- 
ury bills were £58,786,000, against £47,704 ,000, and 
of advances £6,500,000, against £24,500,000. Re- 
ceipts from all sources equaled £127 ,758,000, in com- 
parison with £109,960,000 the preceding week. Of 
this total, revenues contributed £23 ,962,000, against 
£20,370,000. Treasury bills were issued to the 
amount of £53,724,000. Last week the total issued 
was £64,088,000; war savings certificates aggregate 
£2 ,600,000, the same as a week ago, and other debts 
incurred £16,127 ,000, against none the previous week. 
National war bonds amounted to £26,145,000, and 
compare with £20,149,000. Advances total £5,- 
000,000, as against £2,660,000. The Treasury bal- 
ance stands at £16,642,000, as contrasted with 
£12,890,000 a week ago. 





Trading on the Paris Bourse has been fairly well 
maintained, though there has been no little nervous- 
ness reported because of the widely advertised re- 
port of a prospective German drive. The Paris cor- 
respondent of the New York “‘Times,’’ cabling under 
date of Tuesday, states, however, that France is 

_awaiting the offensive with calm and confidence, 
almost with gladness. Rightly or wrongly, the cor- 
respondent says, the nation believes that a huge drive 
against the western front is impending and it believes 
that the coming battle will be the greatest—perhaps 


‘19.10% a year ago. 





the decisive, perhaps even the final—battle of the 
war. For weeks the French newspapers have em- 
phasized the subject. On Monday the “Temps” 
military editorial said: ‘“Now we have reached Jan. 
20, the date that it had been declared would mark the 
beginning of the great German offensive, and yet the 
communiques have rarely contained so little news of 
action.”’ The thirty German ships seized by Brazil 
when it entered the war have been chartered by the 
French Government for war purposes. These vessels 
represent an aggregate of about 120,000 gross tons. 
The Clemenceau Ministry on Saturday last was up- 
held once more in the Chamber of Deputies, when a 
vote of confidence was accepted by the Government 
and was adopted by a vote of 361 to 118. Turbulent 
scenes are reported to have occurred in the Chamber 
when the vote was being taken, being provoked by 
an interpellation of the Government offered by 
Deputy Ponnet, a Socialist, concerning a subscrip- 
tion list opened by a Royalist paper in favor of French 
soldiers. 





There has been no change in official bank rates 
at leading European centres from 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 514% in 
Italy and Portugal; 6% in Petrograd and Norway; 
416% in Switzerland, Holland and Spain, and 7% 
in Sweden. In London the pivate bank rate has 
been advanced to 4 1-32% for sixty days and to 
41-16% for ninety days. Call money in London 
has advanced from 34% to 34%. No reports have 
been received by cable of open market rates at other 


European centres, as far as we have been able to 
discover. 





The Bank of England this week announced a gain 
in its gold item of £146,578, which contrasts favor- 
ably with the reductions of the two previous weeks. 
There was also an increase in the total reserve of 
£249,000, note circulation having been reduced 
£102,000. The proportion of reserve to liabilities 
declined to 19.33%, against 19.57% last week and 
Public deposits were again in- 
creased, this time £398,000, while other deposits 
registered an expansion of £2,851,000, and Govern- 
ment securities gained £72,000. Loans (other secur- 
ities) increased £2,936,000. The Bank’s stock of 
gold now stands at £58,814,686. Last year the 
total was £56,623,040 and in 1916 £52,224,667. 
Reserves amount to £32,141,000, comparing with 
£36,288 ,135 in 1917 and £36,844,742 the year before. 
Loans aggregate £95,214,000, as contrasted with 
£37 836,108 and £112,204,700 one and two years 
ago, respectively. The English Bank reports, as of 
Jan. 19, the amount of currency notes outstanding 
as £189,241,394, compared with £190,180,078 last 
week. The amount of gold held for the redemption 
of such notes is still given at £28,500,000. Our 
special correspondent is no longer able to give details 
by cable of the gold movement into and out of the 
Bank for the Bank week, inasmuch as the Bank has 
discontinued such reports. We rags a tabular 


statement of comparisons: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1918. 1917 1916. 1915. 1914. 
—-- Jan. 24. nae “sae mM: Ty 

Circulation. __---. ~~ 45,222,000 38,784,905 33,829,825 34,704,540 28,201,105 
Public deposits._.._ 41,814,000 50,721,310 62,875,042 47,393,479 9,823,560 
Other deposits __ -_- 124,440,000 139,231,596 100,961,107 117,593,838 51,344,905 
Govern't securities. 56,839,000 ae 476 32,838,661 21,324,358 11,198,974 
Other securities.... 95,214,000 37,836,208 112,204, o 108,836,570 34.158,966 
Res’ve notes & coin 32,141,000 3e/an8" 135 36,844,742 52,911,577 33,883,618 
Coin and -- 58,914,686 56,623,040 52,224,567 69,166,177 43,634,723 
Proportion of res’ve 

to liabilities... 19.33% 19.10% 22.49% 32.13% 51% 
Bank rate......._- 5% 54% 5% 5% 3% 
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A further increase in its stock of gold on hand 
was shown by the Bank of France in its statement 
for the week, amounting to 1,528,000 francs. This 
brings the total (including 2,037,108 ,484 francs held 
abroad) to 5,360,656,116 franes, comparing -with 
5,121,024,196 francs (of which 1,794,122,812 frances 
were held abroad) in the corresponding week of last 
year and 5,011,587,577 francs (all in vault) the year 
previous. During the week silver holdings were in- 
creased 2,047,000 francs. Note circulation expanded 
100,130,006 franes. Bills discounted showed a gain 
of 5,516,000 francs. Treasury deposits were in- 
- ereased 11,953,000 francs. General deposits were 
diminished 21,899,000 franes and the Bank’s ad- 
vances showed a decrease of 685,000 francs. Notes 
in circulation are now 23,162,633,810 francs. At 
this time last year the total was 17,328,198,440 
francs. In 1916 the amount out was 13,858,016,410 
francs and on Jan. 28 1915 10,473,536,390 francs. 
Comparisons of the various items with the statement 
of last week and the corresponding dates in 1917 and 
1916 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Chang Status as of. 
for Week. 

















Jan.241918. Jan.251917. Jan. 27 1916. 

Gold Holdings— Francs. Francs. Francs. Francs. 
In France ......__ Ine. 1,528,000 3,323,547,632 3,326,901,383 5,011,587,577 
Aes No change. 2,037,108,484 1,794,122,812 —-.._.____... 
WG So ose 55 Ine: 1,528,000 5,360,656,116 5,121,024,196 5,011,587,577 
ee ae ae wee Inc. 2,047,000 247,918,857 281,970,206 353,766,764 
Bills discounted_..Inc. 5,516,000 988 ,452,684 694,378,993 404,554,998 
Advances. -_-_____.- Dee. -.685,000 1,233,129,510 1,277,773,238 1,199,725,912 
Note circulation. __Inc.100,130,000 23,162,633,810 17,328,198,440 13,858,016,410 
Treasury deposits.__Inc. 11,953,000 53,581,246 49 ,302 ,494 99 ,642 ,264 


General deposits... Dec. 21,899,000 2,856,391,952 2,304,708,905 2,045,767,499 





In its weekly statement, issued as of Jan. 15th, the 
Imperial Bank of Germany shows the following 
changes: Total coin and bullion increased 3,224,000 
marks; gold increased 126,000 marks; Treasury 
notes decreased 79,659,000 marks; notes of other 
banks declined 239,000 marks; bills discounted 
showed the heavy reduction of 352,834,000 marks; 
advances increased 68,000 marks; investments gained 
6,270,000 marks; other securities were contracted 
56,183,000 marks. Notes in circulation registered 
a substantial decline, viz., 299,379,000 marks, while 
deposits were reduced 231,333,000 marks. Other 
liabilities increased 50,359,000 marks. Returns for 
the week ending January 8, not having been received 
by cable, comparisons in note circulation, loans and 
discounts, &c., are not available. The Bank’s stock 
of gold is given at 2,405,930,000 marks, which com- 
pares with 2,522,260,000 marks in 1917 and 2,450,- 
220,000 marks the preceding year. 





Last week’s statement of New York associated 
banks and trust companies, issued on Saturday, was 
in line with expectations. There was a slight falling 
off in the reserve item, but this was attributed to 
shifting of Government funds and Federal Reserve 
Bank operations. Loans were reduced $32,543,000. 
Net demand deposits decreased no less than $77,- 
580,000, to $3,666,763,000 (Government deposits 
of $139,930,000 deducted). Net time deposits, how- 
ever, increased $1,836,000. Cash in own vaults 
(members of the Federal Reserve Bank) registered 
a loss of $7,280,000, to $110,010,000. Reserves in 
the Federal Reserve Bank of member banks declined 
$21,566,000, to $527,205,000. Reserve in own 
vaults (State banks and trust companies) was con- 
tracted $532,000, to $19,886,000, although reserves 
in other depositories (State banks and trust com- 
panies) increased $1,117,000, to $9,718,000, The 


THE CHRONICLE 


———————_—_—[—<—$—$—$==[=[=[==[$—$—$—$_[_———— 





323 
aggregate reserve showed a reduction of $20,981,000, 
|to $556,809,000, and compares with $818,044,000, 
the amount on hand at this time in 1917. Reserve 
requirements decreased $10,084,220; hence the loss 
in surplus reserves totaled $10,896,780, which brought 
the sum total of excess reserves now held to $67 ,676,- 
230, on the basis of 13% reserves for member banks 
of the Federal Reserve system (but not counting 
$110,010,000 cash in vaults held by these banks.) 
Surplus reserves at the corresponding period a year 
ago amounted to $202,472,630, but this was on the 
basis of reserve requirements of 18%, including 
cash in vault. The bank statement is given in 


greater detail in a subsequent section of the 
“Chronicle.” 





The reaction in the call money rate to 24% and 
a shading of asking rates for fixed maturities may 
hardly be regarded as of prime significance. As a 
matter of fact funds were not available in large 
volume. Banks are preparing themselves for the 
new Government financing, although this admit- 
tedly is still well in the futue. They are bringing 
some pressure to bear upon borrowers who obtained 
funds for the purpose of subscribing to the 4% 
Government loan offered last October, the desire 
being to clear the decks as far as possible of the old 
loan accounts in order to be prepared for the new. 
Secretary McAdoo’s statement in Washington on 
Wednesday that the Treasury desired prompt 
action on the Administration’s raiload bill in view 
of the necessity for making preparations for $10,- 
000,000,000 that the Government will be compelled 
to borrow before June 30 has attracted attention. 
It is obvious, however, that the impression derived 
from the statement has been altogether erroneous. 
As at present understood the Treasury will start its 
campaign for the next war loan in March, and it is 
expected that the first installment payment, which 
for those who desire it may also be regarded as the 
date for full payment, will be about April 22, as 
temporary Treasury obligations issued in anticipa- 
tion of proceeds from this loan mature on the date 
in question. If the Treasury should decide on a 
loan for that date it would of course be a very short 
time to allow for another loan to come as early as 
June 30. However, no one in local banking circles 
has any idea that the Treasury expects to make an 
appeal at one bite for the straight $10,000,000,000. 
The more general opinion is that two popular ap- 
peals will be made before the end of June, with 
the second probably overlapping the fiscal year 
but being covered by certificates. of indebted- 
ness in anticipation of the proceeds of this second 
loan. Furthermore, it is the belief that the banks 
will be called upon to assume a much larger share 
in raising the funds that are needed than in the case 
of the recent 4% issue. They will be called upon 
to take certificates of indebtedness that were au- 
thorized by the same act as the long term bonds. 
This explains of course the desire of the banks to 
get their resources in as liquid form as possible. 
New York City on Thursday awarded $5,000,000 
New York City revenue bills dated Jan. 25 and ma- 
turing May 24. Thirty-three bids were received, 
totaling $45,635,000, and the average rate received 
for the $5,000,000 bills was 4.52095%. These bills 
were issued in anticipation of taxes and fuller de- 
tails appear in our State and City Department on 





subsequent page. 
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Deputy Comptroller Philbin, in speaking regard- 
ing the result of the sale, said: 

“T am well satisfied with the first offering of city 
revenue bills under the present administration and 
regard the price received as a most satisfactory 
one.”’ 

Dealing more specifically with rates, call loans 
this week ranged between 24% and 6%, which com- 
pares with 4@6% the week previous. Monday 
there was no range, 6% being the only rate quoted. 
On Tuesday the high was still at 6%, but renewals 
dropped to 544% and the lowfor the day was 414%. 
A further recession to 244% was recorded on Wednes- 
day, with the maximum 514%, and 34%% the renewal 
basis. Thursday’s range was 3144@4% and 34% 
the ruling rate. On Friday 4% was the single rate, 
this evidence of firmness resulting from the arrange- 
ments for Stock Exchange loans carrying over until 
Tuesday on account of the decision to close the 
Exchange on “‘heatless’”” Mondays proclaimed by the 
Fuel Administration. Time money, despite the 
easing off in call funds, exhibited continued firm- 
ness with rates at very close to last week’s figures. 
Sixty and ninety days were quoted at 514@6%, 
against 534%; four months at 544@6%, against 
534@6%, and five and six months at 534@6%, 
against 534@6% last week. Last year sixty-day 
funds were quoted at 2144@3%, ninety days and four 
months at 234@3%, and four and five months at 
3%. 

Commercial paper was quiet. The tone was firm 
and rates were not changed from 5144@534% for 
sixty and ninety days’ endorsed bills receivable and 


six months’ names of choice character. Names not 
so well known still require 534@6%. Trading was 


light. 

Banks’ and bankers’ acceptances were slightly 
firmer and fractional advances in eligible bills were 
noted. A fair degree of activity was recorded, 
though the volume of transactions is not large in 
the aggregate. Detailed rates follow: 





Spot Deltvery——— Delivery 
Ninety Stzty Thirty within 
Days. Days. Days. 30 Days. 


Eligible bills of member banks. ..44,@3%% 44%,.@3% 4@3% 4% bid 4 offered 
Eligibie bills of non-memb. banks.4%@4 4 @4 44%@4 4% bid 4 offered 
Ineligible bills.......<......... 5@4% 5@4% 5@4% 6  ODbid 4% offered 


No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal 
Reserve banks. Prevailing rates for various classes 
of paper at the different Reserve banks are shown in 
the following: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 
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Rate of 3 to 44% for 1-day discounts in connection with the loan operation 
eee ie: 

-—Rate for acceptances purchased in open market, 3 to 44%, except for 
Boston, Chicago and Minneapolis, whose rates range from 3 to 5%. In the case 
of San Francisco the rates range from 2% to 4%%. 

In case the 60-day trade acceptance rate is higher than the 15-day discount rate, 
trade acceptances maturing within 15 days will be taken at the lower rate. 
au for eee paper have been merged with those for commercial paper 
corresponding * 





Sterling exchange remains without important new 
feature. Cable transfers, in which by far the greater 





part of the business is being transacted, are now 
quoted at the range of 4 76 7-16@4 761%. Changes 
in bill rates are trivial. Gold to the extent of $2,- 
000,000 has come forward from Canada, and an en- 
gagement of $2,972,000 and a second one of $290,000, 
both for South America, have been announced. 
New York exchange at the Canadian centre is still 
at a high premium. In more nearly normal times, 
the movement from Canada, of course, would 
have a bearing upon the sterling exchange situation 
as a whole, but conditions are so arbitrary that it 
may not now be considered a factor. Bankers here 
explain the premium on the ground that Canadian 
wheat estimated at 70,000,000 bushels is being held 
up by the freight embargo. Advices from Montreal 
state that the present situation is attracting keen 
interest. The Wheat Export Co., which is the 
Government agency in charge of wheat exports, has 
relieved the situation to some extent by selling New 
York exchange in the Canadian market. This com- 
pany is the purchasing agent of Britain and is reported 
to have in its possession a credit of $250,000,000 
for the purchase of Canadian wheat, a loan for this 
purpose having been made by the United States to 
Great Britain. If the Wheat Export Co. continues 
to use its credit for wheat purchases and the wheat 
can go forward, it will not be long, according to 
Montreal view, before the exchange situation from 
Montreal to New York rights itself. The Canadian 
Minister of Finance is endeavoring to curb the 
importation of luxuries into the Dominion, as it is 
reported that the duty on certain commodities may 
at any time be increased to a prohibitive level, 
and that, if the Minister is convinced that investment 
in American securities is resulting in a considerable 
outflow of Canadian funds, he will invoke the War 
Measures Act to put an end to trading in foreign 
securities. 

Referring to quotations in greater detail, sterling 
exchange on Saturday in comparison with Friday 
of last week was quiet but steady, and ruled with- 
out important change; demand was quoted at 4 7514 
@A 75 5-16, cable transfers at 4 76 7-16 and sixty 
days at 4 71144@4 72. Monday’s dealings were light 
in volume, though the tone continued firm, with 
demand at 4 75 5-16; no change was reported from 
4 76 7-16 for cable transfers and 4 71144@4 72 for 
sixty days. A slightly easier trend was evident 
on Tuesday, and demand receded fractionally to 
4 7527144@4 75 5-16; cable transfers and sixty day 
bills, however, remained unchanged. On Wednes- 
day the volume of transactions was small, and rates 
were maintained at Tuesday’s levels. Dulness 
marked Thursday’s operations; no alterations were 
shown in quotations, which were still given at 
4 752714@4 75 5-16 for demand, 4 76 7-16 for cable 
transfers and 4 71144@4 72 for sixty days. Friday 
the market was a shade firmer, cable transfers be- 
ing marked up a shade. Closing quotations were 
4 71144@4 72 for sixty days, with demand at 4 75 5-16 
@4 7532 and cable transfers at 4 76 7-16@4 76%. 
Commercial sight finished at 4 75@4 75%, sixty days 
at 4 714%4@4 71%, ninety days at 4 6914@4 69%, 
documents for payment (sixty days) 4 71@4 7114 
and seven-day grain bills at 4 74144@4 74%¢. Cotton 
and grain for payment closed at 4 75@4 75. 





There was very little in the way of news to report 
in the Continental exchanges this week. Trading 
was dull and featureless, with actual transactions 
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exceptionally small in volume. As a result quota- 
tions were more or less nominal. Although some 
irregularity was shown, fluctuations were narrow 
and devoid of special significance. The protracted 
delays and uncertainties governing the movement 
of shipping, owing to the existing fuel shortage, was 
a factor in restricting operations. Lire, after 
ruling steady during the greater part of the week, 
eased off perceptibly and recorded fractional de- 
clines. No specific reason, however, was assigned 
for the weakness. Francs too were somewhat 
easier. Russian exchange remains pegged with 
trading in this class of exchange so dull as to be 
practically nil. Rumors that Leon Trotzky was 
about to make another appeal to the Entente Pow- 
ers for a general peace movement, as well as re- 
ports that the rule of the Bolsheviki was nearing 
its end, alike failed to exercise any effect whatso- 
ever upon rubles. Cable dispatches of the labor 
outbreaks and revolutionary tendencies in Austria, 
while attracting widespread attention here, exerted 
only a sentimental influence, chiefly because of the 
impossibility of obtaining reliable information as 
to the true state of affairs at that centre. No 
dealings are being put through in German and 
Austrian exchange and quotations for reichsmarks 
and kronen are not available. The unofficial London 
check rate on Paris finished at 27.16, against 27.15 
the previous close. In New York sight bills on 
the French centre closed at 5 721%, against 5 7034; 
cables at 5 701%, against 5 6834; commercial sight 
at 5 727%, against 57214, and commercial sixty 
days at 5 7834, against 5 7714 a week ago. Lire 
finished at 8 48 for bankers’ sight bills and 8 44 for 
cables. This compares with 841 and 840 the 
preceding week. Rubles closed at 13 for sight 
bills and 1314 for cables, as against 13 and 1314 a 
week ago. Creek exchange has not been changed 
from 5 13% for checks and 5 1214 for cables. 





In the neutral exchanges dulness constituted the 
chief feature. The hopes entertained last week 
that the Garfield coal order would bring about a 
speedy improvement in mail facilities were not 
realized, and the temporary firmness which developed 
at the close of last week was replaced by a somewhat 
weaker undertone. Swiss exchange was easier, as 
also were Scandinavian rates. The same is true of 
guilders, while pesetas recorded a decline of several 
points for the week. Aside from this, however, 
changes in rates were not important. Bankers’ 
sight on Amsterdam closed at 4334, against 4337; 
cables at 4414, against 4414; commercial sight at 
43 11-16, against 4311-16, and commercial sixty 
days at 43 9-16, against 43 9-16 on Friday of last 
week. Swiss exchange finished at 4 46 for bankers’ 
sight bills and 444 for cables. A week ago the 
close was 4 43 and 4 41, respectively. Copenhagen 
checks finished at 31 and cables at 3114, against 
31 and 3150. Checks on Sweden closed at 3334 
and cables at 34, compared with 3314 and 34, 
while checks on Norway finished at 32% and cables 
at 3314, against 3214 and 3234 a week ago. Spanish 
pesetas closed at 24.18 for sight and 24.28 for cables, 
as contrasted with 24.24 and 24.34 for the previous 
week. 

As regards South American quotations, the check 
rate on Argentina finished at 44.34 and cables at 
44.44, against 45.00 and 45.10. For Brazil, the 
check rate is 26.64 and cables at 26.74. This com- 








pares with 26.85 and 26.95 a week ago. Far Eastern 
rates are as follows: Hong Kong, 71@71.15, against 
73144@73%4; Shanghai, 105@106, against 109@110; 
Yokohama, 5144@5134 (unchanged); Manila, 497%,@ 
50, against 50@50\%; Singapore, 5634@57 (un- 
changed), and Bombay 35@3514 (unchanged). 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $4,477,000 net in cash as a result of the cur- 
rency movements for the week ending Jan. 25. 
Their receipts from the interior have aggregated 
$8,824,000, while the shipments have reached 
$4,347,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold exports and imports, 
which together occasioned a loss of $81,476,000, the 
combined result of the flow of money into and out 
of the New York banks for the week appears to have 
been a loss of $76,999,000, as follows: 

















Week ending January 25. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement..______. $8,824,000]  $4,347,000\Gain $4,477,000 
Sub- and Federal Reserve 
oper. and gold exports and imports 51,885,000; 133,361,000'Loss 81,476,000 
ROG ddiconaddinneesniebned kode $60,709 ,000 $137,708,000' Loss $76,999 ,000 





The following table indicates the amount of bullion 
in the principal European banks: 























Jan. 24 1918. Jan. 25 1917. 
Banks of 
Gold. | Stlver. | Total. 
£ £ 

England 56,623,040) ......-- 

France a 133 ,076,0. 11,278 

German 7 126,113, 

Russia * F 147,237, 11,801, 

Aus-Hun c 63,718,000) 51,578, 12,140, 

Spain _. ’ 50,876, 29,638, 

Italy..._. > 978,000} 2,944, 

Netherl’ds ,216, 557, 

Nat .Bel.h J 18°380" 600, 

Switz’land 14,389,000) 13,775,800) -..-...-- 

Sweden _ 13,104,000} 10,193,000),  —___ __ - 

Denmark ’ 8,822, 93 

Norway 6,631,000) --.....-. 

Tot week (722,432,046 76,669 99,101 705,498,896) 69,918, 775,417,196 
Prev .week!721,804,364' 75,093 796 ,897 ,714'704,285,659| 69,587, 773 873,049 





a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 
* The gold baer nag of the Bank of Russia for both years in the above statement 
ae been revised by eliminating the so-called oe —— held abroad. On the 
test Teperted Gate the smeount op bald wan £208,0 60,000. 
ec July 30 1914 in both years. h Aug. 6 1914 in both years. 








CONGRESS, THE PRESIDENT, AND THE “WAR 
COUNCIL.” 

The period of the war through which we are now 
passing, with its midwinter suspension of military 
activities, has brought not only discussion of peace 
terms by all parties to the conflict, but also, and 
quite as naturally, more or less acrimonious criti- 
cism of the various ministries by their parliaments 
and people. The dispute between the German 
Reichstag and the Imperial Ministry over the peace 
negotiations with Russia, and the angry attacks 
upon Von Kuehlmann for the same reason, though on 
different grounds, by the Von Tirpitz Pan-German 
party, show what has been happening in Germany. 
The attacks on the Austrian Government, both in 
legislative and in labor circles, have reached a fairly 
sensational stage this week. France has lately 
again had to change its Ministry, and there has been 
abundant evidence of political unrest in England, 
even in Parliament. It would have been strange if 
the United States had escaped this general tendency, 
and it has taken shape in the controversy between 
the Senate and the President over the creation of a 
War Council. 

Proposed in a general way a week or two ago, the 
matter was brought to a head in a speech to the 
National Security League at New York, last Satur- 
day, by Senator Chamberlain of Oregon, Chairman 
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of the Senate Committee on Military Affairs. In 
this speech and in subsequent interviews, the Sena- 
tor, a Democrat in politics, declared that the mili- 
tary establishment of the United States “has almost 
stopped functioning. Why? Because of inefficiency 
in every bureau and in every department of the 
Government of the United States.” This was pretty 
sweeping language, and most of it was in fact vir- 
tually repudiated a few days later by Senator Cham- 
berlain himself, who then declared that he had only 
meant to say that we have no cohesive military 
policy and ought to have one—which is a very 
different allegation. 

Nevertheless, the bill was drafted by the Senate 
Military Committee, providing that “three distin- 
guished citizens of demonstrated ability’ should be 


appointed by the President by and with the advice 


and consent of the Senate. Their duties were to 
include formulation of war policies, “supervision of 
executive departments, officials and agencies of the 
Government,’”’ and consideration and determina- 
tion of “‘all differences and questions relating to the 
conduct and prosecution of the war that may arise 
between any such departments, officials and agencies 
of the Government.” The life of this War Council 
was to be limited to six months after the termination 
of the war, or to “‘such earlier date after the termina- 
tion of the war as the President may designate.” 

On Monday President Wilson, whose attitude had 
previously not become clearly known, gave out a 
statement of which the following were the salient 
declarations: 


“Senator Chamberlain’s statement as to the present 
inaction and ineffectiveness of the Government is an 
astonishing and absolutely unjustifiable distortion of 
the truth. 

“As a matter of fact, the War Department has 
performed a task of unparalleled magnitude and diffi- 
culty with extraordinary promptness and efficiency. 
There have been delays and disappointments and 
partial miscarriages of plan, all of which have been 
drawn into the foreground and exaggerated by the 
investigations which have been in progress since the 
Congress assembled. 

“But by comparison with what has been accom- 
plished, these things, much as they were to be re- 
gretted, were insignificant, and no mistake has been 
made which has been repeated. Nothing helpful 
or likely to speed or facilitate the war tasks of the 
Government has come out of such criticism and in- 
vestigation. 

“T understand that reorganizations by legislation 
are to be proposed (I have not been consulted about 
them and have learned of them only at second hand), 
but their proposal came after effective measures of 
reorganization had been thoughtfully and maturely 
perfected, and, inasmuch as these measures have 
been the result of experience, they are much more 
likely than any others to be effective, if the Congress 
will but remove the few statutory obstacles of rigid 
departmental organization which stand in their way. 
The legislative proposals I have heard of would 
involve long additional delays and turn our ex- 
perience into mere lost motion.” 


Nevertheless, the bill has been duly introduced 
into the Senate. 

The merits of this controversy are not altogether 
simple. On the mere face of things, there is some- 
thing to say for each side. The contention of Con- 
gressmen urging the War Council is that such a meas- 
ute has been adopted by the Governments of our 
allies through force of practical necessity, for the 
purpose of harmonizing the work of the various 











Government departments, and at the same time not 
leaving on the shoulders of the man at the head of 
the Government the responsibility for a mass of 
details to which he could not physically attend 
while also directing internal affairs and international 
relations. Furthermore, there was prima facie 
ground for criticism of Mr. Wilson’s policy regarding 
his own Cabinet... This criticism is not new. The 
shape it had generally assumed, even before the 
war, was that the Cabinet as a whole, in this Ad- 
ministration, was not made up of experienced states- 
men or of men particularly conversant with the affairs 
of their respective bureaus. It was at times alleged, 
even by his friends, that Mr. Wilson did not seem to 


‘desire to surround himself with advisers of a calibre 


such as might overtop his own authority and pres- 
tige. 

On the other hand, the work of the Cabinet as it 
stands must be judged by visible results, and in this 
regard the attacks on it, in and out of Congress, 
have at least in one respect in the end proved unfair. 
We have reference to the concentration of hostility 
at one time on Secretary Daniels of the Navy. 
Mr. Daniels’s fault of personality and temper have 
undoubtedly embittered such criticism. But it 
became the habit of many critics to denounce him 
as altogether incompetent officially, and to this the 
answer was the admission, even by the Congres- 
sional Investigating Committee, that the Navy had 
performed its duties since we went to war in an 
exemplary fashion. 

With the War Department there was larger ground 
for concrete criticism. ‘This was inevitable in the 
light of all experience and in view of the circum- 
stances under which the United States went to war— 
especially of the wholly new problems of detail 
which arose in connection with the enormous task 
of raising, equipping and transporting our new army 
at the very moment when we were also providing 
war material for our allies. As was to be expected, 
it was the question of rifles, artillery, ammunition 
and soldiers’ clothing in which the shortcomings were 
most plainly visible—as indeed they were in the 
early war experience of every European belligerent, 
except Germany, which had been virtually on a war 
footing in regard to supplies for two years before 
she declared war. In England especially, the com- 
plaint regarding supplies for Kitchener’s army, 
during the early mobilizing and training period , was 
practically the same as the criticism of our own War 
Department, and for similar reasons. 

This makes it necessary to distinguish very care- 
fully between mistakes of a less grievous nature, and 
which were in large part corrected, and mistakes 
which were due to official carelessness, slackness or 
unwise policy, and which were persisted in after 
their discovery. We believe, notwithstanding the 
many and forceful allegations of Mr. Chamberlain, in 
his speech of Thursday to the Senate, that the 
burden of proof is reasonably strong to the.effect 
that it is mainly the first-named kind of mistakes 
which can be placed at the door of our War Depart- 
ment. 

But this does not prove that the mistakes ought 
not to have been avoided, or that, if the war goes 
on and our own plans of campaign take large and 
comprehensive shape, the War Department ought 
not to be supplemented by a special war council in 
the nature of an executive committee. And it does 
not prove that the President ought to treat such 
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blunders as if they were without basis and were 
the invention of hostile critics. To our mind the 
Senate bill is open to serious criticism for the ma- 
chinery proposed. It is not true that the plan is 
exactly copied from that of England and our other 
allies. England has its war council, but it is a com- 
mittee formed from the existing Cabinet. The so- 
called War Council of Germany was not a committee 
on conducting the war, but a committee of business 
men to supervise certain economic and industrial 
arrangements, such as are dealt with by our own 
Council of National Defense. 

While the motives of the proponents of the War 
Council are beyond question, and should be so 
regarded, we can see no sure advantage in another 
committee on top of so many others—a committee 
superseding and perhaps impeding the work of the 
regular committees—and we can see several grave 
possibilities of disadvantage. Besides, as Mr. 
George W. Wickersham has put it, ‘a war cabinet 
would be impotent and useless without the consent 
of the President to its formation. Before it could 
be effective the President must be convinced that 
it is needed.’”’ More than that, the President’s own 
statement of Monday is clear intimation that the 
bill will be vetoed if it should pass Congress; and no 
one at Washington intimates that the two-thirds 
majority for enacting it over the veto could be ob- 
tained. As it stands, therefore, the measure seems 
in any case predestined to failure. It may, never- 
theless, have the good result (if the President does 
not make the mistake of treating it as the outgrowth 
of hostile criticism, instead of based on ascertained 
mistakes) of giving an impetus to plans for co- 
ordinate action within the Cabinet itself, through 
use of the expedients which European ministries 
have already tried and found to be effective. 








THE FUEL ADMINISTRATOR’S POWERS. 


New York and all the country east of the great 
river having had a first experience of involuntary 
idleness and a “workless’’ Monday which was not 
a holiday, it is not possible to agree with the natural 
insistence of the Fuel Administrator that his order 
was unavoidable and the results attained have been 
worth the cost. That cost must remain a matter 
of estimate, but in New York alone it surely mounts 
into millions. There was a saving of fuel, but if the 
country east of the Mississippi, including Louisiana 
and Minnesota, had gone to bed on Sunday night 
and remained there until Tuesday morning there 
would have been a saving in both fuel and food. A 
temporary halting of consumption does not neces- 
sarily help moving and distributing. There was 
some gain here in coaling of ships, but less coal ar- 
rived on Monday than customarily. The halting 
of usual labor might sensibly have been used to con- 
centrate upon the work of clearing the congestion on 
docks and cars, and this was clearly the intention; 
but a cross-fire of orders sought to get goods off the 
waterfront while other orders forbade working there, 
and the merchants had also closed their places in 
obedience to the general halt called. 

There was a general disposition to comply. In 
some instances, stores turned the occasion into an 
advertisement. The vast majority of persons yielded 


cheerfully, assuming that the “Government” must 
be superior to anybody in knowledge and wisdom 
and that loyalty to the country and the cause re- 
quires yielding, if it does not also forbid all criticism; 
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and as few have even looked at the text of the many 
drastic statutes enacted in 1917, very few have any 
notion what those do require. Between an explicit 
command of law and an arbitrary order, assuming to 
be for the general welfare, there is considerable lack 
of discrimination. 

It may be well, therefore, to point out that while 
the “control” Act of last summer, commonly men- 
tioned as the Lever Law, does grant extraordinary 
powers to the President, and authorizes him “to 
create and use any agency: or agencies,” so that under 
it he may appoint a Fuel Administrator, the powers 
so granted are not without limit. He is empowered 
to fix the prices of coal and coke, ‘‘to establish rules 
for the regulation of and to regulate the method of 
production, sale, shipment, distribution, apportion- 
ment or storage thereof among dealers and consum- 
ers,’ also to commandeer plants and designate a 
selling agency. These powers are unprecedented 
and sweeping; but while directing that fuel shall be 
supplied only in a designated order in a waiting line 
of applicants may be deemed a part of “‘the method” 
of distribution or apportionment, there is nothing, 
apparently, in the law assuming any control over 
use. Does power over the supply and distribution 
of fuel even imply power to forbid or regulate the 
use of it by any person who once has it in possession ? 
If not, it would seem to follow that Dr. Garfield’s 
orders that no manufacturing plant “shall” burn 
fuel except as set forth, and that printing and other 
plats “may” burn it thus and so, and that on cer- 
tain days “no fuel shall” be burned in offices and 
stores except as specified, and so on, are mere edicts, 
with no more statutory authority behind them than 
if issued by any other person. They may be obeyed, 
and thus far they have very generally been, but by 
consent and acquiescence, and this often is as effec- 
tive as the possession of actual statutory authority. 
How commonly people on this occasion are acquiesc- 
ing out of a desire to aid the Government in its Her- 
culean task of carrying on the war is indicated by a 
few sentences from the journals of Tuesday morning: 

“In most office buildings superintendents were 
careful to point out to tenants that if they burned 
lights or turned on their radiators they would violate 
the law, and few cared to take the chances. ‘If any 
tenant who was not exempt,’ said the superintendent 
of the largest building, ‘turned on the lights or heat, 
it was the tenant and not us who violated the law.’” 

“Investigators for the Fuel Administration made 
the rounds of downtown buildings and found occasion 
to order some tenants to shut up shop, but these 
cases were relatively few.” 

‘‘When policemen and officials from the office of 
the Fuel Administrator Schley notified the store- 
keepers that lights could not be burned, as a rule 
they replied ‘I will put out the lights. I didn’t 
understand.’ ”’ 

Saloons without fire and using only candles are 
said to have been visited and warned, whereupon the 
owners complied. A Washington dispatch also says 
that requests from some stores that they might 
open on Mondays were refused; that Dr. Garfield de- 
clares that working overtime on five days to make up 
for the loss on Mondays “‘would be a plain violation 
of the order,”’ and that he urges food-selling stores 
to close at noon on Mondays when practicable, but 
that ‘‘the necessity for remaining open is to be deter- 
mined by the local Food Administrator, who is to 
notify the local Fuel Administrator.” 
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Yet the Lever Law not only makes no reference to 
the use of fuel, but does not assume to propose any 
determination whether, and when, and for how long, 
stores may be opened for business. 











COMPENSATIONS—OR MAKING THE 
BEST OF THINGS. 

Every phase of the fuel order has been covered 
by the press. In the main, being weighed in the 
balance, it has been found wanting. But there are 
valuable compensations, nevertheless. One of these, 
we believeJto be the awakening and indulgence of 
an honest, wholesome, fearless criticism. Not fault- 
finding, but serious analysis, competent contem- 
plation, earnest and devoted study of a grave 
problem as it relates to the nation’s undertaking, 
and to the individual as to his place and power in 
that undertaking. There has been growing in the 
country a feeling that it is improper and harmful 
to express personal views on our affairs, however 
thoughtfully worked out, however guardedly and 
modestly spoken. It is very much, in a republic, 
as if the sovereign people had abdicated in favor of 
their rulers, and washed their hands of their own 
government. Agd yet if the American people do 
not win this war, who will? 

We believe in the absolute sincerity of the vast 
majority who “stand by” the instrumentalities of 
our present ‘‘Government.”’ And we can conceive 
of no more perfect duty. But it does not mean the 
applause of the thoughtless, the noise of “hired 
clacquers,”’ or the servile approval of an emascu- 
lated citizenship. It does mean obedience to law; 
and for the rest, a vigilance that is the price of 
liberty, an individual opinion deeply conceived, 
that temperately expressed, swells the “‘consensus’’ 
that shall lead us to success. This drastic “fuel 
order” has shocked us into “expression.” Out 
of the heart the mouth speaketh. If the protest 
can be crystallized into one voice, it has cried out: 
“‘What can a people do when their power to produce 
is shut off?’ ‘ 

‘No man charged with the duties of a high office, 
no President of the United States upon whom is laid 
the weighty responsibilities of this imperious hour 
of our national history, can be safe who listens only 
to the chanting approval of a band of servile syco- 
phants who humble themselves at his feet. It is the 
courtiers and the rabble who first ery “The King 
is dead, long live the King!’’ The only reliance of 
a true liberator is in the spirit of democracy—the 
sublime honesty of those who know and feel the 
truth and speak it faithfully, loyally. Above the 
currents of comment there are voices suggesting the 
removal from positions of authority of those who are 
seemingly incompetent. They need not be heeded, 

ut they should be heard. 

The admonition of a friend is more to be feared 

an the onslaught of an enemy. What the patriot 
wants, if he be a patriot, is the best method to reach 

he common end. We deprecate the revival of that 
growl of the old bear Dr. Johnson: “Patriotism is the 
ast refuge of a scoundrel.” The people are to be 
rusted, or all things are vain. But the timorous 
do not trust themselves. And the slackers in 
patriotism are those who throw all responsibility 
upon chosen servants in an emergency. So that the 
compensation of an awakened criticism comes not 
only to the Government, but to the individual. 
And there can be no doubt that the earnest, anxious 
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man and woman, of our republic, are to-day more 
desirous of “seeing the light’’ than ever before. 

Criticism to be efficacious must be justified, an 
opinion must be worth expressing. Self-analysis 
alone becomes the individual citizen’s informant. 
The fuel order brings home the relation of Govern- 
ment to individual, and must tend to develop the 
right attitude of citizen to Government. It is very 
idle to say, “it has been ordered, this is enough for 
me.” Obey the law every man must and should. 
But acquiescence to bad laws is ruin. Patriotism is 
not abject conformity to rule, blind obedience to 
orders, jubilant satisfaction in supporting the 
Government, “right or wrong.” Nor is it that supine 
spirit which says a servant of the people “knows 
best.” 

Republics must never forget that two reach the 
heights, the eagle and the serpent. Do not suppose 
we are attributing willful wrong-doing to any official 
engaged in the arduous war-task. But to blunder 
is sometimes as fatal as to deceive The point is 
that, seeking within himself a justification for an 
opinion as to the “best way,” requires a conscious- 
ness born of knowledge, and a motive born of devo- 
tion. The carping critic is never constructive. 
The citizen who merely finds fault, sees only himself, 
either his unmitigated selfishness or his unwarranted 
egotism. The “heave, ho, heave” of an all-pull- 
together effort is an exertion of strength, in unison, 
but still of strength. 

To be concrete. Each citizen, in the examination 
of the relation of his industry to the purposes of the 
Government, as called forth by this fuel order, 
will find his potentiality to help. The very realiza- 
tion of the basis of his effort, the worth and need of 
his production, his ability to make it conform to 
service and yet sustain itself, should awaken a feeling 
of compensation. It is not that he ‘‘make the best 
of things,” as an object and unwilling servitor, but 
that he discover and increase the part his industry 
plays in the whole. If on analysis, he finds a drastic 
measure conflicts with his continued efficiency, 
without contributing to the general welfare, as he 
sees it, then he is justified, as a factor in advance- 
ment and success, in entering his solemn protest. 

Only thus may those in power learn the truth. 
The bundles of fagots may be broken one by one, 
not together. And as every student of our politics 
knows, the safety of our form of government rests 
at last in “public opinion.””’ Men talk of a desire 
for psychological effects. We may ignore these as 
false and fatuous, if the citizen finds in self-study a 
compensation for the trials he undergoes. This is 
the awakening we all need. Are our motives pure 
and unselfish, are our intents high and absorbing, 
is our “patriotism” the well-wishing to help others 
and ourselves to be of service? Little else matters. 








GOVERNMENT “OPERATION” OF RAILROADS 
—THE HALF-WAY HOUSE IN POLITICS. 


If any one doubts that Government ownership of 
railroads is destined to become a storm-centre of 
politics in this country, let him dismiss the thought. 
The quasi-control, inaugurated as a war measure, is 
hardly under way before the inevitable appears. 
And by the same token, it ought to settle the question, 
in the mind of the impartial citizen, now and for- 
ever. No great industry can become the football 
of politicians and successfully serve the people. 
“Business is business’’—and it never should be mixed 
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with politics. And, if the reader will pardon the ex- 
pression, it is ‘some’ business to manage and oper- 
ate a railroad. 

On Monday of the passing week the following ap- 
peared in the principal editorial of a leading Wash- 
ington daily, ““The Times,’ as follows: 

“Tt is certain, regardless of playing politics, re- 
gardless of disloyalty by heads of railroads, and in- 
sincere attacks by Republicans in Congress, that 
McAdoo will continue to manage the railroads, im- 
prove them and increase their efficiency—in spite of 
the distinguished Republican gentlemen that have 
had and still have the railroads under their direction 
as presidents of the various systems. . . 
Meanwhile, let the reader not be deceived by Repub- 
lican politicians concerning the railroads under Gov- 
ernment control. 

‘“The Republican Party is the party to which rail- 
road presidents, princes of incompetency, belong, 
with few, if any, exceptions. 

‘*Republican railroad presidents and Republican 
Congressmen combined will not be able to make the 
failure that they hope to make of Government man- 
agement of railroads. 

“Those same Republican statesmen and Repub- 
lican railroad presidents will not be able to prevent 
that which is inevitable: Permanent ownership of 
railroads by the people to whom the railroads natur- 
ally belong.”’ 


What is the important fact evidenced by this edi- 
torial utterance? It is that before the Government 
has had a chance to show what it can do with its 
control and operation, the wolves of politics are to be 
in full ery. Whether so intended or not, here is an 
attempj to array one party against another over a 
question that has no politics in it. Though the 
individual opinion of a distinguished and talented 
editor, it is an opening gun for Government owner- 
ship as the outcome of the present unnatural war 
conditions. Mr. McAdoo, as Director-General, 
entitled to every success that can come to him— 
not because he is a Democrat, not even because he is 
a public official upon whom a great task has devolved, 
but because the good of the country is thought by 
representatives of the people to demand this measure. 
Aside from a few elements of co-ordination impossi- 
ble, apparently, under the former plan, we do not 
believe he can accomplish more than the Railroad 
War Board could have done working voluntarily 
under a system of private ownership. But whatever 
he may be able to do under present war conditions 
cannot demonstrate the value of Government owner- 
ship under peace conditions. And it is inherently 
wrong, and disastrous, to try to make political ques- 
tions out of war needs. We have enough to do 
without wasting our energies in political contro- 
versies. Not so will the war be won. 

Under the shadow of the ‘‘Administration,” in 
the capital of the country, in the midst of an ex- 
periment in full control that “startles” the people, 
this arraignment of so-called “‘Republicans”’ occurs. 
On the same day a Democratic Senator launches 
a philippic against partisan opposition to war 
measures. The evil would be just as great were 
the tables turned and the other party in power. 
But if politics thrusts its devious ways into this 
tremendous question of ‘‘business,”’ of private own- 
ership, of individual initiative and freedom now, 
what will become of the railroads and the people 
when Government ownership shall have become an 





actuality? Have we forgotten the old saying that 
our elections are but battles ‘‘between the ins and 
the outs’? Have we forgotten the old doctrine that 
to the “victor belong the spoils”? Has it not been 
said that platforms are made ‘‘to get in on,” and 
that the “loaves and the fishes” are chief incentives 
to political activity? What will the millions of 
employees do in and to an election unless they shall 
rise superior to all selfish influences, or unless they 
can be assured of a life tenure by some method of 
taking ownership and consequent operation out of 
politics—which means the creation of a privileged 
class ? 

As for the railroads naturally belonging to the 
people, no just and balanced mind can believe it. 
If the nation gave away its public domains in aid, if 
States and counties and communities issued bonds in 
aid, if there were gifts and subsidies in the past, 
none of these constitutes a right or title. Failure to 
receive benefits proportionately was failure to guard 
against the non-fulfilment of contracts. It cannot 
be pleaded in a court now. Much was done that now 
seems unnecessary, though it may not have been so 
then. The fact remains that railroad building was 
speeded by the only means then available—and with- 
out doubt accelerated the movement, and brought 
to the people in general the benefits that are to-day 
part and parcel of our marvellous attainment. And, 
despite ‘“‘manipulations”’ and “greed” and a ‘‘com- 
petition” sometimes violent and vicious in its selfish- 
ness, the roads, as a whole, have staggered upward 
to a high degree of efficiency and to a natural co- 
operation that can best be appreciated or illustrated 
by the “mileage ticket”? which places practically all 
the great systems that have been evolved at the 
service of a single traveler for a price within the reach 
of the well-to-do of our large population. 

No; the roads belong to their present owners—not 
the people. And if they do not, this Government 


is | should never compensate them for war use on any 


basis, and cannot do so without committing a crime 
against the people. Yet this insidious phrase is 
thrust in to arouse prejudice and to give color of 
good to “ownership” by making the unwary believe 
that in “taking over” the roads the Government is 
but giving back to the people what is already their 
own. We shall meet this whole question in politics, 
again and again, but the very fact that is in, is 
proof patent that we shall never have Government 
ownership of railroads without a new and heavy 
burden upon the people, and a subject of controversy 
that will imperil the stability and freedom of the 
nation itself. 








CANADIAN SHIPPING AIDED WITH PUBLIC 
MONEY TO BE GOVERNMENT OWNED 
HEREAFTER. 
Ottawa, Canada, Jan. 23 1918. 

The Canadian Government has declared for pub- 
lic ownership and operation of all shipping con- 
structed henceforth by the aid of public money. 
Hon. C. C. Ballantyne, Minister of Marine and Fish- 
eries, who has just announced this policy, adds the 
important information that in order to relieve the 
industry in Canada of its dependence upon United 
States rolled steel, mills will be built in this country 
as extensions of existing plants at Sydney and New 
Glasgow, Nova Scotia, Hamilton, Ontario, and Sault 
Ste. Marie, Ontario. The present total capacity of 


the Canadian steel mills is 300,000 tons a year, which 
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ton capacity of the United States. 

It is given out here that the announcement re- 
specting public operation of the ships built by the 
Government is subject to a slight modification. 
During the war, the Government will charter some 
of the ships to responsible corporations, but once nor- 
mal conditions are restored, all the ships built under 
the special plan will be utilized as a Government- 
owned ocean line to co-operate with the public-owned 
railways. 

No new shipyards will be constructed at present, 
but the present yards will be kept going to their ut- 
most capacity. Between fifty and sixty million dol- 
lars a year will be appropriated for the shipbuilding 
program. Whatever is on the ways for the British 
Government or other customers will be completed, 
but after next June Canada will endertake all con- 
struction. Labor will be equitably distributed be- 
tween all the plants under official supervision. 

This signalizes one of the first important moves by 
the Canadian Government in the promotion of Can- 
ada’s foreign trade after the war. With the Domin- 
ion’s shipbuilding facilities suddenly expanded to 
accommodate more than 130 new keels at the present 
time, there is substantial assurance that the new pro- 
gram will secure for this country an independent fleet 
of ships capable of influencing shipping conditions in 
the very near future. Our past history in shipbuild- 
ing has been quite inconsequential; between 1901 and 
1915 Canada never turned out above 55,000 tons, ex- 
cept in 1908. In 1914 we had only 450,000 tonnage 
in steam-propelled vessels registered in Canada. 








OUR FOREIGN TRADE IN 1917. 


Notwithstanding a contraction in the movement 
of commodities from the United States to Europe 
in the last half of the calendar year 1917, the exports 
from the country for the full twelve months made 
a new high record as regards value, exceeding by a 
very large margin the phenomenally heavy total of 
1916. In other words, the outward movement of 
merchandise, continuing to feel the stimulus of a 
demand almost beyond conception for munitions and 
supplies for the armies of the Entente Powers, was 
restricted in volume to the extent only that the ves- 
sels were available for its transportation. Starting 
with January, the value of the outflow was above 
that of any preceding month in our history and, 
while in the five succeeding months the mark then 
set was neither duplicated nor very closely ap- 
proached, new high records for the particular 
months covered were in each instance established. 
Beginning with July, however, the embargo and other 
restrictive measures put in force by the Government 
to preclude as far as possible the supplying of some 
of the urgent needs of Germany by various neu- 
trals, coupled with a shortage of tonnage, made 
themselves manifest in diminished monthly values 
as compared with earher months or with 1916. 
That situation continued during July, August and 
September, but the outflow for October showed 
considerable expansion, overtopping the correspond- 
ing month of any preceding year. A moderate 
contraction was witnessed in November, but the 
result for December was a total second only to that 
established in January. Sight must not be lost, 
of course, of the fact that the increase in the value 
of our exports in the late year was due in very mate- 
rial degree to the higher prices ruling for almost all 
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commodities, advances having been very marked 


in the various metals and their products and in cot- 
ton, leather, meats, sugar, &c. It is highly probable 
that a complete analysis of the figures would warrant 
the assertion that price is entirely responsible for 
the gain disclosed over 1916. But with that found 
to be true the importance of the result would not be - 
minimized. On the contrary, it would simply show 
how the abnormal conditions prevailing had served 
to leave their mark on results. 

It is hardly necessary to state that the marvellous 
augmentation in our export trade the last three years 
is due to the warin Europe. That fact is too obvious 
to need more than mention; and it is equally true 
that the return of peace will inevitably be followed 
by a marked contraction in the shipments of certain 
classes of commodities, munitions and supplies for 
the armies, for instance. But of many articles needed 
in reconstruction work, as well as foodstuffs, the 
outward movement may continue much above 
normal for a more or less considerable time there- 
after. All in all, however, there should be a very 
noticeable drop in the exports to Europe at least in 
aggregate values, quite closely following the cessation 
of hostilities. How we will fare in our commerce 
with countries not engaged in the conflict, and es- 
pecially those in South America with which we 
expanded our trade largely the last year or two, is 
the important question, and the answer is to be found 
in the steps taken to hold it. It is evident that 
with those markets again open to the world at large 
the manufacturers of America will have to cater 
more fully to the tastes and desires of those people 
than in the past, unless they wish to see much of the 
trade disappear. It is a noteworthy fact that the 
increase in the outflow of goods in the latest year as 
compared with 1916 was in considerable measure 
accounted for in the movement to the newer devel- 
oped markets. Altogether the gain in merchandise 
exports in 1917 over 1916 was 744 millions, and of 
this upwards of 250 millions appears in the shipments 
to South America, West Indies, Mexico, Asia and 
Oceania, this following a somewhat greater expan- 
sion in 1916 over 1915. With South America alone, 
our outward trade in the late year was not far from 
four times that of 1914, gains being noted in the 
general run of articles but principally in cotton 
cloths, tin plate, automobiles, coal and manufactures 
of iron and steel. 

Our exports to the United Kingdom, which at 1,888 
millions in 1916 were nearly 60% above those for 
1915, advanced to about 2,000 millions in 1917. 
The French total rose from 861 millions in 1916 to 
930 millions in 1917; the Italian from 304 millions 
to over 400 millions and the Canadian from 606 
millions to near 775 millions. These are formidable 
gains, but collectively account for only 446 millions 
or 60% of the year’s accretion in exports. On the 
other hand, the outflow to Russia, our former 
active ally in the war, fell from 469 millions to 
about 440 millions, due to the restricted movement 
in the last quarter. We must look elsewhere, there- 
fore, for no less than 327 millions of the year’s in- 
crease, and we find it most largely in the Cuban 
figures, which show an expansion from 165 millions 
to 200 millions; Mexico, from 53 millions to 110 
millions; Chile, from 33 millions to 53 millions; 
Argentina, from 77 millions to 108 millions; Brazil, 
471% millions to 68 millions; British East Indies, 
30 millions to 38 millions, and Japan, 109 millions 
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to 160 millions. A fair measure of increase in our 
trade with China is also to be noted. 

In the imports, also, a new high record by a very 
substantial amount was established in 1917, and 
this in the face of a diminished inflow of mefchandise 
from Europe—from Holland and Italy in particular. 
The inward movement from Canada exhibited an 
especially heavy increase (approximately 180 million 
dollars, or 76%), with wheat the main item and flax- 
seed, wood pulp and wool important contributors. 
In Mexican trade with the United States that country 
benefited appreciably through our greater takings 
of copper, lead and mineral oils, while a large aug- 
mentation in the imports of coffee from Brazil 
served to materially swell that country’s credit total 
here. Furthermore, Argentina, Chile, Peru and 
Uruguay through increased shipments to us of cop- 
per, hides and wool, stand in the record with im- 
portant gains. Raw silk, goatskins, hides and wool 
coming in more freely from China explain the ap- 
preciation in the value of our imports from that 
quarter, as does the greater influx in the first item 
the gain in the Japanese total. The further in- 
crease in the value of the inflow from the East 
Indies reflected the much greater receipts of India 
rubber, and manila hemp, fruits and cocoanut oil 
were the prominent articles in our increasing inward 
trade with the Philippine Islands. Consequent upon 
the large diminution in shipments of wool hitherward 
from Australia a decline in the value of imports 
from that quarter is to be noted. With the large gain 
in our merchandise imports, and the further expan- 
sion in exports referred to above, the total foreign 
trade of the United States for the year (inflow and 
outflow of merchandise combined) ran well ahead 
of 1916, and therefore establishes a new high-water 
mark—one not likely to be exceeded for many a 
year. It reached 9,178 millions, against 7,874 
millions and 5,333 millions one and two years 
previously. 

The merchandise exports in 1917 aggregated a 
value of $6,226,255,654, this by $743,614,553 
establishing a new high record, it having exceeded 
1916 by that amount, and comparing with only 
$3 554,670,847 in 1915. Shipments of breadstuffs 
covered a considerably higher value in the late year 
than in 1916—in fact, not far from 140 million dollars 
more—a quantitative decrease in the outflow of 
wheat, flour and oats being much more than com- 
pensated for by the increased prices received. 
Indicative of the influence of prices upon aggregate 
values, it is merely necessary to mention that the 
average export quotation of wheat for 11 months 
of the year to Nov. 30 as officially reported, was 
$2 31 per bushel against $1 47 in 1916 (full year), 
of flour $9 80 per barrel against $6 01, of corn $1 37 
per bushel against 88c., and of oats 72c. against 
52c. Cotton exports were much less in quantity, 
but here again, in consequence of the decidedly 
higher prices prevailing during the year (a level 
above that of any time since 1869 having been 
reached in November and December), the increase 
in value is very appreciable. In fact, the value 
of the 4,818,996 bales sent out in 1917 was $574,- 
000,000, whereas the 7,007,794 bales shipped in 
1916 represented only $543,529,808, the average 
prices having been 23 5-16c. and 15c. per pound, 
respectively. It follows, therefore, that while quan- 
tity fell off fully 30%, value was augmented by about 
6%. Among other items sent out less freely but 
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covering a higher value than in 1916 may be men- 
tioned newsprint and other paper, cement, cotton- 
seed, twine, hams and pork, lubricating oils, naptha, 
raisins, fertilizers, paraffin, wrought iron pipe, 
grape sugar and some classes of lumber. 

Petroleum shipments were not in the aggregate so 
liberal as in 1916, but higher prices account for a 
fair increase in value. A gain of about 65 millions 
in the total export value of meat and dairy products 
finds explanation in considerable measure in enhanced 
prices throughout the schedule, and the same is quite 
generally true of other articles. With copper at 
near 30c. per pound instead of 26c., and a marked 
appreciation in the outflow, the value of the exports 
rose some 130 million dollars. Cotton cloth at over 
1134c., against 914c.; sugar, 63¢c., against 534c.; 
rosin, $6 80, against $6 14; sole leather, 49 1-3c., 
against 3934c.; steel rods, 3 11-16c., against 25¢c.; 
billets, $77 77, against $59 76; wire nails, 4 9-16c., 
against 3 5-16c.; pig iron $34 45, against $25; rails, 
$45 64, against $3775; structural steel $77 79, 
against $58 70; and many other items in the iron 
and steel schedule, were leading contributors to the 
year’s augmentation in value of exports. 

Leaving out of further consideration the matter of 
prices, we would draw attention to the expansion 
in the value of the shipments of agricultural imple- 
ments of about 12 million’dollars, coal 40 millions, 
chemicals 25 millions, cotton manufactures 14 mil- 
lions, iron and steel manufactures, all kinds, 350 
millions, electrical machinery 14 millions, and small 
gains in aluminum, coke, fiber manufactures, fruits 
and nuts, glucose and grape sugar, paper, vege- 
tables and wood and manufactures. Contraction in 
outflow is to be noted in a number of articles and 
most important in amount in brass and leather and 
manufactures, sugar, tobacco leaf, horses, mules, 
commercial automobiles, oil cake, &c., glass and 
glassware, liquors, naval stores, nickel and wool and 
manufactures. 

The inflow of merchandise for the year 1916, at 
$2,952,465,955, was, as intimated above, much 
greater than in 1916, exceeding the high-water mark 
then set by 561 million dollars, while comparing with 
only $1,778,596,695 in 1915. As regards the various 
classes of imports, a further important augmenta- 
tion in the receipts of crude materials for use in 
manufacturing was a feature of the year, the actual 
gain in that group having been some 265 million 
dollars, while in proportion of the whole influx of 
goods there was an advance from 39.13% in 1915 
and 42.22% in 1916 to 43.30% in 1917. In no small 
degree the excess in imports this year over last has 
been due to the higher prices ruling, but at the same 
time the quantitative increase extends pretty well 
through the list. Losses of mentionable size are 
confined to a co..paratively few articles, such as 
coal tar distillates, dyewoods, fresh meats, cheese, 
diamonds, and zine ore. On the other hand, more 
or less striking gains are to be noted in raw silk, 
India rubber, wheat (from Canada), coffee, hides 
and skins, copper and manufactures, wool, wood and 
manufactures, vegetables, oils, cocoa, cotton, fruits 
and nuts, nitrate of soda, leather and manufactures, 
silk manufactures, cattle, automobiles, fiber manu- 
factures, lead and manufactures, sausage casings, 
paper, sugar and tin. 

The excess of exports of merchandise (values) over 
imports in 1917 was by some 182 million dollars of 
greater magnitude than ever before recorded in the 
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United States, running ahead of the 1916 result by 
that amount. In other words, the favorable balance 
reached $3,273,789,699, comparing with $3,091,- 
005,766 a year earlier, only $1,776,074,152 in 1915 
and but $324,348,049 in 1914. As indicating the 
changes from year to year in a number of the leading 
staples of export and the relation those principal 
items bear to the full outward movement of mer- 
chandise, we append a compilation covering the last 
six years: 
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


| | 
1916. 1916. 1914. 1913. 


| 
904,9051575,495,653/623,077,439 
280,873203,391 .856 161,672,348 














| 
Ezports. 1917. 1912. 








$ | “SRS ae 
Cotton - - -|574,000,000/543 ,529 ,808/417,013,008)343 


Breadst ifs 606,000,000/471 .932,100527,882,389:310,280, 
Prov., &¢_ 380 ,000,000315,569,163/279,660,232 161,474,241 160,606,568 148,116,068 
Cat'le,sh'p 

& hogs.| 1,600,000, 1,267,679| 2,779,954 580,346 4,404,042 


Petrol., &¢250.000,000)201 .732,563)142.972.322 130,000:587 149'316.409124/310.282 
Total -. 1811600000 158403131 3| 1370307905 956,551 ,012| 1090390832 1061580179 
Jes _| 4414655654] 3948609788) 2184362942) 1157073038 1393627460 1337367814 

Total - _!6226255654! 5482641101 3554670847 2113624050 2484018292, 2399217993 


It is well to add that a more detailed statement 
would show that of foodstuffs in their entirety the 
exports for 1917 were well ahead of the high record 
total established in the preceding year. Of our 
manufactures ready for consumption, moreover, (mu- 
nitions, &c., are included under this head), the out- 
flow showed moderate expansion and in partly man- 
ufactured articles the gain was very heavy. There 
was also some increase in the shipments of crude 
materials for use in manufacturing. Altogether, all 
divisions except miscellaneous, and that a compara- 
tively negligible item, made up almost wholly of 
horses, mules and seeds, shared in the enlarged 
foreign export trade of 1917. 

The movement of gold in 1917, while largely in 
favor of the United States, was by no means as 
decidedly so as in 1916, as a result of various credits 
arranged for the financing of purchases here by our 
allies. Much the greater part of the year’s inflow 
came, as in 1915 and 1916, for the account of Great 
Britain and our other European allies in the war, 
either direct by steamer or from the depository of 
the Bank of England at Ottawa, passing into this 
country via Ogdensburg, N. Y. In the aggregate 
Great Britain sent us 500 million dollars, or about 
93% of the year’s total influx, of which all but an 
insignificant amount came from or via Canada. 
Arrivals of gold from France were merely nominal, 
but from Australia they were 12 millions, South 
America 7 millions, and West Indies, Mexico, &c., 
19 millions. Collectively the inflow ofthe metal for 
the twelve months reached $537,854,374, against 
$685,990,234 in 1916 and $451,954,590 in 1915. 
Shipments of gold were also very extensive, reaching 
a total of $371,883,884, or more than 1)4 fold those 
of 1914, which up to that time had been the largest 
ever reported for any one year in the history of the 
country. The outflow was made up of about 104 
million dollars to Spain, 45 millions to South America, 
156 millions to Japan, 16 millions to the West Indies, 
11 millions to Canada and 40 millions to Europe, 
India, &c. The net import balance for the year, 
at $165,970,490, compares with similar remainders 
of $530,197,307 and $420,528,672, respectively, in 
the two preceding years and a net efflux of $165,228,- 
415 in 1914. 

The imports of silver in 1917 were of about normal 
amount, with Mexico the chief contributor, but ex- 
ports showed a heavy gain, partly, of course, due to 
the enhanced value of the metal, with Great Britain 
and, British India the largest absorbers. The net 
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exports of silver were $30,790,044, against $38,331,- 
748 the previous year. Bringing together the various 
balances, we have the subjoined comparative sum- 
mary for a series of years: 

« YEARLY TRADE BALANCE. 











1912. 


$ < $ eS SE Ee Sr 
Mase. exp. 3273789699] 3091005766] 1776074152 324,348,049 691,421,812,581,144,638 
Silver exp. 30,790,044) 38,331,748) 19,114,930 25,643,873 26,908,812 23,560,669 


Total --| 3304579743) 3129337514 1795189082 349,991 ,922 718,330,624 604,705,307 
Gold imps.|165,970,490'530,197 ,307|420,528,672, *165228415 *28,093,778 19,123,930 


Gr’d total | 3138609253) 2599140207) 1374660410 515,220,337 746,424,402 585,581,377 

* Net exports. ; 

With all the items included, the net export balance 
for 1917, it will be observed, reaches the stupendous 
aggregate of $3,138,609,253, or 53914 millions more 
than in 1916 and 1,764 millions in excess of 1915. 
We note in passing that our net gain in gold since 
July 1 1914—42 months—reaches 1,005 million 
dollars. 


Excess of — 1917. 1916. 1915. 1914. 1913. 


























NEW APPEAL TO BANKERS TO SERVE IN NATIONAL 
WAR SAVINGS CAMPAIGN. 


In furtherance of the determined efforts which are being 
made by the American Bankers’ Association to get every 
banking institution to give its individual support and assist- 
ance to the war savings campaign, Charles A. Hinsch, who 
with Jerome Thralls and R. F. Ayers are working in co-oper- 
ation with the National War Savings Committee, has ad- 
dressed a further communication to every bank, banker and 
trust company in the United States calling upon them to 
serve in the campaign. Thus far 7,600 have indicated their 
intention to act, and it is with the view to having all the banks 
and bankers actively live up to the end that a steady flow of 
funds to the Government will follow that a new appeal has 
been sent out. The letter bears date Jan. 19 and is as fol- 
lows: 


To the Managing Officers of the Banks and Trust Companies of America: 

The coal situation is a shock to all America. 1t drives home the fact 
that every effort should be made to conserve, develop and protect the bank- 
ing resources against the swift and unexpected shocks of war time. 

The bankers face the greatest responsibility in their existence. They 
must mobilize the financial resources of the country and direct the use of 
those resources into the proper channels. 

The Government must have money with which to purchase the labor and 
materials that are essential to the successful prosecution of the war. The 
banks are the agencies through which the bulk of the funds must be obtained. 
That which is not obtained through flotation of loans must be obtained 
through immediate taxation. Every dollar that is placed in War Savings 
and Thrift stamps automatically reduces the amount of money it is neces- 
sary to raise through the flotation of Liberty Loans. -Let’s put 30 million 
new savers at work helping to mobilize the resources of America. 

The War Savings campaign is the first opportunity that has presented 
itself whereby the efforts of every factor in the nation can be co-ordinated 
in a movement to teach the lesson of saving and industry to the American 
people. By participating in this movement, the bankers will protect them- 
selves from withdrawals of deposits, will aid the Government, and will build 
up a mighty army of new savers from which they may get millions of new 
depositors during the next few years. 

The man who does not exercise his right to vote is not a true American 
citizen. What of the banker who does not come forward at this time and 
aid his Government and his fellow bankers to develop, mobilize and con- 
serve the banking resources? The matter of profit is important, but it is 
not the great thing at this time. The banks, however, are in a fortunate 
position in so much that they are enjoying the greatest prosperity during 
their existence. 

A call has gone out to every bank and trust company to serve in the War 
Savings campaign. Every incorporated banking institution was given 
authority to act as agent. We have received response from only 7,600, 
indicating their acceptance. We are certain that thousands of additional 
banking institutions are active, but we want the Treasury Department 
records to authentically show that to be the case. If you have not re- 
sponded, we will appreciate your advising the Secretary of the Treasury on 
form WS-125, if you have such form in your possession; if not, indicate 
in a letter to him that you are actively selling War Savings and Thrift 
stamps, and are using your best efforts to assist in this worthy cause. 

Unincorporated institutions that have not qualified may get their ap- 
pointments through their postmasters, or from any incorporated bank or 
trust company. 

In order that banking institutions that are agents may make full use of 
their prestige, they are now authorized to appoint as sub-agents, individ- 
uals, firms and corporations in their respective communities, for whom they 
are willing to stand sponsor. To further expedite matters, special arrange- 
ments have been made whereby War Savings and Thrift stamps can be ob- 
tained on consignment against special deposits made with the Federal Re- 
serve banks. Under this plan a bank may get any amount of stamps that 
it desires, and may return at any time it may elect such stamps as are unsold, 
in accordance with Treasury Department Circular No. 96, which is enclosed. 

If every banker in the nation will get behind this movement in a whole- 
hearted way, the question of its success will be made certain, a steady flow 
of funds to the Government will follow, and the benefits that will be derived 
by banks will be greater than from anything that has ever been attempted 
in this country. 

Sincerely yours, 
Cc. A. HINSCH, 
President The American Bankers’ Association. 
In co-operation with National War Savings Committee. 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1917. 


Continuing the practice begun by us thirteen years ago, we furnish below a record of the highest and 
lowest prices for each month of 1917 for all the leading stocks and bonds dealt in on the Chicago Stock 


Exchange. 


In the compilation of the figures, which are based entirely on sale transactions, we have used 


the reports of the dealings as given in the Chicago Stock Exchange official list each day, and in our range 
we make no distinction between sales in small lots and sales in large lots. 


For record of previous years, see 


“Chronicle” of Feb. 3 1917, page 399; Jan. 29 1916, page 380; Jan.30 


1915, page 349; Jan. 31 1914, page 347; Jan. 25 1913, page 244; Jan. 27 1912, page 256; Jan. 28 1911, 


page 234; Jan. 29 1910, page 276; Feb. 6 1909, page 348; Jan. 25 1908, page 205; Jan. 19 1907, page 138; 
Jan. 20 1906, page 135, and Jan. 21 1905, page 198. 





























BONDS January | February | March pra May June ‘uly September November | December 
Low High\Low High\Low Htgh\Low High|Low HighiLow High\Low High\Low High|Low High|Low High\Low High|Low High 
RAILROAD AND MISCEL- 
LANEOUS BONDS 
Armour & Co 4s___....- 1939] 931g 947%) 93%, 9433) 93%, 94 | 921g 9314) 90% 9214; 90 92 | 90 90l4] 90 90le] 8912 90 | 89 90 | 86 86 | 82 84 
Fisheries S F D 68_.1926| 92%, 9314; 91 9214) 92 93 | 921g 945s) 93 94 | 915g 93 | 907% Q1le| 90 o1%| 901g 9Olg} 88% S8%j__.. ....].... --.. 
Chicago City Railway 5s_.1927| 9912 9953} 98%, 9912] 9814 99 | 96 9833) 93% 96 | 92% 93%) 93 94%] 9014 92 | 90% Q2le] 91%, 92le| 88% 91 | 844 8O 
Chicago City & Con Rys 58 1927) 78 80 . ae |. oe. een Oe. Finks naan 69%, 6973) 65 65 | 62% 66 | 60 60 | 59 60) 58 58 | 55 55 
Chic Pneum Tool ist 5s...1921| 9812 984j-... ---- 9812 99 | 98 98 | — CT Ce lee We Tee OO fie oc Uledienes cecoee eee 
Chicago Railways 5s_-_.._- 95%, 97%) O6ig 971g) 9614 967%) 92ig Sig) 9212 94%) 92 93%) 92 9212] 89 91 | 891g D1le| 871g 881g] 81%g 90%) 801g S3ig 
Do 5s, Series “A”__..1927| 88 91 | 901g 91 |---. ---- AR, Be CRSP sae ay aE Sint EI oS oe be cc chek cee ee 
Do 4s, Series “B”....1927| 69 70%) 68 6912) 6612 68 | 66 67%) 65 6612} 65 66 | 65 651s) 65 65 | 6014 64 | 58lg 61%) 58 58 | 55 57% 
Oe ee nT I one ccs dks: Bennlases cvethonce ctculsand Sipelsnce conelocsn. cnsulecua ebenbeebe acca (at Rs Het i 
Do Prior M ¢ 4s____- 1927; 60 6012} 60%, 601, oe ero SO% OO fon nn | heceh ots eealkw sw hc oa ai ea ee: ae 2 
Do Adjust income 4s 1927} 41 44%) 40 43%, 43% 4312] 40 GO Tisad pdathacicn mania: mhestenshs< pews 31 31 3012] 2712 30 | 27 27 
Chicago Telephone 5s_-_-..-_ 1923) 10144 1021g| 101% 10214)101 10173|100 10012) 997% 1001 1003s] 9953 1001} 999g 100 | 981g 9914] 9Sig 98l4] 951g 9612} 96 Y7lg 
Chic Union Station 4}4s_. 1963) 100's 100%}... ---- Pt Sade Scotian Seen FOE Sint: cosshvacn oeetinkee Mistlonas enatianks auieienas Dae 
Commonw Edison 5s_-_-_._- 1943) 1011g 10353}102 103%3/ 101% 10233) 100%, 1017%| 9934 1011g| 9912 1003s) 995g 10014) 9814 997%] 975s 9814] 951g 98ig} 91 941e] 90% 935g 
Commonwealth Elec 5s__.1943/ 102% 10343) 10112 10112) 10012 102 | 100% 1007s} 9814 98l4)_-.. ----j_... -.-- GON ci aiielonse :ancaus OO. OB tow cae 
Guasne Paik Bet 06 Go... ROR s TOW ike ioc fn ech cine ha cchetnw ccc dak dw | bedb caw bcdclecoe > beendcise Es hieds  soacdeeke cece Cae iF 
Cudahy Pack Ist M g 5s_..1946| 98%, 10014; 98%,100 | 9912 9953) 97% 98%) 97%, 981g) 9612 981g) 96%g 9S |_... ---- 931g 94 | 95 95le Gl. Tease acu e 
Lake Street El ist 5s_____-. ROT cen wiignhudtin Seceledde dbenlansns socslonce Senchecue. bbehinghe sewn ee ee See 52leq S2igi_-... 2 
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THE WEST’S UNEXAMPLED PROSPERITY IN 
1917—THE TREATMENT OF THE RAILROADS. 


[By GEORGE M. REYNOLDS, President, Continental and 
Commercial National Bank of Chicago.] 


The biggest year on record. This short sentence 
tells the story of 1917 in the West where agriculture 
and the live stock industry are the foundation stones 
on which prosperity rests. The returns from the 
soil, though disappointing in quantity as to some 
important crops, were large in the aggregate and the 
very high prices prevailing have given farmers a 
greater feeling of independence than they ever had 
before. Where they have been willing and able 
to market their principal products they are in an 
easy position financially, spend freely and pay their 
debts. They never had a better opportunity to reap 
big profits. and show their patriotism by making 
their land produce up to the limit of capacity. The 
same opportunity is open to them this year. There 
will be such a shortage of food stuffs and feed as will 
make the next few years a golden era for farmers in 
all parts of the country. Prices of what they raise 
are not likely to decline to any extent. 

This section has also enjoyed a great measure of 
prosperity through its output of coal, iron and other 
mineral resources as well as from its manufactures. 
There has been no idleness except in building, con- 
struction and engineering lines, and artisans or- 
dinarily employed in these have readily found work 
in other directions. The West has been very active 
industrially. 

When the totals are finally made up, it will prob- 
ably develop that domestic trade among the civil 
population has been less in volume than in 1916, 
but that high prices have resulted in a larger turn- 
over when measured in dollars and cents. One 
noticeable feature in connection with merchandising 
is that the Government has been in the market for 
such extensive supplies that dealers have been unable 
to overstock, even where they had an inclingtion 
to do so. 

Bank clearings in the cities of the grain growing, 
mining and lumbering States show remarkable 
increases. Chicago’s clearings in 1917 amounted to 
$24,974,000 ,000, exceeding the figures for 1916 by 
$4,460,000,000.. Bank deposits are considerably 
higher than they were a year ago, interest rates in 
the money centres are firm around 6% and indications 
are that the banks will make good profits during the 
next twelve months. 

Collections are reported as excellent, about the 
only exceptions being in sections where delayed 
marketing or other special circumstances have 
retarded payments. Generally speaking, there does 
not seem to be any real lack of ability anywhere to 
meet obligations. 

We are all anxious to look into the future, but 
world-wide conditions are such that a prudent man 





would rather read the predictions of another than 
venture his own. We have been participants in the 
great war long enough to get our bearings and see 
more clearly. In the nine months that have elapsed 
since we declared that a state of war existed, we 
have learned that the American people are willing 
patriotically to make any necessary sacrifices of 
personal comfort, happiness or resources in order to 
contribute to the winning of the war. What I am 
afraid we have not fully realized is that we have been 
drawing extensively upon accumulated reserves. We 
have diminished the supply of necessities and the 
stocks of raw materials have been very much de- 
pleted. Therefore the great problem before us now 
is to increase production and business efficiency. 
If we can do that, and do it promptly, we shall not 
only help win the war in the shortest possible time, 
but we shall also insure a continuation of activity 
and prosperity in the agricultural and industrial 
communities. 

From now on that country will contribute most 
toward defeating the enemy that backs up its first 
line—its soldiers and sailors—with the most efficient 
second line—its productive and business forces. 
The necessity for capacity production being so appar- 
ent, it seems to me that 1918 ought to be a very busy 
year in all essential lines, and as we proceed there 
will probably be such an orderly transference of 
effort from the non-essential to the essential as will 
keep labor exceptionally well employed. 

The lamentable situation growing out of the scar- 
city of coal at points of consumption, a scarcity due 
principally to lack of railroad facilities, will help 
arouse the people to a conscious realization of the 
grim fact that we are at war. It demonstrates how 
perilously near we may get to the verge of a chaotic 
collapse of the main industries of the country, and 
at a time when every wheel should be turning at high 
speed. 

The political parties have been able to keep alive 
the popular prejudice against the railroads and, 
apparently obsessed with the idea that foolish theories 
must be vindicated by actual tests, legislative and 
rate fixing bodies have denied the common carriers 
such increases in rates as would have enabled them 
to keep their properties in condition to handle freight 
promptly. This caused the congest on that pre- 
vented the prompt deliveries of coal. We might as 
well tell the truth about it. In the face of conditions 
possibly the Fuel Administration’s order was im- 
perative, but the existence of such conditions is 
without excuse. ‘The seed was sown a number of 
years ago when the persecution of the transportation 
companies became so general, and we are being 
choked by the crop of noxious weeds so assiduously 
cultivated by many office-seekers and office-holders. 

We all devoutly hope that President Wilson’s plan 
for Government control and operation of the railroads 
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will result in speedily restoring their credit and in 
providing revenues for the rehabilitation of those 
great arteries of commerce, so that efficiency in 
other lines of business may no longer be nullified 
by the freight jam which Dr. Garfield gave as one 
of the reasons for his action, and which has and is 
greatly impeding the eonduct of the war. 








THE CORPORATION BOND MARKET IN 
CHICAGO DURING 1917. 


[By A. E. Bryson, of Halsey, Stuart & Co.] 


Never have there been so many unsettling influ- 
ences in the bond market as were experienced in 
the past year—a year which witnessed our transition 
from a long-suffering “‘innocent bystander’ to a na- 
tion whose chief business, in so far as the suddenness 
of the change would permit, became the waging and 
winning of a conflict which our conscienees and prin- 
ciples would no longer permit us to remain out of. 

The year started with confidence and with high 
hopes such as the opening month of few recent years 
have warranted. Prices during the first month of 
the year were at their highest level since the outbreak 
of the war in 1914. The large profits realized dur- 
ing the previous year made available unusual sums for 
investment; demand, in short, exceeded the supply 
of available bonds. Bond dealers looked forward 
with complacency to a year of activity and profits. 

The bugbear of the stock market in the early days 
of the year, it will be recalled, was the prospect of a 
termination of hostilities abroad. This, however, 
contributed to increased activity in the bond market, 
for many stockholders, fearful of the possibilities of 
peace, began shifting their funds from stocks, on 
which they could take a nice profit, into bonds. 

In February came a marked change in the general 
situation—prospects of peace gave way to probabili- 
ties of our own entry in the war. With the Kaiser’s 
change of front regarding the operations of his pesti- 
lential U-boats, came the first threat of a rupture 
with Germany. The threat of breaking off diplo- 
matic relations soon gave way to a realization of the 
threat. Events followed in bewildering sequence— 
in due time came the long-expected “overt act,” 
which changed our position from an “‘armed neutral” 
to that of an active participant in the fray; then the 
flotation of two Liberty Loans, unprecedented in the 
annals of financing in this country; the formulation 
of plans for increased taxation, equally appalling in 
proportions; the enlistment and conscription of a sub- 
stantial part of our peace-loving citizenry; the down- 
fall of Russian autocracy and the substitution of the 
unstable revolutionary government, culminating in 
the complete elimination of that country as a mili- 
tary factor; the Italian reverses, and, again reverting 
to local conditions, the assuming of control by the 
Government of the railroads. 

Quite naturally, such epoch-making moves hardly 
served to continue the favorable bond market so op- 
timistically begun. With each rebuff the confident 
young thing which began the year moved less cer- 
tainly, and seemingly, but for the slight restorative 
experienced near the year’s end, when the Govern- 
ment took charge of the railroads, it would have 
passed out, a decrepid and discouraged relic, seeking 
a dark hole in which to die. 

Not the least unsettling element of the events above 
enumerated was the uncertainty which preceded and 
followed each of them. Thus, when diplomatic re- 











lations were broken off, there was a period of sus- 
pense between this move and our entry as an active 
participant in the war; before each loan, indecision 
existed as to its amount, rate and probable effect on 
other securities; the war tax program was first dis- 
cussed in May and concluded in October, during all 
of which time capital and industry were nervous as 
to the outcome, and even when concluded, uncer- 
tainty still existed as to the interpretation of some of 
its provisions. 

Thus it will be seen that we passed from uncer- 
tainty to uncertainty, a situation which could have 
no other effect on the bond market than that which 
it did have—diminishing demand on the part of in- 
vestors, with its natural concomitant—curtailment 
of supply, declining bond prices and a considerable 
liquidation of securities. 

As the flotation of large amounts of foreign securi- 
ties was the noteworthy feature of the 1916 bond mar- 
ket, the issuance of great quantities of short-term 
notes was a natural and outstanding feature of the 
unprecedented conditions experienced in 1917, aside 
from the flotation of the two Liberty Loans. Long- 
term bonds steadily declined in price, and even at the 
grotesque prices at which many such issues were 
quoted, were salable only with difficulty. Recourse 
was, therefore, had to short-term issues, a condition 
more satisfactory to both the investor and the bor- 
rower—to the first because of their freedom from 
wide price fluctuations and attractive yields, the 
average being 7% to 744%, and to the issuing cor- 
porations in that they were relieved, or hope to be 
relieved, of the burden of a continuation of the high 
rates such as they might have experienced ee the 
sale of long*term bonds. 

The volume of corporate financing was, as was 
to be expected, somewhat smaller than in more 
normal years—a tendency which became stronger 
as the year progressed, due in part to a patriotic 
feeling that priority should be given to the Govern- 
ment’s financial needs, but even more, perhaps, to 
the somewhat prohibitive rates which were neces- 
sary to attract buyers. A contributing factor to 
the smaller output of securities was the difficulty 
experienced by many corporations in obtaining de- 
livery of materials due to the shortage of labor and 
supplies; in other. words they were unable to spend 
their money, even when they had it. 

The situation of the dealer was a difficult one. 
A majority avoided large commitments due to the 
uncertainty of such rapidly changing conditions as 
were experienced. Undoubtedly many did not do 
the volume of business that they might have, had 
they made a more determined effort to cultivate it. 
As a general thing, however, the tone of the Western 
market was more optimistic than in the East, and 
while the market was one of ups and downs, mostly 
downs, agressive dealers were able to stir up a con- 
siderable volume of business. 

From the corporations’ viewpoint, the situation 
was equally trying. Added to the difficulties of 
financing their needs, above referred to, were those 
arising from rapidly mounting costs of both labor 
and supplies, congestion in transportation facilities, 
and fixed rates for their services, which in many 
cases the regulating bodies were unwilling to adjust 
to meet the new conditions. In spite of these diffi- 


culties, however, the year was noteworthy for its 
intense industrial activity and its freedom from 
large receiverships and. failures. 
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So much for the dealers’ and corporations’ view- 
point. A word now regarding the investor. The 
holder of securities bought under conditions differ- 
ent from those which prevailed during so large a 
part of 1917, experienced a substantial shrinkage 
in the market value of his holdings. For those, 
however, who were not obliged to liquidate, the 
shrinkage was undoubtedly largely a paper loss 
which will be retrieved with the resumption of the 
more normal conditions which must eventually 
come. ‘Those who purchased securities during the 
latter part of the year when prices were at their 
low levels, obtained investment bargains such as 
come but seldom, and which served, in part, to off- 
set the bad taste which might be expected to accom- 
pany the serious declines suffered in previously pur- 
chased securities. 

While the foregoing may appear to be a somewhat 
pessimistic report of the year’s activities in the bond 
market, it must be admitted that, all things con- 
sidered, the market was perhaps better than might 
have been expected, nor was the year entirely with- 
out its bright spots. Among these might be men- 
tioned the marked activity of the few weeks at the 
beginning of the year; the oversubscription during 
the course of the year of several issues having fea- 
tures which made them particularly attractive, 
showing that funds were available for investment 
if unusual inducements were offered; the creation 
of a vast new army of bond buyers resulting from 
the campaigns attending the flotation of the Liberty 
Loans—a factor which accomplished in a few months 
what years of consistent effort on the part of bond 
dealers could not have accomplished, and the full 
effects of which will not be realized until the war is 
over; and finally, the action of the Government in 
taking control of the railroads, the good effects of 
which are already apparent and which it is reason- 
able to hope will result in a better understanding on 
the part of the Government of the problems of the 
railroads and a more tolerant and sympathetic 
attitude toward them. 

For ‘the duration of the war, however, with the 
continued and increasing demands of the Govern- 
ment for funds, the market for corporation bonds 
can hardly be expected to be one of activity. 








MUNICIPAL BONDS IN 1917. 


[By STACY ©. MOSSER, of Bolger, Mosser & Willaman, Chicago.]} 


Like all other forms of investment, municipal 
bonds suffered in market value in 1917 from the 
effects of the declaration of war and the large Govern- 
ment financing, which followed as a consequence. 
Subject always to less violent fluctuations than other 
bonds and stocks, they have been slower to yield, 
but the strong pressure of events has forced them, 
within a period of twelve months, from a price level 
higher than normal at the beginning of the year, to 
a price level lower than normal at the close of the year. 

The depreciation in price may be expressed more 


clearly by the increased interest return about as 
follows: 
Bonds yielding 4.25% in Jan. | 1917 would yield 4.75% in Dec. 1917 


4. 50% 5. 00% “ 
" . 4.75% ** 5.25% to 5.50% in Dec. 1917 
5.00% “ 5.50% t06.00% ** 


Prices of high class municipals were adjusted 
quickest to United States Government bond prices. 
The demand seemed to be always best for the higher 
yield bonds. As a consequence higher rate issues 
were affected less, and later. 





It-may be said that depreciation of the dollar, due 
to inflation and expansion of credits, makes it 
necessary that the investor get a better return for 
his money. Couple with this the demand for per- 
manent capital much greater than the available 
supply, and the result cannot be otherwise than 
depreciation in market value. And since these 
conditions seem bound to continue with increasing 
tenseness while the war lasts, there does not appear 
possible any improvement in market values until 
peace is in sight. 

However, municipal bonds in the United States 
occupy a position peculiarly their own. No other 
security in the world, save certain Government 
bonds, can claim exemption from all United States 
Federal income and excess war profits taxes. In 
fact, in numerous States they are free from all State 
and city taxation, thus leaving the entire income as 
a net revenue to the holder. Our dual form of 
government, in which the sovereign States and their 
political subdivisions are not subject to any Federal 
tax, insures the freedom of municipal bonds from 
Federal tax, and all income and excess war profits 
tax measures contain provisions exempting them. 
A unique distinction this is that sets up the bonds 
of a country school district—hbe it in the most remote 
section of the country, inhabited by the humblest 
citizens—in a position more favored than the bonds 
of our greatest railroads or other corporations. It is 
one of the fruits of democracy, and who can deny 
the justice of it? For municipal bonds are the 
people’s bonds, and the people make them a favored 
security. 

Of course, municipal issues have had the advantage 
of this feature, and their market value has been 
greatly sustained by it. Issues of the larger and 
better known cities have been in especially good 
demand by investors with large incomes, the benefit 
of tax exemption increasing with the income. 
Smaller issues have been adjusted in value, and the 
demand for higher rates, 544 to 6%, which can be 
secured only from small cities or special districts, 
never seems to be satisfied. Drainage bonds from 
proven agricultural sections have helped meet the 
demand for high rate and tax exemption. The 
market for them has noticeably broadened, and, as 
the supply is limited, their market value has de- 
preciated less in proportion than other municipals. 

Another feature of the year has been a tendency 
to more nearly equalize the price levels of Southern 
and Western municipal bonds. Western bonds 
have hitherto been favored—and still are—but by 
a narrower margin. Perhaps this is due to a wider 
acquaintance with conditions in the South. During 
the war many people, cut off from European travel, 
have learned much of this country, much to the 
advantage of the outlying sections. Certainly a 
visit to the rich sections of the South will convince 
even a sceptic of the security of loans there. More- 
over, the Southern people have done much to popu- 
larize their bonds by issuing them in serial form and 
otherwise adapting them to the market requirements. 

Canadian loans, so prominent in 1915 and 1916, 
have been cut off by the war. A few provincial and 
municipal obligations were sold in this country 
early in 1917, but trading later settled down to 
issues already placed. Canada, however, adopt- 
ing our own Liberty Loan methods of canvassing, 
distributed among her own people two large Do- 
minion war loans. 





Jan. 26 1918.] 
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The total volume of municipal business was less 
in 1917 than in the previous years of the war, there 
being a marked falling off in the last few months 
of the year. With the prospect of more and larger 
Liberty Loans there should be much less municipal 
financing in 1918. For while the Federal Govern- 
ment can only request the various States not to 
issue.and sell bonds during the war, the high cost 
of money and materials, -as well as patriotism, 
will curb all but necessary improvements while 
United States financing calls for so large a part of 
the available funds. 








BANKING IN CHICAGO IN 1917. 


In reviewing banking in Chicago for the year 1917 
the following table showing the capital, the dividend 
rate, the book value, the deposits, and the high and 
low prices in 1917 of the shares of the different Chi- 
cago banks and trust companies will be of interest. 
These figures have been compiled for us by John 
Burnham & Co. of Chicago. 


Dividend Book —— 1917-— 
Bank— Capttal. Rate. Value. Deposits. High. Low. 
Adams State............- $50,000 6% yriy. 111 $179,127 130 130 
Sete Os: 355 ct aes Soca 116 772,181 110 105 
American State Bank _-_-_- 400,000 6% Q-M. 166 2,300,921 196 i180 
Atlas Exchange National... 200,000 --.-...--. 116 444,736 118 112 
Austin Ave. Trust & Sav... 100,000 4% QJ. 120 213,383 110 100 
Austin National __.......-. IGG GO Sect ee 127 817,876 151 119 
RE NE cen cebéccndse 200,000 8% Q.-J 139 2,761,552 215 215 
Bowmanville National_-_--- 50,000 6s.-a. & 1 ex.141 556,856 175 175 
Calumet National __.-_--- 100,000 8% ann. J. 186 1,655,868 225 225 
Calumet Trust & Savings. -- 50,000 8% Q-J. 145 430,251 200 185 
Capital State Savings-__----- 200,000 5% Q.-J. 117 769,258 114 106 
Central Mfg. District. .._- 250,000 6% Q.-J. 147 2,505,975 169 161 
Central Trust Co ___...-.--. 6,000,000 10% Q.-J. 145 47,896,322 211 179 
Century Trust & Savings... 250,000 4%Q-J. 126 #£1,142,527 121 114 
ChicagoCity Bk.& Tr.Co. 500,000 12&2%ex. 220 3,455,895 265 260 
Chicago Savs. Bk. & Trust. 1,000,000 6% Q.-J. 135 10,742,906 148 144 
Citizens State Bank of Lake- 

WF Meee icéceeacbaased 250,000 4& 2% ex. 125 1,171,539 143 125 
Citizens’ Trust & Savings-- 50,000 12% Q.-J. 147 780,781 210 210 
Contin’! & Comm’! Nat__..21,500,000 12 & 2% ex. 210 335,843,944 278 247 
Corn Exchange National... 3,000,000 16 & 4% ex. 356 101,096,489 429 414 
Depositors’ State & Sav.... 300,000 6% Q.-J. 142 2,138,310 165 148 
Drexel State Bank._...--- 350,000 6% Q-J. 150 3,820,946 175 154 
Drovers’ National__._..-.- 750,000 10% Q.-J. 153 14,678,170 235 220 
Drovers’ Trust & Savings.. 250,000 12% Q.-J. 222 4,283,821 325 315 
Englewood State._.......- 200,000 8% Q.-J. 130 1,826,943 165 153% 
First National_........-.-- 10,000,000 18 & 4% ex. 351 265,210,754 477% 441 
First Nat. of Englewood... 150,000 10 & 3% ex. 304 3,725,931 345 340 
Fort Dearborn National... 2,000,000 8% Q.-J. 140 42,111,647 248 198 
Fort Dearborn Tr.&Savs.. 500,000 6% Q.-J. 152 5,789,167 182 180 
Franklin Trust & Savings.. 300,000 5%Q.-J. 178 1,731,230 170 165 
Fullerton S’port 8t.Sav.... 200,000  -.._.. . 121 673,705 112 103 
Garfield Park St. Savings.. 200,000 6%Q-J. 143 1,543,992 145 135 
Greenebaum Sons B.& Tr.. 1,500,000 10 & 5% ex. 146 8,417,303 __- (a 
Guarantee Trust & Savings. 200,000 8% J.&J. 150 695,456 157 154 
Halsted Street State_._..-- 200,000 6% J. &J. 127 794,668 129 119 
Harris Trust & Savings.... 2,000,000 12 & 10% ex.273 28,361,357 650 585 
Highlands State Bank-_--.-- 200,000 5%Q.-J. --. 119,549 135 124 
Hill (A. H.) & Co.State.... 200,000 -....... 132 440,109 ._. icles 
Home Bank & Trust Co.... 300,000 8% Q.-J. 137 2,104,019 171 169 
Hyde Park State_.._.....-- 200,000 6% Q.-J. 140 1,585,573 144 140 
Illinois Trust & Savings.._.. 5,000,000 16 & 4% ex. 333 99,097,885 486 475 
Irving Park National.....- 100,000 6% s.-a. 134 527,247 150 150 
Jefferson Park National. -.--. 50,000 8% Q-J. 148 493,801 175 170 
Kaspar State............. 400,000 12% J.&J. 193 5,253,216 305 290 
Kenwood Trust & Savings.. 200,000 12% Q.-J. 204 2,605,001 275 230 
Krause State Savings__...-. 200,000 10% Jan. Q. _-.. 1,292,229 __- eit 
Lake View State.........- 200,000 5% Q.-J. 103 1,118,056 110 105 
Lake View Trust & Savs... 400,000 6&1% ex. 146 3,072,535 192 180 
Lawndale State......._-.- 200,000 8&2% ex. 208 3,047,386 265 220 
Liberty Trust & Savings... 250,000 6% Q.-J. 142 2,020,896 165 160 
Lincoln State....-...--.-.- 200,000 5%Q.-J. 112 741,249 96 90 
Lincoln Trust & Savings... 200,000 6% Q.-J. 121 623,796 125 121 
Live Stock Exchange Nat... 1,250,000 12% Q.-J. 173 18,407,805 250 240 
Madison & Kedzie State... 200,000 6%Q-F. 143 1,238,949 140 120 
Market Trust & Savings... 200,000 4%Q.-J. 123 869,379 105 103 
Mechanics’& Traders’ State 200,000 442% ex. 143 1,561,059 135 121 
Mercantile Trust & Savs... 250,000 442% ex.140 3,465,692 161 154 
Merchants’ Loan & Trust.. 3,000,000 16 & 4% ex. 399 91,169,280 472 452 
Michigan Avenue Trust.... 200,000 8%Q.-J. 141 1,732,752 132 122 
Mid-City Trust & Savings.. 500,000 10 & 2% ex. 147 4,693,741 220 210 
Nat. Bank of the Republic._._ 2,000,000 8% Q.-J. 165 27,567,375 172 152% 
Welteee Cie... occcnce 2,000,000 1 & %% ex. 154 31,756,704 152 134 
National Produce_._-.----- 500,000 6%Q-J. 127 3,608,390 179 168 
Wee GU. Aiisibininnwnons 300,000 8%Q-J. 138 2,270,518 168 164 
North Avenue State_...-..- 200,000 7%Q.-J. 134 2,607,002 122 110 
North Side State Savings... 200,000 6%Q.-J. 111 1,352,351 125 98 
Northern Trust Co_....--- 2,000,000 8% Q.-J. 259 31,571,562 27614 249 
Northwestern Trust & Sav. 400,000 12 & 2% ex. 169 6,253,073 275 238 
Oak Park Trust & Sav_-.-.-- 200,000 10%'Q.-J. 168 2,260,809 250 244 
Peoples’ Stock Yards State. 500,000 124 2% ex. 177 6,311,370 305 300 
People’s Trust &Savings... 500,000 10&2% ex. 179 9,950,141 290 274 
Pioneer State_........--.- 200,000 4%Q-J. 121 635,419 106 100 
Phillip State_........---.- 200,000 6 Q.-Feb.15 119 780,381 121 107 
Pullman Trust & Savings... 200,000 16% Jan. Q. 222 3,981,948 230 211 
Ravenswood National_-.-... 50,000 6% J5.&3. 127 Gea iia SS 
Reliance State..........-- 200,000 6%Q-J. 116 1,384,644 160 149 








Dividend Book — 1917— 
Bank-—— Captial. Rate. Value. Depostis. High. Low, 
Rogers Park National. -_.__ $50,000 6% Q.-J 126 $443,591 165 160 
CIEE OE AOD i ckic and cnee 200,000 12 & 3% ex. 162 1,816,163 ...  ... 
Security Bank of Chicago.. 400,000 10% Q.-J 251 5,665,587 290 275 
Sixty-third & Halsted. -_-_.- 200,000 6% 8.-a.J. 119 454,868 121 116 
Sheridan Trust & Savings... 200,000 6%Q.-J. 134 2,274,352 175 163 
SouthChicago Savings_-.-- 300,000 8 &2% ex. 186 3,767,234 235 228 
South Side State._._...._. 200,000 7%Q-J. 135 2,774,712 160 158 
Southwest State..._...._. 200.000 4%Q-J. 125 659,141 125 105 
Southwest Trust & Sav.... 200,000 6% Q.-J 119 985,927 130 119 
Standard Trust & Savings.. 1,000,000 6%Q-J. 156 8,083,278 161 150 
State Bank of Chicago---.-- 1,500,000 20% Q.-J. 359 31,797,468 435 390 
State Bank of Evanston._.. 150,000 12% Q.-J. 303 3,537,190 326 323 
State Bank of W. Pullman.- 25,000 6% 8.-a. 123 432,945 250 250 
Stockmen’s Trust& Savings 200,000 8% J.&J. 145 1,512,224... -.. 
Stock Yards Savings-_-.-..--. 300,000 16% Q.-J. 203 3,908,991 390 375 
Union Bank of Chicago.... 500,000 6% M.&N.136 2,823,552 150 125 
Union Trust Co._.......-- 1,500,000 8 & 2% ex. 219 36,087,173 ... -.. 
United States...........- 200,000 5% J.&J. 123 639,763 11634 108 
Washington Park National. 100,000 10 & 4% ex. 163 2,761,196 250 250 
W. Englewood Ashland.... 250,000 8%Q.-J. 122 978,741 156 151 
West Side Trust & Savings. 400,000 12% Q-J. 160 5,297,291 310 310 
West Town State__.._.._-. 200,000 4%Q-J. 129 1,163,680 122 117 
Woodlawn Trust & Savs... 200,000 10% Q.-J. 196 2,553,874 250 240 








VOLUME OF BUSINESS ON THE CHICAGO STOCK 





EXCHANGE. 
SALES FOR SERIES OF YEARS. 
No. Shares. Bonds. No. Shares. Bonds. 
O87 Soe 1,696,428 $9,012,400; 1902______ 1,356,558 $8,967,100 
BPRS thie snc 1,611,317 11,889,400 | 1901_....- 1,877,883 9,338,700 
BR isscien ds 715,567 9,237,600; 1900__._.- 1,424,252 8,735,900 
Bees. 385,783 9,085,500 | 1899__.._- 3,300,385 12,483,650 
SRI oc cine 1,001,417 9,391,000/ 1898___..- 1,845,313 9,856,800 
BED siceient 1,174,931 13,757,000} 1897...--- 987,772 6,575,000 
,. 9 Sipieigalige 1,040,068 14,752,000/ 1896_....- 1,726,400 4,853,950 
BOGU.. sau 894,362 7,347 ,000/| 1895__...- 1,386,657 8,382,500 
IGG i ia 1,623,495 14,800,000/| 1894_____- 1,553 ,947 10,213,500 
} RSENS 829,216 15,259,000 | 1893_....- 1,157,701 6,575,650 
Tin ecuke 805,984 4,466 ,200/ 1892_...._ 1,175,031 14,198,000 
1906_....- 1,234,537 5,858 ,050| 1891_..-_- 710,000 9,435,000 
19006.......: 1,544,948 9,556,500 | 1890_-.._- 1,097,000 18,368,000 
,| SSR 1,251,177 5,432,700/ 1889__...- 150,100 18,530,000 
i Rees 1,024,002 3,364,160 Ba 
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Current Events aud Discussions 

J. P. MORGAN & CO. CONTINUE SALE OF BRITISH 
TREASURY BILLS. . 

J. P. Morgan & Co. during the past week offered for sale 
another block of ninety-day British Treasury bills. The 
notes, as has been the practice during the past several 
weeks, were sold on a discount basis of 6%. 











CONVERSION PRIVILEGE OF BRITISH GOVERNMENT 
NOTES EXTENDED, 

The Bankers Trust Co. of New York, which is trustee of 
the $100,000,000 one-year 514% secured convertible gold 
notes of the United Kingdom of Great Britain and Ireland, 
has been notified by the British Government that it will not 
exercise its option under the indenture and demand ten 
days’ notice from holders who desire to convert their notes 
into the twenty-year 544% bonds due Feb. 1 1937. The 
conversion privilege, therefore, remains open until the 
maturity of the notes, Feb. 1. 

An issue of $150,000,000 of two-year 544% secured con- 
vertible notes offered at the same time as were the $100,000,- 
000 of one-year notes, matures on Feb. 1 1919. 

The entire issue of $250,000,000 notes, a detailed descrip- 
tion of which we gave in these columns on Jan. 20 1917, 
pages 207 and 208, was offered to the public by a syndicate 
headed by J. P. Morgan & Co. The loan proved a great 
success. 


PROPOSED LOAN TO GREAT BRITAIN BY JAPAN. 


It was reported on Jan. 22 that arrangements have been 
entered into whereby Japan will turn over to Great Britain ~ 
balances to her credit in New York amounting to $40,000,- 
000. The plan, it is said, calls for the purchase by Japan 
of 6% short-term discount notes of Great Britain. The 


‘“‘Wall Street Journal” says: 

This is the third transaction of the kind that has taken place since the 
war. On two former occasions Japan made loans to Great Britain of $50,- 
000,000 each in New York funds. Due to Japan’s creditor position in 
international trade, and the fact that no gold is being shipped out of the 
country in settlement, there has been an accumulation of balances in her 
favor in New York. The arrangement affords Great Britain an oppor- 
tunity of meeting in part her obligations for purchases of war supplies on 
this side. 














LOTTERY PLAN HELPS SALE OF BRITISH WAR BONDS. 

Advices received by the National Thrift Bond Corporation 
of 61 Broadway, New York, indicate that the first attempt 
in England to sell Government war bonds, according to the 
“premium” or lottery plan has been a complete success. 
A statement issued by the Corporation says in part: 
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Two of London's large department stores, Harrod’s and Selfridge’s 
fathered the experiment which extended over a recent period of severai 
weeks and between them bonds were sold in excess of $25,000,000. The 
lottery plan was worked out by giving each bond a number, keeping dup- 
licates of the numbers, and at the end of the sale mixing the duplicates 
in a bowl in each of the two stores. The Lord Mayor of London at one 
place, and Lady Asquith at the other drew out the winning numbers, the 
occasion being a dramatic one in London’s war fund campaign. 

The $25,000,000 total is understood to compare favorably with the sales 
made in the same period by all of England's many war saving societies. 
These at present number 37,000. 

Although the experiment was opposed for various reasons by many 
English bankers, including Bonar Law, the Chancellor of the Exchequer, 
the British public seems to have taken to the idea with wholesale en- 
thusiasm and the prophesy is freely made that the Government will even- 
tually permit the general adoption of the idea. 

The prizes offered by the Mepartment stores ranged from $2,500 f.rst 
prize to 100 prizes of $25 each, with nearly a thousand consolation prizes 
of $5 each. It should be noted that the total of the prizes offered amounted 
to $50,000 which was a comparatively modest expenditure in connection 
with sales of such a large total. 








BRITISH PARLIAMENTARY COMMITTEE REPORTS 
AGAINST ISSUANCE OF PREMIUM BONDS. 

A decision against the issuance of premium bonds by Great 
Britain has been reached by the Parliamentary committee 
appointed to consider the question, according to London 
cable advices on Jan. 19, which state that the committee has 
reported against such a step “‘at the present time or until 
further efforts have been made to make the present issues 
more attractive to investors.”” The committee is said to 
have expressed the opinion that the opportunities of invest- 
ment for the general public were sufficient to obtain their 
free support. It was realized, it is stated, that there was 
a considerable untapped source of investment which might 
be obtained for war needs by means of an issue of bonds which 
would, by its speculative element, attract small investors. 
The committee, however, doubted whether the amount so 
obtained would justify a change of such a contentious 
character in the financial methods of the country, while 
legislation necessary for the issue of premium bonds would be 
difficult to obtain. The committee, it is added, arrived at 
the conclusion that from £80,000,000 to £100,000,000 yearly 
might be expected from sources at present untouched. 
It is reported that the vote was 18 to 12 against the issuance 
of premium bonds, the other five of the 33 members of the 
committee adopting a neutral attitude. 








FALL IN GERMAN MARK ON NEUTRAL EXCHANGES. 


Referring to the sharp fall on neutral exchanges in the 
value of the German mark witnessed around Jan. 19, the 
London dispatches of that date noted that it reflected a loss 
of confidence in neutral countries regarding the outcome of 
the peace negotiations at Brest-Litovsk and the present 
condition of internal affairs in Germany. Concerning the 
prices the dispatches said: 


In Berne exchange on Berlin, which early this month was 90, is now 
83.10. In Christiania it has fallen within the week from 62.75 to 60.25; at 


* §Stockholm, from 60.50 to 57.50; at Copenhagen, from 65.75 to 62.50; at 


Amsterdam, from 47.55 on Jan. 3 to 41.65 yesterday. 








MONEY SENT ABROAD FOR CHARITY LIMITED TO 
$800,000 A MONTH. 

It was agreed on Jan. 10 by the State Department at 
Washington and the War Trade Board to limit money sent 
out of the country for charity to $800,000 a month. This, 
it is stated, will affect moneys intended for Palestine, for the 
Armenians and all similar purposes for which organized 
funds are sent abroad. They require a Government war 
license. 


PROPOSED MELTING OF 150,000,000 SILVER DOLLARS 
AND ISSUANCE OF RESERVE BANK NOTES. 
Authority to melt 150,000,000 silver dollars now stored in 

the Treasury to supply silver bullion for export to our allies 

and to pay trade balances is shortly to be asked of Congress, 

according to press dispatches from Washington Jan. 19. A 

plan tentatively agreed on that day by Treasury officials, it 

is said, would call also for the withdrawal from circulation of 
one and two-dollar silver certificates now issued on the basis 
of coins in storage, and the issuance in their place of Federal 

Reserve bank notes of the same denominations. It is stated 

that the silver dollars would be melted only as needed, and 

eventually would be reminted from silver to be bought by the 

Government during the next year. The dispatches do not 

indicate how these Federal Reserve Bank notes, which are 

disitinct from Federal Reserve notes, and are issued like na- 
tional bank circulation with Government bonds as security. 
are tobe putout. In its annual report to Congress this week, 
the Federal Reserve Board recommends an amendment to 











the Federal Reserve Act so as to admit of the issue of Reserve 
notes (not Reserve Bank notes) in denominations of $500, 
$1,000, $5,000 and $10,000; now, the only authorized de- 
nominations of Reserve notes are $5, $10, $20, $50 and $100, 


The Washington dispatches referred to are as follows: 

Legislation now drafted would authorize these measures, and in addition 
would empower the Treasury, through the Director of the Mint, to buy all 
the silver produced in the United States at a price to be determined by agree- 
ment with producers. This price probably will be about $1 an ounce, five 
cents above the current market price [actually this would be 10 cents per 
ounce above the current market price of silver.—Ed.], and is expected to 
stimulate silver production to 100,600,000 ounces during the next year. 
About 74,000,000 ounces were produced in the United States in 1917. 

Some Treasury officials believe that if the Federal Reserve Act is amended 
to permit Reserve banks to issue their notes in $1 and $2 denominations, 
instead of $5, the smallest under the present law, the demand for $1 and 
$2 bills will naturally encourage the issuance of Reserve Bank notes as 
silver certificates are withdrawn to provide for the diminution of silver 
reserve. 

About 490,000,000 dollars have been coined and $468,000,000 silver cer- 
tificates are outstanding. At present only about $12,500,000 Federal 
Reserve bank notes are outstanding. These are quite distinct from 
Federal Reserve notes, of which there are $1,369,000,000. The war has 
caused an unprecedented demand in nearly all countries for silver for mone- 
tary purposes, and to pay trade balances according to the readjusted chan- 
nels’ of commerce. Negotiations have been conducted between the Ameri- 
can and British Governments looking to the acquisition of the American 
output, probably even of the world’s production, and its distribution among 
the Allies. 


INCREASE IN GOVERNMENT BONDS HELD AS 
SECURITY FOR BANK NOTE CIRCULATION. 


The Comptroller of the Currency stated on Jan. 21 that 
during the nine months ending Dec. 311917 the United States 
Government bonds held on deposit as security for circulating 
notes of national banks had increased by $19,054,890. 
Since March 31 1917 the amount of bonds deposited has 
shown a steady increase each month, rising from $664,526,- 
370 on the date mentioned to $683,581,260 at the close of 
the year. 


NATIONAL BANK CHARTERS APPLIED FOR 
AND GRANTED IN 1917 AND 1916. 

The applications for charters for national banks during 1917 
reached 291, with a capital of $19,895,000, as compared with 
248 applications received by the Comptroller of the Currency 
n 1916, with capital of $12,525,000. In announcing this 
on Jan. 19, Comptroller Williams gave the following infor- 
mation regarding charters granted, capital increases and re- 
ductions, liquidations, &c.: 

Charters Granted. 


During the year 1917 194 charters were granted, capital of $12,085,000. 
Fifty-seven of these banks, with capital of $3,205,000, were conversions of 
State banks or reorganizations of State and private banks. This compares 
with 122 charters granted during the year 1916, with capital of $6,890,000, 
48 of which, with capital of $3,080,000, were conversions of State banks or 
reorganizations of State and private banks. 

Capital Increases. 

In 1917, 175 national banks increased their capital stock in the sum of 
$22,934,990, against 92 banks increasing their capital by $14,785,000 dur- 
ing 1916. 














Capital Reductions. 


Thirteen banks reduced their capital by $750,800 during 1917, against 
18 banks reducing their capital $915,000 the previous year. 


Liquidations. 

Seventy-four national banks went into voluntary liquidation (exclusive 
of those consolidating with other national banks) during the year 1917, 
their aggregate capital being $6,522,500, as compared with 102 such banks 
iquidating during 1916, with an aggregate capital of $9,233,000. 


Liquidations for Consolidation with National Banks. 


During 1917 25 national banks with a capital of $5,370,000 liquidated 
and were consolidated with other national banks, while during the previous 
year the liquidations of this class were 38 banks, with capital of $8,525,000. 


Charters Refused. 


During 1917 the Comptroller of the Currency refused 31 applications for 
charters for new national banks. During the year 1916 charters were re- 
fused for 17 new national banks. 


Receivers Appointed. 


During the year 1917 receivers were appointed for 4 national banks, with 
an aggregate capital of $1,125,000 (exclusive of one bank which was closed 
during the year, but subsequently restored to solvency and reopened). 
During the previous year there were 8 such receiverships, the aggregate 
capital being $480,000. 


INVESTMENT BANKERS’ ASSOCIATION. FAVORS AP- 
POINTMENT OF GOVERNMENT COMMITTEE 
TO PASS ON SECURITY ISSUES. 

A report of the special committee of the Investment 
Bankers’ Association of America suggesting the creation by 
the Government of a semi-official board which would be 
charged with the supervision of the issuance of corporate, 
State and municipal securities for the duration of the war 
and the period immediately after its close was approved by 
the Board of Governors of the Association at its quarterly 
meeting held at the Waldorf-Asotria on Jan. 18. The 
appointment of the committee to investigate and consider 
the question of the conservation of capital in its relation to 
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the prosecution of the war was authorized at the annual 
meeting of the Association held at Baltimore in November. 
Allen B. Forbes, of Harris, Forbes & Co., was made Chair- 
man of the committee, the other members being N. Penrose 
Hallowell, of Lee, Higginson & Co., Boston; H. L. Stuart, of 
of Halsey, Stuart & Co., Chicago; H. C. McEldowney, 
President of the Union Trust Co. of Pittsburgh, and W. R. 
Compton, of the W. R. Compton Co., St. Louis. The 
committee reports total corporate financing of $1,576,300,000 
in the twelve months of 1917, against $1,861,600,000 in the 
same period of 1916, and gives the figures for the nine 
months from April to December in both years as $833,600,- 
000 and $1,248,100,000, respectively. In the case of State 
and municipal securities (permanent loans), it reports the 
amount as $475,800,000 in the twelve months of 1917, 
against $497,400,000 for the year 1916, while for April to 
December in 1917 the amount is reported as $371,600,000, 
comparing with $376,900,000 in the same period for 1916. 
Asserting that there has been no material decrease in the 
issuance of State and municipal securities since the entrance 
of the country into the war, the committee suggests that the 
Government impress upon the States and municipalities 
the need of restricting their securities to the extent of the 
urgency for their issuance. In its report the committee 
proposes the appointment of a board to pass on security 
issues ‘‘in order that non-essential financing may be curtailed 
and essential financing accomplished, and that industry 
and finance may be maintained on as well organized and 
normal basis as is practicable under the changing general 
conditions.”’ it further sets out: 


The moving thought in this recommendation is, first, that the financia! 
activities of corporations, States and municipalities could be better limited 
and directed by a board than could be accomplished through market condi- 
tions alone or through individual or decentralized effort, and, secondly, 
that there are urgently needed results to be attained through the con- 
structive as well as regulative and restrictive work of such a board. 

It is recommended that the membership of this board consist of two 
classes, namely (1) representatives of that department or departments of the 
Government most directly concerned in the handling of this situation, and, 
(2) business men and bankers from private life who are experienced in 
dealing in a comprehensive way with matters of industry and finance— 
especially in respect to the issuance of securities. The board should be 
closely associated with the Treasury Department—in particular with the 
Federal Reserve Board, and appropriate appointments should be made 
from these quarters. It may prove advisable, on account of the scope 
of the board’s duties as finally determined, to have among its membership 
a representative of that branch of the Government then in control of war 
supplies, and also a representative of the Federal agency in charge of cor- 
porations engaged in inter-State commerce. 

The board at Washington should be assisted by appropriate local boards 
appointed with especial reference to geographical considerations. Fa- 
miliarity with local conditions would be essential to the proper handling 
of the subject. It is believed that the Federal Reserve districts would 
form advantageous subdivisions for this purpose. 

In respect to the powers and duties of the central and local boards, it is 
the view of this committee that not only the general policy should be directed 
by the central board at Washington, but that sufficient central control 
should be exercised to see that decisions on applications arising in the various 
local districts are governed by a uniform policy. Moreover, it might be 
advisable, or even necessary, in respect to some classes of corporate finan- 
cing, to have the central board decide if the needs of the Government in 
connection with war supplies, for instance, would make it advisable to 
allow the concern in question to do new financing. 

It is believed by this committee to be more consonant with conditions 
existing in the United States that sucha board should act under informal 
rather than formal statutory authority. Undoubtedly, under an informal 
plan, the board could more readily meet changing conditions. 








ALLEN B. FORBES, CHAIRMAN OF FEDERAL BOARD, 
TO PASS ON SECURITY ISSUES. 

The appointment was announced yesterday of Allen B. 
Forbes of New York, of Harris, Forbes & Co., as Chairman 
of a board of three advisers to the Federal Reserve Board to 
pass on applications for approval of securities issues. 
ARGENTINE GOLD TRANSFERRED TO NEW YORK 

FEDERAL RESERVE BANK. 

In furtherance of the arrangement (referred to in our 
issue of Jan. 12) recently concluded between Secretary of 
the Treasury McAdoo and the Argentine Government, 
designed to stabilize exchange between the two countries, 
the National City Bank of this city, it became known this 
week was directed to transfer to the Federal Reserve Bank 
of this city the gold held by it to the credit of the Argentine 
Government. It is understood that the National City 
Bank had been custodian of gold to the extent of $16,000,000 
or $17,000,000 belonging to Argentina since the closing 
days of 1914, the metal having at that time been “ear- 
marked” in favor of the Argentine Embassy at Washington; 
the uncertain shipping conditions having militated against 
its export. It had-since, it is said, been held here as a basis 
for the issuance of currency in Argentina. It was stated 








on Monday last that $10,500,000 of the gold had already 
been transferred to the Federal Reserve Bank, $9,000,000 











——————=— 
of the amount consisting of American gold and $1,500,000 
of British sovereigns. An announcement concerning a 
similar payment by Bonbright & Co. was made as follows 
on Jan. 23: 


In addition to the payment in gold made by the National City Bank 
to the Federal Reserve Bank a few days ago on account of the Argentine 
Government, it is learned that Bonbright & Co., Inc., have just made 
another payment on the same account as representing the Argentine 
Government with respect to this transaction. 


The New York “Tribune” of yesterday contained the 
following with regard to the arrangements for stabilizing 
credit between the United States and Argentina: 


The larger banks which ordinarily do an extensive business in exchange 
on South American countries have been informed that the Federal Reserve 





against deposits of funds in New York. 
poses to handle these transactions on the 
commission to cover what would be the 


a transfer of funds, possibly for speculative 

Meantime, several million dollars more gold belonging to Argentina has 
been deposited with the local Reserve Bank since last Monday, when the 
National City Bank turned over to that institution $10,500,000 in gold coin. 

Under the‘ arrangement between the Treasury Deartment and the 
Banco de,la Nacion the amount that has been tentatively fixed as the limit 
required for stabilizing dollar exchange in Argentina is $40,000,000. This, 
however, may be increased as the needs arise. 

This gold, under an arrangement being worked by the Federal Reserve 
Board, is to serve as the basis for the issue of pesos notes in Argentina, pro- 
vided that country enacts the legislation necessary to that end. This it 
is pointed out, will be equivalent to the exportation of the actual gold now 
prohibited by the embargo declared by the United States and will make 
it possible to settle the unfavorable balance of trade which has been built 
up against this country as a result of the large excess in the value of goods 
imported from Argentina over our exports to that country. 

Exchange on Argentina moved in favor of American exporters yesterday, 
the rate for pesos going almost toa dollar, compared with 98 cents the day 
before. Since the Treasury Depratment at Washington announced early 
this month that an arrangement had been made with the Argentine Gov- 
ernment by which American merchants may cancel their indebtedness in 
the South American republic without shipping gold New York, exchange 
on Buenos Aires has improved steadily. On Dec. 14 the American dollar 
was quoted in Argentine pesos at 92.70 and now it is quoted at 99.85. 

Completion of negotiations for a loan of $200,000,000 to Great Britain 
by the Argentine Government, it was said yesterday, has been an important 
factor in helping to stabilize New York exchange on Buenos Aires. 








EXPIRATION OF PARAGUAYAN MORATORIUM. 

A press dispatch from Washington on Jan. 21 stated that 
according to a cable from the United States Embassy at 
Asuncion, the Paraguayan moratorium, which has been 


in force since August 1914, expired Dec. 31, and an exten- 
sion has not been made. 








RELATIONS ESTABLISHED BETWEEN N.Y. FEDERAL 
RESERVE BANK AND BANK OF JAPAN. 

The establishment of mutual relations between the Bank 
of Japan and the Federal Reserve Bank of New York with 
a view to bringing about a general understanding with respect 
to monetary movements during and after the war, as well 
as for the purpose of transacting such business as may develop 
from time to time, was made known this week in the follow- 
ing statement issued by the Reserve Bank on Jan. 23: 

The Federal Reserve Bank of New York announces that arrangements 
have been consummated between the Bank of Japan and the Federal 
Reserve Bank of New York whereby mutual relations are established for 
the purpose of transacting such business as may develop from time to time. 

This relationship was effected following recent negotiations with Baron 
Tanetaro Megata, Financial and Economic Commissioner of the Imperial 
Japanese Government, and Mr. Itsuo Hamaoka of the Bank of Japan, 
and is in line with the general policy adopted some time ago by the Federal 
Reserve Board. 

Section 14, paragraph (e) of the Federal Reserve Act, authorizes any 
Federal Reserve bank, with the consent of the Federal Reserve Board, to 
“open and maintain banking accounts in foreign countries, appoint corres- 
pondents and establish agencies in such countries, wheresoever it may deem 
best for the purpose of purchasing, selling and collecting bills of exchange, 
and to buy or sell, with or without ‘ts indorsement, through such cur- 
respondents or agencies, bills of exchange arising out of actual commercial 
transactions . . . and to open and maintain banking accounts for such 
foreign correspondents or agencies.” 

Both institutions have felt it desirable to establish mutual! relations, so 
as to come to a general understanding with respect to monetary movements 
during and after the war, and to confer with each other as occasion may 
require. 


TRUST COMPANIES ANNUAL DINNER CANCELED. 

The cancellation of the eighth annual dinner of the trust 
companies of the United States, under the auspices of the 
Trust Company Section of the American Bankers’ Associa- 
tion, which was to have been held at the Waldorf-Astoria 
on Feb. 25 was announced this week. A statement giving 
the reason therefor says: 


This action has been taken in view of the uncertainty of the general 


business situation emphasized by present transportation and fuel con- 
ditions. 
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FOURTH ANNUAL REPORT OF FEDERAL RESERVE 
BOARD. 


In its fourth annnal report presented to Congress on Jan. 
22 the Federal Reserve Board states that it is giving con- 
sideration to the question of recommending to Congress a 
change in the law which would provide for a differential 
in reserves to be carried in all towns and cities alike upon 
certain classes of deposits, with a minimum for time de- 
posits, a maximum for bank deposits, and an intermediate 
percentage for individual or commercial deposits subject to 
eheck. The Board’s announcement regarding this follows 
the statement by it that it has designated as reserve cities 
(making the banks therein subject to increased reserve 
requirements) the cities of Buffalo, N. Y.; Grand Rapids, 
Mich.; Memphis, Tenn.; Oakland, Cal.; Ogden, Utah; 
Peoria, Ill.; Toledo, Ohio, and Tulsa, Okla. The Board 
adds: 

Without the classification the banks in those cities would have continued 
to carry the reserve prescribed for country banks—7%—and the Board 
deemed it equitable to bring their reserves up to the requirements of other 
cities of their class. The three central reserve cities under the old national 
banking laws—New York, Chicago and St. Louis—have been continued 
in that classification and the member banks of those cities are required to 
carry the maximum reserve of 13%. Philadelphia and Boston, although 
im banking centres, each having a greater population than the 


City of St. Louis, continue to be classified as reserve cities and reserve of 
10% only are required of the banks located therein. 


It is because of the difficulty of making an equitable and 
uniform adjustment of reserves under the present law, it 
is asserted, that the question of seeking an amendment is 
being considered. 

Among other amendments suggested by the Board in 
its report made public this week is one proposing a change 
in the denominations of Federal Reserve notes of $5, $10, 
$20, $50 and $100, so as to permit their issue in larger de- 
nominations. It is thought, the Board states, that such 
an amendment would tend to increase the gold holdings of 
the Federal Reserve banks, particularly those in the larger 
financial centres. An amendment to the section of the 
Reserve Act relating to the election of Reserve Bank direc- 
tors is also suggested, because of the fact that only a minority 
of the banks entitled to vote are taking an active part in the 
selection. In order to simplify elections the Board pro- 
poses an amendment permitting each member bank, through 
its President or Cashier, to cast a vote for director and that 
there be no requirement that the groups be as nearly equal 
numerically as may be, but that the grouping be left to the 
discretioh of the Federal Reserve Board. An amendment 
to Section 22, covering transactions relating to discount of 
notes, drafts or bills of exchange by bank directors with 
their own banks, is another of the recommendations of the 
Board which also call for amendments to Section 25 designed 
to provide for the incorporation under Federal Reserve char- 
ter of banks for foreign trade, and to permit the establish- 
ment of branches of national banks in the cities where such 
banks are located. Referring to the increase in deposits 
and loans since the beginning of the war, the Board in its 
report states that “it must be expected that the war ac- 
tivities of the Government will bring about a further ex- 
pansion of deposits and loans in banks, and in order to keep 
our credit structure strong it is necessary that the banks 
the banks should exert their influence and lend their ener- 
gies to a more general absorption of Government loans by 
savings and to limitation of private credits wherever prac- 
ticable without causing hardships.” 

Pointing out that while during the year 1917 there has 
been a lessening of the fluidity and immediate availability 
of the country’s banking resources, the Board says the 
change is not surprising when there is considered the extent 
of the requirements which have been made upon our bank- 
ing system. The Board also takes occasion to refer to the 
bearing of credit expansion on prices, and incidentally has 
something to say with regard to the period of profound 
economic disturbances which the entire world is passing 
through and the dislocation and disorganization which in- 
dustry has suffered. In dilating on the influence upon 
prices of unprecedented industrial conditions the Board 
states that it would not ‘‘convey the impression that it does 
not appreciate to its full importance the effect on recent 
price movements of the rapid and abnormal growth of the 
volume of credit created by all the warring nations. In- 
deed, so alive is the Board to the dangers that attend this 
phenomenon that it regards it as one of its most important 
duties to prevent, as far as practicable, expansion of banking 
credit from running an uncontrolled course. It adds: 


Banking expansion, it may be admitted, is an unavoidable incident of 
war finance, but every effort should nevertheless be made to counterpart 





it as far as possible by limiting banking credit not clearly needed for the 
purpose of producing or carrying goods necessary for the life of a nation at 
war. Goods and credit must be saved to the utmost of our ability in order 
to check the upward movement of prices and in order to free for the use of 
the Government the goods and savings required for the winning of the 
war. 


With gross earnings of $15,838,859 the combined net 
earnings of the twelve Reserve banks for the twelve months 
the Board reports amounted to $11,202,993 or at the rate 
of 18.9% on an average aggregate capital for the year of 
$59,260,000. Six of the banks, Boston, New York, Rich- 
mond, Atlanta, Chicago and Minneapolis have paid all ac- 
cumulated dividends to the end of 1917; four others, the 
Federal Reserve banks of Philadelphia, Kansas City, Cleve- 
land and Dallas have paid accumulated dividends up to 
June 30 1917 while the Federal Reserve banks of St. Louis 
and San Francisco have paid accumulated dividends up to 
Dee. 31 1916. Below we give the Board’s report in full: 


ANNUAL REPORT OF THE FEDERAL RESERVE BOARD. 


Federal Reserve Board, Washington, Jan. 15 1918. 

Sir: In conformity with the requirements of Section 10 of the Federal 
Reserve Act, the fourth annual report of the operations of the Federal 
Reserve Board for the calendar year ended Dec. 31 1917, is submitted 
herewith. 

The outstanding feature of the year has been the entry of the United 
States into the war. The declaration by Congress of a state of war, on 
April 6, had been preceded by a period of unprecedented activity and ex- 
pansion in practically all lines of business and industry, tempered, however, 
in the minds of thoughtful men, by uncertainty and apprehension as to 
ultimate adjustments. The feverish conditions brought about by an un- 
paralleled increase in business activity, changing our position from a debtor 
to a creditor nation, the great influx of gold into the country, and the large 
foreign credits negotiated here, had convinced the Board that the time had 
come when the Federal Reserve system should be strengthened and brought 
to the highest state of efficiency, in order that it might perform the most 
effective service in either one of two events which seemed likely to take place 
—thoe conclusion of a general peace in Europe, or the entry of the United 
States itself into the war. In the event of peace, a radical readjustment 
was to be expected, and there would have been a slowing down of those 
industries which were engaged in supplying war material, a consequent 
heavy falling off in our exports, accompanied, in all probability, by a 
strong demand upon us for credit and gold. On the other hand, in the 
case of our own belligerency, it was foreseen that there would be a greatly 
increased demand for all articles necessary for the equipment and main- 
tenance of our own military and naval establishments, and much larger 
demands for the sale of goods and for credit to the countries associated 
with us in the war, for both of which large loans would be necessary. It 
was foreseen, in addition, that we should anticipate a cessation of gold 
shipments to us by the allied powers, as well as a contraction of our export 
trade to neutrals. 

For these reasons, the Board felt that it should on either event, during 
this period of uncertainty, adhere strictly to its policy of maintaining the 
liquid character of the assets of the Federal Reserve banks, of discouraging 
any unnecessary expansion of credits, and that it should also cause the re- 
duction to very moderate proportions/of the holdings of the Federal Reserve 
banks of such investments as bonds and warrants which had heretofore 
been made primarily for the sake of income. Early in the year, therefore, 
the Board began to carry out these policies and the end of March found the 
Federal Reserve banks in a very strong position. Holdings of municipal 
warrants, which at times had been freely purchased by some of the banks, 
had then been reduced to a comparatively small amount. 

In order better to provide for the strengthening of our banking structure, 
for the conservation and greater concentration of our gold supply, and 
for the more effective control of its outflow, the Board in January suggested 
some amendments to the Federal Reserve Act which were designed to make 
membership in the system more attractive to the State banks and trust 
companies, to modify reserve requirements in such a way as to increase the 
gold holdings of the Federal Reserve banks and to make their gold more 
available as a basis for an elastic note issue. These amendments finally 
became law on June 21 and will be discussed more fully in other parts of 
this report. In anticipation of these changes and of future contingencies, 
the Board determined upon the preparation of a much larger supply of 
Federal Reserve notes. During the months of January and February it 
placed additional orders with the Bureau of Engraving and Printing, 
through the Comptroller of the Currency, for more than $900,000,000 of 
notes, and arranged also that the stock of notes on hand should no longer 
be reduced through withdrawals for current needs, but that as drawn 
upon by the Federal Reserve banks new orders in equal amount should be 
placed automatically. In order to insure immediate availability, ample 
supplies of notes were placed at the subtreasuries for delivery to the Federal 
Reserve agents as required. The precautions taken have been justified 
by events, as there developed a strong demand for Federal Reserve notes 
throughout the year. 

When a state of war was declared on April 6, the reserve position of the 
Federal Reserve banks was strong, and gold in the Federal Reserve banks 
and with Federal Reserve agents amounted to $943,552,000, the combined 
reserve against deposits and notes averaging 84.7%. 


Federal Reserve Banks as Fiscal Agents of the United States. 

The entry of the country into war resulted almost immediately in the 
assignment to the Federal Reserve banks of a new and important fiscal 
agency function. Under authority of Section 15 of the Federal Reserve 
Act the banks when required by the Secretary of the Treasury shall act 
as fical agents of the United States. The Federal Reserve banks were 
charged by the Secretary of the Treasury with the duty of placing issues 
of short-time Treasury certificates and redeeming them at maturity 
During the latter part of April the Secretary of the Treasury made public 
the details of the first bond issue, known as the Liberty Loan of 1917, and 
at the same time announced that each Federal Reserve Bank would be con- 
stituted a centra! agency in its district for the organization of a bond cam- 
paign, for receiving subscriptions and payments, making deliveries, and 
managing the necessary details. ‘These new duties have brought the banks 
into more intimate contact, both with the Treasury Department and with 
the banks of their districts, and have also increased their operating prob- 
lems. It has been necesary for them to add to théir working space and 
to more than double their clerical staffs. ‘They have rendered especially 
valuable service in the prompt flotation of the various issues of Treasury 
certificates of indebtedness which, running for short periods only, in an- 
ticipation of receipts from the long-term bonds, were placed with banks to 
@ greater extent than with the investing public. 
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The initial offering of $50,000,000 of Treasury certificates, in anticipa- 
tion of income-tax receipts accruing on June 30, was made before rates for 
money had advanced and before plans could be perfected for the subse- 
quent larger operations. Accordingly, at the request of the Secretary 
of the Treasury, the Federal Reserve banks themselves subscribed for the 
entire issue, at the rate of 2% per annum. This constituted their first 
direct service to the Government in its war financing. This issue, how- 
ever, wasonly abeginning. It was followed by an offering of $250,000,000, 
at 3%, on April 25, which was quickly distributed by the Federal Reserve 
banks among the member and nonmember banks of their respective dis- 
tricts. Since then these issues have been repeated on eleven subsequent 
occasions, four having been made in anticipation of the first Liberty loan 
of $2,000,000 ,000, which was closed on June 15, while six were anticipatory 
of the second Liberty loan, subscriptions to which closed on Oct. 27. A 
later issue of approximately $700,000,000, in anticipation of taxes due 
next June, has a longer time to run than the others and was intended pri- 
marily for the convenience of those who will have taxes to pay on account 
of incomes and excess profits. Subscriptions were opened during the last 
days of December by the Federal Reserve banks for a new offering of the 
same character. 

While the two classes of certificates appeal to banks and investors in 
varying degree, they serve similar purposes. The short-time certificates 
offered in anticipation of Liberty loan issues have in view the important 
object of enabling prospective investors, banks or individuals, to anticipate 
their payments on account of their Liberty loan subscriptions. The Gov- 
ernment in this manner absorbs accumulated savings as they become 
available and has thus been enabled to dispose of nearly $6,000,000,000 
of long-term bonds without creating at any time disturbance of the money 
market. In like manner the certificates issued in anticipation of taxes 
will serve the purpose of avoiding stringency conditions during the second 
half of June, when it is expected that over $2,000,000,000 of internal- 
revenue taxes will be paid. By placing these certificates of indebtedness 
with taxpayers, corporations, or individuals as they become prepared to set 
aside the amount of their tax liability, payments to the Government are 
distributed over sdveral months, and approximately $1,000,000,000 of 
tax payments have thus been anticipated up to this time, and it may be 
expected, therefore, as was the case with the Liberty !oan payments, that 
the entire payment on account of taxes due in June will be made without 
affecting the money market adverse.y. 
®@ In his annual report to Congress the Secretary of the Treasury made 
acknowledgment of the services rendered by the Federal Reserve banks 
as fiscal agents as follows: 

‘““The Federal Reserve system has been of incalculable value during this 
period of war financing on the most extensive scale ever undertaken by any 
nation in the history of the world. It would have been impossible to carry 
through these unprecedented financing operations under our old banking 
system. The effective machinery afforded by the Federal Reserve banks 
has permitted the Government to execute its plans without a tremor of 
disturbance. Great credit is due the 12 Federal Reserve banks for their 
broad grasp of the situation and their intelligent and comprehensive co- 
operation.”’ 

The Federal Reserve banks have from the first met with a prompt and 
hearty response from the member and nonmember banks in their respective 
districts, both in the flotation of Treasury certificates and of the Liberty 
bonds. ‘The Federal Reserve banks have co-operated with the Treasury 
in every possible way to avoid and relieve pressure upon the money market. 
Under the direction of the Treasury, and for its account they have rede- 
posited funds with subscribing banks and have permitted payments by 
credit on account of subscriptions due, passing upon and receiving for the 
Treasury the securities given as collateral for these deposits and deferred 


payments. 

Funds accumulating with the Federal Reserve banks for account of the 
Treasury have been returned to the market with as little delay as possible, 
whether funds were disbursed in settlement of purchases made by the 
United States or deposited with banks acting as agents for foreign Gov- 
ernments associated with us in the war; or whether they were redeposited 
with subscribing banks in order to remain available for the usual require- 
ments of trade and commerce. So effectively and speedily have these 
funds been returned to the money market in the manner above described, 
that the average balances maintained by the Treasury with the Federal 
Reserve banks, considering the volume of business transacted, have been 
low, the average of balances shown in the Board’s weekly statements since 
April 6 being $145,268,000 for the whole system. 

Notwithstanding the facility with which the transactions have been con- 
ducted, it is obvious that the shifting of several billion dollars can not be 
effected without creating temporary demands for funds in various places, 
and wherever these have arisen an adequate measure of relief has been 
readily afforded by the Federal Reserve banks through open-market trans- 
actions or by means of rediscounts for member banks. 


Discount Policy. 


Upon the Federal Reserve Board has fallen the responsibility of directing 
the policies of the system so as to insure prompt accommodation to banks 
whose customers required assistance either in providing for commercial 
demands caused by increased business activities, or in making their pay- 
ments for bonds, as well as to banks which bought bonds for their own 
account. It was important that there be no disturbance in the money 
market and that interest rates should be normal and as free as possible 
from fluctuation. The Board accordingly, before the subscriptions to the 
first Liberty bond issue were closed, and in anticipation of the amendments 
which became law on June 21, established a preferential rate of discount 
for notes of member banks secured by Government obligations, whether 
certificates or bands. As a further means of relief, the Board authorized 
Federal Reserve banks to discount for nonmember banks, upon the in- 
dorsement of a2 member bank, notes secured by Government obligations, 
whether made by the nonmember banks themselves or by their customers, 
when the proceeds had been or were to be used for carrying Treasury cer- 
tificates or United States bonds. These measures involved modifications 
in discount schedules and rates, which may be enumerated as follows: 

(1) The establishment of a rate of 3% per annum for the discount at 
Federal Reserve banks of notes of member banks running not longer than 
15 days secured by Treasury certificates of indebtedness, which certificates 
had been issued at rates varying from 3 to 344% per annum. 

(2) The establishment of a rate of discount at Federal Reserve banks 
of 344% per annum for customers’ notes'running up to 90 days, secured by 
Government obligations and indorsed by member banks, when such notes 
had been made for the purpose of obtaining funds for the purchase of Gov- 
ernment obligations. 

(3) The authorization of Federal Reserve banks to discount for member 
banks, on behalf of nonmember banks, notes of nonmember banks or their 
customers, secured by Government obligations, for the purpose of ob- 
taining funds with which to purchase United States bonds or notes. 

(4) The establishment of a one-day rate of from 2 to 4% at New York 
for the purpose of restoring to the market, funds tenfporarily withdrawn 
through Government loan operations. 





In addition, a general assurance was given savings banks and trust 
companies that the Board desired in every way to co-operate with them in 
avoiding stringency and that the Federal Reserve banks were prepared 
to extend through member banks every reasonable accommodation not 
inconsistent with law for the purpose of relieving any strain which might 
— t from withdrawals of deposits for purchases of Government securi- 
ties. 

The rediscount policy of the Board, which was intended to assist those 
desiring to cubscribe for the first Liberty loan by assuring banking ac- 
commodation pending the payment in full of their subscriptions, was 
amply justified by results. As nearly as can be ascertained, scarcely 
more than $300,000,000 of the loan was actually subscribed by banks for 
their own account, and of this amount a very large part was quickly trans- 
ferred to private investors who had not originally subscribed for or been 
allotted all the bonds they desired to obtain. 

The amount of rediscounts at Federal Reserve banks of notes secured 
by Government obligations reached its maximum of $83,185,000 on June 
22, one week after the closing of subscriptions for the loan, but these notes 
were paid off so rapidly that the total of such rediscounts had on Aug. 17 
fallen to $11,051,000. Reports from all sections of the country indicate 
that only a comparatively small percentage of the first issue of Liberty 
bonds is now being carried upon a long-term installment basis, and that 
as a rule both banks and private investors were able, within a few weeks, 
to pay for the securities whuich they agreed to take. 


Effect of Additional Loans. 

‘The services rendered by the Federal Reserve banks during the second 
Liberty loan campaign, which began on Oct. 1 and ended on Oct. 27, were 
even more marked than in the first instance. The experience which had 
been gained on the former occasion, the fact that more time had been 
afforded for efficient organization, a better understanding by the people 
of the merits of Government bonds as an investment, and a general awaken- 
operation of the public generally. The arrangements previously made to 
accommodate the banks and their customers who desired to subscribe to 
Government bonds remained effective, and there were no changes in dis- 
count rates, notwithstanding the advance of one-half of 1% in the rate 
of interest carried by the bonds themselves, until the close of November 
and the middle of December, when general advances of from 4% to 1% 
in rates of Federal Reserve banks were made. 

The fact that the second loan, as offered to the public, was 50% greater 
than the first, while actual subscriptions received were in an even greater 
proportion, naturally increased very substantially the operations of the 
Federal Reserve banks in discounting paper secured by Government ob- 
ligations. The total of such paper discounted at the Federal Reserve 
banks reached a maximum on Nov. 30, when the aggregate amount of 
notes under discount secured by Government obligations was $499 ,265,000. 
On Dec. 28 the total amount of discounts of this character had been re- 
duced to $283,421,000, but the greater part of this reduction was due to 
the payment of maturing Treasury certificates, and there is as yet nothing 
to indicate that transfers of bonds to investors have been made to so great 
an extent as was the case with first Liberty loan. 

Experience during the year with these operations and an analysis of the 
consequent changes in the banking situation demonstrate how greatly 
the entry of the United States into the war has increased the responsibility 
of the Federal Reserve system in its relations to the Treasury and to the 
public. Not only have new duties devolved upon the Federal Reserve 
system, but it has been made more directly responsible for the banking 
situation as a whole. The Federal Reserve Board is not responsible for 
the financial policy for the Government, except in so far as the Secretary 
of the Treasury may choose to call upon its members for service in an ad- 
visory capacity. The Board, however, is charged by law with the exercise 
of a general supervision over the Federal Reserve banks, both as to their 
ordinary business and with respect to their functions as fiscal agents of the 
Government. In the latter capacity they are undertaking grave duties 
and responsibilities, and their activities are of such scope that any ad- 
ministrative mistakes or errors of judgment might entail serious conse- 
quences. This responsibility is fully appreciated by the Board, which, 
while it has been actuated by a desire to do all in its power to give the 
country every advantage accruing from the financial resources of the Fed- 
eral Reserve system, has constantly realized that its primary duty is to 
maintain the system in the strongest possible position. 

The discount policy of the Board has accordingly been governed by 
these two considerations. It was necessary, in order to facilitate the 
operations of the Treasury, that discount rates at the Federal Reserve 
banks be maintained on a basis in harmony with the low interest rates 
borne by the Government loans during the period from the beginning 
of war down to the completion of the second Liberty loan. It was for- 
tunate that this policy could be carried out without infringing too greatly 
upon the resources of the Federal Reserve banks, for it is obvious that any 
advance in rates paid by the Government on its obligations was necessarily 
gradual, moving up from 3%, the rate paid on the certificates issued in 
May, to 3%% and later to 4%, the rate carried by the second Liberty 
loan issue. A more gradual advance might have endangered the success 
of the financial operations of the Treasury, while a more rapid movement 
might have brought about a convulsion in the securities market. 

As the rates on Government issues advanced it became feasible for the 
Federal Reserve banks to raise their rates. These rates were advanced 
after the banks had responded fully to al! calls made upon them during the 
period when the first and second installments were being paid in on account 
of subscriptions to the second Liberty loan. It is obvious, however, that 
it must now be the serious concern of the Board to strengthen the reserves 
of the Federal Reserve banks by having them reduce investments]before 
the opening of the next Liberty loan campaign. 

War-Time) Banking. : 

Since the beginning of the war, and more especially since the entry of 
this country into the war, deposits in banks have increased enormously, 
but it should be remembered that loans and discounts and investments 
have increased in an even greater degree. The country’s gold holdings 
in three years have increased more than a billion dollars and are now larger 
than those of any other country, but at the same time the percentage of 
gold reserve against deposits has decreased. These conditions are not 
unusual in times of war, and to a certain extent they can not be prevented, 
but the banks of the country should make it their business to keep these ten- 
dencies under control and to prevent too rapid an expansion of credits 
as far as possible without placing in jeopardy the supreme object of our 
national effort—the winning of the war. We should realize that in the 
accomplishment of this purpose the conservation of our economic and finan- 
cial strength is just as important as the augmentation of our military power, 
and that upon this conservation our military strength depends. There 
must be a conservation of credit as well as of goods, and credit, generally 
speaking, should not be used except where it is required for the common 
welfare, as in planting crops, the manufacture of necessary articles, or in 
such construction work as may be essential in bringing about increased 





production. Limitation in ordinary lines’ of credit is necessary to mak, 
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essential for war . 
It must be expected that the war activities of the Government will 
about a further expansion of deposits and loans in banks, and in order 
our credit structure strong it is necessary that the banks should 
their influence and lend their energies to a more general absorption 
of Government loans by savings, and to limitation of private credits wher- 
ever practicable without causing hardship. We must look to the future 
prepare unceasingly for further demands which may be made upon us. 
The products of the fields, the forests, the mines, and the manufacturing 
establishments of the country are not, generally speaking, in the nature 
of luxuries. They can, as a rule, be classed as necessaries, and with the 
It 


Fi 


E 


are determined entirely by State law. 
throughout the country not yet members, but which are eligible for mem- 
bership, and it seems proper to refer here to a statement issued by the 
President of the United States on Oct. 13 last in which he called attention 
to the fact that ‘‘the extent to which our country can withstand the finan- 
cial strains for which we must be prepared will depend very largely upon 

Reserve banks,”’ and in 


imposed upon our country by reason 
He pointed out that all banks should co-operate in strength- 
ening the position of the Federal Reserve system, thereby strengthening 
the nation’s banking power, and urged upon every bank officer and director 
to consider the question of membership in the Federal Reserve system as 
a “solemn obligation." 

Since the date of the President's statement, the banking departments 
of nearly all of the States have expressed approval of niembership in the 
Federal Reserve system on the part of the banks under their supervision, 
and the response of the banks has been most gratifying. However, the 
legal requirements in a number of States prohibit or militate against the 
co-operation of State banks and trust companies with the Federal Re- 


Discount Rates. 
The discount rates of the Federal Reserve banks have an important 
upon the problems of Government financing and upon the con- 
dition of the banks of the country as a whole. Since the first adjustment 
of discount rates, effective shortly after the organization of the Federal 
Reserve banks, changes have been comparatively infrequent and have been 


ment obligations, were in general put upon a 3% basis, while 90-day paper, 
secured in the same way, was given a rate of 314%, which rates were about 
one-half of 1% below the rates fixed for ordinary commercial paper of the 
same maturities. 

Because of the generous co-operation of many banks throughout the 
country in making advances to purchasers of Government bonds at the 
same rate of interest as that carried by the securities, these bond pur- 
chasers have had the full advantage of the facilities afforded by Federal 
Reserve banks in the rediscount of their notes. A firmer tendency became 
apparent during the summer at some of the financial centres, and the 
4% rate borne by the Second Liberty Loan (one-half per cent more than the 
First) suggested the desirability of a general advance of one-half of 1% 
in Federal Reserve discount rates. As already stated, this advance has 
been made, but the differential in favor of paper secured by Government 
obligations is still maintained. The discount schedules have been consoli- 
dated and simplified by reducing the number of separate classifications. 

In connection with the revision of rates, it was deemed proper to merge 
with the ordinary commercial rates the special rate which was made in 
the summer of 1915 for paper secured by warehouse receipts for staple and 
readily marketable products of a non-perishable character, known as com- 
modity paper. The continuance of this rate, which had been made origi- 
nally for the purpose of assisting the orderly marketing of crops in order to 
avoid speculation and violent fluctuations, had become unnecessary, be- 
cause of the great advance in the price of agricultural products, and be- 
cause of the policy of price control adopted by the Government. Changed 
conditions made it desirable that these products should move steadily to 
market, and it seemed best in the circumstances not to encourage their 
unnecessary holding by producers or middle men. Complete tables show- 
ing the changes in discount rates are appended to this report. 


Effect of the Amendments of June 21. 
The amendments to the Federal Reserve Act which became law on June 


for the credits required by the Government for the purchase of sup- 
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Federal Reserve banks have thus been greatly augmented and their dis- 
count power commensurately increased, while the capacity of the system 
to adapt its operations more closely to the changing requirements of the 
public has been greatly enlarged. 

As a result of these changes, the Federal Reserve note will more speedily 
attain the position originally intended for it; from being an occasional 
emergency currency used to supplement deficiencies in the supply of other 
existing forms of currency, it is becoming the most important constituent 
of our circulating medium, responding promptly and naturally te currency 
requirements from whatever source proceeding, thus promising to give to 
our whole currency a kind and degree of elasticity it has never before pos- 
sessed. When issued against gold, the Federal Reserve note virtually 
functions as a gold certificate, taking the place in the circulating medium 
of the amount of gold for which it was exchanged. When issued against 
commercial paper it has more of the character of bank credit currency. 
In times when trade is active and the country needs increased currency, 
the Federal Reserve note will be issued in increasing degree against com- 
mercial paper as collateral. In times of slackening demand for currency, 
commercial paper will be withdrawn and gold deposited in its place to pro- 
vide for the redemption of notes which have been issued to the member 
banks. While giving greater flexibility to the Federal Reserve note, the 
recent amendments have not changed its security, for, as provided in the 
original Act, the Federal Reserve note remains covered by an equivalent 
value in gold, or gold plus commercial paper held in trust for the public by 
the Federal Reserve agent as the representative of the Government. 

Amendments to the Act have also changed the former reserve require- 
ments for member banks by fixing them at 13%, 10% and 7% for central 
reserve city, reserve city and country banks, respectively, and have, 
at the same time, strengthened the position of the FederalReservebanks 
themselves by requiring the maintenance with them of the member banks’ 
entire reserves in collected funds, the amount and character of vault cash 
to be carried by a member bank being left to its discretion, as determined 
by actual needs. This change, together with the complete transfer of re- 
serves prior to the expiration of the time limit set by the original Act, 
involved the transfer of a large amount of actual money to the Federal Re- 
serve banks. The termination of the period when funds deposited with 
banks in reserve cities might be counted as reserve for country banks would 
not, for reasons explained in the Board's last annual report, have made 
necessary any material transfer in cash, but the new reserve require- 
ments led to the shifting of about $250,000,000 and a corersponding in- 
crease in the cash holdings of Federal Reserve banks. 

Another amendment included in the Act of June 21 permits non-member 
banks to open, for exchange or collection purposes, accounts with Fed- 
eral Reserve banks, thereby availing themselves of the facilities of the 
check clearing and collection system. This change, at the outset, increased 
still further the cash holdings of the Federal Reserve banks, as several large 
non-member institutions opened accounts of this kind with Federal Re- 
serve banks. Most of these institutions have since become members of the 
system, so that the balances now carried by non-member banks are rela- 
tively small, amounting on Dec. 31 to $16,480,000. The gain in actual 
cash by Federal Reserve banks, following the amendments, may be best 
demonstrated by a comparison of their condition on June 1 (three weeks 
before the amendments were adopted), with their condition on Aug. 3. 
On the earlier date the gold and lawful money held by Federal Reserve 
banks and by Federal Reserve agents amounted to $933,427.000, while on 
the latter date the total was $1,421,382,000, and for the same period the 
free gold—that is, the surplus over required reserves—increased $300,000.- 
000. 


Membership in State Banks. 


Second only in importance to the change in the reserve and note issue 
provisions of the law must be reckoned the amendment to Section 9, under 
which State banks and trust companies may become members of the Fed- 
eral Reserve system and retain at the same time their full charter and statu- 
tory privileges. ‘The law as originally enacted gave the Federal Reserve 
Board discretionary powers as to the conditions under which State banks 
and trust companies might become members of the Federal Reserve sys- 
tem. In formulating regulations for the admission of State institutions, 
the Board had to choose between two policies. It could stipulate that 
State banks in becoming members should conform to the requirements made 
upon national banks, or else it could admit them upon conditions which 
would leave them undisturbed in the free exercise of their charter rights and 
privileges as far as might be consistent with conservative banking. The 
Board chose to adopt a liberal policy in dealing with the State banks and 
trust companies, while committing itself to the principle that greater pow- 
ers should be given national banks in order that there might be, as far as 
practicable, a basis of equality between all member banks. The Board 
accordingly issued regulations which were liberal in their terms, both as to 
the admission of State banks as members and as to their rights to withdraw 
at their discretion. But there had always been a question in the minds of 
many as to the permanence of these regulations in the absence of definite 
statutory guaranties. The action of Congress in confirming what the 
Board had attempted to accomplish by regulation has given State banking 
institutions firm assurance that they may continue to carry on their lawful 
banking business in substantially the same way as they have heretofore done, 
without fear of future changes in methods prescribed, and it has given them 
in addition the definite right to withdraw from the system upon six months’ 
notice, subject to conditions which they regard as reasonable. 

The inducement to the State banks to become members of the system 
thus held out by the amendment to Section 9 of the Act was further strength- 
ened by an opinion of the Attorney-General of the United States rendered 
on Sept. 10, in which he expressed the view that this amendment, in re- 
serving to the State banks as members their full statutory and charter 
powers, released them from the restrictions of Section 8 of the Clayton Act, 
as to interlocking directors, to which they had been previously held to be 
subject, in common with the national banks. Just at a time when the prin- 
cipal obstacles which had previously stood in the way of the enlargement of 
the system by State bank membership were thus overcome by statute 
and by authoritative legal interpretation, an additional incentive was given 
the State banks and trust companies to apply for membership in the system 
by reason of the rapid development of the Government's requirements in 
war financing, the patriotic desire to assist in meeting and supplying these 
needs, and an appreciation of the added safety to themselves resulting from 
membership. Compelling reasons for membership in the system from a 
patriotic standpoint were brought to the attention of all the banks in a 
strong statement by the President: on Oct. 13, to which reference has al- 
ready been made. Under all these influences many of the strongest State 
banks and trust companies in the United States have filed their applica- 
tions and have been admitted to membership. At the time of the passage 
of the amendatory Act, 53 State banks and trust companies were members 
of the system, but on Dec. 31 membership had been increased to 25v. 
The aggregate capital and lus of the member State banks and trust 
companies was on that date 5.205.530, and aggregate resources of about 
$5,000,000,000, as compared with $78,491,165 and $825,000,000 on June 
21. It is estimated-that the membership of the Federal Reserve system 
represents at this time about 75% of the total commercial banking assets 
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of the country. Thus it is evident that substantial progress has been made 
toward the complete unification of our banking system 

A table showing the titles, Aides uF Gaiam’ eateek aid aiccshon. and 
aggregate resources of State bank members appears in the appendix. 


Credit Expansion. 

Great as is the admitted power of the Federal Reserve system, equipped 
with its new resources and supported by the greater part of the bauking 
reserve of the country, there are, nevertheless, limits to its capacity. 
During the past year there have been, very naturally, some expressions 
of anxiety on the part of the financial community as to expansion of credits. 
The Board has fully recognized the dangers of overexpansion and has en- 
deavored in every way not hurtful to war financing to prevent such a con- 
dition. The question as to how far expansion may drift toward the danger 
point, despite concentration and careful use of our banking resources; should 
be carefully considered in the development of a sound policy for the future. 
The following tabulation of combined statements of the 12 Federal Reserve 
banks shows the changes in the reserve position of the Federal Reserve sys- 
tem during the year, the figures being as of Dec. 30 1916, March 30 ,June 
29, Aug. 3, Nov. 2 and December 28 1917, the four dates last named re- 
oe the changes directly attributable to the flotation of the Liberty 
oans 


Combined Resources and Liabilities of the Federal Reserve System. 



































[000 omitted.] 
Dec. 30 | Mar. 30| June 29| Aug. 3 | Nov. 2 | Dec. 28 
1916. | 1917. | 1917. | 1917. | 1917. | 1917. 
A.— ces. 
Gold coin and certifi- 
cates in vault__..__- $283,091] $374,993] $484,264] $399,785! $501,311| $499,917 
Settlement fund_...__- 170,470} 200,061} 345.845] 438,153, 378,514) 317,520 
Gold with foreign agen-| 
ee ee 52,362} 52,500 52,500 52,500 
Total gold held by 
ats ai 453,561} 574,964) 882,471) 890,438] 932,325| 869,937 
Gold with Federal Re- 
Serve agents.....__- 282,522| 360,668} 402,693/ 467.8451 602,433] 781,851 
Gold-redemption fund__} 1.703} 2.414, 9.402} 9.390| 11,3171 19,345 
Total gold reserves_ 737,786) 938 ,046/1,294,566'1,367 ,673/1,546,07511,671,133 
Legal tender notes, sil- nail 
Se” Bi maine 19,325, 9,282} 39,8401 53,709] 50,744) 49,635 
Total reserves. ..__- 757,111) 947,328|1,334,406|1 ,421,382|1,596,819|1,720,768 
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Bills discounted—mem-} i 












































RE REPRINT 28,552; 20,106) 197, 242) 130,918) 503,965) 680,706 
Bills bought in open, 
ane g ianees 128,956, 84,473) 202 270 174,183) 186,012} 275,366 

Total bills on hand-| 157,508! 104,579 399,512) 305,131; 689,977, 956,072 
United States Govern- 

sent long-time secu-' 

is alice -decneiliba vs 44,247, 29,275, 36,426, 42,422) 53,851) 48,350 
United States Govern- 
ment short-time secu- 

COM. viii inaidcaiae 11,167; 18,42 34,3021 25,464, 45,211) 58,883 
Municipal warrants___-_ 8,974 15,715 2,446 1,249 1,267 1,005 
Loans on gold coin and 

WHR Soc ice ced Mewes “seeece SEO wecaaad Geese eae 

Total earning assets} 221,896; 167,994) 494,536 574,266 790 ,306)|1,064,310 

Due from other Federal 
Reserve ,met..| 44,543 2,275 1,448 4,7 14,383) 411,976 
Uncollected items.....-} -—-. -_-. 132,759| 221,705; 197,058) 317,901 $01/067 

Total deductions 
deposits} 44,543) 135,034) 223,153, 201,804) 332,284) 313,043 

ae bank 
DRONES cic enkinincntt 400 400) 500 500) 537 537 
Other resources_-_-.___-_- 6,544 5,393 799 492 1,588 2,813 

Total resources____/1,030,494 1,256,149|2,053,394|1,998,444 2,721,534/3,101,471 

B.—Liabilities. 

Capital paid in_....._- 55,694; 56,075, 57,176 57,881) 64,291; 70,442 
Government deposits _- 27,662; 20,567| 300,966, 56,765) 175,912) 108,213 
Due to members—re- | 

serve account.......} .-...- | 720,411)1,033,460/1,192,887\1,372,023)1,453,166 
Member bank deposits, | 

DE Niciutatinbodacce OVE EE eek “Gao veka eat Dokl |: keen 
Collection items.......} --..-- 961; 149, 527 132,053} 191,811) 191,689 
All other deposits, in- 

cluding foreign Gov- c 

CS UN ke enc ecel (ee 1,000; 14,269) 25,310) 17,965 

Total gross deposits| 699,455) 841,939)1,484,953/1,395,974/1,765,056)1,771,037 





Net deposits. _-_-_-_- 
Federal Reserve notes in 


654,912) 706,905/1,261,800|1,194,170)1,432,772|1,457 ,994 














actual circulation.._..| 274,796 357,610) 508,807| 540,785) %81,001/1,246,488 
Federal Reserve Bank) 

notes in circulation, 

Se a ck oud ec cceer | wee ees 934 2,828 8,000 8,000 
All other liabilities. _.___ 549) 525 1,524) 976 3, doa | 5,504 
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Total lattlities__ 
Ratio of gold reserves to 
net deposit and Fed- 
eral Reserve note li- 


1,030,494 1,256,149)2, 053, 304/19 998,444 444/2,7: 721,534 534/3,101,471 











abilities combined - -- 79.4) 88.1 73.2 78.9 66.8) 61.8 
Ratio of total reserves to | 

net deposit and Fed- | | 

eral Reserve note re | | 

abilities combined -_- - 81.4! 89.0) 754 81.9 69.0) 63.6 





From the foregoing it will be noted that the increase in the total invested 
funds grouped as bills discounted and bought, during the months interven- 
ing between the beginning and the close of the year 1917, is about $798,- 
564,000. Of this sum, $515,143,000 is represented by purchase or discount 
of commercial paper, the remaining $283.421,000 representing the dis- 
count by the banks of paper secured by Government obligations, for the 
purpose of enabling buyers of bonds and certificates to carry them during 
the period necessary for the liquidation of their own obligations thus 
incurred. The reduction in the reserve percentages of the Federal Reserve 
Banks against notes and deposits was most marked during the periods 
between March 30 and June 29 and between Aug. 3 and Nov. 2. During 
the month of July there was a notable strengthening of the reserve position, 
but a similar recovery subsequent to the closing of the second Liberty 
Loan had not taken place up to Dec. 31. 

Taking the year as a whole, it will be noted that, although there has been 
a great increase in the total assets of the system, there has been a reduction 
of gold and lawful money reserves from 81.4% at the beginning, to 63.6% 
at the end of the year, but it should not be overlooked that the figures for 
Dec. 28 1917 represent the condition existing at a time when the process of 
distributing the Second Liberty Loan was still uncompleted. The question 





whether the final absorption by the ultimate investor of the Second Liberty 
Loan and the resulting financial adjustments would bring about as favor- 
able a situation as that which existed at the closing of the First Loan,}is 
still an open, but indications are that there will be a larger amount of bonds 
left in the hands of the banks and that a correspondingly greater volume 
of discounts secured by Government obligations may remain with the 
Federal Reserve Banks than was the case at the close of the First Liberty 
Loan. The existing condition is susceptible of improvement and will be 
improved as the public performs its duty of absorbing the Governments 
loans out of savings. The position of the banks with respect to credit 
expansion is indicated by the condensed statement of the deposits, loans, 
discounts and investments of the national banks as reported to the Compt- 
roller of the Currency on Nov. 20 1917. as compared with corresponding 
figures on Dec. 31 1914; Nov. 10 1915 and Nov. 17 1916. 


[In thousands of dollars; 000 omitted.] 
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discounts, including overdrafts. 6,363,435/7,241,1 
United States bonds...................- 791 
Other 1,313,78 1,348;82211,747 


a Exclusive of Federal Reserve Bank stock. 
* Includes United States certificates of indebtedness and payments on account 
of subscriptions for Liberty Loan bonds. 


It is proper to-point out that while, during the year 1917, there has been 
a lessening of the fluidity and immediate availability of the country’s 
banking resources, the change is not surprising when there is considered the 
extent of the requirements which have been made upon our banking sys- 
tem. It is evident also, from an analysis of the figures, that the decrease in 
reserve strength is attributable only in a minor degree to normal commer- 
cial discounts and that it is mainly the result of Government financing and 
the consequent demands upon our resources. 

What effect the credit expansion which has taken place in the United 
States during the past year and the years preceding—since the beginning 
of the European war—may have exerted on prices should not pass unnoted. 
Wholesale prices are estimated by the Bureau of Labor Statistics to have 
advanced during the year 1917 by about 24%, which may be compared 
with an estimated advance of 47% from July 1914 to Dec. 31 1916. Retail 
prices of principal articies of food are shown by the same office to have 
risen 23% between July 15 1914 and Dec. 15 1916, and 24% between the 
latter date and Dec. 15 1917. The fact that there has been a rise of the 
general price level is incontestable. Indeed, it has recently become the 
subject of general observation and comment. There is, however, differ- 
ence of opinion as to the precise degree of influence to be attributed to the 
several factors which have produced the result. The entire world is passing 
through a period of profound economic disturbance. In many of the 
richest producing countries a large part of the able-bodied population has 
been withdrawn from productive employment for service in the Army. 
Industry has suffered much dislocation and disorganization. Overseas 
trade has been suspended or interrupted. There has been much destruc- 
tion of industrial capital and an enormous consumption of products by the 
armies. Inevitably, such a condition, involving either an absolute or 
relative shortage of many primary materials and necessaries, must have 
advanced values and prices to a very appreciable extent, even had there 
teen no considerable change in the volume of credit and currency. 

In thus stating the influence upon prices of unprecedented industrial 
conditions the Board would not, however, convey the impression that it 
does not appreciate to its full importance the effect on recent price move- 
ments of the rapid and abnormal growth of the volume of credit created 
by all the warring nations. Indeed, so alive is the Board to the dangers 
that attend this phenomenon that it regards it as one of its most important 
duties to prevent, as far as practicable, expansion of banking credit from 
running an uncontrolled course. 

Banking expansion, it may be admitted, is an unavoidable incident of 
war finance, but every effort should nevertheless be made to counteract it 
as far as possible by limiting banking credit not clearly needed for the pur- 
pose of producing or carrying goods necessary for the life of a nation at 
war. Goods and credit must be saved to the utmost of our ability in order 
to check the upward movement of prices and in order to free for the use of 
the Government the goods and savings required for the winning of the 
war. 

To encourage and to foster necessary business and to discourage and 
curtail unnecessary business must be our national endeavor, and will re- 
quire the intelligent and zealous co-operation of the banking community, 
The problem of exercising an effective and proper control over credit in- 
volved in the public offering of securities does not present great difficulty. 
An effective and proper control over individual credits no doubt offers 
greater, though not insurmountable, difficulties. How to accomplish 
these results without bringing about unnecessary hardship or acute dis- 
turbances or injustice is a matter that will receive the close study and at- 
tention of the Federal Reserve Board. 

Private and Corporate Financing. 

A feature of the banking and financial situation which has been de- 
veloping during the past year, and to which the attention of the Board 
has been frequently directed, is the position of firms and private corpora- 
tions having short-term obligations maturing in the near future, and which 
have been accustomed to procure accommodations upon terms not now 
obtainable. ‘The action of the President in taking control of the rajlroads 
and the plans outlined by him for maintaining their revenues and their 
credit have disposed for the present of a most serious financial problem, 
but there remains to be considered the question of meeting the 
ments of many corporations heretofore accustomed to appeal to the securi- 
ties market for the purpose of providing themselves with necessary capital. 
The effect of the Government's borrowing on a very large scale has been 
to withdraw from the market a large proportion of the funds normally 
available for other short term or long term loans. 

The adverse influence thus exerted upon the loan and investment mar- 
ket is necessarily incidental to heavy Government operations of this kind. 
The resulting situation is more or less disturbing to all who have been ac- 
customed to resort to banks for loans on collateral, but it is particularly 
distressing to the larger borrowers who rely upon the securities market. 
The situation has been further complicated by the continuous return of our 
securities from Europe, and by a comparatively large volume of obligations 
of foreign Governments carried by member and nonmember banks, re- 
sulting in a diminution of their percentage of liquid assets. These condi- 
tions are reflected in the requests which the Board has for some time past 
been receiving from many quarters that the rediscount privilege be extended 
to paper of a character and form which had never been regarded as eligible. 
Perhaps the most urgent appeal of this kind has been that the Board permit 
Federal Reserve banks to discount notes which have been placed upon the 
market under an agreement between the borrowers and their bankers, 
providing for a considerable number of successive renewals, the advances 
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having been made to the borrowers for a definite term of years. Had the 
such paper to be rediscounted, Federal Reserve banks 
would in a short time have been burdened with paper which.the makers 
did!not expect to liquidate at maturity. The discount of paper based upon 
such an agreement for repeated renewals is not consistent with the under- 
lying principles of the Federal Reserve Act, and the Board had no hesita- 
tion in stating that it did not regard paper subject to such agreements as a 
proper investment for Federal Reserve banks. The Board's attitude does 


rather that such transactions are not of a kind which Federal Reserve banks 
ought to facilitate, as they should never overlook their obligation to pre- 
serve the genuine and liquid character of their assets. 

Other propositions of a somewhat similar character were submitted to 
the Board for consideration, and their significance is that there is pressure 
on the part of commercial and manufacturing enterprises to gain access to 
the rediscount facilities of the Federal Reserve banks and use the system 
to supply funds which, properly or in normal circumstances, should be 
provided by the securities market. The policy of the Board, however, 
bas invariably been to interpret and apply the law in accordance with its 
manifest intent and underlying principles, with the end in view always of 
safeguarding and maintaining the liquid character of the assets of the 
Federal Reserve banks. This duty, always present, has become impera- 
tive because of the fact that the entire reserves of the member banks. so 
far as based upon legal] requirements, are now, by the act of June 21 1917. 
carried on the books of the Federal Reserve banks. Upon these banks and 
upon the Federal Reserve Board, therefore, falls the responsibility for the 
maintenance of a liquid condition, and upon them will justly fall censure 
for any unauthorized use of these reserve funds which are held under a 
trusteeship of the highest % 

Therefore, in no circumstancés, can the Board admit the eligibility of 
paper, by whomsoever made, which in its essential character fails to con- 
form to sound banking principles and to the provisions of the Federal Re- 
serve Act. In making this statement of its attitude, however, the Board 
does not ignore or overlook the very serious problems which now confront 
private enterprises in providing for their financial requirements both as to 
new money and maturing obligations. 

Reference has already been made to the position of the savings banks 
and investment institutions in general. Undoubtedly some effective 
measure, not so much of actual relief as of organization to afford relief if 
required, is desirable, and if made available will be of great benefit to the 
banking situation. 

The resulting problem is one which does not come within the scope of 
the Federal Reserve system, but it is nevertheless one to which the Board 
cannot be indifferent, because, until some satisfactory solution is found, 
it will be under pressure to sanction practices and to make rulings designed 
to open the resources of the system to uses manifestly foreign to the intent 
of the Act. The Board therefore respectfully suggests early consideration 
by Congress of the problem of corporate financing in the belief that no satis- 
factory solution will be found that does not involve some degree of Govern- 
mental intervention. The Board is of the opinion that some plan for Gov- 
ernmental intervention or aid can be worked out which would meet the 
requirements of the situation satisfactorily. 


Conservation of Gold. 

As a result of the entry of the country into the war and of the large credits 
given the Allied Governments, there was an almost complete cessation of 
the movement of gold to this country, which had been continuous since the 
early months of the year 1915. In fact, the movement had begun to 
slacken as early as November 1916. Foreign Governments had found it 
convenient to liquidate their obligations due in other countries by purchas- 
ing remittances in our own markets, frequently against credits opened by our 
banks or by our Government. The aggregate trade balance has continued 
in favor of this country, even though balances are against it in some cases. 
During the second quarter of the year there developed a strong tendency 
to withdraw gold by those neutrals whose supplies of raw materials had 
been drawn upon by our own Government and by other Governments 
associated with us in the war, and during the months of June, July and 
August our net loss of gold amounted to about $100,000,000. The move- 
ment of gold having already been restricted in all of the belligerent coun- 
tries, demands for it in settling international accounts, in adjusting ex- 
change rates, and in strengthening reserves. were naturally made in our 
own markets. 

As the movement began to assume larger proportions, the President on 
Sept. 7 issued a proclamation to the effect that— ; 
“except at such time or times, and under such regulations and orders. 
and subject to such limitations and exceptions as the President shall 
prescribe, until otherwise ordered by the President or by Congress, the 
following articles, namely: Coin, bullion and currency shall not, on and 
after the 10th day of September, in the year 1917, be exported from or 
shipped from or taken out of the United States or its territorial posses- 

By Executive order of the same date the President directed that— 

“1. Any individual, firm, or corporation desiring to export from the 
United States or any of its territorial possessions to any foreign country 
named in the proclamation dated Sept. 7 1917 any coin, bullion, or currency, 
shall first file an application in triplicate with the Federal Reserve bank of 
the district in which such individual, firm or corporation is located, such 
application to state under oath and in detail the nature of the transaction, 
the amount involved, the parties directly and indirectly interested, and 
such other information as may be of assistance to the proper authorities 
in determining whether the exportation for which a license is desired will be 
compatible with the public interest. 

“2. Each Federal Reserve bank shall keep a record copy of each appli- 
cation filed with it under the provisions of this regulation and shall forward 
the original application and a duplicate to the Federal Reserve Board 
at Washington, together with such information or suggestions as it may 
believe proper in the circumstances, and shall in addition make a formal 
recommendation as to whether or not in its opinion the exportation should 
be permitted. 

“8. The Federal Reserve Board, subject to the approval of the Secretary 
of the Treasury, is hereby authorized and empowered upon receipt of such 
application and the recommendation of the Federal Reserve bank, to make 
such ruling as it may deem proper in the circumstances, and if in its opinion 
the exportation in question be compatible with the public interest, to permit 
said exportation to be made; otherwise to refuse it.”’ 

In pursuance of this order, the Federal Reserve Board, with the approval 
of the Secretary of the Treasury, issued regulations governing the adminis- 
trative procedure with regard to the exportation of coin, bullion and cur- 
rency, and now considers and passes upon all applications for such ship- 

Applications for permission to ship gold to European neutral countries 
have, except for a few days following the date of the order, been invariably 
declined. A different problem, however, presented itself in the case of 
applications for shipments of gold to the Orient, to Canada, to Mexico, 





and to South American countries, which had been furnishing necessary raw 
materials. It was deemed important to continue these trade relationships, 
while reducing shipments of gold to a minimum. For a short time gold 
shipments were permitted to go to India, in order to give importers reason- 
able time to adjust themselves to the new conditions. Silver has been 
permitted to flow freely to the Orient as a means of payment for Asiatic 
balances. In addition, as a result of negotiations between the Treasury 
Department and representatives of the Indian Government, provision has 
been made for rupee exchange to the extent of 10,000,000 rupees, which 
were allotted by Federal Reserve banks to importers according to their 
necessities.* In a few cases shipments of gold are being permitted to South 
American countries, although it is hoped that arrangements can be con- 
cluded at an early date which will faciliatte exchanges with these countries 
and obviate the necessity of making further gold shipments in any consid- 
erable volume. 

Applications for shipments of gold into Mexico have been granted only 
for Government account, and in cases where such shipments have been 
shown to be necessary to effect the importation into the United States of 
necessary products. The exportations have been limited, as far as possi- 
ble, and the greater part of the gold which has been shipped has been ap- 
plied to the payment of Mexican export duties and to meeting the require- 
ments of Mexican law as to the return into Mexico of the value of the full 
gold content and 25% of silver content of ores and bullion exported from 
Mexico. Each application has been considered upon its own merits, the 
Board having given notice in its regulations dated Sept. 21 1917 that the 
granting of any specific application would not constitute a precedent. In 
considering applications, the Board has adhered strictly to the principle 
laid down in the Executive order, that if, in its opinion, the exportation ap- 
plied for was not compatible with the public interest, it should be refused, 
and has acted also in close co-operation with the State and Treasury 
Departments and the War Trade Board. 

Foreign exchange rates have been abnormal throughout the year and 
in many of the countries which send us necessary material, American bills 
are at a heavy discount, due partly to the restrictions placed on our export 
trade and partly to the adverse trade balances of countries associated with 
us in the war. The Board is making a close study of our trade relation- 
ships with neutral countries and has secured the services of Mr. Frederick 
I. Kent of New York as its foreign exchange adviser. 


Clearing and Collection. 


The volume of checks handled by the Federal Reserve banks during the 
year has increased enormously, although there have been no great addi- 
tions to the number of non-member banks which remit at par to, Federal 
Reserve banks. Section 13 of the Act was amended last June as recom- 
mendui by the Board, so as to allow Federal Reserve banks to receive 
accounts for collection and exchange purposes from such non-member 
banks and trust companies as may agree to remit to Federal Reserve banks 
at par for checks drawn upon themselves and which will, in addition, main- 
tain balances with the Federal Reserve bank sufficient to offset the items 
in transit held for their account by the Federal Reserve bank. Compara- 
tively few non-member banks have, however, availed themselves of this 
privilege, and the Federal Reserve banks are still unable to collect checks 
drawn on many non-member banks except at heavy expense. An effort 
was made, in the interest of some member and non-member banks to 
amend the Act by providing for a standardized exchange charge not to 
exceed one-tenth of 1%, to be made by member banks against Federal Re- 
sérve banks for checks sent for collection. It was not successful, and the 
Act as finally amended provides that a member or non-member bank 
may make “‘reasonable charges, to be determined and regulated by the 
Federal Reserve Board, but in no case to exceed 10 cents per hundred dollars 
or fragtion thereof, based on the total of checks and drafts presented at 
any one time, for collection or payment of checks and drafts and remission 
therefor by exchange or otherwise; but no such cHarges shall be made 
against the Federal Reserve banks." The Attorney-General has been 
requested to give his opinion as to whether this proviso applies to non- 
member banks. An affirmative opinion will make possible the establish- 
ment of a universal par clearing system, but if, on the contrary, it should 
be held that the proviso applies to member banks ouly, the further develop- 
ment of the collection system will necessarily be slow, ahd ia the absence 
of further legislation will depend upon the voluntary action of many 
small banks. 

In order to enlarge the facilities of the clearing and collection system, 
and to render greater service to the banks and to their customers, the 
Board authorized the Federal Reserve banks on July 1 to receive for col- 
lection for account of member banks maturing notes and bills and miscel- 
laneous drafts, subject to a moderate collection charge. Consequently, 
member banks which were obliged to rely upon other banks for service 
of this sort can now obtain it from the Federal Reserve banks. There has 
also been put into operation by all Federal Reserve banks a system of 
transfer drafts, which enables any member bank to have its draft drawn 
upon the Federal Reserve bank of its own district paid immediately without 
time allowance or deduction at any other Federal Reserve bank, adjust- 
ments between the respective Federal Reserve banks being made through 
the Gold Settlement Fund. In this way any member bank has, under 
the proper and necessary restrictions provided, the same exchange facili- 
ties it would have by carrying accounts in each of the 12 Federal Reserve 
cities. 

Gold Settlement Fund. 


The operation of this fund has been described in former reports of the 
Board and no extended comments upon it seem necessary at this time. 
Under the Act as amended additional safeguards have been thrown around 
the fund by permitting the Treasurer of the United States to carry a special 
account upon his books to the credit of the Federal Reserve Board as 
agent for the respective Federal Reserve banks and Federal Reserve agents. 
Payments are now made by checks signed by officials of the Board. The 
practice of issuing gold order certificates in denominations of $10,000, 
representing gold deposited with the Treasurer by Federal Reserve banks, 
which were held in the custody of the Federal Reserve Board pending trans- 
fers between the banks and the Treasury, is no longer necessary and has 
been discontinued. 

The operation of this fund, which is in effect a clearing house for the 12 
Federal Reserve banks, has been particularly useful during the past year 
by reason of the continuous transfers of very large amounts which have 
grown out of the sale of Government bonds and Treasury certificates and 
the redistribution and disbursement of the funds realized. The total 
volume of clearings and transfers through the Gold Settlement Fund 
during the year amounted to $26,962,946,500, as compared with $5,757,- 
836,000 during 1916. The net balances, representing the change of owner- 
ship between the Federal Reserve banks, of gold held in the fund were 
$272,033,000. Without such an arrangement actual settlements between 
Federal Reserve banks would have been accompanied with great expense 
and loss of time, but by its aid these enormous transfers have been auto- 


* Later an additional credit of 10,000,000 rupees was arranged, and since Jan. 
1 1918 an exchange agreement with the Government of Argentina was entered into. 
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matic and instantaneous and have been made without the inconvenience 
and expense which wouJd have been unavoidable had physical transfers 
or shipments of money been necessary. 

Branches of Federal Reserve Banks. 

Questions relating to the establishment and operation of branch banks 
have been simplified by the amendment to Section 3 of the Federal Reserve 
Act. As originally enacted, this section provided that each Federal Re- 
serve bank “shall establish branch banks”’ to be ‘“‘operated by a board of 
directors under rules and regulations approved by the Federal Reserve 
Board,’ and provided also that there be seven directors having the same 
qualifications as directors of Federal Reserve banks. The section as now 
amended provides that the Federal Reserve Board may permit or require 
any Federal Reserve Bank to establish branches within its district, and that 
such branches, subject to such rules and regulations as the Federa!] Reserve 
Board may prescribe, shall be operated under the supervision of a board 
of directors to consist of not more than seven or less than three directors 
of whom a majority of one shall be appointed by the Federal Reserve bank 
of the district and the remaining directors by the Fedear] Reserve Board. 

During the year branches have been established at Omaha by the Fed- 
eral Reserve Bank of Kansas City, at Louisville by the Federal Reserve 
Bank of St. Louis, and at Portland, Seattle and Spokane by the Federal 
Reserve Bank of San Francisco, and are now in operation. The Board 
has, in addition, authorized the establishment of branches at Pittsburgh 
and Cincinnati by the Federal Reserve Bank of Cleveland, at Detroit by 
the Federal Reserve Bank of Chicago, at Baltimore by the Federal Reserve 
Bank of Richmond, and at Denver by the Federal Reserve Bank of Kan- 
sas City. It is expected that all of these branches will begin business at 
an early date. 

The policy of the Board in the establishment of these new branches has 
been to recognize the unity and paramount responsibility of the Federal 
Reserve bank, while extending full facilities to the banks in the territory 
served by the branch. By avoiding duplications in bookkeeping, and by 
a consolidated control of accounts at the Federal Reserve bank, it is ex- 
pected that branches can be operated at 2 comparatively small expense. 

Interlocking Directorates. 

In its report for the year 1916 the Board gave full details of its work in 
the application of the provisions of Section 8 of the Clayton Act and the 
Kern amenement thereto. Under authority of the Kern amendment 186 
officers or directors of member banks applied to the Board during the year 
1917 for its permission to serve at the same time as officers or directors 
of not more than two other banks or trust companies, coming within the 
prohibitions of the Clayton Act. Im one case the permission applied for 
‘was refused on the ground that the banks involved were deemed to be in 
substantial competition. In three cases, where the applying member-bank 
director desired the permission of the Federal Reserve Board to serve as a 
director of two other institutions, the Board determined that substantial 
competition existed between the member bank and one of the other insti- 
tutions. As a result it gave its consent to the applying director to serve 
on only one of those other institutions. In the remaining 182 cases the 
consent applied for was granted by the Board. In its annual report for 
1916 the Board noted that ‘‘in a large number of other cases the directors 
affected recognized that substantial competition did unquestionably exist, 
and so withdrew voluntarily from one or more directorates, thereby bring- 
ing themselves into compliance with the Act.’’ This was doubtless true 
in 1917, as in the preceding year. 


Fiduciary Powers. 

On June 11 1917 the Supreme Court of the United States handed down 
its decision in the case of Bank v. Fellows,* appealed from the Supreme 
Court of Michigan, which was referred to in the Board’s last annual report 
to Congress. The lower Court was reversed and the Court sustained the 
constitutionality of Section 11 (k) of the Federal Reserve Act, which au- 
thorizes the Federal Reserve Board “‘to grant by special permit to national 
‘banks applying therefor, when not in contravention of State or local law, 
the right to act as trustee, executor, administrator, and registrar of stocks 
and bonds under, such rules and regulations as the said Board may pre- 
scribe.’’ The decision in this case is of far-reaching and vital importance to 
the Federal Reserve system, in that it not only sustains the right of Congress 
to vest in national banks the powers enumerated in Section 11 (k), but fully 
recognizes the right of Congress to grant to such banks any and all powers 
that are necessary to enable them to meet the competition of corporations 
organized under State law. 

Prior to this decision the Federal Reserve Board had granted permits to 
applicant banks except in those cases where the laws of the State in which 
the bank was located expressly or by necessary implication prohibited 
such banks from exercising these powers. The language of the Court, in 
the decision handed down on June 11, seemed to be susceptible of the in- 
terpretation that these permits might be granted in any case in which the 
State laws permitted competing banks to exercise such powers. In view 
of its importance the matter was referred to the Attorney-General, who 
reached the conclusion that while Congress is fully empowered to authorize 
the Board to grant permits under such circumstances, the Act as it now 
stands does not vest this authority in the Board. There are some States 
which authorize banks or trust companies created and organized under their 
own laws to exercise such powers but which expressly prohibit any other 
corporations from doing so. In order to co-ordinate the powers of na- 
tional with State banks it is recommended that Section 11 (k) br amended 
so as to permit the granting of these powers to national banks in any case 
in which competing corporations organized under State laws are permitted 
to exercise such powers. 

By direction of the Board, its counsel, with the consent of the Court, took 
part in the proceedings both in the Supreme Court of Michigan and on 
appeal before the Supreme Court of the United States. The Board has 
granted during the year 1917 112 permits for the exercise of fiduciary 
powers, making 4 total to date of 481. 


Earnings and Expenses. 

The rediscount demands which have been made upon the Federal Re- 
serve banks during the past year, and the greater employment of their 
funds, have been reflected in very greatly increased . The com- 
bined net earnings of the 12 banks for the year were $11,202,993, or at the 
wate of 18.9% on an average aggregate capital for the year of $59,260,000. 

Section 7 of the Act provides that “‘after all necessary expenses of a Fed- 
eral Reserve bank have been paid or provided for, the stockholders shall be 
-entitled to receive an annua! dividend of 6% on the paid-in capital stock, 
which dividend shall be cumulative. After the aforesaid dividend claims 
have been fully met, all the net earnings shall be paid to the United States 
as a franchise tax, except that one-half of such net earnings shall be paid 
into a surplus fund until it shall amount to 40% of the paid-in capital stock 

The Board construes the foregoing as meaning that no contingent fund 
may be set up against future expenditures or as a reserve for unforeseen 
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| puting earnings available for dividends and surplus, market values of se- 


curities should be taken into account. It has also permitted banks to 
charge furniture and fixtures accounts in full, and a reasonable propor- 
tion of the cost of vaults. It has authoirzed the writing off of the amounts 


actually paid for the printing of Federal Reserve notes, whether the notes 
have been put in circulation by the bank or held by the Federal Reserve 
agent. It has also authorized those banks which own their own premises 
to write off 5% of the total cost per annum as a depreciation allowance. 
The gross and net earnings of all the banks for the calendar year 1917, and 
the dividends declared by them during 1917, are shown in the following 
table: 























| 
| Gross Net Amount of | Fully Paid 
Federal Reserve Bank. | Earnings. Earnings. | Dividends 
nag» OE EE $1,198,009 $912,294 $597,829 |Dec. 31 1917 
New York 4 "348,291 3,718,955 1,941,641 do 
1,015,958 753,874 22, June 30 1917 
1,297,244 963,152 715,615 do 
770, 512,223 * Dec. 31 1917 
541,823 327,313 215,972 do 
2,022,278 1,509,8 057 do 
736,774 502,156 284,566 (Dec. 31 1916 
628,338 418,137 363,876 |Dec. 31 1917 
955,950 684,499 360,236 June 30 1917 
,430 353,475 187,744 do 
854,755 547,044 394,490 |Dec. 31 1916 
"RONG. sig cca nee ek is. 838,859 | 11,202,993 ' *6,785,121 








* Exclusive of $16,603, representing dividends paid on surrendered stock and 
miscellaneous adjustments in dividend account. 

It will be seen from the foregoing that the Federal Reserve banks of 
St. Louis and San Francisco have paid their accumulated dividends up to 
Dec. 31 1916; that four others—the Federal Reserve banks of Philadelphia, 
Kansas City, Cleveland and Dallas—gave paid their accumulated divi- 
dends up to June 30 1917, and that six banks, viz., those of Boston, New 
York, Richmond, Atlanta, Chicago and Minneapolis, have paid all ac- 
cumulated dividends to the end of 1917. 


the Government $1,134,234: 

The Board wishes to repeat the statements made in previous reports, 
that the banks are not operated primarily for profit, but in meeting the 
demands which are expected to be made upon them during the coming year 
their earnings will undoubtedly continue to be large. It is hoped that 
accumulated dividends will be paid during the year, and that 
be paid to the Government as a franchise tax in future will be 
the payment which has just been made. 

Administrative Policies. 

_ During the period of organization and of development which 
over the first two years of the operation of the system, the Board 
it advantageous to obtain frequent suggestions from the officials of 
Federal Reserve banks, and to have them confer with each other in order 
that defiaite understandings might be reached and uniform methods of 
operation determined upon. Many of the problems which had to be 
worked out were entirely new, and because of widely different conditions 
in the various districts frequent consultations seemed necessary to insure 
a better knowledge of administrative details. Thus periodical conferences 
with the Federal Reserve agents and with the governors of the banks were 
deemed advisable in order to secure more speedily an effective organiza- 
tion. The banks had, however, by the end of the year 1916 become well 
established and, having had two years of actual experience to guide them 
in the future conduct of their business, frequent conferences were found 
to be no longer necessary. Moreover, the activities of the year have been 
so great as to require the constant presence of the executive officers at their 
banks. There have in consequence been no meetings of the Federal 
Reserve agents during the year, and but two meetings of the Board with 
the governors of the banks. The events of the past year have done 
much to bring into their relationaship as parts of a working whole the 
several component elements of the Federal Reserve system. Experience 
has demonstrated that in all vital matters of general policy calling for 
prompt and decisive action concentration of responsibility without divi- 
sion of authority is indispensable. The position of the Federal Reserve 
Board, as the co-ordinating agency for all of the 12 banks and as the gov- 
erning body of the Federal Reserve system, is now well defined and the 
line of distinction between the local management of each one of the 12 
banks as a district bank, and the operation of all of the 12 banks as a sys- 
tem, has become more marked. 

The Board has, from time to time, advised purchases of acceptances 
by Federal Reserve banks from each other, and on two occasions during 
the year has exercised its powers of requiring Federal Reserve banks to 
make rediscounis for other Federal Reserve banks as provided in Section 
11 of the act. 

It is the policy of the Board to maintain an approximately uniform re- 
serve position for all of the Federal Reserve banks and to correct wherever 
necessary, by means of interbank rediscounts, the inequalities which re- 
sult from seasonal movements of trade, or, more particularly, from the 
operations of Government financing. 

Federal Advisory Council. 


The Federal Advisory Council, composed of 12 members, chosen by and 
representative of the Federal Reserve banks, has held, in conformity with 
the requirements of Section 4 of the Act. four meetings during the year, 
thus giving the Board, at frequent intervals, the benefit of its views as to 
the trend of the money market and the proper adjustment of discount 
rates. Members of the council have reported also upon the general finan- 
cial, agricultural, commercial, and industria] conditions in their respective 
districts. 


Reserve Cities. 


" The Federal Reserve Act confers authority upon the Feceral Reserve 
Board to add to the number of cities classified as reserve and central! re- 
serve cities, or to reclassify existing reserve and central reserve cities or to 
terminate their designation as such. As the reserves of member banks 
are now carried exclusively with the Federal Reserve banks, the designation 
of any city as a reserve city relates only to the percentage of reserve which 
must be carried by the member banks located therein. The Board has 
retained the old classification of central reserve and reserve cities and has 
also designated as reserve cities, making the banks therein subject to in- 
creased reserve requirements, the cities of Buffalo, N. Y.; Grand Rapids, 
Mich.; Memphis, Tenn.; Oakland, Cal.; Ogden, Utah; Peoria, Lll.; Toledo, 
Ohio; and Tulsa, Okla. Without this classification the banks in those 





* First National Bank of Bay City o. Grant Fellows, Attorney General, and 
-others. 


cities would have continued to carry the reserve prescribed for country 
banks—7%—and the Board deemed it equitable to bring their reserve® 
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up to the requirements of other cities of their class. The three central 
reserve cities under the old national banking laws—New York, Chicago 
and St. Louis—have been continued in that classification, and the member 
banks of those cities are required to carry the maximum reserve of 13%. 
Philadelphia and Boston, although important banking centres, each having 
@ greater population than the city of St. Louis, continue to be @assified as 
reserve cities, and reserves of 10% only are required of the banks located 
It is difficult to make an equitable and uniform adjustment of 


at a later date of a change in the law which would provide for a differential 
in reserves to be carried in all towns and cities alike upon certain classes of 
deposits, with a minimum for time deposits, a maximum for bank deposits, 
and an intermediate percentage for individual or commercial deposits 
subject to check. This is a matter, bowever, which will require careful 
study and analysis, and the Board is not prepared at the moment to make 
@ recommendation for a change of the law in this respect. 

The Board desires, however, to call attention to the situation of many 
banks located in outlying districts of larger cities, or in boroughs, formerly 
independent municipalities, which are now parts of a greater city. The 
business of these banks is often local, and it is suggested that Congress 
the Board to classify banks in outlying districts of large cities 
though they were located in independent municipalities. 


Other Amendments Suggested. 

The Board sees no occasion at this time to recommend any material 
in the Act. It would suggest, however, the following for the 
ion of Congress: 
(1) An amendment of section 4 relating to the election of directors. 
The law that the member banks shall be classified into three 
general groups or divisions, each group to contain as nearly as may be 
one-third of the aggregate number of member banks of the district and to 
nearly as possible of banks of similar capitalization, and. that 
member bank shall elect by ballot a district reserve elector, and it 
that each director shall signify his first, second and third 
and third choice votes being counted in cases where 

ed a majority of first-choice votes. 
is designed to secure a representative board of 
is complicated and has resulted in many cases in the choice of 
by a very small minority of the banks. Most of the banks since 
1914 have neglected to choose district electors, and there seems to be no 
reason why the directors of each bank should not be permitted to authorize 
the President, or Cashier to cast the vote of the bank. The Board has ruled 
that electors once chosen may continue to serve until their successors are 
elected, but since the first year the banks have not as a rule participated 
fully in these elections. In the election held in December 1917 by the 
various groups in the respective districts in nearly every case less than one- 
half of the banks participated. In the New York district 84 votes were 
cast out of a total of 224 in the group; in the Richmond district, 72 out of 
172; in the Atlanta district, 66 out of 140; in the Chicago district, 86 out 
of 360; in the St. Louis district, 35 out of 162; in the Minneapolis district, 
45 out of 283; in the Dallas district, 15 out of 201; in the San Francisco 
district, 71 out of 178; and in one instance the successful candidate was 
ee eee 7 oy otrer 08, ann te eneiteer By BO voter 
The Board would suggest, in order to simplify elections, that this section 
be amended by permitting each member bank, through its President or 
Cashier, to cast a vote for director, and that there be no requirement that 
the groups be as nearly equal numerically as may be, but that the grouping 
be left to the discretion of the Federal Reserve Board. The average capi- 
of the banks differs so greatly in the various districts that it is 
to carry out the evident intent of Congress to give the large 
banks, the medium-size banks and the small banks equal representation 
unless the banks can be grouped more strictly with reference to their capi- 

talization than is possible under the law as it now stands. 
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(2) An amendment of section 16, which now permits Federal Reserve 
notes to be issued in denominations of $5, $10, $20, $50 and $100 only, 
as to issue in the larger denominations of $500, $1,000, 


It is though’ 


oe 


that such an amendment would tend 

increase the gold holdings of Federal Reserve banks, particularly 
those in the larger financial centres. The Federal Reserve banks receive 
gold at the present time chiefly from two sources—by registered mail or 
express from national or State banks, and over the counter in cases where 
new currency in convenient denominations is required for pay-rolls or for 
other purposes. All avenues for loss of gold are now under control, except 
direct withdrawals over the counter, and an analysis of counter transactions 
at some of the Federal Reserve banks discloses the fact that from $100,000 


of gold certificates. 

(3) An amendment of section 22. This is a penal section, not altogether 
definite in its terms, and the Board is constantly receiving requests for 
an authoritative construction. It has, however, uniformly adhered to 
the position that a section of this character can be construed only by the 
courts, and has declined in all cases to express any opinion as to the liability 
which might be incurred by any bank which acted upon an incorrect 
interpretation. As amended on June 21 this section permits transactions 
relating to the discount of notes, drafts or bills of exchange by a director 
with his own bank, upon the affirmative vote or written consent of at least 
@ majority of the board of directors of the bank; but there are other trans- 
actions, such as the purchase by directors of goods or property taken by 
the bank for debt, which might in some circumstances be permitted by 
affirmative vote of not less than three-fourths of its directors. There may 
be times when a bank can best save itself from loss by being permitted to 
have a transaction of this kind with one of its own directors. 

(4) An amendment of section 25 to provide for the Federal incorporation 
of banking associations whose stock is owned by national banks which 
operate under the control of the Federal Reserve banks and which are 
engaged solely in international and foreign banking. The present law 
permits any national bank to invest an amount not exceeding in the aggre- 
gate 10% of its paid-in capital stock and surplus in the stock of one or more 

or corporations chartered or incorporated under the laws of the 
United States or any State thereof, and principally engaged in international 
or foreign banking, or banking in a dependency or insular possession of the 
United States. This language appears to indieate an intention by Congress 
to permit incorporation under the laws of the United States, and several 
national banks have become stockholders in banks which have been or- 


(@) The time will probably come when the conflict of the dual control 
exercised by the Federal Reserve Board and by the banking department 


of a State may be a matter of embarrastment or operate to restrict the 
activities of the banking corporation. 





(b) Such a banking corporation, being essentially a national enterprise, 
whose stock ownership by naticnal banks wa’ authorized by an Act of 
Congress. would appear to be entitled to the benefits and protection of a 
Federal charter, which would be of great value in competing for business 
in foreign countries. 

(5) An amendment of sections 5208 and 5209 of the Revised Statutes. 
These pena] sections relating to the overcertification of checks, to embezzle- 
ment, abstraction or willful misapplication of moneys, furds or credits 
of national banks by officers, directors, agents or employces of national 
banks, and to false entries in books, reports or statements of nationai 
banks with intent to injure or defraud on the part of any officer, director, 
agent or employee of a national bank. It is suggested that these sections 
be amended so as to apply to similar acts committed by officers, directors, 
agents or employees of Federal Reserve banks. 

(6) An amendment of section 25 to provide that any national bank 
located in a city or incorporated town of more than 100,000 inhabitants, 
and possessing a capital and surplus of $1,000,000 or more, may, under 
such rules and regulations as the Federal Reserve Board may prescribe, 
establish branches not to exceed 10 in number within the corporate limits 
of the city or town in which it is located, provided that no such branch 
shall be established in any State in which neither State banks nor trust 
companies may lawfully establish branches. 

State banks which become members of the Federal Reserve system are 
allowed by law to retain any branches which may already be in existence 
and, with the approval of the Board, to establish new branches. National 
banks which have taken over State banks having branches are permitted 
to continue the operation of these branches. There seems to be no reason 
for such discrimination between members of the Federal Reserve system, 
and with the view of placing them more nearly upon terms of equality, 
besides affording in many cases better service to the public, it is recom- 
mended that provision be made for the establishment of branches by 
national banks under proper limitations. 


Organization, Staff and Expenditures. 


There have been no changes in the organization of the Board during the 
past year. The growth of the system and the expansion of the work of 
the Board have required some additions to its clerical and examining force. 
There have been some minor changes due mainly to the fact that several 
of the Board’s staff have engaged in military service, but the Board has 
thus far been able to fill their places satisfactorily. ‘There are now 76 per- 
sons on the staff of the Board. The total cost of conducting its work 
during the year 1917. including printing of the ‘‘Bulletin’’ and salaries 
of members, was $249,381 17, which was defrayed by two assessments 
levied upon the Federal Reserve banks amounting to 0.42% of their aver- 
age capital for the year. The cost of operating the Gold Settlement Fund 
for the year 1917 was $3,539 69, as compared with $1,343 37 in 1916, the 
net cost being 0.013 cents per $1,000, as against 0.025 cents the previous 
year. ° 

Further details relating to the operation of the Federal Reserve Board 
and of the system will appear as exhibits in the appendix of this report, 
as will the annual reports of the Federal Reserve agents. 


Conclusion. 

The Federal Reserve System is to-day the ultimate resource of the busi- 
ness and financial community, and its position as such is unquestioned. 
It is the nation’s banxing reserve and through its control of discount rates 
its influence in the money market is paramount. The Federal Reserve 
Board, as the governing body of the system, is charged with the responsi- 
bility of so administering it as most effectively to aid the Government in 
its financial operations, while at the same time assuring beyond peradven- 
ture the maintenance of sound and solvent banking conditions. Every 
step taken and every policy decided upon must be with the view not only 
of maintaining and strengthening the financial position of the country in 
these critical times, but also of providing for the readjustments which must 
follow the war. 

The Board has a profound appreciation of the serious nature of its 
responsibilities, and its purpose is to exercise its pow and direct the 
policies of the Federal Reserve System so that, while always rendering 
the fullest measure of patriotic service, the system shall never fail to arouse 
the confidence and sense of security which it now inspires as the country’s 
great financial bulwark. ° 

By direction of the Federal Reserve Board. 

W. P. G. HARDING. Governor. 
The Speaker of the House of Representatives. 








LOUIS F. SAILER DEPUTY GOVERNOR AND CASHIER 
OF NEW YORK FEDERAL RESERVE BANK— 
J. P. MORGAN CONTNIUES ON,% AD- 
VISORY COUNCIL. 


The appointment of Louis F. Sailer to the dual post of 
Deputy Governor and Cashier of the Federal Reserve Bank 
of New York, is announced. Mr. Sailer had previously 
served as Cashier. Leslie P. Rounds has been appointed 
Acting Assistant Cashier of the Bank. The re-election of 
J. P. Morgan as member of the Federal Advisory Council is 
also announced. The following is the complete list of 
officers of the Reserve Bank: 


Benj. Strong, Governor 
William Woodward, Deputy Gover- 
nor (Inactive) 
J. Herbert Case, Deputy Governor. 
Laurence H. Hendricks, Asst. Cash. 
Joseph D. Higgins, Assistant Cashier. 
Gilbert E. Chapin, Assistant Cashier. Walter B. Matteson, Asst. Cashier. 
Adolph J. Lins, Assistant Cashier. Leslie R. Rounds Acting Asst. Cash. 
Pierre Jay is Federal Reserve Agent and Ray M. Gidney, Assistant 
Federal Reserve Agent. James F. Curtis is Secretary and Counsel and 
Howard M. Jefferson is Auditor. a 
The directors are 
Pierre Jay, New York City, Chairman. 
Franklin D. Locke, Buffalo, N. Y. 
Leslie R. Palmer, Croton-on-Hudson, N. Y. 
William L. Saunders, New York City. 
George Foster Peabody, Saratoga Springs, N. Y., Deputy Chairman. 
Henry R. Towne, New York City. 
Robert H. Treman, Ithaca, N. Y. 
William B. Thompson, Yonkers, N. Y. 
William Woodward, New York City. 


Robert H. Treman, Deputy Gov. 

Louis F. Sailer, Deputy Governor 
and Cashier 

Edwin R. Kenzel, Assistant Cashier. 

Arthur W. Gilbart, Asst. Cashier. 

J. Wilson Jones, Assistant Cashier. 
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AMENDMENT TO RULES OF NEW YORK CLEARING 
HOUSE. 

An amendment to the constitution of the New York 
Clearing House Association was adopted on Jan.-21, giving 
an official status to the preliminary clearing of items at 
.9 a. m. daily, prior to the regular morning session at 10 

o’clock. Some of the larger banks, it is said, have for some 
time been in the habit of clearing informally at the earlier 
hour and the Association has now formally recognized the 


proceedings. The following is the circular issued by it rela- 
tive to the amendment: 


NEW YORK CLEARING HOUSE, 
77-83 Cedar Street. 


New York, January 21st 1918. 
Dear Si-;—We hand you herewith a copy of Section 1, Article X of the 
Clearing House Constitution as amended at the meeting of the New York 
Clearing House Association, held this day: 


Section 1, Articie X, Clearing House Constitution. 
PES (As Amended January 21 1918). 
1 (a) The regular morning exchanges shall Be sand ab the. Cisne. 
ing House daily, excepting Sundays and poaeare, = 10 « o'clock. ne ‘= 
o'clock p. eis Ue Eoeiee tae ee et © Manager of 
er in altel States ae 


per gg, Bn sold notes, nied Sta 

nited States gold notes, United States tender notes, Clearing 
House certificates by t through balance of oe 
inember-or the Federal 12 eserve Bank of New York. At 1:00 o'clock 

or as soon thereafter as the amounts cam be made up, provided aii the 
balances due from debtor members shall have been settled, the Manager 

Ramen Sue Eis Groceney teens members respectively. 

t such an hour in the morning, and under 


‘b) At 9:00 o’clock a. m., or a 
regulations as the Clearing House Committee ma prescribe, the 
bers that agree to participate may exchange items at the Cl 


Clearing House to in morning ex: , whi 
are “not ,” &c., and which they do not elect to return by hand, or 
a e next m M ent items must 

by hand. } eee -d 





It will be noted that sub-section provides for a more convenient 
method of settlement for the 9 o’clock items, than that contemplated in 
the circular letter of the committee of Oct. 5th 1917. 

Instead of giving individual! receipts for the items exchanged at 9 o'clock, 
and having to await the return of such receipts from the Clearing House, 
in order to include them in the 10 o'clock clearing, the members will merely 
charge through the later clearing the amounts delivered at 9 o’clock. 

This will especially facilitate the work of members located at a distance 
from the Clearing House, as their clerks would not be able to return to their 
banks from the early exchange and have the receipts placed in the proper 
envelopes in time for the later clearing. 

If you desire to participate in the early exchange, as p ovided for above, 
please file an agreement in the following form with therManager without 


delay: 

me ee (bank or trust com: n p Gastees 00 peatiel te in an early 
morning exchange of items at the y 0 ae House wi ie ooh bers as 
pvr By my hy Th gy LY and agres, until 


further notice, to have a +-oengamed clerks present business morning 
to a: as its resentati 

It My tedemiiend that tho féctes co enrtia: are to be con- 
sidered ‘and and treated as lly the ten o'clock 


though actua passed 
oe teens ee ee and eubiect 0s the eame roles and regulations 
that govern such ten p ~ A the early exchange made 


ay os as a matter “| Saeeeal convenience to the es participa . 
I erstood that tickets for the amounts delivered to the respective 
PRPS will be included in the ten o'clock of the same day. 


If it is not your intention to participate, kindly advise us immediately. 
After the agreements have been filed members will be notified of the date 
on which the first exchange will be made and of any other details which 
may be considered necessary for the operation of the early exchange. 
By order, 
WALTER E. FREW, 
Chairman Clearing House Committee. 


WILLIAM J. GILPIN, Manager. 








GLEANERS’ CONVENTION AUTHORIZES SUBSCRIP- 
TION OF $40,000 TO NEXT LIBERTY LOAN. 


In response to a telegram from the Gleaners’ Convention, 
in Kalamazoo, pledging its support and saying that it had 
- authorized a subscription of $40,000 to the next issue of 
Liberty bonds, Secretary of the Treasury McAdoo sent 
the following message: 


I extend to the Gleaners my sincere greetings and my deep appreciation 
for the patriotic action of their convention in tendering to the Treasury 
Department their united support in the great work of financing the war for 
liberty and in subscribing in advance for $40,000 of bonds of the third 
Liberty loan. As subscriptions can not yet be received, I hope you will 
submit the formal application of the Gleaners as soon as the loan is an- 
nounced. I am delighted to know that committees will be appointed in 
each of 1,400 local organizations to assist in financing the war. These 
committees can be of invaluable assistance in working with the local Liberty 
loan committees and in enlisting the support of your members. 








SECRETARY McADOO WARNS LIBERTY BOND PUR- 
CHASERS AGAINST EXCHANGING FOR 
WORTHLESS SECURITIES. 

A warning to subscribers of Liberty loan bonds against 
exchanging their holdings for securities which might prove 
worthless was isstied by Secretary of the Treasury McAdoo 
on Jan. 20. Mr. McAdoo in his statement expresses the 
hope “‘that every purchaser of a Liberty bond will realize 
that the only genuine help he gives his Government is by 
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keeping his bond as an investment as long as it is possible 
for him to do so.” We quote Mr. McAdoo’s statement, 
which was issued on Jan. 20, below: 


It has been brought to my attention that a large number of patriotic 
citizens who subscribed to Liberty loan bonds of both the first and second 
issue are being approached from time to time by agents who have, with 
too frequent success, induced them to sell their Liberty bonds and take in 

securities which in a number of cases have been of very ques- 
tionable value. 

Through the intensive work carried on during the two Liberty loan cam- 
paigns, a patriotic army of over ten million bond buyers in this country 
has been created. It is of the utmost importance that the investments 
of this army of patriots should be safeguarded in every possible way, and 
that their action in lending their,money to their Government should not 
be taken advantage of by irresponsible people seeking solely a profit for 
themselves. 

I therefore warn investors in Liberty loan bonds against exchange of 
these evidences of their patriotism for any securities or so-called securities. 
While some of the securities, or so-called securities, offered in exchange 
for Government bonds are of sound value, there is no doubt that a large 
percentage of them are worthless. 

I believe it is for the best interests of the people at large, as well as for 
their actual protection, that they disregard all such offers. and hold fast to 
the best investment in the world, that is, bonds of their own 

Practically all of the substantial and representative investment houses 
of the country in co-operation with the Government and many other 
patriotic agencies have participated in a most unselfish way in both Lib- 
erty loan campaigns, sacrificing their own interests in order to contribute 
their share toward winning the war. 

It is inconceivable that after the magnificent work of distributing 
Government bonds thus accomplished in a large measure by investment 
houses some of the same people should attempt to substitute other securi- 
ties for the Government bonds which they have just helped in placing. 
It seems evident that a large majority of such offers made to holders of 
Government bonds must be made by the least responsible of the security 
merchants, and that suspicion as to the character of the bonds offered in 
exchange is fully justified. 

It is my earnest hope that every purchaser of a Liberty bond will realize 
that the only genuine help he gives his Government is by keeping his bond 
as an investment as long as it is possible for him to do so. Where, because 
of misfortune or imperative necessity, the holder of a Liberty bond is 
forced to sell, there can, of course, be no objection. 





ee 
——— 











OFFERING OF TREASURY CERTIFICATES OF 
INDEBTEDNESS DATED JAN. 22. 


The offering of Treasury certificates of indebtedness to 
the amount of$400,000,000, which will bear date of Jan. 22 
and are made payable April 22, is said to have met with a 
ready response from the banks and trust companies. The 
certificates, as noted in these columns last week, will bear 
interest at 4%; subscriptions will be received at the Federal- 
Reserve banks at par and accrued interest until Jan. 29. 
We give below the New York Federal Reserve Bank’s 
offering of the certificates: 


Dear Sirs:—The Secretary of the Treasury ,under authority of Act approved 
Sept. 24 1917 announces for subscription through the Federal Reserve 
banks at par and accrued interest from Jan. 22 1918, an offering of $400,- 
000,000 United States Treasury certificates of indebtedness dated Jan. 22 
1918, payable April 22 1918, with interest at the rate of 4% per annum. 

Upon ten days’ public notice given in such manner as may be 
by the Secretary of the Treasury the series of $400,000,000 certificates now 
offered may be redeemed as a whole at par and accrued interest, on 
after any date occurring before maturity of such certificates set for 
payment of the first installment of the subscription price of any 
offered for subscription by the United States hereafter and before 
maturity of such certificates, but the certificates of this series, whether or 
not called for redemption, will be accepted at par with adjustment of 
accrued interest if tendered on such installment date in payment on the 
subscription price then payable of any such bonds subscribed for by and 
allotted to holders of such certificates. 

The certificates will be issued in denominations of $1,000, $5,000, 
$10,000 and $100,000 payable to bearer. 

They will be payable with accrued interest at maturity at the Treasury 
Department, Washington, D. C., or optional with holders, at the Federal 
Reserve banks. 

Interest will be computed for the exact number of days elapsed, on the 
basis of 365 days to the year. 

Subscriptions will be received by the Federal Reserve Bank of New 
York up to close of business on Tuesday, Jan. 29 1918, and certificates 
may be allotted in full in the order of receipt of applications, but the right 
is reserved to reject any subscriptions and to allot less than the amount 
applied for and to close the subscriptions at any time without notice. 

Payments for certificates allotted must be made to the Federal Reserve 
Bank of New York at par and accrued interest on and after Jan. 22 1918, 
the date of issue, until Jan. 29 1918, inclusive, and must reach the bank 
before 3 o'clock p. m. on Jan. 29 1918. 

They shall be exempt both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the 
possessions of the United States, or by any local taxing authority, except: 

(a) Estate or inheritance taxes, and 

(b) Graduated additional income taxes commonly known as surtaxes, 
and excess profits and war profits taxes now or hereafter imposed by the 
United States upon the income or profits of individuals, partnerships, 
associations or corporations. 

However, the interest on an amount of bonds and certificates authorized 
in said Act, the principal of which does not exceed in the aggregate $5,000, 
owned by any individual, partnership, association or corporation, shall 
be exempt from the taxes provided for in clause ‘‘b’’ above. 

The certificates of this series will pot be accepted in payment of taxes. 

In connection with the foregoing offering of certificates of indebtedness 
of the United States, the Secretary of the Treasury announces that qualified 
depositaries will be permitted to make payment by credit for certificates 
allotted to them for themselves and their customers up to the amount for 
which each shall have qualified when so notified by Federal Reserve bank. 

Respectfully, 
BENJ. STRONG, Governor, 





January 18 1918. 





348 








THE CHRONICLE 


. 


[Vou. 106. 














GOV. MORSS OF BOSTON FEDERAL RESERVE BANK 
SUGGESTS PLAN TO AID NEXT LIBERTY LOAN BY 
SUBSCRIBING FOR TREASURY CERTIFICATES. 

In referring to the intention of the Secretary of the Treas- 
ury to make a series of offerings of Treasury certificates of 
indebtedness preliminary to the opening of the next Liberty 
Loan campaign, Charles A. Morss, Governor of the Fed- 
eral Reserve Bank of Boston, suggests that each bank in 
the district subscribe an amount equal to 144% of its total 
resources each week, for so long a time as may be necessary 
to take up New England’s share of the certificates. The 

sent out by Governor Morss in the matter says: 


A new Liberty Loan campaign will probably be started during the next 
three or four months. In anticipation of the loan, the Secretary of th® 
Treasury will make a series of offerings of certificates of indebtedness 
The first offering is now made for $400,000,000, dated Jan. 22 1918, due 
April 22 1918. These offerings will probably average $300,000,000 a 
week, and therefore a long and persistent demand will be made on the 
resources of the banks of the country, which will require very careful 
handling if it is to be met successfully. 

In order that this burden may be evenly divided, the following plan has 
been proposed: 
f® That each bank in this district be asked to subscribe an amount equal to 
1 % of its total resources each week for so long a time as may be necessary 
to take up New England’s share of these certificates. This will require 
each bank when making its investments and commitments to reserve a 
definite amount each week to provide for its own subscription. 

The percentage of 1% is not large for one week, but in the course of eight 
or ten weeks it amounts to a considerable sum; but, on the other hand, 
the certificates will be paid in three months, either in cash or they will be 
used to make payments on subscriptions to the coming loan. The certifi- 
cates will be available as security for redeposits, and may be used as 
collateral for loans at the Federal Reserve Bank. 

. The suecess of the program will depend on whether the banks respond 
generally or not. If there is not a general response a few banks will have to 
bear the burden, which is not only unjust, but carries a certain amount of 
risk that should be avoided, for it is hardly necessary to say that somehow 
or other the Government must get the money necessary to carry on the war. 








BILL PENALIZING FALSE REPORTS CONCERNING 
LIBERTY BONDS. 

A favorable report on the bill to make it a felony to cirecu- 
late false reports which might obstruct the sale of Govern- 
ment securities was voted on Jan. 21 by the Senate Judiciary 
Committee. The measure is designed to reach those respons- 
ible for confusing rumors set afloat during the Liberty Loan 
campaigns. 5 


ALTERNATIVE PLAN OFFERED AGENTS OF SECOND 
CLASS FOR OBTAINING SUPPLIES OF WAR 
SAVINGS CERTIFICATES. 


In a circular issued under date of Jan. 2 Secretary of the 
Treasury McAdoo outlines the conditions under which 
agents of the second class for the sale of war savings certifi- 
cates, war savings certificate stamps and United States 
Thrift Stamps may obtain a supply, the plan just announced 
being offered as an alternative of the method provided in 
Treasury Circular No. 95, which we give in our issue of 
Dec. 22, page 2406. We quote the new circular below: 
OASH AGENTS OF THE SECOND [CLASS FOR SALE OF WAR 

SAVINGS CERTIFICATES. 
Obtaining War-Savings Certificate Stamps and United States Thrift Stamps 
for Cash. 

TREASURY DEPARTMENT, 

Office of the Secretary, 








1917. 
Department Circular No. 96. 
(War-Savings Circular No. 3.) 
Loans and Currency. Washington, January 2 1918. 

As an alternative to the method provided in Treasury Department 
Circular No. 95, any agent for the sale of War-Savings Certificates, War- 
Savings Certificate Stamps and United States Thrift Stamps (as well as 
individuals, partnerships, corporations and the duly authorized repre- 
sentatives of labor, fraternal and other associations, even though not pre- 
viously appointed agents) may obtain from a Federal Reserve bank for 
sale to the public War-Savings Certificate Stamps in excess of $1,000 
(maturity value), and also United States Thrift Stamps, with an adequate 
supply of War-Savings Certificates and Thrift Cards, upon the conditions 
stated below. 

Any one desiring to obtain War-Savings Certificate Stamps and United 
States Thrift Stamps as provided in this circular must execute and deliver 
to a Federal Reserve bank an application on Form No. 1025, hereto at- 
tached (copies of which may be had from any Federal Reserve bank). 

Such application must bear the recommendation of a Federal Director 
of War-Savings, a State Director of War-Savings, or of some other person 
acceptable to such Federal Reserve bank. Upon approval of such appli- 
cation by such Federal Reserve bank the applicant may, from time to 
time, deposit cash with such Federal Reserve bank, as Fiscal Agent of the 
United States, and obtain therefor deliveries of War-Savings Certificate 
Stamps at the current cost price thereof during the month in which such 
stamps shall be obtained, as stated thereon, and United States Thrift 
Stamps at 25 cents each. Upon delivery of any such stamps the applicant 
becomes a cash agent of the second class. 

The aggregate amount of War-Savings Certificate Stamps and United 
States Thrift Stamps obtained by any such agent less amounts reported 
as suld by such agent shall not exceed the aggregate amount stated in the 
application of such agent. Such application may, however, be amended, 
with the approval of such Federal Reserve bank, so as to include such 
additional amount of War-Savings Certificate Stamps and United States 
Thrift Stamps as such agent may desire to obtain. 

Each cash agent of the second class, whenever from time to time re- 
quired by the Secretary of the Treasury, shail render a report to such 
Federal Reserve bank, substantially in Form No. 1026, hereto attached 





(copies of which may be had from such Federal Reserve bank), of the num- 
ber of War-Savings Certificate Stamps and United States Thrift Stamps 
obtained from such Federal Reserve bank theretofore sold by such agent. 

Any cash agent of the second class who shall have complied with the 
terms of such agency may at any time surrender such agency and re- 
deliver to such Federal Reserve bank, as Fiscal Agent of the United States. 
(1) all unsold War-Savings Certificate Stamps and United States Thrift 
Stamps and (2) all unissued War-Savings Certificates and Thrift Cards 
obtained by such agent from such Federal Reserve bank. 

Any cash agent of the second class whose agency shall have been ter- 
minated shall thereupon, and each cash agent of the second class shall in 
any event, on or before Dec. 31 1918, redeliver to such Federal Reserve 
bank, as Fiscal Agent of the United States (1) all unsold War-Savings 
Certificate Stamps and United States Thrift Stamps and (2) all unissued 
War-Savings Certificates and Thrift Cards obtained by such agent from 
such Federal Reserve bank. 

Upon any redelivery of stamps, as provided in either of the two preceding 
Paragraphs, such Federal Reserve bank, as Fiscal Agent of the United 
States, shall return to such agent the amount deposited with such Federal 
Reserve bank by such agent for each War-Savings Certificate Stamp re- 
delivered and 25 cents for each United States"Thrift Stamp redelivered. 
In determining the amount deposited with such Federal Reserve bank by 
any cash agent of the second class for War-Savings Certificate Stamps so 
redelivered, sales shall be deemed to have been made by such agent in 
the order in which deliveries of such stamps may have been obtained by 
such agent, so that earlier sales shall be deemed to have been made out 
of earlier deliveries. 

The Secretary of the Treasury reserves the right to withdraw this circu- 
lar, or to amend from time to time any of the provisions hereof, and to 
terminate any agency created hereunder. 

W. G. McADOO, Secretary of the Treasury. 








SAVINGS STAMP AGENCIES 


LISHED. 

The establishment of 185,000 war savings stamp agencies: 
was reported in the “Official Bulletin’ of Jan. 16, which 
stated that by the close of January the National War Sav- 
ings Committee expected the number would be increased 
by 350,000. The “Bulletin” says: 

In addition to the regular agencies there will be 1,000,000 ‘‘sales stations.”’ 
These do not receive direct authorization to make sales from the Secretary 
of the Treasury, but obtain their stamps from authorized agents and 
place them on sale at their counters, cashiers’ windows and other places. 

At present 50,000 postoffices have war savings stamps on sale, and 
29,000 incorporated banks and 8,000 individuals, firms, and corporations 
have been appointed agents by Secretary McAdoo. Arrangements have 
been made with approximately 9,000 inter-State corporations, such as 
railroads, chain stores, and concerns having places of business in several’ 
States, whereby there will be at least 115,000 additional agencies estab- 
lished. 

The special effort of the National War Savings Committee during Febru- 
ary will be the conducting of an intensive canvassing campaign for the 
establishment of war savings societies. These societies can be organized 
by any 10 or more persons in any community, school, club, church, factory, 
office, or other establishment, and can be affillated with the National War 
Savings Committee at Washington upon application. 


185,000 WAR EST AB- 








BANKERS IN SAN FRANCISCO FEDERAL RESERVE 
DISTRICT PLEDGE SUPPORT TO 
PRESIDENT WILSON. 

A telegram conveying to President Wilson ‘“‘a message of 
felicitation and loyalty for the noble, inspiring manner 
in which he has pointed out to the American people the way 
of honor and duty’’ was addressed to Secretary of the 
Treasury McAdoo by the Liberty Loan States Executive 
Conference for the Twelfth (San Francisco) Federal Reserve 

District on Jan. 16. The telegram read as follows: 


San Francisco, Jan. 16 1918. 
Hon. William G. McAdoo, Secretary of the Treasury, Washington: 

We, the representatives of Liberty Loan organizations of the seven States 
of the Twelfth Federal Reserve District in conference assembled at San. 
Francisco, to-day subscribe anew a pledge of common service to our coun- 
try in the great war for the preservation of our institutions and for the high 
ideals of liberty and humanity, and we send to the President of the United 
States, Woodrow Wilson, a message of felicitation and loyalty for the 
noble, inspiring manner in which he has pointed out to the American peo- 
ple the way of honor and duty. We do not underestimate the measure of 
the task before him and us; we understand fully that the nation has, through 
him, dedicated itself to the sacred cause of self-definition and self-govern- 
ment for all free peoples and that in a civilization thus divided against 
itself either right or might must prevail. 

We are prepared, as we believe the nation is prepared, to go under his- 
leadership at any needful cost of life or treasure or blood or endeavor to a 
final triumph for America and her Allies, so that in the end our great 
traditions may be upheld, the integrity of our citizenship sustained and 
preserved, and our ideals made dominant through a world made secure, 
content, and free in the blessings of a complete and honorable peace, ade- 
quately and finally guaranteed. 

Liberty Loan States Executive Conference for Twelfth Federal Reserve District. 
JAMES K. LYNCH, Chairman. 
THEODORE HARDEE, Secretary. 


In answer Secretary McAdoo said: 


Washington, Jan. 29 1918. 
James K. Lynch, Chairman Liberty Loan States Executive Conference, Twelfth: 
Federal Reserve District, San Francisco, Cal.: 

I thank you heartily for your telegram of Jan. 16 pledging the loyalty 
and the service of the Twelfth Federal Reserve District to our country. 
Your message eloquently expresses the spirit and devotion of aroused Amer- 
ica. In the presence of the greatest danger that ever threatened the civil- 
ized world it is encouraging and gratifying to know that the honor, the 
safety, and the liberty of America and all the free nations of the earth are 
secured by the living pledge of the United States at, whatever the sacri- 
fice entailed, autocracy shall not destroy or impair the vital rights of man- 
kind and the independence and ideals for which our forefathers fought and: 
died. 
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I know that the Treasury can rely upon the people of the country to sup- 
port ungrudgingly the financial operations of the Government essential to 
the successful prosecution of the war. To the Liberty Loan workers of the 
Twelfth Federal Reserve District I send my cordial greetings and sincere 
appreciation of all their patriotic efforts in the past, and of their loyal 
promise of service of the same genuine and effective character in the days 
that are ahead. W. G. McADOO. 








LEWIS E. PIERSON’S SUGGESTIONS CONCERNING 
GOVERNMENT FINANCING OF INDUSTRIES 
FILLING WAR CONTRACTS. 

Lewis E. Pierson, Chairman of the board of the Irving 
National Bank, speaking for the American Trade Acceptance 
Council of which he also is Chairman, makes the following 
suggestions in connection with the present Government 
financing of industries engaged on war contracts: 

That the Treasury Department might require that each and every 


manufacturer first should use his own credit, giving trade acceptances 
for raw or other materials purchased before calling upon the Government 
for additional financing. 

That, in cases in which the Government already has authorized certain 
advances which are found insufficient for the full purpose contemplated 
in the contract, the concern should be required to utilize its commercial 
credit through the giving of trade acceptances before requesting additional 
funds from the Government. 

By treating the situation in this way, the high class of credit of these 
industries will serve a purpose which otherwise would be served by money 
provided through the sale of Liberty bonds, and the money thus released 
would be available for other war purposes in the treatment of which com- 
mercial credit could not be used effectively. 








APPLICATION OF FEDERAL INCOME AND PROFITS 
TAX LAWS TO LIBERTY BONDS. 

A eoncise statement showing the “application of Federal 
income and profits tax laws to 344% Liberty Bonds and to 
4%, Liberty bonds” has been prepared by Charles H. Hub- 
bell, formerly Income Tax Inspector, U. 8. Treasury De- 
partment, and now Tax Consultant of the First National 
Bank of Cleveland. Some general statements with respect 
to the two issues accompany the table. Mr. Hubbell states 
that, though the compilation does not give information 
other than that which has already been made available, 
it may claim attention because of its compact form and the 
fact that reference may be made to it more easily than to 
the tax laws and to the laws under which the bonds have 
been issued. We print the table herewith: 

APPLICATION OF FEDERAL INCOME INCOME AND PROFITS 


TAX LAWS TO 3%% LIBERTY BONDS AND TO 4% 
LIBERTY BONDS. 





3%s 


Income received by indi- 
viduals from 3%s is free 
from all normal and super- 
taxes. 


4s 





Income received by indi- 
viduals from 4s is free from 
normal tax, but income 
from 4s in excess of $5,000 
principal amount is subject 
ito supertax. 


Income Taz 
and 
War Income 





Income received by cor- 
porations from 34s is free 
from income tax. 
as 4s.) 


Income received by cor- 
porations from 4s is free 
(Same/from income tax. (Same 

jas 34s.) 


By the terms of Section) The 10% tax imposed by 
10-b of the income tax law |Section 10-b of the income 
it would seem that the |tax law does not apply to 
undistributed net income of'such undistributed net in- 
corporations invested injcome of corporations which 
34s would be subject to theljis invested in obligations 
10% tax imposed by thisjof the United States issued 
section (the so-called Jonesjafter September 1 1917. 
amendment), but, in line 
with Treasury Decision No. 
2570 made by the Commis- 
sioner of Internal Revenue 
on Nov. 6 1917—‘“‘current 
earnings invested in 344% 
Liberty Loan bonds will not 
be subject to the tax upon 
undistributed net income of 
corporations if thus em-} (As the 4s were issued 
ployed in the business orjon Nov. 15 1917, they are 
retained for employment in|free from the 10% tax on 
the reasonable requirements|undistributable surplus.) 
of the business.’’ 











Ten Per Cent 
Taz on 
Undistributed 
Surplus. 








Income from 3s is| Income from 4s (in excess 
not required to be included|jof $5,000 principal amount) 
in the income of a tradelis required to be included 
or business. in the income of a trade 
or business. 


War Excess 
Profits 
Taz. 





Investment in 34s may 
be included as ‘Invested 


Investment in 4s may be 
included as “‘Invested Capi- 





Capital’ if actually owned 
and received in exchange for 
stock or shares or if pur- 
chased out of surplus or 





| 


undivided profits earned 


\prior to the beginning of the 


taxable year. (Same as 4s.) 


tal’’ if actually owned and 
ireceived in exchange for 
stock or shares or if pur- 
chased out of surplus or 
undivided profits earned 
prior to the beginning of the 
taxable year. (Sameas3 4s.) 





























Redeemable at Closing 
Par and Quotation 
Tssue. Dated. Due. Inierest on on 
or After. (|Jan. 19 1918. 
SIMs wees cue June 15 1917|\June 15 1947\June 15 1932 $98.50 
Pew, 3 22 Nov. 15 1917|\June 15 1947|June 15 1932 96.86 
Second 4s_______ Nov. 15 1917'Nov. 15 1942'Nov. 15 1927 96.12 





The only difference between First 4s and Second 4s is that the former, 
being converted 314s, are due in thirty years, and redeemable after fifteen 
years, while the latter are due in twenty-five years and redeemable after 
ten years. 

Federal income and profits tax laws apply in exactly the same manner 
to First 4s, to Second 4s and to United States Treasury 4% Certificates 
of Indebtedness. 


The holder of 314s may, prior to May 15 1918, convert same into 4s. 


later issue which may bear a higher rate of interest. 

The holder of 4s has the option of exchanging same only for bonds of 
the next issue bearing a higher rate of interest. 

In other words, assuming that two issues of bonds are hereafter issued, 
bearing interest at the rate of 444% and 5%, respectively, the holder of 
314s may exchange his bonds for 5% bonds, even though he has not availed 
himself of the opportunity to convert same into 414s; but the holder of 4s 
may not exchange his bonds for 5% bonds unless he has first availed him- 
self of the opportunity to convert same into 414s, and even then his right 
of conversion will be limited to the rights conferred upon the holders of 
such 4's. (The reader will please understand that this statement is 
made for purposes of illustration only, and that the United States Treasury 
ee ee ee Se ee oe ae ee 

terest. 








TEXT OF ACT AUTHORIZING GOVERNMENT TO 


PURCHASE $200,000,000 OF FARM 


LOAN BONDS. 

We give below the text of the bill, as enacted into law, 
authorizing the Secretary of the Treasury to purchase 
$100,000,000 of Federal farm loan bonds during each of the 
fiscal years ending June 30 1918 and June 30 1919. The bill 
passed by the Senate on Dec. 18 limited the purchase to 
$100,000,000 of bonds the present fiscal year. The House 
on Jan. 5 passed the bill calling for the purchase of $200,- 
000,000 of the bonds during the two years, and the con- 
ference report asking the Senate to recede from its disagree- 
ment to the House amendment and agree to the same was 
accepted by the Senate on Jan. 10 and by the House on 
Jan. 11. The bill was signed by President Wilson on Jan. 
18. The text of the Act is as follows: 

An Act amending Section 32, Federal farm loan Act, approved July 
17 1916. 

That the Federal farm loan Act, approved July 17 1916, is hereby 
amended by adding at the end of Section 32 the following: 

“The Secretary of the Treasury is further authorized, in his discretion, 
upon the request of the Federal Farm Loan Board, from time to time 
during the fiscal years ending June 30 1918 and June 30 1919, respectively, 
to purchase at par and accrued interest, with any funds in the Treasury 
not otherwise appropriated, from any Federal land bank, farm loan bonds 
issued by such banks. 

“Such purchases shall not exceed the sum of $100,000,000 in either of 
such fiscal years. Any Federal land bank may at any time repurchase at 
par and accrued interest for the purpose of redemption or resale any bonds 
so purchased from it and held in the Treasury. 

“The bonds of any Federal land bank so purchased by the Secretary of 
the Treasury and held in the Treasury under the provisions of this amend- 
ment one year after the termination of the pending war, shall upon thirty 
days’ notice from the Secretary of the Treasury be redeemed or repurchased 
by such bank at par and accrued interest. 

“The temporary organization of any Federal land bank as provided in 
Section 4 of said Federal farm loan Act shall be continued so long as any 
farm loan bonds purchased from it under the provisions of this amendment 
shall be held by the Treasury, and until the subscriptions to stock in such 
bank by national farm loan associations shall equal the amount of stock 
held in such bank by the Government of theUnited States.”’ 

Sec. 2. That all acts or parts of acts inconsistent with this Act are hereby 
repealed, and this Act shall take effect upon its passage. The right to 
amend, alter, or repeal this Act is hereby expressly reserved. 








FEDERAL FARM LOAN BOARD IN FIRST ANNUAL 
REPORT RECOMMENDS PURCHASE OF 
$100,000,000 OF FARM BONDS BY 
GOVERNMENT. 


The importance of authorizing the Secretary of the Treas- 
ury to purchase farm loan bonds to the extent of $100,000,- 
000 during the coming year (as has now been done in the 
Act referred to above) was urged upon Congress by the 
Federal Farm Loan Board in its first annual report, made 
public on Jan. 3. The Board urged this step as a means 
of providing the farmers of the United States with the capi- 
tal needed to increase food production during the war, to 
stabilize interest rates, and to encourage the purchase of the 
bonds by relieving purchasers of the fear that the bonds may 
be pushed for sale at unpropitious times. According to 
the Board the withdrawal of foreign capital and a consider- 
able amount of domestic capital from the farm loan. field 
as a result of Governmental borrowings and the more at- 
tractive interest rates offered in railway, municipal, and 
other investments has brought American agriculture face 
to face with a serious financial situation. The report stated 
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that millions of dollars of foreign capital which had been 
invested in farm mortgages in the United States have been 
withdrawn on account of the war; the funds of large cor- 
porations and individual investors which have been em- 
ployed freely in the making of farm mortgages in the past 
are being kept in more liquid and available form on account 
of the war conditions, and a great deal of local capital here- 
tofore loaned to farmers has been diverted because of more 
attractive interest rates in other fields. All of this, it is 
said, has thrown a tremendously increased burden upon the 
newly created Federal Farm Loan System. Not only, 
said the report, has the reduction in the amount of available 
funds for farm loans increased the demands upon the Farm 
Loan System, but it has multiplied the difficulties under 
which the Farm Loan System operates because the «apital 
which the Federal land banks lend to farmers is procured 
by the sale of farm loan bonds, and the sale of these bonds 
has been interfered with by this abnormal financial con- 
dition. 

Briefly, the other recommendations contained in this 
annual report were: . 


That the co-operative farm loan association, or borrowing group, pro- 
vided under the Federal farm loan Act, be given another year of trial be- 
fore any consideration be given to amending the Act to make the method 
of borrowing more direct. That the maximum loan limit permitted to 
the individual borrower be increased from $10,000 to $25,000. 

That the denominations of farm loan bonds be changed from $25 to 
$20 and from $50 to $40 to eliminate the fractional cent in the computa- 
tion of semi-annual interest; 

That the provision enabling a borrower to pay all or any part of his in- 
debtedness after it has run five years, in multiples of $25, be amended to 
enable him to pay all or any number of annual amortization payments 
on any interest paying date. 

That the provisions governing joint stock land banks be amended to 
allow such banks to operate in more than two States; to increase their 
limit of bond issues to 20 times their capital stock instead of 15, and to 
raise the authorized rate of interest from 5to 544%. This is not to be con- 
fused with the authorized maximum rate of 6% allowed the Federal land 


A feature of the report was the discussion of the co-opera- 
tive national farm loan associations and the acceptance of 
the principle of co-operative borrowing by the American 
farmer. The obstacle pointed out in the co-operative 
association is not any failure on the part of the farmer 
to participate in this first nation-wide effort at agricultural 
co-operation in America, but rather one of efficient admin- 
istration. The Board raised the question of whether or 
not the advantages of co-operation, as thus provided, out 
weigh the disadvantages of greater delay in the time of clos- 
ing loans resultant from co-operative group action. The 
report said: — 

“It is impossible for this Board to express, at this time, any unanimous 
and well considered opinion on these subjects. The matter is alluded to 
only for the purpose of calling it to the attention of the Congress, in view 
of the possibility that a year hence the Board may feel called upon to make 
some definite recommendation for such an amendment of Section 15 as 


would permit prospective borrowers to resort to the method of individual 
contract rather than to the co-operative method."’ 


Another phase of the report was the discussion of land 
titles and their investigation. The examination of these 
abstracts cost a grand total of $650,000 expended to elimi- 
nate hopelessly defective titles. One Federal land bank, it 
is stated, found only two incurably bad titles in 1,056 
examinations. The Board cites this as an economic waste, 
which should be eliminated if it can be done with entire 
safety, and promises to make further investigations and 
submit recommendations at a later date. 

Regarding the cost of operating the 12 Federal land banks 
the report calls attention to the fact that although the Fed- 
eral farm loan Act permits a “spread” of 1% between the 
rate of interest on the bonds and the rate of interest to the 
farmer, the Board early decided to limit this spread to one- 
half of 1% plus the premium charged on the bonds, and the 
report asserts that notwithstanding the fact that a large 
proportion of the early expenses of the banks was for ‘“‘put- 
ting business on the books,” the impairment of capital does 
not exceed 6%, and that such impairment is not really an 
impairment, but an investment for business. At the present 
rate of operation this impairment will be overcome in the 
second and third year. 

The report reviews the arrangement for the sale of farm 
loan bonds, one-half of the issue for the first six months be- 
ing contracted for by a syndicate of bond houses, the other 
half being offered to the public direct. It is the opinion of 
the Board that without this contract with the bond houses, 
which enabled it to reach a large clientele of conservative 
investors, the operations of the Federal land banks would 
not have been adequately financed during the first six 
months. The Board, however, does not look with favor 
upon any permanent arrangement with bond houses, and 
urges the authorization to the Secretary of the Treasury 
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to buy bonds as an emergency step in the campaign to edu- 
cate the public concerning the merit of farm loan bonds 
as an investment. 





FARMER’S ORGANIZATIONS ADDRESS GOVERNMENT 
AND DEMAND IMPROVED CREDIT FACILITIES 
AND OTHER AIDS TO PRODUCTION. 


An appeal to President Wilson to speed up Governmental 
machinery in aid of production in such manner as to relieve 
the anxiety of farmers as to labor supply, credit facilities, 
seed shortage, and other vital questions was made on Jan. 
22 when the Federal Board of Farm Organizations presented 
a memorial to him in behalf of more than 2,000,000 organized 
farmers. The Board asked consideration of its memorial 
by the President and a reply to be given them when farm 
leaders of America assemble in Washington on Feb. 6. At 
that time representatives of the seven national farm organiza- 
tions comprising the Board, together with a number of State 
masters of the Grange and heads of the Society of Equity 
and other bodies, will seek, it is stated, an audience with 
the President to discuss constructive plans. The memorial 
says: 

The President.—The Federal Board of Farm Organizations, representing 
more than two million organized farmers, respectfully calls your attention 
to a grave national danger. 

We know that the world is short of food. The crops now available are 
barely sufficient to meet the urgent need, and next year the world shortage 
is certain to be worse. Insufficient foud supplies involve a most serious 
threat to the early and victorious conclusion of the war. for a starving 
people can not fight. Unless the farmers of the United States can fill the 
mouths of our own people and our Allies, they will not be filled. Just how 


great the demand for American food will be we can not yet foretell, but we 
know already that a larger crop is absolutely necessary. 


Nation Faces Low Crop Production. 

If food is to win the war, as we are assured on every side, the farmers of 
America must produce more food in 1918 than they did in 1917. But 
unless present conditions are radically changed, increased crops next year 
are impossible. Under existing conditions we can not equal the production 
of 1917, much less surpass it. and this for reasons over which the farmers 
have no control. 

The American farmer does not ask to be relieved of any task or any burden 
which belongs to him. Heasks for no class exemption, nor special consider- 
ation of any sort. The Guty which the nation andthe times have laid upon 
him he desires to fulfill. But he can not make bricks without straw. The 
conditions which prevent increased production are national conditions, 
and only the National Government can remove them. It is the duty of 
the nation to give the farmer a fair chance to succeed in raising the food the 
nation needs, just as it is the duty of the farmer on his part to leave no furrow 
upturned. 


Chief Causes of Anziety. 

The chief causes which will inevitably bring about a smaller crop next 
year, unless promptly removed by national action, are six in number: The 
shortage of farm labor; shortage of seed; prices often below the cost of 
production; lack of reasonable credit; exclusion of the farmer from his 
right and necessary share in the conduct of the war; and deep-seated doubt 
whether he can raise the increased crops demanded of him and still support 
his family and pay his debts. 


Draining Away of Farm Labor. 

Since the war began in 1914 and before the first draft was made, there 
is reason to believe that more farm workers had left the farms than there 
are men in our army and navy together. These men were drawn away by 
the high wages paid in munition plants and other war industries, and their 
places remain unfilled. In spite of the new ciassification (which was 
adopted immediately upon the presentation of a memorial by the Federal 
Board of Farm Organizations), future drafts will still further reduce the 
farm labor supply. 

Crops greater than those of last year can not be grown with less farm labor 
than we had before the war began. Neither can the present shortage in 
trained farm hands be made up by inexperienced boys from the high schools 
or laborers from the towns, as recent experience abundantly proves. Good 
farm hands are highly skilled and intelligent workmen, in great demand at 
high wages for numerous occupations. Many thousands of acres were left 
unharvested last fall because the necessary hands had left the farms. 

Sustained or increased production is impossible without enough skilled 
farm labor to grow the crops we need. 


Small Profits Will Satisfy Farmers. 


The farmer does not realize large returns, and especially he does not realize 
any such scale of profits as is commonly granted to the great corporations 
producing copper, steel, cloth, leather, coal, lumber, and many other things 
less necessary than food. However burdensome the price charged by the 
distributor to the consumer, what the farmer realizes is often below the cost 
of production. But he must get living prices for what he grows or abandon 
the farm. Whether he will or no, what the farmer will plant next season 
is decided mainly by the price of what he harvested last year. Already 
great numbers of farms near excellent markets lie idle for lack of living 
return. 

Sustained or increased production is impossible without the assurance 
of fair prices for farm products at least for the coming year. 


Credit Improvement Demanded, 


Interest rates to farmers for short time loans should not be higher, nor 
conditions harder, than are customary for other borrowers of like respons- 
ibility. Millions of acres will be wholly or partly idle next summer because 
the money to buy seed and subsistence will be lacking. Many of the farmers 
thus affected are tenants whom misfortune will compel to abandon the farm. 
The loans of the Federal Farm Loan Banks are made for long periods and 
do not meet the immediate need of the farmers in raising crops, while we 
understand that the Federal Reserve Banks have taken steps which make 
it still harder for the farmers to get short-time credit. 

Sustained or increased production is impossible without reasonable short- 
time credit on fair and practicable terms. 
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Farmers Want to Share in Responsibility of Winning the War. 

It is unwise to deny one-third of the people of the United States any real 
part in handling the problems of the war. The farmers are constantly 
told that the war will be won by the food they supply. Yet the farmers of 
America have to-day little voice, if amy, in deciding the great questions, 
even the food and farm questions, upon which the issue of the war depends. 
So far as we have learned there is not a single genuine farmer, representative 
of the organized farmers of America, in any position of authority in the 
Food Administration, the Advisory Council of National Defense, or any 
of the other special boards charged with the conduct of the war. When 
contrasted with the recognition properly accorded to organized labor and 
the vast responsibilities entrusted to the representative of organized busi- 
ness, such treatment amounts to notice to the organized farmers thaf their 
partnership is not desired. 

Sustained or increased production is impossible unless the organized 
farmers of America are given a voice in the conduct of the war commensurate 
with the importance of their part in winning it. 


Confidence Must Be Restored 

The farmers of America answered with high patriotism the appeal of 
the Government to raise larger crops in 1917. At a heavy cost in outlay 
and in labor they added largely to their production. But in far too many 
cases the lack of hands at harvest, with other causes. robbed the farmers of 
the fruits of their labor, and the losses which followed hit them hard. With 
an average yearly cash income of but little more than four hundred dollars 

‘beyond expenses, at the last census, they are naturally unwilling to repeat 
the same experience in the coming year. Comparing their own small 
earnings with the huge war profits they see on every hand, they have lost 
confidence that the Government understands the needs and difficulties of 
the farmer. Unless that confidence can be restored, it is useless to hope 
that we can maintain the food production of last year, and meaningless to 
talk of increasing it. 

It is imperative to give convincing assurance that it will be made possible 
for American farmers to raise the food without which we can not win the 
war. 

We are face to face with the calamity of a smaller crop next year, unless 
the impediments we have set forth can be removed. If that be done and 
done promptly, we believe that it is still possible to secure increased produc- 
tion from the farms of America at the coming harvest. Failure or delay 
wil: bring upon us and our Allies in the war the disorders and dangers which 
must always accompany a shortage of food in the midst of a critical struggle. 

Respectfully submitted, 

W. T. CREASY, Chairman, Catawisa, Pa. 

CHARLES 8. BARRETT, Union City, Ga. 

J. W. SHORTHILL, York, Neb. 

GIFFORD PINCHOT, Milford, Pa. 

CHARLES McCARTHY, Madison, Wis. 

CHARLES W. HOLMAN, Gen. Sec., Washington, D. C. 

Members of Executive Committee. 

JOHN A. McSPARRAN, Master, Pennsylvania State 
Grange, Furniss, Pa. 

J. N. TITTEMORE, President, Wisconsin State Union 
American Society of Equity, Wisconsin. 








STOCK EXCHANGE TO CLOSE ON NINE MONDAYS 
TO MARCH 25. 


The New York Stock Exchange, which transacted busi- 
ness on the first heatless Monday, the 21st, without light 
or heat, decided on the 23d to close on the nine succeeding 
Mondays to March 25 embodied in Dr. Garfield’s fuel 
conservation order of Jan. 17. Under a resolution of the 
Board of Governors on the 17th (printed in these columns 
last week, page 249), the Stock Exchange had indicated its 
intention to remain open on the ten Mondays. Its resolution 
of this week follows: 


THE NEW YORK STOCK EXCHANGE. 
New York, Jan. 23 1918. 

At a meeting of the Governing Committee held this day, the following 
was adopted: 

Whereas, It has been found possible to arrange that the call loan market 
will not be disturbed in the event of the Stock Exchange being closed on 
Mondays, Jan. 28, Feb. 4, 11, 18, 25, March 4, 11, 18 and 25; 

Resolved, That the action taken Jan. 17 1918 be rescinded, and that the 
Exchange be closed on said dates. 


The Cotton Exchange was the only one of the local ex- 
changes to close last Monday. The Coffee and Metal ex- 
changes will also close on the nine Mondays. Among the 
out-of-town exchanges which will pursue the same course 
are the Philadelphia, the Boston and] the Chicago stock 
exchanges. 


URGENCY OF MOVING CORN CROP POINTED OUT TO 
DIRECTOR-GENERAL McADOO. 

The urgency of moving the corn crop without delay was 
again brought to the attention of Director-General of Rail- 
roads McAdoo this week by Representative Medill McCor- 
mick, who last week pointed out to Mr. McAdoo the neces- 
sity of taking immediate steps to that end. On Jan. 21 
Representative McCormick laid before the Director-General 
telegrams from the Governors of Illinois, Indiana, Iowa, 
Ohio and Kansas declaring that unless the crop is moved 
within the next few weeks much of it will be lost. In his 


letter Representative McCormick said: 

I beg to renew the suggestion which I made last Tuesday that a respon- 
sible railroad executive be appointed to take steps immediately to move 
the corn crop. 

When I called upon you I had found that Mr. Hoover's information 
confirmed my own. Since then I have telegraphed the Governors of the 
corn belt States and from them or their representatives have received 
telegrams, copies of which are attached herewith. 


The telegrams, Mr. McCormick pointed out, indicated 
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cars to carry it to the terminal elevators. Governor Lowden 
of Illinois telegraphed that practically 80% of the Illinois 
corn crop will have to be moved within the next few weeks 
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or there will be serious loss. Governor Harding of Iowa 
telegraphed that practically no corn in his State had been 
shipped or even stored in elevators. ‘‘We should have every 
ear possible in the State for moving our corn,” he added. 
Governor Goodrich of Indiana sent word that only 5% of 
Indiana’s corn crop has been moved and that 60% of In- 
diana’s crop of 203,000,000 bushels was still on the farms 
and only 1% in the country elevators. Ohio, according to 
Governor Cox, has marketed 20% of its corn crop and 75% 
is still on the farms. Governor Capper telegraphed from 
Kansas that only 10% of the State’s merchantable corn crop 
has been moved and less than 10% is in the country’elevators, 
which must be moved before March 1. Nebraska is the 
only State where the corn situation is normal, according to 
the reports received. 








DIRECTOR-GENERAL McADOO’S APPEAL TO SOUTH 
TO FEED ITSELF AND THUS RELIEVE 
STRAIN ON RAILROADS. 


Urging the farmers of the South to do everything possible 
during the next year to relieve the strain on the railroads by 
producing their own food and feed crops, Director-General 
McAdoo points out that “if the South can feed itself it will 
release from unnecessary service in the South a vast number 
of freight cars and engines and will help win the war.” His 
appeal issued on Jan. 18 follows: 
One of the great tasks confronting the American people is that of improv- 
system. 


from other parts of the United States, because they do not produce enough 
foodstuffs and feedstuffs for themselves. 

I wish to urge upon the people of the South, and especially the farmers, 
to do everything possibie during the next year to relieve the strain on the 
railroad 


and grain for its own livestock. 

The best farmers of the South recognize the fact that it pays as a matter of 
good farming to produce on each farm the hay and grain for the live stock, 
all the garden products, fruit, and poultry products which are needed by 
the farm, and if possible a surplus of all these for sale in the immediate 
vicinity. 

It is not desired nor do I suggest that the growing of cotto 
discouraged. pristine Becomes an ty sg logement put 
can cultivate, since cotton en Se 
South, but he should grow the eee a 
He should produce his own milk, butter, eggs, 
and every city and town of the South be 
supplied with these commodities by the farmers of the 
only good agricultural practice, but it becomes in this exigency a patriotic 


duty. 
service in the 


: 
i 


If the South can feed itself it will release from unnecessary 
South a vast number of freight cars and engines and will help win the war. 


BRITISH FLAX RESTRICTIONS. 


Under restrictions put into foree by the British author- 
ities no flax may be put into manufacture after January 12. 
These and other regulations governing flax are outlined as 
follows by the American Consul at London: 


Flax Control Board orders that no flax, flax line, or flax tow may without 
permit be spread, carded, or otherwise put into manutactvre after Jan. 12. 
No yarns composed whoily or partly of flax or tow may without permit be 
wound or warped after Jan. 12. No yarns of flax or tow may without 
permit be boiled, bleached, or put into any other process of treatment after 
Jan. 5. All existing licenses to spin are canceled as from above dates, 
applications for further permits will be received. 














COUNTRY DIVIDED INTO FARM LABOR DIVISIONS 
TO DEAL WITH FARM LABOR PROBLEM. 


It is announced that the Department of Agriculture, in 
order to co-operate effectively in the farm-labor problem 
with the United States Department of Labor, State councils 
of defense, State commissioners of agriculture and labor, 
and other official State and local agencies concerned with 
supplying needed farm labor, has divided the country into 
four farm-labor divisions: (1) New England and North- 
eastern States, (2) Southern States, (3) North Central 
States, and (4) Western States. A statement bearing on 
this division of the country, says: 

Each of these divisions is in charge of a representative of the Department 
of Agriculture, known as a supervising farm-help specialist, who supervises 
the work of the Department’s farm-he!p specialiste assigned to the farm- 
labor work in single States or two or more adjoining States. These farm- 
help specialists will co-operate directly with State agencies, central and 
local empioyment agencies of the United States Department of Labor, and 
with the county agents and community farm-help committees. 

The farm-help specialists through preliminary labor surveys will en- 
deavor to ascertain in advance the prospective needs for extra labor in each 
community. They will work with State and local agencies to supply labor 
deficiencies from loca. supplies, if possible, or from the nearest point where 





that from 60 to 80% of the corn is still on the farms awaiting 





labor can be secured. All,Jocal sources of labor first will be drawn upon. 
In cases of nvcessity, however, through the Department of Agricuiture 
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and the Department of Labor, arrangements will be made for inter-State 
movement of help, in which the Department of Labor will co-operate. 

It is pointed out that the farmer in need of labor should proceed as 
follows: he should report his need to his county agent or to a member ot 
the community farm-help committee. If possible, his need will be sup- 
plied from lists of men available in the county. If local labor is inadequate, 
the county agent or committee will report to the State farm-iabor specialist, 
who, in co-operation with the State officials, will draw on the nearest 
available labor within the State. 

The grouping of the large States is temporary, as the pian contemplates 
= a State farm-help specialist for each of the large agricultural 





PRESIDENT’S APPROVAL OF CONTINUATION OF 
COPPER PRICE AT 23% CENTS. 

Official announcement that the maximum price for copper 
would be continued at 231% cents a pound until June 1 1918 
was made by the Committee on Public Information at 
Washington on Jan. 22. The decision to continue the price 
at the figure named was reached at a Government conference 
with copper producers on Jan. 11, and President Wilson on 
the 22d inst., on recommendation of the War Industries 
Board, approved the extension of the agreement of Sept. 20 
last under which the price indicated was fixed. The follow- 
ing is the announcement made by the Committee on Public 
Information: 


The President to-day approved the recommendation of the War Industries 
Board that the maximum price for copper fixed upon its recommendation 
by the President, and announced Sept. 21 1917, be continued in effect 
upon the same conditions until June 11918. That is to say, the maximum 
price to be 23% cents per pound f. o. b. New York, subject to revision 
after June 1 1918, upon the conditions: 

First. That the producers will not reduce the wages now being paid: 

Second. That the producers will sell to the Allies and to the public 
copper at the same price paid by the Government, and take the necessary 
measures under the direction of the War Industries Board for the distribu- 
tion of the copper to prevent it from falling into the hands of speculators 
who would increase the price to the public. 

Third. That the producers pledge themselves to exert every effort neces- 
sary to keep up the production of copper to the maximum of the past, so 
long as the war lasts. 








DETAILS OF NITRATE SALES TO FARMERS. 


Plans have been announced by the Secretary of Agri- 
culture Houston for the sale and distribution of 100,000 tons 
of nitrate of soda for fertilizer use, purchased under the 
provision in the Food Control Act which authorizes the 
President to secure nitrate of soda and supply it to farmers 
for cash at cost. Reference to the purchase of the 100,000 
tons of nitrate in Chile was made in these columns Jan. 12, 
page 136. It has been decided that the f.o.b. price at ports 
will be $75 50 a ton, farmers paying the freight charges from 
the port of arrival and the State fertilizer tag free. It is 
stated that a circular in which details of the sales to farmers 
are set forth is being mailed to the county agents, who will 
receive orders for the nitrate and transmit them to Washing- 
ton. The “Official Bulletin” of Jan. 19 says: 


The plan is that in each county where there is a county agent to have 
the agent associate with themselves three or more local business men in 
each community, who will serve without compensation, to assist them in 
the sale of the nitrate. In each county where there is no county agri- 
cultural agent a committee of three or more local business men will be 
appointed. A farmer living in such a county who desires to make appli- 
cation for nitrate of soda should, if he does not know the address of the 
local committee, address and inquiry to the State director of extension 
for his State. The post-office address of the director of extension in each 
State is given in the circular. 

The ships carrying the nitrate will be directed to the most convenient 
ports, including Charleston, Wilmington, Savannah, Norfolk and Balti- 
more. Representatives, who also will serve without compensation, have 
been, or will be, selected to handle the shipments at these places. 

Farmers will make application for nitrate upon blanks furnished by the 
county agents or the local committees. Applications must be signed and 
returned so as to reach the county agents or members of the local com- 
mittees by Feb. 4. As the nitrate, under the law, can be sold only for 
cash, the farmer will be required to deposit the money covering the cost 
of the nitrate he wishes with the local bank, association, or individual 
to be designated by the department. The orders will be transmitted 
to the department, accompanied by the amount covering the same. 

If the quantity of nitrate that can be secured will fill all orders, each 
farmer will secure the amount he requests; otherwise it will be necessary 
to allot the nitrate to those applying for it so that all may participate on 
equal terms in its distribution. None of the nitrate will be sold to dealers, 
either directly or indirectly. It will be sold only to farmers directly for 
cash at cost, and generally not in excess of the amounts used by them 
heretofore. 








FORMATION OF NITRATE BOARD BY ALLIES. 


On Jan. 14 advices from London reported the formation of 
a nitrate or soda executive for the better distribution and 
management of purchases in Chile by representatives of the 
Allied Powers. Sir Edmund Wyldbore-Smith, who has 
been Director of the International Commission for the pur- 
chase of supplies for the Allies, is Chairman of the Committee, 
and Robert P. Skinner, American Consul-General, is Vice 
Chairman. The work of the American Consulate at London 
has so increased, it is said, that it has been necessary to add 
as helpers Hamilton C. Claiborne, Vice Consul at Bradford, 
and Stuck Sherman from Queenstown. 





- CONTROL OF AMMONIA INDUSTRY BY 
GOVERN MENT. 

We printed in our issue of Jan. 12, page 142, President 
Wilson’s proclamation establishing the regulations governing 
the issuance of licenses for the importation, manufacture, 
storage and distribution of ammonia. The Department of 
Agriculture in stating on Jan. 18 that, in aecordance with 
the proclamation, the industry would be under the immediate 
direction of the Secretary of Agriculture, said: 

The Secretary is to have authority at any time to cause his representatives 
to inspect any business under license with the provision that no information 
concerning any business shall be divulged. The manufacture and sale of 
all prime products of ammonia as produced in by-product coke oven plants, 
coal gas plants, and nitrogen fixation plants will be under conditions 
prescribed by the Secretary. 

The names of those comprising the Committee, to be 
known as the Inter-Department Committee on Ammonia, 
which is to assist in the administration of the provisions of 
the proclamation, were given in our issue of Jan. 12. 








FUEL ADMINISTRATOR'S EFFORTS TO REMEDY 
FREIGHT CONGESTION. 


While Fuel Administrator H. A. Garfield at the conclusion 
of the five day shut down of manufacturing plants in the 
territory east of the Mississippi River, including the whole 
of the States of Louisiana and Minnesota for the period 
from Jan. 18 to 22, reported that the primary objects sought 
had been “greatly served’’, further measures to clarify the 
freight situation were resorted to by Director-General of 
Railroads McAdoo on Jan. 23, when an embargo on all freight 
except food, fuel and munitions on the Pennsylvania lines 
east of Pittsburgh, the Baltimore & Ohio lines east of the 
Ohio River, and the Philadelphia & Reading road was put 
into effect. The weather conditions have contiued to 
operate in hampering the efforts to straighten out the badly 
congested conditions, and the fact that the Monday suspen- 
sion order affecting business generally brought about the 
closing of mercantile establishments and their warehouses, 
served to load up the water front in New York with freight 
brought over from Jersey, and presented a new factor in 
interfering with the speedy straightening out of the situation 
so far as New York is concerned. In his survey as to the 
results of the five day curtailment of industries, Dr. Gar- 
field, on Jan. 22, said: 

“The five-days’ industrial curtailment imposed upon the country by the 
regulation of Fuel Administrator Garfield of Jan. 17 will be closed at mid- 
night to-night. As a result of the patriotic co-operation of American in- 
dustry, capital, and labor, the way has been cleared for prompt bunkering 
of the ships which were long tied up at Atlantic ports waiting to carry 
vitally needed supplies to the American forces abroad and to the nations 
associated with the United States in the prosecution of the war. 

“Reports to the Fuel Administration indicated that the prime purposes 
sought to be accomplished by the regulation. the bunkering of ships and 
the supply of domestic consumers and public utilities with coal have been 
greatly served. Large numbers of vessels have been given the necessary 
fuel for their transatlantic voyage. Less than 80 remain at Northern 
Atlantic ports to-day, where a week ago 121 were waiting. Meantime 
many vessels have arrived, received bunkers, and left. 

“At Northern ports 34,000 tons of bunker coal were dumped to-day for 
ships’ use. ‘These ports had on hand 60,000 tons ready for dumping. The 
ships that have sailed have aided the transportation situation generally by 
taking freight from the crowded tidewater terminals. 

“At Southern ports there are now 150,000 tons of bunker coal on hand 
and 100,000 additional tons are within a short transportation distance, 
moving rapidly toward the ports. 

“Loading of ships at tidewater to-day proceeded under pressure of adverse 
weather conditions. In most cases frozen coal had to be thawed before it 
could be dumped. Snow and freezing weather generally hampered the 
handling of coal. 

“Railroad officials reported to the Fuel Administration continued prompt 
movement of empty coal cars back to the mines. West Virginia, Penn- 
sylvania, and other operators reported unusually heavy loading in those 
coal fields. There was apparent a generally free movement of empty coal 
cars toward the mines. The full extent of this movement will not be fully 
felt for several days, until the coal cars released from the transportation 
congestion are taken back to the mines in the normal movement of traffic. 

“Local officials of the Fuel Administration in all parts of the East re- 
ported that domestic consumers, public utilities, and other consumers on 
the preferred list in the industrial curtailment order were being given the 
full benefit of the coal moving into consuming territory.”’ * 

It became known this week that a resolution in favor of a 
general embargo which would not, however, embrace fuel, 
food and war supplies, was adopted by the War Council on 
Jan. 14. The proposal is said to have been placed before 
President Wilson and his Cabinet, but the Railroad Admin- 
istration decided not to adopt the recommendation. A 
memorandum sent to Director-General McAdoo on Jan. 22 
by Dr. Garfield, argued in favor of the adoption of such an 


embargo. This memorandum said: 

With the five-day industrial curtailment order of the United State Fuel 
Administration drawing to a close tonight, the following memorandum, 
prompted by the voluntary general freight embargoes imposed on Monday 
on general freight movement by certain Eastern railroads, was to-day sent 
to Director-General of Railroads McAdoo by the United States Fuel 
Administration: 

“The press reports show that the Pennsylvania RR., with the approval 
of A. H. Smith, placed an embargo yesterday (Monday, Jan. 21) upon 
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all freight except food and fuel. It will be observed that these exceptions 
are practically the same as the exceptions made in the order with respect 
to the use of fuel . 

“The action authorized by this one-day embargo should be taken for 
several days (adding to the exceptions certain war munitions and supplies) . 
not only upon the Pennsylvania Lines East of Pittsburgh, but also on the 
Baltimore & Ohio lines and the Philadelphia & Reading lines which form,, 
with certain Baltimore & Ohio lines, a through route to the seaboard. 
Such an embargo would be especially effective if it could follow immediately 
the five days covered by the Jan. 17 order. 

“During the last two months of 1917 the car shortage on the lines men- 
tioned was increasingly acute. It neutralized every effort for increased 
production at the mines. Labor differences were adjusted and prices 
resulting therefrom were fixed. Without cars. however, coal could not be 
produced. The empty cars were not at the mines. The congestion on 
the tracks was such that the loaded cars did not reach their consignees. 

“While the railroads were operated separately, although in a co-operative 
plan, they seemed to have found it impossible to remedy this situation, and 
since a Director-General of Railroads has been appointed, we have had 
nothing but unprecedentedly severe weather, almost nullifying his efforts. 

“The following figures show, for the last five weeks respectively the per- 
centage of possible coal production lost through car shortage at (a) all 
mines, and such percentage of loss at the mines located (b) on the Baltimore 
& Ohio RR., and (c) on the Pennsylvania RR.: 


All B. & O. RR. Penn. RR. Week 
Mines. Mines. Mines. Ending. 
19.3 53.5 23.4 Dec. 8 
30.8 61.1 37.5 Dec. 15 
24.7 60.6 41.4 Dec. 22 
8.8 19.5 29.2 Dec. 29 
9.0 63.0 26.5 Jan. § 


““These figures indicate the cause of the coal shortage and the field where 
it has been most acute. Upon this field the industrial territory along the 
Atlantic Coast almost entirely depends. 

“To relieve present congestion and to speed up the movement of coal and 
coke cars to and from the mines and ovens, it seems apparent that there 
must, for a few days, be an almost entire cessation, particularly on the 
roads mentioned, of all freight, with the exceptions above suggested. 

“It is believed and recommended that this condition should be brought 
to the attention of the Director-General, with the urgent request that some 
such plan be put into effect by him immediately for the relief of the coal and 
coke situation.’’ 


It was reported that embargoes had been issued by Mr. 
Smith on the principal lines of the Pennsylvania, the Balti- 
more & Ohio, the Chesapeake & Ohio, the Michigan Central 
and the Illinois Central, on the 21st inst. On that day he 
sent the following report to Director-General McAdoo: 


Jan. 21 1918, 3 P. M. 

Hon William G. McAdoo.—Very severe weather over entire Eastern 
district. Nine below in New England, 31 below in Pennsylvania, 20 
below in Northeastern New York State, and snowing and blowing, is below 
Ohio. 5 below West Virginia. 

There was severe shortage of labor at engine terminals, and many men 
failed to report to work. Many of those who did report went home on 
account of severity of the weather, interfering with train operations and 
slowing up things very much. There is much ice in the yards, which is 
interfering with switching. So far as possible we are getting labor to 
pick it out. 

At 10 o'clock this morning, weather clearing and moderating, and situa- 
tion is improving. 

We are concentrating on getting empties to the mines and movement of 
coal out; also movement of foodstuffs east of Chicago, which must be 
kept up. 

Anthracite producing regions still affected by the freezing, and improve- 
ment can only come with higher temperatures. 

Accumulation of freight held out for New York continues to show 
reduction. 

Harbor conditions improving. 

Steamers bunkered, 14: with total of 10,320 tons. 

A. H. SMITH. 


On the same day Dr. Garfield gave out the following 
review of the situation: 


Despite zero weather over practically all the northeastern part of the 
country, reports to the Fuei Administration to-day indicated continued 
progress in the bunkering of ships at Atlantic ports and the supplying of 
domestic consumers under the administration’s industrial curtailment 
regulation. 

Railroad operation was reported as slackening in certain parts of the 
country under the tremendous pressure of the cold wave. But the generai 
’ observance of the Fuel Administration's regulation had confined practically 
all of the freight now moving to coal for bunkering ships and for keeping 
the country warm, and all of the progress made benefited these particular 
consumers. 

Coal destined to South Atlantic ports for bunkering ships was moving 
promptly, and the bunkering machinery at ports was handling the coal as 
rapidly as possible. Much of this coal was frozen in the cars, and in many 
cases it was necessary to thaw it by steam or to build fires under the cars. 

Over the week-end, Southern Atlantic ports handled approximately 
50,000 tons for ships. More than 125,000 tons was on hand at these ports 
at noon Monday availaole for loading. Preference was given to ships 
loading for Government account at Southern ports to-day. 

Northern ports over the week-end handled about 45,000 tons of coal for 
ships, and had on hand upward of 50,000 tons. Reports from local officials 
of the Fuel Administration throughout the country indicated almost com- 
plete co-operation ef ali establishments affected by the curtailment regula- 
tion. In many cases. establishments, which under the strict letter of the 
order would not have been required to close, had patriotically agreed to 
suspend business to meet the spirit of the order. 

Reports of genera! railroad conditions in the Eastern part of the country 
indicated an increasiagly rapid movement of empty coal cars back to the 
mines. Railroads reported a steady flow of empty cars from East to West. 

It was clear that at the end of from ten to twenty days usually allowed 
for the round trip of coal cars from mine to consumer, the full effect of the 
order would be shown in securing for the mines a car supply greater than 
has been available for mining purposes since the begimning of cold weather. 
Cars were being rapidly uploaded at destination and turned over to the 
railroads empty for the return trip. 

The railroads, unhampered by general freight movement, were in a 
Position to clear the way through terminals for these returning coal cars, 
which thus will be enabled to make an uninterrupted journey back to the 
mines. 





Announcement of the embargo authorized by Director- 
General sakane on Jan. 23 was made in the following state- 
ment: 


On account of the extremely severe weather which has particularly 
affected operation of railroads crossing the Allegheny Mountains, Director- 
General McAdoo, upon the recommendation of Regional Director Smith, 
has authorized the latter to place an embargo upon all freight except food, 
fuel, and such war munitions and war supplies as are specifically approved 
by the War Department upon the Pennsy!vania lines east of Pittsburgh, 
Baltimore & Ohio east of the Ohio River, and the Philadelphia & Reading, 
for the purpuse of enabling those lines, which are the heaviest bituminous 
coal carriers, to continue specializing upon coa! for the double purpose 
of supplying the acute conditions in New England and the harbor of New 
York and elsewhere, and in the provision of empty cars for mines and coke 
ovens. 

This embargo is a temporary one. 
weather moderates. 


Concerning the embargo Dr. Garfield said: 


The embargo will operate to aid materially the efforts of the Fuel Ad. 
ministration in hastening the movement of coal un the preference list- 
Under the closing order fuel will still be shipped to the list of preferred 
consumers before industry generally receives its supply. 

After this preferred list has been cared for, the Fuel Administration in 
each locality will endaevor to supply those concerns whose operations have 
been listed by the departments of the Government as most necessary to 
the conduct of the war. 

Local officials of the Fuel Administration throughout the country were © 
instructed to-day to sve that this provision of the regulation was carefully 
observed in the distribution of coal. The Director-General of Railroads, 
in complete co-operation with the United States Fuel Administration, has 
to-day authorized embargoes on general freight on Eastern railroad lines. 
These embargoes will operate to aid materially the efforts of the Fuel 
Administration in hastening the movement of coal to the preference list 
established by the Fuel Administration. 


The placing of a general embargo is said to have been 
opposed by Director-General McAdoo, because of his desire 
to maintain as free a movement of freight as possible. It 
was announced on the 22nd that a plan for the division of the 
Eastern territory into districts, each of which would get its 
coal mainly from a designated mining area, was being 
worked out by a committee of two officials from the railroad 
and fuel administrations. Howard Elliott, President of the 
New Haven, and A. G. Gutheim, an official of the Inter- 
State Commerce Commission’s Car Service Bureau, were 
named to represent the Railroad Administration on the 
committee. 


The hastening of plans for developing a zone system for 
the distribution of coal was announced on the 24th with the 
continued demoralization of railroad transportation through- 
out the East. Conferrees of the Railroad and Fuel adminis- 
trations on the zone distributing system have agreed it is 
said, to adopt as a basis for their calculations the suggestions 
of the defunct Railroad War Board. A number of modifi- 
cations, however, are proposed, and the operation of the 
scheme, it was said, will be limited to the East. Pending 
the issuance of the announcement of a definite program, the 
plan to be put in force was indicated as follows in the press 
dispatches of the 24th: 


Under the pian certain mining districts would be assigned a specific ter- 
ritory to which their output should go, and the railroad routes would be pre- 
scribed. New England would be served largely by water carriers from 
Hampton Roads, Baltimore and Philadelphia. Coal going to those ports 
from Southwestern Virginia, West Virginia and Central and Southern Penn- 
sylvania fields. By rail, New England would get its emergency coal sup- 
plies from the Clearfield, Latrobe, Greensburg and other Central Pennsyl- 
vania regions. 

The Atlantic seaboard as far south as Maryland would get coal! prin- 
cipally from the Central Pennsylvania mines also, as at present, but with a 
number of rearrangements of routes to make hauls as short as possible. 
The Pittsburgh and West Virginia fields would be cut off entirely from 
supplying Eastern trade. Maryland would get coal mainly from the 
Myersdale district of Southern Pennsylvania, over the Baltimore & Ohio 
line. 

Western and Northern New York and Southern Ontario would be sup- 
plied principally from the Clearfield and Reynoldsville districts of Western 
Pennsylvania. The Pittsburgh district mines would send their output 
mainly to the Lakes for the Northwest and, incidentally, to Northwestern 
Pennsylvania and Northeastern Ohio. 

To the Pocahontas, Tug River and New River districts of the extreme 
southern part of West Virginia will be assigned the supply of Virginia, 
North Carolina and half of West Virginia, in addition to New England 
water transportation channels. Mines near the West Virginia-Kentucky 
boundary will send coal to Ohio, Northern Ind.ana and Michigan. The 
same territory also will be served by the Kanawha district. 

Southeast Ohio districts will supply Ohio and Michigan exciusively by 
rail. South Kentucky mines will send their output through Eastern 
Kentucky, Western Ohio and Indiana. Indiana production will be for 
that State, Northern Illinois and Western Michigan. Iowa, Missouri, 
Northern Arkansas and Illinois will rely on the Lilinois producing districts 
mainly. 


The results effected in New York at the close of the five- 
day industrial suspension, as compared with the situation 
in the three preceding days, were set out as follows in the 
New York “Times” of Jan. 23: 


SITUATION BEFORE SUSPENSION ORDER. 
Ships —Cars on Roads above Normal— Tons of Coal at 


It should last but a few days if the 


Coaled. Eastbound. Westbound. Tidewater,N.Y. 
Jan. 15-.--------- 9 62,800 36,425 383.150 
Jan. 16----------- 11 66,700 37,045 351,150 
Jan. 17----------- 15 67,831 51,004 263,600 
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SITUATION AFTER SUSPENSION ORDER. 
Ships —Cars on Roads above Normal— Tons of Coalat 


Coaled. Eastbound. Westbound. Tidewater, N.Y. 
DI ss Hiei cick oh wo 13 70,038 57 562 316,900 
MG BOs wien dca 12 75,815 72,239 291 ,350 
ee Midi ec aw 9 71,044 74,923 293 ,800 
Me hidiaie wanwe 19 71,268 70,550 217,700 
eee 2A 69 ,026 72,571 293 ,000 


The average arrival of ships at the port is 12 daily. There have been 
Coaled 77 in the last five days, a gain over arrivals of 17 ships. There 
were 81 waiting for coal yesterday. 

The statement of carloads of freight above normal on the Eastern rail- 
roads shows that the surplus of eastbound freight stands about where, it 
did before the Garfield order was issued—at between 65.000 and 70,000 
cars. Generally speaking, the Garfield order has not benefited the Eastern 
roads in enabling them to cut down the cars above normal on their lines. 
The cars above normal is the measure of railroad congestion in a general 
Way. 


PRESIDENT WILSON’S STATEMENT UPHOLDING 
DR. GARFIELD’S FUEL ORDER. 


Last,week’s order of the U. S. Fuel Administrator, H. A. 
Garfield, calling for the shutting down of manufacturing 
plants}forjthe five days beginning Jan. 18 and the suspen- 
sion of business generally for the nine succeeding Mondays 
for the dual purpose of conserving fuel and breaking. up 
congestion on the transportation lines, had the indorse- 
ment of President Wilson. A statement issued by the 
President Friday night, Jan. 18, said that he fully agreed 
with Dr. Garfield that the issuance of the order was neces- 
sary. If the action had not been taken President Wilson 
said, ‘‘we should have limped along from day to day with a 
slowly improving condition of affairs,” “but without such 
immediate relief as had become absolutely necessary.” 
His statement follows: 


I was, of course, consulted by Dr. Garfield before the fuel order of yes- 
terday was issued, and fully agreed with him that it was necessary, much 
I regretted the necessity. This war calls for many sacrifices, and sacri- 
fices of the sort called for by this order are infinitely less than sacrifices 
of life which might otherwise be involved. It is absolutely necessary to 
the ships away. it is absolutely necessary to relieve the congestion at 
ports and upon the railways, it is absolutely necessary to move great 

food, and it is absolutely necessary to move great quantities 
of food, 
in 








and it is absolutely necessary that our people should be warmed 
their homes if nowhere else, and half-way measures would not have 
If action such as this had not been taken. 


of the congestions of traffic which have been piling up for the last few 
months. 

I have every confidence that the result of action of this sort will justify 
it and that the people of the country will loyally and patriotically respond 
to necessities of this kind as they have to every other sacrifice involved 
in the war. We are upon a war footing, and I am confident that the peo- 
ple of the United States are willing to observe the same sort of discipline 
that might be involved in the actual conflict itself. 








DR. GARFIELD EXPLAINS ANEW THE REASON FOR 
HIS FUEL ORDER SUSPENDING BUSINESS. 


In another article we give President Wilson’s statement 
upholding Dr. H. A. Garfield in promulgating his order of 
last week requiring the suspension of business by manufac- 
turing plants for a five day period from Jan. 18-22, and for 
a@ general stoppage of business for the Mondays from Jan. 
21 to March 25. The order and explanation for its issuance 
made at the time by Dr. Garfield were given in these col- 
umns last Saturday, page 248. Dr. Garfield has taken 
occasion to give out still another statement in which he 
seeks to justify his action. He states that we have piled 
up enormous stores of things not essential to life, but very 
essential to war, that the ships available cannot carry them 
away as fast as they pile up. For lack of bunker coal 
held back by traffic congestion, he added, the number of 
ships in our harbors increased menacingly. According to 
this statement of Dr. Garfield ‘“‘the food supply is threaten- 
ened to an even greater degree than the fuel supply.” Stating 
that “the order as it stands put all industry on an equal 
footing, favoring none and avoiding unfair competition.” 
Dr. Garfield added: ‘This reason, plus the fact that the 
order will put coal in the empty bins of the people, will save 
coal, will aid in breaking up congestion of traffic and in 
furnishing an adequate supply of coal to the people who 
need it and to the ships which cannot sail without it, these 
are sufficient reasons and justify the order.” The state- 
ment, issued on Jan. 18, is given in full herewith: 


The order suspending temporarily the operation of industrial plants in 
portions of the United States is drastic. Yes, war is drastic. This war is 
the most extensive and involves greater sacrifices than any war heretofore. 
The American people, led by the President, entered this war deliberately. 
They are staking everything for the realization of a great ideal, and the 
ideal is practical. We know democracy must be made a reality at home 
as well as abroad, that its benefits must be shared by all and its sacrifices 
borne by no single class. 

Capital and labor are embarked in this war because all Americans are 

it, and the American spirit cries out against the least suggestion that 
the burden be shifted to the backs of any one class, least of all of labor, 











for labor has less financial ability to meet the prolonged hardships of war 
than capital. We are realizing the truth now, as never before, that cap- 
ital and labor are not two but one. Their problems present merely two 
aspects of the same vital question. The unselfish and patriotic impulses 
and the calm look ahead will lead the country to approve of the order now 
in force. 

Industry is in an unbalanced condition. We lack many essentials— 
food, clothing, fuel. We have piled up enormous stores of things not es- 
sential to life, but very essential to war. We have piled these up so high 
on our docks and in our storehouses that the ships available cannot carry 
them away as fast as they pile up. For lack of bunker coal held back by 
traffic congestion the number of ships in our harbors increases menacingly. 

The food supply is threatened to an even greater degree than the fuel 
supply. This condition is in large part due to the congestion that at 
many points holds the loaded cars in its grip. 

To single out industries not engaged to some extent in war manufacture 
is to select those which in the aggregate will bring relief only if suspended 
indefinitely. To require all industries, except a comparatively small part, 
to cease for a few days quickly accomplishes the desired result and perma- 
nently injures none. The order as it stands puts all industry on an equal 
footing, favoring none and avoiding unfair competition, but this reason 
alone is not sufficient. 

This reason, plus the fact the order will put coal in the empty bins of 
the people, will save coal, will aid in breaking up congestion of traffic and 
in furnishing an adequate supply of coal to the people who need it and 
to the ships which cannot sail without it—these are sufficient reasons 
and justify the order. 

Only those industries producing necessary war material that can be 
promptly delivered are permitted to operate during the suspension period. 
To permit industries with a coal supply on hand to operate would allow 
many of the least essential to continue, while some of the most essential 
would be compelled to stop. Moreover, to allow those fortunate enough 
to possess a coal pile to continue would result in adding to the traffic con- 
gestion, and unless they also are suspended at a later period the needed 
saving in consumption of coal would not result. To have delayed the 
application of the order would only have added to the congestion. It is 
no condemnation of industry to say each would have striven to the utmost 
to increase its supply of coal and other raw material during the days prior 
to the application to the order. 








SHUT-DOWN OF BUSINESS IN COMPLIANCE WITH 
FUEL ADMINISTRATOR’S ORDERS—THEATRES 
AND RETAIL STORES. 


The shutting down of manufacturing industries in the 
twenty-eight States east of the Mississippi in compliance 
with Fuel Administrator Garfield’s order of Jan. 17, calling 
for the suspension of business for a five-day period beginning 
Jan. 18 for the purpose of conserving fuel and remedying 
the congested freight situation, was generally lived up to, 
and the Monday shut-down which applied to business gen- 
erally in these States brought about a virtual holiday in the 
territory affected. The banking institutions and the stock 
exchanges were about the only places of business in opera- 
tion; the office buildings which were open not only curtailed 
their elevator service, but were lightless and heatless. In 
another item we give a further explanation made by Dr. 
Garfield for the issuance of his order, and a statement con- 
cerning its effect. President Wilson’s announcement indi- 
cating his indorsement of the Fuel Administrator’s action and 
a statement issued by Director-General of Railroads McAdoo 
are likewise printed elsewhere in to-day’s issue of our paper. 
Only thirty violations in this city are said to bave been re- 
ported to Reeve Schley, County Fuel Administrator. In 
answer to the petitions of theatrical managers, the theatres 
are allowed to remain open on Mondays, with light and heat, 
but they are obliged instead to close on Tuesdays. The 
Brooklyn Academy of Music was allowed to open last 
Tuesday night and will be permitted to give a performance 
on Tuesday, Jan. 29, provided that it closes at least two 
other nights in the week. The retail department stores, 
which were not affected by the five-day suspension order, 
were closed on Monday last. Dr. Garfield in diseussing 
the bearing of the order on the department stores was 
quoted in the New York “Times” on the 24th as saying: 


There is nothing in the order as it stands at present which forbids de- 
partment stores the use of fuel for power for elevators or for lighting pur- 
poses. Only sufficient heat is permitted, however, to prevent injury to 
property and fire danger. 

In my opinion, the department stores, if they observe the spirit as well 
as the letter of the order, will remain closed on the Mondays named. 
They are permitted to remain open as usual on all days except the specified 
Mondays. 

Stores of this class which have food and drug departments might find 
that they had the right under the present order to keep those departments 
open. I do not think that this should be done, however, unless such a 
course is vital to the proper distribution of foods. Few, if any, of these 
stores keep their food or drug departments open on holidays such as 
Christmas. 

I am confident that there will be a general observance of the spirit of 
the order. It is possible that additional rulings will be made if the condi- 
tions warrant. 


On Jan. 20 the following informal rulings were announced 
by the Fuel Administration: 


It is the desire of th® United States Fuel Administration that department 
stores and all other retail establishments close on Mondays, food stores 
and drug stores excepted, only. The United States Fuel Administration 
has not issued any special order dealing with department stores. 

As a result of information furnished by the United States Food Ad- 
ministration to the effect that confusion exists in the minds of the public 
as to the closing of food-distributing stores on Monday afternoons, the 
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order of the United States Fuel Administration, dated Jan. 17, has been 

suspended in so far as it provides for closing such food stores on Monday, 

~— = This will permit food stores to remain open for the entire day on 
an. 21. 

The following telegram commending employers who paid 
their employees during the suspension period was addressed 
to all State Fuel Administrators by Dr. Garfield on the 19th: 

Will you kindly give public expression of my appreciation of the public- 
spirited and patriotic action of employers in the State who may determine 
to pay the wages of their employees during the suspension period specified 
in the regulation of Jan. 17. They are bearing their share of the sacrifice 
which we are all called upon to make to the common good. 

H. A. GARFIELD. 


On Jan. 21 Dr. Garfield was said to have stated that in 
selecting Monday as the day for general closing the Fuel 
Administration had taken into consideration Washington’s 
Birthday, Feb. 22, which falls on Friday. 








HOTELS AND FUEL ADMINISTRATOR’S ORDER. 


The following instructions to hotels ‘concerning the fuel 
conservation order were issued on the 18th inst. by the 
Hotel Association of New York City and the New York 
State Hotel Asscciation: 


That on each Monday beginning Jan. 21 1918, and contmuing up to and 
including March 25, all bars in hotels be closed to the public in the same 
manner as on Sundays, and wherever heating systems will permit it, the 
temperature be reduced in al] barrooms to slightly over the freezing point. 

If the giving of either public or private dances, banquets. or other forms 
of entertainment necessitates additional fuel for heating you are advised 
to postpone all such affairs; furthermore, you should not make future con- 
tracts for such entertainment on these days. 

Do not forget that the purpose of the Adminictrator’s order is to save 
fuel consumptivn; therefore in all instances wherein your employees and 
guests can conserve light and power, do all possible to effect such purposes 
and thereby better help your country to win the war. 

Your executive officers urgently advise you and all those engaged in 
allied interests to scrupulously follow the letter and spirit of the foregoing 
recommendations. 








N. Y. BOARD OF TRADE & TRANSPORTATION ON 
EFFECT ON WAGE EARNERS AND INDUSTRIES 
OF DR. GARFIELD’S ORDER. 


In voicing its disapproval of Dr. Garfieid’s shut-down 
order of last week, the New York Board of Trade and 
Transportation in representations to the President and Con- 
gress pointed out its effect on wage earners and industries. 
We quote its protest below: 


Handicapped by the scarcity of fuel indispensable to their operation, 
the industries of the country are confronted with an imperative Government 
order to wholly suspend their activities for five consecutive days, and for 
nine Mondays following, extending to and including March 25. 

This order, issued without warning, has no parallel in the history of the 
nation. It affects all the great manufacturing sections of the country 
and probably not less than 5,000,000 wage earners, who will lose in the 
aggregate wages to an amount estimated at $250,000,000. By wholly 
stopping industry it will reduce the output of manufactured goods to an 
amount estimated at $1,000,000,000 in value. 

An order of such vast import has doubtless had careful and due considera- 
tion, at least such consideration in the judgment of the Fuel Administrator 
and his advisors as warranteditsissuance. Actuated by every patriotic de- 
sire to support the Nationa! Administration to the utmost without ques- 
tion or criticism in every effort it puts forth in this time of great stress, we 
nevertheless protest that the order in question should not have been sprung 
as it was upun the industries of the country without warning, and it should 
not have been issued at all until its probable effect had been ascertained by 
a full and open discussion of what was proposed after taking the industries 
and business interests of the country into the confidence of the Administra- 
tion. 

The program. we venture to suggest to your consideration, is that of 
moving coal, already mined and on the sidings to the centres where it is 
needed instead of so shutting off its use as to result in a paralysis of in- 
dustry. 

Respectfully submitted, 
EDWARD F. COLE, Chairman; 
WILLIAM McCARROLL. 
FRANK BRAINARD, 

J. HENRY DEEVES, 
LEE KOHNS, 
Executive Committee, New York Board of Trade and Transportation. 


STEPHEN FARRELLY, 
8. V. V. HUNTINGTON, 
WILLIAM H. GIBSON, 
J. FREDERICK TALOCOTT, 








PROTEST OF AMERICAN RIGHTS LEAGUE AGAINST 
DR. GARFIELD’S ORDER. 


One of the protests against last week’s order of Fuel 
Administrator Garfield calling for a shut-down of business 
was made by the American Rights League, that organiza- 
tion in the following telegram to President Wilson asking 
for Dr. Garfield’s displacement: 

The American Rights League urgently requests the appointment in place 
of Fuel Administrator Garfield of an Administrator whose expert knowledge 
and soundness of judgment will m this critical time command the confi- 
dence of the nation. The confession of failure which his present order 
represents, coming before the stress of war is fairly upon the country, must 
prove a serious disappointment to our allies and a source of comfort to our 
enemies. 

George Haven Putnam, President of the League, was 
quoted as follows in the New York “Times” of Jan. 19: 

The American Rights League dues not express any opinion as to the 
ruling itself, and does not say that some such order may not have been neces 
sary. We have not sufficient information on the fuel and transportation 








situation to question the wisdom of such a measure, although we feel 
that the haste of the action is to be deplored. Speaking as a manufac- 
turer myself, as head of a publishing house, I know the trouble that may 
be caused and the possible loss in contracts and time, which is an essential 
factor, by a closing order which goes into effect on such short notice. Ifa 
week’s time had been given, for business men to adjust their affairs to the 
necessity of closing, a great deal of loss could have been avoided. ~ 








COAL SITUATION IN NEW YORK—SUGGESTION 
~ FOR POOLING OF ANTHRACITE. 


The critical coal needs of New York have continued to 
give concern to those in charge of the situation here. Fol- 
owing a conference on the 21st between Albert H. Wiggin, 
Fuel Administrator for New York State; Harry T. Peters, 
Chairman of the Conservation Committee; J. W. Searles, 
of the Tidewater Coal Exchange; Joseph E. Parsons, Chair- 
man of the Emergency Coal Committee and in charge of 
the bunkering of ships at New York, and James N. Rosen- 
burg, Counsel for the Fuel Administration, a series of 
telegrams were sent to Dr. Garfield by Mr. Wiggin, pointing 
out the need for remedial action, one suggestion being that 
there be a pooling of anthracite. We give herewith Mr. 


Wiggin’s telegraphic messages: 
Dr. H. A. Garfield, Fuel Administrator, Washington, D. C.: 

To give you concrete picture of coal situation at port of New York I state 
the following facts from records and expert information on hand: 

The average daily unloading of bituminous in January 1918 at the port of 
New York has been 28,400 tons. Minimum daily necessities for priorities 
named by you in Section 1 of your order of Jan. 17 are as follows: For 
public utilities in Greater New York, 9,000 tons; incinerators to burn gar- 
bage, 1,000 tons; flour and abattoirs, 1,000 tons; sugar, 2,500 tons; dealers, 
2,500 tons for hospitals and other uses named in Section 1 of your order. 
For ships’ situation as follows: Ten to fifteen thousand tons for new 
shipping coming into harbor daily; 100,000 tons needed for shipping now 
accumulated. 

Anthracite situation as foliows: Daily average deliveries to New York 
about 30,000 tons during January. The average normal daily require- 
ments during next 60 days estimated at 40,000 to 45,000 tons. Impossible 
to calculate with entire accuracy how much of this necessary for uses 
specified in Section 1 of your order of Jan. 17, but safe to estimate that 
from 75 to 80% necessary for such uses. 

Best single day in January 1918 was a total unloading of anthracite and 
bituminous of 74,430 tons. This is at least 25,000 to 30,000 tons short of 
minimum requirements. Much faster unloading at the docks absolutely 
necessary to relieve this situation. Docks must unload at least 100,000 
tons a day under normal winter weather conditions and can do it with 
enough labor, using three shifts of eight hours, working all docks twenty- 
four hours. This situation requires appointment of Commissioner by rail- 
roads with plenary power to compel docks to work twenty-four hours a day, 
pay larger wages for work if necessary, and completely and effectively con- 
trol railroads in this respect, for these docks are operated or controlled in 
all cases by transportation companies. Port of New York cannot dis- 
tribute more coal without immediate relief at the docks. It probably can- 
not even receive its minimum requirements for uses specified in Section 1 
of your order. Have urged railroads to give Dock Commissioner already 
appointed full power, and urge your assistance with authorities to bring 
this about. 

Aside from this congestion at the docks, which we have explained in 
such detail, it must be borne in mind that there is not sufficient coal in 
transit to New York to take care of its immediate requirements and that 
increased shipments from the mines are essential. 

ALBERT H. WIGGIN, 
United States Fuel Administrator, State of New York. 


Jan. 21 1918. 
Dr. H. A. Garfield, Fuel Administrator, Washington, D. C.: é 

On Dec. 31 we had thorough investigation made of unloading at Jersey 
docks for New York tidewater, as result of which we made recommenda- 
tions to all of the coal-carrying railroads. A day or two later we had 
a meeting with Presidents of these railroads and Assistant Director-General 
Smith, and the situation was thoroughly explained to them. The result 
of our conference was that all railroad Presidents agreed chief difficulty 
was labor situation, largely on account of the fact that this labor was only 
paid from 30 to 35 cents an hour. We later recommended appointment 
Director-General of Coal Docks, who should have central and complete 
authority over all the docks. In meantime situation was not improved. 
On Sunday, Jan. 13, Presidents of coal-carrying railroads met and appointed 
A. K. Morris director of coal docks and coal-handling facilities, but Mr. 
Morris was not notified of his appointment until Jan. 17. His authority, 
however, is extremely limited, as it is confined only to making an inspection 
and reporting recommendations to the New York Committee of Executives 
as to whether facilities are being used to their full extent and to the best 
advantage possible. 

All railroads had copy of report of expert who thoroughly investigated 
the dock situation for us. For last twenty days there have been daily 
average of 1,304 cars unloaded at the docks, while the capacity is a daily 
average of 1,835 cars with seven of the docks working two shifts of ten 
hours each and four of the docks working one shift of ten hours. We 
recommend that they all work twenty-four hours and thereby increase 
their facilities to 2,000 cars per day. Nothing has been done along these 
lines. The situation has not been improved. We must have action. 
Sending copy of this telegram to W. G. McAdoo and A. H. Smith. 

ALBERT H. WIGGIN, 
State Fuel Administrator. 


Jan. 21 1918. 
Dr. H. A. Garfield, 1023 Sizteenth Street N. W., Washington, D. C.: 

To speed the unloading of coal from the Jersey piers for the port of New 
York we recommend that you immediately order ail shippers of anthracite 
to New York tidewater to pool their coal substantially the same as soft 
coal is pooled. Further, that anthracite coal be unloaded over these 
docks in the following manner—that any car of grate or egg be considered 
as one size, any car of stove or nut as one size, any car of pea or buckwheat 
as one size, and any car of rice or barley as one size. All of the foregoing 
is recommended as an emergency measure, as the piers in New Jersey have 
had standing four cars of anthracite for every one car unloaded. We 
are informed by the very best authorities in charge that the foregoing 
measures will greatly increase the unloading by reducing the number of 
sizes from eight tofour. Unless the foregoing recommendations are adopted 
immediately shipments of anthracite to tidewater will be-materially re- 
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duced, as shippers and carriers cannot work under new demurrage rules as 
applied to tidewater. ALBERT H. WIGGIN, 
State Fuel Administrator. 


As a result of this unanimity of opinion this telegram was 


sent: 
Jan. 21 1918. 
Dr. H. A. Garfield, United States Fuel Admmistrator, Washington, D. C.: 
In regard to the new ruling on demurrage that goes into effect to-day, I 
am advised by shippers and also railroads that this will be detrimental! to 
amount of coal received at the Port of New York. Strongly advise that 
this be suspended until sufficient time is given to arrange for poo! as recom- 
mended in previous telegram, or arrangements can be made by individua! 
shippers to digest this under this new ruling in any case where coal is to be 
shipped to the Port of New York. Demurrage charges on shipments to 
tidewater are in a different category from all-rail shipments, because the 
tidewater shipment consignee is not responsible for delay in unloading, but 
railroads themselves are responsible for all delay in dumping into barges, 
which, as has been pointed out, is one of the chief causes of delay in getting 
coal into New York, from tidewater. If pooling as recommended in pre- 
vious telegram is not arranged and new demurrage order becomes effective 
producers will not ship their coal to the Port of New York. 
ALBERT H. WIGGIN, 
State Fuel Administrator. 


On the 22nd in answer to Mr. Wiggin’s proposal for a 
pooling of anthracite coal he received a telegram from Dr. 
Garfield that the plan was “inadvisable.””’ Mr. Wiggin 


reported the message as follows: 

The reply to our telegram was, in effect, stating that pooling as re- 
quested was inadvisable, but said ‘‘the immediate solution to fully pro- 
tect the domestic supply of New York and Brooklyn is the reinstatement 
of the average rule at New York tide on anthracite.” 


A further appeal was made to Dr. Garfield in still another 


telegram, dated Jan. 22, in which Mr. Wiggin said: 

Our suggestion for pooling is to meet emergency situation. What we 
want is coal. It is not coming. Take any method you please, but send 
coal to New York. 


According to Reeve Schley, New York County Fuel Ad- 
ministrator, the arrivals of coal in this city on Tuesday were 
about 19,500 tons, whereas the daily demand is 45,000 tons. 
About 5,000 tons, it is said, was saved in this city as a result 
of the first heatless Monday. The number of tons at tide- 
water on the 22nd was reported as 293,000 tons, against 
383,150 on Jan. 15. Harry T. Peters, Chairman of the Coal 
Conservation Committee, was quoted in the “Times” as 


saying on the 22nd: 

If we have enough coal on hand to fili the preferred roders we are lucky. 
We are just about going to be able to keep the preferred customers going, 
with nothing left for the other industries. Many of these will begin busi- 
ness to-morrow with just the same amount of coal] they had on hand when 
the order was issued. They may not have to close to-morrow, but where 
they are going to get coal enough to continue I do not know. 

I fgure that the coal handling equipment, man and machine, has lost at 
least 30% of its efficiency on account of the present storm. The fact of 
the matter is that New York has outgrown her coal facilities. We do not 
begin to handle shipping as they do on the Great Lakes. We have got 
to speed up things here if we are going to find the way out. 





Subject to the approval of the Federal Fuel Administra- 
tion, the pooling of all anthracite coal at New York, favored 
by Mr. Wiggin, was decided upon at a meeting in this city 
of railroad heads and mine operators on Thursday, the 24th. 
Following the meeting, E. E. Loomis, President of the Lehigh 
Valley RR., issued a statement saying: 

In order to reduce the accumulations of cars on hand each day at the 
docks and avoid a large amount of switching, at the meeting of railroad 
officials and coal operators to-day it was agreed, subject to the approval 
of the Administration, to pool all anthracite coal at New York tidewater 
ports. 

It was announced yesterday that Dr. Garfield had agreed 
to the pooiing plan. 

Another of the incidents of Thursday was the adoption by 
the Wholesale Coal Trade Association at the WhitehallClub 
of a resolution bearing on the bunkering of ships. This 
resolution said in part: 

Be it resolved by the Board of Directors of the Wholesale Coal Trade 
Association of New York, Inc., that when the existing accumulation of 
steamers shall have. been supplied and the congested conditions relieved, 
the Fuel Administration and the Shipping Board are requested to use every 
effort to have the bunkering of ships turned over to those best qualified 
to handle said business, to the end that the individual bunkering compan- 
ies may not be deprived of their regular and legitimate business of bunk- 
ering private steamers heretofore conducted by them. 

Joseph E. Parsons, in charge of the bunkering of ships for 
the Shipping Board, reported on the 24th that 19 ships 
were coaled in the 24 hours up to noon on that day, as com- 
pared with 17 the previous day. He said that 55 ships were 
still to be coaled. There were 71 ships waiting Wednesday, 
according to the “Times.” J. W. Searles, Commissioner of 
the Tidewater Coal Exchange, said that the bunkering of 
ships was well in hand, and that in another week it should 
be normal—that is, no ships would then be delayed for lack 
of fuel. 

The receipts on Thursday of anthracite at New York were 
estimated at 20,000 tons—the daily average for the few 
days prior thereto; the normal supply, it is stated, is about 
40,000 tons. 





MAYOR HYLAN SIGNS ORDINANCE AUTHORIZING 
SEIZURE OF COAL. 

The ordinance passed by the New York City Board of 
Aldermen on Jan. 17, providing for the acquisition by the 
city of coal for the preservation of the public health, safety, 
and general welfare of the people of the city, was signed 
by Mayor Hylan on Monday of this week. 

We published the full text of the ordinance referred to in 
our editorial columns last week, pages 250 and 251. 





FUEL RESTRICTION ORDER AMENDED IN CASE OF 

BOX BOARD MANUFACTURERS. 

A correction in the fuel order issued to box board manufac- 
turers has been made by the Fuel Administration. The 
order, as issued by Fuel Administrator Garfield on Jan. 10, 
was published in these columns last Saturday, page 251. 
It provides that no coal, coke, natural gas, fuel oil or other 
‘petroleum products or power derived therefrom shall be 
used in certain manufactures from 7 a. m. on Saturday each 
week until 7 a.m. the following Monday morning. The original 
order affected the manufacture of ‘“‘box board, paper board, 
straw board, pulp board, binder board, tag board or any 
other boards whatsoever, made from white pulps, waste 
paper or rags of a thickness in excess of seven thousandths of an 
inch.” The restrictions have been changed to read, “‘the 
manufacture of box board, paper board, straw board, pulp 
board, binder board, tag board, or any other boards what- 
soever, made from wood pulps, waste ppaer, rags, straw, 
jute, root and rope pulps of a thickness in excess of seven- 
thousandths of an inch.” 








PLANS FOR MOBILIZING LABOR ON WAR BASIS. 


The task of mobilizing 3,000,000 workers for agriculture, 
ship-building and war contract plants was delegated on Jan. 
7 to the United States Employment Service by the Depart- 
ment of Labor. It is stated that the solution of the war 
labor problem by this means is confidently proposed by the 
Department and the co-operating labor organizations, in 
answer to suggestions that conscription of labor is necessary. 
Secretary of Labor Wilson has appointed John B. Densmore 
of Montana as National Director of the Employment Ser- 
vice. Mr. Densmore was formerly Solicitor for the Depart- 
ment of Labor. In addition to naming Mr. Densmore as 
director of the service, Secretary Wilson has appointed 
Charles T. Clayton of Maryland assistant director in charge 
of the field work and co-operating bodies, and Robert Watson 
of Massachusetts, assistant director in charge of administra- 
tion. Five divisions will handle the detail of the service’s 
national operations. These divisions, with their chiefs, 
appointed by the Secretary Wilson, follows: 


Division of Information, T. V. Powderly of Pennsylvania, Chief; Drvi- 
sion of Farm Service, A. L. Barkman of Kansas City, Mo., Chief; Women’s 
Division, Mrs. H.Jda Muhlhauser of Ohio, Chief; Division of Reserves, 
William E. Hall of New York, Chief; and Division of Investigation, 
Alexander D. Chiqueine, Jr., of Philadelphia, Pa., Chief. 


The information and women’s division existed under the 
former organization of the Federal Employment Service. 
The others have just been created. Mr. Hall, chief of the 
division of reserves, is the national director of the public 
service and the boys’ working reserves. 

A statement issued on Jan. 7 by the Department of Labor 
with regard to the new service said: 


Denying the existence of a real labor shortage in the United States and 
the necessity of a conscription of labor, and asserting that the solution of 
the war-labor problem lies in the proper distribution of the available supply 
of workers, the Department of Labor announces that the United States 
Employment Service will serve as the national labor mobilization and 
distribution machine. Allowing for the turnover, the department estimates 
the reorganized and expanded Federal service must place between three 
amd four millions workers in agriculture, shipbuilding, and the other war 
industries this year. 

The United States Employment Service has been divorced from the 
Bureau of Immigration, under whose control it has been since its establish- 
ment, made a separate arm of the Department and one of the iargest and 
most important war prosecuting organizations of the national Government. 

Through the utlization of exchange and projected Federal, State and 
municipal employment offices and the labor supplying facilities of the 
various State councils of defense, the Federal Employment Service will 
cover the entire continent with a network of inter-related labor ex! 

These will ‘‘recruit’’ and transfer workers from one section to another and 
eliminate the present chaotic situation of a surplus of workers in one region 
and a shortage in another. 

Supplementing this labor distribution work the expanded Federal service 
will create a vast reservoir of labor to meet the increasing demands of the 
various war industries by means of its two auxiliary bodies, the United 
States Public Service Reserve and the United States Boys’ Working Re. 
serve. ‘The creation of this labor surplus already is under way. i 

The Public Service Reserve is expected by the Department of Labor and 
the heads of organized labor to solve the labor shortage problem and to 
prove a conscription of labor to the unnecessary. The executive committees 
of many of the large international unions are co-operating with the resserve’ 








Jan. 26 1918.] 


SSE 





357 





————— 


THE CHRONICLE 





— ting enrollment of their members and their voluntary acceptance 
war- 

The making of the United States Employment Service the instrument 
for the handling of the national labor questions meets with the approval 
of both employers and employees. Since the entrance of the United States 
into the war the American Federation of Labor, representing the workers, 
and the Chamber of Commerce of the United States, speaking for employers 
and business generally, both have sought the action announced to-day. 

Announcement of the approval by President Wilson of a 
program for war labor administration submitted to him by 
the Council of National Defense, was made as follows on 
the 8th inst. by the Chairman of the Council of National 
Defense and the Secretary of Labor. 


As a result of a series of conference on the subject of labor policies, the 
Council of National Defense submitted to the President a program for 
war labor administration. This program has been approved by the Presi- 
dent and he has, accordingly , requested the Secretary of Labor to undertake 
this administration and to provide for this purpose the following agencies: 

1. A means of furnishing an adequate and stable supply of labor to war 
industries. This will include: 

(a) A satisfactory system of labor exchanges. 

(b) A satisfactory method and administration of training of workers. 

(c) An agency for determining priorities of labor demand 

(d) Agencies for dilution of skilled labor as and when needed. 

2. Machinery which will provide for the immediate and equitable adjust- 
ment of disputes in accordance with principles to be agreed upon between 
labor and capital and without stoppage of work. Such machinery would 
deal with demands concerning wages, hours, shop conditions, &c. 

3. Machinery for safeguarding conditions of labor in the production of 
war essentials. This to include industrial hygiene, safety, women and 
child labor. &c. 

4. Machinery for safeguarding conditions of living, including housing, 
transportation, &c. 

5. Fact-gathering body to assemble and present data, collected through 
various existing Governmental agencies or by independent research, to 
furnish the information necessary for effective executive action. 

6. Information and education division, which has the functions of 
developing sound public sentiment, securing an exchange of information 
between departments of labor administration, and promotion in industrial 
plants of local machinery helpful in carrying out the national Jabor program. 

Some of these agencies already exist in part in the Department of Labor. 
For example, the mediation service, the system of labor exchanges and the 
Bureau of Labor Statistics can be utlized to the extent they are found useful 
in carrying out the new program. 

It is the purpose of the Secretary of Labor to undertake the work outlined 
above on an adequate scale. He will call to his assitance as advisers and 
administrators a well-balanced corps of men of high standing, representing 
capital, labor, and the public. These persons will assist him in formulating 
and efficiently executing policies which will command the approval and 
support of employers, employees, and the public throughout the United 

‘States. The secretary and his advisers will give early attention to the 
question whether congressional action shall be requested. 

The Secretary of Labor will bring this new service into touch with the 
needs of the various departments of Government, including the Shipping 
Board, in order that labor policies may be made uniform and that the service 
thus established under the President’s order shall auequately meet the needs 
of the present emergency. 

It is stated that for several months the Labor Department 
has been quietly working to equip the Federal Employment 
Service to handle the war-labor problem. Funds amounting 
to more than $1,000,000 have been made available and will 
keep the labor-supplying machine in operation until the end 
of the fiscal year in June; $250,000 of the total was appropri- 
ated by Congress at its last session, and the President re- 
cently allotted $825,000 more from his war-emergency fund. 

On the 9th inst. Secretary Wilson in discussing the plans 
for mobilizing workers declared that “there is an ample 
supply of labor both for the army and for industry.” The 
problem, he said “is one of proper adjustment.” He esti- 
mated that in the first year of the war the army would take 
only about 3% of the country’s workers, less than the number 
unemployed under normal conditions. He is also quoted 
as follows: 


Most of the anxiety in this country regarding the labor question has 
been a reflex of Great Britain’s experiences in the war. Of 20,000,000 
persons engaged in gainful occupations in England 5,000,000 were taken 
for the army, leaving labor supply 25% short. This necessitated with- 
drawal from the army of skilled workmen in order to maintain the industrial! 
life at home. 

America’s situation in very different. Of course the draft will interfere 
with industry to some extent, but we have 35,000,000 workers, of whom 
approximately 1,500,000 will be taken in the first year of,war, less than the 
norma] number of unemployed. Our problem, then, is one of readjustment 
to supply the demand for workers in those trades which are expanding 
rapidly, such as shipbuilding and munitions factories. 

At present there is a shortage of labor in some trades and a surplus in 
others. For instance, there is unemployment in the building trades. It 
is our task to make the supply equal to the demand, which will involve 
transportation of workmen voluntarily from one section to another, housing 
them in their new homes and training unskilled men when the skilled supply 
in any particular line of work is short. 

We have established an administratative force here, headed by John B. 
Densmore, using employment agenvies already in existence, and are working 
on development of a field force. Until the question is studied by the 
Advisory Commission we will not know what we shall have to ask of 


Congress. 
Asked what he expected to be the attitude of the unions, 
Mr. Wilson is said to have replied: 


If the apprentice rules of the unions are adhered to it doubtless will cause 
friction if we attempt to introduce unskilled workers. That is one of the 
questions which we will have to work out. 

I do not know of any instances where increased wages have caused a 
decrease in work done. Labor is not demoralized. Present conditions are 
due to the greater mobility demanded of labor than in normal times, 
which needs a directing system to guide it where needed. We will try_to 
supply this system. 

















NATIONAL WAR LABOR BOARD NAMED BY SECRE- 
TARY OF LABOR WILSON. 

In addition to the plans for mobilizing labor for agricul- 
culture, shipbuilding and war contracts referred to in another 
item, announcement is made by the Department of Labor 
of the appointment of a National War-Labor Board, to be 
known as the Advisory Council, to assist Secretary of Labor 
Wilson in the administration of the labor program. John 
Lind, former Governor of Minnesota, is Chairman of the 
Council, which consists of six men and one woman; there are 
two representatives of employers, namely, Waddill Catch- 
ings of New York and Alabama and A. A. Landon of Buf- 
falo; Mr. Catchings is President of the Sloss-Sheffield Steel 
& Iron Co. of Birmingham, Ala., President Platt Iron Works, 
Dayton, Ohio, Chairman War Committee of the Chamber of 
Commerce, United States Army; Mr. Landon is General 
Manager American Radiator Co., Vice-Chairman Aircraft 
Board, Council of National Defense, President Chamber of 
Commerce, Buffalo, N. Y. 

There are also two representatives of employees on the 
Council, viz., John B. Lennon of Illinois and John J. Casey 
of Pennsylvania; Mr. Lennon until the November meeting 
was Treasurer American Federation of Labor for 28 years; 
he was also formerly an official of the tailors’ organization, 
and member of the Industrial Relations Commission, 1912. 
Mr. Casey was formerly a member of the Pennsylvania Legis- 
lature: Member Sixty-third and Sixty-fourth Congresses, 
member Committee on Labor, Sixty-third Congress; member 
Ways and Means Committee, Sixty-fourth Congress. The 
other members of the Council are an economist—Dr. L. C. 
Marshall—and Agnes Nestor of Chicago, representative of 
women. Dr. Marshall is a college professor; professor eco- 
nomics, Ohio Wesleyan University, 1903-1907; assistant pro- 
fessor political economy, 1907-08; associate professor, 1908- 
1911; professor, 1911; dean College of Commerce and Ad- 
ministration, 1909; dean senior colleges, 1911, University of 
Chicago. Agnes Nestor is President Chicago Woman’s Trade 
Union League; member Committee on Women’s Defense 
Work, Council of National Defense; member subcommittee 
on Women in Industry; formerly President Glove Workers’ 
Union. In making known the appointment of the Board on 
Jan. 15, the Department of Labor said: 

The popular demand for a national Labor Administrator was in effect 
granted yesterday when Secretary of Labor Wilson assumed the adminis- 
tration of a comprehensive war-labor program and appointed a national 
war-labor board of six men and one woman, to be known as the Advisory 
Council, to assist him. 

This is in accordance with the recent action of the Council of National 
Defense, with the approval of the President, in placing in the hands of the 
Secretary of Labor the formulation and execution of a war-labor adminis- 
tration. It gives to the Department of Labor full power to deal with 
every phase of the war-labor problem, including the distribution, trans- 
portation, housing and training of workers, and effects that centralization 
and unification that has been sought by the Government—labor, capital 
and the public. 

Secretary Wilson will later increase the Council by the ap- 
pointment of representatives from the War, Navy and Agri- 
cultural Departments and the Shipping Board. All con- 
flicts and duplication of machinery and effort in supplying 
war industries with labor will thereby be eliminated and com- 
plete co-ordination established. The Labor Administrator 
and his Advisory Council will take in hand the questions of 
standardization of labor policies; the providing, distribut- 
ing and maintaining of a stable and adequate supply of work- 
ers; labor dilution and training, priority demands, the adjust- 
ment of disputes, and the safeguarding of employment, liv- 
ing and housing conditions. The Advisory Council will 
study all phases of the problems, make recommendations and 
plans for additional machinery and supervise their execu- 
tion. The prosecution of the various features of the na- 
tional war-labor program will be carried out through the ex- 
isting machinery of the Department of Labor and such new 
machinery as may be created to meet the war emergency. 
The United States Employment Service, now a separate 
bureau in charge of John B. Densmore as director, is already 
being expanded to take care of the task of economic distri- 
bution of workers. 


SAMUEL GOMPERS ADVISES THAT AMERICAN 
LABOR WILL NOT TAKE PART IN INTERNATIONAL 
CONFERENCE OF WORKERS. 


It was made known in a message of greeting cabled on 
Jan. 10 by Samuel Gompers, President of the American 
Federation of Labor, to W. A. Appleton, Secretary of the 
British Federation of Trades Unions, and other British labor 
men, who are to visit the United States, that if any call for 
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of the world should be issued, the American Federation of 
Labor will not participate. The message expressed agree- 
ment of the Federation with the essential principles enunci- 
ated by British labor in its pronunciamento of Dec. 28, 
referred to in these columns Jan. 5, page 42. The following 


is Mr. Gompers’s message to the British Federation of Trades 
Unions: 

I am gratified that you and a number of other representative British 
labor men are coming to the United States. You and they will find hearty 
greeting and co-operation. 

The declaration of Dec. 28 of the British labor conference at West- 
minister is in essential principles identical with the declaration of the 
November convention of the American Federation of Labor at Buffalo. 
The Lloyd George declarations last week to the Man Power Conference and 
those of President Wilson Tuesday to the American Congress are in accord 
upon the vital issues and aims in this war. Thus the official representa- 
tives of our Governments and of the labor movements of our respective 
countries have expressed the will and purpose of the people, the Govern- 
ments and the workers of Great Britain and America. 

If any call should be issued for an international conference of workers 
of all countries of the world, the American Federation of Labor will not 
participate. The people of Germany must establish a democracy within 
their own domain and make opportunity for international relations that 
life shal! be secure, and that the people of all countries may live their own 
lives and work out their own salvation, and unless this has been accom- 
plished by the German people themselves, the Allied democracies in this 
struggle must crush militarism and autocracy and bring a new freedom 
to the whole world, the people of Germany included. 

Until these essentials are accomplished an international labor confer- 
ence with the representatives of the workers of all countries, Germany 
ncluled, is prejudicial to 2 desirable and lasting peace. 








J. D. MORROW TO HEAD DISTRIBUTING DIVISION 
OF FUEL ADMINISTRATION. 


The appointment of J. D. A. Morrow, General Secretary 
of the National Coal Association, as head of a new division 
for the distribution of coal was announced by Fuel Adminis- 
trator Garfield on Jan. 24. Mr. Morrow will have charge 
of the routing and distribution of all coal from producer to 
consumer. He will, it is said, be in charge of the zone scheme 
of coal distribution expected, which is referred to in our item 
to-day relating tofreight congestion. He willfurther supervise 
all budgeting and statistical work, as well as pools and other 
transportation matters. He and the bureaus reporting to 
him will, it is reported, have no connection with the fixing 
of operators’ base prices or retail prices, nor will he have 
authority or supervision over State Administrators on mat- 
ters other than apportionment and distribution. Mr. Mor- 
row has been Assistant Secretary of the Federal Trade 
Commission, and also served as commissioner of the Pitts- 
burgh Coal Producers’ Association. 








EDWARD R. STETTINIUS MADE SURVEYOR- 
GENERAL OF ARMY PURCHASES. 


The appointment of Edward R. Stettinius of J.P. Morgan 
as Surveyor-General of all Army purchases was announced 
yesterday by Secretary of War Baker in the following 
statement: 


Mr. Edward R. Stettinius, of New York, has been appointed Surveyor- 
General of all Army purchases. He will be in charge of the procurement 
and production of all supplies by the five Army bureaus, viz.: Ordnance, 
Quartermaster, Signal, Engineer and Medical. It will be his duty to co- 
ordinate such purchases and properly relate the same to industry to the end 
that the Army program be developed under a comprehensive plan wh'ch 
will best utilize the resources of the country. , 

From the outbreak of the war Mr. Stettinius has been in sole charge of 
the Allied purchases in this country and has been responsible for the de- 
velopment of the production of war materials. His intimate knowledge 
of war conditions in Europe and in the United States as related to industry 
and the practical means he has used to accomplish his plans p. e-eminently 


qualify him for the position. 
Mr. Stettinius will assume his new duties at once and establish his office 


in Washington. 


SENATOR CHAMBERLAIN DECLARES MILITARY 
ESTABLISHMENT OF AMERICA HAS 
FALLEN DOWN. 


The statement that “the military establishment of America 
has fallen down,” * * “that it has almost stopped function- 
ing because of inefficiency inevery bureau and every depart- 
ment of the Government of the United States,” was made 
by Senator George E. Chamberlain of Oregon, Chairman of 
the Senate Committee on Military Affairs, in a speech before 
the National Security League at the Hotel Astor on Jan. 19. 
Senator Chamberlain was also a speaker on the same day at 
the Republican Club of this city, and in both speeches he 
referred to the proposal to introduce in the Senate on Jan. 
21 a bill providing for the creation of a Cabinet of War. 
In his address before the National Security League, Senator 
Chamberlain declared that the lack of organization which 
was decried by the commanding officers in Revolutionary 
days and which has been decried by them since “are the 
troubles which confront us to-day.” “If their reeommenda- 
tions had been followed,” he said, “we not only wouldjhave 

















had a splendid army to-day, but that army would have been 
organized and raised under a system of universal military 
training that would have made us absolutely unconquerable.” 
Senator Chamberlain observed incidentally “that America 
did not owe the accomplishment of victory in 1783 to its 
own splendid army organization, but she owed it to France 
and the splendid efforts that France made,” and he followed 
this with the declaration that “if America had nothing else 
to fight for in this war, but to preserve the magnificent 
French Republic, every drop of blood and every dollar of 
the Treasury would be well spent for this splendid people.” 
The following are Senator Chamberlain’s remarks in full 
before the National Security League, as reported in the 
New York “Times”: 


I assure you it is a very great pleasure and privilege to be permitted to 
be with you to-day, because I feel that we are all engaged in the same great 
work—the work of the preservation not only of our country, but the preser- 
vation and perpetuation of civilization itself. Let me disclaim, my friends, 
any further credit for what has been accomplished and for what we hope to 
accomplish in the great task that confronts us in this emergency. Let me 
say to you that I have had the co-operation and effort of the great mass of 
the members of Congress, without regard to party; and in addition to that, 
and above and over everything else, we have had the support of such dis- 
tinguished men as the ex-President and ex-Commander in Chief of the 
Armies and Navies of the United States, and such men as my friend Elihu 
Root. 

In season and out of season these distinguished gentlemen have gone out 
among the people of the country and have tried to impress upon them, and 
they have begun to realize, that America, for the first time in its history, 
is involved in a war which may, my friends, mean its life and its dissolution 
unless America and her allies happen to be successful in it. 

Because of the limitation upon my time, and I know you are all glad of 
it, it is absolutely impossible to go into this subject as I would love to go 
into it with you and to discuss the military policy of the United States, or its 
lack of military policy, since the earliest Revolutionary time. It has not 
been the fact that we have had a faulty military policy during all of those 
years; it has been, my friends, that we have had no military policy that has 
led us into these troublous times and conditions. We are wont to talk of 
the magnificent courage of our forefathers, but it has often seemed to me, 
my friends, that the most unfortunate thing that ever happened in this 
country was the fact that an unorganized militia at Bunker Hill able 
to defeat an organized army of Great Britain, because there 


From that day to this the histories of our country have talked about the 
traditional policies of the United States, and have commended the valor 
I have no disposition to criticise that state- 


who fought the battles of the Revolutionary days, but the lack of organiza- 
tion which was decried by the commanding officers then and which has been 
decried by them since, and ha< been criticised, my friends, are the troubles 
which confront us to-day; and if their recommendations had been followed 
we not only would have had a splendid army to-day, but that army would 
have been organized and raised under a system of universal military training 
that would have made us absolutely unconquerable. 

Washington called attention to it, and I have sometimes wondered how 
that distinguished commander of the America forces, with his splendid aid, 
Alexander Hamilton, ever had time to organize an army, because they de- 
voted much of their time to appeals to a Continental Congress and to the 
States to assist them in organizing an army that might be successful in 
accomplishment of victory. I wish I could go into these matters and dis- 
cuss the various battles that were fought; but, incidentally, let me tell you, 
my friends, that America did not owe the accomplishment of victory in 
1783 to its own splendid army organization, but she owed it to France 
and the splendid efforts that France made. 

With all the pacifists that are abroad in the land denouncing America 
for sending a few hundred thousand men, or a million, to France in this 
day of rapid transit, it is well to remember that when America, on account 
of Washington’s efforts, appealed to France for assistance they sent to us 
under Rochambeau five or six thousand troops across the water, and instead 
of taking them five or ten days or two weeks to reach America, they were 
77 days from the time they left a French port until they landed at Newport, 
R. I., afflicted with disease, and chased every foot of the way by a British 
fleet. My friends, if America had nothing else to fight for in this war 
but to preserve the magnificent French Republic, every drop of blood and 
every dollar of the Treasury would be well spent for this splendid people. 

I am going to skip through it all, because my time is almost up now. 
We have got to get out of here at 3 o’clock, mind you. 

Traditional policy? It seems to me that a war policy called for by 
Washington and advocated by him would sustain a policy now of training 
young men to do battle for their country. We have departed from tradi- 
tional policy, thank God, and in the last two years we have enacted a law 
that, as your Chairman has said, compels Americans to know that the 
duties of citizenship carry with them the responsibility for service whenever 
that service happens to be needed. 

The selective draft law which has been mentioned here, rut into service 
every man between 21 and 30; and it may be said to the credit of these young 
men who have been drafted that they are rendering just as effective and 
just as patriotic service as those who have volunteered. I sometimes regret 
that volunteering has ever been permitted, for the reason that in the loss 
that we sustain in the battles where there is a volunteer system, as there 
was in Great Britain, we have a horizontal loss, taking the young, red- 
blooded people that volunteer for service and leaving those who ought to 
have shared the fate of their colleagues at the first sound of war. On the 
other hand, under this system we take from the walks of industrial and 
commercial and everyday life young men of all classes, so that there is not 
this horizontal loss that I speak of, but rather a perpendicular loss, where 
the high and the low, the rich and the poor, the professional man and the 
artisan, stand shoulder to shoulder, and when losses come, the loss falls 
on all, every social stratum of life. 

Let me tell you that we are going to extend that. We are going to com- 
mence to train the young men from 18 to 21, so that when they become 21 
we will have an army of young men to draw from every walk of life. 

But, say the pacifists, it is unnecessary in the United States to train the 
young men or to have an army. My friends, there were those in Great 
Britain who said it was unnecessary; and yet, but for the fact that republican 
France trained her young men, what would have become of France when 
the German forces went down and attacked her on her western front? 
Nothing saved her, my friends, but the universal military training which 
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splendid republic had in vogue. Ah, my friends, let us get away from 
When those who now advocate universal military training 
to advocate it nobody was with them; now the country, thank God, 
them, and the country will see to it that Congress gets with them, 


tt 


, in conclusion, and I have only touched a few of the high spots, let 
y that the military establishment of America has fallen down. There 
use to be optimistic about a thing that does not exist. 

It has almost stopped functioning, my friends. Why? Because of 
inefficiency in every bureau and in every department of the Government 
of the United States. We are trying to work it out. I speak not as a 
Democrat, but as an American citizen. 

We are trying, my friends, and I have burned the midnight oil in an 
effort to do it—we have tried to centralize the power of supplying the 
army in one man who can say ‘“‘No”’ and has the nerve to say ““No,”” when 
the come comes to say it. We have reported a b", following the experience 
of Great Britain and France, creating a Director of Munitions for this 
Purpose. We have gone one step further, and we have provided a bill for 
the creation of a Cabinet of War, whose duty it shall be to lay out what we 
never have had and haven't now—a program to carry on this war to a 
successful conclusion. My friends, this is not an Administration measure: 
nh] an American measure and comes from Republicans and Democrats 

I want this splendid audience, I want the citizenry of New York, I 
Want you, Mr. President, and you, Mr. Secretary, and you, Mr. Kahn, 
to get behind it and see to it that this law graces the statute books of 
America, so that America may play her partinthe war. Let us, my friends, 
rally to the flag of our country without regard to party. Let us see to it 
that the Stars and Stripes are planted upon the plains of France and be 
there, as it is here, the emblem of freedom, liberty, and the rights of man. 


Your fiag and my flag, and how it flies to-day 

In your land and my land, and half the world away, 
Rose-red and biood-red, the stripes forever gleam, 
Show-white and soul-white, the good forefathers’ dream, 
Sky-bitie and true-blue with stars to gleam aright, 

The giorious guidon of the day is shed right through the night. 


And so, my friends, whether our flag be planted here or in France, or 
wherever it may be, let us see that it may be the symbol of the emblem of a 
better civilization and a better form of Government. I thank you. 


e 
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In addressing the Republican Club Senator Chamberlain, 
in alluding to the plan to introduce the bill for the creation 
of a Cabinet of War, is quoted in the “Times” as having 
said: 

The roll of red tape has grown with the ages, and it can only be destroyed 
in the same way that a tank destroyed the barbed wire in front of the 
enemy trench. . 

We are seeking to put the supply department of the Government under 
one head; that is, with one man responsible, and when things go wrong 
the people will be able to put their finger on the place that goes wrong and 
locate the source of the trouble. We are going to apply business methods 
to the administration of Government affairs. America has been groping 
in the dark for ten months with able hands but with no head responsible 
for a war program. We want to put a responsibie head there. 

Some people say that the investigation now going on tends to discredit 
the Administration. I do not care a hoot for that argument, for if anything 
is wrong, the best friend of the Administration is he who can show it where 
inefficiency and weakness exist. That such an investigation tends to 
injure the country is not true. The American people are taxing themselves 
as never before. They are yielding to the orders of the Commander-in- 
Chief willingly. The men and women who are making sacrifices ought to 
know what is being done in their interest. That's what the committee 
is doingt and, in the name of God and the American people, we are going 
to go on doing it, no matter what happens. 


According to the “Tribune” Senator Chamberlain also 
said: 

The trouble is a lack of co-ordination, for which the Administration is 
not to blame. The system, a hundred years old, is wrong. 

As for President Wilson, I have the profoundest respect for him. He is 
the premier of the statesmen of all the world. But neither Mr. Wilson 
nor any one man can do everything. There must be responsible men 
under him to speed up America’s war program. 

We are fighting for our existence. I think the German who said the 
Kaiser meant to come here and make us pay for the war was telling the truth. 
I have no assurances that the war will not come to our shores yet. 

We haven't had any definite war program. We have none to-day. 
And yet, I think that back in 1914 any man able to visualize the struggle 
overseas must kave known that eventually we would be drawn into it. 

We need to arouse ourselves. There is danger in the pacifist talk in 
some States. It may yet defeat the preparedness,movement. And God 
help us if it does. 


Speaking of the coal crisis, Senator Chamberlain, the 
“Times” reports, had the following to say: 

There would have been no need for this coal trouble if a coal program 
had been mapped out six months ago. When the discussion on coal came 
up last summer it was brought to the attention of the whole country when 
one part of the Administration fixed a price on the product. I voted for 
sustaining the Garfield order, though I believed it was not wise. I learned 
that there were 127 ships in the port of New York that were not carrying 


supplies to the Allies because they had no coal, and I proposed to place’ 


life before property in this war. 

President Wilson’s statement refuting the assertions of 
Senator Chamberlain is referred to in another item, together 
with the reply of the Senator. 








PRESIDENT WILSON’S REPLY TO SENATOR CHAM- 
BERLAIN’S STATEMENT THAT MILITARY 
ESTABLISHMENT OF AMERICA HAD 
FALLEN DOWN. 

In another item we give an account of a speech made last 
Saturday by Senator Chamberlain to the effect that the 
military establishment of America had fallen down—*that it 
has almost stopped functioning because of inefficiency in 
every bureau and every department of the United States.” 
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President Wilson took occasion to answer this on Jan. 21, 
when he issue a statement characterizing Senator Cham- 
berlain’s assertions as ‘‘an astonishing and absolutely unjus- 
tifiable distortion of the truth.”’ Below we quote the state- 
ment issued in the President’s behalf: 


When the President's attention was called to the speech made by Sena- 
tor Chamberlain at a luncheon in New York on Saturday, he immediately 
inquired of Senator Chamberlain whether he had been correctly reported, 
and, upon ascertaining from the Senator that he had been, the President 
felt it his duty to make the following statement: 

“Senator Chamberlain's statement as to the present inaction and in- 
effectiveness of the Government is an astonishing and absolutely un- 
justifiable distortion of the truth. As a matter of fact, the War Depart- 
ment has performed a task of unparalleled magnitude and difficulty with 
extraordinary promptness and efficiency. There have been delays and 
disappointments and partial miscarriages of plan, all of which have been 
drawn into the foreground and exaggerated by the investigations which 
have been in progress since the Congress assembled—investigations which 
drew indispensable officials of the Department constantly away from their 
work and officers from their commands, and contributed a great deal to 
such delay and confusion as had inevitably arisen. But by comparison 
with what has been accomplished, these things, much as they were to be 
regretted, were insignificant, and no mistakes has been made which has 
been repeated. 

Nothing helpful or likely to speed or facilitate the war tasks of the Gov- | 
ernment has come out of such criticism and investigation. I understand 
that reorganizations by legislation are to be proposed (I have not been 
consulted about them and have learned of them only at second hand), 
but their proposal came after effective measures of reorganization had been 
thoughtfully and maturely perfected, and, inasmuch as these measures 
have been the result of experience, they are much more likely than any others 
to be effective, if the Congress will but remove the few statutory obstacles 
of rigid departmental organization which stand in their way. 

The legislative proposals I have heard of would involve long additional 
delays and turn our experience into mere lost motion. My association and 
constant conference with the Secretary of War have taught me to regard 
him as one of the ablest public officials I have ever known. The country 
will soon learn whether he or his critics understand the business in hand. 

To add, as Senator Chamberlain did, that there is inefficiency in every 
department and bureau of the Government is to show such ignorance of 
actual conditions as to make it impossible to attach any importance to his 
statement. I am bound to infer that that statement sprang out of opposi- 
tion to the Administration's whole policy rather than out of any serious 
intention to reform its practice. 


In answer to the above, Senator Chamberlain made the 
following reply on the 21st: 


In my New York speech I had not prepared the address and spoke 
twenty minutes extemporaneously, without notes. I pointed out that 
from Bunker Hill to the present time we had had no military organization 
or policy. The press report of my address was correct. But my argument 
was directed to the military establishment and not to other departments 
of the Government, although it was broad enough to be subject to that 
interpratation. But those hearing it knew I referred merely to the military 
establishment, and that the Senate Military Committee had undertaken, 
through the bills for a war cabinet and a director of munitions to work 
out changes in the establishment. 

I explained that these bills were not Administration measures. 
not misrepresent them. 

Secretary Baker’s efforts to better his organization have my utmost 
approval. He has made much improvement. But the inherent weakness 
of his reorganization is that nobody between the army and the President has 
legal authority. There is the Council of National Defense, the War 
Industrial Board and the Clearance Committee—all purely voluntary 
organizations—between the President and the army. The War Cabinet 
and Directon of Munitions would be created by law with definite legal 
powers and duties, respectively, to map out and direct war policies and to 
have charge of war supplies. By this plan we would substitute a strong 
for the only weak link in the chain of organization. 

I regret very much that the Administration is not with me. But I am 
acting under my oath and will have the approval of my own conscience 
even if not of the Administration. The people are entitled to be left into 
the committee’s confidence. If the people don't want it, that will be all 
right. It’s their war. 


A lengthy speech was made in the Senate by Senator 
Chamberlain on Thursday, the 24th, in which he replied 
to the President’s criticism of him. During his speech the 
Senator made public a letter addressed to him by the Presi- 
dent on the 11th inst., in which the latter made known his 
opposition to the bill introduced in the Senate on that day by 
Senator Chamberlain’s providing for the creation of a 
Department of Munitions. The following is the letter of 
the President made public by Senator Chamberlain. While 
marked “‘personal,”’ the Senator said he felt free to make it 
public, now that the President had said he was not consulted 
about impending legislation. 


THE WHITE HOUSE. 
Washington, Jan. 11 1918. 

My Dear Sir—When you and Senator Hitchcock were at the White 
House the other evening, we were discussing various suggestions of co- 
ordination and means of speeding up the military program and among other 
things you told me that you had in mind a bill for the creation of a Mu- 
nitions Ministry. 

That, of course, set my mind to work on that particular suggestion, 
and I feel that I ought to say to you, now that the matter is clear in my mind, 
that I hope sincerely no such reco-ordination will be attempted. For one 
thing, it would naturally include the navy as well as the army, and would, 
so far as the navy is concerned, bring about, I fear, aldislocation of activities 
which would cause delay where there is none that is avoidable; and in regard 
to the army, I think that nothing substantial would be accomplished. In- 
deed, I believe that delay would inevitably be produced by such a measure. 

I have had in the last few months a great deal of experience in trying 
to co-ordinate things, and upon every fresh co-ordination delay inevitably 
results, and not only delay, but all sorts of cross-currents of demoralization, 
which are very serious impediments to the effective conduct of business. 

Rather intimate information from the other side of the water convinces 
me that the munition ministries which have been set up there have not ful- 
filled the expectations of those who advocated them, and{the structurefof 
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those Governments is so utterly different from our own that we could not, 
if we would, create any such party of power and influence between the 
head of such a bureauand the heads of permanent depart sments as can be 
created under such political arrangements as the French and English. 

In short, my dear Senator, my judgment is decidedly that we would not 
only be disappointed in the results, but that to attempt such a thing would 
greatly embarrass the processes of co-ordination and of action upon which 
I have spent a great deal of thought and pains, and which I believe are more 
and more rapidly yielding us the results we desire. 

I felt that I ought not to keep you in ignorance of what had been going 
on in my mind with regard to this important matter. 

Cordially and sincerely yours, 
WOODROW WILSON. 
The Hon. George E. Chamberlain, United States Senate. 


Senator Chamberlain’s bill creating a War Cabinet of 
three was introduced by him on the 21st. President Wilson, 
in indicating his opposition to it to leaders of Congress with 
whom he conferred on that day, stated that he considered 
that the creation of the Cabinet would take the personal 
direction of America’s part in the conflict out of his hands, 
and likened it to the attempts to curtail the authority of 
President Lincoln. He also served notice on Democratic 
leaders in the Senate that he would use all his influence and 
power to defeat the bill. 

On the 24th, following Senator Chamberlain’s speech, a 
motion to refer the War Cabinet bill back to the Committee 
on Military Affairs was carried by a viva voce vote. lt is 
expected to be favorably reported on Monday next, when 
a fight to bury it in the Committee on Naval Affairs is looked 
for. 








HEARINGS ON ADMINISTRATION’S BILL TO CARRY 
OUT GOVERNMENT CONTROL OF RAILROADS. 


The opinion that the Government should retain the opera- 
tion of the railroads for some time after peace ensues, and 
not return them to private ownership until new and compre- 
hensive laws had been enacted to govern them, was expressed 
by Director-General of Railroads McAdoo before the Senate 
Committee on Inter-State Commerce on Jan. 21. Mr. 
MeAdoo’s views were given during the Committee’s hearing 
on the Administration’s bill to carry out Government opera- 
tion of the railroads during the war. The Director-General 
appeared before Committees of the Senate and House on 
three days—Saturday last, and Monday and Wednesday of 
the present week, Jan. 21 and 23. In setting his views 
before the Senate Committee on Inter-State Commerce on 
Monday last Mr. McAdoo stated that: “It should be borne 
in mind that by the end of the war the public and shippers 
will be accustomed to dealing with the Government, and I 
convinced that a thorough time should be given at the end 
of the war before the railroads are turned back to their 
owners.” 

Mr. MeAdoo, in answer to direct questioning, stated that 
he did not personally believe in Government owfiership; but 
he expressed the belief that it would be “impossible to turn 
the roads back to their owners under exactly the same sys- 
tem by which they were operated when the Government 
took them over.’”’ There must be, said Mr. McAdoo, some 
form of Government control. Because of an entirely new 
situation which he thought would exist when peace arrived, 
Mr. McAdoo considered it injurious to the stockholders 
to throw the railroads back into private operation without 
first adopting ‘‘comprehensive and rational legislation.” 
As to whether the railroads would continue, while under 
Government control, to operate under their old management, 
except for orders given from time to time by the Director- 
General, Mr. McAdoo stated that the fundamental principles 
of operation have been changed by orders already given and 
that others are in contemplation which change entirely the 
routing of traffic. While denying on the 21st that he had 
anything to do with the fuel restriction order, Mr. McAdoo 
stated that he approved it and believed it would be very 
beneficial. He declared that the transportation situation 
was being improved and that the entire fuel problem could 
be worked out so that his office could effect a better distri- 
bution. Mr. McAdoo, when asked by Senator Kellogg if 
he believed the power to fix rates should be taken from the 
Inter-State Commerce Commission and the State Commis- 
sions, said: 

I think that when the President takes over the roads as a War measure 
it is unwise to have anything that he cannot control. If I had to make 
application to the State commissions every time I wanted to fix a demur- 


rage or a new rate, I would destroy the effectiveness of the whole Govern- 
ment control. 


With the insistence by Senator Cummins for an expression 
of Mr. MeAdoo’s views on the taking away from the Inter- 
State Commerce Commission of its right to exercise authority 
over the roads and the placing of that authority in the hands 
of the President, Mr. McAdoo replied: 





I do not desire to express any lack of confidence in any board or com- 
mission, but I feel that I would rather place in the control of any Presi- 
dent, no matter who he may be, the right to control railroads than in any 
board or commission. 

During his appearance before the Senate Committee on 
Inter-State Commerce on Jan. 19, Director-General McAdoo 
urged the speedy passage of the pending railroad bill to clarify 
the financial situation, so as to permit the floating of $10,- 
000,000,000 U. 8. bonds by the Government by the end of 
the current fiscal year. A statement of similar purport was 
made by Mr. McAdoo on the 23rd, when he was given a hear- 
ing before the House Committee on Inter-State Commerce. 
The New York ““Times” quoted him on that day as saying: 


Over and above the deficit and other measures now before Congress, 
the Government faces the necessity of raising $10,000 ,000.000 between now 
and June. With our findncial situation as it is now—uncertainty largely 
prevailing—we can do nothing. Our savings banks. investment concerns, 
and other fiduciary institutions hold $4,000,000,.000 of railroad securities. 
So long as these institutions are uncertain as to the status of the securities 
they hold, what income they will get. and what the future holds for their 
interest and dividends, they are in no position to buy the bonds which we 
must offer. 


Secretary McAdoo also, according to the ““Times,”’ stated 
on the 23rd that while he had definite ideas against fixing a 
definite duration of time after the war within which the rail- 
roads must be returned to their owners, he would cheerfully 
accept the bill in any form the committee prepared it. The 
prime necessity, he urged, was speed. On the 19th inst. 
Director-General McAdoo in answer to questions put by, 
Senator Robinson of Arkansas, stated, according to the 
“Times,”’ that under war conditions ‘‘Government control 
was inevitable for two reasons.”” He added: 

It was apparent that under private management close co-ordination of 
facilities could not be effected, because each of the roads naturally was 
seeking to get all the business it could. Only under Government. control 
could this co-ordination be achieved. It was also necessary to stabilize, 
or clarify, the financial situation. There are $4,000,000,000 of railroad 
securities held by banks, trust companies, and fiduciary institutions 
throughout the country. These form a considerable portion of the coun- 


try’s basis of credit. Under existing conditions the shrinking in value of 
these securities created a serious situation. 


In stating on the 19th that the present railroad organiza-~ 
tions would continue to be employed as long as they are 
satisfactory, Mr. McAdoo said: 


I don’t feel that the Government ought to employ anybody who isn’t 
necessary, but I feel that we should not disintegrate the railroad organi- 
zations until Congress has decided the future of the railroads. 


Director-General McAdoo said that some good had been 
accomplished in the three weeks of Government control 
through re-routing, distribution and co-ordination. Ques- 
tioned on the 19th regarding the necessity for Government 
control, Mr. McAdoo said it was made necessary by the 
railroads’ lack of facilities to handle increased war traffic 
and their failure to properly co-ordinate. Disclaiming any 
intention to censure the carriers, he said blame for not meet- 
ing the transportation situation rested upon them because 
of their failure to increase their facilities in 1916 and 1917. 
In those years, he said, they spent less for improvements 
than in previous years, despite increased traffic. In refer- 
ring to the recent conditions with which the railroads have 
had to cope, Mr. MeAdoo said: 


I'm not giving excuses. but there are conditions, some that no humap 
skill and ability cam overcome. For three weeks we have had successive 
blizzards and harbors blocked with ice. One of the serious troubles is 
delay in unloading freight cars. I’ve tried to correct that by increasing 
demurrage charges, and I hope it will have a helpful influence. Also, 
there is a shortage of motive power and a shortage of labor. There is a 
general condition that I think we can largely overcome, and by Govern- 
ment direction materially help the situation. It can’t be done in a day 
or a week or two or three weeks, but it can be done eventually. 


Senator Kellogg asked if he did not know much of the 
congestion was due to the numerous priority orders. Mr. 
MeAdoo replied he did not. With regard to the treatment 
of the “‘short lines,’”’ Mr. McAdoo stated on the 19th that 
investigations were being made to determine what short-line 
railroads are to be retained by the Government. Those 
not taken over, he declared, will not be compensated and, if 
they suffer damages, redress will have to be obtained in the 
courts. He said it was not proposed to keep control of any 
unnecessary lines. Mr. McAdoo urged the retention in 
the bill of the provision appropriation of $500,000,000 to 
carry out the Government control of the railroads. As to 
the use to which this sum was expected to be put, Mr. Me- 
Adoo said: 


We expect to use this fund to meet any deficiency that may arise, to 
finance the roads that need financing, and for other such purposes. I hope 
and expect that under centralized control the deficiency, if any. will be 
small. I don’t believe a very great sum, comparatively, will be needed 
for financing the roads. 

As to whether the Government expected to use part of 
the revolving fund to pay railroad obligations maturing 
this year, amounting to more than $200,000,000, Director- 
General McAdoo is reported in the ““Times”’ as saying: 
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We expect the railroads to take care of those obligations themselves, 
either through a reissue or some other method. I do not believe we will 
have to use any of the $500.000,000 to pay the maturing obligations. 


The following additional testimony offered by Mr. McAdoo 
on the 19th is also taken from the “Times”: 


Senator Gore asked about the power of States to tax the roads. 

“So long as State taxation does not interfere with Government opera- 
tion,”” said Mr. McAdoo, “there is no disposition to interfere with it. 
But we do not wish to allow anything to be done which will materially 
change the condition of the roads, so that when we give them back to their 
owners we can give them back in about the shape in which we found them. 
I hope that rehabilitation ef railroad credit, due to Government control, 
will go a long way toward solving the financial problem.”’ 

The proposed basis of compensation of the roads, Mr. McAdoo said, is 
fair in his judgment. 

Senator Gore sought to establish the status of railroad employees under 
Federal control. 

“Are they Government employees?’’ he asked. 

““My view is that thus far the men are employees of the roads that hired 
them,”’’ responded Mr. McAdoo. He said that what their status would 
be later he was not ready to discuss. 


On the 23d, in detailing the needs of the railroads before 
the House Committee, Mr. McAdoo stated that the neces- 
sity for the $500,000,000 fund proposed in the bill was due 
in part to need of maintaining and improving the roads and 
in aiding those in a weak credit position.’ Asked what sum 
total the Government might finally expend in this manner, 
he submitted the following figures on the roads’ own expendi- 
tures for the last five years: 1912, $477,000,000; 1913, 
$600,000,000; 1914, $550,000,000; 1915, $263,000,000; 1916, 
$281,000,000. The “Times,” which is authority for this 
aceount of Mr. McAdoo’s testimony, further says: 


Mr. McAdoo added that he thought the $500 000,000 should be regarded 
as a one-year appropriation, and that if Government control should last 
longer, similar sums might have to be asked of Congress ly. He 
hoped to add to this sum by the profits which the Government, by unified 
operation and other economies, might effect. 

‘‘With respect to maturities,’’ he said, ‘‘I hope the railroads, aided by 
the Government guarantee, will be able to take care of their own. If it 
should be required, Government aid should be given wherever it is necessary 
to protect the credit position of roads taken over. I assume a first-rate 
railroad bond, guaranteed as it is by the Government, should easily be 
refunded. The great needs of the Government are such at any rate that 
all bond flotations necessarily will have to be conducted with the approval 
of the national Treasury.’’ 
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* Representative Decker of Missouri said he had been greatly impressed 

with the argument of Clifford Thorne that the Inter-State Commerce 
Commission should retain its right to fix rates, allowing the Director 
plenary powers as to operation. 

“With the control of the roads in the President's hands,’’ replied Mr. 
McAdoo, “it is essential that he should have the same full control over 
their properties as he has to send men into battle.’ To protect our Federal 
Treasury, it is entirely necessary that we be able to control our income 
through fixation of rates.’’ 

He said he thought the Inter-State Commerce Commission should con- 
duct its hearings on rates as usual, but that its findings should be in the 
nature of recommendations to the President. State Commissions, he 
thought, should retain all usual powers, subject also to review. 

“How about the power of Commissions to allow the issuance of bonds 
for matters of ‘convenience and necessity’?’’ asked Representative Esch 
of Wisconsin. 

“TI should like to be consulted on that,’’ said Mr. McAdoo. 

He continued that after his action on demurrage his associates had begun 
a study of the reconsignment privilege, which they had found often to 
be “a very great abuse which must be corrected.’’ Passenger traffic, he 
thought, already had been curtailed so far as the necessity of conditions 
demanded. He was not considering a general raise in traveling rates. 
He had ordered all railroads, before they canceled trains hereafter, to obtain 
his consent, which he would give only after conference with the State 
Commissions or Inter-State Commerce Commission. 

“‘Where,”’ asked Representative Dillon of South Dakota, “does the 
President get his control over rates?”’ 

“It inheres in his general control,’’ said the Director. 

Replying again to questions, Mr. McAdoo said: 

“To take over the so-called short lines, or systems not essential to the 
fighting welfare of the country, is an unthinkable proposition. The Fed- 
eral Treasury has all it can do to meet the inexorable demands upon it. 
You might as well propose to take cripples into the army so they might 
be assured an income which in many cases they never had before the war. 
The small roads will not find the United States a hard master.”’ 

“But they complain,’’ said Chairman Sims, “that much of their business 
resulted from the solicitation which they have been ordered by you to cease.”’ 

‘There has been no such order,’’ said Mr. McAdoo. “I am considering 
none. They may operate just as before the war.”’ 

Representative Dewalt of Pennsylvania asked Mr. McAdoo if he would 
object seriously to the following amendment: 

“That the Federal control of transportation herein and herebefore as- 
sumed shall extend to the period of the war and for a reasonable period 
thereafter, not exceeding three years, during which the Congress shall fix 
the termination of such control.”’ 

Mr. McAdoo said he felt that the committee should draft its own opinions 
legislation, but that his own view was strongly against fixing any limit. 
He said much more time than now seemed necessary might be required for 
calm and intelligent legislation. He concluded that the courts undoubtedly 
would hold that under the present war legislation the roads would have to 
be returned to their owners wihin a reasonable period, unless Congress 
should interject further action. 


Glen E. Plumb, representing the railroad brotherhoods 
before the Senate Inter-State Commerce Commission, on 
the 23d repeated his statement of the previous day before 
the House Committee. He urged that the bill be amended 
to clearly provide that it is a war measure and should not 
be taken as a precedent for future legislation after Govern- 
ment control over the railroads has been relinquished. 








A possible reduction in the number of railroad employees 
under Government operation was touched upon at the House 
Inter-State Commerce Committee’s hearing on Jan. 11 by 
Julius Kruttschnitt, Chairman of the board of the Southern 
Pacific, who, speaking for the American Railway Associa- 
tion, voiced serious objection to any pruning of lists of em- 
ployees, on the ground that it would seriously affect the 
organization of the lines and mean disarrangement when the 
properties are turned back to their owners after the war. 

C. A. Prouty, head of the Valuation Department of the 
Inter-State Commerce Commission, told the committee on 
the 23d that he did not agree with the opinion expressed by 
Direetor-General McAdoo that the power to fix rates should 
be paramount with the President. He did not go into the 
question further. 

Clifford Thorne, counsel for the shippers, argued against 
the bill’s provisions for compensating the railroads ct the 
hearing on the 22d before the House Inter-State Commerce 
Committee. We refer elsewhere in detail to what he had 
to say. We also refer in another item to the redrafting of 
the railroad bill. 


a 


CLIFFORD THORNE’S PROPOSAL FOR COMPENSATION 
TO RAILROADS DURING GOVERNMENT CONTROL. 
Clifford Thorne, Counsel for the shippers, delivered a 

lengthy argument before the Senate Committee on Inter- 

State Commerce against the compensation provided for 

the railroads in the pending bill, designed to carry out 

Government control of the carriers. Mr. Thorne suggested 

that the standard return to any carrier paying dividends of 

3% or more be confined to a payment of all of their interest 

and dividend obligations, in addition to a guarantee that the 

properties be kept in good condition and that their credit 
be maintained. Mr. Thorne proposed that the surplus 
above dividends be divided equally between the railroads 
and the Government, this furnishing a fund for the building 
of improvements and providing a reserve to take care of the 
weaker lines. He also suggested that the Inter-State 

Commerce Commission should continue to have jurisdiction 

over rates. The following are Mr. Thorne’s remarks in full: 


This measure involves the greatest financial transaction in recorded 
history. Those for whom I am speaking are in hearty accord with the 
main purpose of this legisiation, but it would be strange indeed if the first 
draft of a bill involving a matter of this magnitude were perfect in every 
respect. We submit two suggestions for your consideration. 

First. We recommend a change in the compensation to be paid the rail- 
roads. 

We should approach the question of compensation, not in a spirit of 
dickering , of making a trade, but with the object of dealing with the subject 
along broad lines, of trying to render substantial justice to those railroads. 
and to the public. . 

The basis provided in this bill for arriving at the compensation to be 
paid by the public for the use of a Governmenta! agency, is contrary to 
the principles laid down in the unanimous decision of the Inter-State Com- 
merce Commission in the 1910 Western Advance Rate Case. Mr. Secre- 
tary Lane wrote that opinion while he was a member of the Commission. 
At that time he was not in politics, but was acting in a judicial capacity, 
after the evidence and argument had been submitted in one of the greatest 
cases of this generation. This method of determining the compensation 
to which a railroad is entitled is based upon principles which Mr. Lane 
branded as unreasonable and unjust. 

If the railroads demand this return 1 deliberately charge them with bad 
faith, a breach of trust with the American people. Under oath on the 
witness stand in the year 1910 the leading witness for che western railroads, 
and the leading witness for the eastern railroads, both asked for a surplus. 
for the purpose of laying up a fund to tide them over lean years, to build 
non-revenue producing improvements, and to maintain their credit; 
and both of these gentlemen declared they would not ask for this surplus 
to be capitalized. They wanted the public to pay thema reasonable divi- 
dend and to go into partnership with them on these non-revenue producing 
improvements, &c. Now it is proposed to repudiate that partnership and 
to have Congress place on the statute books a provision which capitalizes 
these surplus earnings. It is proposed to make the public pay all the in- 
terest on their debt, pay them a reasonable dividend on their stock, keep 
their properties up to 100% of their present condition, tide them over these 
perilous times during the war. maintain their credit for them, build non- 
revenue producing improvements on their properties, give them a surplus 
with which to build railroad properties for them, and then to pay them a 
return on what we build. Certainly this is a most delightful, fascinating 
and charming proposition—from the railroad standpoint. 

I do not believe you gentlemen will dare to stand sponsor for that 
proposition before the American people, when the railroad presidents them-~ 
selves have made these admissions under oath. 

This bill furnishes absolutely no induceme.at for the railway company to 
be efficient in the performance of its duties to the public. You make a 
flat, inelastic, fixed guaranty, regardless of the service which the railroad 
may perform. 

There is no uniformity in the proposed com, ensation. Several railroads 
are guaranteed annual deficits. 'The Colorado Midland will have a guaran- 
tee from the Government of a ten million dollars deficit a year for the 
opportunity to turn its property over to the public during the war, while 
the Pittsburgh & Lake Erie will be guaranteed a profit of more than 144 % 
on its so-called property investment. These guarantees are subject to 
amendment by the Audit Committee. The Cumberland Valley is to re- 
ceive a guaranteed return in proportion to the alleged value of its property 
which is 25 times as much as that guaranteed to the Quincy, Omaha & 
Kansas City. But objections of this character can be made against any 
plan that has been or will be proposed. The other objections to the measure 
of compensation under consideration which I have siated are far more 
fundamental] in character. 
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It has been stated that we are following the precedent established by 
Great Britain. This bill guarantees to American railroads in proportion 
to their tota) capitalization, over $300,000,000 more than Great Britain 
saw fit to guarantee her railroads. 

It is proposed in this measure to guarantee to the bondholders in American 
railroads all of their interest, to guarantee the stockholders all of their divi- 
dends at a rate much higher than the rate of dividends prevailing in Great 
Britain; and, on top of that, you propose to tee these stockholders 
@ surplus above dividends approximately eight times as large as the surplus 
guaranteed to British railroad stockholders, on the average. 

While the war lasts it is proposed in effect to substitute Government 
bonds for railroad securities. If this measure is passed it will suddenly 
transform seventeen thousand miilion dollars worth of railroad stocks and 
bonds into the equivalent of seventeen thousand million dollars worth of 
Government bonds so long as the war lasts, and these securities will inevit- 
ably be in competition on the market with any new war bonds offered by 
the Government. It is a fundamental proposition that cannot be contra- 
dicted that the higher you make the prevailing rate on securities generally, 
the more difficult will it be to sell Government bonds carrying a less rate. 

In return for the 6% railroad stock of the Santa Fe Railway Company 
you give practically a Government bond for 10% during the war. With 
all the wealth and power of the United State Government back of them, 
you give, in exchange for the stock of the companies handling 72% of the 
traffic in the eastern district, 10% Government bonds, in effect, while the 
war lasts. You guarantee more than a 20% return on the capital stock of 
the Burlington Railroad. 

It is true that dividends cannot be increased during the war except with 
the consent of the President, but after the war is over there is nothing what- 
soever to prevent the New York Central from distributing these surplus 
earnings which will have been accumulated during the war. What a 
handsome return this will be during these perilous times when so many 
industries will inevitably be driven to the wall, as has occurred in England, 
Ireland, France and other great nations. 

What industries in the United States outside those directly connected 
with the manufacture of munitions would not gladly welcome such a 
guaranty during the period upon which we are now entering. It is not 
strange that 200 industrial, logging and trolley companies scattered over 
the United States have petitioned Mr. McAdoo to let them in on the 


guaranty. They want to be taken over by the Government, God bless - 


them for their patriotism. And two weeks ago the great express companies 
of the nation had a meeting and decided to be taken over by the Govern- 
ment on those conditions. The country is just full of this brand of patriots, 
wearing the dollar sign. 

I suggest that the standard return to any carrier paying dividends of 3% 
or more shall be confined to a payment of all of their interest and dividends 
obligations, in addition to a guaranty that we will keep the properties in 
good condition and maintain their credit. Let the surplus above dividends 
be divided equally between the railroad and the Government. That will 
furnish a fund for the building of improvements on the railroad property 
and provide a reserve to take care of the weaker lines, no return being 
guaranteed on improvements built out of surplus. The stockholder and 
bondholder should be content if we give them a Government bond for their 
securities while the war lasts. 

Second, we suggest that the Inter-State Commerce Commission should 
continue to have jurisdiction over rates. 

This measure, as interpreted by the gentleman who is said to have written 
the maior portion of it, takes away the power of the Commission, and places 
another tribunal in control over rates as well as operation. 

We freely concede the necessity for Mr. McAdoo to be in supreme 
command over the operation of our railroads; but control over operation 
does not carry with it the control over either the compensation of any 
individual service, or the compensation for the entire service. 

It may be necessary to decide matters of operation instanter without 
an adequate hearing. That is probably essential in the emergency which 
confronts us. But that is not true of the compensation for that service. 

If Mr. McAdoo is going to decide these rate cases, then we want him to 
conduct the hearings. We do not want to try a case before one tribunal 
and have another department or another man decide the case. We do 
not quite see how the granting of a full hearing, and the fair, reasonable, 
sane determination of these issues in accordance with the laws of the land 
is going to help the Kaiser. If that be true, then abolish your courts and 
commissions, and let us revel in one grand spree of monarchical dictatorship 
and star chamber proceedings. In these days of confusion and excitement 
we must remember that we still have a Constitution. The citizens of the 
United States still have rights that are worthy of your respect. 

Under the compelling force of a war power it may become necessary at 
some future time to abolish all ordinary methods of conducting business, 
making and administering laws and hearing cases; it may become necessary 
to eliminate State Legislatures. Governors, Congress, courts. But I 
think we will agree that such an emergency has not arrived as yet. 

We sincerely hope that you will preserve the ex sting governmental 
machinery, not for controlling operation, but for controlling the rates of 
compensation for transportation services rendered by railroad companies. 
This can be accomplished by adding a clause of two or three lines reserving 
full jurisdiction in the Inter-State Commerce Commission over rates for 
transportation in accordance with the provisions of the Act to Regulate 
Commerce and the amendments thereto. 

For fifteen years the railroads have struggled to destroy the effective- 
ness of the Commission. First they sought to make the courts supreme, 
but Congress and the Supreme Court have made the Commission's decisions 
final on matters of fact. That tribuna: now stands second in importance 
to none in the nation, save only that of the Supreme Court. Next they 
tried to create and to pack another tribunal] known as the Commerce Court, 
which would be superior to the Commission and rob it of its power. Again 
they failed. If this bill now pending becomes a law, witbin six months 
that Commission as a vital force in our system of government, with its 
history of splendid achievement, will have passed into oblivion and will 
be classed as one of ihe ‘thas beens,”’ one of the curious but interesting 
telics of other days. 

If you place one man or a group of men over the Commission, you destroy 
its power and usefulness. It will become once more an advisory body, 
industrious, well meaning and with good intentions perhaps, but helpless 
and ineffectual, just as it was during the first eighteen years of its history. 

It is proposed to do this at a most crucial time, when the shipper will 
need the protection of the Commission more than ever before in our in- 
dustrial history. 

It took years of bitter struggle, and many battles were fought before 
Legislatures and committees in Congress and in court before that tribunal 
reached its present position of great power and usefulness. Disregarding 
all questions of a technical and legal character based upon the provisions 
of the Constitution and statutes—as a simple matter of justice between 
man and man, why should the rights of a railroad be any more scared than 
are those of a shipper? 

You disrupt the operation of railroads as they were formerly conducted 
by these companies and likewise you disrupt the manner of shipping 
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and routing of commodities which the shippers have enjoyed in the 
past 


You leave the question of compensation as between the railroad and the 
Government to a voluntary contract between them or to a formal hearing 
before the Court of Claims, where the parties will be given an adequate 
opportunity to be heard. Likewise you should leave the question of com- 
pensation netweea the shipper and the Government to a full hearing before 
the Inter-State Commerce Commission with an adequate opportunity 
for all parties to be heard. One is just as reasonable as the other. 

The determination by the proper tribunal after full hearing of the com- 
pensation to be paid by the Government to the railroads does not disrupt 
the Government operation of the railroads, and likewise the determination 
by the proper tribunal after full hearing of the compensation to be paid 
by the shipper to the Government-wil] not disrupt the governmental opera- 
tion of the railroads. 








BILL PROVIDING FOR FEDERAL CONTROL OF 
RAILROADS REDRAFTED. 

The Administration bill, introduced in Congress on Jan. 
4 to carry out the President’s recommendations for Govern- 
mental control of the railroads during the war, has been 
redrafted by George W. Anderson, member of the Inter- 
State Commerce Commission, who is said to have drawn 
up the bill originally submitted. The new draft was 
presented to the House Committee on Inter-State Commerce 
on Jan. 24. The original bill was printed in these columns 
Jan. 12, page 154. As is known, section 13 of the bill 
stipulated that ‘‘the Federal control of transportation system 
herein and heretofore provided shall continue for and during 
the period of the war and until Congress shall thereafter 
order otherwise.”’ In the rewritten bill it is declared that 
“this act is expressly declared to be emergency legislation, 
enacted to meet conditions growing out of war, and nothing 
herein is to be construed as expressing or prejudicing the 
future policy of the Federal Government concerning the 
ownership, control or regulation of carriers or the method 
or basis of the capitalization thereof.”” The new bill proposes 
as did its predecessor, that the Government shall pay com- 
pensation at an annual rate as near as possible to the average 
income for the three years ended June 30 1917; it may be 
noted, however, while the earlier bill specified average ‘‘net 
railway operating income,” the new bill makes it average 
annual “railway operating income” for the three years? 
In the first instance rent accounts are deducted; in the 
latter the figures are stated before the deduction of the rent 
ltems. Two of the rent items, however, are restored in 
the next paragraph, which provides that “in the computa- 
tion of such income debits and credits arising from the 
accounts called in the monthly reports to the Inter-State 
Commerce Commission equipment rents and joint facility 
rents shall be included.” The new measure contains the 
further provision that there shall also be paid “an annual 
sum, payable likewise in reasonable instalments, reckoned 
at a rate per centum to be fixed by the President upon the 
cost of any additions or improvements, less retirements, 
made during the six months ended Dec. 31 1917.”” Another 
new feature of the rewritten bill is the inclusion in the standard 
return of income of lines acquired by, leased to, or consoli- 
dated with the carriers between July 1 1914 and Dec. 31 
1917. The following is the bill as rewritten: 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled that the President, having in 
time of war taken over the possession, use, control, and operation (called 
herein Federal control) of certain systems of transportation (called herein 
carriers) is hereby authorized to agree with and to guarantee to any such 
carrier making returns to the Inter-State Commerce Commission that dur- 
ing the period of such Federal control it shall receive as just compensa- 
tion an annual sum (herein called standard return), payable in reasonable 
installments, for each year, and pro rata for any fractional year of such 
Federal control, at a rate equivalent as nearly as may be to its average 
annual railway operating income (including therein such income of lines 
acquired by, leased to, or consolidated with such carrier between July 1 
1914 and Dec. 31 1917) for the three years ended June 30 1917, and in ade 
dition thereto an annual sum payable likewise in reasonable installments 
reckoned at a rate per centum to be fixed by the President upon the cost 
of any additions or improvements, less retirements, made during the six 
months ended Dec. 31 1917. 

In the computation of such income, debits and credits arising from the 
accounts called in the monthly reports to the Inter-State Commerce Com- 
mission, equipment rents, and joint facility rents shall be included. The 
standard return and the cost of such additions and improvements are to be 
ascertained by the Commission from the reports, books, and other perti- 
nent data of such carrier and certified by it to the President. Its certifi- 
cate shall, for the purpose of such agreement, be taken as conclusive of the 
amount of such average annual railway operating income and of such 
cost. 

Every such agreement shall provide that any Federal taxes under the 
Act of Oct. 3 1917, or acts in addition thereto called war taxes, assessed 
for the period of Federal control beginning Jan. 1 1918, or any part of such 
period, shall be paid by the carrier out of its own funds, or shall be charged 
against or deducted from the standard return; that other taxes assessed 
under Federal or any other Governmental authority for the period of Fed- 
eral control or any part thereof, either on the property used under such 
Federal control or on the right to operate as a carrier, or on the revenues 
or any part thereof derived from operation (not including, however, as- 
sessments for public improvements or taxes assessed on property under 


construction and chargeable under the classification of the Inter-State 
Commerce Commission to investment in road and equipment) shall be 





JAN. 26 1918.] 


Paid out of revenues derived from railway operations while under Federal 
control; that all taxes assessed under Federal or any other Governmental 
authority for the period prior to Jan. 1 1918, whenever levied or payable 
shall be paid by the carrier out of its own funds, or shall be charged against 
or deducted from the standard return. 

The President is further authorized in such agreement to make all rea- 
sonable provisions for the maintenance, repair, and renewals of the property, 
and for the creation of reserve funds therefor, and for the depreciation 
thereof, to the end that with the termination of such Federal control 
either the property shall be returned to the carrier in substantially as good 
repair and in substantially as complete equipment as at the beginning of 
Federal control, or that just payment shall be made therefor. 

The President is further authorized in such agreement to make all other 
reasonable provisions, not inconsistent with the provisions of this Act or of 
the Act of Aug. 29 1916, that he may deem necessary or proper for such 
Federal control or for the determination of the mutual rights and obliga- 
pews whe the parties to the agreement arising from or out of such Federal 
control. 

If the President shall find that the condition of any carrier was, during all 
or a substantial portion of the period of three years ended June 30 1917, be- 
cause of non-operation, receivership or other undeveloped or abnormal 
conditions, so exceptional as to make the basis of earnings herein above 
provided for plainly inequitable as a fair measure of just compensation, 
then the President may make with the carrier such agreement for such 
amount as just compensation as under the circumstances of the particu- 
lar case he shall find just. 

Section 2. That if no such agreement is made, the President may never- 
theless pay to any carrier while under Federal control an annual amount, 
payable, however, in reasonable installments, not exceeding 90% of the 
estimated annual amount of just compensation, remitting such carrier to 
its legal rights for any balance claimed to the remedies provided in Section 
3 hereof. Any amount hereafter found due such carrier above the amount 
paid shall bear interest at the rate of 6% per annum, and any excess amount 
paid hereunder shall be recoverable by the United States with interest at 
the same rate. 

Section 3. That all claims for just compensation not adjusted (as pro- 
vided in Section 1) shall on the application of the President or of any car- 
rier, be submitted to boards, each consisting of three referees to be appointed 
by the Inter-State Commerce Commission, the members of which and the 
official force thereof being elgible for service on such boards without ad- 
ditional compensation. Such boards of referees are hereby authorized to 
summon witnesses, require the production of papers, view properties, ad- 
minister oaths, and may hold hearings in Washington and elsewhere, as 
their duties and the convenience of the parties may require. Such cases 
may be heard separately or together or by classes, as the Inter-State Com- 
merce Commission or any board of referees to which any such cases shall 
be referred may determine. Said boards shall give full hearings to such 
carriers and the United States; shall consider all the facts and circumstances, 
and shall report as soon as practicable in each case, to the President, the 
just compensation, calculated on an annual basis and otherwise in such 
form as to be convenient an available for such agreement as is authorized 
in Section 1. The President is authorized to enter into an agreement 
with such carrier for just compensation upon a basis not in excess of that 
reported by such board, and may include therein provisions similar to those 
authorized under Section 1. Failing such agreement, either the United 
States or such carrier may file a petition ia the Court of Claims for the 
purpose of final ascertainment of the amount of such compensation, and 
in the proceedings in said court the report of said referees shall be prima 
facie evidence of the amount of just compensation and of the facts therein 
stated. 

Section 4. That the just compensation that may be deterimned as 
hereinbefore provided by agreement or that may be adjudicated by the 
Court of Claims shall be increased by an amount reckoned at a reasonable 
rate percentum to be fixed by the President upon the cost of any additions 
and improvements, less retirements, to the property of such carrier made 
by such carrier with the approval or by order of the President while such 
property uis under Federal control. 

Section 5. That no carrier while under Federal control, shall, without 
the prior approval of the President, pay any dividend in excess of its regu- 
lar rate during the three years ending June 30 1917. Provided, however, 
that such carriers as have paid no regular dividends or no dividends during 
said period may, with the prior approval of the President, pay dividends 
at such rate as the President may determine. 

Section 6. That the sum of $500,000,000 is hereby appropriated, out 
of the public Treasury, which, together with any funds available from any 
operating income of said carriers, may be used by the President as a re- 
volving fund for the purpose of paying the expenses of the Federal con- 
trol, and so far as necessary the amount of just compensation and to pro- 
vide terminals, improvements, engines, rolling stock and other necessary 
equipment. 

The President may also make, or order any carrier to make, any addi- 
tions and improvements necessary. He may from said revolving fund 
advance to such carrier all or any part of the expense of such additions 
and improvements, such advances to be charged against such carrier, 
bear interest at such rate and be payable on such terms as may be deter- 
mined by the President, to the end that the United States may be fully 
reimbursed for any sums so advanced. 

Any loss claimed to accrue to any carrier by reason of any such addi- 
tions, &c., may be determined by agreement or as provided in Section 3. 

From said revolving fund the President may expend such an amount as 
he may deem necessary for the purchase, construction or utilization and 
operation of canals, boats, barges, tugs and other transportation facilities 
on the inland, cana! and coastwise waterways. 

Section 7. That for the purpose of providing funds requisite for maturing 
obligations or for other legal and proper expenditures, or for reorganizaing 
railroads in receivership, carriers may, during the period of Federal con- 
trol, issue such bonds, notes, equipment trust certificates, stock and other 
forms of securities, secured or unsecured by mortgage, as the President 
may approve. The President may purchase for the United States all or 
any part of such securities at prices not exceeding par, and may sell such 
securities whwnever in his judgment it is desirable, at prices not less than 
the cost thereof; any sums available from the revolving fund provided in 
Section 6 may be used for such purchases. 

Section 8. That the President may execute any of the powers granted 
him through such agencies as he may determine, and may fix the reason- 
able compensation for the performance of services in conection there- 
with. 

Section 9. That the President may prescribe a reasonable system and 
schedule of compensation for the disability or death resulting from an 
injury occurring or that may have occurred at any time after the beginning 
of such Federal control and sustained in the course of his employment by 
a@ person employed, either directly by the United States or indirectly 
through such carrier, in connection with such Federal control and opera- 
tion; and may likewise prescribe the means and method for the administra 
tion of such system and the determination and adjustment of any claim 
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for such compensation and the payment thereof as well as the expenses 
of the administration thereof, out of the operating revenues derived from 
the Federal operation of the carrier, or out of any reserve fund or funds 
created therefrom. 

The President may, from time to time, revise and modify such system, 
schedule, means and method. He may, m his discretion, transfer the 
administration therefor of the United States employee's compensation 
commission. The rights and remedies so provided shail exclude all other 
rights and remedies of the person injured, his persona! representatives, 
dependents, or next of kin, either at common law or by statute, whether 
Federal or State, against either the carrier or the United States on account 
of such injury or on account of the disability or death resuiting therefrom. 

The President may further prescribe that a reserve fund or funds shall 
be created to be charged to operating expenses for the commuted value of 
any or all claims for compensation allowed or accrued during such Federa! 
control. 

Section 11. That carriers while under Federal control shall, in so far as 
is not inconsistent herewith, or with the provisions of this Act, or any other 
act applicable to such Federal control, or with any ordér of the President 
be subject to all laws and liabilities as common carriers, whether arising 
under statutes or at common law; and suits mat be brought by and against 
such carriers and judgments rendered as now provided by law. But no 
process, mesne or final, shall be levied against any property under such 
Federal control. The President shall prescribe the means and methods 
for the payment out of the operating revenue derived from such Federal 
control, of any judgments and the enforcement of any decrees or orders 
that may be rendered against the carrier arising out of any acts or omis- 
sions in the course of such Federal operation and control. 

Section 13. That all pending cases in the courts of the United States 
affecting railroads or other transportation systems brought under the Act 
to regulate commerce, approved Feb. 4 1887, as amended and supplemented 
including the commodities clause, so-called, or under the Act to pro- 
tect trade and commerce against unlawful restraints and monopolies, ap- 
proved July 2 1890, and amendments thereto, shall proceed to final judg- 
ment as soon as may be, as if the United States had not assumed control of 
transportation systems; but in any such case, the court having jurisdiction 
may upon the application of the United States stay execution of finai 
judgment until the further action of Congress in respect of control of 
transportation systems by the United States. 

Section 14. That the Federal control of transportation systems herein 
and heretofore provided for shall continue for and during the period of the 
war and until Congress shall thereafter order otherwise. But this Act 
is expressly declared to be emergency legislation enacted to meet condi- 
tions growing out of war; and nothing herein is to be construed as express- 
ing or prejudicing the future policy of the Federal Government concerning 
the ownership, controll, or regulation of carriers or the method or basis of 
the capitalizatioh thereof. 


_ Reference to the hearings on the bill is made in another. 
item in to-day’s issue of our paper. 
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S. DAVIES WARFIELD ON EFFECT OF BILL PRO- 
VIDING FOR FEDERAL RAILROAD CONTROL. 


A letter treating of the effect on railway security owners 
of the most important sections of the Administration bill 
providing for Government operation of the railroads was 
addressed to the members of the National Association of 
Owners of Railroad Securities by 8. Davies Warfield, Presi- 
dent of the association, on the 15th inst. The right of the 
owners of the railroads to request that the bill be framed for 
war purposes only and not for indefinite and continuous opera- 
tion after the war was dealt with, and among other things it 
was pointed out that there is at present no provision in the 
bill to allow any return, when computing the rental to be paid 
for additions and improvements made by the railroads dur- 
ing the three year period provided in the bill, or during 
the six months’ period from June 30 1917 to Dec. 31 1917. 
This omission, it was stated, not only worked a serious injus- 
tice to the earriers but might constitute a legal difficulty in 
the bill. (It is proper to state, however, that the bill as 
amended this week makes provision for this six months 
period.) We give herewith the letter in full: 


Jan. 15 1918. 
To the Members of the National Association of Owners of Railroad Securities: 

The action of the Government in taking over the operation of the rail- 
roads of the United States is the most far reaching recorded in our indus- 
trial history. 

This association has followed the developments leading to this action 
and in reply to many inquiries now calls to the attention of its members 
the conditions under which their properties have been taken. The,ques- 
tions involved are of vital concern to every bondholder and every stock- 
holder of all the railroads, and their adjustment should not be left to their 
operating executives. Indeed the results of any mistake here may not be 
confined to the holders of railroad securities—so large a part of the basis 
of all credit—but may be fraught with serious influence upon all enter- 
prise for a generation to come. 

The great question of permanent operation or ownership by the Govern- 
ment, we will not discuss at this time. Its discussion involves questions 
of great moment, not alone to the fifty million people of the country who 
own, directly or indirectly, the securities of the railroads, but to all the 
people as a whole. It is an economic question which should be settled in 
time of peace; it has no place in these times of war and when there is to be 
discussed and determined the immediate necessities of the moment. Nor 
will we now discuss the details of the methods to be adopted by the Gov- 
ernment for the temporary use of the properties and for their return to 
their lawful owners after the war. 

The exigencies of war and the conditions under which the railroads 
of the country were being operated made it imperative that their opera- 
tion during the period of the war should have the backing of the Govern- 
ment. 

It was apparent that the necessities of the case demanded that troops, 
munitions of war and commodities essential to war's conduct be routed 
over the railroads of the country in such manner as would ensure their 
quickest delivery and the most effective War service and without respect 
to the time of delivery at destination of other freight and passengers, 
or to its effect on the earnings of the respective railroads. This called for 
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pooling or the diversion of traffic and passengers from one railroad to 
another, not possible under existing! aws and regulations excepting through 
the power already granted or to be granted to the President for the purposes 
of war. It was thought that the operating railroad executives alone could 
not accomplish this and properly protect the owners of securities issued by 
their respective railroads; that this protection could be given only by the 
Government. 

On the other hand, it was thought that the Government could not under- 
take to protect the owners of the securities of the railroads unless their 
operation was placed entirely under Government direction. 

The President has addressed the Congress on these subjects. A bill has 
been submitted for the action of Congress. 

Questions of immediate concern to us are embodied in this bill. Its 
title is: ‘“To Provide for the Operation of Transportation Systems While 
Under Federal Control, for the Just Compensation of their Owners, and 
for other Purposes;”’ its designation is H. R. 8172. 

Without entering into a discussion of the general provisions of the bill, 
or of that section naming the three-year period (June 30 1914—June 30 
1917), the average of which is to be taken as the basis for adjusting 
the earnings which each carrier is to be allowed as a rental for its pro- 
perty, we call especial attention to Section 13 of the bill. This section 


es: 

“That the Federal control of transportation systems herein, and here- 
tofore provided for, shall continue for and during the period of the war, 
and until Congress shall thereafter order otherwise."’ 

President Wilson, in his address to the Congress, giving the reasons why 
the railroads should pass from private to Governmental operation during 
the war period, said: 

“The commission will be carried out with as little disturbance to the 
present operation and personnel of the railroads as possible. Nothing will be 
altered or disturbed which it is not necessary to disturb. We are serving 
the public interest and safeguarding the public safety, but we are also 
regardful of the interests of those by whom these great great properties 
are owned, and glad to avail ourselves of the experience and trained ability 
of those who have been managing them. 

“I need not point out the essential justice of such guarantees and their 
influence and significance as elements in the present financial and indus- 
trial situation of the country. Indeed, one of the strong arguments for 
this time is the financial argument. It is necessary that the values of rail- 
road securities should be justly and fairly protected. 

“In the hands of many thousands of small investors in the country, as 
well as in national banks, in insurance companies, in savings banks, in 
trust companies, in financial agencies of every kind, railway securities, 
the sum total of which runs up to some ten or eleven thousand millions, 
constitute a vital part of the structure of credit and the unquestioned 
solidity of that structure must be maintained.’’ 

In these words the President has amply assured us. We are, therefore, 
to assume that the bill is distinctly a measure of war, to give the necessary 
power to the President, and to protect the owners of the securities of the 
railroads during their operation by the Government ‘‘at this time’’—for 
the war period—and that such operation is for that period only. 

Section 13 of the bill goes much further than this. It raises the ques- 
tion,—may not this section in itself constitute an ownership by the Govern- 
ment under a rental only, the terms of which merely as a rental are not 
altogether satisfactory, and with the right reserved by the Government 
to return the properties taken when they so desire or not at all. This 
would seem to be a constitutional question involved in this procedure. 

We quote from an opinion by an eminent lawyer on the provisions of 
the bill. He says: ¥ 

“Federal power to control and operate the railroads in the exercise o 
the constitutional power to make war, continues only during the war and 
for a reasonable time thereafter, and is distinct from the Federal power to 
appropriate the railroads in the exercise of the constitutional power to 
regulate commerce, establish post roads, &c.” 

“H. R. 8172, by providing in Section 13 “That the Federal control! o 
transportation systems herein, and heretofore provided for, shall continu’ 
for and during the period of the war, and until Congress shall thereafter 
order otherwise’ seeks to make this act not only an exercise of the war 
power, but also an appropriation in the exercise of the other constitutional 
powers."’ 

May not the owners of the railroads, therefore, very properly make the 

request that the bill be framed to carry out the declared intention of taking 
the railroads for war purposes only and not for indefinite and continuous 
operation after the war, or for experimenta! purposes in connection with 
their operation or control. It should not be a requirement of the bill that 
the owners of the railroads, whose properties have been taken as a measure 
of war, must appeal to Congress to restore them at the expiration of the 
period for which they were taken. We may well ask that their restora- 
tion shall automatically take place at a fixed period at the close of the 
war. 
It is not sufficient to say that we do not know under what conditions the 
railroads shall be returned to their owners—under what form of Govern- 
mental control or regulation—or what may be the requirements for their 
operation under plans of greater centralization of railroad capital and for 
greater co-operation in operating methods, which may take place. Such 
reasons do not alter the fact that the Government's tenancy is for the 
purposes explicitly stated by the President and, therefore, can only be 
temporary. 

The properties taken must be properly maintained——‘‘nothing altered 
or dfsturbed which it is not necessary to disturb’’—and they should be 
restored to their owners at the expiration of the war in as good condition 
as when taken. Will the desire of the President be carried out unless the 
bill provides for an adequate guarantee to the security owners which he 
held to be necessary to maintain the ‘structure of credit and the unques- 
tioned solidity of that structure” of which “railroad securities, the sum 
total of which runs up to some ten or eleven thousand millions, constitute 
a vital part.” Such indefiniteness in the bill is not the reassurance 
spoken by the President as required for the financial purposes of the 
Government. 

Referring to Section 1 of the bill, under which the railroads are to enter 
into an agreement with the Government in connection with the rental for 
their properties, the legal opinion cited continues: 

*‘No corporate power exists in any railroad or carrier to make an agree- 
ment as contemplated by Section 1 of the bill. The directors of a railroad 
company would be empowered to enter into an agreement for the duration 
of the war, and a reasonable adjustment period thereafter; but the di- 
rectors and stockholders together are without charter power to disable the 

for an indefinite period from discharging the public duties im- 
posed by its State charter. Any stockholder can object and stop it. The 
Federal Government may appropriate the railroad company’s property, 
and in that case the directors and stockholders may agree to the com- 
pensation to be paid the company. H. R. 8172 is not sufficient in law to 
be construed as an exercise of the power of eminent domain. The in- 
definite period of the ‘possession, use and control’ introduces an element 
of uncertainty which preveats the ascertainment of just compensation for 





the taking. The promise to pay rental during the pleasure of the taker 
(the Government) is not the provision of just compensation required under 
the Fifth Amendment (of the Constitution) in the exercise of the power of 
eminent domain.’ 

‘The provisions of Section 13 have the effect of destroying the efficacy 
of Section 3, because the uncertainty of the tenure makes impossible the 
ascertainment of just compensation in the shape of rental for use. In 
order to carry out the expressed intention of Congress to give just compen- 
sation, the courts must award the full value of the carriers’ property in- 
stead of rental for use. As a result the United States will pay the fuil 
property value of railroads, as to which no agreement is made under Sec- 
tion 1.” 

Section 3 of the bill, above referred to, provides that a railroad with 
which no rental adjustment is made upon the average of the three-year 
period above mentioned, can state its claims to three auditors to be named 
by the Inter-State Commerce Commission who shall report their findings 
to the President, or the railroad can take its case to the Court of Claims. 
In so important a procedure should not such claims be determined by the 
President or by the Director-General of Railruads. 

There is at present no provision in the bill to allow any return, when 
computing the rental to be paid, from additions and improvements made 
by the railroads during the three-year period provided in the bill or during 
the six months’ period from June 30 1917 to Dec. 31 1917. In many 
cases the benefits therefrom are not yet reflected in the earnings of the 
railroads concerned. This omission not only works a serious injustice to 
the carriers, which were making the greatest effort to provide facilities 
to meet war emergencies, but may constitute a legal! difficulty in the bill. 
Although the net operating income averaged for the three years to June 
30 1917 is a not a favorable measure of the rental to be paid to many of 
the carriors for their properties existing June 30 1917, provided the bill 
should give a carrier the opportunity to state its case to the President 
and be clothed with the authority and given the’ power to decide as to 
what is just in the premises, it may be difficult to find a fairer basis for de- 
termining the amount of rental to be paid and may justify the adoption of 
this particular period. ‘That measure, however, cannot be applied while 
wholly ignoring additions and improvements made by the carriers during 
the three-year period and after June 30 1917, $238,000,000 were expended 
by the carriers, during this period, for new equipment and in the construc- 
tion of additions, for which the President under the act as drawn could 
give no return whatsoever. The rental paid the railroads in Great Britain. 
taken over under similar conditions, is based on pre-war 
year just before the war (1913.) 

Our purpose in addressing you at this time is that you may be informed 
as to the effect of the most important sections of the bill now before Con- 
gress and which greatly concern the owners of the securities of the proper- 
ties. Provisions of less importance and certain ambiguities in the bill 
we need not discuss herein. As largely representing such owners we 
should give co-operation to the Government; we have assured them of such 
and we should gladly accept such rental for our properties as may be just: 
In fact, there are no security owners, we assume, who are not cilling to 
make sacrifices as their patriotic duty and in their desire to help win the 
war. But, on the other hand, we should expect that the Government 
will state when the rental shall cease and will operate and conduct our 
properties during their tenancy, forced upon them and upon us through 
the exigencies of war, with as little disturbance to the organizations of the 
several properties, which have cost millions in their development, as the 
demands of war conditions justify—‘‘nothing will be altered or disturbed 
which it is not necessary to disturb’’ the President has stated. We assume 
it is in this spirit that the railroads have been taken over and will be 
operated; in any other spirit, war conditions would be utilized as an ex- 
pediency for depriving the owners of these properties of their lawful as 
well as moral rights. A great moral question is involved here and we are 
confident we can leave its settlement in the hands of our President who was 
specific in his reasons and’ purposes in taking over the temporary operation 
of the railroads. 

This association has now the greatest responsibility of its existence, 
because during the period of Governmental operation, and when the war 
closes, the position of the owners of the railroads should be clearly defined, 
and questions vital to such owners will arise. 

Whether the great areas of unoccupied millions of acres of land of our 
country can be successfully and intensively developed by means better 
than through individual initiative and railroad operation, with the advan- 
tages incident to the full play of individual human endeavor; whether the 
full development of the industrial life of the nation can be accomplished 
better than through the competition involved in the building of railroads 
by private capital and the competitive system for securing and for the es- 
tablishment of industries thereon, and through the proper and efficient 
operation of privately owned railroads under Government control and regu- 
lation, wisely conducted; whether shippers in competition with other 
shippers, and whether the public, can secure better service than through 
the service they have been accustomed in times of peace to have offered 
them under the stimulus of individually operated enterprise; and whether 
employees can be given through other means the latitude for the enjoy- 
ment of personal liberty free from political restraint—all these are ques- 
tions which are not at issue at this time, and should not be made an issue 
by an indefinite provision of an act of Congress permitting that to be done 
in a serious situation outside of and beyond what the President very point- 
edly stated was his purpose in the premises. As previously pointed out 
these are economic questions too vital to the country to bring up at a period 
other than during the time of the peaceful pursuits of the people and the 
conduct of our Government in times of peace. 

Nevertheless, if there is the intention to permit a situation to be created 
the result of which will make it impossible for you to get back your prop- 
erties with the value attached to them at the time they are taken as going 
concerns, and which will fasten permanent Government railroad operation 
on the nation, without adjusting the terms of payment for the principal 
of the properties, it is essential to the protection of your securities and 
only fair to you that such intention should be made known now. 

The Director-General has made the request that the railroads give the 
financial requirements for the year 1918 and state what securities can be 
issued by them and sold for such purposes. It is to be hoped that such 
guarantee of the Government as shall be finally embodied in the bill may 
be such as will establish the credit of the railroads sufficiently to justify 
those who have purchased their securities in the past to continue to pur 
chase them. 

In addressing the convention of the Association of Life Insurance Presi- 
dents of the country, before the present action of the Government was 
contemplated, these words were used by me: 

“The railroads will not emerge from the war as they existed before it. 
Your securities may bear altogether a different relation to the properties 
which issued them.’’ 

The time has come earlier than anticipated. This association through 
its various committees will endeavor to co-operate with the Government 
for the protection of those it represents. 

8. DAVIES WARFIELD, President. 
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DIVISION OF RAILROAD SYSTEM INTO THREE 
OPERATING SECTIONS. 

Two important announcements relative to the operation 
of railroads were made by Director-General of Railroads 
McAdoo on Jan. 18. One of.these has to do with the wage 
and labor questions, the problems concerning which will be 
handled by a commission of four men. Further details 
concerning the commission and its work are given in another 
item. Along with the announcement of its appointment, 
Mr. McAdoo made known the division of the railroad system 
into three operating sections, East, South and West, and 
the placing of a railroad executive at the head of each as 
the Director-General’s representative. A. H. Smith con- 
tinues in charge of the eastern roads; R. H. Aishton is in 
charge of the operation of the western roads, and C. H. 
Markham, President of the Illinois Central RR., has been 
placed in charge of the operation of the southern railroads. 
It may be recalled that with the issuance of Mr. McAdoo’s 
first orders for carrying into effect the unification of the 
railroads several weeks ago, Mr. Smith was given charge 
of transportation in the Eastern Trunk Line Territory. 
The directors designated by Director-General McAdoo will 
undertake to supervise general transportation problems of 
their districts and will be the field marshals of the central 
organization which the Director-General is expected to form 
permanently. This organization, it is stated, will probably 
consist of five or six divisions, with a chief of each. The 
following is Director-General McAdoo’s announcement with 
regard to the three operating divisions: 

DIRECTOR GENERAL OF RAILROADS. 
Washingion, Jan. 18 1918. 
General Order No. 4. 

For purposes of operation the railroads of the United States will be clas- 
sified as eastern railroads, southern railroads, and western railroads, defined 
as follows: 

Eastern Railroads.—The railroads in that portion of the United States 
north of the Ohio and Potomac Rivers and east of Lake Michigan and the 
Indiana-Illinois State line; also those railroads in Illinois extending into 
that State from points east of the Indiana-Illinois State line; also the Chesa- 
peake & Ohio, the Norfolk & Western, and the Virginian railways. 

Southern railroads.—All railroads in that portion of the United States 
south of the Ohio and Potomac Rivers and east of the Mississippi River, 
except the Chesapeake & Ohio, Norfolk & Western, and the Virginian 
railways, and also those railroads in Illinoisa nd Indiana extending into 
those States from points south of the Ohio River. 

Western railroads.—All railroads not included in the above definitions 
and, broadly speaking, all railroads in the territory west of Lake Michigan 
and of the Indiana-Illinois State line to the Ohio River and west of the 
Mississippi River from the Ohio River to the Gulf of Mexico, excepting 
those railroads in Lllinois included in eastern territory and those railroads 
dn Illinois and Indiana included in southern territory, as above stated. 


Mr. A. H. Smith, President of the New York Central, is appointed 
Regional Director, with Office at New York, in charge of the operation of 


' @astern railroads. 


Mr. C. H. Markham, President of the Illinois Central, is appo nted 
Regional Director, with office at Atlanta, in charge of the operation of 

Mr. R. H. Aishton, President of the Chicago & North Western, is 
appointed Regional Director, with office at Chicago, in charge of the opera- 
tion of western railroads. 

Orders issued by the gentlemen named in their capacity as Regional 
Directors will be issued by authority of the Director General and will be 
respected accordingly. 

W.G. McADOO, Director-General of Railroads. 





APPOINTMENT OF RAILROAD WAGE COMMISSION. 


In accordance with his decision made known under date 
of Jan. 4, Director-General of Railroads McAdoo has ap- 
pointed a railroad wage commission of four to make a gen- 
eral investigation of the subject of railroad wages in the 
United States. The personnel of the commission was an- 
nounced by Mr. McAdoo on Jan. 18; the commission is 
made up of Franklin K. Lane, Secretary of the Interior; 
Charles C. McChord, of the Inter-State Commerce Com- 
mission; J. Harry Covington, Chief Justice of the Supreme 
Court of the District of Columbia, and William R. Willcox, 
who resigned on the 18th inst. as Chairman of the Republican 
National Committee. In a statement explaining the pur- 
pose of the commission, Mr. McAdoo said: 

The commission has been appointed with a view to determining the wages 
for the different classes of labor upon the railroads. It will begin its work 
at once and will report to the Director-General, giving its recommendations 
in general terms as to changes that should be made. Upon this report 
the Director-General will make a decision. 

In dealing with such a complex problem as railroad wages the powers of 
the commission must be Very broad if it is to report a satisfactory result. 
It is authorized to make a general investigation of the whole field of rail- 
road labor—the compensation of persons in the service of the railroads, 
the relation of railroad wages to wages in other industries, the conditions 
in different parts of the country, the special emergency respecting wages. 
which exists at this time owing to war conditions and the high cost of living, 
and the relation between different classes of railroad labor. 

The creation of this commission is the culmination of a large number of 
complaints and demands of employees which have been pending before 
the railroad managers for some time past. These complaints and demands 
were brought to the attention of the Director-General shortly after the 
assumption of the operation of the railroads by the Government. They 
came in all forms, from various classes of railroad labor organizations and 
from various groups of unorganized employees of the railroads. 








President Wilson sent the following letter to each member 
of the commission: 

May I not assure you of my appreciation of your acceptance of the invi- 
tation extended to you by the Director-General of Railroads to serve as a 
member of the important commission he has appointed to inquire into the 
question of wages of railroad employees in the United States? 

This is one of the most important problems of the moment and is worthy 


of the unselfish and disinterested service you have so patriotically under- 
taken to render. 


With warm regard, cordially and sincerely yours, 
WOODROW WILSON. 
The “Official Bulletin’ has the following to say regarding 
the members of the commission: 


Secretary Lane was for eight years a member of the Inter-State Commerce 
Commission and was also the Chairman of the board, consisting of himself, 
the Secretary of Labor, Daniel Willard and Samuel Gompers, which brought 
about the agreement between the railroads and the four railroad brother- 
hoods to accept the Adamson law. Commissioner McChord was formerly 
Chairman of the Kentucky. Railroad Commission. During his eight years 
of service as a member of the Inter-State Commerce Commission he has 
been largely concerned with those regulatory laws which directly affect 
railroad employees, and during 1916 had charge of the car-shortage prob- 
lems. Judge Covington, prior to his appointment as a Federal Judge in 
1914, was a member of Congress, serving on the Committee on Inter- 
State and Foreign Commerce, the committee which considers all railway 
legislation in the House of Representatives. He was the President's per- 
sonal representative last summer on a mission to the Pacific Coast States 
in connection with labor trouble existing there. Mr. Willcox is the present 
Chairman of the Republican National Committee. After serving as Post- 
master of New York City he was appointed by Gorvenor Hughes Chair- 
man of the New York Public Service Commission for the First District, 
and served upon that body for six years. 

Director-General McAdoo’s statement indicating his in- 
tention to appoint a committee of four to make an investi- 
gation of the subject of railroad labor was printed in our 


issue of Jan. 12, page 156. 


On Jan. 19 Secretary Lane announced that the first meet- 
ing of the commission would be held Monday afternoon, 
Jan. 22, and that every afternoon thereafter for several 
weeks would be devoted to hearing and investigating com- 
plaints and petitions. Secretary Lane also stated that the 
wage demands of the four leading brotherhoods would be 
heard first and later consideration would be given to other 
definite wage requests. Before the investigations are con- 
cluded it is planned to inquire into labor conditions, wages 
and living expenses for all classes of railway labor, regardless 
of whether definite demands have been presented. Labor 
leaders will be called in and the recommendations of railroad 
Presidents and other executives will be heard. Most ses- 
sions will be public and the scope of the investigation will 
depend largely on developments. Secretary Lane further 
said that the commission planned to travel as little as pos- 
sible, but that it would probably use the investigating ma- 
chinery already established by the Department of Labor. 
He added: 


We want to deal direct with railroad men and get their views at first 
hand. This will be a businesslike investigation and in the end we want 
to give Director-General McAdoo the best available information on the 
whole labor situation boiled down for his final action. 








DIVIDENDS IN RELATION TO INCOME TAX. 


Owing to the provisions of the new income tax law under 
which a lighter tax is imposed on dividends paid out of the 
earnings of 1916 and earlier years than on dividends paid 
out of 1917 earnings it is very important to know the facts 
in that regard with reference to all dividend paying concerns. 
This information we have been undertaking to collect, and 
we want to direct attention here to the fact. Part of the 
fruits of our labor appeared in the Railroad News Depart- 
ment of our issue of last Saturday (pages 294 and 295) and 
further data of the same kind will be found in the same 
department to-day, pages 393 and 394. 

One of the companies calls our attention to a ruling in the 
form of a telegram. sent by the Commissioner of Internal 
Revenue, to a well-known trust company, as follows: 


Cash dividends declared in 1916 and paid Jan. 1 1917 from 1916 earnings 
subject only to additional tax prescribed by Act Sept. 8 1916. If dividend 
payable Feb. 1 1917 was declared prior to carriage of any 1917 earnings 
to surplus account such dividend not subject to additional tax imposed 
by War Revenue Act. If declared subsequent to carriage of 1917 earnings 
to surplus amount not in excess of 1917 earnings so carried subject to addi- 
tional tax imposed by War Revenue Act. 

ROPER, Commissioner. 


The “Boston News Bureau,” in its issue of Jan. 25 also 
contained an interesting discussion of the method of com- 
puting the taxes on dividends paid in 1917 from earnings of 
earlier years. In this it is pointed out that the Internal 
Revenue Commissioner has apparently changed the method 
of computing the super-taxes in certain cases. We quote the 
article as follows: 


Boston .—Federa! income tax form 1040 (for incomes subject to supertax) 
indicates that the Government has changed its mind regarding the method 
it will follow in taxing dividends paid in 1917 out of earnings accumulated 
between March 1 1913 and Dec. 31 1916. Such dividends, of course, are 
not subject to the supertax rates of the War Revenue Act of Oct. 3 1917. 
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Dividends earned in 1916 are taxable only at 1916 rates, and dividends 
earned between March 1 1913 and Dec. 31 1915 are taxable only at rates 
imposed by the Act of Oct. 3 1913. 

But the important thing to know is in what zone the tax applies. On 
Dec. 12 last Internal Revenue Commissioner Roper, replying to a question, 
stated that: 

“If a person’s net income for 1916 is $60,000 and for 1917 is $120,000, of 
which latter amount $20,000 represents dividends paid out of earnings ac- 
cumulated in 1916, the so-called supertax due on such dividends will be 
computed at the rate of 3% and assessed on the 1917 return.”’ 

The 3% rate in the 1916 Act applies to income between $60,000 and $80,- 
000 from which it was to be inferred that these 1916 dividends would be. 
superimposed upon 1916 income and taxed accordingly. But form 1040 
states that the tax shall be ‘‘at the rate or rates imposed by the Act of Sept. 8 
1916, on a corresponding amount of income in excess of the amount of item 0, 
page 4." This means that in the foregoing example the tax would be 5% 
and not 3%. as the 1916 rate between $100,000 and $120 000 would apply 
and not the rate between $60,000 and $80,000. 

Where there are dividends from 1916 -arnings and also from earnings be- 
tween March 1 1913, and De. 31 1915, the tax on dividends from the ear- 
lier profits will be at 1913 rates beginning with the figure represented by the 
sum of income taxable at 1917 and 1916 rates. To illustrate: Assume in 
the foregoing example that of the $120,000 1917 income, $20,000 was from 
1916 and $20,000 from 1915 earnings. The 1917 supertaxes would be on 
$80,000. the 1916 tax 4% (between $80,000 and $100,000), and the 1915 
tax 4% (between $100,000 and $120,000). 








WAR EXCESS PROFITS TAX—SUGGESTIONS FOR 
SIMPLIFICATION. 


San Francisco, Jan. 11 1918. 
To the Editor: 

In the Act of Oct. 3 1917, Congress adopted, for the purpose of ascer- 
taining the pre-war profits, the English system applying to income tax of 
an average of three years. 

For other purposes connected with the period of the war, the United 
States Government is also making use of averages obtained from a three- 
year period. 

It, therefore, appears possible that if the three-year average system were 
properly put forward, Congress might accept this method of 
the taxable income also over a period of three years, coupled with the abso- 
lutely necessary modifications rendered necessary by special circumstances 
of concerns which have not been in business for the two three-year periods: 

Illustration: 
Profit of three past years: 


$450,000 
Profit of pre-war years: 


90,000 
3)$360,000 


Amount to be assessed for excess profits tax for the year 1917. %$120,000 

The resulting average sums to be taxed at a flat uniform rate to all tax- 
payers, with or without the deduction of $3,000 or $6,000 now applying 
to corporations and individuals, respectively, as might be decided. 

Under such a system almost the whole of the complicated provisions 
relating to a percentage of interest on invested capital, which may be 7, 
8 or 9%, arrived at largely by guesswork, or arbitrarily fixed, would be 
dispensed with 


With it would also disappear the still more impossible task of finding 
any method even approaching uniformity, by which the true ‘invested 
capital"’ of every business carried on in the United States shall be arrived at. 

The greatest advantage of all would, however, be that every taxpayer 
could obtain a reasonable idea of why and how he is taxed for excess profits, 
whereas now the proposed system can be understood by scarcely anybody, 
é6ven including the officials who are intended to operate under it. 

Respectfully, 
* 


* * * * 








REGULATIONS GOVERNING ADVANCE PAYMENTS 
OF INCOME AND EXCESS PROFITS TAXES. 
Regulations relative to advance payments in installments 
or in the whole of income and excess profits taxes, in accord- 
ance with Section 1009 of the Act of Oct. 3 1917, were issued 
to collectors of internal revenue by the Commissioner of 
Internal Revenue on Dec. 26, and we print the same here- 


with: 
[T. D. 2622.] 
Advance payments in «nstallments and in whole of income and excess profits 
tazes under Section 1009, Act of Oct. 3 1917. 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 


Washington, D. C., Dec. 26 1917. 
To Collectors of Internal Revenue and Others Concerned: 
Section 1009 of the Act of Oct. 3 1917 provides as follows: 


PPR 1009. That the Secretary of the > ame, rules and regula- 
tions prescribed by pis. shall iS peraats taxpayers le er eer one oo 

Sa amnount not he encase OF Ge A taxes which wil is or ip whale of 

and upon determination of the taxes act pomeny Gus wah pen 

erron ected: Provided 

Seon i tuade in staliesens fast coat Seeded tat 


If taxpayers elect to make advance partial payments on their income or 
or both, as provided by Section 1009 of the Act of 
one-fourth of the estimated tax due must be paid within 





30 days after the close of the taxable year, at least an additional fourth 
within two months after the close of the taxable year, at least an additional 
fourth within four months after the close of the taxable year, and the re- 
mainder of the tax due on or before the time now fixed by law for such pay- 
ment. For the first taxable year, this means, in the case of partnerships 
and corporations who do not fix their own fiscal years and in the case of 
individuals, that at least one-fourth of the estimated tax due must be paid 
on or before Jan. 30 1918, at least an additional fourth on or before Feb. 28 
1918, at least an additional fourth on or before April 30 1918, and the re 
mainder of the tax due on or before June 151918. In the case of a partner- 
ship or corporation whose fiscal year ends July 31, for example, at least 
one-fourth of the estimated tax due must be paid on or before Aug. 30, 
at least an additional fourth on or before Sept. 29, at least an additional 
fourth on or before Nov. 28, and the remainder of the tax due on or before 
Jan. 12, 165 days after the close of its fiscal year. Taxpayers are not al- 
lowed under these regulations to make advance payments in installments 
or in whole before the close of their taxable year. Upon the first three 
installments, interest at the rate of 3% per annum (356 days) will be al- 
lowed from the date each payment is made to the date now fixed by law 
for such payment. If the final payment is made within 414 months after 
the close of the taxable year, interest at the rate of 3% per annum (365 
days) will be allowed from the date of payment to the date now fixed by 
law for such payment. 

In arriving at the amount of the fourth installment required to satisfy 
the assessed tax, it will be necessary to find the difference between the 
assessed tax and the sum of the first three installments and the interest 
at 3% per annum (365 days) on same from the dates of payment to the date 
now fixed by law for such payment. This difference will be the amount 
of the fourth installment, if said installment is paid after the expiration of 
4% months after the close of the taxable year, since Section 1009 provides 
that no credit for interest shall be allowed on payments in excess of taxes 
determined to be due, nor on payments made after the expiration of 4% 
months after the close of the taxable year. 

If the fourth installment is paid before the expiration of 444 months 
after the close of the taxable year, the amount of such installment will be 
found by dividing the difference mentioned in the preceding paragraph by 
1.00 plus the interest at 3% per annum (365 days) on $1 for the number of 
days from the date on which said fourth installment is paid to the date now 
fixed by law for such payment. 

For example, a taxpayer on Jan. 15 1918 files an income or excess profits 
tax return showing a tax liability of $4,000, and with the return makes par- 
tial payment of $1,000; Feb. 25 1918 makes a second payment of $1,000; 
March 25 1918 a third payment of $1.000, and the balance May 1 1918. 

The first payment draws interest at the rate of 3% per annum from Jan. 
15 to June 15, 151 days (in January, 16; February, 28; March, 31; April, 
30; May, 31, and June, 15), or $12 41, amount $1,012 41; the second 
payment, 110 days (February, 3; March, 31; April, 30; May, 31, and 
June, 15), or $9 04, amount $1,009 04; and the third payment, 82 days 
(March, 6; April, 30; May, 31, and June, 15), or $6 74 ($6.739), amount 
$1,006 74. The sum of the three payments and interest thereon is 
$3,028 19, making the difference $971 81. The amount to be paid on May 1 
1918 to satisfy this difference is found by dividing $971 81 by 1.00369863, 
the “amount” of $1 for 45 days (May, 30; and June, 15), at 3%, to be 
$968 23 ($968.228). 

If, in the example given above, the fourth payment were made May 16 
1917, the taxpayer would be required to pay the whole of the difference, 
$971 8i, as no interest would be allowabie on same under the law. 

If the taxpayer elects to pay the whole of the tax in advance, that is, 
after the close of the taxable year and prior to the expiration of 414 months 
after the close of the taxable year, the amount to be paid to satisfy the tax 
will be determined by dividing the amount of said tax of 1.00 plus the in- 
terest on $1 at 3% per annum (365 days) for the number of days from the 
date of payment to the date now fixed by law for such payment. 

If the advance payment in whole is made at the time of filing the return, 
and if upon the examination of such return in this office, it is found that 
the payment was in excess of the amount required , together with the inter- 
est thereon, to satisfy the tax actually due, the taxpayer will be entitled 
to the refund of the amount of excess payment (but not the interest thereon) 
by making claim for same on Form 46. 

In arriving at the amount of excess payment, the tax assessed should be 
divided by 1.00 plus the interest at 3% per annum (365 days) on $1 for 
the number of days from the date of payment to the date now fixed by law 
for such payment. The difference between the amount actually paid in 
advance and the quotient will be the amount of excess payment. 

The interest at the rate of 3% per annum (365 days), allowed to a 
taxpayer on advance payments on income and excess profits taxes, must be 
considered income and accounted for as income by the taxpayer in his re- 
turn for the year in which said interest is allowed. 

The receipt on Form 1 issued to a taxpayer making an advance pay- 
ment should have entered thereon the amount of such payment, the kind 
of such payment, whether “in whole’ or the first, second, third or fourth 
installment, and also the amount of credit allowable on account of the in- 
terest at 3% per annum (365 days) for the number of days from the date 
of payment to the date now fixed by law for such payment, the sum of the 
two being the amount of credit to which the taxpayer is entitled on the 
tax due. 

If an advance payment, either in whole or in part, is made prior to mak- 
ing the assessment, it should be entered on Form 58 A or 58 B, in the col- 
umn for ‘‘Assessable items,’’ and the amount of interest allowed on such 
advance payment in the column for ‘‘Interest allowed on advance payments 
under Section 1009 of the Act of Oct. 3 1917.’ The entry should show the 
kind of payment, whether ‘‘in whole’’ or the first, second, third or fourth 
installment. ‘The sum of the entries in column “Interest allowed on ad- 
vance payments under Section 1009 of the Act of Oct. 3 1917,”’ will be in- 
cluded in the total of the list and charged to the collector. Credit in the 
collector’s account for this charge will be obtained as provided below. 

If the return is filed after one or more advance partial payments have 
been made, the assessment on Form 23 A or 23 B will be the difference 
between the total tax due and the sum of such advance partial payments 
and interest allowed thereon. The entry on Form 23 A or 23 B in the 
column for ““Remarks’’ will give the total tax due and make reference by 
page and line to previous advance payments. 

An advance payment and interest thereon on an assessment already 
made will be credited to the list in which such assessment has been made. 

On Form 51 B for the month in which such advance payments in install- 
ments or in whole are made collectors will take credit in.column 5 of the 
statement of each list on which the taxes are assessed or are to be assessed 
for the sum of the credits allowed on account of interest on such payments 
from the dates paid to the date now fixed by law for such payments. Asa 
voucher for these credits, a schedule will be prepared for each list on which 
such payments are made, giving the names of the taxpayers making such 
payments arranged in the order in which the names are entered on the list 
and the folio and line where assessed, the date of payment, the kindfof 
payment, whether “‘in whole’’ or the first, second, third, or fourth install- 
ment, the amount of payment, the amount of interest on same, and_the 
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sum of the payment and interest. The payment column, the interest col- 
umn and the column for the sum of the payment and interest should be 
added, and the total of the third will equal the sum of the totals of the first 
two. The credit taken in column 5 on Form 51 B will be the total of the 
interest column. In the case of such advance payments on the list for 
month in which such payments are made, to keep the statement of “Ad-. 
vance collections on list for this month” in balance, it will be necessary to 
charge in column 2 on Form 51 B the sum of the credits taken in columns 
3 and 5; and, in taking up such a list on Form 51 B for the month in which 
said list is received from the Commissioner, the total of said list should be 
entered at the left of column 2 and underneath the amount previously re- 
ported on Form 51 B in column 2 of the statement of “‘Advance collections 
on list for this month,’’ and the balance charged in column 2. 

On Form 79 the amount of interest allowed on such advance payments 
made within the quarter will be charged on line 5, and the schedules re- 
quired by the preceding paragraph will be forwarded by this office to the 
auditor as vouchers for this charge. 

DANIEL C. ROPER, 
Commissioner of Internal Revenue. 
Approved: 
W. G. McADOO, Secretary of the Treasury. 








RUSSIAN PEACE NEGOTIATIONS AND OTHER DE- 
VELOPMENTS. 


Information to the effect that the Russian delegates to 
the Brest-Litovsk peace conference had decided unanimously 
to reject the terms offered by the Germans, was contained 
in Petrograd dispatches of Jan. 23, published in the press 
here yesterday. These terms stipulated that Russia must 
give up Courland and all the Baltic provinces, or the Ger- 
mans would resume military operations and occupy Reval 
within a week. The decision of the delegates was an- 
nounced to the Associated Press on the 23rd, its accounts 
saying: 

The Germans declared the terms laid down by them were their last offer, 
and that if the Russians did not accept hostilities would be resumed and the 
Germans would capture Reval in a week. 

Final decision as to peace or war, M. Kameneff, a member of the peace 
delegation, said, rested with the Congress of Soldiers’ and Workmen's 
Delegates, which was convened here to-night. 

At the last session of the conferrees the Germans demanded that Russia 
give up Courland and all the Baltic provinces. An adjournment was taken 
until Jan. 29, to permit the Russians tu consider the German terms. 

Reports of the session indicated that the Germans took a defimte stand 
and most frankly outlined demands upon which they are insistent. The 
secretary of the Ukrainian delegation gave out an account of the meeting. 
He says the Russians put a question to the delegates of the Central Powers 
as to what were their finai peace terms. General Hoftmann, one of the 
German delegates, replied by opening a map and pointing out the folowing 
line, which they insisted should constitute the future frontier of Russia: 

From the shores of the Gulf of Finland to the east of the Moon Sound 
Isiands to Valk, to the west of Minsk, to Brest-Litovsk. 

This complevely eliminates Courland and all the Baltic provinces. 

Th: Russians asked the terms of the Central Powers in regard to the 
territory south of Brest-Litevsk. General Hoffmann replied that was a 
question which they would discuss only with the Ukraine. M. Kameneff, 
a member of the Russian delegation, asked: 

“Supposing we do not agree to such conditions. What are you going 
to do?’’ 

General Hoffmann’s answer is reported to have been: 

**Within a week, then, we would occupy Reval.” 

The Russians then asked for a recess, which was granted reluctantly. 
The Germans declared it was the last postponement to which they would 
consent. The request was made by Leon Trotzky, head of the Russian 
delegation, who said he desired an opportunity to lay the German peace 
terms before the Council of Workmen's and Soldiers’ Delegates. 

The negotiations between the Ukrainians and the Central Powers are 
proceeding amicably. The Austrians offered to cede Cholmtchina to the 
Ukrainian Republic, but only on condition that the Ukrainians send grain 
and other foodstuffs to the Central Powers immediately on the conclusion 
of peace. 

Another temporary interruption in the peace negotiations 
at Brest-Litovsk was reported from London on Jan. 19, 
which credited a Petrograd dispatch to the “Daily Mail’ 
on the 17th as stating that the Russian delegation was re- 
turning to Petrograd. The London advices further said: 


The Germans, it is added, appeared to be manoeuvring to force the 
Russians to break the parley over a minor point so as to throw the blame 
on the Russian representatives in the eyes of the Russian people. 

Further dispatches from both the German and Russian sides regarding 
the negotiations indicate that the discussion on Wednesday turned largely 
on the question of the conditions to be recognized in disposing of Poland, 
Lithuania and Courland. Dr. von Kuehimann, the German Foreign 
Secretary, said in effect that his Government was willing to permit the 
peoples of the territories occupied by German and Austro-Hungarian troops 
to vote in regard to their political future, such vote to be taken not later 
than one year aiter the conclusion of a general] peace. 

According to the Russian version, Leon Trotzky, Bolshevik Foreign 
Minister, attempted to obtain a clear statement whether the voting would 
be preceded by evacuation of those territories by the German armies. 
After several attempts to evade a direct reply, Dr. von Kuehlmann de- 
clared that Germany could not undertake any obligation regarding with- 
drawal of the armies. 

A dispatch from Berlin by way of Amsterdam says that the question of 
evacuation of occupied territories and the political conditions under which 
they should exercise their right of self-determination were further discussed 
at Thursday afternoon's session. Foreign Minister von Kuehlmann, in 
opening the meeting, regretted that, ‘‘despite the entirely convincing rea- 
sons brought forward by us, there is no inclination on the other side to 
accept our point of view."’ He declared it was necessary to maintain a 
number of disciplined troops in the territories in question to preserve public 
order and keep the economic machinery of the country in motion. The 
Central Powers, however, would give a binding promise that these forces 
would not indulge in political acitivity or exert political pressure, 

Foreign Minister Trotzky for the Russians insisted upon absolute clarity 
on the question of evacuation. The presence of organized troops in the 
regions in question, he declared, would very grievously prejudice the taking 





of a significant vote. He also insisted that the vote could not be taken 
until the return of fugitives from the regions and the population that had “ 

Dr. von Kuehimann replied that so far as the evacuation was concerned, 
the maximum program of the Central Powers had been presented. The 
return of the fugitives and of the removed population, he declared, was a 
task for the administrative authorities, and they must decide what excep- 
tions, if any, should be made to the rules laid down. 

In order to facilitate a survey of the subject, the dispatch states, Dr. 
von Kuehlmann asked M. Trotzky to let the Central Powers have the 
material in possession of the Russians bearing upon this matter. The 
Russian spokesman agreed to this, it is stated, and the sitting was closed. 


On the 23rd an Associated Press dispatch from London 
announced the issuance through the Bolshevik Telegraph 
Agency at Petrograd of a long statement dealing with the 
Brest-Litovsk negotiations, emphasizing the absolute Ger- 
man refusal to give any sort of a guarantee of the evacuation 
of occupied territories. ‘In such circumstances,’’ the 


statement said, ‘the words ‘self determination’ sound like 
mockery of principles and the people concerned.” 


The Constituent Assembly had a turbulent opening on 
Jan. 18. The Bolsheviki were defeated by the Social 
Revolutionists at the opening session, M. Tchernoff, Min- 
ister of Agriculture in the Kerensky Government, the 
nominee of the Social Revolutionists of the Right for Chair- 
man of the Assembly, being elected by a vote of 244 to 151. 
At the first session M. Tchernoff declared that the Constitu- 
ent Assembly should immediately call a conference of all 
the Entente Allies to consider war aims. Concerning the 
opening of the Assembly, the Associated Press dispatches 
said: 

The opening of the Assembly was fixed for noon, but a controversy over 
registration caused a delay unti) 4 o’clock. Slightly more than 400 mem- 
bers were in their seats. Of those the Bolsheviki and the Social Revolu- 
tionists of the Left, who are working together, have about 150 votes, and 
the Social Revolutionists of the Centre and Right the remainder. 

The Assembly met in the Tauride Palace, with President Sverdloff, of 
the Central Executive Committee of the Congress of Workmen’s and 
Soldiers’ Delegates, presiding. 

A proposal to have the uidest delegate, who was a Social Revolutionist, 
preside was howled down. M. Sverdioff read a declaration from the Con- 
gress of Workmen’s and Soldiers’ Delegates, demanding that the Con- 
stituent Assembly approve Bolshevik laws concerning peace and land. 
This was applauded loudly by the Bolshevik delegates, and hooted by the 
Right and Socialists. Delegates belonging to the Constitutional Demo- 
cratic party were absent from the opening session. ‘ 


A decree dissolving the Constituent Assembly was issued 
on the 19th by the Council of National Commissioners, 
and was passed early in the morning of the 20th by the Cen- 
tral Executive Committee of the Workmen’s and Soldiers’ 
Deputies. With the closing of the Assembly by the sailor 
guards at 4 a. m. the following official statement was issued: 


When the Constituent Assembly voted against the declaration made by 
the President of the Central Executive Committee after an hour’s deliber- 
ation, the Bolsheviki left the hall and were followed by the Social Revo- 
lutionists of the Left on the Assembly showing its unwillingness to approve 
the manner in which the peace pourparlers were being conducted. At 
4 o'clock this morning the Constituent Assembly was dissolved by sailors. 
To-day a decree dissolving the Assembly will be published. 


The press accounts of the dissolution of the Assembly on 
the 20th gave the following further facts regarding it: 


The first hint the newspaper men received that extreme measures were 
contemplated was at 6 o'clock yesterday morning, when they were informed 
that the Tauride Palace, where the Assembly began its sessions yesterday, 
would be closed to the members of the Assumbly, to the newspaper men and 
to every one else to-day. 

Meanwhile, the All-Russian Railway Men's Congress had passed by a 
vote of 273 to 61, a resolution supporting the Constituent Assembly, and 
calling upon the People’s Commissioners to agree with the majority, with 
a view to the formation of a government responsible to the Assembly. 

From Moscow it is reported that many persons were wounded and others 
killed as the result of the Red Guard firing on demonstrators there in favor 

of the Constituent Assembly. . 

The decision to dissolve the Assembly was taken at a meeting of the 
General Executive of the Workmen’s and Soldiers’ Deputies, held late 
Saturday night, which was convened in order to determine whether the 
Assembly should be allowed to meet on the ground of its contra-revolu- 
tionary sentiments and because it was not representative of the people. 

The sailors who dissolved the Assembly apparently were authorized by the 
Bolsheviki decree. which, however, at the time of the dissolution had not 
been proclaimed. 

The hostile attitude toward their opponents of the Maximalists was evi- 
denced in the epithets hurled at M. Tchernoff, the elected Chairman of the 
Assembly, and M. Tseretelli, former Minister of the Interior and leader of 
the Moderate Socialists, by Ensign Krylenko, the Bolshevik commander, 
and other members of the Bolsheviki in the course of the sitting. Whistsing 
and cries of ‘‘Traitor,”’ “Scoundrel"’ and “‘Get out’’ greeted M. Tsertelli’s 
appearance on the tribune, and when Tchernoff threatened measures against 
the disturbers Krylenko shouted: “‘Try it. Your day is over.’’ 

One member seems even to have attempted the life of M. Tsertelli, who 
spoke for an hour, depicting in dark coiors the conditions surrounding the 
meeting of the Assembly—the delegates faced by threats and bayonets 
the country disorganized, the people deprived of liberty of person and of 
speech and menaced by famine and with peace negotiations being conducted 
on a basis tending to make revolutionary Russia a vassal of German Im- 
perialism and a tool of international capitalists. He called upon the Assem- 
bly to refuse to submit to the dictatorship of the minority. 

M. Tchernoff adopted a milder tone, but to the same effect. He urged the 
Assembly to take the initiative in convoking an international Socialist coa- 
gress, with a view to compelling the Governments to declare a democratic 


peace. 
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Chairman Tchernoff, making himself heard notwithstanding the wild 
stamping and shouting of the sailors, announced that fhe Assembly would 
sit until it had passed the land decree. 

In response to the plea of M. Steinberg, the Smolny Minister of Justice, 
and M. Karelin, another Bulshevik member, the left Social Revolutionist< 
who had remained in the hall then withdrew. 

Notwithstanding that the sailors on guard were menacing the right wing 
or the Social Revolutionists, they hurriedly adopted their land measure 
and the proposal to send delegates to the belligerent nations, with a view 
to preparing a peace for the world. Previously there had been exciting 
scenes, during which one member drew a revolver and menaced M. Tsere- 
telli, ex-Minister of the Interior, but was disarmed before he could fire. 


It was reported in London dispatches of the 19th that the 
Constituent Delegates, under fear of a permanent dispersal 
and threatened with treatment as a “counter-revolutionary”’ 
organization, had hurriedly adopted decrees awarding the 
lands to the peasants and proposing to send delegates to all 
the warring nations to arrange a world peace. 

These advices also said in part: 


The decrees were adopted at 5 o'clock this morning, as a wall of menacing 
bayonets in the hands of the sailors on guard pressed toward the constituent 
members, whom the sailor commander ordered to disperse and go home. 
The closing hours of the session were full of exciting scenes, including the 
attempt on the life of M. Tseretelli. The withdrawal of theBolsheviki 
and social revolutionary members was followed by the defeat of the demand 
made by the Lefts that the Assembly first take up the question of the 
adoption of the Smolny Institute program, which proposed recognition 
of the Bolshevik authority for the approval of all decrees. 

Tumult increased toward the end of the session, and many members of 
the Assembly rushed toward Chairman Tchernoff and urged him immediate- 
ly to put the question of peace. A sailor, who was standing beside M. 
Tchernoff, raised a hand and addressed him in a loud voice: ‘‘We are 
getting tired. Go home. Good night.” é 

At 3 o’clock in the morning M. Askokov, a Bolshevik delegate, an- 
nounced that the Bolsheviki were determined to withdraw permanently 
from the Constituent Assembly, which, he said, had proved itself not to 
represent the actual proletariat. ‘‘Meanwhile,’’ he declared, ‘“‘the Work- 
men’sfand Soldier’s Government will consider what to do with that counter 
revolutionary organization.’’ 


According to a Petrograd dispatch to Reuter’s, Ltd., 
received at London Jan. 19, the following is a summary of 
the provisions of the declaration of workmen’s rights adopted 
by the Central Executive Committee of the Workmen’s and 
Soldiers’ Deputies and read to the Constituent Assembly: 


The Constituent Assembly resolves that Russia be declared a republic 
of Soviets. The central and provincial authority appertains to these 
Soviets. The republic of Soviets is formed on the basis of a free alliance 
of free nations under the constitution of a confederation of national Soviet 
republics. 

Article 2 declares as abrogated the right of private proprietorship of 
land, which is declared to be the property of the State. The principle of 
obligatory work for all is laid down, and the arming of the working classes, 
the disarming of the leisure classes, the organization of the Red Socialists 
and the arming of workmen and peasants are announced. 

Article 3 approves the policy of the Workmen's and Soldiers’ Deputies 


for a democratic peace and approves the decree repudiating all Russian 
loans. 

Article 4 says: ‘“‘At the moment of the decisive struggle of the people 
against those who have exploited them, the latter can find no place in the 
governing body. The power must lie exclusively in the hands of the 
working classes, and their representatives, the Soviets."’ 


A. J. Shingaroff, Minister of Finance in Kerensky Cabinet, 
and Prof. F. F. Kokoshkine, State Comptroller under 
Premier Kerensky, were murdered in their beds at 2 o’clock 
in the morning of the 20th; as a result the Petrograd Council 
of Workmen’s and Soldiers’ Delegates has adopted a resolu- 
tion of the most strict censure of the murderers, declaring it 
never could approve of summary justice, and that no crimes 
had been committed by those killed. The resolution urged 
all soldiers to search for the murderers. The two men who 
had been elected delegates to the Constituent Assembly 
and were nominally immune from arrest, had been arrested 
last month by the Bolsheviki; because of illness they had 
been transferred from the Fortress of St. Peter and St. 
Paul to the Marine Hospital. Their removal occurred at 
8 o’clock on the night prior to their murder. 

On the 23rd inst. the Bolshevik authorities arrested scores 
of persons, including party leaders, whom they charged were 
involved in a revolutionary plot organized among the major- 
ity faction of the Social Revolutionists in the Constituent 
Assembly, which controlled the Assembly in the single 
session which was held before it was suspended by the Bol- 
sheviki. A battalion of death is reported to have been 
ready to support this movement. 

A Russian official communication issued on the 18th, 
according to Petrograd dispatches, announced that the 
Commissioners for Food and Communications had urged 
the Workmen’s Councils to stop at nothing to establish 
order on the railways by organizing special detachments of 
the Red Guards and other contingents. 

The communication says the railways now are in the power 
of a plundering mob and that the transport service is entirely 
disorganized, a fact which is causing the worst possible effect 
upon the starving regions and the army. The text of the 
appeal follows: 


To All Councils: Urgent.—From all sides we are receiving news of 
disorders and excesses at railway stations by soldiers and others. The 





railways are in the power of mobs. Cars are opened and their contents 
plundered. Large numbers of profiteers are transporting goods arbitrarily 
without having paid anything for them. 

Cars are uncoupled from trains, thus interfering with the instructions of 
the railway servants. This state of anarchy has entirely disorganized the 
transport service and has the worst possible effect on supplying the starving 
regions and armies with food. It is creating indescribable suffering. 

We beg the Councils to stop at nothing and to take the most drastic 
measures for establishing order on the railways and also to organize special 
detachments of the Red Guards, volunteers and the faithful military for 
the defense of tracks, bridges, and railway warehouses, for the convoying 
of trains, for the establishment of order among the passengers and for 
combating the profiteers. 








BANKING AND FINANCIAL NEWS. 
No sales of bank or: trust company stock were made this 
week at the Stock Exchange or at auction. 


The following resolution concerning remission of dues to 
members of the Stock Exchange who are alone in business and 
are in the active service of the Government was adopted by the 


Governing Committee on Jan. 23: 

At a meeting of the Governing Committee held this day, a resolution was 
adopted, remitting the dues to the Exchange of Nov. 1 1917 (not including 
assessment under Article XVIII of the Constitution), to members of the 
Exchange who are alone in business and in the active military or naval ser. 
vice of the United States, or exclusively occupied in any public service 
growing out of the war. 

GEORGE W. ELY, Secretary. 


—oe—— 


William Mitchell, the floor member of the Stock Exchange 
firm of Gwathmey & Co., was suspended from the Exchange 
on the 24th for a period of six months. According to an 
announcement of the Governing Committee, the action was 
taken under the section of the Stock Exchange rules which 
provides that “‘no Stock Exchange member or member of a 
Stock Exchange firm shall give, or with knowledge execute, 
orders for the purchase or sale of securities which would in- 
volve no change in ownership.” The following statement 
was issued by Gwathmey & Co.: 


The transaction for which the New York Stock Exchange has suspended 
our Mr. William Mitchell consisted of the transfer of a partner's account 
from one house to another. This transfer involves 3,000 shares of one 
stock, and was made by us through a broker on the floor of the New York 
Stock Exchange in the regular way. The transaction was made for the 
purpose of accounting and without any intent to obstruct the policy of 
the Stock Exchange. 


Gwathmey & Co. are also members of the Cotton Exchange 
and the Chicago Board of Trade. Mr. Mitchell was ad- 
mitted to the Stock Exchange on Feb. 151912. Gwathmey 
& Co. became members of the Exchange on the same date. 


—_o———_ 


Details of the conversion of Morgan, Grenfell & Co. of 
London into an unlimited liability private company, as a 
result of the law limiting the number of partners in banking 
firms, are contained in the London “Financial News’ of 
Jan. 4. The change was referred to in our issue of Jan. 5, 
page 47. We then stated that inquiry at the local office 
brought forth the information that there was no especial 
significance to the action taken by Morgan, Grenfell & 
Co., and that the change was purely of a technical character. 
According to the London “Financial News” the registration 
of Morgan, Grenfell & Co. as a private unlimited company 
has taken place, the capital being $1,000,000 in 1,000 shares 
of £1,000 each, which have been subscribed and paid up 
by J. Pierpont Morgan, E. C. Grenfell, V. H. Smith, C. F. 
Whigham, E. T. Stotesbury, C. Steele, H. P. Davison, 
A. E. Newbold, W. P. Hamilton, W. H. Porter, T. W. 
Lamont, H. G. Lloyd, D. W. Morrow, E. R. Stettinius, 
T. Cochran, J. P. Morgan & Co. and Drexel & Co. The 
fifteen first named are the signatories to the memorandum 
of association. Messrs. Grenfell, Smith and Whigham are 
of 22 Old Broad Street, E. C. The other twelve are of 23 
Wall Street, New York, and sign by their attorney, Sir 
Frank Crisp. The business is to be managed by a “Board 
of Partners,” to number at least two, and to be appointed 
by the signatories. 

‘siatieadiathesn 

The United States Trust Co. of this city announces that 
for the purpose of assisting stockholders in the preparation 
of their 1917 income tax returns, the 25% dividend upon 
its stock paid Jan. 2 1917, was declared from earnings of 
the company during the year 1916, and the 25% dividend 
paid July 1 1917 was declared from earnings of the company 
during the year 1917. 


The Sherman National Bank of this city will open its new 
banking rooms at the N. E. Corner of Fifth Ave. and 32nd 
St., on Monday next, Jan. 28. When the Sherman National 
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Bank started business Nov. 6 1907, it located in the Astor 
National Bank offices at 34th St. and Astor Court. Later 
the institution moved to 33d St. and Astor Court in the 
Waldorf-Astoria Eotel. The original capital of $200,000 
and surplus of $50,000 was increased to $500,000 and $150,- 
000, respectively, last October, and the same time the 
deposits were over $5,000,000. The institution’s newest 
location is more convenient and spacious and better appointed 
with modern banking facilities. Edward C. Smith is Presi- 
dent, Max Radt, CharlesG. Colyer and Waldemar Eitingon, 
Vice-Presidents, and Charles W. Hodson, Cashier. 





J. Lynch Pendergast, President of the United States Safe 
Deposit Co., 32 Liberty St., this city., has been elected 
President of the New York State Safe Deposit Association. 





Two new directors—T. K. Sands and Barron G. Collier— 
were elected at the annual meeting of the stockholders of 
the Hudson Trust Co. of this city. 


——_@e—— 


Joseph L. Myers, for several years connected with the 
Bond Department of H. L. Crawford & Co., has become 
associated with the Federai Reserve Bank for the period of 
the war, and will devote his entire time to Liberty Loan 
work. 





Major-General Joseph Williams Plume, President of the 
Manufacturers National Bank of Newark, N. J., and a 
retired Major-General of the National Guard of New Jersey, 
died at his home in Newark on Jan. 12. General Plume 
was born in Troy, N. Y., on Aug. 23 1839. In 1872 he 
organized the Manufacturers National Bank of Newark, 
and was made Cashier. He became President of the institu- 
tion 12 years ago. 

ete 

Edmund N. Huyck was elected a Vice-President of the 
Union Trust Co. of Albany at the annual meeting on Jan. 18. 
At the same time James C. Farrell was elected a member of 
the Executive Committee. Both these officials fill vacan- 
cies created through the death of John E. Walker. The 
post of Assistant to President Thos. 1. Van Antwerp was 
created at the meeting on the 18th and Edward F. Swenson 
was chosen for the new position. He was formerly Albany 
representative of Lee, Higginson & Co. of Boston and New 
York. 

Sry BRN 

At the annual meeting of the trustees of the Fidelity Trust 
Co. of Buffalo, N. Y., on Jan. 16, Franklin D. Locke was 
re-elected President; Harry T. Ramsdell, President of the 
Manufacturers & Traders National Bank of Buffalo, 
Thomas B. Lockwood and Robert W. Pomeroy were elected 
Vice-Presidents. Frank W. Alderman was re-elected Secre- 
tary and Perry E. Wurst was re-elected Treasurer. George 
C. Miller retired from the board ot trustees and the following 
new trustees were elected: Edward McM. Mills, Thomas B. 
Lockwood, John 8. Robertson, Clinton B. Wyckoff, Eugene 
J. MeCarthy, Frank B. Baird, Charles W. Goodyear and 
Henry P. Werner. 





Arnold B. Watson, who retired from the brokerage firm 
of Baker & Watson, of Buffalo, N. Y., on Jan. 1, has been 
elected a Vice-President of the Manufacturers & Traders 
National Bank of Buftalo. Samuel Ellis has in addition to 
his duties as Cashier of the Manufacturers’ & Traders’ 
National, been elected a Vice-President, and Kenneth Mac- 
donald, formerly Credit Manager, has been apointed an 
Assistant Cashier. 

Moses N. Gifford, for the past 29 years President of the 
First National Bank of Provincetown, Mass., died at his 
home in that city on Jan. 14. Mr. Gifford was born in 
Provincetown in 1848. He entered the employ of the First 
National Bank when 18 years old, and three years later was 
made its Cashier. He was elected to the Presidency of 
the bank in 1888. 





The Kensington Trust Co. of Philadelphia has a new 
Vice-President in Charles L. Martin. He succeeds the late 
Henry E. Strathmann. 





In an interesting manner the First National Bank of 
Philadelphia describes in a booklet printed for general 
distribution: “How we handle interest collected and 





a 


unearned and interest accrued and uncollected.” This 
helpful booklet is of special moment to bank officers be- 
cause the Comptroller of the Currency in his call for a 
statement of condition as of Nov. 20 requested banks to 
report approximately interest on loans accrued and uncol- 
lected and interest collected but unearned. While the re- 
quest was withdrawn later as to that call banks were noti- 
fied that their books must be so kept that such information 
eould be furnished in the future. 


Qe 


The stockholders of the the First-Second National Bank 
of Pittsburgh at their annual meeting on Jan. 8 unanimously 
decided in favor of dropping the word “Second” from the 
bank’s title, making it the First National Bank at Pitts- 
burgh. Clyde C. Taylor, formerly Assistant Cashier of the 
First-Second National Bank of Pittsburgh, Pa., has been 
chosen Cashier of the institution to sueceed Frank F. Brooks, 
who, however, remains as a Vice-President of the bank. 
S. B. Thompson has been elected Assistant Cashier and 
C. D. Bevington has been chosen Auditor. 


—_—_——— 


James J. Donnell, Chairman of the board of the Fidelity 
Title and Trust Co., of Pittsburgh, Pa., and one of the 
most prominent financiers of that city, died on Jan. 14. 
Mr. Donnell was born in Ireland in 1840, and came to this 
country with his parents when 10 years old. He attended 
the public schools of Allegheny, and later entered the em- 
ploy of the banking house of N. Holmes & Sons, becoming 
a partner in that firm in 1872. He was elected a Vice-Presi- 
dent of the Fidelity Title and Trust Co. in 1888, and in 1908 
was elected President. He became Chairman of the board 
in 1909. Mr. Donnell at the time of his death was a mem- 
ber of the board of the Bank of Pittsburgh and a director 
in many large business corporations, including the United 
Engineering & Foundry Co., of Pittsburgh, the Illinois 
Zine Co., the Union Switch & Signal Co., the Pittsburgh 
& Lake Erie Railroad Co., &e. 


—o——. 


Basil H. Snowden has been elected an Assistant Cashier 
of the Western National Bank of Baltimore. Mr. Snow- 
den’s advancement follows seven years’ service with the 
bank. 


a 


Charles W. Dupuis has resigned as Vice-President of the 
Second National Bank of Cincinnati, Ohio, to become 
Vice-President of the Citizens National Bank of that city. 
Mr. Dupuis has been succeeded as Vice-President of the 
Second National by J. G. Gutting, formerly Cashier of 
the institution. Edward A. Sisson, heretofore Assistant 
Secretary of the Central Trust Co. of Cincinnati, has been 
elected Cashier of the Second National to succeed Mr. 
Gutting, the new Vice-President. 


—_e—_— 


George M. Jones, formerly Vice-President of the Ohio 
Savings Bank & Trust Co. of Toledo, Ohio, has been elected 
to the Presidency of the institution to sueceed William 
Hardee, who has retired. Howard I. Shephard has been - 
elected First Vice-President; Edward Kirschner, formerly 
Cashier, has been elected Vice-President and Secretary; 
and Frank P. Kennison, heretofore Trust Offic.., has been 
elected Vice-President and Trust Officer; Seymour H. 
Hoff, formerly Assistant Cashier, has been elected Treas- 
urer; Charles A. Frese, formerly Assistant Cashier, has 
been chosen Assistant Treasurer, and Frank J. Klauser 
and E. W. Davis, have been appointed Assistant Trust 
Officer, and Comptroller, respectively. 


—e-—_ 


C. E. Sullivan and George A. Bittler have been elected 
Vice-Presidents of the Merchants National Bank of Indiana- 
polis, Ind. J. P. Frenzel, Jr., has also been elected a Vice- 
President, in conjunction with his former duties, as Cashier. 
J. Edward Keller has been appointed an Assistant Cashier 
of the Merchants National. The following is the full list 
of officers: Otto N. Frenzel, President; O. F. Frenzel, 
J. P. Frenzel and Fred Fahnley, Vice-Presidents; J. P. 
Frenzel, Jr., Vice-President and Cashier; C. E. Sullivan and 
Geo. A. Bittler, Vice-Presidents; Emanuel Seuel and J. 
Edward Keller, Assistant Cashiers. 


—e——_— 


D. E. Leuty and William Braasch have been appointed 
Assistant Cashiers of the Peoples State Bank of Detroit, 
Mich. Mr. Leuty has been with the Peoples State Bank 
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13 years, and of late has been employed in its collection 
department. Mr. Braasch has been 28 years with the bank 
and is advanced from teller in the savings department. 





Herman Waldeck, Vice-President of the Continental & 
Commercial National Bank of Chicago, has been elected a 
Vice-President of the People’s Trust & Savings Bank of 
Chieago. Mr. Waldeck’s election to the People’s Trust & 
Savings has been brought about because of the absence of 
President Earle H. Reynolds, who is now serving in France 
as a Captain in the railroad transportation service. 


—_—_—~——— 


Jacob M. Dickinson, former Secretary of War, and T. C. 
Keller, a Chicago coal dealer, have been elected to the 
directorate of the National City Bank of Chicago. 


—— 


Edward E. Payne, a former President of the Central 
Manufacturing District Bank of Chicago, has been elected 
a Vice-President of the Illinois State Bank of Chicago, to 
succeed Emile Levy, who resigned to take up other business. 


—_——¢——— 


Norman J. Ford, heretofore an Assistant Cashier of the 
Corn Exchange National Bank of Chicago, IIll., has been 
elected a Vice-President of the institution. 


——— 


H. W. Eidmann, formerly Assistant Cashier and Manager 
of the real estate loan department of the Halsted Street State 
Bank of Chicago, Ill., has been elected Vice-President to 
succeed Colonel E. L. Roberts, who died on Jan. 5. Roy 
P. Roberts, Cashier of the bank, has been elected a director 
to succeed Colonel Roberts. 


Qe 


Eugene M. Stevens, manager of the bond department of 
the Illinois Trust & Savings Bank of Chicago, Ill., has been 
elected an additional Vice-President of the institution, and 
C. F. Monahan, assistant manager of the company’s savings 
department, has been made an Assistant Cashier. 





At the annual election on Jan. 13 W. F. Juergens of the 
jewelry firm of Juergens & Anderson was elected a Vice- 
President of the German Bank of Chicago, Ill., te succeed 
William Rehm. Herman J. Bleidt was chosen an Assistant 
Cashier. 

7 _o 

William T. Abbott, Vice-President of the Central Trust 
Co. of Illinois, Chicago, Ill., has been elected a director of 
the institution to succeed Landon C. Rose. Clifford M. 
Leonard, President of the Leonard Construction Co., has 
also been elected to the board to fill a vacancy. Geo. W. 
Dixon, President of the Arthur Dixon Transfer Co., has 
likewise become a director of the Central Trust Co. He 
succeeds his father, Arthur Dixon, who died last October. 





James Simpson, of Marshall, Field & Co., Chicago, has 
retired from the directorate of the Northern Trust Co. of 
that city, because of his appointment to the board of 
directors of the Federal: Reserve Bank of Chicago. 





The Wisconsin Trust Co. of Milwaukee announces the 
election of Robert Wilson Baird on Jan. 17, as a Vice-Presi- 
dent and Director of the company. 


——— 


E. J. Hughes and Fred C. Pritzlaff have been elected 
directors of the First National Bank of Milwaukee, Wis., 
to succeed Walter Alexander of Wausau, and the late H. 
August Luedtke. Mr. Hughes is Vice-President of the bank 
and Mr. Pritzlaff is President of the John Pritzlaff Hardware 
Company. 


—_—~—— 

Robert E. Macgregor, heretofore Cashier of the North- 
western National Bank of Minneapolis, Minn., has been 
elected a Vice-President of the institution, and has been 
succeeded as Cashier by Scott H. Plummer, formerly 


Assistant Cashier. A. A. McRae was also made a Vice-| 


President. Frank T. Hellelfinger, President of the F. H. 
Pearey Co., and F. M. Stowell, President of the Northwestern 
Knitting Co., have been elected directors of the North- 
western National. 


——¢———— 


C. B. Piper has been elected a director of the First & 





Security National Bank of Minneapolis, Minn., to take place 


of his father, the late George F. Piper, and F. R. MeQueen 
has been elected a director to succeed L. C. Barnett. 





J. D. Rising, formerly Chief National Bank Examiner of 
the Tenth (Kansas City National Reserve District, has 
been elected a Vice-President of the Live Stock National 
Bank of South Omaha, Omaha, Neb. The Live Stock 
National has increased its capital from $400,000 to $050,000, 
and its surplus from $100,000 to $200,000. 





O. Williams, formerly Auditor of the United States 
National Bank of Omaha, Neb., has been elected Asst. 
Cashier of the institution. W.E. Rhoades, Vice-President 
of the United States National, has become ranking Vice- 
President to succeed the late G. E. Haverstock. 





S. N. Hicks and W. B. Morrison, Vice-President of the 
bank, have been added to the directorate of the Denver 
National Bank of Denver, Colo. 





H. E. Buchenau and G. H. Roberts have been appointed 
Assistant Cashiers of the Colorado National Bank of Denver, 
Colo. 


—_—~e—— 


J. B. Cosgriff has retired from the Presidency of the 
Hamilton National Bank, of Denver, Colo., and has been 
succeeded by J. C. Burger, heretofore Vice-President. Mr. 
Cosgriff who withdrew from the Presidency because of ill 
health, will retain his interest in the bank, as a member of 
the board. Four new directors have been added to the 
directorate of the Hamilton National Bank. They are: 
Rodney J. Bardwell, C. Field Clay, William C. Sterne and 
Harry H. Post. 

Herbert G. West, organizer and principal stockholder and 
formerly Cashier of the Farmers National Bank of Topeka, 
Kansas, has been elected to the Presidency of the institu- 
tion to succeed J. W. Thurston, who retires from the manage- 
ment of the bank. F. F. Clinger, heretofore Assistant 
Cashier of the Farmers National Bank, has been elected 
to the Cashiership relinquished by Mr. West, the new 
President. 


——_+-——_— 


S. E. Cobb, formerly Secretary and Treasurer of the 
Prudential Trust Co. of Topeka, Kansas, has been elected 
President of the institution, to succeed the late Scott Hopkins. 
Mr. Cobb also holds the office of Treasurer. John E. Kirk 
has been made Secretary. 


—e——— 


A booklet styled “Opportunities to Make War Goods for 
the U. 8. Government” has been prepared for distribution 
by the Mercantile Trust Co. of St. Louis. The pamphlet 
appeals to manufacturers making non-essential products 
to adjust their plants to produce a Government necessity, 
and, while directed particularly to St. Louis business men, 
should invite the consideration of business men generally 
throughout the country. The foreword by Festus J. 
Wade, President of the Mercantile Trust Co., would seem 
to embody a logical solution of the question of war time 
business, Mr. Wade arguing at the same time against any 
curtailment of the business volume. 





A. W. Haill, formerly Auditor of the Third National 
Bank of St. Louis, Mo., has been appointed an Assistant 
Cashier. Wm. C. Tomkins has been chosen Auditor to 
succeed Mr. Haill. 





David Sommers, Edward J. White and B. Hussey have 
been elected additional directors of the National Bank of 
Commerce in St. Louis, Mo. 


—_¢—— 


C. L. Allen and B. B. Culver have been added to the direc- 
torate of the Mechanics-American National Bank of St. 
Louis, Mo. 


—_e——— 


C. H. Craig, heretofore Assistant Cashier of the First 
National Bank of Memphis, Tenn., has been chosen Cashier 
to succeed C. Q. Harris, who has resigned because of ill 
health. Mr. Harris, however, retains his connection with 
the bank as a director. LL. C. Humes has also resigned as 
Assistant Cashier to become connected with the Guaranty 
Trust Co. of Memphis, Tenn. Four new Assistant Cashiers 
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have been elected to the First National staff. They are: 
J. A. Denton, J. R. Craig, Alec V. Smith and M. B. Tapp. 





The following changes have been made in the executive 
staff of the National City Bank of Memphis, Tenn. S. 
Steinberg and W. L. Huntley, Jr., have been elected Vice- 
Presidents; Edward C. Tefft, heretofore Assistant Cashier, 
has been promoted to the Cashiership, and E. M. Levi, 
has been appointed Assistant Cashier. The following is the 
complete roster of the bank: C. W. Thompson, President; 
W. L. Huntley, S. Steinberg and J. M. Speed, Vice-Presi- 
dents; Edward C. Tefft, Cashier, E. M. Levi, Assist. Cashier, 
and J. L. McLean, Auditor. 





Walter O. Parmer and Lawrence G. O’Bryan have been 
elected directors of the Fourth and First National Bank of 
Nashville, Tenn., to sueceed John H. Carpenter and P. D. 
Houston; and C. A. Craig was elected director to succeed 
Wm. Litterer. 





J.B. Huff, heretofore Cashierof the Fourth National Bank 
of Columbus, Ga., has been elected a Vice-President of the 
bank, to succeed E. P. Owsley, resigned. Mr. Owsley, 
however, remains as a director of the bank. H.E. Weathers, 
formerly Assistant Cashier of the Fourth National, has been 
elected Cashier to succeed Mr. Huff. Mr. Weathers has 
also been elected a director of the bank to succeed Judge 
S. P. Gilbert, who has resigned on account of his removal 
to Atlanta. 


ee 


The Bankers’ Trust Co. of New Orleans opened its doors 
for business this week in the banking house which it has 
recently purchased, No. 619-627 Common Street, the 
building occupied for many years by the State National 
Bank, and which has been entirely remodeled and fitted 
with white marble and bronze bank fixtures and all modern 
appliances and conveniences. The Bankers’ Trust Co. was 
recently chartered under the State banking laws of Louisiana 
to do a general banking, savings bank, safe deposit and 
trust business and is a member of the American Bankers’ 
Association, the Louisiana Bankers’ Association, the New 
Orleans Clearing House Association, and will join the 
Federal Reserve system as soon as the necessary formalities 
ean be complied with. The capital of the company is 
$200,000 and it has a paid-in surplus of $20,000. The stock 
is all owned by the stockholders of the Bankers’ Loan & 
Securities Co., Inc., of New Orleans, which company was 
organized about a year and a half ago with a capital of 
$1,500,000, and has been conducting a mortgage loan, 
stock, bond and investment banking business. The follow- 
ing additional information is furnished: 

James L. Wright, the President of the Bankers’ Loan & Securities Co., 
is Chairman of the Board of Directors of the Bankers’ Trust Co. Mr. 
Wright was for about five years the Secretary-Treasurer of the Pan- 
American Life Insurance Co. of New Orleans, and prior to that was identi- 
fied for a number of years with the rice industry at Crowley, La. F. 
Prevost Breckinridge, the President of the Bankers’ Trust Co., is one of 
the Vice-Presidents of the Bankers’ Loan & Securities Co., Inc., and was 
for about ten years the active executive officer of the City Bank & Trust 
Co. of New Orleans—first as Cashier and later as President. He was 
subsequently manager of the Public Cotton Warehouses, Grain Elevator 
and Terminal of the Board of Commissioners of the Port of New Orleans. 
R. B. Bishop, Vice-President of the Bankers’ Trust Co. is also one of the 
Vice-Presidents of the Bankers’ Loan & Securities Co., Inc., and was 
formerly President of the Reynolds Mortgage Co. of Fort Worth, Texas 
where he was engaged in the mortgage loan business for the last twenty 
seven years. J. 8. Voorhies, the Cashier of the Bankers’ Trust Co., was 
or about five years connected with the Peoples’ Bank & Trust Co. of 
Lafayette, La., and the American Bank & Trust Co. of Vicksbirg, Miss. 


and subsequently, for the past five years, has been connected with the 
bank audit staff of Marwick, Mitchell, Peat & Co., Public accountants. 





H. C. Grenier, formerly Cashier of the Citizens Bank & 
Trust Co. of Louisiana at New Orleans, La., has been elected 
a Vice-President in lieu of Peter Torre, deceased. Charles 
St. Raymond, heretofore Assistant Cashier, has been 
appointed to the Cashiership relinquished by Mr. Grenier. 
J. C. Delery, formerly Auditor, has been appointed Assist- 
ant Cashier, and Thomas F. Regan, heretofore Note Teller, 
has been chosen Auditor. 


——_e——_ 


The report of the Philippine National Bank of Manila, 
P. I., for Dee. 31 1917 is published in detail elsewhere in 
the “‘Chronicle’ to-day. The deposits were $50,945,121, 
capital $3,697,670, reserve funds $658,096 and aggregate 
resources $69,138,052. The bank maintains a New York 
agency in the Woolworth Building under the management of 
Charles C. Robinson, its American representative. Samuel 





Ferguson is President, V. Concepcion, Vice-President, and 
J. E. Delaney, Secretary. The institution has got over 
forty-five branches in the Philippine Islands. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from ‘the last three weekly cir- 
culars of Samuel Montagu & Co. of London: 


January 10 1917. 
GOLD. 


The Bank of England gold reserve against its note issue shows an increas- 
of £205,505, as compared with last week's return. 

It is reported from New York that gold to the value of $850,000 has been 
engaged for shipment to Chile and $250,000 to Mexico. 


, as against an average 
for che Gaceeneuies dncacine: aan a war of 2,886 lakhs. 
SILVER. 

On the 15th inst. the price fell 4d. to 43d. oni recniies ‘ts tks Meats 
unti to-day, when a rise of 4d. took place. 

At this season of the year, as is usual, the trade demand is not active, 
so that, pending fresh developments with regard to the important pur- 
chases projected by the British and United States Governments, the 
market remains quiet. 

The shanghai Exchange has strengthened further, the latest official 
quotation is 4s. 4d. per tael. 

The silver holding in the Indian Currency reserves, as will be seen from 
the figures given below, continues to shrink, whilst the gold holding shows 
a slight increase. 


(In lacs of Rupees.) Nov. 30 Dec. 7. Dec. 15. 
Notes in circulation... 6... en cncc nee 1,12,93 1,11,52 1,10,18 
Reserve in silver coin and bullion.......... 24,49 22,86 21,04 
Gold coin and buliion in India_...........- 24,65 25,27 25,60 
Gale out OF TG Mic si cise eis sss 2,31 2,31 2,06 


The stock in Shanghai on Dec. 15 consisted of about 24,100,000 ounces 
in sycee and 13,400,000 dollars, as compared with about 23,300,000 
ounces in sycee and 13,500,000 dollars on the 8th inst. 

Quotations for bar silver per ounce standard: 





pS Rae Se ar 43 44d.cash|Dec. 20.......-....... 43d. cash 
iis | eppeneeeeeenes 43 ied. \. | Average----------22--- reorecl™ 
“© 4g__~ "TTT ITITIITl4gied: “ | Bar gold per oz. standard.-77s. 9d. 
“ 19 a 43d. “ per s 


No quotation fixed for forward deiivery. 
The quotation to-day for cash delivery is %d. above that fixed a week 
ago. 





January 3 1918. 
GOLD. 


The Bank of England gold reserve against its note issue shows an increase 
of £912,105 as compared with last week's return. 


SILVER. 


The market has continued firm though quiet, as is usual at the turn of 
the year. On the 28th ult. the price rose Kd. to 43}4¢d., and remained 
at that figure until to-day, when a further rise of 4d. took place. The 
New York silver market continues very firm, although no fresh announce- 
ments have been made regarding Governmental action. These negotia- 
tions are necessarily difficult, for, although the United States Governmen. 
48 in the position to fix the price of silver in the same way as that of other 
metals, it can hardly compel mines to work low-grade ores unless the higher 
cost of mining (in these days of rising prices) be taken into consideration. 
On the other hand, the Mexican output is on the mend, owing to better 
political conditions in that country, and its return to anything like the 
output ruling six years ago (between seventy and eighty million ounces) 
would add so much to the world’s supplies that the fixing of an unneces- 
sarily high purchase price by the Allied Governments ought to be guarded 
against. A slight easement has taken place in the Shanghai exchange, 
but the tone has been good. Details (in lacs of rupees) from the last re- 
ceived Indian currency returns are appended: 


Dec. 7. Dec. 15. Dec. 22 
Notes in circulation...........-.---.---. 1,11,52 1,10,18 1,08,82 
Reserve in silver coin and bullion........-- 22,86 21,04 19,57 
Gold coin and bullion in India__.......-.. 25,27 25,60 26,45 
Gete GEE OF TE. Uc nconannaaintiueendnnt 2,31 2,06 1,32 


The stock in Bombay on Dec. 27 1917 consisted of 3,700 bars, the same 
as held on Dec. 18 1917. The stock in Shanghai on Dec. 29 1917 consisted 
of about 24,400,000 ounces in sycee and 13,300,000 dollars, as compared 
with about 24,800,000 ounces in sycee and 13,300,000 dollars on Dec. 22 


1917. Statistics for the month of December are appended: 
Highest price for cash .....-.......--.---- 43 4d. 
Lowest price for onda... 2. nccccsdowcuvns 42% 4d. 
Average price for cash... ..........-cccence- 43.067d. 
Quotations for bar silver per ounce standard: 
Os ee 43 734. cash Ms: Miinticwbc okie cence 43%d. cash 
, Seas ss 43% MOON i is on ci ci hes 43.55d. ‘* 
ee RAR LARS OES 43 ¢. “+ ROR MB. oo code cha cnweeee 5% 
2 EG AGRE ERE ogdae 43}4d. “ |Bar gold per oz. standard__.77s od. 


No quotation fixed for forward delivery. 
The quotation to-day for cash delivery is %d. above that fixed a week 
ago. 





December 27 1917. 
GOLD. 
The Bank of England gold reserve against its note issue shows an increase 
of £835,940 as compared with last week's return. A Royal Proclamation 
was issued on the 21st inst. providing for the establishment of a branch of 
the Royal Mint at or near Bombay. The gold coins issued therefrom are 
to be current and possess the same legal tender as they would have done 





had they been coined and issued in England. The proclamation is to be- 
-ome effective in India next June. The Ontario Government announces 
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that the output of gold in Ontario during the first nine months of the year 
amounted to 343,490 ounces. There is a falling off of 20,000 ounces com- 
pared with the same period in 1916 on account of the high cost of labor and 
supplies. The authorities add, however, that the developments of thi* 
ndustry are satisfactory, and that the newer gold camps are scattered over 
a@ wide area of territory. The West African gold output for November, 
1917, amounted to £126,915, as compared with £130,101 in November 
1916 and £126,295 in October 1917. 


SILVER. 

The market continues to possess a steady tone, as a consequence of the 
firmness of the Shanghai exchange, and the higher prices ruling in New 
York. The price rose from 434d. to 43%d. on the 21st inst., and has re- 
mained at that figure. The Christmas holidays have necessarily curtailed 
business. The Ontario output for the first nine months of this year 
amounted to 15,236,002 ounces; this is a decrease compared with the similar 
months of 1916. The Indian currency returns are not yet to hand, owinz 
to the holidays. The stock in Bombay on the 18th inst. consisted of 3,700 
bars, the same number as on the 11th inst. No fresh news is to hand as to 
the stock in Shanghai, last given as about 24,100,000 ounces in sycee and 
13,400,000 dollars. ee eo 


ee Th ct. cas 43344. cash| Dec. 27. ......--...... 43 a. cash 
se SEER es 43 %d. oi, as wi trade il 43.3754. 
coke | PETERS PANES 43%d. “ peux SRE ERTS AS Se 


rate 
Bar gold per ounce standard 77s. 9d. 
No quotation fixed for ' forward delivery. 
The quotation to-day for cash delivery is 4d. above that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week- 


London, Jan.19. Jan.21. Jan.22. Jan. 23. Jan.24. Jan.25 

Week ending Jan. 25. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz...-.....---- d. 44% 444% 43% 43% 43% 43% 
Consols, 24% per cents. -.---.. Holiday 55 54% 54% 54% 54% 
British, 5 per cents........- Holiday 93% 93% 93% 93% 93% 
British, 4% per cents...-.-_- Holiday 99% 99% 99% 99% 100 
French Rentes (in Paris)_.fr. ..-- 58.00 58.00 58.00 58.00 anti 
French War Loan(inParis),fr. ..-- 88.60 88.60 88.60 88.60 Se 


The price of silver in New York on the same days has been: 
Silver in N. ¥., peroz._.cts. 89% 88% 87% 87% 87% 87% 


Gommercial andMiscellaneousAews 


Canadian Bank Clearings.—The clearings for the week 
ending Jan. 17 at Canadian cities, in comparison with the 
same — in 1917, show an increase in the aggregate of 





























12.6% 
Week ending January 17. 
Clearings ai— 
Inc. or 
1918. 1917. Dec. 1916. 1915. 
Canada— 8 % $ $ 
ZT cccernccememk ,606,655| 69,197,988) +16.5| 63,490,830) 48,049,498 
+2.0| 44,525,524) 33,656,389 
+15.1| 32,463,106; 23,810,793 
+27.5| 5,117,577| 6,507, 
+20.9| 4,365, 4,569,021 
+35.2| 3,310,694) 2,814,882 
+30.8| 1,882,717; 2,105,239 
+4.7| 3,494,84 2,805,702 
+6.9| 3,178,208) 2,533,962 
+15.7| 2,191,548) 2,678,890 
+6.7| 1,974,241) 1,239,047 
+5.0| 1,095,117 785,910 
+6.2| 2,366,768) 1,760,160 
+8.3 ,534,589| 1,613,289 
+13.0} 1,594,772; 1,556,75 
—5.2 872,619 621,241 
+0.7 435 305,682 
+18.7 529,905 467 ,608 
+24.5 451,310 411,465 
+3.8 647,621 480,823 
+148 171,188 209,764 
+11.2 328 ,623 203,589 
+0.3 8,697 407,916 
Sherbrooke. .........-.- 725, 739 Se Sal Lsnteneal  waduckec 
Kitchener. ..........-- 440, Gee PORE E  updesede bt ckiedens 
Total Canada__.__.-- 228,042 ,288'202,520,759' + 12.6'176,572,793'139,144,934 




















Auction Sales.—Amo ther Sentinel the follo 
not usually dealt in at the a eke , were recently sol 
at amatienn in New York, Boston and hiladel hia: 
By Messrs. Adrian H. ‘Muller & Sons, New York: 


Shares. Stocks. BP iciunicitdedeivnesaswe Per cent. 
30 me, Sav. & Loan, ec ; $68,000 ay sree. Co. Albany, 
eine ime ca danidien wes ot ERE STE, 
20 De ee IRE $100 lot} 54,000 Guit mre. & Ala. Ry. ist 
83 Urbana Wine Co_-.... gg er eae: Oy eee $5,000 lot 
300 Mountain Lakes Club de- 
SS SDs: os taiieiresicinc tote $120 lot 


By Messrs. R. L. Day & Co., Boston: 


“S Nat. Shawmut Bank a ants} irocery oh I 
at. wmut Bank... -_. 101 Ginter G r., $1 each 1 
25 Thames Nat. Bk., Norwich_.145 Bonds. tee 0% 
1 gg oer 3 Steam Cotton $1,000 Sierra & San Fran. Pow. in 
haces Ache esd eats tn ici | Seer eee | 
1,000 Tampa Electric Ist 5s, 1933 86 
3 Great Falls Manufacturing _1 1,000 St. Paul Gas L. cons. ext. 


6 Realty Co. of Mass__..____ 20% RS I ow miatihienns 6 paniinds 9814 
7 Draper Corporation....___ 112%! 1,000 Nor. Texas Trac. 5s, 1933__ 85 
By Messrs. Millett, Roe & Hagen, Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. 
8 First Nat. Bank Boston. __400 10 Manomet Mill. ........_ . ae. 
2 apeiens Steam Cotton 6x 65 ae Grocery pref., $10 
maha etebiinides: OOS MMM ce ET 0 
20 Yor" Staaaktiieden eens 113 4 Plymouth Cordage.....___ 187% 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
14 Aldine Trust Co._........ 160 2 2d & 3d Streets Pass. Ry___217 





20 Real Estate Trust pref__..100% | Bonds. Per cent. 
SE mares Trust, $50 -177 | $3,500 Elmira & Wmsport RR. incl 
° ’ | RNR: ERA Sy 
DN ss cece adlane ce ins cs Gata inves res 0 % 500 Cleve 
‘ —- pouee .. one ne Pe ¢ 1929 i hoe J ol Bars? bey 
us Ry. P. . pr. :000 Ft. Dearborn Safety Vault 
20.4 Sanito! Chem. Laboratory... 3% & Bidg. (Chic. ) 24 x - 
25 Columbia Ave. Trust--_.--.- 201% FE umaawkibaenswhsaus. 97 





National Banks.—The follo 
national banks is from the pry 
Currency, Treasury Department: 

APPLICATIONS FOR CHARTER. 
of national 


Ferns First Nat is 
National Bank of Pamplico, S.C. OCupitel...s...c $25,000 
re conversion of State 


information ding 
the Comptroller of the 


American National Bank of Big Timber, Mont. Ca 1__ 50,000 
Conversion of the Scandinavian American Bank of Big Timber. 
Bankers’ National Bank of* Deinnee Does, Minn. Capital______ 800,000 
ae of The Bankers Trust & Savings of 
25,000 


The F viet National Bank of Faith, 8. posk- a ph gh Be ra 
Conversion of The Farmers State aith. 


Total AGMA... divine sch +- onsen cbbenwene nna smaneeen $900,000 
' CHARTERS ISSUED. 


organizations: 
Mattapan ao ree | 4 of Boston, Mass. 


si ih ,000 
The Seartee Nationa layton New * a ---- 25,000 
The First National py | nora ; , SRE: ‘Capi EPR GES 25,000 
The First National Bank of Oilton, Okla _._______----.----_- 25.000 
The Citizens’ National Bank, Torrington, Wyo. Capital_.____ 25,000 

Conversion of State banks: 
The First National Bank of Shenandoah, Va. Capital_....__ 25,000 
Conversion of The Bank of Shenandoah, ted. 

The First a meee of Oswego, Mont. Capital__._..___- 25,000 


Conversion of The Farmers & Merchants Ba ego. 
The Jerome National Bank, Jerome, Idaho. Capital__._____ 
a The Farmers & Merchants, State Bank of 


The} First ‘National Bank of Mesa, Ariz. RI c. - . anssaleot anentieeaien 100,000 
Conversion of the Mesa City Bank, Mesa, Ariz. 

The First National Bank of Highwood. Mont. 4 EAs ee 25,000 
Conversion of the Highwood State Bank 


INCREASES OF CART EAL APPROVED. 


The First National Bank of 
Capital m $50, 000 Amount__..----- $35,000 
t National Bank of San Pedro, Cal. 
Capital increased from $50,000 to $100, wee Amount.__.....- 50,000 
The Hardin ——} Bank of Elizabethtown, Ky. 
Capital increased fr me 5300 500 to $150,000. Amount__-__- 50,000 
The National Bank of Ada, —— 
mk! increased from $50,000 to $100, 2; Amount_..-..-- 50,000 
iverside National hiker Bo Myiny < Ry Sp 
Capital increased from $50,000 to $100,000 Amount___..__- 50,000 
The t National eam of Manistique, Mich. 
Comite creased f 3 to $65,000. Amount__...._- 15,000 
t National Bank of Hump , Nebr. 
Capital increased from $25,000 to $35,000. Amount_.._..--. 10,000 
e Wa hie National Bank, Waxahachie, Texas. 
Capital increased fro J to $500. 000 _ PRRGnpee ea 100,000 
e First National Bank of Lander, oming. 
Capital increased from ,000 to $75,000. Amount___-.._- 25,000 
e t National Bank of Panama City, : 
a creased from $50,000 to $100,000. Amount__..-..- 50,000 
I sbi cts di erence dis abd wakeetemibniiiad imam onmans ea ae $435,000 


CHANGE OF TITLE. 
The Yakima National Bank of North Yakima, Wash., to “The Yakima 
National Bank,” the name of the place having been changed to “‘Yakima.”’ 


VOLUNTARY Prantl Poaialy me 
The Planters National Bank of O Opelousas, La. $50,000 
ae pemgentee Robert Chachere, Opelousas; A. W. Dejean, 
, and John P. Savant, Whiteville, La. Suc- 
ceeded by the Planters Bank & Trust Co. of Opelousas, La. 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Divi announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred. -.-- $1.50 |Feb. 21/Holders of rec. Jan. 21a 
Preferred (extra)... ..-c-n2-s------ 25c.|Feb. 2i|)Holders of rec. Jan. 21a 
Atch. Topeka & Santa Fe, com. (quar.)._._| 144 |Mar. 1)/Holders of rec. Jan. 3la 
Atchison Topeka & Santa Fe,pref.({No.39); 2% ,Feb. 1)Holders of rec. Dec. 31a 
Baltimore & Ohio, common.-.-_...-...--- 2% |Mar. 1/Holders of rec. Jan. 19a 
PR Donde pcnengdhocowdnwnmnse 2 Mar. 1}Holders of rec. Jan. 19a 
CS Tina a Seckcctucccsusocs 1% |Feb. 1)Holders of rec. Dec. 31a 
Central Railroad of New Jersey (quar.)_-| 2 Feb. 1)Holders of rec. Jan. 26a 
Chicago St. Paul Minn. & Omaha,com_..| 2% |Feb. 20|/Holders of rec. Feb. la 
EE ETE LETS EI 3% |Feb. 20)Holders of rec. Feb. 1a 
Cuba RR., pref. (payable in scrip) -..--- g3 Feb. 1}Holders of rec. Jan. 26 
Delaware & Hudson Co. (quar.).....-_. 2% |Mar. 20) Holders of rec. Feb. 26a 
Ft. Dodge Des M. & aa com.é&pf.(qu.)| 1% |Feb. 1)Holders of rec. Jan. 20a 
Great Northern (quar.)_....----.-.-.--- 1% |Feb. 1)Holders of rec. Jan. 4a 
Illinois Central (quar. ) Ges" SA dimes 1% |Mar. 1)|Holders of rec. Feb. 1a 
Louisville & Nashville. --..........-.--- 3% |Feb. 11|Holders of rec. Jan. 21a 
Mahoning Coal RR., common-.--....--.- $5 Feb. 1)Holders of rec. Jan. 8a 
Michigan Central. ...........-------- 2 Jan. 29)Holders of rec. Dec. 31a 
PONS BO eee 1 Feb. ijJan. 23 to Jan. 31 
Nashville Chattanooga & St. Louis_--_--- 3% |Feb. 1)Holders of rec. Jan. 21a 
New York Central RR. (quar.)_-.-...-.- 1% |Feb. tIjJan. to an. 23 
Norfolk & Western, com. (quar.)_.-.--.-- 1% |Mar. 19)Holders of rec. Feb. 28 
Norfolk & Western, pref. (quar.)....-.-- 1 Feb. 19|Holiders of rec. Jan. 31a 
Northern Pacific (quar.).......-.------ 1% |Feb. 1)Holders of rec. Jan. 4a 
Pere Marquette, prior pref. (quar.)-_.--~- 1 Feb. 1)Holders of rec. Jan. 15a 
Reading Company, common (quar.)....} $1 Feb. 14) Holders of rec. Jan. 25a 
Es I Dao ccdkccnekmsdnee 50c.|Mar. 14/Holders of rec. Feb. 26a 
Wabash, pref. A (quar.).....--------.-. 1 Jan. 31|)Holders of rec. Jan. lia 
Street & Electric Railways. 
Albia Light & Ry., pref. (quar.)..----.-.- ESR SSRIS SEDER a ee se 
American Railways, pref. (quar. ei eaialeatal ied 1% |Feb. 15)Holders of rec. Jan. 31 
Bangor Ry. & El., com. (qu.) (No. 16)-- % |Feb. 1/Holders of rec. Jan. 20 
Carolina Power & ‘Light, common (quar.) % |Feb. 1)Holders of rec. Jan. 154 
Cities Service, com. & pref. (monthly) - ~~ % |Feb. 1)Holders of rec. Jan. 154 
Common (payable in common stock)_._| f % |Feb. 1)|Holders of rec. Jan. 154 
Common and preferred (monthly) -.-.-. 44 |Mar. 1|Holders of rec. Feb. 154 
Common (payable in common stock) _.| f % |Mar. 1|Holders of rec. Feb. 15a 
Ciote Invest. & Industrial (quar.)....-.--. 1 Feb. 15)Holders of rec. Jan. 31 
Columbus Ry., 7 & Lt., pref. B (quar.).| 134 \Feb. 1/Holders of rec. Jan. 18 
Connecticut Ry. & Ltg., com. & pf. (qu.)| 1% |Feb. 15)Holders of rec. Feb. 1 
Sueareane Power & Lt. » Dri 1% |Feb. 1/Holders of rec. Jan. 16a 
Duquesne Light, pref. (quar.) (No. 12)__ 1% |Feb. 1)Hoiders of rec. Jan. 1 
East 8t. Louis & Suburban Co., pref.(qu.) %4 |Feb. 1)Holders of rec. Jan. 15 
Grand Rapids Ry., Pref. (quar.)..-------- 1 'Feb. 1)Holders of rec. Jan. 21 
Lehigh Valley Transit, pref. (quar.)....| 1% |Feb. 9]/Holders of rec. Jan. 31a 
Lewtston Augusta & Waterc. pref. (quar.).| 1% |Feb. 1/|Holders of rec. Jan. 164 
Milwaukee El. Ry. & Light, pref. (qu.)..| 144 |Jan. 31|/Holders of rec. Jan. 214 
Montreal Tramways (quar.)....-.----- 2% |feb. 1/|Holders of rec. Jan. 14 
Pacific Gas & El., 1st pt. (a. as (No. 14)..| 1% |Feb. 15|/Holders of rec. Jan. 314 
Original pref. (quar. oo Saece 1% |Feb. 15)Holders of rec. Jan. 31a 
Philadeiphia Co., com. Seane be (No. 145) 75¢c.\Jan. 31|Hoiders of rec. Jan. 2a 
Philadelphia Co., 5% pref...----------- $1.25 |Mar. i}|Holders of rec. Feb. 9 
Philadelphia Rapid Transit (No. 3).--.-- $1.25iJan. 3ijJan. 25 to Feb. 8 
Public Service Invest., pref. (qu. yoNo .35)} 1% |Feb. 1)Holders of rec. Jan. 174 
Railway & Light Securities, com. (No.17)} 3 Feb. 1)Holders of rec. Jan. 17a 
WPreterveds GiGi BO) nos on in owe cent 3 Feb. 1/Holders of rec. Jan. 17a 
Rio de Janetro Tram Lt. & Pow. (quar.)..-| 1 |Feb. 1/|Holders of rec. Jan. 16 
Sao Paulo Tram Lt. & Pow. (quar.)...-..- 2% \Feb. 1'Holders of rec. Jan. 16 




















Jan. 26 1918.] 








THE CHRONICLE 




































































Per | When Books Closed. Per | When Books 
Name of Company. Cent. |Payabdle. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive 
Street and Electric Rys. (Concluded). Miscellaneous (Concluded). ; 
Unton St. Ry., New Bedford (quar.)_....-. 2 Feb. 1/Holders of rec. Jan. 17a | Illinois Ni Utilities, pref. (quar.)..| 134 |Feb. ljJan. 20 to Jan. 31 
United Power & Transportation...__...- 1.32 Jan. 30)Holders of rec. Jan. 15 Illuminating & Power Secur., pref. (qu.)-| 1% |Feb. 15)Hloders of rec. Jan. 31 
West Penn Power, pref. (quar.) (No.8)--| 1% (Feb. ljJan. 20 to Feb. 22 | Impertal Tobacco, Lid................-. OD Digs pau eaeilabnnchakaens 
West Penn Railways, pref. (quar.)_____- 1% |Mar. 15|Holders of rec. Mar. 2 Indiana Pipe Line Seis la nslipheiiacalish Aasmaan $2 Feb. 15)Holders pf rec. Jan. 26 
York Railways, pref. (quar.)........... 62c.|Jan. 31)Holders of rec. Jan. 2la | Extfa......................--.-.-- $3 Feb. 15|Holders of rec. Jan. 26 
Inspiration Cons. Copper (quar.)......- 2 Jan. 28|Holders of rec. Jan. lla 
Banks. International Mercantile M ES ae Feb. 1)|Holders of rec. Jan. 16a 
BOR GED bin icientnnnnctiatienes 3 Feb. i\Jan. 29 to Jan. 31 International Nickel, pref. (quar. pe a 1% |Feb. 1|Holders of rec. Jan. 15a 
SSN oR aR Ia ORE Dic ORME RS 3 Feb. i\Jan. 29 to Jan. 31 Internat. Petroleum, com, (No. 1)_..... 50c.\Jan. 3ljJan. 28 to Jan. 31 
sla Klint iecseperiep etbidbbitimasiina cian 100 |_......|Holders of rec. Jan. 154 Preferred . ......................-..| 6500.\Jam. 3ijJan. 28 to Jan. 31 
Corn Exchange saner. | LEE Tp 4 Feb. 1)Holders of rec. Jan. 31a | Isle Royale Copper Co. (quar.) (No. 8)..| 50c.|Jan. 31)/Holders of rec. Jan. 17 
German-American... ........-...---- $2.25 |Feb. 1/Holders of rec. Jan. 28 | Jewel Tea, Inc., preferred (quar.)_.__... 1% |Apr. 1|Holders of rec. Mar. 20a 
ee ah TE RR EET ER Tp oo 75e. |\Feb. 1/Holders of ree. Jan. 28 ula Power, Ltd. (quar.)..._.. 2 Feb. 15|Holders of rec. Jan. 31 
Lincoin National (quar.)_...........--- 2% |Feb. 1)Holders of rec. Jan. 24a | Kansas City Sik. Y: aine, pref.(qu.)| 134 \|Feb. 1/\Holders of rec. Jan. 15a 
PRD iii Sip dows iekeennwd $1 (Feb. ijJan. 19 to Jan. 31 Kayser (Julius) & oe lst & 24 pf. (qu.)-| 1% |Feb. 1)Holders of rec. Jan. 2ia 
Twenty-third Ward__.._............--- 3 Feb. ijJan. 29 to Jan. 31 Kellogg Switchboard & Supply (quar.)..| 2 Jan. 31)/Holders of rec. Jan. 26 
Westchester Avenue (quar.)_.-......_--- 2 Feb. 1|Holders of rec. Jan. 30a gee ITS LE SEE LS A anal Jan. 31)Holders of rec. Jan. 
Kelly-Springfield Tire, common (quar.)-| 1 Feb. 1|Holders of rec. Jan. 154 
Trust Companies. Wheel, pref. (quar.) “y Secs 1% |Feb. 1/Holders of rec. Jan. 21a 
Hamilion (Brooklyn) (quar.)_.......---- 3 Feb. 1|Holders of rec. Jan. 25a | Kerr Lake Mines, Ltd. (quar.) (No. 1)..| 25c.|Mar. 15|Holders of rec. Mar. la 
ree Mag tether Nh SESS 6 (Feb. ijJan. 26 to Jan. 31 Keystone Telephone, pref...........-- h$1.25|Feb. 1|)Holders of rec. Jan. 21a 
etic Gothincctceictounet 1 Feb. 1/Holders of rec. Jan. 25a | Keystone Watchcase (quar.)..........--.. 1% |Feb. 1)Holders of rec. Jan. 23 
Rit ee PINGS, TAG a... eens 2c. |April 20) Holders of rec. Mar. 30 
Miscellaneous. Lehigh Coal & Navtgation “+ )UVo. 157)-| $1 (Feb. 28)/Holders of rec. Jan. 31 
Alaska Packers aa i 2 Feb. 9/Holders of rec. Jan. 31 — Light, com. (quar.)........... 5 Feb. 28)Holders of rec. Feb. la 
BE ci anaes cedecidiamed 20 (Feb. 9)Holders of rec. Jan. 31 15 Feb. 28\Holders of rec. Feb. 1a 
Spectai (rom tnsurance fund income).-..| .2 Feb. 9)Holders of rec. Jan. 31 1% |Feb. 28)Holders of rec. Feb. 1a 
American Bank Noite, common (quar . . 15\|Holders of rec. Feb. 1 50c.|Feb. 20)Holders of rec. Jan. 29 
Amer. Beet Sugar, common (quar.) 2 31|Holders of rec. Jan. 12 25c.|Feb. 20|Holders of rec. Jan. 29 
American Brass (quar.)_...----- . 15|Holders of rec. Jan. 31 14 |Feb. ljJan. 17 to Feb. 2 
MS a oe eas . 15|Holders of rec. Jan. 31 | Lowell Elec. Ltghe Corp. (quar. )(No. 87)..| 2% |Feb. 1)Holders of rec. Jan. 24a 
American Cigar, common (quar.) . 1)Holders of rec. Jan. 15a | Mahontng Investment.._..........- ee Tag Mar. 1\Holders of rec. Feb. 23 
American Dist. Telegraph of N. J. (qu.)-| 1 an. 29|Holders of rec. Jan. 15a | Maryland Coal of West Virginia__ me ae Feb. ijJan. 22 to Jan. 31 
ENE ERE Be EE ie Ee 1 Jan. 29|Holders of rec. Jan. 15a Bn a wg ashame a adebcnipd nats . Feb. ijJan. 22 to Jan. 31 
Amer. Gas & Elec., pref. (quar.) (No. 44)| 75c.|Feb. 1/|Holders of rec. Jan. 18 | Massachusetts Gas Cos.,com. (quar.)...| 1% 1|Holders of rec. Jan. 15 
American Glue, preferred___.......---- 4 \Feb. 1\Holders of rec. Jan. 20 | Miami Copper (quar.) (No. 22)._...____ 1.50 . 15\Holders of rec. Feb. 1a 
Amer. Graphophone, pref. (qu.) (No. 79)} 1% |Feb. 15|Holders of rec. Feb. 1a | Mtddle West Utilities, pref. (quar.)_...-- % . 1)Holders of rec. . 15 
duet Hide & Leather, pref......---- 2% |April 1|Holders of rec. Mar. 9 Midvale Steel & Ordnance om , Gio. 5). 50 1\Holders of rec. Jan. 19a 
. Light & Traction, com. (quar.)-_-| 2% |Feb. lijJan. 11 to Jan. 27 | Midwest Refining (quar.) (No. 13)_..--- . 1)Holders of rec. Jan. 15a 
eo (payabie in common stock).-| f2% |Feb. Ii\Jan. 11 to Jan. 27 | Mohawk Mining._..._........_. . 1)Holders of rec. Jan. 9a 
pS EEE RR tae ae 1% |Feb. ijJan. 11 to Jan. 27 | Montreal Light Heat & Power (quar.). . 15|Holders of rec. Jan. 31 
s Amer. Malting, Ist & 2d pref. (quar.)._-| 1% |Feb. 1/Holders of rec. Jan. 16a | Nash Motors, common (No, 1)_-.--.--- $6 - 1)Holders of rec. Jan. 19 
American Navigation (quar.) 15c. |Jan. 19|Holders of rec. Jan. 8 cere igh Te a a en en ager 1% . 1|Holders of rec. Jan. 19 
American Pipe & Consir. Sec., pref. 4 Feb. ijJan. 22 to Feb 2 | Nattonal Biscutt, com. (quar.) (No. 79)...| 1% |April 15)Holders of rec. Mar. 
Amer. Rolling Mi!!, common S65  |\Feb. 1\Holders of rec. Jan. 1 Preferred (quar) ( BB ceiaicoics covnictsas 1% . 28|Holders of rec. Feb. 16 
American Sewer Pipe (quar.)_.... O56 RRO? hat co caccike chee National Carbon, Inc., common (qu.)..-| $1 . 1)Holders of rec. Jan. 4 
American Shipbuilding, com. (quar 1% |Feb. 1)Holders of rec. Jan. 15 NO SN oe sn ew miss toes 2 . 1)Holders of rec. Jan. 
mmon (extra) 2% |Feb. 1/|Holders of rec. Jan. 15 | Nevada-Calif. Elec. Corp., pref. (qu.)..| 1% . 30|Holders of rec.dDec. bis 
Preferred (quar. 01% |Feb. 1)Holders of rec. Jan. 15 New Jersey Zinc (quar.)...........-.-- . 9|Holders of rec. Jan. 30a 
American Sumatra Tobacco, com. (qu.)-| 1% |Feb. 1|Holders of rec. Jan. 25a | New River Co., pr "Wo. | RRR $1.50 . 26|Holders of rec. Feb. 9 
Preferred (80.18)... ...2......-<ks- 3% |Mar. 1)Holders of rec. Feb. 15a | New York Dock, ss idihenlecsbiaaaidiienh . 15|Holders of rec. Feb. 654 
American Utilities, pref. (quar.)_.....--- 1% |Feb. 11|Holders of rec. Jan. 31a | North American Co. (quar.)..--..--..- 1% . 1)Holders of rec. Mar. 21a 
Amer. Water-Works & Elec., pref. (qu.)-| 1% |Feb. 26/Holders of ree. Feb. 20 | North Butte Mining (quar.) (No. 45)_...| _265¢. . 28)Holders of rec. Jan. 10a 
Amer. Zinc Lead & Smeit., pref. (quar.)..-| $1.56 |Feb. 1)Holders of ree. Jan. 29 | Obto Cities Gas, com. (pay. incom. stk.)_| /5 1|Holders of rec. Jan. 15a 
Anaconda Copper Mining (quar.)....-.-- $2 Feb. 25|Holders of rec. Jan. 19a | Ohio Cities Gas, common (quar.)____._- $1.25 . _1)Holders of rec. Jan. 15 
Atl. Gulf & W.1. 8.8. Lines, com 5 |Feb. 1/Holders of rec. Dec. 28a Steel Pr » pref. (quar.)..-.-- 1% . 15)Holders of rec. Jan. 31 
Atlas Powdet, pr eferred (quar.)_.....-- 1% |Feb. 1\Jan.20 to Jan. 31 Osceola Consol. Mining (qu.) (No. 89)-_- . 31|/Holders of rec. Jan. 17 
Bros. & Spindler— Pacific Coast Co., common (quar.)_.-.-.- 1 . 1)Holders of rec. Jan. 25a 
First and second preferred (quar.)-_--- 1% |Feb. 1\Holders of rec. Jan. 26a First preferred’ pa SS 1% 1|Holders of rec. Jan. 25a 
Borden’s Condensed Milk, com. meio. 45)| 4 Feb. 15|Holders of rec. Feb. 1a Second preferred (quar.).....----..-- 1 1)Holders of rec. Jan. 25a 
Preferred (quar.) (No. 65). is raleeshdeiid 1% |Mar. 15|Holders of rec. Mar. 1 Pacific Mail Steamship, pref. (quar.)_...| 134 . 1}Holders of rec. Feb. 154 
Brter Hill Steel, common (quar.)....----- 71% \Apr. 1i/Holders of rec. Mar.20 | Pacific Pow. & Lt., pref. (qu.) (No. 30).-| 1% - _1)Holders of rec. Jan. 22 
Po, 2. ee 71% |Apr. 1)Holders of rec. Mar. 20 ted, common (quar.)....- 1 . 15|Holders of rec. Feb. 5 
Brill (J. G.) Co., preferred (quar.)___--- 1 Feb. ljJan. 25 to Jan. 31 Common ( Pascdiddsdccaannucinai 1 . 15|Holders of rec. Feb. 5 
British-Amer. Tobacco, ordinary (final)_| 6 Jan. 31\See note z. URINE CINE Dns winitintn oni wnsinemtbinnes 1% . 1|Holders of rec. Jan. 21 
Ordinary (interim)_..._.........--.- 6 Jan. 31)\See note z. Penn Seaboard Steel Corp. (quar.)....--..- $1 . 1)Holders of rec. Jan. 25 
Brompton Pulp & Paper, Ltd. (quar.)._.-| 1 |Feb. 7)Hoiders of rec. Jan. 31 Fe SE ce ermnanniehinticnanannen 74e - 1)Holders of rec. Jan. 154 
Brown Shoe, preferred (quar.).......--- 1% |Feb. 1/Holders of rec. Jan. 194 hi abisades' sabhonnmenmenen 2%e. . 1)}Holders of rec. Jan. 15a 
— Pr. ge eae eee $2 (Mar. 15)Holders of rec. Feb. 23 Pierce-Arrow Motor Car, com. (quar.)..| $1.25 . 1)Holders of rec. Jan. 17 
BALE ESR Se PRI EEC $1 (Mar. 15|Holders of rec. Feb. 23 | Pittsburgh Otl & Gas quar.) (No. 4)..-.-| 2 |Feb. 15/Feb. 1 to 15 
ae. ‘bans com. (quar.) (No. 18)_---- 1% |Feb. 15|Holders of rec. Feb. 1a | Pittsford Power, pref. (quar.)...-.-.----. 1% . 1}Holders of rec. Jan. 23a 
Com. (quar.) (payable in com. stock)--| f1 Feb. 15|Holders of rec. Feb. 1a | Plant (Thos. G.) Co., pref. qu.) (No. 66)..| 1% . 31|Holders of rec. Jan. 17 
Preferred (quar.) (No. 20) 1% |Feb. 1|Holders of rec. Jan. 20a | Portland Gas & Coke, pref. (qu.) (No. 32)| 1% . 1/Holders of rec. Jan. 22 
BE Dh ERE 2% |Feb. 1/Holders of rec. Jan. 23 | Prairie Oil & Gas (quar.)......-...- ad > a . 31)Holders of rec. Dec. 31a 
,, eS at 3% |Feb. 1/Holders of rec. Jan. 23 | Extra.............-...--.-22-- one 2 . 31,Holders of rec. Dec, 31a 
By-Products Coke Corp. (quar.)- 1% |Feb. 15|Holders of rec. Jan. 28 | Prairie Pipe Line (quar.)............-- 5 . 31)Holders of rec. Dec. 314 
PERS OEE Re SS ae e2 Feb. 15|Hoilders of rec. Jan. 28 SikibGuistbsabeooneneaeneenoet OS . 31)/Holders of rec. Dec, 31a 
Calumet & Artzona Mining (quar.)_.--.- $2 |Mar. 18|Holders of rec. Mar. 1 | Pressed Steel Car, com. (quar.) (No. 30)..-| 134 |Mar. 6)Holders of rec. Feb. 13 
Cement, Lid., preferred (quar.)...| 1% |Feb. 16\Feb. 1 to Feb. 10 Preferred P vb LO. Silauin wnnniinen 1% . 26|)Holders of rec. Feb. 5 
Canada Foundrtes & Forgings, com. 3 Feb. 15|Holders of rec. Jan. 31 | Price Bros. , Lad. (bonus) .....-...- 2 15|Holders of rec. Feb. 1 
PS” OD RE ere 1% \Feb. 15|Holders of rec. Jan. 31 | Procter & Gamble, common (quar.)....} 5 15|Holders of rec. Jan. 254 
Canadian Converters, Ltd. (quar.)...--- 1 Feb. 15|)Holders of rec. Jan. 31 Public Service Co. -¥ No. Ill., com. (qu.)-} 1% 1)Holders of rec. Jan. 154 
Carbon Steel, first preferred_..........- z4 |Mar. 30)Holders of rec. Mar. 26a WeGNOGG THREE.) . . ccscckmencnnenca 1% 1|/Holders of rec. Jan. 15a 
Second preferred................... 6 July 30\Holders of rec. July 26a | Pullman Co. es CRs OR cccne osha 2 15|Holders of rec. Jan. 31 
Cedar Raptds Mfg. & Power (quar.)...-.. % |Feb. 15|Holders of rec. Jan. 31 owes Mfg. (quar.) (No. ew ‘actaateritheniienasis 25c. 1jJan. 25 to Jan. 31 
Central Leather, common (quar.)....-.- 1% |Feb. 1/Holders of rec. Jan. 10a er Oats, Preferred (quar.)........ 1% 28| Holders of rec. Feb. 14 
Central Sugar, pref. (quar.)_........--- 1% |Feb. 1)Holders of rec. Jan. 15 Republic Iron & Steel, come q74 ) (No. 5)} 1% 1|Holders of rec, Jan. 154 
Certain-teed Products Corp., common..| 4 (Jan. 28)Holders of rec. Jan. 17 | Santa Cecilia Sugar, DIT. hdvhineaaieng 3% |Mar. 1/Holders of rec. Jan. 31 
Chevrolet Motor (quar.)_..........-_- 3 Feb. 1/)Holders of rec. Jan. 18 | Sapulpa Refining (quar.).........----- 30c. ljJan. 16 to Feb. 1 
ee “yma | SS, RE 2% \Jan. 25\Dec. 29 to Jan. 25 Sears, Roebuck & Co., common (quar.).-| 2 15|Holders of rec. Jan. 31a 
ET LE Lh LE SY RET ae 5 Jan. 25\Dec. 29 to Jan. 25 Sierra Pacific El. Co., pf. (qu.) (No. 34)-| 2 . 15|Holders of rec. Jan. 31 
Choveland Electric Dlum., pref (quar.)..| 134 |Feb. 1|Holders of rec. Jan. 25a | Semet- pte | Ti MO Bia idcoenecnse<e e2 . 15)Holders of rec. Jan, 31 
Clinchfield Coal Corp., com. (quar.)...--- 1 Feb. 1/Holders of rec. Jan. Ge Ec ic tenbbcnscancncnonse 1% - 1)Holders of rec. Jan. 10 
ME i 1% |Feb. 1)Holders of rec. Jan. 26a | Sinclair Oil & Refining (quar.)......-.- $1.25| Feb. 28|)Holders of rec. Jan. 314 
Cluett, Peabody & Go., Inc., com. (qu.).| 134 |Feb. 1/Holders of rec. Jan. 21a | Standard Milling, common (quar.).-..--- 1 . 28|)Holders of rec. Feb. 18 
Columbia Gas & Electric (owar ) Suan 1 Feb. 15|Holders of rec. Jan. 31 Common (payable in common stock).---| f1 28)Holders of rec. Feb. 18 
Commonwealth Edison (quar.)_.......- 2 Feb. 1)Holders of rec. Jan. 15a Preferred (quar.) (No. 33)_-....----.--- 1% 28/ Holders of rec. Feb. 18 
Power, pref. (euar) (No. 20)..| 134 |Mar. 1|Holders of rec. Feb. 15a | Standard Motor Construction (extra)..-| $2 7iJan. 8 to Feb. 6 
Copacitatien Coal (quar.)....--...---- 1% |Jan. 31|Holders of ree. Jan. 22a | Standard Oil (California (quar.) (No. 37)} 244 |Mar. 15|Holders of rec. Feb 15 
SGP Naas as WAS IS Ne Rae 3 Feb. 11/Holders of rec. Feb. 1a | Standard O@ (Indtana) (quar.).....--.--| 3 . 28|Holders of rec. Feb. 4 
Continnsial .com. (pay. in com. stk.) | 35 .21\Feb. 9 to Feb. 20 PE nian cacmpacctisccoscanceonbaws 3 . 28|Holders of rec. Feb. 4 
Continental y bamry com. (monthly)_.__| 10c¢.|/Feb. 10|Holders of rec. Jan. 31a | Steel Co. of Canada, com. {ge-) (No. 4)..| 1% - 1)Holders of rec. Jan. 15 
Cosden & Co.,com.(payable in com. stk.)| /5 Feb. lijJan. 44 to Feb. 1 Preferred cena Se 0; FP conecessond 1% . 1)Holders of rec. Jan. 15 
Cramp (Wm.) & Sons 8. & E. Bldg___._- 3 Feb. i\Jan. 16 to Feb. 1 Stewart-Warner &, Peccee 1% - 15)Jan. 31 to Feb. 
Diamond Match (quar.)...........----- 2 Mar. 15|Holders of rec. Feb. 28 | Superior Steel, common (quar.)......-.- 1% 1|Holders of rec, Jan. 154 
Dominion Bridge (quar.)............-- 2 Feb. 15|Holders of rec. Jan. 31 Symington (T.H.) Co., pref. (quar.)----| 2 15)Holders of rec. Feb. 5 
Dominion Coal, Ltd., pref...........-- 3% |\Feb. 1\Holders of rec. Jan. 12 Extra (on account of accum. divs.)..} 2 15|Holders of rec. Feb. 5 
Dominion Stee! Corp., Ltd., pref. (qu.)..| 13% |Feb. ijJan. 16 to Feb. 1 Taylor-Wharton Iron & Steel, pref. (qu.)} 1% ljJan. 25 to Jan. 31 
du Pont (E.1.) de NemoursPow.com.(qu.)| 134 |Feb. 1|Holders of rec. Jan. 21 | Texas Power & Lt., pref. (qu.) (No. 23)-| 1% 1}Holders of rec. Jan. 21 
ee 1% |Feb. 1/\Holders of rec. Jan. 21a | Tobacco Products Corp., common (quar.)..| 1% 15|Holders of rec. Feb. 4 
Edison Elec. Ili. of Boston (qu.) (No.115)| 3 Feb. 1/Holders of rec. Jan. 15 | Union Oil of Calif. (payable in stock)....j¢10 |Mar.15|Feb. 16 to Feb. 
Edison Elec. Ill. of Brockton (quar.)....| 2 Feb. 1|Holders of rec. Jan. 15 Unit.CigarStores.ofAm.,com.(qu.)(No.21)| 2 . 15|Holders of rec. Jan. 284 
Ejisenlohr (Otto) & Bros., Inc., -.. a. } 1 Feb. 15|Holders of rec. Feb. 1a | United Drug, first pref. (qu.) (No. 8)....|87}4¢.|Feb. 1)Holders of rec. Jan. 154 
Electrical Securities Corp., pref. ( 1% |Feb. 1)Holders of rec. Jan. 24a 2nd preferred (quar.) (No. 8)..-.....- 1% |Mar. 1|Holders of rec. Feb. 152 
Electric Bond & Share, pref. (qu. \ No! "B1) 1% |Feb. 1|Holders of rec. Jan. 16 | United Dyewood Corp., pref. (quar.)..| 41% |Apr. 1)Holders of rec. Mar. 15a 
Elgin National Wateh (quar.).....----- 2 |Feb. 1)Holders of rec. Jan. 24a Uniees ' Verde Mining (quar.)..| 50c./Feb. 1)Holders of rec. Jan, 3 
Elk Basin Petroleum (quar.)......---- 12e.|Feb. 1\Holders of rec. Jan. 15 | Extra..........--..---------------- 25¢.|Feb. 1)Holders of rec. Jan. 3 
Eureka Pipe Line (quar.)........-.---- 6 Feb. 1|)Holders of rec. Jan. 15 Speci (distrib. fr. reserves for deple’n)| $1.50 |Feb. 1)Holders of rec. Jan. 3 
Fajardo Sugar (quar.)___......------.- 2% |Feb. 1)Holders of rec. Jan. 19 | U.S. Cast Iron Pipe & Fdy., pref. (qu.)..| 0144 |Mar. 15|Holders of rec. Mar. 14 
Fall River Gas Works (auar.) (No. 93)..| 3 Feb. 1/Holders of rec. Jan. 15a | United States Rubber, Ist pref. (quar.)..| 2 . 31|)Holders of rec. Jan. 154 
Federal Sugar Refg., pref. (quar.)..._-- 1% |Feb. 1/\Holders of rec. Jan. 21a | Va.-Caro. Chemical, com. (qu.) (No. 41)| 75c.|Feb. 1|Holders of rec. Jan. 154 
First National Copper.__.......------- 15e.|Feb. 25|Holders of rec. Feb. 5 | Westinghouse Elec. & Mfg., com. (qu.)..| 87}4c.\Jan. 31|Holders fo rec. Dec. 314 
Fisher Body Corporatton, pref. (quar.)....| 1% |Feb. 1)\Holders of rec. Jan. 21a | Willys-Overland Co., common (quar._- 25c.\Feb. 1)Holders of rec. Jan. 25a 
Ft. Worth Pow. & Lt.,pf. (qu )(No. 26)__| 1% |Feb. 1)Holders of rec. Jan. 21 Woolworth (F. W.) Co., common (quar)‘! 2 Mar. 1'Holders of ree. Feb. 94 
Gaston, Williams & Wigmore (qu.) (No. 7)| $1 (Feb. 15|\Holders of rec Feb. 1 
General Chemieal. common (special)....| 234 |Feb. 1)Holders of rec. Dec. 31a a Transfer books not closed for this dividend. 0} Less British income tax. 4 Cor- 
Common (payable in common stock)..| /5 Feb. 1)|Holders of rec. Dec. 31a sequen. ¢ Payable in stock. f/f Payable in common stock. g Payable in ss. 
General Cigar, common (quar.)_...---- 1 Feb. 1/|Holders of rec. Jan. 24a | h On account of accumulated dividends. {« Payable in Liberty Loan bonds. 
General Motors Corp., com. (quar.)....| 3 Feb. 1/Holders of rec. Jan. 18a | able in 4% Liberty Loan bonds at par, with all coupons attached. / ‘Payable in 
Preferred (quar.)......------------- 1% |Feb. 1|Holders of rec. Jan. 184 | Victory Loap (Canadian Govt.) bonds. m Less 5 cents per share war income tax. 
Gillette Safety Razor (quar.)...---.----- 1% |Mar. 1)|Holders of red. Jan430 | o Declared 5%, payable in quarterly installments beginning with Maren 15 1918. 
Goodrich (B. F.) se, Gonenep (quar.)...| 1 Feb. 15|Holders of rec. Feb. 5a | p Declared 2% pay. in quar. installments. 1% Declared 7% on pref. payable in quar. 
Granby Cons. Min., L. & P. (quar.)..--.- 2% |Feb. 1)/Holders of rec. Jan. 184 | instalments as follows: ani} 00 above: 136% Suz 1 to holders of ree. June 14;1%% 
Grant Motor Car Corporation, pref. (quar.)| 1% \Feb. 1\Holders of rec. Jan. 15a | Oct. 1 to holders of rec. Sept. 14 and 1% % payable Jan. 2 1919 to holders of rec. Deo. 
Copper Co. (quar.) Pov at 2 Feb. 25| Holders of rec. Feb. 8a | 14 1918. » Declared dividends on pref. payable 1%,% as above, 1%% on Mayl 
Harbtson-Walker Refract., com. (quar.)...| 134 |Mar. 10|Holders of rec. Feb. 18 1918 to holders of record April 15 1918, 1%-% on Aug. 1 1918 to holders of record 
LS CLITA ATT 1% |Apr. 20|Holders of rec. Apr. 10 | July 15. z Declared 8%, payable 4% as above and 4% Sept. 30 to holders of record 
Hercules Powder, pref. (quar.)...------ 1% |Feb. 15\Holders of rec. Feb. 5a | Sept. 26. z Transfers received in order in London bee to Jan. 14 will be in time to 
Holly Sugar Corp., preferred (quar.)....| 1% |Feb. 1)Holders of rec. Jan. 15a | be passed for payment of dividends to transferees 
Houston Ol, preferred._.....---------- 3 Feb. l1jJan. 19 to Jan. 31 r Declared 7% on pref. and 7% on com. stocks, pa le quarterly April 1, Juy 1, 
Idaho Power, pref. (quar.) (No. 5)_..--.- 1% 'Feb. 1\Holders of rec. Jan. 21 Oct. 1 1918 and Jan. 1 1919 to holders of record of th the aoeh of the"preceding month 
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THE CHRONICLE 
Member Banks of the Federal Reserve System. —Fellovins 1 is the sixth of a new series of weekly 
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statements issued by the Federal Reserve Board givin 


the Member Banks and dated Jan. 11. 


Definitions of the 


Se 





the principal items of the resources and liabilities of 


erent items contained in the statement were given in the 


weekly statement issued under date of Dec. 14 1917 and otis was published in the “Chronicle” of Dec. 29 1917, page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND 
OTHER SELECTED CITIES AS AT CLOSE OF BUSINESS JANUARY 11, 1918. 
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of all reporting 
ined at about 15%. For the New York City banks to substantial increases in reserve and cash, ratio shows an in- 

crease from 15.7 to 16.5%. 

1. Data for all reporting banks in each district. 
Two ciphers (00) omitted. 
Member Banks Boston. | wew york. | Phila. \Cleveland.|Richmond| Atlanta. ;} Chicago. |\St. Louts.| Mtnneap. Kan.Cty.| Dallas. |san Fran. Tota. 
96| 46 75 69 34 90 34 28 63| 41 659 
3 $ $ 8 $ 8 3 3 $ 3 3 $ 
486,578,0| 29,970,0|110,165,0) 41,446,0| 32,561,0| 77,774,0| 34,750,0| 13,133,0) 30,956,0| 29,768,0| 53,677,0| 970,739,0 
231,888,0| 25,163,0) 22,118,0} 11,465,0| 3,315.0 35,281,0| 8,721.0} 1,592,0| 2,447,0| 3,849,0| 4,910.0) 391,711,0 
4,123,186 ,0/633 ,093 ,0|886,.895 0,318,721 ,0|264,515,0|1,323 ,962,0|363 ,504,0/235,711,0|/451,713,0|196,418,0|473,804,0}9,935,131,0 
,806,0| 64,736,0| 85,938,0 ,324,0| 24,635,0| 137,123,0|) 38,113,0] 19,269,0| 46,874,0| 20,176,0| 43,513,0)1,202,389,0 
24,855,0| 139, 108 0) 25,199,0| 44,268,0| 22,522,0| 14,759,0 ,866,0) 14,999,0) 10,350,0) 20,046,0) 14,129,0) 25,233,0) 425,334,0 
+847 ,285,0|604 ,402 ,0|694,072 ,0|274,682,0|207 ,211,0}1,011,945,0|283 ,977,0|176,592 01377 ,252 0) 196,133 ,0|357 ,398,0/9 081 ,418,0 
75,856,0| 326,935,0| 26,854,0/204,693,0) 45,443,0) 66,276,0| 332,008,0) 79,314,0 48/2070] 41,554,0) 23,691,0| 87,716,0|1,358,547,0 
141,211,0' 35,629,0! 58,785.01 12,350,0! 2,167,0) 76,863,0' 11 257.0) 10,822.0' 7.372.0! 8,379,0' 14,453,0! 419,018,0 
2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks. 
New York. Chicago. | St. Louts.|Total Central Res. Cities.| Other Reserve Cittes. Country Banks. Total. 
Two ciphers omtited 
Jan, 11. Jan. 4. Jan. 11.| Jan.11.} Jan. 11. | Jan, 4. Jan. 11. | Jan.4. | Jan. 11. | Jan. 4. Jan. 11. Jan. 4. 

Number of reporting banks... , * ae 37) 53) , 8 , 7 : 408| , 3% ; ; 
U. 8. oe a ‘ona 443,925,0| 462,200,0) 35,043,0| 21,774,0| 500,742,0| 518,712,0} 387,938,0) 388,291,0) 8 970,739 ,0|1,013,779,0 
MCPS 209,551,0| 245,169,0}] 21,410,0) 7,369,0) 238,330,0} 273,611,0) 132,226,0| 127,225,0) 391,711,0| 423,832,0 
All other loans & investments. _/3,713,544,0/3,686,579,0|839,106,0|256,402 ,0| 4,809,052 ,0|4,787,169,0|4,417,511,0)}4,319,817,0 9, 1208, ,131,0 0 
Reserve with Fed Res. --| 602,146,0| 571,354,0| 98,040,0| 29,745,0| 729,931 698 ,0| 426,186,0| 416,529,0| 46, hy oes ,0| 11163245,0 
Wid vnnses opretcivane 120,677,0} 116,547,0| 44,887,0) 8,996,0| 174,560,0| 172,871,0} 214,743,0) 1214,155,0 J 1420-3100 

Net demand deposits on which 
reserve is computed........ 3,962 ,030,0|3 850,703 ,0|702,317 ,0|203 ,621 ,0|4,867 ,968 ,0| 4,744,567 ,013,632,216,0| 13497257 ,0|/581,234, 9,081 ,418,0| 18809041,0 
Time deposite_._...........-.- ,324,0| 285,448,01135,570,0| 62,902,0| 482,796,0 "474,053,0 728 ,393,0| 1707 ,558 ,0|147 '378,0 4161977 0) 1,358 ,547,0) 1343588,0 
Government deposits ......... 125,035,01 227,279.01 51,685,0! 9,713,01 186,433,0! 295,839,0! 210,775,0! 1230,611,0! 21,810,0!123,989,0! 410,013,0! 1550,439,0 























The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Jan. 19. 
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The figures of the consolidated statement for ‘he system as a whole are given in the following table, and in addition 
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In the second table we show the resources and liabilities separately for each of the 
twelve Federal Reserve banks. The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 
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Compinzep Resources anp LIABILITIES OF THE FepeRAL Reserve BANKS AT THE CLOSE oF Business Jan. 18, 1918. 



























































Jan. 18 1918.|Jan. 11 1918t| Jan. 4 1918. | Dec, 28 1917.| Dec. 21 1917.|Dec. 14 1917.|Dec. 7 1917.) Noo. 30 1917.||Jan. 18-19°17 
RESOURCES. $ $ $ $ $ $ 3 Ss $ 
Gold coin anc certificates in vault....| 477,301,000) 478,839,000} 480,072,000) 499,917,000) 524,350,000) 502,840,000] 500,656,000} 499,887,000|| 286,509,000 
Gold settlement fund—F. R. Board..-| 383,232,000} 361,522,000} 338,687,000! 317,520,000] 304,604,000} 393,810,000] 376,778,000} 395,236,000|| 212,051,000 
Gold with foreign agencies. -_........- 52,500,000; 52,500,000} 52,500,000) 52,500,000) 52,500,000 500, 52,500,000} 52,500,000)/.......__._- 
Total gold held by banks_......- 913,033,000} 892,861,000) 871,259,000! 869,937,000] 881,454,000] 949,150,000) 929,934,000} 947,623,000)| 498,560,000 
Gold with Federal Reserve Agent__._- 796,727,000} 784,326,000) 797,191,000) 781,851,000) 746,307,000] 683,378,000) 683,939,000} 661,824,000)| 273,141,000 
Gold redemption fund. -----.-...--.- 19,710,000; 19,643,000} 19,270,000} 19,345,000} 17,782,000} 17,710,000} 17,485,000} 12,278,000 1,783, 
Total gold reserves ...........-.. 1,729 470,000} 1 696,830,000) 1 687,720,000) 1,671,133,000/1,645,543,000] 1,650,238 ,000] 1,631,358,000]1,621,725,000|| 773,484,000 
Legal tender notes, silver, &0.......- 54,837,000} 51,201,000) 45,310,000) 49,635,000} 48,127,000} 50,146,000} 51,949,000) 54,486, 10,338,000 
RE MRIEE, ones ocncdcoensen- 1,784,307 ,000} 1,748,031 ,000) 1,733,030 ,000/ 1,720,768 ,000) 1,693 ,670,000) 1,700,384,000] 1,683 307,000) 1,676,211,000)| 783,822,000 
discounted—members..._......- 603,488,000] 570,665,000} 625,813,000| '680,706,000| 693.509.000| 713.431,000| 686.902. 756,457 ,000|| 17,219,000 
Bille bought in open market_......... 257,804,000} 258,710,000) 271,338,000} 275,366,000} 277,943,000] 254,428,000} 190,682,000) 205,454,000/| 108,447,000 
Totai bills on hand............- 861,292,000} 829,375,000) 897,151,000} 956,072,000} 971,452,000] 967,859,000] 877,584,000) 961,911,000]) 125,666,000 
0.8. Government long-term securities.| 45,911,000} 49,506,000) 51,167,000} 48,350,000} 50,438,000] 53,774,000] 49,198, 47,304, 37,899,000 
U. 8. Government short-term securities} 122,310,000} 137,227,000} 92,058,000 ,883, 58,130,000 046, 50,424,000} 41,792,00° 18,314,000 
All other earning assets.--.........-- 4,224,000 ,063, 5,167,000) +4,990,000 1,102,000 : 914,000 1,429 10,596, 
Total earning assets..........-- 1,033 ,737 ,000} 1,021,171 ,000}1 ,045,543 ,000| T1068 295,000) 1,081 ,122,000/1,070,673,000| 978,120, 1,052,436, 192,475,000 
Due from other F. R. banks—net..../ 35,318,000} 28,229,000] 45,244,000) 11,976,000) 41.375,000| | 31,494,000 332, a7,091, 5,354,000 
OUnoollected items.............----.-- 381,708,000} 306,593,000} 302,007,000) t301,689,000|} 323.574,000| 319.656,000| 310,572, 373,160, 132,116,000 
‘Total dedue’ns from gross deposits.| 417,526,000] 334,822,000} 347,251,000] 313,043,000| 364,949,000] 351,150,000] 336,904, 380,251, 137,470,000 
6% redemp. fund aget. F. R. bank notes 537,000 537, 537,000 537,000 537,000 537,000 537, 537, 400,000 
All other resouroes.........-.-. oceee 379,000 519,000 537,000 2,813,000 2,678,000 2,810,000 2,968, 2,499, 12,729,000 
ri UF, pe '3 236,486,000 3,105.080,.000 3,126,898 000! 3102 689,.000'3,142 956,000 3,125,554,000 3.001 ,836.000)3,104.842.000 1.126.896.0006 
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Jan. 23 1917./tJan.11 1918.| Jan. 4 1918. |Dec, 28 1917.|Dec. 21 1917.|Dec. 14 1917.|Dec. 7 1917 |woo 30 1917 ||\Jan. 19 1917. 
LIABILITIES. $ $ $ $ 3 
in Te.536. 70,442,000} 69,852,000} 69,440, 69,048 
131,006,000| 108,213,000) 221,761,000| 129,285,000| 168,568,000] 220,962,000|| 28,410,000 
1,449,230,000) 1,453,166 ,000) 1,389,434 ,000) 1,549,030,000) 1 437,174,000) 1 Fe 
helio niin aresediiniahiins 221,728,000| 203,073,000] 192,649,000|T191.639 ,000| 205.819,000| 196,767,000] 189,861,000 109,734,000 
Other deposits, incl. for. Gov't credits..| 30,779,000} 20,315,000) 20,594,000) 117,969, +258 4,282 MOU tnncannabdbinanathacnnue 
cans ibeis abi h cic ees 1,913,899 ,000) 1,779,726 ,000/ 1,793 ,479,000/ 1,771,037 ,000) 1,831,272 ,000) 1,889,364, t1811 189 000 
#. BR. notes in actual circulation..______ 1,238,797 ,000) 1,242,199,000/1,251,205,000/ 1,246,488 ,000) 1,227,642 ,000/ 1,153 reyes 1,110,537 ,000 
F. R. bank notes in circulation, net liab 000,000! 8,000,000} 8,000,000} 8,000, ,000 8,000,000 -000,000 Leader 
ESERIES 2,718,000 2,418,000 2,255,000} 6,722,000 190,000 5.365,000| 3,062,000 
POOP 9 cn gencer mee poy ey gene mesa rs 3,105 am ee weceuaar x <4 verenens oe rece vernon > 1 S0r ae 
aie ; 4 a 1.7% 1% 
Gold res. agst. F. R. notes in act. cire’n J 
Ratio of ead — ne 65.9% $4 7% 65.3% 64.3% 62.2% 60.8% 63.2% 
Fed. Res. ities combined __ _ 63.2% 63.1% 64.2% 61.8% 82.9% 
Ratio of total reserves to net deposit and f 61.1% 61.3% 63.1% 61.5% 
__Fed. Res. note liabilities combined ___ 65.2% 65.1% 62.5% 63.6% 62.9% 63.2% 65.1% 6 84.0% 
. Jan. 18-19 
Jan. 18 1918.| Jan. 11 1918.) Jan. 4 1918. |Dec. 28 1917.|Dec. 21 1917.|Dec. 14 1917.|Dec. 7 1917.|Noo. 30 1917. 1917. 
Distribution by M 8 $ z g 
4-16 days bills discounted and bought.| 360,890 000; 372,652,000) 387,017,000) 395,697,000) 403,671,000 
1-15 days municipal warrants... ___- 141,000 10, 10,000 116,000 213,000 
46-30 days bills discounted and bought 180, ery ,000} 88, as yee baa Ty 118, 248. oes 121,060,000 
16-30 days municipal warrants. _____.- d 10,000 
81-60 days bills discounted and bought.| 188,712 000) 649,000 444,000} 280, 138: 000} 273,339,000 
81-60 days municipal w __ SPORE ISS 131,000 "634,000 634,000 652 ,000 652 ,000 
61-90 days bills discounted and bought.| --.._.____ 99,663,000| 114,629,000} 152,708,000| 164,729,000 
61-00 days municipal warrants.__._._- pe RR ek Eee aa 123, 123, 
Over % Sepa tite Sooventes sad bought a na bres ts ery ae ate 
Maine : : : : — 
issued to the banks.__.............-- 1,373,105 ,000)1,369 ,545,000/1,366,335,000/1,341,752,000/ 1,295,069 000} 1,229,007 ,000)1,184,667,000) 1,126,345, 292,014,000 
Geld by banks..................__-- 134,308,000} 125,265,000} 115,130,000 5,264,000} 67,427,000} 75,622,000) 74,130,000) 69, 29,047,000 
ieee... “p----- nance 1,238,797 ,000)1,244,280,000}1,251,205,000| 1,246,488,000| 1,227,642 ,000/1,153,385,000}1,110,537,000) 1,056,983, 262,967,000 
Received the Comptrolier.._..... 1,863 ,540,000; 1,854,060 .000/1,825,700,000) 1,796,340,000) 1,747,760,000/1 693,820,000) 1,640,600,000) 1,590,340, 462,380,000 
Returned to the Comptrolier_._...._.- 257,975,000} 254.905,000| 248,065,000) 247,163,000) 239,571, 242,953,000} 236,633,000) 234, J 103,217,000 
it chargeable to Agent... ____ 1,605,565,000) 1,599 155,000) 1,577,635 ,000) 1,549,177 ,000) 1,508,189 ,000) 1,450,867 ,000/ 1,403,967, 1,356,155, 359,163,000 
Ie hands of Agent...............___- 232,460,000 ,610,000} 211,300,000) 207,425,000) 213,120,000) 221, ,000} 219,300,000} 229,810, 67,149,000 
Issued to Federal Reserve banks__|1,373,105,000/ 1,369,545 ,000) 1,366,335,000) 1,341,752 ,000/ 1,295,069 ,000/ 1,229,007 ,000 1,184,667,000] 1,126,345, 292,014,000 
a gold coin and certificates........_. 374,000,000} 265,759,000} 269,951,000} 250,423,000) 227,302,000) 239,833,000} 240,351,000 163,877,000 
BE. CONE owccimntinwendeact smoasedaedldasbcasksd? (ts ctibedoasl ebdeonbodesl . Shkcaveucel pseubededl * sobieeheant  Giiaskueeen ee 
By eligible paper ...................- 576,378,000) 587,771,000} 569,144,000} 559,901,000) 548,962,000} 545,629, 500,728,000} 464,521, 18,873,000 
sisi aiahaniedeippsiglak sik spain 46,182,000} 42,496,000) 41,158,000) 41,479,000) 41,281,000} 39,471,000} 35,773,000) 33,714, 13,554,000 
With Federal Reserve Board...._____-_ 476,545,000 _ 473,519,000 486,082) 489,949,000} 477,524,000) 404,074,000} 407,815,000 125, 95,710,000 
Total .............-............}1,373,105,000/ 1,369 545,000) 1,366,335,000) 1,341,752,000) 1,295,069 ,000/ 1,229,007 ,000) 1,184,667 ,000 1,126,345,000) 292,014,000 
Hligible paper delivered to F.R.Agt..___ 609,056,000' 618,678,000' 611,136.000! 606.705.000' 602.074,000' 602,967.000' 536,473.000 490.932.000! 20,366,000 
@ Net amount due to other Federal Reserve banks, $7,091,000, included in gross deposits. b This item includes foreign Gov't credits. ?t Revised : 
WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS JAN. 18 1918. 
Two ctphers (00) omttted. Boston. | rvew York. | Phitadet. Cleveland.| Richm’d.| Atlanta. | Chicago. | St. Louts.|Mitnneap.| Kan. City| Dallas. |SanFran.| Total. 
RESOURCES. 3 s $ $ s $ $ 3 3 $ $ s 
ous coin and certfs. in vault...| 14,772,0| 318,465,0) 18,759,0| 23,146,0} 6,260,0) 6,462 31,279,0| 5,021,0} 14,917,0| 1,500,0} 10,103,0] 26,617,0) 477,301,0 
OE fii ndicmncdineel 37,425,0| 60,689,0| 30,827,0| 45,512,0|) 14,890,0| 16,434,0| 77,329,0| 24,076,0) 9,512,0| 23,335,0 16,310, 26,893,0} 383,232,0 
Gold with aoe hapee berate Wes ia 3,675,0} 18,112 3,675,0| 4,725,0| 1,837,0} 1,575,0) 7,350,0 ,100,0} 2,100,0} 2,625,0) 1,838,0} 2,888, 52,500,0 
Total gold held by banks__-_- 55,872,0| 397,266,0| 53,261,0) 73,383,0| 22,987,0] 24,471,0|115,958,0| 31,197,0| 26,529,0) 27,460,0) 28,251,0) 56,398,0 928.0838 
Gold with Federal Res. Agents.| 43,407,0| 236,700,0| 66,376,0| 61,850,0| 26,360,0} 49,226,0]118,113,0| 35,308,0| 37,621,0| 48,422,0) 23,892,0| 49,432,0) 796,727,0 
Gold redemption fund........- 1,987.0} 10,107,0| 1,500,0 48,0 298,0} 1,231,0) 742, d 1,122.0 "478 :0| 258, 38,0) 19,710,0 
Total gold reserves__.......- 101,266,0| 644,073,0}121,137,0|135,281,0| 49,645,0| 74,928,0|/234,833,0| 67,406,0| 65,272,0) 76, 24 arty 105,868 ,0|1,729,470,0 
notes, silver, &e._- ,148,0} 37,439,0 2,611,0} 1,162,0 198, 779,0| 3,594,0| 1,707,0 582,0 1,203,0 360,0|  64,837,0 
ae POV. ..nciniciwcesweon 106,414,0| 681,512,0]}123,748,0|136,443,0]} 49,843,0| 75,707,0|238,427,0] 69,113,0| 65,854,0) 76,414,0) 54,604,0/106,228,0/1,784,307,0 
Disco.— Member &F.R.’ 50,628,0| 227,314,0| 31,163,0) 37,573,0| 33,061,0) 12,695,0 108.170.8 28,386,0| 12,505,0| 29,518,0| 8,649,0|) 25,826,0| 603,488,0 
Bought in open market______. 6,350,0| 155,570,0| 14,269,0| 13,397,0| 12,586,0| 6,750,0| 9,002,0| 6,241,0) 2,687,0}  § 35,0) 13,531,0) 17,386,0| 257,804,0 
Total bills on hand__....___- 56,978,0| 382,884,0| 45,432,0| 50,970,0) 45,647,0| 19 445,0)115, 172,0| 34,627,0| 15,192,0) 29,553,0 22,180,0| 43,212,0 1,292,0 
0. 8. long-term securities... 610,0 1,305,0| 5,541,0] 8,266,0| 1,231,0) 1,646,0. ,007,0| 2,233,0 .214,0| 8,862,0) 4,541,0) 2,455,0) 45,911,0 
U. 8. short-term securities___.__ 4,344,0| 52,996,0| 3,025,0|) 39,771,0| 1,969,0 i 491,0| 5,878,0| 1,444,0] 1,678,0| 5,784,0| 2,430,0 ,500,0} 122,310,0 
All other earning agsets........) ______ BS Me ae Bae 42,0 668, 606, 467,0| 1,001,0) ------ , Y 4,224.0 
Total earning assets._._____.- 61,932,0| 437,696,0| 53,998,0] 99,007,0| 48,989,0} 23,250,0]128,663,0| 38,771,0) 20,085,0) 44,199,0) 29,924,0) 47,223,0)1,033,737,0 
Due from other F.R.banks—Net) 1,399.0)  _.___._- 7,199.0] 20,938,0} 5,596,0) -.--.- 5,274,0| 4,761,0| 5,831,0| 8,155,0| 2,417,0} -—----- a35,818,0 
Uncollected items.._.........- 23,570,0| 83,895,0| 46,772,0|) 23,089,0| 19,313,0] 22,805,0| 61,375,0| 18,436,0| 14,122,0| 32,043,0) 18,745,0) 17,453,0) 381,708,0 
P one Season from one dep_| 24,969,0} 83,895,0| 53,971,0} 44,027,0] 24,909,0| 22,805,0} 66,649,0) 23,197,0| 20,043 9! 40,198,0) 21,162,0) 17,453,0| 417,526,0 
emption fund aga’ Fed- 
eral Reserve bank Saas SRL Soke Te eee ty Oe See eA ee gir POs Lier BAR emeduper wat ee rei diay Paes 400,0 1OG MR cice 537,0 
pe SS ETE FE OP EN Si ne reagan, See kare 239,0 95,0 PO ucek chanel . eavdeay nena 70 379,0 
Total Br Gye pidchicak bas 193,315,0]1,203,103,0|231,717,0|279,477 ,0|123,980,0| 121,857 ,0|433,777,0| 131,081 ,0/105,982 ,0|161,211,0|105,827,0)170,911 ,0/3,236,486,0 
A 
Gomteat Dele Bun. cidiowiiannddce 5,906,0} 18, ry 6,775,0| 8,068,0 wg 2, 558 8 ee 3,475,0| 2, te ,0| 3,396,0| 2,799.0) 4,203,0 Merry’ 
Eo wcctcniinoethpmden ts 75, OOO FN ecko eee : ioe 1 nn eheeeel  webeoes Meee 134, 
Government deposits.....____. asain 21,483.0| 19,361,0| 45,094,0| 14,038,0| 5,222,0| 45,446,0| 8,874,0) 11,814,0| 13,189,0) 8,110,0) 21,824,0) 239,829,0 
Due to members—Reserve acct_| 70.856.0| 645.384.0| 80,622,0|104,685,0] 40,808,0| 38,671,0|175,295,0| 49,954,0|) 38,212,0) 70,019,0) 42,865,0) 64,192,0)1,421,563,0 
Collection item3..........._... 16,244,0| 66,244,0| 32,990,0| 16,175,0| 14,073,0 13,836, 20,584,0} 11,114,0] 4,075,0) 10,409,0 472,0 a8 221,728,0 
Due to oth. F. R. banks—Net_._| ----.-- SS O00 Be ecco cch cabal > eens SEAR  vnckw ck biebsnl “eakesel  edenest > aehene Ag ONT 
Oth. deposits incl. for Gov’t cred.| ------ 24,809,0]) -.-.--- TOM: cares 3,0| 2,818,0 299,0 13,0 BES. nnheae 2,746,0| 30,779,0 
Total gross deposits._.._____. 112,474,0| 783,209,0|132,973,0|166,024,0| 63,919,0| 57,986,0|244,143,0) 70,241,0) 54,114,0) 93,638,0) 57,447,0 98 ,483,0]1,913,899,0 
F. R. notes in actual circulation.| 74,682,0| 398,610,0| 91,823,0)105,282,0| 51,248,0| 60,975,0|180,276,0| 57,142,0| 49,172,0 +5538 45,510,0| 68,225,0 ea oti 
7. Sank motes te cite’ e-—Mat.| 5a nk nc cock |. ckbkoal” abbvtbel  eocceul.- Debeedl. neoesel censect eecens r an . . ahotale  “ecblerdan 7 ¢ 
All other liabilities............ 178,0 1,657,0 146,0 ON RRs 8S BERS ELT S OY i I 223,0 15,0 325,0 Tike: wince 2,718,0 
Total Mabilities__-_-......-- 193, 315,0'1,203,103,01231,717,0 279,477,0 123.980,0 121 ,857,0'433,777,0 131,081 ,0'105,982 ,0'161,211,0'105,827,0 170,911 ,0'3,236,486,0 
@ Difference between net amounts due from and net amounts due to other Federal Reserve banks. *Overdraft 
STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS JANUARY 18 1918. 
Two ctphers (00) omttted. Boston. | New York. | Philadel. \Cleveland.| Richmond| Atlania.| Chicago. | St.Louts.|Mtnneap.| Kan. Ctty| Dallas. |San Fran. Total. 
Federal Reserve notes— s s s $ x $ = $ $ $ 8 s 
Received from Comptroller ___|105,460,0| 710,680,0|127,720,0|133,760,0| 76,100,0| 89,620,0/240,180,0| 73,660,0, 67,980,0| 82,740,0) 68,500,0) 85,140,0/1,863,54010 
Returned to Comptroller. _-_- 20.533,0| 123,039,0| 19,864,0) 9,670.0} 15,885,0} 11,108,0} 7,543,0| 8,470,0| 10,173,0) 12,478,0 t2 ,607,0| 6,605,0| 257,975,0 
Chargeable to F. R. Agent_._-- 84,927,0| 587,641,01107,856,0)124,090,0] 62,215,0] 78,512,0/232,637,0| 65,190,0) 57,807,0) 70,262,0) 55,893,0) 78,535,0)1,605,565,0 
in hands of F. R. Agent_____--- 5.120.0| 109,800,0) 9,760,0) 15,440,0| 4,420,0) 13,120,0} 43,180,0| 5,675,0) 6,840,0) 9,000,0) 10,105,0) --....- 23 
Issued to F. R. Bank ___._--- 79,807,0| 477,841,0] 98,096,0|108,650,0| 57,795,0| 65,392,0]189,457,0| 59,515,0) 50,967,0) 61,262.0) 45,788,0) 78,535,0)1,373,105,0 
Geld by F. R. Agent— 
Gold coin and certificates_...| 33,110,0} 184,277,0} 4,220,0| 21,107,0) ------ SY aris ape pee $3,300 SF ns.» 14,580,0} -..---. 274,000,0 
Gold Sacenptaen SS ae 4,297,0| 12,423,0| 5,232,0| 5,743,0| 1,360,0| 3,202,0 75,0| 2,405,0| 2,019,0| 2,562,0} 3,338,0) 3,526,0} 46,182,0 
Gold Sett. Fd., F. R. Board_.| 6,000.0] 40,000,0| 56,924,0| 35,000,0| 25,000,0| 42,420,0|118,058,0]) 32,903,0) 22,500,0) 45,860,0) 5,974,0) 45,906,0| 476,545, 
le paper, min. req’d_..-| 36,400,0| 241,141,0| 31,720,0| 46,800,0| 31,435,0| 16,166,0) 71,324,0) 24,207,0) 13,346,0 12,840,0| 21,896,0] 29,103,0| 576,378,0 
se pS SF ee 79,807,0| 477,841,0| 98,096,0|108,650,0) 57,795,0| 65,392,0]}189,457,0) 59,515,0| 50,967,0) 61,262,0) 45,788,0) 78,535,0)1,373,105,0 
Amount of SOS panes err: 36,700,0| 241,166,0| 33,036,0| 50,970,0| 45,789,0] 16,626,0| 72,263,0) 26,922,0| 14,342,0) 12,848,0| 22,180,0) 36,214,0| 609,056,0 
9,807.0] 477,841,0| 98,096,0|108,650,0] 57,795,0| 65,392,0|189,457,0) 59,515,0) 50,967,0) 61,262,0| 45,788,0) 78,535,0/1,373,105,0 
F. R. noves outstanding. -------| 7195.0 79:231.0| 6.273,0| 3.368,0| 6,547,0| 4,417,0| 9,181,0| 2,373,0| 1,705,0| 6,410,0| — '278,0] 10,310,0| '134,308,0 
F. R. notes in actual circulat’n’ 74.682.0' 398.610.0' 91,82%,0'105.282.0' 51,248.0' 60.975.0 180,276.0' 57,142.0' 49,172,0! 5,852,0! 45,510,0! 68,225,0 1,238,797,0 
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separate banks are the averages oo at ae 


ork ity Clearing 


use Banks and Trust Companies.—The following detailed statement 
House members for pene Sn week ending Jan. 19. The figures for the 
In the case of totals, 


actual figures at end of the week are also given: 
NEW YORK WEEKLY CLEARING HOUSE RETURN. 


















































































































































CLEARING HOUSE Nattonal Additional 
MEMBERS. Na Loans, Bank Reserve Depostis Nattonal 
Captial. Profits. Discounts, Legal and wtih with Neat Na Bank 
Week Ending Investments, Gold. Tenders. Stioer. Federal Legal Legal Demand Time Ctreula- 
Jan. 19 1918. {Nat. Banks Dee. 31\ &c. Reserve Depost- Depost- Depostis. Depostts. tion. 
\State Banks Nov. 14/ Notes. tartes. tartes. 
Members a eee Average Average. | Average. Average. Average Average Average Average. 
Reserve Ban x 3 3 3 3 x $ $s = $ 
Bank of N Y, N 5 A.| 2,000,000} 5,095,500 259,000 193,000 140,000} 5,589,000} ..._---- 35,546,000} 1,445,000 781,000 
Bank of Manhat Co-| 2,050,000| 5,221,200 297,000 352,000 582,000} 7,797,000} -...---- 40,768,000} 2, yee oe es 
Merchants’ National_| 2,000,000} 2,381,900 140,000 527 ,000 107 ,000 i &get aap 16,205 .000 ,000} 1,840 
Mech & Metals Nat-| 6,000,000) 10,510,000 300,000} 2,596,000| 487,000} 26,136,000} -.._---- 149,757,000] 20,082,000] 3,780,000 
Bank of America....| 1,500,000) 6,572,500 312,000 440,000 266,000 ‘ ¢ ese Oe 3 3. cee ckameae 
National City....-.-- 25,000,000) 46,954, 3,103,000! 1,672,000) 2,067,000'101,160,000) ---_.---- 564,910,000} 13,311,000] 1,756,000 
Chemical nal_.| 3,000,000) 8,636,200 236,000 616,000 710,000 MOGROE sscu---- ,406 ,000 ,098 ,000 5,000 
Atlaatic National...| 1,000,000 847,000 132,000 404,000 168,000} 1,934,000) -.._.--- 13,991,000 622,000 148,000 
Nat Butch &Drovers’ 300 ,000 73,400) 46,000 44,000 9,000 PE  Saccnoms LF ae 50,000 
American Exch Nat.| 5,000,000} 5,391,400 513,000 827,000} 1,157,000) 17,114,000; ___.---- 97,857,000] 7,243,000] 4,936,000 
Nat Bank of Comm.| 25,000,000} 20,371,200 2,261,000! 913,000) 1,032,000| 37,621,000) --...---- 286,861,000} 5,171,000) --..----- 
ML. w apis oi 500,000} 1,002,900 5,000; 510,000) 210,000 . |, ee 10,958,000 1830001 EP EERE 
Chat & Phenix Nat..| 3,500,000} 2,337, 508,000] 1,418,000! 2,019,000 . =e 66,391,000! 7,042,000] 1,880,000 
Hanover National...| 3,000,000} 16,033,000 465,000} 3,075,000) 572,000) 21,202,000); -...---- 146,290,000} -------- 290,000 
Citizens’ National...| 2,550,000} 2,667,200 28,000} 988,000 181,000] 4,315,000} __._---- 30,216,000 257,000; 1,019,000 
Market & Fulton Nat} 1,000,000} 2,112,700 35,000) 375,000; 441,000 . Ff 2 SoSeaes Eh GL. . ~<nenbes 88,000 
Metropolitan Bank._| 2,000,000} 2,128,600 264,000 608,000} 469,000) 2,342,000] __..---- ie Fae aes ene 
Corn Bank} 32,500,000) 7,510,200) 303,000] 2,120,000] 3,005,000} 13,308,000; ._..---- OR Oy oe Beye 
Importers& Trad Nat; 1,500,000) 7,513,800 1,052,000 41, 91,000 MOL AEE ancan-o- ,763, 200,000 51,000 
National Park Bank.| 5,000,000} 17,536, 862,000} 1,065,000 776,000! 21,380,000) -..-.---- 163,618,000] 3,690,000] 4,099,000 
East River National. 250,000 65,600 17,000 66,000 17,000 486,000} _....--- SOLD, . éeshaeee 50 
N -4¢--| 1,000,000} 3,696,300 59,000 404,000 ,000; 2,296,000) _._..--- 17,202,000} --.----- 941, 
First National_--.-.- 10,000,000) 28,949,300 886,000} 1,217,000 ,000 22;311,000| pices akc 163,114,000} 1,633,000) 6,737,000 
Irving National... 4,500,000} 5,102,400 397,000} 2, ,000| 338,000) 16,159,000} _._._.--. 95,754,000 41,000 ,000 
N Y County National 500 ,000 144, 56,000} 254,000) 274,000, 1,338,000; -.-.---- tf ae 199,000 
-A baat 750,000 885,900 16,000 19,000 ,000 f . oa: co Yee: paar e 
Chase ey 4 Sli aied 10,000,000| 11,120,400 2,469,000) 1,526,000; 565,000; 35,261,000) _._..--- 259,042,000} 18,838,000} 1,300,000 
date wie 400 ,000 816,400 48,000 10,000 ,000; 3, 2 a FS Regaine, ee ee 
Lincoin he ae 1,000,000} 2,003,300 358 ,000 126,000 518,000) 3,465,000} -.-.---- 16,140,000 1,000} 895,000 
N .--! 1,000,000} 1,324,900 32,000 267 ,000 ,000 +469,000} --.-.---- 9,659 ,000 120,000 400,000 
Fifth National _.._. 250,000 381, 117,000 351,000 54,000 S01 for .5-..--- 6,108,000 302,000 248,000 
Seaboard National..| 1,000,000) 3,448,200 328,000 630,000; 166,000) 6,667,000) ___----- FE 70,000 
Liberty National..._| 3,000,000} 3,979,900 27,000} 237,000} 641,000) 12,853,000] ---_---- 69,555,000} 2,578,000 550,000 
Coal & [ron Nai 1,000,000 891,100 42,000 111,000; 344,000}; 1,415,000} ____---- 10,634,000 1,000; 414,000 
Union Exch National} 1,000,000 091, 40,000 163,000 108,000} 1,521,000) _._----- 12,070,000 450,000}: 398,000 
Trust Co__j|: 1,500,000} 2,155,400 44,000 217,000} 336,000} 4,012,000} ____----. 26,516,000| 4,549,000] -...---- 
kers Trust Co___| 11,250,000) 12,980,400 93,000 200,000; 596,000) 28,387,000} _..----- 234,973,000] 31,553,000] _..----- 
U 8 Mtge & Tr Co_.| 2,000,000) 4,691,500 89,009 129,000; 299,000 ,842,000} ....---- 53,954,000 AN DI . nn wcce 
Guaranty Trust Co__| 25,000,000) 26,125,400 107,000 599,000} 995,000) 59,439,000} ____---- 378,264,000} 36,891,000] _..--.--- 
Fidelity Trust Co._.| 1,000,000} 1,213,200 51,000 77,000 145,000; 1,316,000} ---..---- 208, Tok ae 
Columbia Trust Co..| 5,000,000} 6,210,700 143,000 487,000; 514,000 Poof | ees 69,545,000] 10,475,000} _.---.--- 
ples Co....| 1,000,000) 1,331,300 78,000 ,000| 337,000} 2,071,000} -_..-.-- 21,086,000 MIRROR cccccsin 
New York Trust 3,000,000} 11,032,700 12,000 13,000 ,000| 8,697,000} _.------ 61,766,000} 6,811,000} __.-----. 
Franklin Trust ..| 1,000,000) 1,168,700 75,000 174,000; 238,000} 2,221,000) -._-.---- 16,437,000 8 rs 
Metropolitan Tr Co_| 2,000,000 ’ 37,000 ,000} 281,000} 6,312,000) --_.---- 43,093,000} 1,516,000} _..----- 
Nassau aoe = 1,000,000} 1,116,100 75,000; 236,000 84,000} 1,288,000} ___----- 9,923,000 489, 50,000 
Irving Trust Co... __ 1,500 ,000 ,082 25,991,000 J 139,000 499,000} 833,000} 2,914,000) -..----- 2,865,000} 1,190,000} -..----- 
Average for week_k! 186,300 ,000/307 ,982,300|3,887 ,882 000/42 ,272 000) 17,346,000 30,442 ,000 23,471,000 534,527,000] -..----- 3,566,760 000) 194,250 ,000}34 055,000 
Totals, actual conditijon Jan. 19]-....-.---- 3,852,513 ,000| 42,387,000) 16,085,000/29,181 ,000|22, 357 ,000| 527,205,000] _..-_--- 3,502,301 ,000| 195,571 ,000|34 070,000 
Totais, actual conditijon Jan. 12) -..-..-.--.--- 3,883,082 ,000/42,674,000/18,550,000/31 498,000 24,568,000'548,771,000} _....--- 3,579 ,922 000/193 ,647 ,000/34,114,000 
Totals, actual condicijon iy eR ais 18 ,935,735 ,000|42 ,476 000) 17,719,000|29,146,000|23 ,902,000/518,218,000} ......-- ’ 326, 187,717 ,000|34,016,000 
Totals, actual conditijon Dec, 29/....---.-- 3,937,918 000) 43 ,072 .000} 16,925 .000/29 ,565,000' 24,344 000) 561,439,000) -...---- 3,421,925 000) 194,546 ,000/34,104, 
soso =I S(O oS TOS eS lSj[t ee S— SS = — =—SS———SS=—=_——=| — 
State Banks. Not Mem bare of Fed erat Reserve | Bank ° 
Greenwich ......... 500,000} 1,372,700 13,426,000 985,000 190,000 529,000} 482,000 764,000} ...----- 14,016,000 mE 7 a kee 
i, 3, See ,000 503 ,400 3,297,000 41,000 35,000 110,000} 227,000 210,000 306 ,000 3,504,000 ISDE in een seen 
eae 250,000 812,900 ,250,000 277,000 13,000 36,000 181,000 ,000 556,000 EF | Be eras Le eee 
Fifth Avenue. ..___ 100,000; 2,300,200 17,261,000) 1,059,000 114,000} 1,226,000! 566,070 662,000} ....-...- | ase (Aa 
load 200,000 868,300 5,674,000| 375,000 ,000 58,000; 300,000 349,000 150,000 RES. © 32 bb caG 8 “cea 
Bk of the Metropolis 1, ,000} 2,353,600 14,418,000 594,000} 259,000 450,000; 515,000 811,000} 3,045,000 RS Eee See gelesen 
 osieisien 2 00> 326,600 54,000, 3,947, 214,000 112,000 104,000 ,000 237,000 180,000 DE: ~idnsanwel sieteewoe 
N Y Produce Exch._| 1,000,000) 1,014,100 18,969,000} 1,081,000 558,000 524,000| 376,000) 1,056,000 55,000) OE BOR MOOE 2 ccccancl wdulneme 
phbktcdnsse eal ,500 ,000 654, 24,371,000} 2,321,000} 356,000 533 ,000 ,000| 1,276,000 23 ,000 ,080,000 SE DOR cccccnxe 
Totals, avge for wk| 5,076,600| 9,933,300} 105,613,000) 6,947,000} 1,727,000) 3,670,000) 3,041,000} 5,594,000) 4,315,000 110,529,000 CER Ls cade 
Totals, actual conditiion Jan. 19) --.-..---- 104,282,000 6,824,000] 1,633,000] 3,448,000) 2,988,000} 6,652,000) 4,193,000 109 ,907 ,000 ee: cone sau 
Totals, actual conditiion Jan. 12/-....--..-- 107,018,000] 6,929, ,688,000} 3,844,000) 3,095,000} 5,618,000) 4,574,000 111,819,000 <A 
Totals, actual conditiion Jam. 5) -.-.-..-..-.- 104,879,000] 6,839,000} 1,854,000} 3,522,000} 3,009,000} 6,352,000] 6,272,000} 108,963,000 |. eae 
Totals. actual conditijon Dec. 29) .......... 104,178,000} 7,051,000} 1,998,000} 3,617,000) 3,032,000) 5,153,000) 3 ,000 107 ,803 Chen wcesouns 
a SESS se) SS Sess $2) SS See SS eee SS =i == == = ; > 
Trust Companies. Not Mem\bers of Fedjeral Reserve | Bank. 
Title Guar & Trust._| 5,000,000] 11,706,300 40,039,000} 1,722,000 176,000 206,000} 383,000) 1,253,000!) 1,447,000 25,057,000} 1,390,000] _..----- 
Lawyers Titie & Tr_.| 4,000,000 5,184,000 23,489,000 630,000 201,000 38,000 152,000; 1,405,000 17,000} * 15,090,000 545,000} _..-.--- 
Lincoln Trust... ...- 1,000,000 568,200 14,472,000 588,000 185,000 J 306,000 700,000 105,000 14,002,000} 1,244,000} __------ 
Totals, avge for wk| 10,000,000} 17,458,500} 78,050,000) 2,940,000 562,000 582,000 841,000} 3,358,000} 1,669,000 54,149,000} 3,179,000] __.----- 
Totais, actual conditiion Jan. 19)-.--....-- 78,124,000} 3,005,000 616,000 572,000 ,000| 3,066,000 689 ,000 54,555,000] 3,102,000} _____-_- 
Totals, actual eonditiion Jan. 12] --.-.-...-- 77,362,000) 2,922,000 76,000 536,000} 828,000} 2,983,000) 1,137,000 52,602,000} 3,166,000} _...--.. 
Totals, actual conditiion Jan. 5j-.--.--..-..-- 76,819,000} 2,655,000 ,000 655,000 813,000} 2,985,000) 3,626,000 51,155,000} 3,381,000] _.-.--.. 
Totals, actual conditiion Dec. 29] .-....-..-.-. 76,679,000} 2,876,000 J 620,000 718,000| 3,026,000 31,000 50,440,000} 3,885,000) _...--.. 
i a ae a) 1 SSeS eS SY =—=—=_ oS 
Grand regate,avge|201 ,376 ,600|/335,374,100|4,071 ,545,000/ 52,159 ,000) 19,635 000/34 ,694 000) 27 ,353 000/543 479,000) 5,984 ,000)a3, a3,731 ,438 000 197,483 ,000/34 055,000 
Com PE en i ko «is wattle ehbeijanin moat —19,292,000 —116,000 —881,000) —612,000|—1,589,000| +2 ,491,000/—1,485 000} + 41,507,000} —430,000] —26, 
Grand ag’gate, actual] condition [Jan. 19--._}4,034,919,000/52,216,000) 18,334,000 yy 536,923,000} 4,882 ,000|b3,666,763 ,000' 198,730 000/34 070,000 
Comparison prev wk .| _.._.....-|.--------- —~32,543,000| —309 ,000/|—2 ,480,000)-—2 ,677 ,000}—2,3 6.000 —20,449 000} —-830,000} —77,580,000| + 1,836,000} —44,000 
i i > — pp) >_> ==. ted 
Grand ag’gate, actual] condition |Jan. 12. -__ |4,067,462,000/52,525,000/20,814,000/35,878,000'28,491 000 557,372 ,000| 5,712,000) 3,744,343,000/196,894,000] 3,411,000 
Grand ag’gate, actual] condition |Jan. ...]4,117,433,000} 51,970,000] 20,082 ,000/33 ,323 ,000|27,724,000| 527,555,000} 9,898,000) 3, 646. 444 000/191 ,161 ,000/34,016,000 
Grand ag’gate, actual] condition |Dec. 29 -../4,118,775,000/ 52,999,000) 19,427 ,000| 33,802 .000|28,094,000/ 569,618,000) 4,131,000) 3,580,168 .000)198 ,492 .000'34,104,00) 
Grand ag’gate, actual condition Dec. 22... .'4,152,461,000'52,335,000'17,642,000'31 ,666,000' 25,136,000'522,646,000 3,132,000' 3,487,474,000 185,918 ,00034 065,00 





ny on: 8. deposits deducied, $129,253,000. b U.S. deposits deducted, $139,930,000. 
ote.—There has been no change in the formation of this statement for the past five weeks, but on Dec. 15 the 


etal included in the State Bank group, were transferred to the group composed of members of the Federal Reserve Bank. 


B8TATEMENTS OF RESERVE POSITION. 


c Includes capital set aside for foreign branches, $6,000,000 
aggregates of the German-American Bank, which were 
























































Averages. Actual Figures. 

Cash Reserve a inc. or Dec. Cash Reserve b Inc. or Des. 

Reserve in Total Reserve Sur plus om Reserve in Toa Reserve Surplus om 
in Vauli. |Depostiarites| Reserve. Requtred. Reserve. |PrevtausWeek| tn Vault. |Depostiartes| Reserve. Requtred. Reserve. |PrevtousWeek 

Members $ $ $ $ $ $ $ $ x $ $ $ 

Reserve Bank c 534,527 ,000/ 534,527 ,000| 469,506,300} 65,020,700] —2,637,030 d 527,205,000] 527 ,205,000|461,166,260|} 66,038,740)—11,532,990 
State banks... 15,385,000} 5,594,000} 20,979,000] 19,895,220} 1,033,780} —511,620} 14,893,000] 6,652,000) 21,545,000] 19,783,260] 1,761,740 +715,160 
4,925,000] 3,358,000} 8,283,000} 8,122,350 160,650 +153,400} 4,993,000} 3,066,000] 8,059,000} 8,183,250) def124,250 —78 ,950 
Total Jan. 19.| 20,310,000/543,479,000| 563,789,000] 497,523,870] 66,265,130] —2,990,250| 19,866,000/536,923,000| 556,809 000/489 132,770] 67,676,230|—-10,896,780 
Total Jan. 12_| 20,365,000|540,938,000| 561 ,353,000|492,097,620| 69,255,380) —2,369,600| 20,41$,0001557,372 ,000|577,790,000|499,216,990| 78,573,010 | + 17,302,490 
Total Jan. 5-.| 19,946,000|531,962,000/551,908,000|480,283,020| 71,624,980|—12,609,850| 19,856,000|527 555 ,000/547,411,000/486,140,480| 61,270,520|—51,106,310 
Total Dec. 29-' 20,191 ,000'532,714,000'552,905,000'468,670,170' 84,234,830' +1,302,690' 20,416,000'569,613,000'590,034,000'477 ,657,170'112,376,830' +35,135,620 





* Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank tociudes 
also amount of reserve required on net time deposits, which was as follows: Jan. 19, $5,827,500; Jan. 12, $5,836.890; Jan. 5, $5,680,920; Dec. 29 


b This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal 


29, $5,676,060. 
Reserve 


also amount of reserve required on net time deposits, which was as follows: Jan. 19, $5,867,130; Jan. 12, $5,809,410; Jan. 5, $5,631,510; Dec. 29, $5,836,380. 
c Amount of cash in vault, which is no longer counted as reserve for members of the Federal Reserve Bank. was as follows: 
Jan. “9. $113 531,000; Jan. 12, $116,674,000; Jan. 5, $112,331,000; Dec. 29, $109,232,000: Dec. 22, $108,578,000; Dec. 15, $110,486,000. 


d Amount of cash in vaults, which is no longer counted as reserve for members of the 


Federal Reserve 


Bank, was as follows: 


Jan. 19, $110,010,000; Jan. 12, $117,290,099; Jan 5, $113,243,09): Des. 29, $113,996,099; Dac. 22, $105,951,099; Dec. 15, $107,564,000. 


Bank Includes 





JAN. 26 1918.] 


————----—— 
— 








The State Banking eee repurts weekly figures 
showing the cnatitics of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State .) . Differences from 
evious 


pr : 
Inc.$18,296,700 
Inc. 670,700 
Inc. 155,900 
Dec. 3,067,300 
Inc. 4,323,200 


notes 
Deposits with the F. R. Bank of New York 


Deposits, eliminating amounts due from reserve - 

positaries and from other banks and trust co 

panies in N. Y. City, exchanges and U.S. Gepenies 847,462,700 
Reserve on deposits 161,477 ,600 
Percentage of reserve, 21.7%. 


Ine. 
Dec. 


10,998,800 
5,882,200 


—Trust Companies—— 
$80,620,500 12.81% 
54,050,400 8.59% 


$12,063,700 10.53% 

posits in banks and trust cos.-.. 14,743,000 12.86% 
$26,806,700 23.39%  $134,670,900 21.40% 

The averages of the New York Cit 4 House banks 
end trust companies, combined with ews e State banks 
aod trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ctphers tn all these figures. 








Loans 
and 
Investments 
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5,032,907 ,2 
5,428 ,246,7 
5,491,980,2 
5,557 ,891,9 
5,619,230,7 


5,559 ,742,4 
5,827 ,062.0 
5,575 ,672,8 
5,011,186,0 
4,952 ,579,3 
5,945,390,8 
- | 4,893,792,4 
4,892,797,1 
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104,736,0 
104,678 ,7 
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203,054,2' 612, "272 "4 
Tenders” are national bank notes and Fed. Reserve notes 


Included with “Legal 
Se ee but not those held by Fed. Reserve members 
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In addition to the returns of “State og and trust com- 
ge in New iene eee in the coos @ ouse,” 
the State Department, the Department also 
ayes resents a statement covering all the institutions of this class 
the whole State. The figures are compiled soas to distin- 
= between the results for New York City (Greater Néw 
k) and those for the rest of the State, as the following; 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 
The provisions of the law governing the reserve req 
ments of State banking institutions as amended Ma oo 1917 
were published in the “Chronicle’”” May 19 1917 (V. 104, p. 
1975). The regulations relating to calculati e amount 
of deposits and what deductions are it in the com- 
putation of the reserves were given in the “‘Chronicle”’ April 4 
1914 (V. 98, p. 1045). 
STATE BANKS AND TRUST COMPANIES. 





State Banks | Trust Cos. 
Greater N. - Greater 'N. x: 
$19,775,000) $88,950.000 
38,506,722} 162,901,400 


421,108,500) 1,871,794 ,800 
—4,517,000 + 24,773,100 


18,601,400} 20,180,600 
+173,700 + 654,500 


23,218,400} 15,308,500 
—1,144,900 + 235,000 


State Banks 
outside of 
Greater N.Y. 
$16,573,000 
16,937 ,000 


193,815,000 
—535,600 


Week ended Jan. 19. 





Bank of New York_.__ 


31,547,400 
Change from last week _ 


—1,430,000) —2,099,000 


537 ,979 ,000| 2,073 ,912,100 
-| 18,915,800) + 14,587,900 


102,538,100} 319,494,600 
—4,491,700) —-5,713,600 


23.6% 19.4% 
24.2% 20.2% 


— Decrease from last week. 


195,980,200 
201,848,100} 310,331,100 
—l ,077 ,000 —3,648 :700 


31,723,600| 38,104,100 
—241,500| —2,102,500 


19.0% 16.9% 
19.3% 17.6% 


Change from last week - 


P. C. reserve to deposits. 
Percentage last week_- 


+ Increase over last week. 


























~ “Non-Member Banks and Trust Companies. —Following is the report made to the Clearing House by clearing 
a0n-member institutions which are not included in the ‘Clearing House return’’ on the preceding 


ing page: 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 





CLEARING Nat 
NON-MEMBERS Captial Profits. 


Week Ending Jan. 19 1918. {bes ——- a i 
tate banks Nov. 1 





ir | 





Members of 


$323~ 


first Nat. Bank, Brooklyn __- 

Nat. City Bank, Brooklyn. . 

First Nat. Bank, Jersey City - 
Hudson Co. Nat., Jersey City 


First Nat. goes Hoboken -- 
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4,749,700 





1,002,900 


Hamilton Trust Co., Brookiyp| 
Ba 338,500 


Mechanics’ Tr. Co., 


290,000 





1,341,400 


946,000; 11,944,000 





11,442,000) 136,733 ,000 


aggregate 
Comparison previous week - _. +2,139,000 


Excess reserve 


a121,599 yor 


11,845,000 
3,000) +2,022, 





134,594,000 
132,937,000 
133,154,000 
132,719,000 
136,279,000 


decrease 
Grand aggregate Jan.. 11,616,700 
Grand aggregate Jan. 
Grand aggregate Dec. 29 
Grand aggregate Dec. 


Grand aggregate Dec. 11,375,300 

















aloes 
119,577,000 
117,984,000 
117,107,000 
115,738,000 
117,474,000 





=oace= 
12,428,000 
15,093,000 

















8,827 ,000 12,978,000 





a U. 8. deposits deducted, 9 











Boston Cle House Banks.—We 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS 





Jan. 12 
1918. 


$5,459 ,000 
481,650,000 
389,312,000 
137,285,000 

22,486,000) 2 

17,825,000 
102,847,000 

59,323,000 


_18,056,000! 19, 


Change from 
previous week. 


$8 ,000 
410,000 
4,388 ,000 
6,540,000 
232,000 
2,075,000 
7,162,000 


Jan. 5 


Jan.19 
1918. | 





| $5,451 000. Dec. 
Loans, dise’ts & investinents _ | 482,062,000! Inc. 
Individual deposits. inc!.U .S. 403,700,000; Inc. 

130,745,000| Dec. 


Due from other banks 95, "635, 000) IDec. 
Cash in bank & to F. R. Bank 60,873,000 Ine. 550,000 


Rese cese k and, 
= ae Spe o | 18,921,000!Ine. _ 865,000 19,291,000 


__ Federal Reserve Bank. | 

~ Philadelphia a Banks.—The Philadelphia Clearing aring House 
statement for the week ending Jan. 19, with comparative 
figures for the two weeks preceding is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10% on demand gp ee and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 








vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on gampnne de apa | and includes “Reserve 
with legal depositaries”’ Cash in vaults.” 


Week ending Jan. 19 1918. 


Mem. of 
F. R. Syst. 


$25,975,0 








Two ctphers (00) omitted. Jan 12 


1918. 





$31,475,0 


deposits 
U S.deposite(not included) 
Res’ve with Fed. Res. Bk. 
Res’ve with legal depos’ies 


Total reserve & cash heid_ 
Reserve required 
Excess res. & cash In vault 23 ,691,0 























* Cash in vault is not counted as reserve for F R. Bank members 
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Bankers Gazette. 


Wall Street, Friday Night, Jan. 25 1918. 

The Money Market and Financial Situation.—Busi- 
ness at the Stock Exchange has not, at this season, in many 
years past been so nearly stagnant, both in volume and in 
the movement of prices, as this week. The transactions in 
stocks averaged less than 350,000 shares per day and in the 
bond department similar conditions prevailed. Investors are 
evidently holding aloof until international affairs are in a 
less perturbed state, and holders of securities seem very in- 
different about offering them for sale at present prices. The 
public is entirely out of the market and professional traders 
are unusually timid about taking chances. Under these con- 
ditions it is interesting to note that this week an offering of 
$5,000,000 New York City short-term revenue bills was 
many times oversubscribed, the successful bids at rates of 
interest ranging from 4.45 to 4.55. Thus it is shown that 
there is an abundance of funds awaiting the more attractive 
kinds of investment, also that a feeling of hopefulness more 
or less generally prevails. This feeling is evidently not based 
on existing official and legislative relations at Washington, 
on the local fuel and transportation situation, nor on evi- 
dences of efficiency in military circles. Perhaps the hope- 
fulness mentioned is inspired somewhat by the meagre, un- 
satisfactory reports of social unrest and upheaval in Central 
and Eastern Europe, and steadily increasing expectation 
that existing conditions there will sooner or later make it im- 
possible for the military power in those countries to continue 
the war. 

Preliminary figures of the export trade for December show 
it to have been the largest for that month ever reported, and 
for the calendar year were 214 times any year before the war. 

Foreign Exchange.—Sterling exchange ruled firm during 
the week. At the extreme close a slight advance was re- 
corded in the rate for cable transfers, the first time that this 
has occurred for months. Bill rates also were firm and as a 
rule slightly higher. Continental exchange was firm 
throughout. 


To-day’s (Friday's) actual rates for sterling exchange were 4 7114 @4 72 
for sixty days, 4 75 5-16@4 7532%% for cheques and 4 76 7-16@4 7647% 
for cables. Commercial on banks sight 4 75@4 75, sixty days 4 714%@ 
471%, ninety days 4 6934 @4 69% and documents for payment (sixty 
days) 471@471%. Cotton for payment 4 75@475% and grain for 
payment 4 75@4 75%. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 78% 
for long and 5 72% for short. Germany bankers’ marks were not quoted 
for sight, nominal for long and nominal for short. Amsterdam bankers’ 
guilders were 43 9-16 for long and 43 11-16 for short. 

Exchange at Paris on London, 27.16 francs; week’s range, 27.15 francs 
high and 27.16 francs low. Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 








Sterling anu Sizty Days. Cc Cables. 
for eek. __4 4 4 7532% 4 7647% 
Low for the we, 47 475% 4 76 7-16 
Paris Bankers’ Wane’ 
High for the week___5 78 571 5 6 
for the week___5 78% 5 72 5 % 
my nkers’ Marks— 
High for the week...  _ _.- pape hae 
Low for the week... —_ _. gece Mei 
Amsterdam Bankers’ Guilders— 
High for the week... 43 9-1 43% 44 
_ Low for the week... 43 3-16 43% 43% 
Domestic Exchange.—C 0, no market. Boston, a Louis, 
}6o., pe. $} ,000 ge bid go asked. —) ie. Mon- 


liane er Railroad Bonds.—Sales of State bonds at the 
Board are limited to $2,000 New York Canal 4s at 105% 
and $1,000 New York Canal 4s, 1960, at 96. 

The market for railway and industrial bonds has been dull 
and narrow in sympathy with the market for shares. Among 
the exceptional features, Ches. & Ohio conv. 414s are con- 
spicuous for an advance of 1% points. Rock Island ref. 4s 
and Mo. Pac. 4s are up 1 point. On the other hand, No. 
Pac. 4s have dropped a point and Atchisons and U. 8. Rub- 
bers are fractionally lower. 

In.addition to the above, the active list includes Am. Tel. 
& 'Pel., Balt. & Ohio, Burlington, St. Paul, Dist. Securities, 
Inter. Mere. Mar., New York Cent., St. Louis & San Fran- 
cisco, Southern Pacific, Southern Ry. and Steel Corp. bonds. 

United States Borids.—Sales of Government bonds at 
the Board are limited to Liberty Loan 3 4s at 97.98 to 98.54, 
L. L. Ist conv. 4s at 96.64 to 97.20 and L. L. 2d 4s at 96.10 
to 96.34. For to-day’s prices of all the different issues and for 
the week’s range, see third page following. 

Railroad and Miscellaneous Stocks.—We have re- 
ferred above to the exceptional record of stock market oper- 
ations for the week and there was little more to be said on 


THE CHRONICLE 


[Vou. 106. 











that subject until to-day’s strong market carried a long list 
up from 1 to 2 points. This movement changes the record 
heretofore made and in a list of 12 most active railway 
issues, 10 have advanced, some of them substantially. Can- 
adian Pacific, for instance, shows a net gain of 214 points, 
Union Pacific 2 and Reading, ex-dividend to-day, is 4% point 
higher than last week. On the other hand, Atchison has 
lost % point and Pennsylvania is fractionally lower. 

Many industrial stocks show a broader movement upward, 
and of a list of 20 prominently active issues only one shows a 
fractional decline. Gen. Motors has lead the advance with 
a gain of 6% points, Texas Co. is 44% higher, Am. Tobacco 3 
and others from 1% to 2%. 

For daily volume of business see page 387. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
























STOCKS. Sales Range for Week. Range for Year 1917. 
Week ending Jan. 25. | for 
Week. Lowest. Highest. Lowest. Highest 
Shares| $ per share. . F org share. | i 
89% 25 8 5) 
1 87 
5 


— 
Ss 


Ra SSELSSEE 
RAK SX RK 


~ 
ty 
* 


Jan 22) 81 
13% Jan 22) 14 
400| 50 «Jan 22) 52 

Outside Market.—The “curb” this week was a quiet 
affair, trading being active in only a few issues, chiefly 
among the motor and oil issues. The undertone was firm 
with price changes generally small. Chevrolet Motors, 
opening at 106, moved erratically, dropping to 105 and 
sold up to 112. The close to-day was at 111%. United 
Motors advanced from 205% to 23%, reacted to 22% and 
ends the week at 2254. Aetna Explosives from 6% reached 
7% and finished to-day at 7.. Submarine Boat, after early 
fractional advance to 13%, sold down to 12 and closed to-day 
at 124%. Wright-Martin Aircraft com. fluctuated between 
634 and 7. Of the oil group Houston Oil com. eased off from 
4834 to 474, rose to 49, then reacted to 4634. It recovered 
to 484% and to-day sold up to 51, closing at 50. Merritt 
“ot improved from 22 to 22%, fell to 2134 and ends the week 

22%. Midwest Oil com., from 1.06 sold up to 1.24 and 
sae to 1.16, with the final figure to-day at 1.19. Midwest 
Refining advanced from 104% to 108, dropped to 104.and 
sold at 106 finally. Queen Oil, which was traded in for the 
first time last week, again recorded heavy trarisactions, up 
from 78c. to 80c. and down to 60c., with the close to-day 
at 6le. Island Oil & ‘Transport, which last \'week 
gained about 2 points to 4, was active in this week’s session, 
and weakened to 31%, with the final transaction at 34. 
Mining stocks quiet. Bonds fairly active with small price 
changes. General Electric 6s of 1920 advanced fractionally 
to par. Russian Government 6}4s lost some 3% points to 
45% and sold finally at 47. The 54s, after an early ad- 
vance from 41% to 43, sank to 40%, and to-day were 
traded in at 42%. 

A complete record of “curb” market transactions for the 
week will be found on page 387. 
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PER PER SHARE 
@1IGH AND LOW SALE PRICBS—PER SHARE, NOT PER CENT. STOCKS Range for Year 1917. for 
ra - Wass wo anes Om daste of Year 1916 
Jan. 19. | Jan. 21. Jan. 22. Jan. 23. Jan. 24. Jan. 25. | Shares Lowest | Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share Raliroads Par | $ per share | $ pS ger $ per share 
83 83 8314) 82% 83le| 82% 8312} 8212 83 84 3,600; Atch Topeka & Santa Fe..100| 75 Deo 1 Jan 1 Apr} li ba 
*80 8682 81% 81%) *81 82 82 82 | *81% 82 8llg 817% ee ee ee 100| 75 Dec 1 Feb 981g 102 
*39 91 *89 91 *89 =—s «91 90 «690 | #89 91 *89%, 91 100} Atiantic Coast Line RR...100 | 279% Dec 119 Jan 1061g A 126 Nov 
5014 2} 50lg 501g 50%] 4912 50 49 4919] 4919 51 7,820 GR iciiccwc 3814 Deo 85 Jan 18|| 8llg Dec Jan 
63 48657 | *53 4 «2667 | *52 0 O67 «| *53)0OCOS | 8520 CBT | 851 OCS ‘| ----- T_T 481, Dec 76% Jan 17|| 721g Aug) 80 Jan 
415g, 415g) 4212 42%) 42% 43 42% 42%| 42le 42% 2,400) Brooklyn Rapid Transit..100 36 Deo 82 J 81 Dec) 88% June 
139 13914] 13912 140%4| 1391g 140%] 13812 1391s} 1381¢ 139 | 139% 141%) 8,800 Pacifie......... 100 | 126 Deo 167%3 M 21621g Mar| 183% Jap 
52 §2 5lig §2 | 51% 52 51% 517%) 51% 51%) 51% 5314; 4,100) | & Ohio_...... 100| 42 Nov 65% 68 Apr} 71 Oct 
*6 712} *6l2 7iz] *6lg 7Zle| 6% 673) *6le 67%) 6% 67% 200} Chicago Great Western... 100 6 Deo 141g Jan 1 11% Apr} 16% Deo 
*1912g 201g] *191g 22 | *191g 22 | *191g 22 | *1912 22 | *191g 22 | -.....| Do pref............. 1712 Deo 41% Jan 33 Apr] 471g Oct 
43 43 | 4212 42l2} 42 43 | 41% 4153) 41 41%| 42 43 | 4,700) Chicago Milw & St Paul..100| 35 Nov 92 Jan Dec] 102g Jan 
721g 72%) 7212 72% 734) 721g 7214; 72 72%) 72 741g] 4,600 CS RE Ee 64 Dec 1251g Jan 29|| 123 Dec] 136ig Jan 
---- ----| 921g Q2ig) Q2iz Q2le} 93 9A | *92Ig Q3le| *9Zle O3i2 300} Chicago & Northwestern... 100 sar ve toot Gee 19 a. : Des a = 
Sone apn a gate a mal we kis. maaal aieow: “hada esse laakel baeecek. eas pr| 
191g 1912] 1912 19%, 20 19 19 1914 191g] 1914 6,900} Chic Rock Isl & Pac temp ctfs_ 16 Dec 3812 J niamsiek se ional sce weee 
61 60 61 60 607s) 5912 5912] 591g 59%) 591g 61 2,300 temp ctfs....| 44 Dec 844, Apr 147)... . 2. ibvtnaes 
*47 504) 49 50 4912p 50 491g 49%) 49%, 493%) 50  5lle| 2,500} 6% preferred Ctfs....| 35% Dec 1 Apr tthe decelieradeeas 
*20 30 | *26 30 | *26 30 26 20 | *26 30 | *26 0) 68} .u---- Clev Cin Chic & St Louis. _ 24 Nov 3} 51 Jan I 38 pr} 625, Oct 
mw Pree, . & gibliag. SM Sa. ee 72 pret 61% Oct 31) 80 Jan 29}; 70 Febj| 386 June 
*18 21 20%, 20%| *20 21 18 Nov 30 Jam 4|| 24% Apr; 37 Oct 
*45 50 | *45 52 | *45 #50 Me 50 4473 Novi0| 57igJan 9|| 46 Apr} 621g Oct 
*40 50 | #40 «650 /| *40~= «#51 50 41 Sept Mari7|; 40 Mar) 57% June 
*106%, 10844/*105 109 |*107 109 108% 109 87 Novl9 148% Dec] 156 Oct 
180 180 |*173 182 |*178 182 |*175 182 216 Mar) 242 Nov 
*3 6 *3 6 *3 Sle] #3 6 5le 87% 2314 Oct 
8% «= 8%] *7ig 1344) *8lg 9 8% 8%) *7le 9 *7lg 9 PL a es , Se ae 100 15 Mar| 521g Oct 
14% 15 | *1412 15 1453 15 14144 1419) 144 144) 15 15 *  } Ee Se 100 32 Apr) 455; Jap 
23% 23%| 235g 23%) 24 24 23%, 24 23%, 23%| 24 25 2,300} Do ist pref_......... 100 46 Dec] 591g Jan 
*17 19%) #18 20 | *17lg 19!2] *18 1912] #18 1912] 18lg 182 200} Do 2d pref__.......- 100 40 Dec}] 541g Jan 
*87 88 | *87 88 88 8814] 8712 88is} 88 881g} 8812 8912] 1,600) Great Northern pref_..__. 1 115 Dec} 12712 Jan 
2644 2614) 261, 26% 27%3| 2612 2634) 2614 26%) 2653 27 4,000| Iron Ore properties__No par 32 Dec) 50% Jan 
793 95 | *92 95 | *91 9412; 94 94 | *92 94 94 94%, 300} Illinois Central 99% Apr! 109% Oct 
*7lig «8 *Jlg «8 7™ 8 *7ig 8 *7lp 8 Tle Tie 700| Interbor Con Corp, vtec 1512 Dec} 21ig Jan 
*441p 46 455g 4558 45 | *4419 46 44 4419| 4353 44 1,700} Do | 69 Dec} 771g Jan 
16 16 | *16 17%) *15ig 17%4| *16 17%) *16 161g] 16%, 17 600 | Kansas 231g Apr) 32% Jan 
491, 4914] #4712 4912) 50 50 | *47 49%| #47 50 | *47 50 300} _ Do_ pret 64% Jap 
*9 «114] *9 102} *9 10'2) *9 10 *91g 1012! *9l2 1012] -.-._- Lake Erie 10 May} 30 Dee 
*17 25 | *17 +25 | *17 +25 | *17 +25 | 817 26 | *17 = «626 | -.----. Do pret 32 Apr| 551g Nov 
*55 57 5514 55'4| *55!g 57 | *5512g 57 5614 5614) 5612 5612 700| Lehigh V 7412 Jan| 871g Oct 
115 115 {*108 113 |*108 113 |*108 113 |*108 111 | 112% 113 500} Louisville 121'g Mar| 140 Oct 
*Sig Ql2] *814 Ole} *8lg 912] *81g Qle| Ole Ble} *8lg 10 200} Minneap 26 Oct) 36 Oct 
*30 82 86 8612 *82 87 | *82 87 | *82 88 _ 300) Minn 8+ 116 Dec] 130 Oct 
Smciel = pewel Geis eee BAB F GaSe AT a cc Do pref 12812 Sep} 137 Jan 
#43, Sle) *4% 5 *43, § #43, 5 *4%, «5 453 5 400} Missouri lg Deo ° 
Sig Sig} *7 Siz} *8 S12 8ig 8le| *7lg 812} *7lg Sle 200 el 10 Apr| 24% Deo 
2Zllg 219} Qt, 215g) Bilge Zlile| Ole 211g] 203g 20%) 21 223%) 5,600) Misso’ 2213 2 Deo 
*4114 4414) *39% 44 417g 417%| 4119 41%) 41%, 42 42 43le| 1,200} Do _ pref '47% Sep| 647% Deo 
eke! oncak Se: Oe 6812 69 | *68 6912] 681g 69 687% 7014) 7,100) New York 100% Apr] 1144 Oct 
#2812 31 281g 28l2| 28l2 29 27% 2812] 271g 28 | *27% 30 1,350) NYNH& 4912 Dec| 77% Jan 
*18 2014*18 20 1814 18%4/ *18 20 18ig 1812] 1914 1912 400| N Y Ontario 26 May| 34% Dee 
103%g 103%s/*103 104 | 103 103 | 103 10312| 102 102 |*10112 103 1,100} Norfolk 114 Mar} 1471g Oct 
*78 85 |*76 85 | *77 485 | *78 85 | *77 85 | *78 85 | ------ Do adjustment pref.._100 84; Feb} 891g May 
*81 82 81%, 82 82 8219} 815g 82 8llg 82 82 8312} 3,540) Northern Pacific 108 Dec] 118% Jan 
460 «46 45% 45%) 46 46 45% 46 451g 4553) 455, 46 4,300| Pennsylvania_ 55 Sep) 60 Oct 
Sia cae ok aan ee eee OR Ba ae es 500| Pere Marquette v t o.....100 36% Dec} 381g Dee 
Re eS ae ie Geen mee eel Se oS ee Baie Re a prior pref v t c. 72 Dec! 731g Deo 
26%, 273%3| 26%, 2714) 267% 277%| 2612 2714] 263, 26%| 2612 277%s| 9,900) Pitusb & W Va interim ctfs100| 18% Dec 20; 35% June 1)|..... ....|-.-.- eoes. 
*63 465 | *64 65 64%, 65121 66 66 | *64 66 65 6612} 2,400| Preferred interim ctfs...100| 535: Apr 17) 68 Junel5/|..... _...|-.--- woos 
7214 731g} 72% 7312] 721g 7353) 72 73 715g 7253| 271% 7312] 27,300 75ig Jan| 11512 ba 4 
*35 401%*35 #45 | *35 40 /1*35 40 | *35 40 | *385 40 | ----.-- Do 1st pre 41% Feb) 46 
*36 42 *36 42 37 37 | *34% 39 *347g 38 | *34% 37 200 pref 414 Feb) 52 May 
11 11 11 11%] 12 11%) 12% L1%g] Allg L1lg] 111g 12 2,600 Fran tr ctfs 100 15igMay| 301g Dee 
* _.. 25 |*.__. 25121 *18 25 | *18 25 | 718 25 1918 #265 | -...-. St Louis Southwestern... 100 16 May| 321g Dee 
*____ 36le/*____ 361g! *25 3612] *25 3612! *25 3612) *25 41 | -.---- ES eT aE 100 57 Dee 
*7ig 8 7% 8 Tig «=7%) 38 8 *7lg 8 *7lg 8 700| Seaboard Air Line_.._.._. 100 14 Apr) 19% Dee 
*1614 1612) 1614 16%) *16 17 | *16 17%] *16 17%) *16 17% ee CS eee 100 341g Apr! 42lg Oct 
8153 82 821g 82g) 813, 82%} 807% 81%) 80le 81 811g 82%} 5,000) Southern Pacific Co... ..- 100 94% Apr| 1041s Jar 
22 2214] 22ig 22te] 22g 22%gi W2ig 22sgi 213, 22ig) 22ig 23le} 7,600) Southern Rallway__...... 100 18 Apr] 86% Dee 
*55 57!el 57 57 | 57 57 | *56 58 | 57lq 5714) *56l2 58 400} Do pref............. 100 | 51% Mayl5) 70lgJan 30)| 56 Apr| 73lg Dec 
me pM OC See as ee 17 | 1612 181g) 17! 174] 17% 18 | 4,800| Texas & P&cific._......_- 100| 1153 Nov 7| 19%Jan 4 6lg Feb| 21% Dec 
*15 19 |*16 19 | *16 20 /|%*17 220 /|*15 19 /{|*16 19 | -..... Third Avenue (New York) 100| 14 Dec1l9| 48%Jan 2|| 48 Nov| 681gJune 
651g 651g] *6214 70 | *6212 70 | *65 70 | *65 70 | *65 78 100| Twin City we Dee 1 95 Jan 20|| 94 Mar! 99 June 
1111g 112 | 112%4 11212} 11184 112%] 11114 112 | 1105s 111!2}.112 114 | 12,600) Union Pacifie__......._.. 10114 Dec 20} 1491g Jan 2/| 120% Apr| 153% Oct 
*70 _...| 6912 6912] 69% 69%) 70 70 | 70 701 70 700| Do pref...._........ 6914 Dec 31 Jan 24|| 780 Sep| 841g Sep 
*4 6 4% 6 | =*5 6 *5 6 *5 6 #48, 61g] _..__- United Rallways oS gs 414 Dec 13} 11%Jan 2 7% May! 214 Jan 
*12 141412 14 | *11le 14 | *111g 14 | *11lg 14 | #12) 14 | 2.2L. DO. GR ce he cdincs 100| 114 Dec 19) 23%Jan 2/| 17 Sep| 30% Jan 
7% 68 8 ~ 7% «7% #8 8 8 8 Sig Ble 810} Wabash ....._.......... 100 7 Nov 8 15%Jan 5/| 131 Sep| 17 Jap 
40 «440 40 40 | *39% 40 40 40 40 40 4012 41%; 1,500} Do pref A........... 100| 364 Dec 14) 58 Jan 2/| 411g Mar| 601g Dee 
*21l4 22 | *21 22 | *21lg 2219] *21% 22 21%, 21%) 2214 2212 800 Se Wisccscusecs 100| 18 Dec 20) 30igJan 2|| 25 Apr) 32% Dee 
*1214 1319] *12 1312] *12 1334) *121q 1314] *12ig 1314) 131g 131g 100| Western Maryland (new).100| 12 Dec 13) 23 ape Ol: pcan wcdelaon wn o<-- 
*22 30 | *22 30 | *22 30 | *20 30 | *20 30 | *20 30 | ----.. a PENG aE 20 Decl7| 41 MOOT « « acs ouslodeed been 
*8lg Qlel *81g 9 *8lp Glo} *8lg 9%) *8l2 94) 9 ee ee Wheeling & Lake E Ry_..100 7g Dee 20} 22% Jan 2|| 21 Dec} 27% Dee 
37060 pf e17) «99 '} 817. 90! oe Co iB O90 * 98 8] eee erred. _....... 100| 1653 Nov 5| 50%Jan 2|| 46 Dec! 581g Dee 
7 se es. Oe Oe. a OO OR Bowe Central_...... 100| 33 Decl2) 544Jan 2|, 33 Apr, 56g July 
‘ industrial & Miscellaneous 
REESE 7ig Novl4; 18igJan 9]; 14 Aug) 21% Dee 
19 Oct 29) 37igJan 5|| 30% Oct; 43 Apr 
451g Dec 13} 80 Jan 5/|| 63 July| 891g Deo 
1 Dec 20} iltgJan 4|| 10% Dec| 261g Jan 
1% Dec 19| 81g Mar26 63, 104 Jap 
15 Dec17| 38253May31|| 19 Ju 38 Nov 
65 Dec 13| 86% Mari0|| 70g July; 92 Nov 
72 Dec 12) 951gMay 2|| 63 Apr] 102 Nov 
91 Dec 4) 103igJan 24|| 96 ar| 1034 Dec 
63 Dec 13] 10213 Feb 15|| 61% Feb) 10812 Nov 
7812 Dec 29} 98 Jan 93 Apr; 102 June 
2912 Nov 8 M 44 681g Sep 
87 Dec 1111g June 6|| 107% 115% Sep 
57 Feb 3 J 62 Ju 781g Dec 
100 Novi6) 118% May28|| 115% Aug) 1191, Mar 
21 Dec20) 50igJan 5|| 48%, 581g Oct 
80 Dec 3! 10ltgJan 9|| 98 Jan) 102 Mar 
10 Feb 2) 1714 Mar29 8% June} 201g Oct 
4314 Dec 20| 75 Jan 4 Mar Deo 
Setuly Gi 16% AGS Gli n<cc cecaloscss Saco 
SS Fei illeccac moocktance 
1/*10 11] 9 1t{ * $dt{ *8 $%&I1 | +200] American Mailting....... 
56 ! pref ......_.....100| 50 Deol?7] 7itgJuly28)|..-... ...-|---- ---- 
*82%, 95 | *82% 95 *22% 95 | *82% 95 | *82% 95 | *82% 95 | _-.__. American Shipbuilding.” 2100 ne ale 
re pai DAES, isn ER RK bE Ce - econ cae’? een opi Amer Omettore Geo pret B-100 974 N 
ie, a #9219 9512} *92Z1e O5lei -... ----| 9253 925s] _-.. ---- 181 Do pref Ser A stamped 9012 Dec 17; 10214 Marl0|| 91% 102 Nov 
81 8314) 83 843g| 81% 8419} 8153 82%) 81 8212] 8214 8312) 87,100 Amer Gmnciting & Refining. 190 675s Dec 12) 1124 June 2 Apr| 122% Nov 
*105 10512} 105 105 | 105 105 |*105 10512/*105 10512/*105 10512 Oe We oocuebecaea 00 | 299'g Novi4; 1171s Jan 19|| 100% Apr) 118ig Oct 
*59 3861 6012 6012} 60 61 6014 6014) 59l2 *60 61 1,500 aes eins Wocetes** <4 50'!g Dec 13} 75 June 7|| 44 Apri 73 
*98 100 | 100%, 103%| 103!2 105 | 10412 10714] 10612 1074] 106 107 | 10,710 amertene Sager Refining. . 891g Nov 8| 126% June 9/| 104 Dec} 125% Oct 
#107 109 | 109 109 |*109 112 |*109% 111 |*109% 112 |*109% 112 200 OE eS heer Hd 106 Dec 5) 1211¢ Jan 25|| 115% May| 1231, 
65% 65%4| 66's 66%| 6612 6714) 66 67 66 67%) 26512 8,600) Am y eeaes Tobaceo....100| 30 May26) 6212 Dec 31/|----. .---|----- -<-- 
104 10414| 10414 105 | 10412 105 | 1041g 10453) 104 10414] 103% 104 2,300] Amer Telephone & Telez..100| 95% Dec 18} 1281g Jan 24/|z1231g Dec|z1341g Sep 
#155 159 | 15914 159%4| 159%, 16112] ---. -...| 157% 15812] 160 160 | 2,800) American Tobacoo....... 190 | 123 Dee 20; 220 Mari2|| 188 Feb Nov 
Ee Sl ileal times eas’ Tae pei meee Bi Sadie Be es pa 200! Do pref (new)_....... 100| 89 Dee 12) 109% Jan 18|| 105% Apr] 113 Sep 
*46 47 46 46 46%, 47% 4712} 46% 47 4714 47%) 3,600) 4m Woolen of Maas...... 100| 37% Feb 3) 58%June 9|| 27 Dec} 58% Nov 
#92 94 | *92 95 | *92%4 94 | 92%, 94 | *9214 94 92%, 92%, 100 pref__...........100| 87 Novl6; 100 June 9|| 92 Jan) 102 Mar 
21 21 | *20% 23 | *20% 23 23 | *20% 23 | *21 23 100| Am Writing Paper pref...100| 17 Novi5| 541gMari0|| 11 Jan) 76% Nov 
1314 13%) 131g 13%) 14!2 15!2) *14 15 14 14%] 141g 1412) 2,300) Am Zine Lead & 8.......-. 25 1012 Dec 26; 414% Jan 26|| 20% July Apr 
4 ““s 46 | *43 46 | *4312 46 | -..___ 7 Ss SRSA 391g Dee 28} 721g Jan 26|| 59%¢ July! 87 Nov 
605g 6112] 40,300) Anaconda Copper......... 
100% 1001 87% 
*57 59 | *57 59 59 60 60 | *60 60!2 800 CUUNEE on cwiices 100; 54 Jan 73% 
5914 5912] 59% 605s 30's 6133} 58lg 59%) 582g 59%) 59% 601g) 15,900) Baidwin Locomotive..... 100; 43 Feb 3) 76lgJuly 2|| 652 Dec} 118% Jan 
PS ith chee Aho aa RRR SEAT AREER i 96 wore eece 100 WE cowie RT 93 Dec 21) 102igJan 15 98%, Dec| 110 May 
86 | *851e 87 | *85 87 86 | *84 86 *84 86 300! Barrett Co (The)........ 100 82 Dec 26) 136 Jan 2/\421271¢ Dec 2 De 
* Bid and asked prices; no sales on this day. { Ex-rights. § Less than 100 shares, a Ex-div. and rights. "2 Ex-dividend. » Before payment of first installment. 
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Por record of sales during the week of stocks usually inactive, see second page preceding. 










































































ownibins PER oar to Pee SHARB 
ARE, NT. |\Salesfor wy ty ear 1917. ‘or Prevtous 
@1GH AND LOW SALS PRICES—PER SH NOT PER CE. _ NEW YORK Src < oa Bg ft + 
onday sday Friday Week A asin h commen cinputssinatinssnbasesieniipiialititie: as 
_ 5 Jan, 21 mre 22 Jan. 23 bo 24 Jan 25 Shares Lowest Highest Lowest Higher 
share hare industriat &Mise.(Con.) Par | $ per share | $ per share $ per share | $ per share 
© 96 share | § pe share | 9 per ohare | 8 Dee ee | OTR. teal se 76 | 1,100 Betnlenem sveel—-———-_ --100 | “6614 Deo 20 515 Jan 4/415 Jan) 700 Nov 
“74 Geiel 7die 76\n| 73%_ 7¢ 1 27 1 414 75 | 86,100 class B commoa__-_t ig 14 2 nnel ae api ee ay ei 
75ig] 74% 76's 73% 7“ op” fy ao — Be re eiakieas SS SE sé libae Gaado on 84 Oct 5) 135, Jan 5 "(26 ~ Fuly| i86” Now 
“98 9814 jSie} 9812 9812] 9S8le 9 98le 98le| 98ie 9 1,300} Do cum pref subrects....| 93 Dec 20 101lgQct 22)| -......_] ....--. ‘ 
oS 133" oie 123! wuss ry 112 ' +105 112 112° 112 P *110 x us. 100} Burns Bros.......... ..-1 89 Jan 3! 1254 Apr 19 Aug! 91% Dec 
1 1 1812 18! 18 19 | *18 19 700 Butte & Superior Copver - -19 12% Dec 20, 52% Jan 26 41% Dec] 10544 Mar 
*17i2 18%) 18!2 1812) 19 19 81g 2 
1512 161 15g 1612) 15% 1614] 1514 15%! *15 1 *15 15%| 6,617) California Petroleum v + o_100 1014 Dec 20; %30'g Jan 25 15 June| 4253 Jap 
dlls 43%| 43 44%| 4212 44 | 4214 43%! 42% 42%] *42 43 | 3,500| Do opret.............100| 291g Nov 5| 62% Jan 25|| 40 June| 80% Jap 
63%. 65%s| 65 66%) 6514 6612] 64%, 65% 641g 6512) 651g 65%) 12,300) Central --<---- -100|} 55 Deo 20, {0l1igJunell 49 ~«OA 123. Nov 
102% 103 |*103 105 |*103 105 |*103 105 |*103 105 |*103 105 | -.---. Do oref®..._._._ _ _100| 97 Dee 19] 115% Jan 25|| 108% Jan| 117g Nov 
31 31 | *30!2 3112} 31 31 30'2 31 3012 2012 | 31 £31 709} Cerro de Pasco Cop... Vs par | 25 Dec20; 41 Feb 20))...-.. edits eGR OS 
73 73 73 73 *72 7312| 72iq 7214) *72 73\2| *72 7312 300} Chandler Motor Car.... 100 56 Nov 5) 104% Mar20 88!¢ Apr! 131 June 
15 16 161g 16%) 15% 1612) 151g 1 1512 16 1614 1653} 15,800) Chile Copper........... -25| 11% Nov 5) 27% Mari2)| 1953 July| 39% Nov 
424, 43 | 4212 43 | 43 43 41% 4219) 42 42 | 42 4212! 4,000) Chino Copper.._........ _ 5| 351g Nov 8! 63% Mar 7|| 46tg July| 74 Nov 
. 1 g 35 51 51 35 3 * 36 | *34 361 400} Colorado Fuel & [ro1._.__ 100 | 29% Nov 8| 5% June 7|| 381g Apri 63% Sep 
341g 364) 35 35 351g 3512 5 3444 4 ; 
gs |e GM Bh, Ses) Be, Seal cant go |g ge] 00] Socomidnchaas Gi ti--ton | foeoec] avehen ial aoe Gee] eat Sas 
*86 89 | *87 89 8714 87'2| 87% 8712 2 89 as (0) pie 2 34) 
* #31 85 *26 90 | *86 90 | *86 90 | *86 90 | ------ Coatinental neeenes ere See 76 Nov 8) 103'4June30|| 75% Janjzill Sep 
oy 119 o92 110 *98 115 *97 110 | *97 110 *97 110 | ------ oe QR ckncnes 97 Nov 5| 1112's Feb 7|| 106 Feb! 114 Nov 
301g 30%) 30% 31%) 3l'g 32 Bll4 32%) 31% 3212) 3253 33% | 42,450 = Products a 18 Feb 2) 37'4Jatyil 13% Aug) 2 Dee 
9053 90%| .... --.-| 90% 90%| 91 91 92 92 93 9312) 1,800 pref. .100| 8812 Nov 7| Li2%Jan 2 June) 113!g Dec 
53%, 5453) 55 5512] 54 5554) 53g 5412) 53% 54 531g 5453! 9,800 Crucible Steel of America 100 | 45% Dec 17} 9i%July 2|| 50% Dec| 991g Mas 
*82 90 | *82 8814 8814] *384 90 | *85 90 | *85 90 100} Do opref.._........ .100| 83 Der 21| 117% Jan 3); 103g Jan) 124% Dec 
i" 7" 2'| Wt 1] Is so%] 80, 0°| Joe s0°| ‘Ta “Bo prt -<” tool FebDect7| suadan 3] 91% Deel 190% Oot 
9 * -- i 
Sete A 4 375 36g a7te 36% 3815 36% 3712 36% 3712| 43,000) Distillers’ Securities Corp _ 100 11% Mayt0| 4414 Oct 24 Dec| 541g Aor 
*8l4 8% 83, 534 9 91g} *8% 91g, *8%% ig 91g 912} 1,400) Dome Mines, Ltd .. . _- _10 6'!g Novi7| 24% Jan 9) 18 Dec] 29ig Feb 
*33lg 3412] 3414 3414] 335g 34 B41g 34%) 33% 33%) 34%, 34% «sae Gaston 1. Ine_.No oe ‘ia Feb p ne ams Fo 4 ren 1s7ie Oct 
ig} 130% 1314) 120% 131 12914 130 129%g 120 130 13112 ° General ee, Dee 1: 4 Le 
io i 11012 112 . 112° th te 11its 113%; 1114 11312) 113 116%4| 25,500) Geaeral Motors tem ctfa__ 100 7412 Novi0) 146!gJan 4) 120 Dec! 135 Dee 
*81 83 | *81 83 | *81 83 8lig 81%) *80ig 82 | *80'2 Bille 300 Do pref temctfs......100| 72% Dec 20); 93 Jan 4 88'2 Dec| 93 Deo 
#3812 39!2| 39 39 391g 4114) 40i2 4114; 41 41 41lg 4312} 6,800 we ad (BF)... ae aoe p sie “4 ston Dec 1io% Apr 
*96 9 * 98 | *96 97 | *96 98 O86 |} sense pret YET A Dee Dec Mar 
a 73 *70 3 ona 76 *74 76 | *72i2- 76 74 74 200| Granby Cons M3 & P....100 65 Nov 5| 92% Jan 17 80 July; 120 Nov 
*38lo 40 | *38i2 40 3912 39121 *39 40 | *39 3912] *3912 40 100} Greene Cananea Cupper_.100| 34 Novi6; 47 Jan 26 34 June| 561g Nov 
ose 55) cas Les Las Bes MO.) 1) Cae eri ecae—-100| wie Noviol (fo denetal| BF May| HIB es 
OS: ace Oe wecak: Pi wocek 96. uecot petal OO. “stéel ~beane ctfa.... 2 Nov 
SR SES GORE ER SRO EEA Re a SEO ER TEES ES pepe Do 24d pref tr ctfs..._199/| 117 Feb 10) 11712¢Feb 2 72 May! 190 Nov 
“4 Atal 4416 45 | 44% 46 43. 431 4314 44%| 4,100) Inspiration Cons C spyer. _? 38 Nov 8| 661¢Junell|| 4253 Apr) 74% Nov 
124 124| *10° 13 | 13 13%| 13% 13%| 13. 14 | 14° 14 1,300] Internat Agrioul Grey ..ix0| 7% Nov §| 21% May22| 11 Aug| 20% Jar 
1 5 454, 45 45 z pref . co ee 254 Nov 2Ju 
119% 119% 119s 1198 11988 1201s “116 130% *115 120 : *116 121 800| Intern Harvesre- 97 N 5 _ 100 10% Novi5| 123 Jan 2|| LO8'2 Jan| 1267s Nop 
223%, 23%| 22%, 2334) 2314 24%) 2314 244/ 2 23%4| 233g 24!c| 48,500) Int Mereantile Marine _ _190| 17!g Dec 13) 36% Mar23|| 013% Feb) 050% Sep 
891g Dlig) 885g 91 89 9114} 887% 917g) 881g 8934) 8953 9073/219,500 Do  opref_. Pag 100 625g Feb 8%) 106l2 Oct 29) ots Mar}o1 4 
2773 27%| 2812 29 285g 2914] 2814 2812} 28 2812) 28% on Hy in Nioket (The vte + rh oe + 7% igh = — ttn on 
*251¢ ....| 2612 27 27 281 26%, 27 2714 27%4| *2712 ’ ternational Paper. i“ 2 Nov 2 a 
* 3° 63 +58" 63 58 59° +53 62 | *58 62 | §62 62 220} Do stamped pref. _100| 5015 Nov 7| 77!gJune 6/|-....____|---.. -.-- 
58 
45 45 45 45 4414 4453) *42 45 431g 4312) 4312 44 800) Kelly-Springfieid Tire... .25 3673 Dec 20) 641gJan 4 56 Dec; 85% 
*32 321g; 321g 327%; 3212 33 31% 32 3llg 32 32 3212| 5,300) Keanecott Copper....N: par 26 Nov 5) 50lg May26 40 Dec) 64, Nov 
76 76 7612 76'2} 76 77 75\e 76 75 75 *75 76 er i hoe ne ae . 190 7 ety “ ene i May y AE od 
*14. 15 14 14 | *13!g 14%] *1312 1419] ---- -.--| *131g 1412 abber ire. Wo pa’ "g Novis an Dec 
*6912 75 *73 75 *74 : 75 g *74 ' 75 4 *74 75 *74 75 wer ee ae Companies. . oo = as ~ pig . x Apr Sate — 
* *57 59 58 58 *57 59 58 58 *57 | ieee .§86 52 Sao 144 Dec 2 is Dec 
on 38 *24 2512) *24 252] *24 25 | *2312g 26 26 ~265 300 Maxwell M Motor Ine tr etfa 190 19's Nov 5| 61% Jan 17 Dec| 99 Sep 
*56!2 5812) *57 58 5712 5712) *5612 58le| *5612 58 56%, 58 400 Do Ist pref st« tr etfa 190 49 Dec 12) 74g Jan 18 65 Dec) 93 Jap 
21% 22 | *21 22 21% 21%) 2012 2012) *20 22 2llg 21% 900| Do 24 oref stk tr etfs. 100} 13 Nov 3} 40 Jan 20)| 32 Dec) 60% June 
8914 one 90i2 93 895g 937%) 89 92 ony by 905g 9214)143,100 —— Petroleum _ . ee ort pond re Sone @ > Af ee i yom 
Siig Bitz! Biig 3114! Bile Bitz] “Bit, Bite] 31% 31%] Siig 31%%| 2,100) Miam!Cooper._. _ | _ - 25 Nov 5| 434 Apr 30\| 33 Aug) 49% Nov 
rt tg 4414 | “4° 441, 44° 4455 4315 44\5 43%, 4414) 43 rt 8,400] Midvale Stee! & Oriusnce _30| 3912Dec 20| 67%¢June 7|/_-.--_.__|-- iil en ne 
*67 70 *67 70 *67 70 *67 70 6712 6712) *67144 70 100 —. POP? .. 5. - 100 = a a ve - = = — ne a 
* tim oe Sle Se souk LEM cited ee pe DE PEt ckkuk wie mak ‘2 Sa Oa 2 3 2 Mar an 4 
incall ESSE eo aa ee +92" 99 aie nd Mie cant ies CO aban waned National Biscuit... _ . _190 79%, Nov19| 1221gJan 5); 118 Sep] 13llg Oct 
Ta od wie BEE PS Ce Cane ke BRE. NEI ERS 8 PSV eS 100 - Ose 7 . = . 124 June] 12053 May 
*15le 1612 *15'2 16's) 15'g 16 *15l4 16 | *15!2 1612) 154 1512; 1,000) Nat Conduit & Cabie Vo par 2 Dee 2 une ‘itinah aay: sn atieehensimiaibieindn 
ith 41i! 4114 427%, 42 4312 42\4 43 42 4353| 4314 441s] 16,100 ~ Eaam’ 4 & ttano's¢ oe. +d + od : a ms ol ue aoe Ri o 
793 98 | *93 «98 | 994 99 | 993 97 | *94 99 | *95 100 | ------ ig AS ts 2 May uly 
#4419 46 *44 45'\2| 45 45 44%, 45 45 45 *4512g 467 500; National Lead... . . . . 190 37% Dec 20) 6314 Mar23 57 Decl 7453 Sep 
*99 03 *99 103 99 10644) _.-. =...1 90 105 ee SE bies eed a ee ee 199 99 Dec 5] 114 Jan 6/) 111% Dec! 117's Oct 
18!g 18'2 1814 18%] 18%¢ 1855 Bees ane 1814 18!4] *18!4 18%) 1,100) Nevada Conso!i Copper. . _5 16 Nov 5| 26% Junell 15 Jan) 34ig Nov 
117 120%, *117 120'4; 120 121 |*119 122 {*119 122 120'!g 201g 400| New York Air Brake . _100 98 Nov 1} 156 Mar21|| 118 July! 186 Nov 
$42 445 | *43 5 --- ----| *43 45 | 44 44 | *41lg 45 200; North American Co.. . .199| 39 Dee27| 72% Mar2i|; 651g Apr) 75% Dec 
3612 36% 37 37%] 35% 3733) 365g 37 a tr 365g 367, Hert nr neg ~~ a - oS ¥ ae = om i A — th — 
4! 4! *41g 41g 41 4 41 41 \y Yl *41g Ale) 1,1 ver Mining _ _t° ov p 4 No 
#2319 24° 2312 23% 24° Pes #2319 25° *231g 2512; *2312 25le 300; Pacific Mail. . . . ..... . 5 18 Feb 3012 June27 11% Jan; 31 Aug 
#4210 44 441, 46 441, 46 447% 45 4412 45 45 4514} 2,900| People’sG L&C (Chie) _100 35 Dec 20) 1061g Jan 18); 100g May! 118 Oct 
261g 2612] *25 27 | *25 261] *25 261e] #2412 2612) 26 26 200! Philadelphia Co (Pittsb). _50| 2412Dec 12) 42 Jan 4|| 38 June) 48 Deo 
445g, 445g) 4514 4514] 4512 46%) 45 453%) 45 45 45 46%s| 6,800) Pittsburgh Coat of Pa____100| 37'2 Dec 20) 541g Sept26||_.... .._._|----- --- ‘ 
*80 81 *30 81 82 82 *30 82 | *80 82 *80 82 100 Do op Fa ESR se eS’) a a Eee eee 
age gh yen oe Ogle BERG ie heir pl — posatptppeere 4 ae a a eB a I 
*94 98 | *94 98 | *94 98 | *94 98 | * *96 3 CS ee os poe t x ov 5iz a 
*99 109 | *99 109 | *99 109 | *99 109 | *99 109 | *99 109 | ._---- Public Serv Corp of NJ_._100| 99 Dee 22) 131 Jan 6/| 114 Jan| 137 Sep 
A11'g 1114|*1101g 112 | 11112 11112] 112 112 | 111 11112] 111% 11112 900, Puliman Company.._.. _100| 10644 De: 20 167!gJan 26), 159% May 177 Sep 
*49 50'2| 50 5014} 501g 5Ole] 491g 491g m4 4914; 493, 502; 1,700) Rallway — Spring .....100 oe No- : Bo es pA be pod i od 
*91 98 | *91 98 | *92 98 | #92 98 | *9 Se * Gat ts eae - a aaa ¢ 2 Dee 2 an 4 Mar 4? 
33 23 23 4623!2i 23 2318] 23 £23 22% 227%| 23 23% | 4,500) Ray Consolidate! Copper -10 19's Nov 7| 32% Apr 3]; 20 June! 37 Nov 
7412 75 75'g 75731 7414 76 73'!2 7414) 73!2 74le| 7414 74%) 8,300) Republic fron & Steet ino e~ _ a Ra es am — Pc nt 
a ees eee 00.1 OO - 96 1.908: 26 1 eek 686 8: 86 | ....--| Oo eM os ke ~ 100 ec 57g May2h ec 
74% 78 76% 77%) 76 #77 751g 76l2| *75 77 75% 757%3| 7,700) Royal Dutch Co etts deo - GO: Mag Gi 73t4 NovO0ll... .c «cclewces once 
*7i2 9 *7lp 9 *7lo 9 *7lo 9 *75g «9 85g 200) Saxon Motor Car Corp. __100 473 Nov 7| 68 Jan 4 “63% Dec! 84% Sep 
146 146 | 148%, 15214] 150 151 | 150 151 | 14812 14812] 1491g 150 2,400] Sears. Roebuck & Go _'09 | 12312 Dee 20| 23814 Jan 22|| 16814 Mar| 233 Nov 
*16 17 17 171g) *17 18 *161g 17!2} 161g 161g) 16 16 1,100) Shattuck Ariz Copper. . _19 15 Deo 20) 29% Mar 9 22 Dec! 40% Feb 
33'g 3344) 33 34 32% 3353) 323, 3314) 323, 331g] 33 3314) 10,500) Staciair Oll & Ref’g. _ Vo pa- 2514 Dec 20) 59% Mar29)/........-j.-- en 
40 40 40's 40's) 40 *3712 41l2) 39 39 Pees 400 Studebaker © Steel & [roa 109 coe a ; Re. ag on wd By ped 
4714 4712) 48 48 48's 4914; 48 4814; 48 4812; 49 507s; 16,250) Studebaker ~ ie (The). 100 * Nov 2Jan 8 
*91 97 | *9llg 97 | *9llg 97 | *91llg 97 | *91l2 97 | *91lg 97 | _____- . SF ee 190 | 85 Nov22} 1t0s5g Jam 20|| 1084 Sep} 14 Mar 
*33° 035 35 35 | *24 35 | $33 #35 34%, 3434) *337%, 35 500 Ganeter God Corp’ “ae 3014 Nov 8} 51% June27|| .... ....| ---- ---- 
*93 982) *93 9812] *93 9812] *93 982] *93 9812] *94 Q8le! _____- me 168 ot... ... ...8 96 Dec 18} 102!2 July25|} -... ___- Sn as 
131g 1312] 131g 1319] 13!g 14%] 1414 15%] 14lg 15%] 15 151g] 21,400] Tena Copp &C tretts.No par| 11 Nov 9| 19igJune20|| 15% 19lg Dec 
14414 146 | 146 150 | 147 15144] 1467, 1513s] 147 150 | 149 1501e| 26,600) Texas Company (The) _ _to9| 114% Dec 20) 243 Jan 10)| 17714 June| 241!2 Nov 
51% 52%) 52% 54ls) 53% S512] 53lg 54le] 523g 54 5314 5434! 31,700] Tohaceo Products Co-p. _199| 4212Dee 13) 805 Aug21|| 48% Sep 59% — 
90 (90 | *88% O1l4) __.. *___| *88% 93 | *90 95 | *837%3 8914 1 sot. 190 | 286 Dee 17} 105 Mari2||} 99 Jaly| 1091g Mar 
*95 103 | *95 103 | *95 103 | *935 103 | *95 103 | *95 103 ___| Taderwoot Typewriter. _ 100 = oe i Mey Aus 39 s. rar Ley Bn 
*65 73 | *61 73 | *65 £73 | *65 73 65 65 | *64 73 100} Union Baz € Paner(new:_ 190 ‘ ec 27 an ct 
*37!2 38 3712 3712 *36 37%] *36 38 | *36% 3712] *3614 37!le 100} Uaited Alloy 4teel . _.N+par| 3412 Dec 20) 49% June 2//..._...__/.---..--- 
9314 9312) 944 9612] 96% 93%) 95 99 9414 96%) 294 95 | 22,427) Valted Cigar Store:.. . _100] 8it2 Nov 5| 127% Aug 14 Peb| 105% Aug 
enn -=--|*1011g 115 --- ----|*10112 115 |*101 115 |*105 115 | ___--- D: pref. .... 2. . _190} 9814 Dee 11) 120% Mari4j| blillg Feb| 120 Aug 
she 7“ ot | a ee ms 11812 ei *1167 Ba. 119% 120 +610 U8 O rie scgat 190 i Dee * tbat Jan = rt jon 1s — 
2 : 21g 1219] *Lllg 131g] *111g 1319} 1212 121 gs ‘pe dv ...t00 ov 2 June 8 8 
*40 447%) *40 4734) *40 47% *41° 47% #40" 47% *40° 47% Ree eS RE ge "aga 100! 42 Dec 26) 63 Jan 29|| 43!2 Feb| 6712 Nov 
seg, ‘or'| tan ‘ar | ‘s9* “Gs | tog, "or | tae “be | Ma. "ap | 2405) 7 ottomre! AO: ciao | 8" Nov'a| ton" Susetal Sou Jat] 414” Sum 
vu ‘ : *9% * 97 0 rage ae epieg ti “fh ov 2 
52% 53 | 53l2 5312) 54 57 | 54le 56% 561s| 561g 56%) 19,000) Uaited States Rubhe-__ _109| 45 Dec i2) 67 Augi4|| 47% Mar| 70% Dec 
“44% A5%s( 4512 464s] 46 S7s] Asi 45m) ate Sets] So So] Sheol OD omaning ara iaé”_ (90 Sh Deeaal ‘gretzee all ‘Sy Deel ‘are wor 
m4 *5'2 ag 46'2 8 5lg 45% 5lg 45le 6 "i melting Re’ ST ec 
“dot, 0tm| “0% Stal “Som Seal “ony eal “ARM AE | MR OS el Og itl caa 788 | fais Novo] S2ledom 3 90, Janel Sate June 
2 ‘ 91% 3g 927% C | 8 901 1 5, a tate: Steel. ._.. _100 2 2 d ; 
Nia + | se te _ "109 10944} 109% 110 1091 10912 10912 10912 1'100 Do  opref........... 100} 102% Dec 20 tion taeyas tee pm in a 
53° 82's 831g} 80l4 82 79% 80%) 80% 8144] 12,900] Utah Copper...... . . _.10 70'4 Dec 17 ay2! uly 
12 612 | *11 123] 1212 13 13% 14 13% 14%) 14 1419| 2,900) Utah Securitiesvytc . . _100 9's Dec 20| 24% Jan 22|| 16%4June| 27% Dec 
*3614 37 37 38'4) 38 397%) 387% 39 39 4014; 401g 401g) 8,300) Virginia-CarnitaaChem . 190| 26 Nov 8| 46 May31|| 36 Aor 51 Jan 
ssi "88 | ite ‘st | Ss2 "Rt | She Stud Sot $5 | “Bim "99 | 1.00 vietan tn G a6 7198/85 POO S| “Uy Atacsal| At JAt| Mat Now 
; oilg s 5 i 5lig 5ll2) *51 3955 515g 52 1 | Virginia Iron GC & OC _.___ 100 4 
*88 90 89 91 907g 91 90 90 | *89 91 901g 91 2,900, Western Union Telegranh.100! 276 Dee 20, 99% Jan 19 87 Mar! 105!2 Oct 
40 40 | 40 40%) 3953 4014; 39% 404) 3912 39%) 40 4012} 3,400) Westinghouse Elec & Mtg_.50| 33% Dec 17| 56 May28|| 51% Dec| 71% Mar 
"55 65 | *55 65 | *55 63 | *55 65 1°55 65 | *55 69 | _.___- Do Ist preferred.._....50| 52!4 Dec 24) 70'sJan 4|| 70 Apr) 79 Mar 
*38 640 381g 33's *38 40 | *38%14 3912) #38144 39 |.438 39 100 White Motor. ... _....... 50| 33% Nov 2) 52%gJan 18|| 45 Dec) 5 
16% 17's) 1714 17% are ime Au ign 17 17 216% 1712) 11,600 Willys-Overland 25 is a ine * Blacta * posure —_ 
mene ene) wwe so 4 8'4| *76%4 7814) *76% 7S8l4) -_---- SS otek aon 100; 6 ov 
53% 59 | 56 58 | 55 56 | 524 53%] 51% 52%] 51 53 | 6,000) Wilson & Co, Inc, ¥t¢...100| 42 Nov 8| 84% Mar30||_........|....-_.- 
*112 116 ;*112 116 (*11214 116 | 1151g 1151s} 116 116 |*116 120 200) Woolworth (F W)........100| 99% Dec 12; 151 Jan 22// 118 Jaa) 141% Oct 
*114 121 (|*114 121 \*114 121 |*114 121 |*114 121 |*114 121 | -.-... Do pref_. _...-100} 113 18 126'g Jan 17}; 123 June) 126 Nov 
"34 35 | *3314 35 | *33lg 35 | *33lg 35 | *33le 35 | *381¢ 35 | -__--- | Worthiagton P & M vt o- 100 $s Feb 9| 37% Junels}| 25 July| 35% Sep 
*84 888 8612 862 *80 88 | *80 88 86 86 | #85 88 Do pref Avte..... fie S$ WNov27, 974 Junel! 95 July! 100 Sep 
58 8661 | 854 8681 | #88) 040 | «8571e 40 | #59) «6g | 59) COR | 8 | Do pref Bvte aeoriaE 50 May 9 43 Juneis'| 52 July) 66'2 Sep 
* Bid and ask2d orives; n> sil93 on this day. § Less than 109 shares. t Ex-rights. @ Ex-div. and rights. db Par $10 per share. 2” Par $109 per siare- 


© Certificates of deposit. 


z Ex-dividend. 
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In Jan. ithnerdace eres: natheemmenetts A reensetiweswe antl e ochnees enee teen, Ponca "—ezcept for interest and defaulied bonds. 








onps # 
N. Y. see eg Ya 
eek ending J 


BONDS : 
N. ¥. STOCK EXCHANGE 
Week ending Jan. 2 x 





uw. 
GO 8 3} Liberty .---1947|3 -D 
U 8S 4s converted from ist 
erty Loan 1932-47/-. --. 
U 8 40 2d Liberty Loan_.__1942)M-N 
OC 8 22 consol -41930|)Q- 43 
OU 8 2s consol coupon .__ .41930/Q- J 
U 8 3s registered -F 
U 8 3s coupon -F 
U 8 4s registered -F 
© 8 43 coupon..___..__. ..1925)/Q - F 
U8 Pan -F 
US Pan -N 
U 8 Panama -M 
U 8 Philippine Island 43_1914-31/Q - F 
Foreign Government 
Suney Poems Sanur -.-lviv|? “A 





Aah Ry _.....1949|F - A 
Dominion of Suman 3 .1921j|4 -O 
do 1924|A -O 


1931j|A-O 


do 
Giinan epee 6\gs Gioerid nee i a 
Govt—E£ loan 4543. 1925/F - 
series J- 


7191 

5-year 544% notes_.._.._1921|M-N 
Convertible 534 % notes_1918|F - A 
Convertible 544 % notes_1919|F- A 
tT hese are prices on the basis af \S5to£ 


State and City Securities. 
WN Y City—44a Corp stock.1960|\M- 5 
exes Corporate stoc 


stock.....1964|M- 8 
34s Corporate stock... _ 1966/4 - O 
bo rp ne cwn od stock... .. 1965 Rite 


4 ‘48 Corporate : 

4% Corporate stock._._ _1959|M-N 
4% Corporate stock. ._.1953|M-N 
4% Corporate stock... _1957|M-N 
4% Corporate stock reg 1956|M-N 
New 4'8..............1957|M-N 
434% Corporate stock ___1957|M-N 
334 % Corporate stock... - i966 M-N 

Y State—4s. 


Cana! Improvement 4s __ “1961 3-4 
Canal Improvement 4s. __1962|3 - J 
Canal Improvement 48.__1960/J - J 


Cana! Improvement 4%3_1964|5 
Canal Improvement 438_1965/J 
Highway improv’t 4\<s__1963|M- 
Highway (mprov’t 4344__1965|M 
funded debt 2-3s.__1991/|J 


6s deferred Brown Bros ctfa-._|-- - 


‘oo 


O0Sr aZZu tee SZ 0ZP TOOrP .OAZ%wMmOOUr Ome BZD: ~On ume 004... £0 meme 20027“ 9004 


1955 
Jonv 4s issue of 1910__.__ 1960 
Haat O&la Div ist g 48... 1928 
Socky Mtn Div lst 48.. 1965 
Trans Con Short L ist 43_ 1958 
Cal-Aris \st & ref 4346°A" 1962 
8 Ve Pres & Ph ist g 53... 1042 
&ti Coast L lat gold 43___.21952 
Gen unified 4446......__ 1964 
Ala Mid ist gu gold 5s_..1928 
Sruns & W ist gu guid 45. 1938 
Charles & Sav Ist gold 74_ 1935 


B. B08: 4.9; 2 


L & N coll goid 48__.. _01952 
Sav F & W ist goid6e ___ 1934 
ist gold 5a_......... _1934 

Sti Sp Oca & G gu g 44._ _1918 
Sait & Ohio prior 3%4s_____1925 
Registered _._.... #1925 

ist 50-year goid 45.____. _41948 

Uinta ~41948)/Q - 
20-yr conv 444s. _.... _1933 


Refund & gen 59 Series A_1995 
Pitw June let gold 6s.. _1922 
PJunc & M D'¥ Lat 3s 1925 
P LE& W Va Sys ref 4s__ 1941 
jouthw Div lst gold 334s 1925 
Ceat Ohio R ist og 4345._1930 
Cl Lor & W con ist g 5s... 193% 
Monon River ist gu g 58._ 1919 
Ohio River RR ist ¢g 5s. ._ 1936 


SEEEEREZEDE: CEERI ESCEREESEEEEEEES 


General goid 5s3...... 1937 

Pitts Clev & Tol ist g 4a__1922 
@u‘taio R & P gen g 5e___. .1937|/M- 

Consol 4443............1957 


All & West ist g 4s gu.___ 1998 
Clear & Mab ist gu g 53_.1943 
Roch & Pitts Ist gold 64__1921 
Coa! ist g 68_........1922 
Sou cons gu A 58... 1962 
Oar Cliach & Ohio Lat 30-yr 59°38 
Central of Ga ist gold 58 _p1945 
Consol gold Sa........ 1945 
Chatt Div pur money g ts 1951 
Mac & Nor Div let g 58 _ 1946 
Mid Ga & Atl Div 5s... .. .1947 
Mobile Div ist g 5s...... 1946 
en RR & B of Gace g 5a__ 1937 
Cent of N J —_s gold 53.___1937 
h 


Register 
Am Dock & (mp gu 5s...1921 
Leb & Hud Riv gen gug ‘6.20 
N Y & Long Br gen g 46 _ 104! 
Cent Vermont ist gu ¢ 46. _¢1920 
Ohesa & O fund & impt 54._1929 
ist consol gold ‘g...... . 1939 


20-year convertible 4 ¢e__ 1930 
30-year conv secured “0. 


Coal River Ry tat gu 4¢__ 1945 





== PUZZT ZO SHO Zee HH ZIP ASH Zr ee ae 


7 t+ 





























Week's 
Range or Year 
Last Sale 1917. 
Ask| Low High Low Higa 
97.98 98.54 98.08 100.39 
96.64 97.20 96.90 97.46 
96.10 96.34 96.70 100.02 
96% Nov’l7 96ig 99% 
96% Nov't7 96% 997% 
99% 99 Nov'l7 98%g 9919 
99 Nov’l? 9353 101% 
/104 Dec “1 104 110 
1104 Dec'l 104 Lil's 
97% Oct °17 97% 98 
97% Oct “17 97%, 97% 
84 Dec’ 4 1 
100 Feb ‘is a ieaeahe seabioee 
95% 96ig 901g 95 
83% 894 8l7g 95 
80 Jan ‘1s 801, 93 
85 8712 74 967g 
65 Oct ‘17/_._./|| 65 72\4 
91'g 9lig 91ig 100 
904 904! 92'g 97 
86 "1/ 86 86%, 
9538 95 90 1005, 
917% 93 89 100 
91% 93 8712 1004 
965g 911g 101 
Oll4 92 81 90% 
91% 92 801g 9Dig 
794 80 7414 82 
73 Deco 'l7 73 7612 
85 374 74 9712 
85 87'g 74 7 
40 40'3 401g 50 
33'g Deo "17 33ig 30% 
83% 8654 73\g 97 
70i2 70!l2 70 8012 
97% 9814 9512 987% 
961g 97 9314 987% 
9312 94 8412 O8lg 
995% 100 98 100% 
9812 987g 9514 10112 
9014 Jan *18 82 10412 
903g 90: 90 105% 
8934 8944 973g 106 
96 96 93% 111 
96 961g 941g 110%, 
8653 87 8634 1L)2ig 
86'2 Jan °18) 89 102! 
86% Jan ‘18 87 102% 
85ig Jan °18 98 102 
2| 96 96 95g 110% 
961g 9612 97 1101, 
78l2 7312 75% Oils 
101 July’17 101 105 
100% July’17 100% 10612 
100 Nov'17 100 10212 
96 997%, 10612 
1052 10512 104 117s 
103 Sept’t7 103 103 
-| 10412 Jan °18 104!g 117'g 
10312 Oct °17 10313 110 
74 Dec’l7 74 8712 
50'4 June’17 50 G61 
56 Jan ‘18 51 7312 
331g 84 801g 97 
33 Sept'l7 83 93 
2'2 Jan ‘18 72 88% 
85'2 Nov’l6 elt ean 
74g 74g ‘| 72ig 89 
86ig Dec *1/ 84 106l, 
860 Jan ‘18 79 107 
Yllg Oct *17 91 99 
738 Aug 'l7 78 86 
80 80 801g 93% 
82% Jan "18 || 91 100 
yv%q July’17 || 9934 1045 
82 8412 792 Of, 
82 Jan ‘13 80% 95's 
99% Oct "17 '" 994% 107'g 
85 Sept'l7)|----| 85 93% 
120’e aug ‘15 ak Saas eaten 
70 7112 68 89 
115 July’l7/|- 115 LIBt, 
105 =6Jaly’15) - aa alae aie 
99% Deo '16|--.-/|__.-. .... 
87'2 88 8) 96%, 
90'g Sept’17|--.-|| 9Olg B5ig 
77 78 ‘| Tllg 94% 
2% Mar ‘17|----/| 91 92% 
774 7812; 35) 69'2 97ig 
89 82 65)| 731g LOLs 
112 Jan ‘12|--..||.._. .. 
88 Oct '17|--.-|| 79 #sD4lg 
75 75 1'| 71% 90 
83%8 834g 2|| 84 9Alg 
100 Apr ‘17 --||190 100 
99% June’ 17 99% 9 
101% Nov’ 16! - pes ia Ga ia 
99'4 Oct ‘17 | 99% 10712 
83'4 Dec *17|----|| 8814 90 
107 Feb ‘17 |}107 107 
100's Nov'17/ .-..||L00ig Lilt, 
99'2 Oct ‘17 1 99 102lg 
97 Nov’'léi- 5 Bs IR 
a By ee ES pp 
106'g Dee ‘16 aie ae all n'a 
104 Nov'l7|--.-~||103%5_ 109%, 
86’8 87 2|| 97 105'g 
84 Deo ‘17! - || 84 92 
100 Nov'l7 100 110 
90 Jan 18 83%, 103 
78 <Aug’l7 78 78 
-|103 Mar'i7 103 103 
9753 June i7/*-. 9 ¥75g 
104'g Apr ‘17/ - 104% 10412 
o% 90 Aug ‘i7 90 «971g 
103 103 100 120'2 
10212 Jan ‘18 100 118 
9912 9912 2\| 961g 10414 
100 June'ls io EM 
ee ee PR pee 
65 65 55 79%, 
v1 aa * at 90 967, 
0 94~— 108 
1041, we jf ie LO41g LOAlg 
7312 73% 70 94 
8A Mar’l7/|.. 86% 92 
66!2 67% 651g 86\2 
77 777%g| 105|| 71% 94% 
84 Aor 17| ===) 84 87 
oe B.A re 





ke & Ohio | eB 
— Valley let g 58-_- 
tte Creek 


ReaD ist con g 48...1 
2d coasol iv 


~2Z% CO mur uOuZuuue 


1949 

towa Div sinking fund 53.191 
S'nking fund 4s 919 
otas bonds. 


’ 
N 
aus a ee 


'e 





meme eewewem oe 


General is 
Chic & & [il ref & imp 43 g__ 1955 we 
03s ee ctfs of dep... 


Guar (r Co etfs of dep 
Purch money ist coal 5¢..1942|F - A 
Chic pony Ry ist 56...1936|/3 - J 


SD ue Ge te ben te 


=o eer ae 
2528: ts 


Own 


Ontew Nor e Weak oo 1 1926 


—_ — 


Reg! 193% 
Des PlainesV al ist gu 4431947 
Frem Elk & Mo V Ist 6s _19 

ManGB&N W ist 3s_1941 :. 
Milw & S L Ist gu 33¢s8.__1941 
MILLS & West ist g 6s _ 
Ext &impef gold 5s. -- 1929 & A 
Ashland Div Ist g 4s __ 
Mich Div Ist gold 6s__ 
Mil Spar & N W ist gu 43. 194) m- 3 
St L Peo & N W ist gu 5e_1948\J - 3 
Chicago Rock Isl & Pac— 
Ratiwwy general goli is _ 
 PPREOGRES -198%/5 - 
Refunding gold 43 c 
20-year debenture 53._._ 1932 
Coll trust Series P 4s. _. 
RU Ark & Louis Lat 4448__ 
BuriC R & N—Ist g 5e__ 
CRIF&N W ist gu te 
Choc Okla & G gen g 5s__ 51919 
95 





S Onn ne Zew eee Ou0u ZZ wee hO7OuZe00r 0%. 000Zu0ue 


ooh 8 


Keok & Des Moines’ Ist 55.1923 

3t Paul & KC 3b L ist 4s ‘4! 
Cale St P M & O cons 6s__ 

Cons 6s ye to 3s. 


ChatP«e ulna pt ge a 

North Wisconsin Lat 6a. _ 

St P & 3 City lst g6s8_. _ 

Supertor Short L ist 58 ¢_71930 
Chic T H & So-East tet 55__ 
Chic & West [ud gen g 69. . 71932 


50- 195 
Cia H & D 2d gold 44s__ _ 1937 
ist & refunding 4¢6.___. u - 1959 
lst gusranteed 44 _ 
Cin D & I tet gu g S4_. 
C Find & Ft W ist gu 4s 2 1923 
Day & Mich Let cons 444 4.1931 
Cley Cin Ch & St L gen ts_1993 
20-year deb 4343.. _..__19 
General 5s Series B__.__ 
Catro Div tat gold 43_. 
Cita W & M Div ist g 4s 
St L Div ist coll tr g 44 _ 
Sor & Col Div iste 4s8__ 
W W Val Divist¢ 4s... 
Cistl&C consol 44... 
ist gold 44... ........ 


e.0@ 0.034 )008 





‘ets © 28 


Cin 8 & Cl cons lat ¢ 5s_. 
CCC & I gen cons g Gs. 
[ad B & W tat pref 4a... 
O Ind & W Ist pref 5¢__. 
Peoria & East Lat cons 44 1940 
1990 


: S & 
SSE EEE Se ee 


Cleve Short L ist ¢€ 
Col Midland tar peat 4... 
Trust Co certifs of deposit... 3 
Colorado & Son tat ¢ 4a_. .. 1929 
Refund & Ext 4'4s__.. ._ 1935 
Oc W &@ tea U tat g Ge... 
Conn & Pas Rive tet g 44...1943 
Cuba RR ist -year beg _ 
De! Lak & Westera— 
Morris & Ess (et gu 3449.2000 
N Y Lack & W iet pernames S 


ww 
wguer “P<gr, “>, 
— 


>Z>.0 «OOZ>. =O 

















Warren let ref gu g 3448. . 2000 

















881g May'15 
102'g Jan “17 
107'g Aug ‘17| - 
94 July’08 
511g Jan °18). 
12‘2g Dee "17 
88 Jan Fa « 


8 


712 712 
837 837 
66 67% 
96 Jan ‘18 

“94” Feb ‘16)- 
731g Jan ‘18 
005g 


93% Jan '18)-..- 
102'g Feb '03)..-.- 











Week's Range 
Range or Year 
Last Sale 1917. 

Ask| Low High Low High 
sang 7: ---«+2s eseee 
an’ cnwe cone 
73 Nov'l7 88 
71 Oct ‘1 71 =81% 
88ig Sept’ 16 iniemde a ail 
11344 Feb ‘15 a ae 
58% Oct ‘17 587% 62% 
61g 367g 35 «= 3le 
997%, Dec '17 99 100 
734 Jan °18 76 89 
84 Jan '18/--..|| 83 9 
99g Jan °18)---.|| 965g 102i2 
97 97 1|| 98 99% 
9114 Jan *18/---.-|| 90% 99 
98 SGP 1G) 2 -nlanontaw 
83 83 lg 8}| 81 97s 
30 Jan "18 3012 35 
291g Nov’l7 271g 35 
981g Dec "17 97 10712 
87 June’l7 90 
75 Sept’l7 75 8=690 
76 July'17 76 860690 
97% Feb "13 ‘aes gienines 
32 Mar’l7 32 41 
57 57 52 73l2g 
95 Dec °17 947g 1151, 
100!g Apr 17 10012 10034 
84!2 Apr ‘17 841g 854 
70 ov'16 sab 0b tnabweee 
9612 Jan "17|---.-|| 90 96t2 
97%g Deo °16)-.~--jj/.... ...- 
767, 78 77 = =—96 
-| 925g Feb ‘16 cnt tmew 
771g 771g 7 9614 
66 672 62 982 
77g 80 70!2 10753 
72\g Aug ‘17 721g 825g 
83 84 105 
74 Dec ‘17 74 
73 73l2 65lg 102%, 
99% Oct '17 103% 
94 Nov’l7 94 10612 
98 961g 1041g 
79 Dec’l7 77\¢ 954 
100 Oct °17 00 105 
1047g Sept'17 1047, 1047 
100'!g July’17 1001g 10114 
1001g Sept'17 100 10453 
my Dee ‘16 dese Gece 
81 Dec’l7|----|| 81 10112 
8114 Jan °18/----|| 88 88 
8 86 9814 
861g Oct *17|----|| 861g 9712 
71% Jan ‘1 705g 8632 
81% Oas *16].--lenne aece 
841g 791g 98lg 
86 Sept’l7|.---|| 86 96512 
10i Jan ‘18 10112 118 
0414 Deo "17 10414 111 
109'g Aor "16 cee see 
104 Sept’l7 97ig 10512 
10312 Aor '16 sical saasn'tiin 
95 Nov’l7 O3ig 1024 
100 SUM “SSl + ecnikcoad sace 
94!g Nov’'l7 9412 1037 
10414 June’ 16)... -... acco 
101L!g Oct '16 NS PE 
101 Jan '18 110% 118'4 
88 Jan °17)- 88 88 
102 Oct ‘17 102 107% 
9773 Dee ‘17 971g 104% 
11t’g Dee ‘15 heb dh whe 
lilig Nov’'l6 Be ae aac as 
865g Sept'l7 84 94% 
98 Oct ‘17 98 t08%, 
76 7612 73 90 
87 Mar’l7 8512 87 
65 66 59l4 781g 
71 4 =Sept't7| - 70 = 84 
974% Oct ‘17 + es 987g 
63 Jan ‘18 7412 
96'2 Sept’l7 obs 102% 
97'2 June’17 9712 9712 
GON OOS EG 6 o nln sheen 
O78g JOU 1G). cictlan ic ee se 
565 Oct ‘17 55 = 62 
59 Jan "18 59 75 
102 Jan °18 102 118% 
86's Nov’l7 861g Dilg 
95% Oct ‘17 9 103 
ill June'l7 lll Lisl 
118 Nov'l6 aite i tae ae 
100 Dec ‘17 100 1 
105'g Nov'16 na hgtaia ha 
82 Jan 17 82 2 
103!2 Jan °18)- 104 108 
6512 6512 61% 77 
90 May’l7 90 96% 
90 May 17 70 
25 July’15 cass waco 
88 Mar’ll nica See0 
96 Jan ‘17 96 96 
59 63 56 = Bl lg 
6812 Jan ‘18 3 87 
101 Feb ‘17 10014 101 
837% Mar’17 83% 87 
79 Feb ‘7 79 0=s 81 
65 74% 83%, 
73g June'17 73'¢ 7312 
84 Nov’'l6 ntitone- 
102'g Oct ‘17 1001, 1021, 
8 Dec ‘17 84 88 


102% 10253 
106'¢ 116g 


96 
6814 87% 
95 105'g 


77\g 38% 


1/|101% 107% 


98 1025, 
93 9912 














*No price Friday; latest this week. a Due Jan. d Due April. ¢ Due May. g Due June. h Due July. & Due Aug. 0 Due Oct. 


p Due Nov. ¢ Due Dec. s Option sale. 
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BONDS 
N. ¥Y. STOCK EXCHANGE 
Week ending Jan. 25. 
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ff 
one 
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teed 

est ist gold 46. . 1939 

coll trust 4s A_.1949 

es Moines Un Ry ist g 56. 

Ost & Mack—Ist lien g 48. .1995 
Gold 4s 199 


Det Riv Tun—Ter Tun 4s 9) 

Dui & [ronRange Ist 56... .1937 
istered 193 

Shore & Ati g 56...193 


nf S88 
§RELS 
=. Rees cht 
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71lizg 9812 





MS YLE& W istg id 7s. 
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6 fie ek & 8 eee eee 8 


Det eeOE OU ee ee eee eOurDO00 


Registered 1933 
Reduced to gold 4 nem 


Pacific ext guar 4s £___1940 

# Minn Nor Diy ist g 49_ 1948 

Minn Union ist g 6s_..__1922 

Mont C Ist gu g 6s 
Registered 


~ ae iS 
gq SESS QS Sees ssSaOVs*Seree 


Ist ref & t g 56. .61952)|J 
1 1st cons g 4348. 1999/J 
1999/3 


V ist ext g 4e.__1948/A-0 
Coil & Tol lst oxt 4s 


Purchased tines 3 4 
UNO & Texas go 
Registered 


Omaha Div ist gold 33___ 


cons 4}46...... 












































BONDS 
N. Y. STOCK EXCHANGE 
Week ending Jan. 25. 
Leh V Term Ry ist gu g 58..1941/A-O 
NERS i RAM 1941/\4-0O 
Leb Val Coal Co ist gu g 56.1933|3 - J 
inelee Ranomeese, 1933) - 3 
ist int reduced to 4s..... 1933\3 - J 
Leh & N Y ist guar g 4s._._.1945|M- $ 
Registered _............ M- S$ 
Long Isid ist cons gold 56..41931/Q- J 
lst consol gold 48...... Q-J 
General gold 46........-. 4-D 
coey pee 600 ee 1922|\M4- 8 
aE 1932/3 -D 
Unified gold 46_......._. 1949\M- 8 
Debenture goid 5s......- 1934|3 -D 
20-year p m deb 5s8..... 1937|\M-N 
Guar refunding gold 4s_..1949|M- 8 
Registered ........... 1949|M- 3S 
N YB&M B Ist cong 58.1935\A -O 
N Y &B B Ist gold 5s____1927|M- $ 
Nor Sh B Ist con g gu 58.01932/Q- J 
Louisiana & Ark ist g 56...1927|M- $ 
Louisville & Nashv gen 6s_.1930|3 -D 
CS Dtinetwticininn amin 1937|\M-N 
Unitied gold 4s.......... 1940\35 - J 
Registered ........... 1940\J - 3 
Collateral trust gold 56... 1931|M-N 
E A & Nash ist g 68___.- 1919\J -D 
L Cin & Lex gold 44s._.1931|M-N 
NO&M Ist gold 6s__.__. 1 3-J 
PF “ees 3-4J 
Paducah & Mem Div 4s__1946|F - A 
St Louls Div ist gold 6s__.1921|\M- 8 
ot, 8 EE: 1 -8 
Ati Knox & Cin Div 48___1955|M-N 
Atl Knox & Nor Ist g 5s_.1946|/J -D 
Hender Bdge ist sf g 63__1931|M- $ 
Kentucky Central gold 46_1987|J - 3 
Lex & East ist 50-yr 5s gu 1965|A -O 
L&N &M & M Ist ¢ 4446 1945|M- & 
L & N-South M joint 48_.1952|J - J 
Ss saidaiabeihdicednan cit pa A 
N Fla &S ist gu g 5s____- 1937\F -A 
N & C Bdge gen gu g 44%3_1945\5 - J 
Pensac & Ati ist gu g 63_.1921\F -A 
8 & N Ala cons gu g 5s__.1936,F -A 
Gen cons gu 50-year 56.1963'A -O 
L & Jeff Bige Co gu g 48___1945,M- 8 
Manila RR-—Sou lines 4¢___1936|\M-N 
Mex Internat Ist cons g 4a__1977|M- $ 
Midiaad Tes Ist s fg Se. 925 So 
erm——-ist sf g 5e_1925\J - 
Minneapolis & St 
Ss __ } Rae 4-D 
Pacific Ext ist gold 66__..1921|A-O 
lst gold 5e........ M-N 
lst & refunding gold 48.__1949|M- S 
Ret & ext 50-yr 5s Ser A__1962|Q - F 
Des M & Ft D ist gu 43__1935\3 - J 
Towa Central ist Fe 3-D 
Refunding gold 4s_____ - Ss 
MStP&SSM cong4sintgu_1938/\J - 3 
ist Chic Term s f 4s_____ M-N 
MSSM@4A Ist g4sintgu.’26\J - 3 
Mississippi Central ist 5s__ .1949\J - 3 
M Kansas & Texas— 
lst gold 48... 1990|3 -D 
2d 4s........._._ _gi990\F -A 
ist ext gold 5s_......___ 1944|M-N 
lst & refunding 4s...____ 2004|M- & 
Gen sinking fund 4448___1936\J - J 
St Louls Div ist ret g 43__2001|A-O 
Dall & Waco Ist gu g 53_.1940|M-N 
Kan City & Pac ist zg 43.__1990|F -A 
Mo K & E ist gu g 5s____1942;|A-O 
M K & Okla ist guar 56._1942)/M-N 
M K & T of T Ist gu g 58_1942|/M- $ 
Sher Sh & So ist gu g 58__1942\J -D 
Texas & Okla ist gu g 53__1943|M- $ 
Missouri Pacific (reorg Co 
ist & refunding 58 __.___ it _— 
ist & refunding 5e ______ 1923)... .. 
lat & es eee 
Missourt Pac Lat coas g 6s__1920|M- N 
40-year gold loan 4s.. ___ M- 5 
ist & ref conv 5s._... _ __1959|M- $ 
3d 7s extended at 4%____1938|M-N 


Booov St L & S ist 5a gu_1951|F - A 


Cent Br U P Ist g 4s. 1 


--e- 


948)3 -D 


Pac R of Mo Ist ext g 4s _1938/F -A 


2d exten ‘ted gold Ss__._1938)\J - 
St L ir M &S gen cong 5g.1931\A 
Gen con stamp gu g 58. _ 1931 
Unified & ref gold 4s. .__ 1929 
Registered 1929 
Riv & G Div Ist g 48___ 1933 
Verdi V { & W Ist g 53___ 1926 
Mob & Ohio aew gold 6s__- 
lst ext gold 6s 


Jasper Branch ist g 6s___1 
Nat Rys of Mex pr Ilen 44¢3_ 1 
Guaranteed 


New York Cent & Hud 


Guar 3s 


ee 


. 1927 
41927 


general 46___197 
Nat of Mex prior lien 444s. _ 1926 
ist consol 4s. __ ion 
N O Mob & Chie Ist ref 5s _19 
New Orleans Term Ist 46. _ 1953 
N O Tex & Mexico Ist 69___ 1925 
Noa-cum income 5s A 
New York Central RR— 
Conv deb 6s 


A.......1998 
Ref & imp 434s “A”__-_ __2013 
Riv— 


Beech Cr Ext ist g 3 
Cart & Ad Lat gu g 46 
Gouv & Oswe ist gu 
Moh & Mal Ist gu g 
N J Juac R guar Ist 46.._1 
N Y & Harlem ¢3 


#-d1951 


g%- 1942/5 


S588 
uOuOunnOu Or nnGaZued 


5 


wee OP rrr ZZuw OFZ OOu 


- 
' 
Zra 


46... ..2000|/M - 


N Y¥ & Northern Ist g 56.1923|/A - 0 





* No price Friday; latest bid and asked this week. 


Week's 3 
Range or Year 
Last Sale 1917. 
Low High\ No.\\Low High 
95% Oct °17 ad 951g 101g 
86 86 5) 9912 
8712 8712| 20) 8912 107 
74\2 Jan ’18 ----|| 69 89% 
112% Des ’16/----||_... -.-< 
63 6314; 13)| 621g 86 
68 Jan ‘18|----|| 67 91 
76 Jan '13j----|| 72!g 90 
501g 50% \| 47ig 68 
37 AUS '17|-~--||.... ---- 
6114 Apr *11)/----||-.-. -.--- 
38 July’17|----| 38 38 
64 641g, 13) 671g SAl2 
55 55 1) 49 742 
98'2 Mar’17)|----|| 98'2 98!2 
$2 Deo °16)..--]|.... --n60 
75i2 July °16|----||-..- ---- 
84 Aug’i7/-.--|| 84 93 
99% Dec '17|----|| 99% 105's 
90 WNov’l7/----) 90 104 
10512 —— o*eece osce 
104 Jan ‘17|.---||104 104 
101 Jan °18|----|| 997% 109'2 
9812 Mar’17 ---| 98i2g 992 
94'2 Oct °17|..--|| 9812 99 
9312 Jan *18)----. 9712 100'2 
991g July’17| .---|| 9912 102!2 
94% Nov’l5| ---||.... ...- 
1071g Deo °16) ..--||.... ---- 
6814 6814 2| 66 87% 
S84. Dee °16|----ji.... «a<e 
49% 507% 42) 47\2 7312 
73 Jene'l6)----||....4 «<<e 
88%, Sept’17|----|| 88 
42 43 61!) 37 6814 
4212 43 23 | 37:2 687, 
4914 497%) 17|| 41% 84 
Olig 91iz2) 5) 85 109 
~-~-|106% Jan "17|----||1067s 106% 
103 Juiy’17|----||103 109 
1035g 10344 Aug ‘17)|----||103 10812 
109 (11012 Nov’l7|----||110'2 112% 
1103. Jan °18|----||100 100 
95 | 10212 July’ 17) ---- |10212 10614 
85 an "18)----|/101 102!2 
74 75 3| 74 10012 
10014 Dec ’06)----||_.... ..-. 
ee Ee gee 
108 Jan ‘17|---- |106!g 108 
108 Jan °17|----|/107 108 
60 Oct ‘17/----|| 60 81 
28'2g Jan °17| -.-|| 281g 282 
97 Nov’'l7|----) 192 
851g June’i7|---- | 861g 85'g 
108 WNov’ll|----||.... <«-« 
95 June’l2|.... || 2. -.-. 
85 Deo ’l17|----| 
92 Aug ’l0) .---j|.... -.-- 
5612 Oct ‘17/----|| 5612 GOl4 
8512 June’16 eet ee 
925g 931g} 214) Olig 99% 
9212 9212 3)| 91% 99 
8612 Jan '18)----|| 8714 101% 
96 Jume’l6)----||_... -.<. 
87 Deo ’17|----|| 87 
111 Aug‘’l7|.---||111 121 
118 Apr’l7) -.-\|118 118 
93% Jan 18}-2--| 90 105'2 
10212 May’ 16) ----' eee nee 
8l12 Jan '18|----|| $2 98g 
051g Mar’l6) -.--||.... «<< 
85'g Nov’15) ---||_... -.-< 
80!g Dec *17| .---|| 80!g 98 
108% Jan ‘17| ----||108% 108% 
113 June’l7|.---||113 124% 
Mag'Osl.. -||.... .s-« 
9912 Oct '17|----|| 9912 11012 
DOG AME 1G) <<-<il nce cove 
GOR: G8 “BG -- cH ce cose 
8% Dec '17|----|| 6 1512 
81 Jan '18)----'| 725g 8612 
767 767% 753 93% 
081g Jan °14/----||_... coe 
82\4 Aug ‘17|----|| 821, 88% 
6712 Jan ‘18'----"'_ 2 * 
90\g Apr ‘17| ---|| 90 90g 
95 Jan '18'----| 96% 99% 
92 sSépt'l7|----|| 92 92 
78'g Dec *17|---.-|| 78 8512 
84 Nov’l15)----\|.... cco 
80 June‘’l7)---- 
BO Jely' Qi en-cllcca cone 
77 77 17 4 92 
05%, Gep °12).~--||.... cece 
79'g Jan °13|.---|| 7712 
855g Jan ‘17|----|| 855g 8 
T4le 742 72 8978 
SA Mag’ 14 ..-cil 4.6: voce 
89 Apr °17|..-. 9 
74 FED *3S -wcctlsnhcs doce 
761g May’l7| ---|| 761g 83 
-| 83 Aug’l2| ---j/... ie 
192 June’l6) -.-//.. coi 
721g Jan °17| ---|| 72tg 72g 
65 Sept'l7)..--|| 65 71 
77% Aug t7| .--|| 69 86'2 
80 June’'l6) -.--||.... ..-- 
805g Nov’'l6 te | EPR ae 
79's Oct "17| ---|| 79g 845, 
92 Nov tol ..-\|.... -... 
11713 May’10} ..-||_. . .... 
90 Jan ‘17 ---| 90° 90 
98’g Nov'l7 ---|| 98% 100 
[oe a EET bctileees cave 
90 Oct '09) ---|/... ote 
85's 851g i 1 10212 
70'g Nov'l7 eed 70's 88 
65 WNov’l7/..--!|| 65 65 
81 June’l7/...-|| 81 95'2 
89 Apr ‘17 toad 89 O4l2 
90 90 4) 94l2g 100 
82! June’17|.---|| 82'g 93 
5812 Jan '18|..--|| 59'g 71tg 
63 Oct °00|-.--/|.. . .. . 
73% «= 757%) 13\| 74% 91 
754 754 3 77 90'4 
78 Jan ‘18}..--|| 81% 101 
805s Feb '17) . .|| 805g 83 
89% Mar’17| . .|| 89% 90 
94% 94%) 2) 92 192 
89 Oct "17|....|| 83 101% 
80 Oct *17|_...|| 80 Q1lg 
9012 Jan °18 “9% 90 102 
@ Due Jan. bd Due Feb. 


g Due June. 


& Due July. 


e Due Oct. 











lle 
96% Jan °18)_--_-' 
977 May’16!_.--/ 
10373 Oct *17)_---! 
Oct 


9312 Jan °18)----| 
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sh 
BONDS Hy Price’ Week's BONDS 3 Price Week's 3 
N. Y. 8TOCK EXCHANGE § Friday Range or ; Year N. Y. STOCK EXCHANGE § Friday Range or Year 
Week ending Jan. 25. —=& | Jan. 25. Last Sale 1917. Week ending Jan. 25. = &) Jan. 25. Last Sale 1917. 
NW Y Cent & 8 R RR (Con.)— Bid Ask| Low High No.||Low High PCC @ 8 L ( Ast| Low Htgh| No.\bow Hi 
™ Y & Pu ist cons gug4e1993/A-0| 735 -...| 73% 73% 5| 761g 94 G 4s guar..._... 1957|M-N) 881g ....| 91 Nov’l7|....|| 90% 9 
Pime Creek reg guar 66_.__1 5-8) 100!g ....j/113 May*l6)..--||.... .-.- Series I cons gu 4448.._1963/F -A| 9253 _._.| 921g Oct °17)...-/| 921g 103% 
8 W & Ocon ist ext 58..81922\|A-O} 9312 98%; 97 Deo’l7)|..--|| 97 104% CStL&P ist cons g 5s..1932)/A-0} 1 ~-~-~| 101% Deo °17}_.../|10012 10314 
BW&OT R ist gug 5s__1018\M-N;| 95'2 -.../| 98!2 Nov’l7|_.--|| 981g 100% Peoria & Pekin Un ist 6s g_.1921/Q- F) .... ... -|100 June’l7|....||100 1 
Rutiand ist con g 4}4s.__1941/J - 3 o 801g Aug °17|_..-/|| 801g 90 2d gold 444s8_.......... 61921|M-N/ .... -... G7 Marl)... -j[..-< «see 
Og & L. Cham ist gu 48 g1948)\3 - J 70%3 Apr '17|..../|| 705g 7053 Pere Marquette ist Ser A 58 1956|.. ..| 801g Sale | 80 81 772 96 
Rut-Canada ist gu g 48.1949|3 - J , ae, es SSE Ree ra ist Series B 48...._.....1956].. ..| 62 6512} 65 Jan °18/_.__|/| 65 77% 
@t Lawr & Adir ist g 5e._.1996/J - 3 i. Mew IG. ooh sds ocoe Philippine Ry ist 30-yr sf 48 1937\J > Fee 42 Feb ‘17 rd 42 42 
i 1996|A-O 103 Nov'l6/__-- 940\A-O ao-=}| 99 98 109 
Utica & Bik Riv gu g 48. .1922|J - 3 97!2 July’ 16) _---' 3-3) -... .--.| 974 Deo '17/_._-|| 97% 97% 
-1997 73% 74 3) = 3-J| 841¢Sale | 8412 50)| 801g 9612 
..1997|3 -Dj ---. 7 73 July’17/_.--|| 78 87 7\3 - J| ---. -.--| 882 Oct °17).-..|| 8812 95 
.1928|M- $| 86 8734) 85 85 1 82 97% Jersey Central col! g 43_ ~*ieel A-O| 83 86 Jan '18}_...|| 80 
1931|\M-N| 8412 Sale | 84 84l2) 12)| 824 96% Aes Git guar. 8... 10h =~ Bi occ ck coleman © “Sombtecasiiee ta sone 
1931\M-N| ...- -.-.| 831g Nov’l7|---.-/|| 8312 8312 St Jos & Gr Is! ist g 48... _- 1947\3 - J| 62 657s, 60 Deo °17}_.-.-|| 60 82 
Sa A&G R ist guc 5e__.1938)5 - 3) ---- -n--/---- 39-2 --|----||..-. ~.-. |] St Louls & San Fran (reorg Co)— 
Mahon C’l RR ist 58.._.1934/J - 3} 85 -~.-.~|10412 Deo °15)----)/.... ..-- Lien ser A 4s.......1950|J - 3) 5712 Sale | 56% 57%; 115|| 531i, 71g 
‘Pitte & L Erie 2d g 58_._a1928|A-O} ---- -...|103 May17}----||103 103% Prior lien ser B 58...._.. 1950\J - 3} 70 Sale | 67% 70 76) 63% 88% 
itts McK & Y ist gu 6s __ 1932 eS me eee ee Se Oe eee Cum adjust ser A 68._..81955|A -O} 62% Sale | 6053 6234) 45)| 54 76 
2¢ teed 6s...... 34\3 - 5 ob cafheee MAF EE ce cclicea> eo sce Income series A 63_..... h1960| Oct 47 48 | 47 47 18|| 39 56 
McKees & BV Sas Gu senna Bl ween «s+ - * wwe = St Louls & San Fran gen 68_1931|J - 3} 102 110 |101!g Nov'l7|.---|/1011t2 112 
“4{fohigan Central 58 -8 ~--~-| 99!g Aug "17/_---|| 99lg 99le OS -Biccita 1jJ - 3} 9312 ____| 95!g Jan °18)_---|| 9612 104 
Line We te Ol Get acwellaw ka es 8t L&58 F RR cons g 48__1996|J - 3} ..-- -...| 78 May’l6)..--j/.. . -... 
| REE SEAN ILES TE: 76 78 | 80 Nov’l7}...- 841g Southw Div ist g 5e...1947|A-@} ..-- -..- 90 May’l7/_..-|| 90 90 
cine aboet Se STO eo oe Bo «KC Ft S & M cons g 68__1928|M-N)| 100te 10214/10212 Jan '18)_..-/|101%g 11153 
hed ected ges wore wo-e 90 June’08)..../|.... .... KOC FtS & M Ry ref g 48_1936|A-@} 6753 6812) 68% 9!| 60 791g 
lst KB 64 75 79% July’17|_.-.-|| 797g 86 KC&M R&B Ist gu 58_1929|/A-O} 80 90 88 July’17|.-..|| 88 90 
20-year apen 80!2 Jam "18)_---|| 80!g 91% St LS W Ist g 4s bond _.1989|M-N| 6612 — 66!2 68 2|| 64%, 80 
= Y Chie & St L late 40. _1937 + 8lig} 82 Jan °18)..-.-.|| 82 Q5le 2d g 4s income bond ctfs._71989|3 - J) -.-- 50!2 5012 2| 57 65 
80 ....| 85 Nov’l7|_.--.|| 841g 89 Consol gold 48........_. 932\3 -D 83 64 Jan '18}-_-..|| 58 72 
Debenture 4s 61 6212) 61 Jan °18)_.--|| 60 8212 ist term! & unif 58__..___ 1952\3 - J) 5773 5814) 58l2 59 54 71g 
eat Shore fot de guar ...2088 3 3) 772 81 | 80 Jan °18\_.--|| 79 94 Gray's Pt Ter ist gu g 63_1947|\J -DB) ..-. .. 00s 348 °16) 5 oc oc ee 
Registered - 236 7473 78 | 78 "17|_---!| 75 93g SA4& A Pass ist gu g 4s.___1 3- J) 50!2 61 ‘lg 6012 1| 59 6412 
a yc Lines eq ‘Se. _1916-22|M-N| ---- ---- 10012 Jan °17)\__--/||10012 100%2 SF&N P istsk fd g 5s_____ 1919|3 - Jj) -.-. ~~ ..}|100%g Feb °17|-_-_-||1001g 1001g 
Equip trust 4 4s_ 1917-1925 5 = Zl vee cone 988s July '17|__--|| 98%, 100% Seaboard Air Line g 4s_____ 1950|/\A-O| .--. 70 | 78 May’l7|....|| 78 8212 
NY Connect Ist gu4%s A_.1953)F -A} 88 Sale | 87% 88 15|| 901g 99! Gold 4s stamped_...____ 1950|A-O} 7012 Sale | 70 7012} 6) 7014 82% 
NYNH& : djustment 56......... 01949|\F - A| 54 Sale | 53 5412} 23|| 424 68 
Non-conv deben 4s8__---- 1947|M- 8| ---- ----| 56 Sept'l7)..-.|| 56 56 vee. a 1959|A-@} 554 Sale | 54% 5514) 6) 532 7O0l2 
Son-conv deben 34s....1947|M- 8) ---- ---- 50 Oct °17)_.--|| 50 50 Atl Birm 30-yr Ist g 48. _¢1933|M- 8 76 | 74 Jan '18)---_-|| 8614 87 
Non-conv deben 334s....1954|A-O} ---- 52!g Nov'l7)_..-|| 521g 521g Cent ist con g 48__..1949)J - J| --.- ---- 77 Jan '18}--..|| 80 88 
Non-conv deben 4s____.- 1955|J - 3) ---- ---- 54 "17)..--|| 54 68 Fla Cent & Pen ist g 5e__.1918|/J - 3} 9712 99%) 9914 Jume’l17|.-..|| 9914 99% 
Non-cony deben 4s______ 1956|M-N| -.-- ---- 5612 Nov'l7|__--|| 5612 75% ist land gr ext g 53_____ eS - FF cage cuselten. Pt Bli+6.-llocuas eee 
ony debenture 3 44s... __ 1956/3 - J) ---- 54%) 46 Dec'l7|_.-.|| 46 64 gold 58......_. 3-3) Q2tg ....|103% Dec °16)--../|.. . -... 
= eee. _..-- 1948/3 - J 85 | 84 S4ig) 6) 80 1102 Ga & Ala Ry Ist con 58__01945'J - J} 88 1001s) 97 Aug’l7)....|| 97 102 
Cons Ry non-conv 43__._1930\/F - A| ---- ----| 50 Oct ‘17|...-|| 50 79 Ga Car & No Ist gu g 58__1929|3 - 3} 80's ....| 97 Sept'l7|.-..|| 97 102% 
Non-conv deben 4s__..1954/3 - J| ---- ---- Ollg Jan °12)...-/|.... ence Seab & Roan Ist 58_.____ J-3| 2012 95 Oct °17|.-..|| 95 10012 
Non-conv deen 48. _..1955. 3 - J| ---- ---~. 7912 Apr °16)_.--||.... .... || Southern Pacifie Co— 
Non-cony deben 42....1955)A-O} ---- ---- néne- eagnpagipettldahs moan SEES Reet Pas colt . 200 -D| 731g 7412) 7312 7312} 17|/| 66 #88 
Non-cony deben 48_...1956|3 - J) ---- ----|-=-- ------ sbotllanes ace Uo EE Scwksenana Oe <0 cnc aenek Ee eee el veeinens sae 
R-Pt Chee ist 48.1954|M-N| 67!2 ---- “Tig Aug °17|_..-|| 7714 92 20-year cony 46........ tt M- 8| 7614 Sale | 752 7612) 74) 73 88% 
8 4&N Y Air Line Ist 48._1955|F -A| 68 ----| 79's Dec '17}_.--|| 791g 88ig 20- conv 56......... 3-D| 87% Sale | 86% 8712} 41\| 85 10412 
‘Cent New Eng Ist gu 48..1961|J - 3| ---- 743g 74 Apr °17)..--|| 74 73\2 Cent Pac ist ref gu g 48__.1949|F - A| 7814 Sale | 78 787 9|| 78 937 
Gartford St Ry ist 4s___.1930|M- $| ---- ----|---- ------ sascilll dedet. sillachin Registered _.......... 1 Ue cane’ ante 871g Sept’16) .---||.... -. 
Housatonic R cons g 58...1937|M-N| ---- ---- 10512 May’15|_---||.... .... Mort guar gold 3448__k1929|J -O) 861g 88 | 8612 Jam °18)----|| 84%, Q91l2 
Naugatuck RR ist 49____1954|M-N| ---- ---- oe | EES ee Through St L ist gu 48_1954;A-O} 70 75%) 70 Dee 'l7|-.---|| 70 8712 
N Y Prov & Boston 48___1942/A-O} ---- ---- Or ME Secs cone GH&SAM4&P Ist 58__1931|M-N| .... 101 {100 Oct '17}.-.-||100 102 
NYW’ches&B ist ser I 4548°46\J - J 4612 4812) 49 49 1'| 37% 75le 2d exten 5s guar....._. 1931\3 - 3} --.. 97 9634 Jan *18)----|| 95 9812 
N H & Derby cons cy 54..1918|M-N| ---- ---- 107 Aug ’09)----//.... 2... Gila V G & N Ist gug 58._1924|M-N/| .... 95 |100%4 Jan "16)--..)|.... ... 
Boston Terminal ist 48_..1939|A-O} --2- -o--\n0-- 9 -2--|----||---. oe ous E & WT let g 5e__.1 M-N 95 | 99l2 Apr °17/.---|| 9912 10212 
New England cons 5s....1945\J - J) ---- ----|- -- = béotilece- akem lst guar 58 red_..._.._ M-N| 7612 95 |100 Oct °16)----j|)_.... ...- 
Consol 48.........__. 1945|J - 3| ---- ---- 70 Sept’l7|...-|| 70 70 H&T C Ist g 5s int gu.__1937\J - J 1 1l 10312 Aug °17|--.-||103 10612 
Providence Secur deb 48..1957\M1-N| ---- 60 | 57. Apr °16|..--|| 57 57 Gen gold 4s int guar___1921/|A-O 87 3\| Ollg 96lg 
Prov & Springfield §e_.1922\J - J) ---- ---- 007s Deo °13}....||...- ...- Waco & N W div ist g 68 '30|M-N| ..-. ---- 1091g Nov’15)----||.... --.. 
Providence Term Ist 4s..__1956|M- 8} 68 ----| 83% Feb '14|----||.... .... A&N W Ist gu g 58..__- 1941\J - J ~ 100%4' 10112 Dec "16)-..-||_._. _--. 
W & Con East ist 4448._.1943|3 - J) 80 ----|---- -=--|----||en-- « Louisiana West ist 66_.._.1921\J - 3 “O6ig 1051g 100144 Oct °17|----||10014 10014 
™ YOS W ref Ist g 4s____¢1992|M- S 661g _...| 661g Jan °18/_.--|| 6412 83 Morgan's La & T ist 78.__1918)A-O} 100 104% 100!g Dec "17|----||100 100% 
Registered $5,000 oaty -.91993 M- 8} ---- ----| 92!2 June’12|__--/|.... .... let gold 6g_.........._ 1920|J - 3} ~-.~ 105g 105 Jaa °16)----j|.... -.. 
Role Sie ac 55\3 -D| ---- 60 | 79 Mar’l7|_.--|| 77 No of Cal guar g 58......1938)A-@| 92!2 ....|1021!g Oct °17)---- 1021s 102ig 
Sorfolk Sou int vol & Ba -L00l F-A| 61 70 | 63's 631g 1|| 74 825g Ore & Cal Ist guar g 58__.1927|J - 3} 907%, 9612) 93% Jan °18|----|| 901g 101% 
‘Wort & Sou lst gold 5s ____._ 11m-N| 88 93 | 965g Aug °17|_.--|| 9612 101 So Pac of Cal—Gu g 58._.1937|M-N| 99 -~.../10712 Sept’16).---||.... -... 
ort & West oun pois 6a... 1981 m-A)| 10214 ..../107!2 Dee °17|_..-//10712 122 So Pac Coast Ist gu 4s g__1937|J - 3| 88% ....| 9312 Aug ‘17)----|| 9312 96 
improvement & ext g 68__1934/F - A| 1021s -.../122 Nov'l6)_.--||_._. .... San Fran Term! Ist 4s__._1950/A-O} -.-- 75 | 77\2 Jan °18)-...|| 79% 89% 
ew River lst gold 6e.___1932|A-O} 1021s 10512)107's Oct °17/_---||1071g 107ig Tex & N O con gold ~-1943|3 - 3) ---- -..- Ob “Mew Wel succlk.. be. cine 
 & W Ry ist cons g 48_.1996,A-@| 8412 ..-. 10; 80 97% So Pac RR Ist ref 48..__- 1955|3 - J} 82 Sale | 8012 825g) 191 77 95 
Registered _........__ 1996|A | -.-- ---- 9412 Dec °16)..../|.... -.-- Rowthorn— lst cone 6 S8....2088)3 - J} 91 Sale | 904 92 | 138) 89 102% 
Div’! ist tien & gen g 48_1944|3 - 3| 74'2 7612) 74's 74g 7812 931g Registered _.......... B° Bcc ce easel tees ANS 1G): enllno-« hace 
10-25-year conv 48._.__ 1932\3 -D) ---- ---- 2373 May’17}|_-.-.-||118%, 134 Develop & gen 4s Ser 47-198 A-O| 60 Sale 72|| 56% 77 
10-20-year conv 4a. -~ 21932 M- $ ~-|117144 May’17|_---|/11714 136% Mob & Ohio coll tr g 4s_..1938|M- $| 66 68 | 68 Jan '18/.---|| 58 778i 
| ety oy bp od 44s__.1938|M- $ 108 105% 10514 1054; 10/105 135 Mem Div Ist g 4}4s8-58__.1 3-J| 82 91 87 Jan '18/--.-|| 85 101%, 
Pocah C & C joint 4a_..1941\J -B) 85 -.--| 85 Jan "15 === 84 94 St Louis div ist g 48__...1951\J - 3} 691g 6912) 685 Jan '18|--.- 84 
CC&T Ist guar gold _1922\5 - 3| 97's 9812103 Sept’l6)_---||.... Ala Cen ist g 6s......_.. 1918\J - 3} 941g 104 [102% Sept’16)----|\_¢-. -... 
Solo V & N E ist gu g 4s. 1989 M-N| 71's 79 | 79 Nov'l7|.. || 79 992i Ala Gt Sou Ist cons A 5s__1943|J -OB) .... ..-..| 98!2 Apr '17| ---|| 981g 98i2 
‘Mor Pacific prior lien g 46..__1997|Q- 3| 8312 84 8312 84 50) 80 96%, Atl & Char A L Ist A 4348 1944\J - 3} ---- 89 | 90 July’l7| -.-|} 90 9614 
LES OS, Se 997'Q- 3| ---- ---- 83 Oct 17 abe | 83 9212 lst 30-yr 5s ser B._....1944/J - 3} 93 95 93 93 11/| 89 103% 
Generali lien gold 36... __ a2047\Q- F| 61% 6112) 612 6112} 7|| 57 69! Atl & Danv Ist g 4s______ 1948\J - 3} 70 80 | 8312 Jan °17/----|| 83% 84 
MLS aed A a2047\Q- F| 52%g -..-| 61'4 June’17|--_-| et 674 24 4e................1948|J - 3} -.-. 80 | 8l!2 Mar’l6j----//_... ... 
8t Paul-Duluth Div g 4s..1996|J -DB 7ile 89% 9153 May’l7 ---- 915g 917% Atl & Yad Ist g guar 48__.1949/A-O} ..-.. ...- 75 Feb °17,..-.-|| 75 75 
St P & N P gen gold 68___1923\F - A) 102%, 10612 102%g Jan °18'_._-!/|102 11012 ET Va & Ga Div g 5e__..1930|J - 3} 96 991g} 961g Dec '17'....|| 95 105 
Registered certificates... 1923\Q- A) ---- ---- 10312 Sept’17|_...|/1031g 1031 Con Ist gold 56....__- 1956|M-N} 89 100 | 92!2 Dec '17|--.-|| 92 108 
St Paul & Duluth ist 66._1931\F - F} 92% -...|107 Oct *16)....||_... _.-. E Ten reo lien g 5¢...___. 1938|M- 8| .... ..-- 99 July’17|--.-|| 99 101% 
lst consol gold 48.___.. 1968\3 -D| 631g 797%| 88%s Mar’17|_._-|| 887g 887% Ga Midland Ist 3e_....___ 1946\A-O| 51 —.--| 63 Jan "18)-..-.-|| 64 65 
Wash Cent ist gold 46.__.1948/Q-™) 61 76 361g Dec °16).-_ li... . .. Ga Pac Ry Ist g 68....._.1922|3 - J| 1004 106 |103 Deo '17|..--||101% 107 
“Nor Pac Term Co ist g 68__ 1933/3 - J| 10612 109 110'g Oct *17|_-_-! 10912 1101 Knox & Ohio ist g 66.__.1925|J - 3| 98% re 100 Jan '18'....||102 100% 
Oregon-Wash tet @ vel to... 113-3) 71 73 | 73% 7314) 4|| 7314 8753 Mob & Bir prior lien g 58_1945|J - 3) ..-- 106 Sept’l6)...-||_..- .... 
Coast Co iat g 6a. _1948 3-D| 82 88 | 90 Jan ‘18|....|| 9312 997% a 1945\J - 3| 63 72 70 Sept’l7|_...|| 70 74 
Paducah & llis ist 6 f 4448_.1955|J - J; ---- 100 |100'g Feb ‘17)....|| 9912 101 Rich & Dan deb 5s i A-O| 92 108 95 95 100 104% 
‘Pennsylvania RR ist g 4s__ 1923 u-N sone ----| 9912 July '17|--.-|| 9912 Rich & Meck Ist gu 48.__.1948|M-N™| ...... .| 73 Sept’l2|.... eeoe 
Consol gold 5s......_.__ 1919|M- $| 961g ....|101'2 July "17)___-/||10112 102%, So Car & Ga Ist g 5s._...1919|M-N| 9613 99 97 WDee'l7|....|| 97 151% 
Consol gold 4s_........_- 1943\M-N| 95ig ....| 88 Jan '13|--_-) Ig Virginia Mid ser D amg | 3 eee 102! June’1lj.. -j|j-.-< ««<e- 
Consol gold 4s......-_-- 1948|M-N| .._- 89 89 1} 88 101 Series E 5e........__- 1926|M- 8| .... ....|103!g Aug '16|----||..-. _... 
Consol 434s...........- 1960\F -A| 97% 98 | 97% 98% 33!) 957 107% Series F Se........... 1931|M- 8) .... ....|104!2 Dec *16)..-- 2 ogee 
General 444s__________- 1965\3 -D| 89% Sale | 89% 9114 121) 86 10412 General 5s.........--- 1936\M-N| 87 94 | 9712 Nov’l7|....|| 9712 108 
Alleg Val gen guar g 4s___1942|M- 8| 855g 8953) 8912 Nov'17|--..| R912 9753 Va & So’w’n lat gu 66_.2003|3 - J) 95 100 {105 Mar’l7|-..--||105 10612 
DRRR&GB’gelstguisg _.1936\F -A| 75 -.-.| 84!2Sep °16)--_-/|..-2 2. ist cons50-year 56_..1958|A-O} 7013 78 | 7212 Jan '18|..--)}| 9012 Olle 
Phila Balt & W ist g 4s__1943|M-™| 82% -....| 92 Aug‘17|....|' 92 100 WO4& W Ist cy gu4s__.__1924/F -A| 78!2-.-.| 93% Mar’l7|..--|| 93% 937% 
Sodus Bay & Sou Ist g 5s_1924|J - 3) ---. ---.|102 Jan '93 sy Mod aaa Spokane Internat Ist g 5¢...1955|J - 3} ---. 95 | 95% Mar’l7|...-|| 95 96 
Sunbury & Lewis Ist g 48_1936\J - J S eacclese ONES filmy ii i Ter A of 8t L ist g 4448___ . 1939 A-@O| .... 9912) 93% Sept’l7|...-|| OBt, 1015s 
UNJRR&Cangen4s___1944\M- 8} 82 ....- 92° Dec “17 ----|| 92 99% 1st con gold 58... _... 1894-1944/F -A| 90'4 95 | 941g Oct °17/..--|| 9412 102 
Pennsylvania Co— | Gen refund sf g 44..._._- 1953\3 - Jj _-.. 82 82 Jan '18|...-.j| 8214 S8lzg 
Guar Ist gold 44s... 1921\J - 3| O74 99 | 97% 9714; 14)! 95%, 102% St L M Bridge Ter gu g 5 1930|A-@|} -... 10112) 9512 July’17|....|| 9512 100 
Registered ._......... 921\3 - J -<--| 94% Nov’'l7!.... -~ 102% || Tex & Pac Ist gold 58... _- 2000|3 -D) 8312 95 | 85 85 1} 80 102 
Guar 3 4s coll trust reg A_1937|M- $| 7lig-...| 87 Feb ‘17/.. 87 24 gold inc 5a... .- Mar| 40 70 | 50 Dee’l7|..-..|| 50 64 
Guar 3 4s coll trust ser B_1941/F -A| 71 78 | 70 Jan °18)_... 44 La Div B L ist g 5e._ Ja "1931/3 - Jj ---. 93 | 89 Apr 'l7|...-|| 89 89% 
Guar 3s trust etfs C_..1942|J -B} 70 —..-| 81! July’l7|.-.-|| 81% 814 W Min W & N W ist gu a Ve Rl cwce on el lOSlg MOV OS) .. cllense oene 
Guar 3s trust etfs D__.1944|J -DB) 69% 88 | 87% Dee ‘16)--.-/|.... _._. Tol & OC Ist gu 68.....__- 55-3 97 | 93 Jan '18)..../| 90 10412 
Guar 15-25-year gold 4s__1931|A-O the 91 89 Aug ‘17!/_._.|| 89 97 Western Div ist g 58__ -- Ras A-@| .... 9612)100 Jan "17|...-.||100 100 
40-year guar 4s ctfs Ser E_1952|M-N ----| 80 Dec’l7|..../| 80 93 General gold 68......... S062 -Dl scam eaed 90 Feb ‘17|....|| 87 90 
Cin Leb & Nor gu 4s g...1942|M-N| .... 87%) 86 Oct °17|....|| 841g 91 Kan & M ist gug4s__.. 1990/A-O} 6512 75 | 70 Nov’'l7|...-\| 70 84 
Cl & Mar Ist gu g 44s__.1935|M-N| 9112 -...| 9614 May’l7|....|| 9614 10012 24 20-year 5s.........1927|J - 3} ~.-. 93 | 91% Dec '17|_..-|| 91% . 97% 
Cl & P gen gu 4s ser A_ rend - 3) Q212 ....| 92% Dec '17|-...|| 92%, 102 Tol P & W ist gold 4e__._..1917|J - 3}. 35 50 52 Aug’i7)|__..\| 52 62 
|g. dia aaa 942\|A-@| 921g _...|104 Dee °15)-.-..)|.... 2. Toi St L & W pr lien g 3%8.1925|J 3) 80 
Tat reduced v0 3340--194|4 -® wait ensel EE Tee Micthilacss on 50-year gold 46........-- 1950|A-O 
Series C 34s....-.---- 8|\M-N wane} 901g Oct °12).... alata Coll tr 4s g Ser A........ 1917|\F -A 
Series D 34%s...-.---- ie F-A ~---| 88!2 Feb '17|-...|| 881g 8914 Tor Ham & Buff ist g 46..81946|J -O 
Erie & Pitts gug 3s B_.1940)\) - 3) 74 .~.-- 88 Apr ‘17 oece Ulster & Del ist eno g 5e...1928|3 -D 
OS. aes 1940|J - 3| 73l¢ .--.| 90's July’12)..../|/.... .._. let refund g 48.......-. .1952|A -O 58 58 
Gr R & I ex Ist gug 44s.1941|J - 3) ---- 99 Mar’l7)|.... Union Pacific’ mee ss icin 1947\J - 3 85 00 
Ohio Connect Ist gu 4s_..1943|M- $ conek Ee BE Blatbtiedbe onne Registered ..........- 10074 .- BF enon anen 86 Jan '18|...-|| 90 98% 
Pitts Y & Ash Ist cons 58.1927|M-™| 9153 -.| 93 May'lO)..-.)):... ._. 20-year conv 4¢.......-.. 1927\J 3) 85% 86 | 85 85 7|| Site O95ig 
Faw VOD 90 6i6e A-. 28 J-3| 75% 98 | 98% Apr “17|....|| 98% 98% let & ref4e _ .......- 008|\M- 8) 75% 76 | 75le 76 21) 76lg 95ig 
Series B 4448.--..---- 1933|J - 3} 75% 92 | 92 Deo’l7|..../| 92 9012 Ore RR 4& Nav con g 46..1946/3 D| 80 82 | 80 Jan "18|__..|| 791g 95 
Series C 4s__.....---- 1942|M- $| 8212 ....| 88's Sept'l7|...-|| B8ig 8Si, Ore Short Line ist g 66...1922|F - A} 100%; 10314|/104 Jan "18)_...||10012g 10812 
PCC &8t Lgu44sA_.1940|A-0) 92% -.-. 92 Nov’l7|....|| 92 108%, ist consol g 64......-.. 1946\J - 3| 97% 971e) 95 95 10853 
Series B guar.......-- 942\|A-O| 925 ....| 92 Deo '17|..-.|| 91% 101% Guar refund 4s....... 1929|J -©O| 841g Sale | 83! 841g| 49)| 80le 947% 
Series C guar......... 1942|M WN; 925 99 June’l7/..../| 99 ODI, ag es p 6e_...1926\3 - J} 8612 98 | 98 Dec 'l7|..-.-|| 97% 98 
Series D 4s guar....-_. 1945|M-™| 881g ....| 9514 Oct °16/...-//.... ._ lst extended 49.....1933\J - 3} 89 92 | 90 Apr "16).-.-||-. «anv 
Series E 34s guar gold.1949|F -A| 85's 8953 Oct °17|...-|| 895, 96° Vandalia cone ag 48 Ger A....1955\F -A| 75 81 80 80 Bille 92 
Series F guar 4s gold...1953|J -O| 88's ..-.| 952 May’l7/....|| 9512 965 1; Consols 4 Series B......1057|M-™| 80 92 | 81% June’l7|..../| 81% 92 





























* No price Friday; latest bid and asked. a Due Jan. } Due Feb. ¢ May. g Due June. h Due July. k Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. s Option sale. 
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BONDS 3 Proce Week's 3 Range BONDS - Price Week's 3 Range 
N. ¥. STOCK EXCHANGE § Prida Range or Year N. Y. STOCK EXCHANGE Friday Range or Year 
Week ending Jan. 25. =| Jan. 25 Last Sale 1917. Week ending Jan. 25. =% | Jan. 25. Last Sale 1917. 
j Bia Ask how eon No. lee > a aise Bia Ask| Low High| No.|\Low High 
era Crus & P ist gu 4348..1934|/J - 3) ---- ---- PAF hevtewes ‘ 
y set Se Seles A. 1963 M-N| 92 Sale | 91% 92% 20) 87 10012 || Adams Ex coll tr g 46.--..- 1948\M-68| 64 66%) 6412 Dec "17 ----|| 6432 8412 
Ww lst gold 5s.......- 19390\M-N| 9414 Sale | 93 9414; 12)| 93 106% || Alaska Gold M deb 6s A4_...1925|M- 8) 25 28 | 21 Jan ’18 ----| 14 85 
_ GREE 1939\F -A| 84 89 8512 85!2) 10) 81 101 Conv deb 6s series B._._- 19026\MI- 8, 2214 24%) 20 24 14 84% 
Debenture Series B.-_.-- 1939|3 - 3} ---- 90 |105 Oot *15)----||-.-- - -- || Armour & Co ist real est 4445'39|3 -D| 8412 Sale | 34 8412| 27|| 81 94% 
ist tien equip 6 fd g 5e....1921.M-8| 98 -.--| 99 Sept’l7|....|| 99 100% || Booth Fisheries deb ef 6s_..1926)A-O) ---- -~-. 94 Apr 'l7|_.../| 92 94 
lst tien 50-yr g term 46...1954/3 - J) -.-- ---- 78 May'l7|.-..|| 78 80 Braden Cop M colltrat 6s.1931\)F -A| 9012 92 | 91l, 92 9| 81 98 
Det & Ch Ext ist g 5e....1941/J - 3) -.-- ---- 991g Sept’17/_...|| 9912 10512 Bush Terminal! ist 4s.._._. 1952|A-O;| 77 82 | 83 Jan °18|_.../| 75 89 
Des Moines Div ist g 48..1939,3- J) 72 76 | 80 Aug ‘12\----| eave wn -= Consol 5s......-...-.-. 1955|3 - J) ---- 84%) 8412 Jan °18)__--|| 86% 9312 
Om Div ist g 3}48..----- 1941)A-@O} .... 7412} 75 Apr ’17|..-.\| 73 77 Bidgs 58 guar tax ex...__ 1960'A-O| 74 75 | 75 Jan ’18\_._-|| 75 90% 
Tol & Ch Div ist g 49....1941\M- 8| -.-- 80 | 8414 Jan ‘17 ----| 8414 844 Cerro de Pasco Copp cnv 6s 1925|M-™| 103%, 105 {103 Jan ’18/|___-//10012 118 
Wash Term! ist gu 3s....1945\F -A| 65'2 7512} 76 Dee "l7|-.--|| 15% 86% || Obic Un Stat’n ist gu4}4 A 1963/3 - J) 89% Sale | 89 
let 40-yr guar 4¢6......-- 1945|F -Al 75 85 | 85 Deo’l7|....|| 835 85 Chile Copper 10-yr conv 78.1923|M-N| 10312 1041g/103 104 
West Maryland Ist g 48....1952|A-@| 58 Sale | 58 60 32} 56 75% Coll tr &conv 6s ser A part pdjA-O) 75 Sale | 74 75%, 
West N Y & Pa Ist g 58....1937|3 - J) --.- 100 /|100%, Deo ’17|....|| 99 105% do do full paid_...._._. A-QO} -.--- 7512) 87 > 
= Sareea 1943|}A-O} -... 83 86 Mar’l7|....\| 85'4 86 Computing-Tab-Rec «ef 68..1941\J - 3| 7814 7312| 78i2 78le 
NG ROR ee pl Nov! 40 ..«| 36 Oct ‘17|.._-||_-.. -.-- |] GranbyCons MS4&Pcon6eA’28\M-N| ---- 9412) 91 Jan °18 
w Pac ist ser A 5a...1946)M-S| 82 Sale | 81 82 21\| 78 87% Stamped ..... nnn ---1928|\M-N; 9 9512} 91 Jan '18 
Wheeling & L E Ist g 5e_...1926|A-@} -.-. 98 (100% Apr ‘17/..._)|100!2 103 Great Falls Pow ist sf 5s..1940|M-N| 92 95 | 91'2 Oct °17 
Wheel Div Ist gold 5¢....1928|J - 3| ---. 93%|100 Feb °17|....||100 100 Int Mercan Marine s { 68...1941|A-0} 92's Sale | 91'4 941g 
Exten & Impt gold 58....1930|)F - Aj ---- 98%) 995g Mar’l7|....|| 99% 995 Montana Power ist 5s A...1943|J - 3| 8612 83 | 88 897, 
Refunding 4igs series A_.1966|M- $| 56 76 |.... -0--<<|----|| 77 77 Morris & Co Ist  f 4548.__.1939|J - 3| ---- 87 | 90 July’l7 
RR ist consol 46.......-. 1949|M- $| ---- 6312) 76 July’17|....|| 76 82 Mtge Bond (N Y) 4s ser 2..1966/A-0)} -...-...| 83 Apr ’l4 
rust co ctfe of Och panel oouw OP Ligus acnlinelec-clicece cone 10-20-yr 5s series 3...... 1932\J - 3} -... -...| 94 June’lé 
Ww 8 B ist 48..1 3 -3| GO'g 85's) 85 May’l7|....|| 85 88's N Y Dock 50-yr Ist g 46....1951|/F - A} ---- ---- 73 Dee 'l7 
Wis Cent 50-yr 1st gen 48__.1949|3 - 3} 70 74%| 72 Jan "18)....|| 71 88% Niagara Falis Power ist 5s..1932\3 - J| 93 9812) 96% Nov’l7 
Sup & Dul div & term Ist 48°36|M-N| 72 Sale | 72 72 7|; 834 91 Ref & gen 66.-......... a1932\|A-O} ---- 1 105'2 Oct °16 
Street Raliway Niag Lock & O Pow Ist 58..1054|M-N| ---- 9314) 89!2 Oct "17 
Brooklyn Rapid Tran g §8..1945|A- 0) 79% Sale | 79% 79% 2)| Siig 1015, Nor States Power 25-yr 58 A 1941|A-O|} 8712 Sale | 8712 8712 
lst refund conv , ee J-3| 55 681g) 67 Oct ‘17'|.. _.\| 67 77% Ontario Power N F let 56...1943/F -A| 85 8712) 91 Aug’l7 
6-year secured 6e...1918\5 - 3| 95 Sale | 94% 96% 38)| 90 101i, Ontario Transmission 5¢_...1945|M-N| ---- 95 | 84 June’l7 
Bk City Ist con 46_.1916-1941|3 - 3} ---. 94 | 94 Oct ‘17/._..|| 94 101% Pub Sery Corp N J gen 58..1959|A-0| 75 7612) 75 75i4 
Bk Q Co & S con gu g 56..1941)M-N| --.. 74 | 80 May’l2|....|| 830 80 Tennessee Cop ist conv 68..1925|M-N| 89 9112/ 90 Jan °18 
Bkiyn Q Co & 8 Ist 6s_.__1941|3 - 3} ---- 9912|101 May’i3\_...||.... .--- || Wash Water Power Ist 56._1939|J - 3) ---- ---- 103!2 Jan "14 
Bklyp Un El ist g 4-5e_..1 F-A| 801g 89 | 85 Jan '18|____|| 8812 101% Wilson & Co ist 25-yref6e_.1941|A-O| 9514 Sale | 95% 954 
Stam guar 4-58..... 1950\F - Aj .-.. 85 | 8514 Jan ‘18'____|| 89 101% 
Kings County E ist g 4s..1049|F -A| .-.. 75 | 73 Sept'l7|....|| 73 86% Manutacturing & Industrial 
guar 46...... 1 F-A| .... 77!2| 78 dJuly’17|....|| 77'2 87 Am Ag Chem Ist ¢ 56.____. 1928|A-©| 9412 Sale | 9412 941e 
Nassau Elec guar gold 48_1951|3 - J| --.. 69 | 70 Aug’l7|....|| 70 742 Conv deben Ss......._.. F-A| 92 Sale | Olly 9214 
Rys let 5e......_- F-Al 83 84 | 82 Jan '18|___.|| 82 97% Am Cot Oil debenture 56...1931|¥MI-N| ---- 88 | 82 2 
Conn Ry & L ist & ref g43481951\3 - J; 85 --~--~|100% Feb ‘17|_._- 101% 101% Am Hide & L istsfg6e_...1919/M- 8) 9812101 | 98!2 Jan ‘18 
bey med guar 4446...... 13 - J| ~~ ---~|1001g Apr °17|..../|100 101% AmSm & R ist 30-yr 5eserA 4'47|----| 88 Sale | 8712 8812 
Det U. ist cons g 4}48..1932|3 -J| 63 70 | 70 70 1 671g 86% Am Thread ist coll tr 4s_._.1919/3 - J 97 | 96% Jan '18 
PtSmith Lt & Tr ist g 66...1936|M- 8) -.-- .--- 84 Jan °14)...\leace one Am Tobacco 40-year g 68...1944|A-@| 113 ....|119 Dec ’17 
Hud & Manhat 56 Ser A_...1957|\F -A| 50!2 Sale | 50% 50:2) 15, 47% 6Dlg RE SS 1951\F -A| 71 781g| 8312 Apr °17 
income 5e........ 1957|.. --| 15 Sale 20) 1l 8 25lg Am Writ Paper ist sf 5e....1919|J - 3} 80% 811s) 79% 8014 
NY & Jersey ist 5e_..._. -A| --..100 |100 Feb °17|.._.'100 100%2 Baldw Loco W lst 56¢...1940|\M-N;| ---- 10012/100 100%, 
interboro-Metrop coll 4348.1956/A-O} 5512 Sale 1g 5); 50 T73lg Cent Foundry ist s f 6s___1931|F -A 85 | 85 Aug ’l7 
Interboro Rap Tran Ist 56..1960|3 - J| 81 Sale| 8012 81 75|| 7614 995, || Cent Leather 20-year g 56..1925|A-O} 95% Sale | 95l2 96 
Manhat Ry (N Y) consg 48.1990/A-O| 7514 79%| 79 Jan '18)..__|| 8l'g 94 Consol Tobacco g 48....._. 1951\F -A| 65 81 | 81 Mar’l7 
Stamped tax-enemet eaieies A-O| 77 80%) 79 79 2|| 81 941g || Corn Prod Ref sfg 5e.._.__ 1931\M-N| 96 9753) 9753 Nov’l7 
Metropolitan Street ist 25-year s f 58_...__.- 1934\M-N| 97 9934 95 
Bway & 7th Av ist cg 59.1943|J -B| 76% 85 | 76% Jan ‘18|_.--|| 76% 100 Cuban-Am Sugar coll tr 6s_.1918|A-O} 100 1900%|100!2 10012 
Coi & 9th Av lst gu g 56..1993|M- S| .... 8212} 95 May’l7|.--- 95 100 Distil Sec Cor conv ist g 56.1927|A-@| 8l1!2Sale | 7712 8 
Lex Av & P F ist gug 56._1993)M- 8) .... 80 | 80 Sept’l7/....|| 80 99%, E I du Pont Powder 444s__.1936/3 -D| ---- 997/104 May’l7 
Met W 8 El (Chic) ist g 4s..1938|F - A| .... -...| 30 Mar’l4|....||_.-- -.-. || General Baking Ist 25-yr 68_1936|3 -D ----| 85!2 Mar’l6 
Milw Elec Ry & Lt cons g 5s 1926)F - A| .... ~-..|10012g June’17| _.__||100!2 103 Gen Electric deb g 3}48_...1942|F -A| -~-- 77%) 7812 Aug ‘17 
Refunding & exten 4449..1931\J - J) .... ----| 93 Nov'l6)...-.|\---- -~- - Debenture 56...........19523|M- $ 5 9 
Minneap St Ist cons g 6s_..1919|3 - J) --.. -.--| 98% Aug’17|_._.|| 98% 98% Ingersoll-Rand ist 56....__ 1935|3 - J) ---- -.-.|100 Oot °13 
Montreal Tram ist & ref 56.1941) - 3| .-.. 8712| 9712 July’17|_-._|| 891g 9712 || Int Agricul Corp lst 20-yr 68 1932|M-N| 69!2 7212) 7112 . 72 
New Ori Ry & Lt gen 446..1935\3 - J) -... 86 | 79 Aug‘l7/._.- 79 79% Int Paper Co ist con g 68...1918/F -A| 995 10014) 99% Jan '18 
N ¥ Municip isteft6eA1966\3 - J) -... ...- 99 May’l7|_...|| 99 90% Consol conv sf g 5¢..._.. 1935\3 - J} 99 -...| 99 Jan °18 
NY Rys lst R E & ref 4e__.1942|3 - J) 4812 50 | 49 Jan "18/__._|| 47!2 71% || Liggett & Myers Tobac 7s__1944|A-0)} 114 116 /115 115 
i inc a A-O|} 18 Sale 49|| 15% 4753 58 1951\F -A| 90% 93 | 881g Jan *18/_.--|| 86 1041, 
N ----|| 75 87% A-@| 112!2113 [111 Jan '18|-_---||10712 128 
eeeelloore oone RE ES OA 951.F-A| 89 90 | 88 Jan '18)--.-|| 85 103 
-«--|| 72% 7812 || Mexican Petrol Ltd con6s A 1921|A-@| 103 1064/1044 Dee '17|--.-||100 111 
_..-|| 901g 9012 ist lien & ref 6a series C__1921|A-©| 103 105 |103 Dee °17|----||100 110!2 
of ody bo OE M-WN/ .... 100 | 95 July’17|....|| 95 100 Nat Enam & Stpg Ist 5¢...1929|3 -D| 94 98 | 9912 June’17|-...|/| 98 102 
St Paul Cab cons g 5s. .1 ie Oe nut tein 1021¢ Mar’17} . . ._||19212 10212 Nat Starch 20-yr deb 68..__1930\3 - 3} 91's -.-~-| 91% Jan '18/_-..|| 90 92 
Third Ave ist ref 4g...___. 4-4J 55 | 54 54 1); 52 80% National Tube ist 5s_..____ 1952'M-N| 90 94 | 94l2 Jan °18)....|| 94 103 
 ’ £ F SSSeraneaney a1960|A-O} 35!2Sale | 347, 3512} 28)| 27 731g || N Y Alr Brake Ist conv 6s__1928|M-N| ---- 995s) 9912 99% 41 99 106 
Third Ave Ry Ist g 5s..... j-3 104 Jan '18|..__|| 90 108 Rallway Steel 
Tri-City Ry & Lt ist af 5e..1923/|A-O;} 94 Sale | 94 941g 4| 92 101 Latrobe Plant Ist sf 56...1921|/3 - J) ---- ~--~|104% Dec °17|_.-_-||1001g 104% 
Ondergr of London 4}48__..1933/3 - J; 77 80 | 82 Sept’l7|.-..|| 82 90 Interocean P ist ef 5e....1931|A-@| 9653 _...| 96 Dec’l7/_..-|| 96 99% 
Income 66.............. 1948)... -. 60 | 60 Jan ‘18|___.|| 60 6353 || Sinclair Oil & 
Onion Elev (Chic) ist g 58..1949|A-@)} .... ....| 84 Oct '08|--__||-.-- ---- ist of 78 1920 warr’nts attoh | ----| 89 Sale | 8814 89 105|| 77 102 
Onited Rys Inv 5e Pitts ies.1926|\M@-N 60 | 60 Jan ‘18)_._./| 60 70 do without warrants attach| --.-| 87'!2Sale | 87 8712) 36 77 99 
Cees rahe L tas 8 Ao... 198610 - 3} ~~. 60 | 58 Oct °17|....|| 57% 6ll2 Standard Milling ist 5e.__._ 1930|M-N;| 90 Sale | 90 90 2} 88 101 
8t Transit gu 58._...1924/A-@} .... 6912) 50 June’l7|..._.|| 50 53 The Texas Co conv deb 6s..1931/5 - J; 99 Sale | 99 99%; 29)| 94 1061, 
Onited RRs San Fr af 48__.1927,A-O|} .... 29 | 37 Sept’l7|..._/| 31% 42 Union Bag & Paper Ist 66..1930\J - 3) ---- 8912) 82% Aug’17/....|| 81% 93l¢ 
Va Ry & Pow Ist & ref 5e..1934|J - 3) _... 83 | 80 Jan "18|..../| 78 9312 I ensiedenncinibenidites 1930 J - 3| ---. 90 | 8812 May’l7|.._-|| 821g 90% 
US Reality & I conv deb g 52 1924|J - J 45 | 50 WNov’l7\....|| 49 64 
Gas and Electric Light : U 8 Rubber 10-yr col tr 66..1918|\J -B) 100 100121 1001g} 23!) 991g 104% 
Atlanta G L Co let g 56....1947/3 -D) _._. ..-.. 103 Sept’15|...-||---. ---- ist & ref 5e series A_____- 1947|3 - 3| 7713 Sale | 77 78 | 200|| 74 
Bkiyn Un Gas Ist cons g 56.1945|M-N| 9412 97 | 9412 Jan '18/_..-/| 96 10712 || US Smelt Ref & M conv 68.1926|F-A| 94% 9612} 9412 94%) 3/) 94% 
Buffalo City Gas Ist g 5s...1947|A-@ ......-., 54 June’l3 ..--.|/-... -~.. V-Car Chem Ist 15-yr 5¢...1923,J -D, 92 Sale | 92 9212| 61) 917% 100% 
Cincin Gas & Elec ist&ref 58 1956|A-O} _... 2| 9714 Sept’l7|___-|| 9714 101 Conv deb 66_....._____ 21924,A-O 95 Sale | 95 95 11195 103 
Columbia G & E Ist 58..... SS Al ne eon 75lg 75\2) 3]| 75 91 West Electric ist 5e Dee_...1922\J - J| 96 Sale | 95%2 96 9|| 951g 102% 
Columbus Gas Ist gold 68..1932|J - J} .... ....| 97 Feb ’15/-..-||-.-. -... Westingh’se E & M notes 64.1917,A-0)| ----.----.| 100 July’17|--.-/|100 1011s 
Consol Gas conv deb 6s... Q-F| 100'g Sale |100 10012! 25)]| 9812 129 
ConsGasE L&P of Balt 5-yr5e’21;M-N| .... 100 |102 Aug’17/.---|/101l2 10814 Coal tron & Steel 
Detroit City Gas gold 58...1923|3 - J} 9512 9612) 97 Oct °17/..--)| 97 101% Beth Steel lst ext sf 5e._.__ 1926) 3 - J| 98% 98% 98 983g 4\| 937% 104 
Detroit Gas Co cons Ist g 56 1918/\F - A} _. .. ....|1011!2 Oct °16)..--//--.. -.-. lst & ref 5a guar A_..____ 1942|M-N 8712 Sale | 87 88 27|| 8612 102 
Detroit Edison Ist coll tr 5e_1 3-J| 92 96 | 92 92 4)| 92 105%, 20-year p m& imp sf 5e-1936)J -J| 80 Sale | 80 8034; 22|| 76% 82 
ist & ref 58 ser A_...... A1940|M- 8] _... 100 | 9214 Deo '17|.---|| 92%, 102 Buff & Susq Iron @ f 58_...- 1932'3 -D| 80 96 | 95 July °17|...-/| 95 
Eq GLN Y Ist cons g 56_.1932|M- 8} ___~ 1001g/1001g May'15)_---||--.. ---.- Debenture 5e.......... @1926|M- 8| ---- 912) 85 Jan "18\____|| 91 932i, 
Gas & Elec Berg Co c g Ss_.1949|3 -D) .... ....|100 Feb °13)----|/.... --.. Cahaba C M Co ist gu 6s._.1922/J -D) ---. --.. — Care... 2 Ce 
Savana Elec consol g 6s....1952)F -A| .... ..-. 921g Nov’17}_.-_-|| 9012 95lg Col F & I Co gen sf Se__._._ 1943\F -A| 821g ___.| 81%s Dec '17|___-|| 81%, 9712 
Gudson Co Gas ist g 69._..1949/M-N| _... 96 | 961g Deo 'l7)....|) 961g 10312 Col Indus ist & coil 5sgu...1934)/F -A| 7312 74 | 73% 74 8|| 72% 81 
Kan City (Mo) Gas Ist g 58.1922)|A-O| .... 831g) 907s Deo '16)-.--||-.-. --- - || Cons Coal of Md ist&ref 58_1950|\J -D| 82%, 90 | 83 83 1} 80 95 
Kings Co E1L & Pg 5s_.___ 1937|A-@| 8553 ....| 90 Deo'l7|....|| 90 1051 Elk Horn Coal conv 68 ___.1925)J - D) ---- ---- 9812 Sept’17|___-|| 98lg 98le 
Purchase money 68... _. 1997|A-@} _... 100 |105 June’l7|..../|105 11612 || Elk Horn Fuel ist conv Se _1918/M-N| ---- -.-- 9812 Aug °17/__--|| 981g 98t2 
Convertible deb 68... __-. 1925|\M- 8) _... -...|110 June’l7|_..-/|110 110 |] Gr Riv Coal &C istgés...h1919|A-O} ---- 94 | 94% Mar’l6)_---/|_... .--- 
Ed E1 Il] Bkn Ist con g 48.1939|/3 - J) 74 ~.--.| 76 Nov‘'l7|.-.-|| 76 89% Ill Steel deb 4446__........ 1940\A - 8lig 8212) 81% 82 12); 81 a4 
Lac Gas L of St L Ist g §s..¢1919/'Q- F| 97% 98 | 9712 Jan ’18|___-|| 9712 102!g |] Indiana Steel let 5e._...._- 1952\M-N| 96 Galej| 96 96 81} 94 10312 
Ref and ext lst g 5e..____ 1934/A-O} ._.. 937%| 943g Jan °18/____|| 94% 1025, |] Lackaw Steel Ist g 5e__.___ 1922/\A-O| 95 96 | 954 95!2| 8|| 945g 10153 
Milwaukee Gas L let 46_...1927|M-N| _._. 88 | 90 Jume’l7|....|| 90 93% ist cons 5e Series A...___ 1950\M- 8 88's 89 | 89 89 3|| 837% 107% 
Newark Con Gas g 58._.__. Se Ss a cones 10412 Apr '17|_...||1031!2 104% Midvale Steel & O conv sf 531936|M-$| 82 Sale | 812 83 61|| 80% 95 
SYGELH4&@P¢ bds_..... 1948\J -B| 85 90 | 98 Oct '17|....|| 9712 105% || Pocah Con Collier ist sf 5s.1957|J - 3} 85 --.-| 8412 Deo "17|....|| 8412 95% 
Purchase money g 46_____ 1949\F -A| 69% -70 | 70 70 5\| 7712 88 Repub I & S 10-30-yr See 1f.1940|\A-O| 96 9753) 95 96 9| 93 101% 
Ed Elec Ill lst cons g 68..1995|J - 3) -... .... 1051g June’17|....||10512 10512 |] St L Rock Mt & P S5estmpd_.1955|J - J) 80 87 | 78% Deo ‘17|--.-|| 78 86 
NY4&Q El L & P let cong 5s1930/F -A| 84 101 961g Aug '17|....|| 9612 106 Tenn Coal I & RR gen 5s_.1951|J - 3; 9712Sale | 9712 9712} 10) 95 103%, 
Pacific G & FE] Co—Cal G & E U 8 Steel Corp—|coup...41963|M-N| 99% Sale | 98% 99%) 142|)| 9314 1071s 
Corp unifying & ref 58...1937|M-M| 91  9219| 92 921g/ 7}| 9012 101 8 F 10-60-yr 5s/reg ....41963|M-N| ---- ---- 94 Deo '17|.._-|| 9214 107 
—_ <p op hte 3-J| 7912Sale | 7912 7953, 14)| 7014 93% bg nd Fuel Ist ¢ f 56.....__ 1953\J - 3 ae" as = aa” ie “tom rece . 
Pow yr ‘a Iron Coal&Coke Ist g 5a_1 m- 5S 
6¢ International Series...1930/F-A| ___. 90 | 95 Jan ‘17|-...|| 95 95 o.ta 
Pat & Passaic G & El 58_...1949|M- 8} 98 100 |100 July’l7|....||100 100 Telegraph & Telephone 
Peop Gas & C Ist cons g 68_.1943;|A-O} 99 —__ | 98t¢ Jan "18|_.--|| 96 115 Am Telep & Tel coll tr 4s__.1929|J - 3} 82 Sale | 82 83 31|| 801g 92% 
Refunding gold 5e_.____. 947|M- $| 80 _...| 80 Jan '18|_---|| 89% 10212 Convertible 48_......... 1936\M- 8) -... 98 | 81% Jan "18)..--|| 86 101 
Registered -.-........ 1947|M- $| .... .... 99 Sept’03|....||-.-. -... 20-yr convertible 4348....1933\M- S| 8812Sale | 8812 8812} 1|| 86 106% 
Ch G-L & Coke let gu g 58 1937\J - 3} -... 91 | 96 Sept’l7\....|| 96 103% 30-yr temp coll tr 5s_.... 1946\J -B| 93 Sale | 91% 9312} 91)| 89 101% 
Con G Co of Ch Ist gu g 5s J -D) .... 98 |100 Apr 'l7|...-||100 101% Cent Dist Tel lst 30-yr 58..1943|J -D| 98% 99 | 98!g Jan °18)..--|| 9712 103 
Ind Nat Gas & O11 30-yr 681936|M-N| .... 89 | 89 Mar'‘l7|....|| 89 92 Commercial Cable ist g 48. .2397\Q- 3} ---- -.-- rn OS 
Mu Fuel Gas lst gu g 5e..1947/M-N| _._. 94 | 94 July"l7|..../| 94 101s Registered... _- 3307/\Q- 3| ..-- .-.- 681g Jan *18|_._-|| 69 69 
Philadelphia Co conv 58....1919)/F - A} _... 927% | 9914 Nov’l5|..-.-//..-. .... Cumb T & T ist & gen 66...1937/3 - J; 91 92 | 9153 9153 1)| 90 101'g 
Conv deben gold 5a._.... 1922;M-Ni 75 81%) 82 Jan "18/...-|| 87 94% Keystone oe Se anne 4. ee. SOP “li iccclnone cone 
Stand Gas & E) conv s { 68..1926/J -D) ____ 98%3| 93 Dee'l7|....|| 93 102 Metropol Tel & Tel Ist sf 6s1918\M-N| 9912 99%) 99%s Dec °17|.-.-|| 99% 10112 
Syracuse Lighting lst g 5s..1951/3 -D| 8112 ....| 971g May’l7/_.--|| 9712 101 Mich State Teleph Ist 54...1924\F -A| 86% 91 86%, Jan °18)_...|| 86 101%, 
Syracuse Light & Power 58..1954\J - 3} _... 90 | 84 July’l7|....|| 84 87% N Y 4&N J Telephone 5s g_- M-N| 97 ...-| 97 97 1); 98 101, 
Trenton G & El let g 5e_...1949|M- 8} 95  —...| 98% Oct °17|_.-.|| 98!s 10112 |] N Y Telep let & gene! 43<8.1939|M-N| 86 Sale | 86 8614} 29)| 85% 100% 
Union Elec Lt & P ist g 58..1932|M- $| _... 92%| 92% Sept’l7/...-|| 92% 98 Pac Tel & Tel ist 6a. ._...1937|J - J 9112 92 12}| 90 102 
Refunding & extension 58.1933|\M-N| .... ....|10153 Nov'l6| ...-||_... -.-- || South Bell Tel & T lstsf5e1941\3- J) Q1!2 92 | 9153 9153) 6) Dile 101% 
United Fuel Gas ist #f 6s_..1 3-J) .... 98 | 971g Jan '18|_._-|| 98 101's West Union coll tr cur 56...1 3-J3| 92 Sale | 90 92 4\| 91 103% 
Utab Power & Lt Ist 5s.... F-A; .... 82 | S0ig 8212} 4/1 85 961g Fd and real est g 448__..1950\M-N| .... 8812| 87 87 1 99%, 
Utien Gas & Bloc ref 6a. -.21067/3 = 3| 2222 G0G|' 96 Auerttl Zz||'96 101 Aas Un Bel ox ons Be---3003/8-35) ---- WUE erie ee 
eat () booer ug °17|_... Northwest Te! ia UN pile ental oeeelinnne mute 
Westchester Ltaz cold 5s ~--1950'F -o. pnwca. On ae Mar’l7) __. 102 106 gu éeg 1034 








* No price Friday; latest bid and asked. a Due Jan. 4 Due April. e Due May. g Due June. h Due July. k Due Aug. o Due Oct. » Due Nov. ¢ Due Deo. a Option sale. 
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SHARE PRICES—NOT P&R CENTUM PRICES STOCKS Range for Year 1917. for 
of the BOSTON STOCE Year 1916 
Saturday Monday Tuesday Week EXCHANGE 
Jan. 19. Jan. 21. Jan. 22. Jan. 25 Shares Highest Highest 
| Rallreads 
*124 125 125 125 |*124 125 | 124 124 27| Boston & Albany........ 175 Jan 11 198 Feb 
37 4337 37) 37 3812 404 4012 40%! 4012 41 417|Boston Elevated......... 79 Jan 19 8812 Jap 
*s0 90 | *80 90 | *80 90 Last Sale 99 Jan’18 | __-.--. Boston & Loweil._....... 133 Mar22 145 Feb 
*1914 20 | *191g 20 | *1912 20 201g 21 230| Boston & Maine_........ Mari6 52 Feb 
“= 170 |*165 170 |*165 170 Last Sale|16812 Jan’18 213 Jan 30 2351g May 
5 *2 *2 5 Sale|2 t'17 July 3 5 Jan 
“104 30 | *10% 30 | *10%4 30 ale\101g Jan’1s 30 July 2 4012 Feb 
ee ~ Sed eulee cau aigcdie heen Sale\41g_ Nov’l6 « sae 51g 
eteth nubiet ces ae le\'30 Aug’l7 38 Feb 6 451g July 
*148 1502 #143 15015, +148 15012 Last Sale\148 Nov’1l7 150 Jan 6 154 July 
a ee Pee GY ee AEP EF on 108 Jan 27 110 July 
*104 119 |*104 119 .*104 119 Last Sale\125 Nov’17! 140 Mar28 Feb 
eee | te ee 55 53 BS ahi ale tue ilaaaa 13) 781g Mar22 87 Feb 
*114% 117 (|*114%g 117 |*1147% 117 Last Sale'11614 Jan’18 133 Jan 17 131% Dee 
*79 8312, *79 8312) *79 8312 Last Sale|\8314 Nov’17 92igJan 9 94 
*78 83 | *78 84 | *80 83 nicihne,: Saietiniel 1001g Mar 7 102 Jan 
*ll, 2 *lig 2 *1lle ____ Last Sale|2 Jan’18 63g June26 8% Aug 
*8lg 9 9 9 Sig 10 9 9 314 July 3 44 Aug 
*28 29 | #28 29 28% 28%, hii? manele 52%Jan 2 77% Jap 
niin? waililalse tek exci KabeBta Sons ie 90 Jan’18, 105 Apr 3 107 Sept 
*95lo 98 | *95l2 98 97 97 =a =) 135 Jan 6 157 Feb 
*2014 25 | *2014 25 | *2014 25 24 Jan’1s pref 100 8412 Feb 13 Deo 
xi ee ne Oe fiakes seen 35| Vermont & Massachusetts = 110 Jan 15 125 Mar 
*371g 39 | *37lg 39 | *37 = _--- 40 40> 33| West End Street......... 5612 Mar17 6712 Jan 
48 48 | #47 48 48 48 oe eee 02; DO. BR. nstse- oon 74 Jan 6 86 Feb 
Miscellaneous 
807, 80% *81lp 84 | *8lle 85 85 | *81 Fo Amer Agricul Chemical--.-.100 94%, May 2 102 Now 
*89l2 91 | *90 8 92 91 91 91 91 91 Oe RE 1031, Jan 27 105 Deo 

*ig 1 1 1 -76;| *.75 = 1'g) 100 Amer a Service... 25 2%Jap 9 3l, Apr 

78 610 *s 10 *8 10 Last Sale 8 Dee’l7; ......| Do _ pref............. 14 Mar 8 16 May 
*99 100 | 100 10314 *10312 10412 a ee 305| Amer sugar Refining 1261, June 9 12514 Oct 
108 109 108 108 *108 110 110 1371 SP... BOh, ncntwacdakien 1211g Jan 24 124 Oct 
104 104%) 10412 1051g 10412 10512 104!2| 1037 10412 2,337| Amer Telep & Teleg.._._- 100 128% = 36 13413 Sep 
#46 4714) *451p 47 | *461g 4712 Sale\451g Jan’18 _._._. “ee Woolen of Mass.100 58 June 8 

92% 92%, .9212 9212) 93 9314 9214 93 160) DO. SO ...wccccccnas 100 10014 June 9 10153 Mar 
. eer se aa ER ES ee ae 28 smatiike Manufacturing --__. 75 Julyl7 ov 
FB... canst 9B cpset WB -ss00 aweet FO 2. HD Re: SS eee 97igJan 5 101% Feb 
*11 13 *11 13 *11 13 33... Jon’ hs} . S.... Art Metal Construc Inc...10 BO BOND De ccd ancclucn cumen 

9934 +100 101 100 100% 100%; 102 104 oe “— Guif & W ISS Lines..100 1211, Jan 22 14 
*§8 ..-.| 59le 5912 59 5 60 60 Wi nia wicnccces 66 Jan 4 721g Nov 
*121g 13 | *121g 13 | 121g 1212 1214 1214! +1 cans Port Cement. 201g June22 257, July 
414 414! #41, 412, *41g 419 41g} -... -.--| 1,205)|Bast Boston Land-_.-..-... 10 Jan 22 Jan 
*137 138 138 138 138 140 138 139 182) Edison Electric Ilium 226 Jan 4 250 Mar 
129 130 | 131 131%) 130 131lg 129 131% 224/General Blectric........- 1704, Jan 16 186 Oct 

*5lg *5le 7 *5le glial, intial’ 120) Enseraas Port Cement.... 10 18igJan 4 Dec 
*12lg 1312) *121g 14 | *12lp 14 Last Sale\12% Jan’18 ....-- ig Ee 331gJan 2 3584 
Te: wien OUR Lasel SOR 30, Last Sale 9212 Jan’18 _._... McElwain (W H) Ist pref_100 102 Jan 18 1021 Sept 
*79 8680 80 680 7914 7914 7814 78l¢ 81| Massachusetts Gas Cos... 100 1001, Mar23 100% Nov 
6712 6712' *65 67 | *65 67 467 Ee A ees 100 81 Mar30 89 

*12212 124%, *123 126 (*12312 126 123 123 30|Mergenthaler Linotype--.100 169 Jan 31 181 Nov 

*% = 271 *3%, «21 *3, 2ie Sale; Sept’17; ...... Mexican Telephone 10 1%, July16 Jan 
OP it POR ose} OOO cee Last Sale 88 Jan’18 ___... New Eng Cotton yiepaeees 95 ie 42 Deo 
ide qeliiede wee. ome etek. ae Last Sale\9212 Aug’l7) _..._. ORE 921, Aug 66 Deo 
*98 9812 98 98 | *95 97% 9712 98 97 9712 92| New Eagland Teiepiine.—t00 12415 Mari0 140 Mar 
PEN RSS EEE Gee, SE eee Last Sale\115 Nov’ 17, ieiaie ras Nipe Bay Company 147 Jan 19 165 Nov 
*62 69 *63 6 *62 69 6512 6512| wood emp 35| Nova Scotia Steel & 62222100 112 Jan 11 1554 Nov 
Re kee: soe _---| 111% 111%) ---- = 17|Pullman Company... -.- 1661, Jan 25 175 Oct 
*29 31 *29 31 *307, 31 | 35 | anions 100| Punta Allegre Sugar Jan 3 Oct 
*11 1134) *11 12 a Last Sale\ll__Jan’18, _.-__- Reece Button-Hole-_-_._... is Mar29 1613 May 
12512 127 | 12512 126 | 125l2 126!2 12512 *12514 126 | 126% samc 409|Swift & Co__..........-. 1627, Apr 16 Oct 
*4606=— 448 46 46% 46 46 45 45 184/|Torrington ..........---. 25 68 June 7 70 Nov 
‘iittala sardonic geile: Ra es Last Sale 28 Dee'l7| dani ad Pt: Bitrabksvoasscen 35 May28 33 
117 117 | 117 118 | 117 119 11812 119%2| ie 120% 814| United Fruit............ Dec 20) 1551, Jan 22 168% Aug 
4212 43 4212 43 43 4312 43 43 a, a4 United Shoe Mach Corp... 25 581,,Jan 3 631, May 
25 2514) 2514 2514) *2514 2512) 2512 3Bte 25% 2512 Oe. SR atesaeceen 25 301g Mar 8 31 Sept 
895g 9012, 907% 915g! QO0le 92%! 895g 907s; 90'2 914 6, 365 U 8 Steel Corporation... pe 135 May28 129% Nov 

*109'4 10934 *10912 110 .*10912 110 Last Sale 108'g Jan’18 -.-._- aE FEE 121 Jan 27 122% Nov 
61g 65g) 65, 6% «SSC | 8%| Big 8%5 17,290| Ventura ‘Consoi Oil Fieias. 8% Jan 26 13 Jap 
ning 

Pt hi 133 ot lig; *1 13g 1 14 1% 30' Adventure Con..-. 44,Jan 2 5%, 

81 81 | 782 80 | 79 | *78 79 393| Ahmeek__............-. 108 Jan 2 1251, Nov 
ath 11g! TOM Zigi 2 23, 21ei 2ig 212 2,075|Alaska Gold.._......--.- 1ligJan 2 261, Jao 

*30 6.50) *30 06 6.50 *30~—Ct. Last Sale'.25 Jan’18 -...-- Algomah Mining-.....-.. lyuJan 2 21g Nov 

52 52 (|*51 652 1 §1 51 52 | *51 652 OR i ea 70 Mar 831g Nov 
*127g 131g *13% 1414 141g 14% 14% 14 14 915|Amer Zine, Lead & Smelt. Er 411, Jan 26 9753 
*42 45 441g 4412, *42 45 46 46 25| Do pref i as ati piece dort Wi ile 25 Jan 861g Nov 

12% 12%3| 123 _ 13 1312 123%, 12%) 12% 13 3,435) Arizona Commercial 151, Junell 18 Nov 
*.30 . * 30 *20 é j 35 = .35) 600 Butte-Balaklava Copper... 10 21, Jan 26 5ig Feb 
*18!2 20 *18 ine *18l2 20 Last Sale|175g Jan’18) ....-- | Butte & Sup Cop (Ltd)... 10 52 “Jan 26 10514 Mar 
*63%, 6412) 64 647s; 65 6512 65 65 65 626, Calumet & Arizona.....-.. 851, Jan 26 101 Nov 

*436 440 | 440 440 435 436 9436 445 | 440 440 56\Calumet & Hecla......-.. Feb 20 640 Nov 
*12!9 14 *13 1414] *12 14 Last Sale\l4 Jan’ 18) ee glee CIEE cn dccccccccua 271, Jan 16 27 Nov 
*42 4234) #423, 443g) *42%, 43! Last Sale|4ile Jan’18! _____- Chino Copper..........-. 63 Mar 7 Nov 

46 46 461g 47 47 4712 46%) 4614, 4612 540 per Range Co...-.--- 68 Jan 17 87% Nov 

1% «61% 041%, 2 1* 3% 2 2 *17g «2 1,000 Daly-West_.........-..- 3 Jan 12 3% Mar 
Sig 54 53g «Bg 5g 54 5%g 512) 1,515, Davis-Daly Copper 10 7i4Jan 16 74 Deo 
M12 912} 9% 984) = 9% 8g 924 *9i2 9%)  °167| East Butte Copper Min... 10 16 Jan 3 20 Nov 
41g 4ig 41g Als 44 43, 4% 400) Franklin. ............... 2 9 Mar 6 134 Nov 

*7312 76 *74 78 *74 78 Last sale ‘(ge 4 ij eee Granby Consolidated 92 Jan 17 120 Nov 

*3812 40 | *38i2 40 | *39 40!2 Last Sale|389 Jan’18) _._.-- reene Cananea._..._... 461gJan 3 554, Nov 
9 912; *8ig O12) *8lg 9 812 8 8 155| Hancock Consolidated.... 25 2012 Jan 19 231g Nov 

.98 98) *.85 1 * 85 1 *.80 1 45\Indiana Mining.......... 4 Mar22 61g Nov 
*50 52 51 52 *52 54 53 con hom 175|Isiand a a 7612 June18 
*80l2 83 | *81 83 *81 83 1B) oes RE sag atheist, SS 94 Apr 28 9312 Dec 
eee *22 24 *21lg 23 SS eee 15| Isle Royale Copper.....-- 36 Jan 18 43 Nov 

5%, 5% 5% «=«dlg 5lg 5g 51g 5lg «Bl LATOR. LAR... .cccncuccnee 6 Aug 22 May 

*1 lig} *1 lig} *1 1 -99 99 150 Keweenaw Copper.....-- 4%, Jan 27 8 Apr 

*6 612} *6 612 612 Gilg 7 6%, 634! 180|Lake Copper Co.......-- ig Jan 2 19ig Feb 

*2i4 23%) *214 224) *2i1g Last Sale\212 Jan’18) ....-. La Salie Copper_......... 5 Jan 16 612 Nov 

*5 5lg Sig 5g] F41g iE 5 *4 5 10| Mason Valley Mine 8% Aug 2 9 Nov 

*6 612} *6lg 7 61, 612 6%) *61 7 120|M.: ee ars ee ioc 151g Jan 17 191g Nov 

*1 1%) #1 114) *1 Last Sale1 Jan’18) pNSfale. > Mayfiower-Old Colony... = Ma798) lewcn« enn -lcoene wut 

*15g 2 *15g 17g) *15g Last Sale\1%g Jan’18! ...--- — Fe RTE 512 Mar24 4%, Nov 

58, 59 | 59 5912] 59l2 50le 59 | 59 5912 160|Mohawk.---.----..---_- 98 Jan 3 108 Nov 
*1814, 19 | *18 1[23.| #181, 19 Last Sale\19 Jan’18) .._._- |Nevada Consolidated 5 2612 Mar 7 3312 Nov 

*llo 2 *1llp 144) *lle at shew Seen 50|New Arcadian Copper.... 25 6 Jan 2 10% Jaa 

1312 1312' *13 14 *13 131g BEE: geod: ceaat 100| New Idria Quicksilver-.-.. l7:gApr 8 24% Jap 

19 19 | *19 22 | *19 22 Oe | ante sewol 9|New River Company 36 Mar20 31% Nov 

75 75 | *78 79%) *75 80 OPT dade: Satmat SOT Le... Sindwererennes: 9214 Mar20 934 Nov 

*81,4 Sle Sle Ble) Sle Ble Sle 812 12 140| Nipissing Mines.......-- 95g Sept26 94 Nov 

1419 14%) 14le 15 14%, 15 1444 1412 1412) 711|North Butte............ 24144 Mar28 3212, Nov 

7 * 60 75 60 4 .75| *AO 5) 300|North Lake.........-... 2%Jan 3 412 Jap 
™ -s *1 11g) *.74 } Last Sale % | ee Ojibway Mining.......-.. 2% Jan 12 2% Apr 

423, 43 43 43 43 43ig 43 | *42l2 4312 330\/Old Dominion Co......-. 673%, Marl2 83 Nov 
*58 60 59 59 | *58 59 MP -& enteen®:. soadenes 25 OE pee RS 95 Mari2 105 Nov 
*18 19 18 18 181g 1812 18 18 18 815) Pond Creek Coal........ 28% Junels 23% 

70 70%; 72 72 73 73 73 73 73 ORE cabdecatinsowunes 9412 Feb 21 10912 Nov 
*23 23%; 23 23 *22%, 231e 23 *23 2344 50|Ray Consolidated Copper. x 32g Apr 3 36% Nov 
*52 55 541 55 | *54 55 55 | *53 54 70 |St Mary’s Minera! Land... 89%, Mar 6 110 Nov 
fe ag eS, i A Bene 80; *.65 .80/ 20|Santa Fe Gold & Copper_- 10 2 Jan 2 3% Jap 

*5l, 5lg 5lg Sle 5% «= Ble 5g! *5l4 Ble) SRR sg cdcnececsececace 10 10 Jan 6 1212 Feb 
*15 17 *15 17 *15\4 17 Last Sale 16 Jan’ 18} eacmen + nee gk gage inghaieieine 301g Marl0 

*llp 2 *112 *1lg 2 Last Bete I%s Jan'1S) ..<onc (MON LAMB. ccesccencn 64Jan 2 ae 

4%, 5 *4 414) *4 4%; *42 4% Last Sale 4% #=Jan’18; -.-.--.-. 0 SES ES 

*3 34 34%, 3% 3 3 3 *3 34) 1,030 Superior & Boston Copper. 8i4gjJan 6 B88, 

*314 3%| *3l2 4 Big —B% 334 344 = 334! EE PE ccicdnnddudaonooee 81, Julyll 12% Jap 

1 1%) *1 1%) *.95 1% ; .95| *.95 1 500|Tuolumne Copper....-... 1 246 Jan 9 21g 

44 4512! 45l2 4619| 46 47\g 451g 45%) 45% 45%) 3,615|/0 8 Smelt Refin & Min... 50 67% Jan 4 81% Nov 

lg 4419 44 44%| 44 45 44 | 4412 44% 375 I Siaisinipioieliilin 50 52igJan 4 63% Apr 

*2% 214| *2% 214| *2% 24 2% 2%! 24% 24 50|Utah-Apex Mining....... 37% Sept27 51g Apr 

1lig 111g, *101g 111g *11 1llg llig! Iltg I1lg 255| Utah Consolidated....... 21tg Feb 20 301g Nov 
*814, 8212) 831g 831g) *82 8212 *80% 81 "— 82 40|Utah Copper Co......... 118%, May26 127% Nov 

2% 2 24 215! 24, 2 214 214; 1,750|Utah Metal & 6%; Jan 16 1llg Mar 

*2 3 *2ig 3 *2 3 Last Sale aig” JOM 1S) concn | VED wbseccesdncocece 6 Jan 2 8ig Nov 

*llg 2 *llg 2 *1lg 2 Sale 2 SAE oneness OOO Laieckobdesootse 5ig Jan 25 844 Nov 
*341g ....| 34 34 *34 35 | *33 34 125| Wolverine ......-...---- 5312 Mar 3 6712 Feb 
* 60 90 *.60 : * 60 : % JF peat | IS tet 2igsjan 3 2% Feb 

* Bid and asked prices. a Ex-dividend and rights. ¢ Asseasment puld. & Epeights. z Ex-dividend, 
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Outside Stock Exchanges 
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Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Jan. 19 to Jan. 25, both inclusive: 

















Friday} | 
Last |Week’s Range, Sales Range for year 1917 
Sale of Prices. for 
Bonds— Price. |Low. High.| Week. Low. High. * 
U 8 Lib Loan 348-1932-47| 97.84 97.80 98.60 $85,950| 97.90 Dec| 100% Sept 
Ist Lib Loan 48.1932-47| 96.20) 96.20 97 +‘ 80,950| 95.80 Dec| 97.20 Dec 
2d Lib Loan 4s__1927-42! 96.04) 95.80 96.50 128,300) 96 Dee; 100 Oct 
Am Chem 5s.1928]__..-- 94% 944) 2,000; 91 Nov! 104% Jan 
Am Tel & Tel coli 4s_.1929;.._--- 82 82%, 8,000| 81 Dec} 92% Jan 
58 temporary receipts. -_-_|-_--.--- 93 93% 2,000' 92% Dee; 102 Jan 
Atl G & W 18S L 58.1959) __.--- 76% 76%: 2,500| 75 Dee! 85% Jan 
Gt Nor-C B & Q 48_.1921/._-.--_-. 92% 92%) 39,000; 93 Dee| 99% Jan 
Mags Gas 448____._1941)|____-_- 844% 84% 1,000| 82% Dec) 94% Feb 
N E Telephone 5s___.1932)___-_-- 90 90 11,000; 87% Dee} 100% Mar 
Pond Creek Coal 63. _1923)_._.-_- 90% 90% 1,000; 92 Dec; 112% June 
Swift & Co 1st 5s___.1944/_____- 94 94%| 24,000}; 92% Nov! 102% Jan 
United Fruit 44%s__._.1923) 93%) 93% 93%; 7,000| 93 Sept; 98% Jan 
U 8 Smelt R & M conv 68-_|_.___- 94% 96- 6,000| 96% Dec} 109 Jan 
Ventura Oil conv 7s_.1922| 88 82 90 15,000| 92% Oct) 92% Oct 
Western Tel & Tel 58.1932!______ 87% 88 4,000' 88 Dec! 100% Jan 











Chicago Stock 


Exchange.—The complete record of 
transactions at the Chicago Stock Exchange from Jan. 19 
to Jan. 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 


























share, not per cent. For bonds the quotations are per cent 
of par value. 
Friday Sales 
Last |Week’s Range for Range for year 1917 
Sale of Week. 

Stocks— Par| Price.\|Low. High. Shares Low. High. 
American Radiator --._.100)_____- 250 250 5|0250 445 Feb 
Amer Ship! TE. a ane 87 89% 70| 39 Feb| 95% Aug 
Booth F,com_new (no par)| 22%/ 20 22%| 7,823} 17 Nov} 25 #£July 

thei asd e 1 84 84 84 20| 80% Dec! 94 Apr 
Chic C & C Ry pt sh pref- 15 15 16 79| 12 Nov; 35% Jan 
matic Tool_.100| 49%| 49 50 245; 39% Dec! 78 June 
Chie Rys part ctf *2”"..__- 8 8 9 145 8 Nov; 25 Jan 
© Telephone Co____|_-._-.- 99 99 8} 116% Oct} 120 July 
Chicago Title & Trust_100) - -- - -- 175 175 20] 164 Dec} 220 Feb 
Commonw-Edison -100| 105 104 105 134| 100 Dec} 142% Jan 
Cudahy Pack Co com_.100} _ - -- -- 108% 110 50| 108 Feb| 129% Apr 
Deere & Co, pref____-- 100} 96 96 96 35| 94% Dec} 100 Aug 
Diamond Match. -_-_-.- 100} 107 107 107% 90; 92 Dec} 132% Mar 
Hartman Corporation-100}------ 43 43 25| 33 Dec| 78% Jan 
a ae 26 24 26 605| 16% Feb) 35 June 
Middle West Util pref.100| 63 63 65 55) 57 Nov; 78 Mar 
People’s Gas L & Coke.100) 45 43% 46 537| 35% Dec} 106 Jan 
Pub Serv of No Ill, com = 74 73 74 60! 70 Dec; 114 Jan 
biRine caw ~ «sald 87 88 i2| 85 Dec} 102% Jan 
Quaker Oats Co__..__. 190 mth iiapaie 250 255 12) 225 Nov| 340 Jan 
a ae ae 9844 100 42; 94 Dec; 415 Feb 
Sears-Roebuck com...100|) 149 145 152 1,062|cl123% Dec} 239 Jan 
Shaw W W common. --_100!____-- 62% 62% 40; 50 Feb| 74 July 
‘Stewart-Warner 8; 
, common. ___- 100} 49%; 47 50 390| 43 Dec} 101 Jan 
Swift & Co..._....__. 100} 126 125 127 853} 115% Nov! 165% May 
Un Carbide & Carbon Co_.| 51%) 51 52%; 5,339) 40 Nov; 58 Oct 
Unit Paper Board com. 100} - ----- 15 16 290} 14 Dec| 34% Jan 
Ward, Montg & Co, pref-__|---_--- 107 107% 150) 105 Dee} 117% Jan 
‘Wilson & Cocommon_.100} 52%| 51 59 2,160; 43 Nov| 84% May 
wreenree . <2 esse 100} 97 99} 93% 107% May 

Bonds— 

Chic City & Con Rys 5s ’27|....-- 55 56 |$10,000) 55 Dec} 80 Jan 
‘Chicago Rys 4s Series “‘B’’|__.-.- 54 59%| 29,000) 55 Dec| 70% Jan 

Chic Ry Ad Ine 4s_.1927/.._..- 27 27 3,000| 27 Dec| 44% Jan 
Chicago Telephone 5s 1923}... --.- 96 96 1,000; 95% Nov} 102% Feb 
Commonw-Edison 5s_1943).....- 94 O4 25,000; 90% Nov; 103% Jan 

Liberty Loan 348_1932-47/_._-_-- 98 98.24) 2,400) 98 Dec} 100.10June 
Liberty Loan 4s___1932-47| 96.80; 96.3496.84| 6,250) 97 Dec} 97.10 Dec 
Liberty Loan 2d 4s 1927-42} 96.10; 96 96.30) 22,50 96.8 Dee} 100 Nov 
Metr W Side El ext g 4s '38).._.-_- 49 49 2,000; 45 Dec; 49 Dec 
Pub Serv Co Ist ref g 58 '56)_...-- 80 81%| 4,000) 80 Dec} 96% Jan 
South Side Elev 44s_1924/____-_- 80 81 5,000; 79% Dec! 89% Jan 
Swift & Co Ist g 5s. _.1944)_____- 94 9434| 2,500); 92 Nov; 102 Jan 
Wilson & Co Ist 6s__.1941!_.__-_- 95 95 5,000' 95% Dec’ 103% Jan 





z Ex-dividend. 


sales lists, is given below. 


b Ex-50% stock div. 


per share, not per cent. 


eent of par value. 


¢ Ex-25% stock div. 


ad Ex-div., 14% 


Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Jan. 19 to Jan. 25, both inclusive, compiled from the official 


Prices for stocks are all dollars 


For bonds the quotations are per 














Friday Sales 
Last | Week's Range| for Range for Year 1917. 
Sale of Prices. Week. 

Stocks— Par.| Price.|\Low. High. | Shares Low. High. 
American Gas of N J_.100| 82%] 81 83 40| 78 Dec} 121 Feb 
pte ormage “an pivte100| 46 46 47 9} 49 May! 58 Jan 
Cambria Steel__.__.__. hs aicinines 125 125% 25; 100 Feb) 163 June 
Elee Storage Ne 49%| 49% 50 137| 44% Dec} 67% Jan 
Insurance Co of N A...10| 2544| 25% 25% 55| 23% Dec} 27% Feb 
Ia Reventon. 00] a: | cx a] Stl ahaa 

Rceiaiai 62% 247; 55% Nov! 85 J 
Zee on pata RNR BROS aK Ba 41 ete ditiwiteitbecwad oe 
| ES aa 55 56 25; 50 Dec| 79 Jan 
Midvale Steel & Ord___50)__.___ 43% 43% 10 40" Nov ors June 
Minehill & $8 H...._...50)_.___- 51% 51% 4| 651 Nov; 58% May 
seeeevante Salt Mfg.50 > yr 83 105; 77 Dec} 100 June 
RE ES SOE 46%| 1,524) 40 Dec| 57 Jan 
Sameadene dinenns” se 33% + i 145 28° Dec % Jan 
Lage 5 1,036) 22 Dec} 34% Jan 
Phila Rapid Transit__._50)_____- 29% 29% 10} 23% Nov % Jan 

Voting trust receipts_.50} 28 228 30 1,493} 22% Oct) 34% Jan 

Philadelphia Traction. _50 2 Ly sau ann 67 Nov; 84 Jan 
iw chain enda « 15 N 

Tono-Belmont Devel___.1)_.__-- 3% 3% 400 et Dee ase pad 
Tonopah Mining- ---.--_- 1 334 3% 3% 118 3% Dee 7% Mar 
Union Traction. -_-.-_-..-.- 50) 41 41 41 405) 37% Dec| 47% Jan 
United Gas Impt_-_-_-__- 50| 70%| 70 70% 388} 62% Dec} 91% Mar 
U 8 Steel Sargieaban. 100; 91 89% 92 12,440} 79% Dee} 134% May 

ih i orate ------| 109% 109% 165) 103 Dec} 120% Jan 
Warwick Iron & Steel. __10 8% 8% 8 65| 27% Nov 9% Jan 
York Railways pref... 32 32 25} 32 Nov) 39 Jan 


























[Vou. 106. 
Friday| 
Last |Week's Range| Sales Range for Year 1917. 
Sale. of Prices. Sor 
Bonds— Price. |Low. High.| Week. Low. High. 

U 8 Liberty Loan 3%s.._.| 97.80} 97.8098.52/$19,400} 98 Nov} 100.5 June 
Converted into 48__...-j-..-.- 96.5097 3,750| .96.80 Dec} 97.10 Dec 
2d Liberty Loan 4s____-_ 96.26) 96 96. 48,900; 96.88 Dec} 100 

— Gas & Elec 5s_.2007| 82 80 82 3,000; 80 Dee} 97% Jan 

ieee 2007} 8034) 80% 80% 300| 79%4 Dec] 97% Mar 

Baldwin Locom Ist 58.1940)... __ 100 100 1,000; 98% Dec] 104% Jan 

Elec & Peo tr ctfis 4s_ or 724% 72% 7 4,000; 71 Dec] 84 Jan 
NS ic nt end EEE ebe 73. 73 300; 70 Aug] 86 Jan 

Lake Superior Corp 5s 1924 SEO a 47% 48%) 18,000; 43 Aug) 58% Mar 
RSE, | Pa 4S 48 500; 42 Aug| 55% Jan 

Leh C & N cons 4s- i964 ok EN 94% 94%) 2,000) 95 Novy} 103 Jan 

Leh Val gen cons 4 %s_2003}_-_.__ 90 90 3,000} 89 Dec} 102 Jan 

Lehigh Val Coal ist 5s 1933} 100 100 100%} 9,000} 100 Dee] 106% Jan 

Pennsylvania RR 5s__1919} 100 100 ©6100 4,000} 100 Oct} 100% June 

| SS 1965}. ....- 90% 91%) 10,000; 89% Dec] 104% Jan 
Consol 434s... _.-_- poy nec iienia 98 98 3,000; 97 Dec] 107% Jan 
Sa ES 1948|_.....| 88% 89% 8,000; 91 Nov; 100 Feb 

Pa&Md Steel cons 6s 1925 hci eal 103 103 5,000; 100 Dee} 108 Jan 

Phila Elec ist 5s (new)1966| 95'4| 95% 9534) 20,000) 91 Dee} 102 Apr 

sid ih dite hese seins 1966}-.....| 95% 96 1,500; 93 Dee] 102% May 

Reading gen 4s_____- 1997; 8434; 84 84%) 16,000| 82% Dec) 96% Jan 

York Saheess lst 56.1937] -_-...- 89% 89%} 2,000; 90 Novi 99 Jan 




















Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Jan. 19 
to Jan. 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 











of par value. 
Friday Sales 
Last |Week’s Range| for Range for Year 1917. 
Sale of Prices. Week. 

Stocks— Par.| Price.\Low. High. \|Sh ares. Low. High. 
pe Pos 57 56 57% 250) 44 Oct} 67 June 
Second preferred _--- 57 56 57 155} 47 Sept; 65 June 
Arundel Sand & Gravel 100 pinata 34 35 38} 31 Nov] 39% Jan 
itimore Elect pref_._50 38 38 8| 38 Dec) 46 Jan 
Baltimore Tube_--_.__- _ See 80 80 100} 79 Nov! 123% Jan 
Chaimers Oil & Gas & Reese 4 4 25 3% June 4 Jan 
Credit....235}...... 41% 41% 19} 46 June} 47 Jan 
Consol Gas E L & Pow.100|} 97 96 97 59] 87 Dee} 127 Jan 
Consolidation Coal--. -- ae 104%; 104 105% 497| 88% Dec} 114 Jan 
Cosden & Co.....-.---. 7 6% 7éMi 7,800 6 Dec} 18% Jan 
PRUNES bis decibels awed 3% 3% 113 3% Dec] 5% Jan 
Davison Chemical_no par} 35%} 35 38 613} 22 Dec| 44% Jan 
Elkhorn Coal SE anes: 23% 23 30| 2134 Dec| 38% June 
Houston Oil trust ctfs.100) 51 47% 651 410} 12 Oct] 44% Dec 
Preferred trust ctfs_.100} 68%} 68% 69% 215) 55 Oct} 67% Jan 
Kirby common.-.--..--.-]..-.-- 11% 11% ERS SIREETSE ans UREBC SS “i 
Mer & Miners Trans..100/ 80 73 81 903} 55 July} 91 Aug 
Monon Valley Trac_-_-_-25)-.-._-- 16 16 16} 14% Nov} 16 Oct 
MtV-Woodb Mills v tr 100}__._-- 16 16 5} 13 Mar| 19 Jan 
Preferred v t r____-- 100; 70 69 72% 137] 60% Mar! 73 July 
Northern Central------ 50| 70%) 70 71 358| 72 Dec} 89 Jan 
Pennsyl Wat & Power.100} 63 63 63 65; 58 Dec} 84 Jan 
United Ry & Electric...50| 24 23% 24% 116} 21% Dee} 35% Jan 
Wash B & Annap common|------ 27% 27% 155} 15 June| 24 Dec 
Wayland Oil & Gas_.-_-- | oes 3% 3% 100 2% Nov 5 Jan 

Bonds— 

Alabama Coal & I 5s._-.--. 80 80 80 $1,000} 80 Oct} 89 Mar 
Atlanta Consol St 5s__1939'___... 98 98 2,000' 99 Nov} 104% Jan 
Atl Coast L conv deb 48 °39)___... 76 76 6,000; 893% Apri] 93 Jan 
Balt Spar P & C 4348.1953/_____- 93% 93%) 7,000) 90 Dec] 98% Jan 
Cons Gas E L & P 4%s-.'35)__--_-- 82% 83 3,000} 75 Dec} 93% Jan 
ee oe  wtewelabhewn 96 96 1,000; 96 Dec} 98% Aug 
i Ss 93%| 93% 94 22,000) 88 Dee} 107% Jan 
Coal ref 58_...1950| 83 83 83 11,000| 80344 Dec} 95% Mar 
Convertible 6s_---- SO ck cee 101% 101%! 14,000} 99 Dec} 110 Mar 
Cosden & Co B 68_.-_-.---- 824%| 81% 82%) 4,000) 72 Deec| 97% Aug 
Cosden Gas 6s-_-_----_- 1919} 96 96 96 1,000} 88 Oct} 93 Oct 
Elkhorn Coal Corp 68.1925; 97%{| 97 97%} 18,000} 90% Dee! 101% Jan 
Georgia & Ala cons 58.1945). ---__- 93 94%! 7,000, 89% Dee} 103% Jan 
Houst Oil div ctfs_1923-25)-_-_---- 93% 93%) 3,000|) 83% May| 90% Jan 
Kirby Lumber Cont 681923} 97 96% 97 7,000; 95 Nov; 100 Jan 
Norf & Caro Ist 5s__.1939)____-- 99 99 1,000; 107 Apr| 107 Apr 
United Ry & E 4s___.1949| 75 75 75%| 5,000) 72 Dec| 84% Jan 
Income 4s____--_-_-- 1949| 5734| 57% 57%] 2,000) 52 Dec} 67% Jan 
Funding 5s, small__1936}------ 79 79 400} 78 Dec} 90 Jan 
_ "i eRe ae Sa 94% 95 RG adibd hn ongcn teed wtdmas 
Wash Balt & Ann 5s__1941/_._.-.- 83 83 1,000; 80 Nov; 88 Jan 
Wil & Weldon 5s--_--- 1035) ....-- 99 99 2,000; 100 Nov} 108% Mar 




















Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Jan. 19 
to Jan. 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 


























Friday Sales 
Last |Week's Range| for Range Since Jan. 1 
Sale of Prices. Week. 

Stocks— Par | Price. |\Low. High.) Shares Low. High. 
American Sewer Pipe. .100/__...- 12% 12% 10; 12% Jan) 15% Jan 
Am Wind Glass Mach-.100)_____- 42 42% 200; 40 Jan} 44% Jan 
Carnegie Lead & Zince.._-|...-.-- 7 7 125 7 Jan 7 Jan 
Columbia Gas & Elec-- =e 33%) 33% 33% 50| 32 Jan| 34% Jan 
Gold Bar Mines... .....-1/-...-- 13c 866 13¢ 5,000| 13c Jan) i3e Jan 
Indep Brewing, heme hace 1% «1% 175 1% Jan 1% Jan 
La Belle Iron Works...100) 107%4| 107% 107% 100) 107 Jan| 107% Jan 
Mfrs Light & Heat----_- 50| 5134) 51% 51% 80} 61 Jan| 53 Jan 
Nat Fireproofing, ..50 9 q 9 45 8% Jan 9 Jan 
YS Ul ae SNC ee 15% 15% 90| 15% Jan; 15% Jan 
Ohio Fuel Supply ------ 25) 43 424% 44%) 3,282) 41% Jan) 45 Jan 
Oklahoma Natural Gas_25}-_-...-- 25 25 10; 25 Jan} 25 Jan 
Peop Nat Gas & Pipe_.25/-....-.- 34% 34% 10| 34% Jan; 34% Jan 
— ee, com. _..50 2% 2 2% 310 2 Jan 2% Jan 

Lot RE RIG, FP | 11 B.. a - aK = 
Pittebureht Coal, com..100} 46 45% 46 an an 
Pittsb Jerome Copper... .1 55c¢ 45e 55c)| 12,300; 40e Jan) €0c Jan 
Pittsb& Mt Shasta Copp.1| 30c 29e¢ Bile | 14,300) 2le Jan) 34c Jan 
Pittsb Oil & Gas___-_-- | Sere 5% 6 50 5% Jan 5% Jan 
Pittsb Plate Glass,com 100) .-.-.-- 116 «6116 100) 116 Jan| 117 Jan 
San Toy Mining-_---.-.-- 12¢ lle 17e 200} lle Jan) il4c Jan 
Uss Corp, com__.100)--..-- 90 91% 225) 89% Jan| 97% Jan 
West’h’se Air Br, com_.50; 95 95 95% 175} 95 Jan; 96 Jan 
West’h’se El & Mfg, com50)--...-- 39% 40% 577| 39 Jan} 43 Jan 

Bonds. . 

Pitrsburgh Brewing 681949'_._..- 50 50}4' $4,000' 50 Jani 50% 
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; Friday Sales 
Volume of Business at Stock Exchanges Sas {treme meno fee, | eage staan en. 3. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE i ee, ee cee = 
DAILY, WEEKLY AND YEARLY. World Film Corp v t ¢__-5|._.__- % %| _ 200 % Jan % Jan 
Wright-Martin Aire.r..(t)} 6%| 6% 7 | 2,800) 6% Jan) 7% Jan 
Week ending Stocks. Railroad, |State,Mun.| Untted Former Standard Oil 
Jan. 25 1918. &c., & Foreign States Subsidiaries 
Shares. | Par Value. Bonds Bonds. Bonds. 
875| 1336 Jan| 17% Jan 
Saturday ......... 209,400! $19,715,000 $1,143,000! $1,210,000] $2,177,000 8,300| 2% Jani 3 Jan 
Monday..--..-..- 280,900} 25,575,000 898,000} 911,000} 1,366,000 25 Jan Jan 
Tuesday_.----..-- 498,000} 46,481,500 1,012,000 714,000] 1,823,000 118| 225 Jan] 237 Jan 
Wednesday .------ 403,400} 37,511,000, 1,234,000} 492,000} 2,520,000 520 Jan] 562 Jan 
Rie aincdaad 294,800} 28,246,000! 1,019,000} 677,000! 2,457,000 145| 252 Jan] 284 Jan 
TOR tines occas 347,415) 32,799,500 1,230,000) 955,500) 1,841,500 
se 2,033,915 '$190,328,000 $6,365,000: $4,959,500 $12,184,500 9,000| 17¢ Jan| 22¢ Jan 
os 6c —_ 12¢ 
Week ending Jan. 25. Jan. 1 to Jan. 25. 4n008| ame Seni seo ue 
New York Stock 11,000 6% Jan| 8% Jan 
Exchange. 1918. | 1917. 1918. 1917. "100 3% Jan 3% 
Stocks—No. shares... 2,033,915! 2,680,245 11,489,875 14,982,015 : : a 17 + | 11°400 13 com sia 9 
Par value......__- $190,328,000 $244,695,480| $1,030,387,000| $1,363,990,930 | Duthie Oil_r.__ 1| "Bbe aan s0c| 30,600 53c Jan| 600 Jan 
Bank shares, par-...-|  -.------ ,000 $6,300 $12,200 | Fix Petroleum-r_--5| 6%| 6% 6% 3030 6% Jan| 6% Jan 
Government bonds___| $12,184,500, ___---_- $43,507,000 95,000 | Reeneralda Of Oare.z.--1| o-s0] © * 20) "Steel ot Seal ole kee 
State,Mun.,@c.,bonds.| 4,959,500, $3,624,000 16,067,000 31,958,000 | Federal Oil_r oe ae as en 5,300, 2% Jan| 3% !Jan 
RR. and mise. bonds.| 6,536,000, 19,458,000) 27,814,000 76,380,500 | Gienrock Oil_r-_-------10| 3%] 3% 3% 4.900 34% Jan| 5 Jan 
Total bonds....-- -| $23,680,000 $23,082,000, _ $87,388,500 _$108,343,500 | Houston Oll com r....100| 50°| 45s? 5/°*| 81000] 30%¢ Jan| 53:6 Jan 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND | {iiernat Petrol-r_.....£1) 13% a las site a. St oe 
BALTIMORE STOCK EXCHANGES. Kenova Oil____....-.-. 1} 5-32 % 5-32) 24,600 3-32 Jan 5-32 Jan 
— Oil Corp_r-_--- be 224%| 21% 22% 1aaee oO -_ aan Jan 
etropolitan Petroleum 7-16 A an Jan 
Wei inaian Boston. Philadelphia. Baltimore. Midwest Oil com_r__.___ ! 1.19} 4.07 ah wo ie oe -_ ry Jan 
Preterred ¢...........-Bj------ ,000 an Jan 
Jan. 25 1918. | Shares. |RBondSales.| Shares. |Bond Sales | Shares. | Bond Sales. Midwest, Refining=#_---60 i06 104 © 108 3,183 03 Jan 14 an 
Saturday __.....- 7,439| $33,600, 3,402) $28,250 632} $8,000 | Mineral Wells Pet. --_._- , 
Monday.__------ 12,267| _59,600| 4,567| 36,200 2,466] 15,000 | Northwestern Oll-r-....1) O00 | 56e 60¢ | 15.000 — e. 
oncoscn=- 11,926] 113,350, 4,275] 24,650| 2,369| 35,500 | OMahoma Oil com-r-...t ee oe Teel tie Seal lee 
Wednesday -..--- 9,220 56,700 5,059} 41,300| 2,977 48,200 | ovishoma Prod & Ret. 5| 7%| 22°, '4°,| 13’500 6% Jani 7% Tan 
Thursday-------- 14,029} 68,000} 4,606) 23,450) 2,123 24,100 | Oxmulgee Prod & Ref...5| 234 6% =7%) "5'200 2% Jani 2 Jan 
HUE dncinacenue 11,387| 86,300! 3,871 37,300} 2,411 17,000 | Omar Oil & Gas com...-1| 30¢ Pn Bi 8'500| 28¢ Jan an San 
ae 66,268} $417,550! 25,780 $191,150! 12,978! $147,800 | Overland Fetroleum-r-10c) 21¢ 300 34e eas ms 
Panty a i ppaaheemae 61 : Lal 373'000 Soe Jan Pag — 
° Ye Says atg Selah aa apa c é an 
New York “Curb” Market.—Below we give a record of | Rea Rock Oil Gas-r_..1} . %| %, 9S !°"o%t00| 7S San| 1) Jan 
the transactions in the outside security market from Jan. 19 | Rice O- eit 5821 fool sh Jen! 10% San 
; j i sa 8,500 Jan Jan 
to Jan. 25, both inclusive. It covers the week ending | Sequoyah Ol! & Reft-...-1| 11-16 wie? | 1s Soke eee 
Friday afternoon. Southern Oil & Transp r 10 w-nsue| 1M 3 6200 ig? 2 Jan 
It should be understood that no such reliability attaches | $8nto7 Oll-r--<,------1| 1.138 1%) Ml ease, po ie RS 
; “ ” Vacuum Gas & OilLtd_...1) 7%| 7 7 500; 7% Jan} 7% Jan 
to transactions on the “Curb” as to those on the regularly | Yottura Gons Oll.r 8%| oct gst] _ 600 5% Jan| 85§ Jan 
organized stock exchanges. Victoria Oll_r.....___- 50| 3%! 31% 3%| 2.250| 3% Jan} 4 Jan 
On the New York Stock Exchange, for instance, only Mining Stocks 
members of the Exchange can engage in business, and they | {tints mince" "-7}| 9x40 751° 916 sae oo al wee 
are permitted to deal only in securities regularly listed—that | Bis Ledge Copper-_- - - a a 5 Sane > gos ‘oe iX, 
is, securities where the companies responsible for them have Boston & Montana Dev--5 80 4c 53e| 66,800 dic Jan ao Jan ; 
complied with certain stringent requirements before being | ButteCoppere zinevtes| 7%| 7 7H 12300 6% Janl 9 — 
. 4 ; ; Butte-Detroit Copper-_--1|------ 3~ ’ % Jan Jan 
admitted to dealings. Every precaution, too, is taken to | Bitte e Ny Copper. -..1| i3-16| 13-46 13-46| -.'200| 11-16 Jan| 34 Jan 
insure that quotations coming over the “‘tape,’”’ or reported | Caledonia Mining... ---. 1} 46¢ | 44¢ 5ie | 31,700); 44¢ Jan| 56¢ Jan 
‘ 22 ° : Calumet & Jerome Cop ri} 11-16) #*; 1%| 7,480) *1 Jan 1% Jan 
in the official list at the end of the day, are authentic. Canada Copper CoLtd-.5|------| 2 2 | 100 1 15-16 Jan} 244 Jan 
On the “Curb,” on the other hand, there are no restrictions | Oo POerwianiecci|. | ode 1 4°48 20,400 sae yan 1 1-16 = 
i i Cerro Gordo Mines. - .-- 1 1% 4% Jan Jan 
whatever. Any security may be dealt in and QNy ONC CaN | Cero aainine Tol 296 HF, 136 1,000| 254 Joni 336 Jan 
meet there and make prices and have them included in the Consol Arisona Smelt...-5 1 Ss 1% 2 ua 1% — 24 jan 
lists of those who make it a business to furnish daily records | Gonsol-Hemestead r2.1| 24¢ | one he | 5.700] 23¢ Jan| 28¢ Jan 
: hate «tits Copper Valley Mining-r.1| 1 1 1 1,460/ 1 Jan| 1% Jan 
of the transactions. The apr 2 that fictitious transac- | Groton Cons Gold MAMI! 56) 5 bu 64001 45¢ Jan) BM San 
- | Emma x ae 5-16 ’ a an 
tions may cree p in, or even that dealings in spurious secur} —_ 2 Ce ces So a! a — 2 a os 
ties may be included, should, hence, always be kept in mind, | Fortuna Cons'4r «ea 1 390. B8¢ 40¢ 2.700 ake Jon] x 
. + ; Gibson Con Copper_r__-1 3-16| 8, an -16 Jan 
particularly as regards mining shares. In the circumstances, | Giobe-pominion Copper. 1 “| *y4et6 12,700 11-16 Jan] 15-16 Jan 
it is out of the question for any one to vouch for the absolute | Goldfield Consolidated..10) 7-16) 9 7-16) 3.000) 406 Tan de Jan 
trustworthiness of this record of “Curb” transactions, and | Great Bend.r_......... | PRE RE Bl4e 5ise| 2,000; 5e Jan) 5% Jan 
: . . Hecla Mining.......-- 25c| 3 5-16! 2% 4 1-16) 20,870 2% Jan 5 Jan 
we give it for what it may be worth. International Mines.r...1| 10¢ Re 10¢ | 13.350} Se Jan| 14c¢ Jan 
a ver Troa Blossom_s-. ...-- 100 2” 16-32 17-32 Saas Kry - — Jan 
tday es | Prescott : ’ i Ja an 
Week ending Jan. 25. Last |Week's Range| for Range since Jan. 1. Soume Verde Copper... --l|------ is a 3,300 % Jan % Jan 
Sale. | of Prices. Week Jim Butler r.......____- 60¢ 55e 70c | 34,150) 55e¢ Jan) 90ce Jan 
Stocks— Par.| Price.|Low. High.| Shares.| Low. High. Jesorig-Kenmasets Cop..1 coon 7-32 5-16 5.008 z16 = oa — 
ebiawd« : ’ 
Aetna Explos-_r-__-(no par) 7 6% 7%] 10,800; 6%4 Jan 8 {Jan Kerr a i 5 5% 5% ae 2,000; 5 Jan 5% Jan 
Amer & Brit Mfg, pref_100}--.--- 15 20 90; 15 ‘Jan} 20 _Jan | Kewanus r__...._._..-- 1 8e Te Re 7,500 6e Jan| 8%c Jam 
Amer Tin & Tungsten_r_1/____-- % 300) % Jan % Jan | Kirkl PorphyryGMr-_..1| 50 50 50 3,200; 50 Jan Jan. 
Atlantic Fruit_r_-_.--- pf eee 10% 11 1,500' 10% Jan} 11 Jan | Louisiana Consol.__.__. 1 %| 7-16 %| 2,500} 7-16 Jan Jan 
Atlantic Fruit & 88__.---|_-.--- 2 2 ge. Jan 2 Jan | Magma Copper _._._.__5|------ 38 41 1,400; 37 Jan; 42 Jan. 
Brit-Am Tob ord bearer_£1}___--- 17% 17% 300° 16%. Jan| 17% Jan | Marsh Mining r_..__-_- 1 5e be 5%e| 7,700 5e Jan 8c Jan 
Canadian Car & Fdy-_r.100}_-_-_--- 19 19 50; 19 Jan; 20 Jan | Mason Valley__._._..__5 4% 4% 5 600 4% Jan 5% Jan 
Car Ltg & Power_r-_-_.-- 25 2% 2% 2%} 1,300| 2 Jan 2% Jan | MeKinley-Darragh-Sav..1| 57¢ 52e 57c | 7,500| 52c Jan) 60c¢ Jan 
Carwen Steel Tool---.- are 8% 8% 700) 8% Jan 7) Jan | Mohican Copper r___-_-- 1 % % % 5,000 Jan Jan 
Chalmers Motor, pf_r_100/_-_-_--- 30 30 25; 30 Jani 30 Jan | Monster Chief r_______. 1| 3-32) 1-16 3-32) 17,900| 1-16 Jan) 5-16 Jan 
Chevrolet Motor------ 100} 111%4] 105 112 5,500} 100 Jan| 120 Jan | Mother Lode r......... 1| 26¢ | 26¢ 26¢ | 8,500| 25¢. Jan| 27¢ Jan 
Cities Service, com_r__100}....-- 212 215 365) 210 Jan| 219% Jan | National Leasing r__.__- 1 4e 3e be | 18,300 3c 866 Jan Jan 
PROGR Bane cncene DI. ates 72 72% 300| 68% Jan) 74% Jan | Nat Zinc & Lead r____._- 1} 17e 15e 22c | 23,200} 15¢ Jan) 28¢ Jan 
Cuprite Sulphur_r_-_.-.-- 1 1% 1% 1%| 6,750) 1% Jan 1% Jan | Nevada Ophir r______- 10c| 18¢ 18e 19¢ 1,800| 18¢ Jan} 21e Jan 
Curtiss Aerop & M, com(t)/}------ 26 2 Jan| 27 Jan | N eae ia 16%| 16% 16%| 2,335) 15% Jan| 17% Jan 
Electric Gun_r___.----- 1 4| 3-16" 4,200, 3-16 Jan Jan | Nicklas Mining_ 1 37e 45e 4,800} 28e Jan) 4 Jan 
m Phonograph--.-_5 4% 4 4% 8 3% Jan 4% Jan | Nixon Nevada... 1 1% 1 1%| 7,600 % Jan Jan 
Hall Switch & Signal_r_100|----_- 6% =7%| 1, 4% Jan} 7% Jan | Ohio Copper r_-------_- Rp 15-16 1,500| 15-16 Jan| 11-16 Jan 
DOM Pane on iss initinad 17% 17% 1 13 Jan} 17% Jan | Pole Star Copper r_____- 1| 24e 24e | 11,300 Jan| 28¢ Jan 
Holly Sugar Corp, com (t)}------ 40 100) 40 Jan Jan | Portland Cons Copper...1| 33¢ | 32c¢ 34e¢ | 15,300) 31c Jan| 342 Jan 
Hupp Motor Car Corp- -10/------ 2% 2%] 1,400 2% Jan 2% Jan | provincial Mining_.___- 1| 46c 46c 47c | 15,200| 43¢ ;Jan| 5le Jan 
Intercontinental Rubb-100}-- ---- 9 9% 200) Jan} 11 Jan | Rawley Minesr__._____- 1 2%| 2 2%| 4,100) 1% Jan) 2% Jan 
Int Motors, 2d pref.r__100)_----- 16% 16% |} 16% Jan) 16% Jan | Ray Hercules Mining r__5 4\% 3% 4%| 8,300 3% Jan 4 Jan 
Int Trading Corp, com.r-_1 1 1 1%| 1,225) Jan 1% Jan | Rex Co he eae 9%e 9%e 10¢ 4,000 9c¢ Jan| 10%c Jan 
Keyst Tire & Rubbcom_10] 13 13. «13 13 Jan| 13% Jan | Rochester Mines...__.._ 1} 32e | 31e 32¢ | 10,600| 27¢ Jan| 33c Jan 
Kresge(SS) Co, com.r_ 100}. -.---- 69% 70 190| 69% Jan| 72 Jan | St Nicholas Zine r_______ 1 4c 4c 6e | 36,000 4c Jan 7e Jan 
Lake Torp B’t, com.r__100}_----- 3 700) Jan} 3% Jad | Senorito Copper_-.----- 1 % Ye %| 2,600 Jan Jan 
Lukens Steel, com.r__-50|------ 41 41 100) 41 Jan) 41 Jan | giver King of Arizona...1| 9-32 %  %| 12,200| 5-16 Jan| 7-16 Jan 
First preferred.r___-100}-..---- 102. 102 10,102 Janj 102 Jan | Silver KineConsofUtahri1| 2%| 2% 3 760| 2% Jan| 3% Jan 
Marconi Wirel Tel of Am_5}-_----- 3% 3% 740, 3% Jan| 3% Jan | Silver Pick Cons r___----1|------ be =. Be. |.-—s«o2,000| 4%e Jan) 6c Jan 
Maxim Munitions.r_---10}-.---- 9-16 %| 2,000; 9-16 Jani 1 Jan | Standard Silver-Lead_...1| 13-32) 13-32 13-32) 2,800 Jan| 7-16 Jan 
tion._.__.10] 17%} 17% 18 1,200! 16 Jan} 18 Jan | Success Mining........- 1; 7K%e 7%e 9 | 10,000} 74ce Jan) 9%e Jan ° 
North Am Pulp & Paper(t) 2% 2% 2% 600, 2% Jan) 3% Jan | superior Cop (prosp’t) (+) 2% 2 2%| 1,500 Jan} 2% Jan 
Peerless Truck & Motor 50} 16 16 16 100, 14 Jan} 17 JaD | Tonopah Belmont Dev r_1 3 2%| 1,250 3 Jan 3% Jan 
Prudential Se oe 5% 4«66%| 4,100! 5% Jan| 6% Jan| Tonopah Extension... 19-16) 1% 1%| 3,015] 1% Jan| 1% Jan 
Pyrene Mig.r__------- Rc cnsdaiel 9% 10%| 575 Jan} 10% Jan | Tri-Bullion8 & D..----- 5 16} 3-16 %| 1,906] 3-16 Jan % Jan 
St Joseph Lead.r_-_.-.--- Pinot: don 15 15% 14% Jan| 15% Jan | pnited Eastern........- 1 3% 3% 4 6,100} 3% Jan 4 Jan 
Smith Motor Truck.r__.10] 1 7-16} 1% _134/116,000) Jan} 1% Jad | Unity Gold Mines. -_---_- 5| 3%| 3% 3% 500| 3% Jan| 4 # Jan 
Boat_.(no par)| 12 1 13%| 3,500) 11% Jan) 144 Jan | Utlea Mines r..._.---__1|------ 9 10c | 6,500} 9¢ Jan| 12e Jan 
Triangle Film Corp v t ¢-5 15-16 7,000, 15-16 Jan) 1 Jan]! verde Comb’n Cop r_50c\------ “% “| _ 200 “% Jan “% Jan 
United Motors.r..(no par)} 22%| 21 23%] 20,800; 19% Jan| 25% Jan | west End _.5| 74¢ | 67¢ 75e | 7,200 Jan| 75e Jan 
U 8 Steamship___...... 4K%' 4% 4,700' 4% Jan' 5% Jan | white Caps Exten_...10c'------ lle lle’ 3,000’ 10¢ Jan' I4e¢ Jan 
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Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. _ 
Mining Stocks (Cont'd). |Price. ae. High.| Shares. Low. | High. 
White Caps Mining_- sel %| 7-16 %\| 7,500) 11-32 Jan) % Jan 
Wilbert Mining.-_-._-- eLiccaaw-e-4 S86 3am 4,000) Iile Jan| 17¢ Jan 
Bonds— i 
Am Tel & Tel 1-yr 6s wi--| 99% 99 9946) 61,500) 99 Jan| 99% Jan 
Beth Steel 5% notes..1919| 97%| 97 97%! 18,000| 96% Jan| 97% Jan 
Canada (Dom of) 5s..1919| 9554; 95% 9534|149,000) 94% Jan) 95% Jan 
Gen’! Elec 6% notes..1920; 100 | 99% 100 32,000; 98% Jan) 100 Jan 
6% notes (2-year) - -1919) 99%! 99% 99%! 19,000) 99 Jan| 99% Jan 
N Y City 4348...--.... 96 | 96 96 1,000} 96 Jan| 96 Jan 
Russian Gov't 6345 1.1919, 47 | 45% 49 | 53,000| 45% Jani 58 Jan 
BMAF icckskes oo. 1921, 42%| 40% 43 | 22,000) 40% Jan) 52 Jan 
Westinghouse Elec & Mfg | 
1-year 6% notes.w-..-.!------ | 98% 98%!162,000! 98% Jan! 98% Jan 





















































New York City Realty and Surety Companies 











Bia ; Ask 
Alliance R'ty| 65 75 |\Lawyers Mtg 
Amer Surety) 107 | 115 ||Mtge Bond. 
Bond & M G| 177 | 185 ||Nat Surety. 
Ca: y Co| ....| 100 |IN Y¥ Title & 
City Invest’g| 13 16 Mtge -... 
Preferred_.| 60 66 








‘[Vou. 106. 
Bia; Ask , Bid | Ask 
88 | 93 || Realty Assoc am 
80 90 (Brooklyn); 67 77 
172 | 175 ||O08Casuaity| 190 | 205 
UBTitleG&!| 55 65 
57 || Wes & Bronx 
Title &M G! 160 175 











Quotations for Sundry Securities 


All bond prices are “and interest" except where marked ‘‘f” 





























+ Odd lots. + No par value. t Listed as a prospect I Listed on the Stock Bx- Standard Oli Stocks P — aa | RR. Equipments—Perct “eo in. 
change this week, where additional transactions will be found. o New stock. r Un- 1 25) 5. 
listed. uw Ex-cash and stock dividends. w When issued. zEx-dividend. y Ex- | Anglo Amortoan Oli now. if S19 12 eeat eek & Diretacee ide] 8.001 5:36 
rights. z Ex-stock dividend. Borne-Gerymeer Go. .--100) 450 470 Equipment 4s.........- 6.00 5.25 

Ghesebre igh Mig co. ae 315 340 |\Garo Ciinehfield & Ohio Bs. 725 8.25 
roug new... k a . y 
CURRENT NOTICE Geleaial Oll«.-c0---..2 100, 110 | 40 | Central of Georgia 58.-.---. 6.50, 6:00 

—J. 8. Bache & Co., 42 Broadway, N. Y., have issued in pamphlet form | Continental Oil....--..- 100, 475 pment 4148--------- 50} ©. 

“ ‘ ae 30 33 |\Chicago & Alton 48..-..-..-. 7.00| 6.00 

(with supplement) a ‘Comparative Analysis of Leading Railroad Stocks," (eammtead Pan Lies. tae 120 |130 |\Chieaso 4 Eastern Ili 5340. 750 8 50 
containing an estimate of earnings, based on 3-year average of net operat- | Bureka Pipe Line Co_...100) 195 205 || © OR ccesaue Heo 6.50 
ng income, as recommended to Congress by President Wilson. The | Galena-Signal Oil oe..- 133 138 ||Chic Ind & Loulsy 4}4s----. 6.50) 6.00 

ipamphlet now contains an analysir of the following roads: Preferred - - -.-.--...- 00} 120 |130 | Chic St Louls & N O Se..... 6.00, 5.00 
gers 3 Illinois Pipe Line.._.... ool 185 195 |\Chicago & N W 4%s-.-----. 5.70, 5.00 

Atchison Topeka & Santa Fe,. a, Indiana Pipe Line Co___- 50) *96 99 |\Chieago RI & Pac 4}48----. 6.75 6.00 
Southern Pacific, Western Maryland, International Petroleum. £1 *13 | 13!2|\Colorado & thern 58... 6.75) 6.00 
Tlinols Central, , = eS SE National Transit Co-..12,50) *12i2 13%) Erle S3_—————————— = 6.00 6.00 

; | 90 || Equipment 43s..------ 90) 6. 

Louisville & Nashville, Delaware Lackawanna & Western, | 2ew,Yor® Transit Co---100) 180 fe || Eaulpment sanz 222. 6.90| 6.00 
Baltimore & Ohio, me Valley, Ohio Oll Co...........- 25328 (333 ||Hocking Valley 4s_-_----_. 6.50) 6.00 
Chesapeake & Ohio, Penn-Mex Fuel Co.__._- 25) *43 | 48 uipment §8.....--...- 6 .50| 6.00 
New York Central, Chicago ‘Rock Island & Pacific, Pierce Ol} Corporation... 25) *10 | 10%2| Illinois (et ja 6.00) 5.00 
N. Y. N. H. & Hartford, Kansas City Southern, Prairie Oil & Gas....-.- 100; 445 450 Equipment 44s----~-.---- 6.00, 5.00 
ere Missouri Pacific, Prairie Pipe Line..---.- 100, 250 255 | Kanawha & Michigan 442._| 6.40, 5.90 

hicago Milwaukee & St. — St. Louis & San Francisco, Solar Refining......_... 100 290 310 |\Loulsvilie & Nashville S6....| 5.75, 5.00 
Chicago & North Western Wabash, Southern Pipe Line Co.-100 175 |185 | Michigan Central 5e __-..-. 6.10) 5.50 
Chicago Great Western, Minneapolis & St. Louis, South Penn Oll.....___. 280 (290 || Minn StP&S8SM 4s... | 6.00) 5.00 
Great Northern, Missouri Kansas & Texas, Southwest Pa Pipe Lines. 100! 95 |100 ||Missouri Kansas & Texas 5s.| 7.00 6.00 
Northern Pacific, Pere Marquette, Standard Oli (Calffornia) 100 230 (235 || Missouri Pacific 58... ..---. 7.00) 6.00 
Atlantic Coast Line, Texas & Pacific, Standard Oli (iodiana) . 635 (645 | Mobile & Ohio 5s_....----- 6.60 6.00 
Norfolk & Western, Toledo St. Louis & Western. Standard Oil (Kanes). 1001 460 |490 || Equipment 4%s__-__--_-- 6.60, 6.00 
Seaboard Air Line, Standard Oi! (Kentueky) 100, 323 (335 | New York Central Lines 6s. 6.25 5.75 

—tThe January 1918 issue of the “Hand Book of Securities,” compiled | Standard Of! (Nebraska) 100) 485 (515 quipment 4348-------- 25) 5. 
by the publishers of the ‘Commercial and Financial Chronicle,” is now | Standard Ol of sew Jer-100) 565 000 | N tol & Western 3ennn | 5.75 8:00 
ready for distribution. The book contains 192 pages, and gives very full | Standard Oil (Ohio).._.. 100 420 440 || Equipment 4s_......... | 5.75 5.00 
information concerning the various railroads and the leading industrials pa Seg ARE E 100) + . —— i 4}48.-.. ee :- 
whose securities are dealt in on the New York, Boston, Philadelphia, | Union Tank Line Co-- ._100) |. Saquipment 45-.......~- 2.79) 9. 
Chicago and Pittsburgh exchanges. It shows their earnings, dividends, | YAcuum Ol. ------..- 10 300 [a2 lie Locks & ben Prammene aot Teal eee 
&c., for a series of years, present fixed charges, and the amount of the| = = # = eee Seaboard Air Line 5s_._..- 7.00 6.50 
different issues of bonds outstanding, the rates of interest, &c. There is Per\Cent. _- |, equipment 448------.- 7.00) 6.50 
also given the monthly range of stocks and bonds to Jan. 1 1918, together | Pierce Ol Corp ¢ conv 68. — 72 | 7% ney i nal pate eo = 
with a yearly range for four years. Price, one dollar, or to “Chronicle” Ordnance Stockse—Per share. | Toledo & Ohio Central 48.__| 6.50: 6.00 
subscribers, 75 cents. Copies may also be had at the “‘Chronicle’’ office, | Aetna Explosives pref_. -100) © ¢ Tobacco Stocks—Per aare. a 

. La Salle St., Chicago, or from Edwards mith, pers’ - | American & British Mfg_100 Par . | Ask. 
ale London, E. C ? 7 ‘2 a Gen Preferred ............ 100 15 22 | American Cigar common .100} 90 95 
. Pains eee Atlas Powder common. .100| 162 (170 hime osne SOE 100} 85 95 

—Among our advertisements to-day Merrill Lynch & Co., 7 Wall St., oo Ras Ag | see nth sa eens: S nap? ee om ° 
this city, feature a list of bonds and stocks in which each of the firm's beock & Wilcox.....- 100 111 | British-Amer Tobaec ord..£1) *1512) 17 
offices at New York, Chicago, Cleveland and Detroit specialize. Direct os + *~ Setheeenmede aa ie Gaus tal. es re! ran a 
private wires connect all offices. Merrill, Lynch & Co. are members of | Canada Fdys & Votaings” 100) 128 125 |150 | Johnson Tin Foll & Met.100) 100 |130 
the New York, Cleveland and Detroit Stock Exchanges. ‘The advertise- | Carbon Stee! common... . 100) 77 | 83 | MacAndrews & Forbes..100) 170 |190 
ment gives the full detailed list of specialties dealt in extensively by this lst RW. -og erece-n-- a os = napoua ak T) Tobacco. “| 00 a 4 
house. colts Patent Fire Arms | | 53 | yo reterted------------ ia 99 |103 

—Lybrand, Ross Bros. & Montgomery, certified public accountants, PE (EB I) de Nemours vox Ste pane BA rid OO:------ ae ae Ho 1108 
announce the admission of H. Hilton Dumbrille, Albra W. Sharp, John & Co common........ 100 245 |250 Short-Term Notes—Per Cent 
Hood Jr., Walter 8S. Gee and Thomas G. B. Henderson, into the firm. Debenture stock...... 100 a } = seer ae oe tase. -8 ae 2 | a on 
These ha bers Eastern Steel ___....... 100 ‘ to oe 8 

Ce ee ee ee ee he eee ee a ~ | emeieans Merean. 100 30 | 35 || 6a 1919......-.....- J&J a3 98i2 
rene sagt CG aeNT 70 |.-.-||Beth Steel 5s 1919_-F&A 15 9733 

—W. OC. Langley & Co., members of New York Stock Exchange, have | Heroules Powder Gott. 22100 tr oo one — peg ged 08 = 

inaugurated a special department to assist investors in making their income | ,,,, OtTe-- ---------- ” om 8) ore 
men 116 1. son 1 

tax return, and have also prepared for distribution a simple chart showing sass patho =.= 7 1 Ene ey ba 1 191 1. paves hw: +H oan 

the total mount of taxes on income from $1,000 to $2,500. Penn Seaboard Steel (no ber), *40 Ls General Rubber 581918.J&D) 9712) 98 

—The entire issue having been sold, A. B. Leach & Co., Inc., are adver- | nen mn ee A a = uae er sonia. a re J) core 1% 
Wa ctss Gh opist 1000, an a attr of reched ony. this ous of the | Momsen i---- ap a5 | 38 [arent Nor loan. Mae Bet) 97 
i r only, ue © | Winchester Repeat Arms.100| 700 |750 ||Hocking Valley 681918 M&N, 99 | 99% 

cle." See to-day’s advertisement for full details Weetuent ica... 168) 35 55 ||Int Harv 58 Feb 15 '18_F-A| 99%|-. _- 

—At a price to yield 744% the public utility firm of ea Nickerson Jr., K C Rys 5s 1918_--_-- J&I;| 9812) 99 
61 Broadway this city, Boston and St. Louis, are offering jihe o% notes Public Utilities |. ||— C Term Ry 4348 '18- M&N| 9712) 9512 
of the Lockport Light Heat & Power Co. of Lockport, Y. Other | Amer Gas & Elec com--- 50 *85 | 88 GE Tia enncan an 4&5 ....| 98 
particulars appear in the advertisement on another page. Pretetted.... 2... *391) 40!2||Laclede Gas L 5s idid- Fea 96 | 9712 

Amer Lt & Trac oat 202 205 ||Mich Cent 5s 1918 ----___- 905s 
OP RE EM: rr = ny nek right 5s Dec 1°18, 98!2\---- 
New York City Banks and Trust et ame ‘Se te eis er ae 
Amer 1|24 |INYNH&H 931~q) 941 
Banks-N.Y., Bid ; Ask Banks. J Btad | Ask |\Trust Co's. Ask my weer ones 33 56 ||Penn Co by 4s 031 sa 16 9514 ; 
pene ng ete Bm gy oR Cities Service Go com_--100| 211 |213t2||Pub Ser Corp N J 58°19.M&S) 9512 97 
ark & Pult) 245 | 255 ||Bankers Tr.| 390 | 405 OO ciceaet ea ata 7llq 72\2|‘Rem Arms U.M.C.5s°19F&A| 90 | 92 
Atlantic...) 170 | 180 ||Mech & Met) 285 | 300 ||CentralTrust) 710 | 720 | Com’ w'ith Pow Ry &L. 100 ----| 31 |/Southern Ry 5e 1919__M-S 2} 96%| 97% 
Battery Park| 180 ooce Merchants. . 250 265 Columbia _.| 250 a i tw easy 62 United Fruit 5s 1918___M-N) 997,|.-__ 
Bow wns 400 | -.-..||Metropolis' ;| 290 | ..-||Commercial.| 100 | -... | Elee Bond 4 & Share pret 2100 ~==7| 9012||Wtah See Corp 68'22.M-$ 15, 83 | 85 
Brome Boro*) 130 Metropol'n *| 165 | 175 |/Empire. -. -- 290 Federal Light & Traction.100| 4 | 8 ||Winches RepArms5s'13.M&S, 9812, 9912 
Bronx Nat. - 150 ----}|Mutual*...| 375 ----||/Equitable Tr} 325 | 335 ae 100, 24 | 30 Industrial | | 
BryantPark*) 145 | 160 ||New Neth*./ 200 | 220 ||Farm L.&Trj 385 | 400 | Great West Pow 681946.J&3| 74 | 76 and Miscellaneous | 
Butch & Dr. 90 100 New YorkCo} 120 130 Fidelity ... 195 205 Mississippi Riv Pow com.100| 10 13 American Brass.......- 100' 220 |225 
Chase... -- $20 | 330 [|New York... 405 | ----}/Fulton -__—- 250 | 265 Preferred...........- 34 | 38 || American Chicle oom... 100) 34 | 36 
eee S Tee = 210 [/Pedfie®....| 370 | -... aenenney Tr) 340 | 350 First Mtge 5s 1951...3&J| 67 | 70 . Saegees: 1 63 | 6712 
Chemieal.. 110 ||Park ----.-.| 490 Hudson ....| 135 | 142 North’n States Pow com.100, 60 | 62 ||Am Senet | 65 | 70 
pe at a0 380 |/People’s*..-| 200 | 220 ||Irving Trust) 165 | ___. Preferred............ 8612] 8812|| Preferred......------ 69 | 72 
----| 205 | 210 ||Prod Exch 200 ----||LawTit&Tr| 90 100 North Texas Elec Cocom100| 49 | 52, ||American Hardware---_-_- 120 |123 
Se adi in oe 390 405 Public_..... 210 220 Lincoln sie sige a ae 70 75 Amer Typefounders com. 100 32 36 
Coal & tron. 205 | 215 [iGeaboard .../ 430 | -- -.||Mercantile Pacific Gas & Eleo com..100, 34 | 35 || Preferred......------ 84 | 88 
cia ae” $o0 | £38 are per] 190 | ---- | — Ist preferred.......-- 83 | 84 ||Borden’s Cond Milk com 100 
"| 174 oo peaiaam ropolitan) 330 Puget 8d Tr L & P com_1 9 | 12 || Preferred.......--..- 
ents BE ad e*------| 100 | 110 |/Mut’l(West-| =| | Preferred......-..... 40 | 45 ||Celtuloid Company 
Corn Exeh*-| 300 | ....||234 Ward*_| 110 | 125 )~-| 115 | 125 | Republic Ry & Light----100| 22 | 24 ||Havana Tobacco Co----1 
pays may = 4 eens tas 155 ||N Y Life Ins 56 | 59 
East -- dinint Trust..| 875 | 925 | gouth Calif Bdlason con 1001 79 | 81 || Ist @ $e June 1 19232. sap 
Fifth Ave*.. 3800 ||Wash Htse.| 350 | ----l|~Y Trust=.| 886 | op | S0uth,Callf Hdison com--100 70 | 81 || Ist g be June 2 1922--J-D 
— 850 | 875 |lwost minee| 125 | 200 |[Seandinavi'n) 260 | 275 | standard Gas & ii GDel)- 50) | *5t2) | 7%2||Internat Banking Co... 
9 es ‘ ju 275 sd * 4 BES ects al 
Germeamers| 185 | 145 || Brovkim”| 40 | 565 ||Transatian’e| 175 | —--. | Tennessee Ry L& P oom 1 73a 34|| det gold be 1961... 
German Ex*) 395 ---.|/Coney Isi’d*| 125 | 135 ||USMtge&Tr| 390 | 400 | cited Gas & Bn Oh, 10 | 12 
Germania* .| 180 | 195 |\First__...__ 255 | 270 nt 900 | 925 United Gas & Elec Corp.1 a 4 an Pasneaeeee --—« mer? 1 
Goreewidhs-| 835 | 360" |lGreenpeint =| te | 4oc -| 130 | 140 “7777-7100, “7 | 10 || Gent 4s 193% ---=-- 
Hanover...-| 635 | 650 e*---| 110 | 120 United Lt & Ryscom...-100, 27 | 29, ||Lehigh Valey oon 
Harriman..-| 240 | 250 ||Homestead*| ____| 115 || Tr 5 | ase | woe po Aes 
& Trad-| 470 | 490 ||Mechanies' *| 110"| 120 ---| 235 | 245 | “gram Power common-100° 11 | 1) ||memington Typewrtiar— 
oon 210 215 Montauk *__ eke ad 95 Hamilton... 265 275 synecceseeeniam SS i Uf an 
Liberty-.---/ 370 | 380 |/Nassau... . - 195 | 205 Co__-| 625 | 650 Ist preferred.-------- 
Linocoln.....| 280 | 300 |/Nation’ICity| 265 | 275 ||Manufact’rs.| 140 | ____ preferred.....-... 
North Side*.| 175 | 200 ‘s_...| 270 Royal Baking Pow com..1 
Bonce' 100 ' 160 “Geeeetie -' ge to OR a BD AR OME SE ee 

* Banks marked with a (*) are State banks. ft Sale at auction or at Stock Ex- 

sete ee Tir ie. de ea ae en Oe ae a ae 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for er ye from Jan. 1 to and including the latest week or month. We add a supplementary state- 
ment to show fiscal year totals of those roads whose fiscal year does not begin with January, but covers some other period. 

It should be noted that our running totals (or year-to-date figures) are now all made to begin with the first 
January instead of with the Ist of July. This is because the Inter-State Commerce Commission, which previously 
required returns for the 12 months ending June 30, now requires reports for the calendar year. In accordance 
with this new order of the Commission, practically all the leading steam roads have changed their fiscal year to 
correspond with the calendar year. Our own totals have accordingly also been altered to conform to the new 
practice. The returns of the electric railways are brought together separately on a subsequent page. 
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| { 
| Week or | Current | Previous| Current | Previous Week or | Current | Previous| Current | Previous 
| Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala & Vicksburg | December | 208 326 188 743) 2 164 390) 1 afr 604 || NO Tex&Mex Li N ber 62% 173 64i 192 ods 679 ro 37 
--- | , , , , ’ fs ex nes ovem , « » » 
Ann Arbor_-..-__- ‘ist wk Jan) 45,003 60,213 j A j New York Central) November-|18464 447/ 16796 118 198041 130 18498 00 
Atch Topeka & S Fe|/November |14784-159/ 13069 214) 150988 453/131156 372 Boston & Albany|N ~|1,559,117)1,883,716|20,799,812|19,783, 
Atlanta Birm & Atliist wk Jan’ 75,012) 64,689 75,012 64,689 n Lake Erie & W_|N .| 705,356) 647,096) 7,499,910) 6,786,321 
Atlanta & West Pt-|November | 170,374! 140,859) 1,603,311) 1,328,610 Michigan Central) N: .|4,756,058/4,074,302|48,152,040/42,265,005 
Atlantic Coast Line November 3,765,412|3,346,206 39,455,235 33,428,561 Cleve C C & St LIN .|4,525,298/ 4,022,823 | 48,406 ,492'42,720,082 
Chariest & W Car/November | 238,187 197,144) 2,157,930) 1,828,988 | Cincinnati North.|N: .|. 220,464) 146,221) 2,263, Af 515 
Lou Hend & St L|/ November |. 192,608; 172,493) 2 034,737) 1,596,337 | Pitts & Lake Erie|N ..|2,246 ,246| 2,077 ,878/ 23,681,336) 22, 31188 
a Baltimore & Ohio_|November |11778 278| 10760 224 | 122945 271|111482 536 | Tol & Ohio Cent_\|N -| 769,949) 583,539) 7,504.9 rerrwe 
B & OCh Ter RR| November 148,966) 158,335) 1,818,865) 1,710,605 | Kanawha & Mich|N .| 306,827; 261,697) 3,306,442) 3,264,293 
Bangor & Aroostook!/November | 345,390) 3681415! 4,045,182] 3,675,194 || __ Tot all lines above|N ~|33853 76230493 395|360555 980'329835 842 
Bessemer & L Erie.'November |1,168.726| 880,917 11,682,313 10,450,826 || N Y Chic & St Louis| November (1,403,156) 1,300,267|15,607 ,415/14,128,353 
Birmingham South-|November | 114,784; 94,388) 1.087,674) 1,001,661 || N Y N H & Bartf__|November (|7,179,338)|6,340,778)|78,823,276173,639,985 
Boston & Maine__-|November '5.132,278)/4,533,915'54,759,015'50,645,521 || N Y Ont & Western|November | 719,527 »368) 8,476,630) 8,172,790 
Buff Roch & Pitts_._'3d wk Jan! 279,449) 259,240| 776,429) 777,720|| NYS & West_.|November | 330,711) 299,273) 3,856,958) 3,649,799 
Buffalo & Susqg RR_|November | 168,031; 139,039 1.629.923| 1,540,193 || Norfolk Southern_._|November | 415,445 49 578) 4,883,652 4-308 oe 
Canadian Nor Syst.\2d wk Jan) 593,500 46,100 1,159,300) 1,244,800 || Norfolk & Western_|November |5,889,669/4,931,771/6 7\54,650,389 
Canadian Pacific._|3d wk Jan/2,324,000 2,215,000) 7,035,000) 6,870,000 || Northern Pacific__.|November |7,835,401|7,684,315 80,856 ,976/73 255,727 
Caro Clinchf & Ohio|November | 402,278) 330,979 3,952,995! 2,949,897 || Northwest’n Pacific) November 399,307 342,665) 4,465,379) 4,185,878 
Central of Georgia._|November '1,625,069'1,394,146/14,387 ,634 12,370,369 |' Pacific Coast Co._.|November | 570,133 505,264) 4,644,491) 6,751,459 
Cent of New Jersey|November (3,254,539 2,922,954/34,323 .286 31,539,490 | p Pennsylvania RR_| November §| 20839 826) 19323 057/ 235957 616/211553 021 
Cent New England.|November | 469,380) 455,344) 5,050,632) 4,779,073 | Balt Ches & Atl__| November 111,201; 102,389) 1, .366; 1,151,591 
Central Vermont__|November | 379,314) 371,328) 4,120,500) 4,096,812 Cumberland Vall|November | 393,657! 326,429) 4,460,152) 3,377,345 
Ches & Ohio Lines_|November |4,924,537'4,289,055|49,902,850/45,683,793 || Long Island-____- November |1,381,465)1,127,933|15,959,656| 13,851,294 
Chicago & Alton._.|November |1,716,182,1,585,715)/18,887,283,16,228,709 || Mary’d Del & Va' November 83,837) 75,796) 35,291| 852,413 
Chie Burl & A ear 12 dy sod | 10380641 |9,886,661) 111954304'99,441,789 || N Y Phil & Norf_,.November 500,493; 437 ,968) 5,085,342) 4,800,838 
b Chicago & East I 1) November |1,864,414|1,514,467/19,329,842'15,289,651 || Phil Balt & Wash November 3,134,517 )/2,236,675 30,039,655) 23,289,086 
c Chic Great West..|2d wk Jan) 244,398) 363,573) 502,640 640,690 | W Jersey & Seash November . 0,849) 8,008,470) 7,333,405 
Chic Ind & Louisv_|2d wk Jan) wl 172,391; 220,485) 350,935 | West'n N Y & Pa November /1,162,871/1,175,542!13,643,036/12,631,110 
Chicago Junc RR__|November | 282,702) 254,377 3,000,065) 2,576,147 || Pennsylvania Co_...November |6,820,379'6,263,825|72,846,146,69,852,140 
Chic Milw & St P_.|November 10155099) 10220 049) 104550 781101443 889 Grand Rap & Ind November ,679|_ 497,292) 5,986,981! 5,417,678 
dChic & North West! November-/9,717,297/8,922 ,667| 101985 776/92,283,082 | IPitts C C & St L_|November |6,316,524/5,562,004 67,667 ,403/58,567 ,862 
Chic Peoria & St L_|November | 219,995) 152,682) 2,016,410) 1,654,668 || Total lines— 
Chie Rock Is] & Pac|/November (|7,781,794'6,925.249|78,204,333)70,521 469 | East Pitts & Erie November |27293 432/24490 136 305233 882|269926 260 
Chic R I & Guif__.|November | 383,851) 321,546) 3,500,979) 3,062,433 | West Pitts & Erie November |13831 126 12474 944 | 148472 837 135503 04 
d Chic 8t P M & Om|November 1,994,128'2,025,704| 20,076,008 '19, ,054 All East & West_|/November |41124 558/36965 080 453706 718/405429 307 
Cine Ind & Western|November | 219,177) 204,959) 2,435,274) 2,168.332 || Pere Marquette_..| November /1,979,013|2,017,741)|21,528,700/ 20,617 ,023 
Cine Terre H & S E|\November | 360,780) 259,359) 3,440,634) 2,516,739 || Pitts Shaw & Nor-- November 108,774 96,059} 1,141,804) 1,925,598 
Colorado Midland_;November_| 165,583) 191,997) 1,473,290) 1,540,438 || Reading Co— 
e Colorado & South.|2d wk Jan! 356,145) 381,478! 699,394) 714,706 || Phila & Reading.| November /5,934,063/5,521,568/62 474,397|56,194,011 
Cuba Railroad___.| November 646,826) 501,175| 6,794,613! 6,933,172 | Coal & Iron Co_.|November |4,577,812 4,877 019/45 ,291 358/38 ,561,863 
Delaware & Hudson|November_ 2,497 +349) 2,269 ,292'27 719,140 24,463,241 Total both cos. _.| November | 10511875 10398587 | 107765755/\94,755.874 
Del Lack & West../November |4,880,755/4,548,868/52,925,160 47,284,680 || Rich Fred & Potom| November 443,009) 299,609) 4,451,580) 3,380,881 
Denv & Rio Grande|2d wk Jan) 498,100) 533,000 991,000} 1,037,600 || Rio Grande South’n|2d wk Jan 13,580 10,833 22,896 0,953 
Denver & Salt Lake|November | 187,1 178,427! 1,934,878) 1,753,318 || Rutland.__.__.__- Noveraber 350,685) 328,933) 3,999,773) 3,691,336 
Detroit & Mackinac 2d wk Jan 16,098 19,173 36,400 40,042 St Jos & Grand Isl_| November 198,422) 196,696) 2,146,121' 1,947,027 
Detroit Tol & Iront/November | 214,448 198,539) 2,465,9 2,142,109 || St L Brownsv & M.| November 320,802) 399,198) 3,525,583, 3,515,054 
Det & Tol Shore L_|November 141,115} 146,380) 1,680,180) 1,607,246 || St Louis-San Fran.|November |5,280,712)4,855,394/54,490,362/48,351,831 
Dul & Iron Range __| November 791,999} 551,815! 7,214,207) 6,964,823 || St Louis Southwest_|2d wk Jan) 300,000) 315,000 694,000) 607,000 
Dul Missabe & Nor|November (|1,751,215/1,236.173/14,961 ,564| 14,022,742 Seaboard Air Line._.|November |2,727,558)|2,477,315) 27,507 ,652/23,513,174 
Dui Sou Shore & Atli2d wk Jan) 70,472) 68,677) 121,343) 129,340 || Southern Pacific...) November | 16733516) 15134505) 176642996 a tiwty 
Duluth Winn & Pac| November 143,086! 171,587! 1,889,416) 1,736,183 || k Southern Ry Syst_|2d wk Jan|1,945,777|1,947,721| 3,980,112) 3,850,534 
Elgin Joliet & East_|November /|1,397,306|1,194,010)14,621,784|13,057,439 || Ala Great South.|November | 648,146) 529,176) 6,474,148) 5,423,998 
El Paso & So West_'/November |1,019,468/1,163,387'12,459,001/11,475,855 | Cin N O & Tex P_| November |1,088,937' 1,095,605) 12,017 ,865/ 10,896,262 
ES Eads, November (7,213, 6,357, 73,767 ,04 1|68,534,687 | New Orl & Nor E| November 472,498; 383,934) 4,457,357) 3,609,517 
Florida East Coast.|November | 617,608) 747,847) 7,483,634) 7,861,733 | Mobile & Ohio__.|/2d wk Jan} 209,674 261,982 451,580 521,643 
Fonda Johns & Glov November | 81,602 79,393 974,279) 922,879 Georgia So & Fla.|\2d wk Jan) 54,762 57,695 117,171 115,390 
Georgia Railroad..|November | 475,478 341,256) 3,829,503) 3,095,717 || Spok Port & Seattle| November 575,398) 470,294) 6,212,945) 4,779,083 
Grand Trunk Pac_.|4th wk Dec| 194,475) 160,322) 6,207,043) 5,229,759 || Tenn Ala & Georgia|2d wk Jan 1,308 2,334 B54 4,125 
Grand Trunk Syst./3d wk Jan) 798,895/1,026,907| 2,780,717| 3,112,728 || Tennessee Central_|November | 162,997) 150,301) 1,655,360) 1,559,154 
Grand Trunk Ry/|4th wk Dec/1,620,223/1,515,384) ......--| -.-----. || Term RR Assn,St L|November | 294,224) 307,715) 3,462,237) 3,281,899 
Grand Trk West _/4th wk Dec) ‘315.889 SOR SE: aeSboL 4) Uae St L M B Term.-.|November 288,466; 235,787) 2,917,551) 2,317,541 
Det GH & Milw.\4th wk Dec! 104,783 , 8 Pa pectinases Texas & Pacific__._|\3d wk Jan) 379,881) 376,130) 1,253,485) 1,246,639 
Great North System December |6,587,576|7 ,000,292 88,236 ,896|83,152,017 ;| Toledo Peor & West|December | 104,224) 105,484) 1,286,175) 1,217,695 
Gulf Mobile & Nor.|November | 199,673! 172,120 2,142,442) 1,891,025 || Toledo St L & West|2d wk Jan) 102,083) 139,455) 212,785) 264,784 
Gulf & Ship Island_| November 11,630) 156,406) 2,126,157) 1,820,551 || Trin & Brazos Vall_ November 142,100! 132,990 976,528 929,173 
Hocking Valley.....November , 958,551) 726,888) 9,948,828) 7,537,529 || Union Pacific Syst_|November |12286 861/10750681/11 340 | 104438 924 
Illinois Central_...;December |7,119,676/6,703,348)/86,865,679|73,740,266 || Vicks Shrev & P...| December 223,157| 200,383) 2,228,438) 1,831,599 
Internat & Grt Nor| November /|1,249,476)1,121,954'11,327,359| 9,712,933 ween pe tea November 934,439) 809,668/10,079,179| 8,143,005 
Kansas City South.'December |1,187,234/1,003,878)13,547,487|11,289,324 || Wabash __.._..... November (3,637 ,971/|3,438,346/37 ,189,666|34,407 ,332 
Lehigh & Hud Riv.|November 184,564) 174,984!) 2,089,302) 1,984,468 || Western Maryland_|ist wk Jan) 195,125 " 195,125 203,400 
Ichigh & New Eng.|November | 326,994) 282,854) 3,412,530) 2,777,486 || Western _..| November 797.157 823 ,323 9,019.646 1-388 -g02 
Lehi Valley.__-- |November 4-859 .628 4,391,991 49.495 .607 45,020,3 Western Ry of Ala.|November | 162,378) 132,260) 1,538,558) 1,234,244 
Los eles & 8 L_.| November |1, ,086 ’ 11,632,863/10,594,71 Wheel & Lake Erie.|November |1,040,170| 785,688/10,285,124) 9,330,739 
Louisiana & Arkan_.| November 152,350) 123,321! 1,502,284! 1,444,470 || Yazoo & Miss Vall_'December /1,759,111'1,697,264/18,101.181|15,135,124 
Louisiana Ry & Nav|November | 254,540) 217,410) 2,246,001) 1,929,744 
f Louisville & Nashv| November |7,287,165|5,933,296 70,040,802'58,971,086 
Maine Central ----- |November |1,130,225) 1,121,073 13,000,393 11,799,148 Current | Previous 
Maryland & Penn_-|November 46,273) ,481| 494,217| 450,257 Various Fiscal Years. Period. Year. Year 
Midland Valley_-_--) November | 290,776) 202,071) 2,670,125 1,918,040 
ange....\2d wk Jan' 19,546) 23, 35,265) 43,324 z 3 
Minneap & St Louis 2d wk Jan| 193,318) 227,80 401,647; 434,778 || Canadian Northern.......--.-- July 1 to Jan 14/23,016,100/22,876,300 
Minn 8t P& SS M-.\2d wk Jan) 493,773) 541.274; 974,873) 1,056,353 || Pacific Coast_..-..-.----.--- July 1 to Nov 30) 2,544,235) 3,386, 
Mississippi Central_ | November 109,232 57,713 862,49 762,356 || St Louis-San Francisco_......- July 1 to Nov 30 26 Abo 582 23 987 381 
Mo Kan & Texas. |3d wk Jan) 667,983) 694,114) 2,276,201' 2,219,565 || Southern Railway System----- July 1 to Jan 14/66,385,352|55,536, 
o Okla & Gulf...|November.| 192,452) 157, 1,761,689, 1,439,954 Alabama Great Southern....\July 1 to Nov 30) 3,193,285) 2,493,231 
h Missouri Pacific..|November |6,851,449/6,696,481/71,539,999/63, ,064 Cine New Orleans & Tex Pac\July 1 to Nov 30) 5 704,378) 5.030 
Nashv Chat & St L.| November /1,429,990) 1,250,449 13,840,863 12,335,677 New Orleans & North Eastern|July 1 to Nov 30 9163.45 1,706,821 
Nevada-Cal-Oregon|2d wk Jan 4,379 6,279) 9,344! 9,72 Mobile & Oo cor ecececese uly 1 to Jan 14) 7,377,005) 6,739,2 
New Orl Great Nor_|November 158, 118,458) 1,750,535! 1,611,901 uthern & Florida..\July 1 to Jan 14; 1,722,133] 1,552,638 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or | vurrent Previous | increase or 
® Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries Year. Year. Decrease. % 
om Cur. Yr. Prev. Yr. % 2. 3 
we Nov (27 roads)...- 14,310,980 13,764,197 3.97 || March ....- 248,1 247 .317|321.317 ,560|/294,068,345| +27,249,215| 9.27 
De ba 3 Nov roads)....| 15,466,995) 13,821, +1,645,310)11.91 epee - ~ «- ~-248,723 345-420 $36 B60: 7 $as'1a5" +37 Ae t4 13.10 
week Nov (25 roads)....| 15,112,670) 13,270,115 ,842,555) 13.96 ay .......248,312 247 132,969) +45,692, 14.82 
4th week Nov roads) _..- 19.956 .478 17,927, 029, 11.32 || June....... 242,111 241,550 907 O45 301 20t $ $43 18- 9 
lst week Dec roads)...-| 14,439,935) 13,731,889 " 5.16 hesitation 245,699 +921 219, -957 J 15. 
2d week Dec (29 roads)...-| 13,335,921) 13,897,457; 561, 4.05 ||} August..... 247,099 ,190|373,326,71 14 | 39,771,575/11. 
3d week Dec (26 sends ~-~< 13,545,719) 12.952,033 593,686) 4.62 ber..-245,148 J 394 .B00. $20. 1 901, 1 a4 
4th week Dec (27 roads)_---| 17,165,428) 14,973,905) +2,191,523/15.01 || October ....247, 245,967 |389,017, 079, +43,937, 12. 
week Jan (25 roads)_.--| 10,187,842| 10,037,190 +150,652| 1.05 || November_.242,407 241,621|360,062,052/326,757,147| +33,304,905/10.19 
ba week Jan (26 roads)_.--| 9,952,137! 10,665,500! —713,363) 6.69 || December .. 80,618 80,252) 75,144,823! 72,164,340!) +2,980,483) 4.13 
Includes Oleveland Lorain & Wheeling By. and Olncinnasi Hamilton & Ds . 0 Includes Evansville & Terre Haute. c Includes Mason Oity & 
Fort 1 and the Wisconsin Minnesota & Pacific. d Includes not Sareling revempe, bus also all other reosints. ¢ Dose gs Saeete core 
Colorado & Cripple Oreck Dissetes BY. f Includes Louisville & Atlantic and the Frankfort & Oincinnati. g Includes the Texas Central the 
Wichita Ss es the St. Iron Mountain & Southern. j Includes Lake Shore & Michigan He Indiana 
Southern RR., and Valley & Pittsburgh RR. F Includes the Alabama Great Southern, Oincinnat! New Orleans é& Pacific, 
New Orleans & Northeastern the Northern Alabama. / Includes Vandalia RR. n Includes Northern Ohio RR. p Includes Northern Central. 
*We no longer include Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of January. The table covers 26 roads and shows 6.69% 
decrease in the aggregate under the same week last year. 



































| { 
Second Week of January. | 1918. | 1917. | Imecrease.| Decrease 
. . $ $ 
Rochester & Pittsburgh 283,938, 259.240) 24,698 —____.. 
a = Sen. 6.0 --<--e | 693, >. =e 52,600 
Canadian Pacific. --.----.------ | 2,368,000) 2,417,000; _.._.- 9,000 
Chienbe Ind & Loulevilie.....- 733'180 $90 '30t ‘so ies ees 
Solenes de Souchern-.<------ $56:145| B81'A78) 220222) 3B) 
Denver & R ee ‘ pee . 
Sane © Siceens ...... | “16,008! 19,173] _....- 3.075 
Duluth South Shore & Atlanta-_ 70,472 68.677 SIO bake 
Georgia Southern & Florida. __ 54,762 STAOR - 25... 2,933 
Tru anada.....- 
‘Grand Trunk Western... 905,216! 1,072,915, _____- 167,699 
Canela Adentie.....222-- 
antic....------ } 
ineral Range_...----------- 19,546 ae | 4,291 
Minneapolis & St Louis------ yi ass 5 227,803; ..---- | 34,485 
owas Central_........-.-- 
Minn lis St Paul & 88 M-_-_| 493,773 541,274) —_---- | 47,501 
noel | 4-4. dap 800; 984, 55.858)’ 
Monte: GOOD. ccc cpcekn cone 209,674 iat: | §2,208 
Nevada-California-Oregon- - - - - 4,379 | ee Ete } 1,900 
Rio Grande Southern. -_.---.-- 13, 10,833 Sigal... needen 
St Louis Southwestern ------- ¢ AE whee ns | 15,000 
enone Railway ro. as aie i 1.945.777 1.087 73) a 1 34 
‘ennessee Ala Georgia. ’ ,338 a os J 
Texas & Pacific......-.-.---- 394,068, 452'752) _____- | 58,684 
Toledo St Louis & Western---_-_ 102,083 139,456; - ..-..-. 37,372 
Total (26 roads) _......----- 9,952,137|10,665,500, 85,098! 798,461 
Wad Ge EP a keawwes pesisacs ccdeease!. cocene ! 713,363 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 


surplus of STEAM railroads reported this week: 
— Gross Earnings——— ———Net Earnings—— 


Current Prev Current Pr 
Roads. 7: ~-- “_- Year. 

El Paso & Southwest_b.-Nov 1,019,468 1,163,387 400,643 565,149 

Jan 1 to Nov 30.-.-.--- 12,459,001 11,475,855 5,793,981 5,761,352 
Grand Trunk of Canada— 

Grand Trunk Ry_...Nov 4,366,954 4,317,072 419,482 1,045,314 

Jan 1 to Nov 30--.---- 47,717,491 43,415,991 9,281,864 12,337,537 

Western Nov 881,565 759,660 57,181 66,671 

Jan 1 to Nov 30.-.---- 8,880,385 8,535,352 153,536 1,936,134 


Kansas City South.b...Dec_ 1,187,234 1,003,878 422,697 
Jan 1 to Dec 31 13,547,487 11,289,324 5,341,951 4,506,624 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 
Gross Neat Other Total Charges & Balance 
Earnings. Earnings. . Income. Income. Tazes. Sur plus 
$ & & s & g 
Cambria & Indiana— 
Nov ‘17 40,880 3,263 42,093 45,361 30,454 14,907 
"16 21,658 442 18,032 18.474 7,325 11,149 
11 mos ‘17 345,227 43,191 419,575 492 ,766 179,445 313,321 
"16 244,001 26,785 201,082 227 ,867 84,159 143,703 
Gross Ne after Other Gross Fized Balance, 
Earnings. Tazes. Income. Income. Charges. Surplus. 
$ s $ g $ 
Rio Grande Southern— 
Nov °17 53,156 17,101 69 17,170 16,891 279 
16 63,148 27,476 51 27,527 16,548 10,979 
11 mos ‘17 569,199 177,828 2,186 180,014 187,309 def7,295 
"16 532,419 155,056 2,570 157 ,626 182,120 def24,494 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 



































Latest Gross Earnings. Jan. 1 to latest date. 
Name of Road 
or Company. Week or ; Current | Previous| Current Previous 
Month. Year. Year; Year. Year. 
a) $ $ $ 

Adirond El Pow Corp|September | 137.693) 124,725) 1,185,666 1,102,134 
Atlantic Shore Ry---| November ,713|} 22,842 219,305 329.280 
cAur Elgin & Chic Ry|November | 175,788) 168,132) 1,995,777 1,879,790 
Bangor Ry & Electric| November 76.081; 73,298) $02,329 756,246 
Baton Rouge Elec Co|November | 20,518) 18,680) 210,378 191,487 
Belt LRyCorp(N YC) |September 53.508} 29.405 513,1 547,027 
Berkshire Street Ry_| November 80,856) 80,136 999,813 912,408 
Brazilian Trac, L & P| November? |7695,000)f71 £84131 ,000 £77573,000 
Brock & Plym St Ry_| November 8,511 8,507 115,403 113,825 
Bklyn Rap Tran Syst|September |2512,154/2474 ,878/23,168,136 21.998,158 
Cape Breton Elec Co|November | 42,613) 34, 417,961 353,381 
Cent Miss V El wre. November 27,699, 25,2 282,372 267,937 
Chattan Ry & Lt|November | 111,216) 103,536! 1,229,558 1,124,861 
Cities Service Co_._..|December |1712,684)1570,820/19,252,493 10,110,343 
Cleve Painesv & East| November 41,784' 35,940 496,164 426,105 
g Columbia Gas & El| November |1022,230 824,324 9,737,278 8,045,686 
Columbus (Ga) El Co|November | 106,369 87,021 992,244 796,970 

Colum (O) , P & L| November 990 316,468) 3,638, 3,200,4 
Com’w’th P Ry & Lt| November |1822.283 1510,666/17,.727,448 15,229,328 
Connecticut Co--_-.- November 828 759,717) 9,185,515 8,758,237 
Consum Pow (Mich)_|November | 546,399 456,322) 5,201,926 4,247,916 
Cumb Co (Me) P & L|November | 243,036 229, 2,832,318 2,621,091 
Dayton Pow & Lt|November | 187,664 159, 1,673,943 1,443,817 

Detroit Edison -_._-_|December -|1296,186 1112,433/12,279,925 10,066,7 
etroit United Lines|September |1515,231 1462,388) 13,418,589 12,107,552 
D DEB & Batt(Rec) |September .580 989) 338,116 342,224 
Duluth-Superior Trac|November | 138,967! 123,667) 1,458,087 1,268,342 
East St Louis & Sub.|November | 329 267’ 278,467) 3,334,485 2,731,122 
Eastern Texas Elec_..November | 75,990 73,859) 852,597 750,841 
‘El Paso Electric Co__|November | 108,206 99,883 1.475 -824 993,375 
42d St M & St N Ave|September | 148:081| 77,855] 1:339'960 1.345:393 
Federal Lt & Trac_./November | 268,643 209,936) 2,559.445 2.271.968 
Galv-Hous Elec Co__|November | 196,273 170,145) 1,878,533 1,768,343 
Grand Rapids Ry Co|November | 100,702 102,921) 1,186,624; 1,178,402 
Great West Pow Syst|November | 369,059 360,075) 3,645,510 3,412,134 
Rerrisburg Railways| November ,651' 86,767) 1,073,902 920 ,966 
Havana E RY; L & P|\November | 643,403 517,627) 6,315,811) 5,457,438 
Honolulu R T & September | 62.793 58.620| 527,494 483.517 
Houghton Co TracCo| November 5,987 26,090 311,940, 296,621 
dH & Manhat_|November | 538.573 512.904| 5,706.818| 5,358,223 
Tilinois on__..|November |1243,066 1104,912/12 275,726,11,043,284 
Interboro ge -|November (3454 .687 3451,757|36,.771,208 34.447 ,269 
J Co| November 60,940 48,375 628,532 or8 50k 

Keokuk Electric Co.|November | 21,650 19,996, 225,592) 218,7 
‘ Key West Electric Co|November | 13.641 11.103) 132/020) 104,662 
Shore Elec Ry.|Novem 142,814 125,610, 1,618,440) 1,468,736 
Lehigh Valley ber_..| 265,775 229,800) 2,414,214) 2,090,353 
Aug & Waterv|November | 71,307 61 oh pee tg 198-390 
yas .|\Septem 23,479 24. 910 1 340 
RU eNres:Coone| HOG Se bR| Fceeees 248 te 

0. ’ , , ’ , , 
Milw Lt, Hit & Tr Co|\Necember © 207.985 170.352! 2.232.387' 1.852.071 
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Latest Gross Engs. Jan. 1 to Latest Date. 
Name of Road Wek rer 
or Company. or | Curr Previous| Current Previous 
Month. Year Year. Year. Year. 
$ a s $ 

Nashville Ry & t| November | 212,264 2,235,205; 2,166,127 
NewpN& AR IGLE October ~~ 142:310| 187°959| 1,081.411| 868.077 
N Y City In ..\September | 61,905 34088 559,546, 491,496 
NY& Island..|September | 58,224) 41.943) 350,058) 313,327 
NY&N Shore. - |September 17,897| 14,947 128,745 121,367 
N Y & Queens Co__.|September | 84,268) 193'809| 874,656) 1,070,800 
New York Railways_|November | 998,423) §37,383/11,487,873|11,216,136 
N Y & Stamford Ry.|November | 24,889) 22.651| 369,882) 332,520 
N Y Westches & ovember 44,345| 529.415 509,570) 515,499 
Northampton November | 17,701| 15.734; _ 197,940) 181,956 
North Ohio Elec Corp|November | 538,799| 464°397| 5.884/383| 4,748,336 
North T E ovember 210.819 163.929 2,287,906) 1,747,963 
Ocean Electric (L 1) _|September 17, 19,207 137,512 133,790 
Pacific Gas & EFlec__.|November |1791,396|1655.903|18,535,280,17,343,277 
yPaducah Tr & Lt November | 25,696) 26,100) 275,379| 282,678 
Pensacola Electric Co|November | 32:130, 31'152| _315.376| _ 253.256 
Phila & 2622 ,429 2487 288' 29,726,925 |27 279,514 
Phila & oy August -..| 50,444) 44.524) 368,651 332,631 
Port(Ore) oy -|November | 525,811) 479,.367| 5,429,490) 4,970,515 
g 8d Tr, L & P|\November | 899,903) 731.631| 8.483.730) 7,318,491 
(hepatic Ry & Light|November | 464,296) 344.942) 4.387,002|) 3,614,203 
hode I d -..-|November | 466,604) 450 652| 5,502,349, 5,330,358 
Richmond Lt & RR-.|September | 37,818) 36,2 350,705; 310,159 
St Jos Ry, L, H & P.|November_| 132,033) 125.091| 1,373,630) 1,235,944 
Sa ki it & Tr_-|November 53.300) 47.315 1135| "495,775 
Sava E Co|November , 88,104; 74,794) 875,560) 745,997 
Second Avenue (Rec)|September | 80,737) 43,958| 652,828' 626,565 
Southern .|\September | 18,557 6,553| _ 167,032) _ 148,166 
Sou Cal -|November | 533,589, 674,833| 6,809,950) 7,466,887 
Staten Is!’d Midland -_|September 31,277| 22.527| 282,152; 258,329 
Tam --|November | 78,088, 80,780) _ 913,360, 875,642 
Third Avenue__-__-- September | 331.568) 167,252) 3,099,638) 2,839,764 
Twin City Rap Tran_ 836,233) 897,653/10,181,866 10,188,054 
Union my Ay of NYC September | 249,346) 106,109) 2,235,569| 2,018,249 
Virginia Ry & Power- 638,058, 526,315) 6,651,142) 5,836,871 
Wash Balt & Annap.|November | 239,469) 112.763) 1,377.705 869 462 
estchester Electric ts 48,752| 17,416; 423,400) 374,106 
Westchester St RR_.|November 18,669) 14,963) _ 228,459; 210,971 

g West Penn Power..|November | 365,238) 297,012) 3,576,572; 2,706, 
@ West Penn Rys Co_|November | 672,612) 568,381 869, 5,705,741 

Yonkers Rail .-.|September | 76, 20,782; 619,493) 509, 
York Railways ------ December | 103,707; 95,317; ..----!|  _------ 
Youngstown & Ohio_'November ' 30/870 277650! 323,934 307.515 





b Represents income from al] sources. 


dated company. 
companies. 


¢ These figures are for consoli- 
Jf Earnings now given in milreis. g Includes consitutent 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 

——Gross Earnings—— ——Net Earnings—— 


Current 
Year. 


$ 


Roads, 
Utah Securities Co (subsidiary cos 
Decem! 


A ~ 


only)— 
615.235 
586,592 5,583,396 3,498,366 


Previous 
is aha 


522,183 


Gross Net after 
ts Tares. 
Central Miss Vail Nov ‘17 27 699 7,439 
Elec Properties 4 25,220 8,511 
11 mos 17 282,372 81,320 
"16 267 .937 87,904 
Cities Service Co Dec'l7 1,712,684 1,682,426 
‘ 1,570,820 1,550,510 
12 mos '17 19,252,493 18,895,264 
"16 10,110,343 9,870,953 
Columbus (Ga) Nov ‘17 106,369 68,862 
Electric "16 87,021 55,119 
11 mos 17 992,244 613,939 
"16 796,970 475,903 
Great Western Nov ‘17 369,059 225,048 
Power System 16 360,075 235,560 
11 mos ‘17 3,645,510 2,303,199 
"16 3,412,134 2,192,630 
Lehigh Vall Trans Oct °17 265,775 82, 
"16 229, 95,476 
12 mos ‘17 2,976,354 1,165,9 
"16 2,592,404 1,209,426 
Nevada-Cal Elec Nov ‘17 149,644 85,141 
Corp and subsid cos ‘16 140,381 88,4 
11 mos ‘17 1,825,934 1,012,192 
"16 1,393,263 855,8 
Pac Tel & Tel Co Syst (Dec 1917 est)— 
3 mos to Dec 31 ‘17 6,567,000 1,254,000 
"16 45,539,663 1,144,285 
Phila Rap Tran Dec 17 2,622,429 1,039,841 
. 2,487,288 1,091,194 
6 mos °17 15,030,458 6,213,271 
*16 13,857,146 6,153,326 
Puget Sound Trac, Nov ’17 899,903 319,306 
Light & Power 16 731,631 298,646 
11 mos ‘17 8,483,730 3,240,756 
‘16 7,318,491 2,640,791 
Texas Electric Ry..Dec'17 227,126 120,574 
"16 84, 96,612 
12 mos'17 2,138,268 990, 
"16 1,829, 804,871 
Wisc-Minn Light & Power— 
12 mos to Dec 31 '17 1,712,220 896,480 
"16 =1,304,4 698,15 
Gross Net 
ey Tages eras el 
Brooklyn Rapid Transit— 
6 mos to Dec 31 '17 15,461,938 6,694,835 
"16 14,880,669 6,584,035 
12 mos to Dec 31 *17 30,085,287 12,873,402 
6 28,780,997 12,507,064 
Virginia Ry & Pow Dec’'17 638,058 293 ,369 
< : 526,315 278,760 
6 mos ‘17 3,584,329 1,646,668 
"16 2,977,680 1,516,926 
York Railways Dec '17 103,707 50,057 
"16 95,317 42,174 





z After allowing for other income received. 
INDUSTRIAL COMPANIES. 


Gross 
ass ala 
t Louis Rocky Mt Nov ‘17 402,023 
. & Pacific : Fea’ oae 
5 mos ‘17 1,786,360 
"16 1,158,089 


Net after 
Tazes. 


Current Previous 
Year. Year. 
$ $ 
314,855 291 ,399 
8 3,095,022 
— —_ 
2,453 4,986 
2,041 6,470 
24,940 56,380 
21,755 66,149 
227 1,682,199 
314 1,550,196 
2,862 18,892,402 
258,960 9,611,993 
31,729 37,133 
28,522 26,597 
321 286,618 
315,049 160,854 
139,178 283 ,092 
140,704 12100,755 
1,538,986 2778.982 
1,523,971 7 448 
A 31,278 
44 43,030 
721,234 444,746 
2,33 467, 
48,885 735,890 
47,193 382 
668  2517,278 
429,485  2443,785 
737,000 517,000 
613,000 513,285 
7 29 05° 
813,921 277,273 
4,867,364 1,345,907 
4,887 ,234 66 ,092 
203 ,437 115,869 
184,682 13,964 
2.147.570 1,093,186 
2,028,058 612,733 
39,204 81,370 
42,613 53,999 
474,788 515,848 
512,491 ,380 
298,861 597 ,619 
Fized Chgs. Balance 
& Tares. = 
$ 
4,265,105 22,639,754 
4,060,003 22,755,684 
8,200,281 25,079,308 
7,914,256 25,025,983 
156,329 2145,264 
154,707 2131,197 
938,711 64,418 
896,615 2671,206 
28,146 21,911 
27,424 +750 
thame: te 
$9 ie 
20,671 78,705 
20,175 60. 
103,370 360, 
105,375 235,046 
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ANNUAL REPORTS. 





Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
inelude reports in the issue of the “Chronicle” in which it is 
published. The latest index will be found in the issue of 
Dee. 29. The next will appear in that of Feb. 2. 


Intercontinental Rubber Co. (of N. J.), New York. 
(Report for Year ending July 31 1917.) 


Pres. G. H. Carnahan, N.Y., Oct. 1, wrote in substance: 
Mexico. exico.—Notwi taxation and badly crippled rail- 


thstanding increased 
wa; which has made it necessary to a our own 
pas fle Say railroad cars, it is believed that 
be resumed early in October. The outcome will’ d measure 
on the co-o Nt Ha of the national State and municipal Governments 4 
Mexico. or the first time in several years the ranch seems to be free tro: 
menacing armed forces. The cost of saf our Mexican orton 
‘including taxes, has been god against 
Arizona. <tr Y (entire capital stock owned 
ocean < of undeveloped land in 
27 railes sou ral pe g of the city of Tucson. A considerable 


e Continental Plantation Co. vig 
corpora aware, and to hes. been transferred a lease for 
125 years on about 20,000 acres of Gan located within the Province of Asa- 
than, Island of Sumatra, Netherlands Indies, known as the Hoeta 
Estates. The tract is 25 miles westerly from the port of Tandjong 
Balei on the Strait of Malacca, and 14 miles from Kisaran, the nearest 
ublic railway station. The lease is held from the Sultan of Asahan, has 
cone officially ap noes by the Government of the Netherlands Indies 
yonder g- ap inte 3 de ae & prea Bere ee © ee of 
one _— to a maxim 50 nage 4 per acre per ann 
epee © y the President of the & com — who satis- 
fied hiteoe. f that auout 5% A. the area was unusually w adapted to the 
cultivation of Hevea Brazile trees, which in 1916 produced 95% of the 
world’s crude rubber. Financial provision — and work started to clear, 
plant and carry to maturity the first unit of 4 ,000 acres, which it is ex- 
pected will ery produce at least 1,600,000 Ibs. of 7 rubber per an- 
num at a cost equal to the lowest of the world’s production. 
Steamship Investmenis.—In Dec. 1916 the company hen ag 
its steamship interests at a substantial profit t an 
-dends soceived from the or Sporntione of the steamshir 
stitue the principal oe parte our income for the late one-half interest 
has been retained 5,200 ton steamship, w ce asset is valued in our 
accounts at $100,000. 


Investment Securities.—This item represents Oe! aga of the temporarily 
unemployed surplus, which has been invested in bon ds and short-term notes. 


INCOME ACCOUNT YEARS EWDING JULY 31. 


of most of 
d the divi- 
companies con- 








1916-17. 1915-16. 1914-15. 1913-14. 
*Gross income-_-_-_.__  . $1,195,895 $581, $274,421 $86 671 
Adminis. & gen. expens. a135,044 45,914 34,185 35,682 
Net profits.........- $1,060,851 $535 ,988 $240 ,236 $50,989 
IIIT, a 36,458 
Balance, surplus__-_-_- $1,060,851 $535,988 $240,236 $14,531 





* Includes net profits and income from investments, interest, &c. (after 
adjustment of investment securities to current market values. ) alncludes 
- te a ata .445 cost of caring for Mexican properties, including Mexican 

xation 


BALANCE SHEET, JULY 31. 











1917. 1916. 1917. 1916. 

Assels— $ 3 Liabilities— 
Investments ____x31,038,897 30, ar = Common stock --.29,031,000 29,031,000 
Patents _ : 15,142 42 | Accounts payable, 
Adv.tosub. cos.,&c. 484,747 306 020 accr. taxes, &c- 16,942 22,610 
Sundry accounts - 32,171 48,807 | Reserve accounts. 734,434 734,434 
y Invest.sec urities 1,411,520 1,231,355)| Surplus ____.___.z4,005,596 2,950,422 
a Secs $05,494 435,274 

5 cee 33,787,971 32,738 465 OE sion ko Fn 33,787,971 32,738,465 





x maaennes in 1917 investments in stock-merged and subsidiary companies 
oy 100,000. $2,740,322: by stock issues, $28,198,575, and steamship stock, 


y Market value. z After fee eine £0 $9, noe for reserve against loans to 

















subsidiary companies.—V. 103 
Creamery Package Mfg. Co., Chicago. 
(Report for Fiscal Year ending Nov. 30 1917.) 

Nov. 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
Net earnings---------. $696 ,789 $381,341) $293,405 {$379.600 
Depreciation __- ---__-- , 50,000 / 50,000 

ng Oe ee $646,759 $331,341 $293,405 $329,600 
Common dividends (6%) $150,000 $180,000 $150,000 $180,000 
Pref. dividends (6%) - - - 17 523 17,373 16,659 15,675 
Reserved for expiration 

of patents, &c____-_~_- Ce a ee 41,886 23,415 
Res. for U.S. Rev. tax_- 65,000 tute. iti aa ete ee ech 

Balance,surplus_ ---- $337 .661 $133,968 $54,860 $110,510 

BALANCE SHEET NOVEMBER 30. 
1917. 1916. 1917. 1916. 

Resources— s 3 Liabtlities— $ $ 
Real est.,mach.,&¢.*1,458,993 1,487,912| Common stock. .-_--3,000,000 3,000,000 
WE tao pase 740,883 787,188) Preferred stock ----- 299,000 293,500 
Inventories _______. 1,903,865 1,706,770) Bills payable_----_- 790,011 982,718 
Accts. & bills rec__a1,038,841 966,524 do do U.8. 
Mise. investments. - 9,948 9.949 Liberty bonds_... 50,000 -_.___. 
U.S. Liberty bonds 50,000 Accounts payable... 143,819 139,836 
Cash on hand _____ 150,653 143,078) Reserve for tax., &c_ b93,726 28 ,064 
Timber lands : 211,404 201,292; Surplus __.......-.- 500,000 500,000 
Unexpired insurance 8,225 ‘ --| Undivided profits... 696,258 358,597 

1 SSeS 5,572,813 5,302,714 Total _.___....--5,572,813 5,302,714 





*Real estate, machin lants, &c., in 1917 include lands, building 
gue their equipment, $1 Witte B37: power plants and their equipment manw- 
‘acturing ery and minor equipment, FES 118; and tra 
tion me cantpenens. $59 481; furniture and fixt M032, le \~ os $198.1 176 
reserve to provide for di iation. discount 
and doubtful items 





a After deducting $74 $74 511 fi 
tion contracts 


ding is 1917 





Southern Canada Power Co., Ltd., Montreal. 
_ (Fourth Annual Report—Year ending Sept. 30 1917.) 
Secretary-Treasurer L. C. Haskell says in substance: 


Se caddie tees advantageous 
very 

Ey hgh aia 8 ye Alyy beg at Way oo SE ee 

the office and store, but the substation for Granby 

ma wel which should revule i operating «conomies from the centralization 

us obtain 


The power developments at Richmond, Drummondville, Foster and 
Gtanby are being ly improved and enlarged and put a “into shape 
for the most econotical operation, through the transmission I: 

other plants of the company 


Companies Acquired Through the Ownership or Control of Properties. 
Sherbrooke Ry. & Saag Co. 
,| Lennoxvilite Lt. & Pow. Co., Ltd., 
Eastern Tcwnships Elec. Co., 

tead Electric Light Co., 
Brome Lake Co., Burroughs Falls Power Co., 
Richmond County Electric Co., International Elec. Co. of Vermont. 


RESULTS FOR YEAR ENDING SEPTEMBER 30 1917. 
Profits for year, $126,707; other income, $3,948; total____...___-- $130,655 





, &e., -, $15,000 ion); bad debts reserve, $952; 
d, ‘as... iGeobictiods DR Riki cis Same bakagnneee 86,173 
Balance, surplus, for year ending Sept. 30 1917...-...-.------ $44,482 


COMBINED RESULTS (INCL. SUBSIDIARIES) FOR SEPT. 30 YEARS 
(After eliminating all inter-company charges.) 











1916-17. 1915-16. 1914-15. 1913-14. 
Gross earnings___..__- $432,60 2148,4 $120,377 $104 442 
d power_____- 61,073 24,912 13,956 12,590 
Oper. & semabee. oe 165,381 49,011 43° 321 50,215 
Profits from opera’n.. $206,180 $74,505 $61,119 $41,636 
Non-operating profit___ 5,542 7,023 516 120 
I tr $211,722 $81,528 $61,635 $41,756 
Discount on — 
(written off), *s 
administration, on so 20,400 7,064 2,875 175 
Inéeient ... ccdieb cweincs 143,975 53:878 36,914 33,644 
Total deductions.... $164,375 943 $39,789 $33,819 
_ ne age wate cae $47 347 20,585 $21,846 $7,936 
chronize the tiscal years ot all the compagies the tigures 
pe T1617 ‘Saas those of the Southern Canada Power Co., Ltd., for ‘d2 
months — Amey tne various ype for from — i2 firteen moo: 


ures ta ay en have Pn Published oe time > = Fer 1 ing fig the 


to’ time yon A 
operating figures obtained from the records of the subsidiaries as established 


previous to their acquisition by this company. 
BALANCE SHEET SEPT. 30. 








1917. 1916. 1917 i9i6. 

Assets— $ $ Liabilities— $ a 
Properties, plants, Common stock -- --- 3,000,000 3,000,000 

water power, &c__5,002,063 4,130,986) Preferred stock _ - - -- 240.000 iw. - =e 
Cash in banks, &c._. 99,487 14,927| First mtge. bonds__x1,770,500 811,100 
Notes rec. (advance Bonds underwritten. -...-- 

to sub. cos.)_____ See epee Bonds of sub. cos__. 129,775 137,010 
Accounts receivable. 40,155 19,824| Realestate mtges... 26,181 ,140 
Mat'ls and supplies_ 79,625 36,716| Bills payable....... -.-.--- 97 ,638 
Investments— Acc’ts payable, &c.. 82,251 25,780 

Municipal bonds_ 9,000 9,000 | Matured bond int__ - TA BE8 - > uses 

Bonds of sub. cos. 11,734 8 -.---~.- Acer’d bond interest 10,319 4,522 

Mortgages __----- 35,384 ST BVO teem is kon iet 116,620 
Miscellaneous - -- - - - 898 26,351)! Reserve for bad d'ts Fe AP 
Underwriters for bds. Profit and loss 94,851 50 269 

underwritten..... --.---- 350 ,000 
Cash for bond int _ - - $3,268 -- <casidw 

, SEER: Sarre Gee 5,366,628 4,625,179 I ioe ck 5,366,628 4,625,179 





x After deducting $137. 500 bonds in escrow for bondholders of subsidi- 
estas and $39,500 bonds in treasury.—V.-105, p. 2371, 1315. 


American Seeding-Machine Co., Springfield, Ohio. 
(Report for Fiscal Year ending June 30 1917.) 


Treasurer B. J. Westcott, Sept. 13, wrote in substance: 


While not in the so-called war-time pr ty which has marked 
many be oat Pees it will be observed that divi a tf at the established 
rates pave bee 7 aa peo Conmtorea Se margins, and the company's 
strong cas! tion n fully ma in 

The couey’s agricultural interests are marked imp unprecedented pros- 
perity, me ¢ anee recently there has yas a marked La ae ge he in domestic 





les. here is good reason 
a the od of eereien t a howine the presen ion geen ag -y in fact sub- 
stantial orders are now being received from t ew iw counsries whose 
are ~ for shipments. In the opinion of your management, a very sub- 
stantial improvement in earnings may be expected in the ensuing year. 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
rns... #526 EIEIG0g APIS Bar aH tio 
aoe 2'858,981  2,989.275 2,854,972 3,334,992 
as dn goes $722,745 $693 ,630 $539,095 $640,118 
Interest ans RS $4'2 31,039 $2654 $53,100 
aaa eer MS 
yc. EERE te an J d 177, y 
Pref. dividends (6%) - -- 150,000 150,000 150,000 150,000 
Common divs. (4%)... 200.000 200,000 200,000 + =: 200,000 











Total deductions _... %656 $618 $577,181 $591,655 
Bal., sur. or def____-.- sur.$66, 330 sur.$74, $oe def.$38'086 sur.$48.462 
BALANCE SHEET JUNE 30. 

1917. 1916. | 1917 1916. 
Assets— 3 $ | Ldabilities— 3 % 
Property account. -.-4,748,721 4,776,708 | Preferred stock... - . 2,500,000 2,500,000 
REESE 388,815 633,410; Common stock... . - 5,000,000 5,000,000 
Bills & accts. receiv.1,688,384 1,886,907 | Accounts payable. - - 47 ,554 44,769 
Inventories ___....-2,672,058 2,208,497 | Accrued pay-rolis - .. 84,204 29,937 
Cash advances, &e- - 118,109 gay Divs. pay "le July 15. 87,500 87,500 
Deferred items... .. 53,270 70,896 | Reserves _..._....- 219 214,187 
Surpies ee eink Xie eerie *1,793, 700 1,804,898 
..---9,669 357 9,681,291 PN 9,669,357 9,681,291 


NE oo aa 





wetriqaes: 
serve for excess profits tax 104 


.D. 71 


* After deducting $77,697 accounts adjusted accruing from prior periods. 
—V. 103, p. 2340. 
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Stutz Motor Car Co. of America, rs 
(2d Annual Repori—Year ending Dec. 31 1917.) 


President H. C. Stutz says in substance: 


The past year’s o tions have proven the most prosperous in the life 
of the company. ithin the past year the company has purchased addi- 
tional property adjoini ng its factories in eer yy and erected thereon 
a saw-tooth brick building covering 18,000 sq. ft., and installed 
machinery for the manufacture of pba Sasive inotors at a cost of 

about $100,000. This type of motor ved a great success. The 
entire anticipated maximum output for gid hes has been contracted for, and 


the outlook is exceptionally promising 
ctor Oar Ob, of Indiana, all of whose stock 


Since Feb. 1 1917 the Stutz 
is <oreee et A this company, has been dissolved and — entire assets conveyed 


his, therefore, has become t company 
of a holdir ing company. This change was ccamela a to effect 
mrad ‘and —, a 1G. 


ear— 1916. 1915. 1914. 191g. 
Output of cars. -__-- 1,535 
Net profits... -.-- x$1, 074. 308 $649,042 $366.475 $151,106 $292, bso 





x See footnote x below. 
RESULTS FOR CAL. YEAR 1917 AND 7 MOS. END. DEC. 31 1916. 








Year 1917 7 mos. ’16.| Year 1917. 7 mos. 16. 
Net sales.....--- $4,483,315 $1,771,327 Net earnings-_-~-_- $1,029,697 $352,513 
Cost of manufac._ 3,375,981 1,374,066| Interest and dise’t 
een 45,081 28,548 
Gross profit....$1,107,334 $397,261) 
Sell’'g & gen. exp-- 77 637 44,748, Net profit....x$1,074,778 $381,061 





x Before deducting Federal taxes which have not yet been definitely 
determined 


STUTZ MOTOR CAR CO. OF AMERICA, BALANCE SHEET DEC. 31. 








Assets— 1917. 1916. 
1,000 shares capital stock of Stutz Motor Car Co. 
(Ind.), valne 100 , representing: Land 
and ings, equipment, office - 
ture and fixtures, and patterns._._........-.-. $460,731 $331,604 
I NN ia ince conde edaliak sn sack shia patie aides 2,100, 2.100,000 
ia i pe i a ns oo ks hed ha gig dh biildiw "252.811 74,060 
Accounts and notes receivable, $53,816; merchan- 
dise inventory, $1,148,470.......-...--.------ 1,202,286 722,778 
Ps sb ewes ln Hebe beieds cc licicse coun $4,015,829 $3,228,442 
Liabilities— 
a — out. 75,000 shares % no nominal or 
declared under the N. Y. Stock Corp. 
w at Mes} GRRE he AO IIEI ME E AGE LE TOO $375,000 $375,000 
Notes accounts shinee (in 1917), $317,462; 
deposits on cars, accrued taxes, $6,000-_ 358,912 383,181 
Depreciat: a wy Ad (excl. Federal tax reserve 
not yet defini OS” RE at a 59,491 - 31,239 
Surplus as of Dor ae | BRE Re aS Tae ee 3,222,425 2,439,022 
i Ee ae wah Mintinme and aware $4,015,829 $3,228,442 


Total 
—V. 105, p. 2280, 395. 


Consolidated Gas Company of New York. 
(Abstract of Report Submitted at Annual Meeting Jan. 21 1918.) 


A typewritten statement (condensed) shows: 


Revenue. Fig gad warren ¥ some improvement in the revenue from the 
sale of resid itusl protuets. credited to t Apr Mag h caglb, pr aint teh , oe 
crease in the comb operat expenses of the and electri 
—— » to 2°. 338, “008: inclu — = nee a ($1,486,621 ) and 

penses due e greater quantity of gas an 
electricity sold id od 413 3 839)" 


Sales.—The combined sales of gas of the various companies during the 
year were 30,778,670,800 cu. ft., an increase over 1916 of 4.79%. The 
sales of electric current during the veer. ree sales to the Third Ave. 
RR., the Brooklyn Rapid Transit Co. ew York New Haven & 
Hartford RR., amounted to 749,827, 761 Eilonatt hours, in increase over 
the previous year of 11.37%. 


Extraordinary Gas Output Due to Coal Shortage.—Until December 1917, 

the combined maximum — s output of the Consolidated Gas Co. and its 

ted gas companies amounted to 125,148,000 cu. ft. On Dec. 15, 

due to the low temperature, coupled with the extraordinarily severe weather 

on the output was 129,959,000 cu. ft.; on Dec. 28 it was 137,210,000 

. ft. and on Dec. 31 155,006,000 cu ft. The output for the last three 

ton of December ag 613, 000 cu. ft., an increase over the 
corresponding ane +g16 or $34" 297,000 cu. ft. or 41. 16%. 

The scarcity of coal i Sadcubendiy contributed largely to the increase in 
the Zoe of gas and created an extraordinary demand for room-heating 
app pliances, the daily sales of which exceeded all previous records, more 

n 1 ,400 Sarge of this character having been sold in a single day. 
In five’ days 5,044 room-heating appliances were sold. 


Results Due to War—Restriction on Lighting.—The effect of the war, 
perecnery 987 as reflected in the orders of the U. S. Fuel Administrator, now 
n operation, is already making itself felt upon the output of electrical 
ener Show window and intefior display lighting, recently restricted 
by the Government, represents a very large volume of the commercial 
business of the electric companies, and the curtailment of this service, as 
well as practically all outside illumination for six nights in the week, 
together with the closing down of all industries, urades and business for a 
fortnight of working days, will very seriously affect their revenues. 


Increase in Costs Due to War.—The effect of che war yeee the cost of 
pocvens and distributing gas and electrical energy has already been very 
be much greater during the present year than it was in 
1917. oy Fy: estimated that the increase in the cost of gas oil alone, approxi- 
mately 1% cents a ean, will add $1,800,000 to the gas manufacturing 
cost of our gas co’ mpanies 
The price of practically all the materials and pupetine required in the ify 
duction and distribution of gas and electricity increased very or gg 
in 1917. The same was true of labor. The price of boiler coal, 
generating electricity, increased 59.2%, and of anthracite and «Ae ol 
coal used in gas manufacture 11.3%; the average increase in the price of 
all varieties of coal used amounting to 34.3%. The price of gas oil in- 
creased 66.2%, and has increased again this year £0 Fé, the increase in the 
price of gas oil in 1918 over 1916 amounting to 116.6% 
The increase in the price of these items alone added - $4,530,600 to the 
cost d the year 1917 of manufacturing gas and generating electricity. 
ee with the increase in the cost of coai has been = lty of 
obtain it as well as a marked inferiority in its quaity, an ex- 
cessive consumption as wen as impairing the capacity of t e vastus plants. 
e amount of coal, though not oy | usual amount, was secured during 
ee summer, notwithstanding mining and railroad conditions, and although 
recedented demand for gas d December drew heavily upon 
our a et stocks, it is hoped that the crisis has been and that d 
the rest of the winter the companies will be able to continue to meet a 
= eye of the public for gas and electrical energy. 

Increased About $4,838,000 by Higher Costs.—It is estimated 
mart the ac additional cost of producing and distributing gas and electricity, 
due to the increase in the price of labor and materials, amounted during 
the year to ay 4 roximately $4,838,355. The cost of labor was also greatly 
enhanced © necessity of maintaining at each of our plants a special 
force of AB, the cost, subsequent to the declaration of war against 
Germany, being $597,6 

loyees in War Service. —More than 1,050 employees at | the company 
and BT tee ei on econ hyper. are now serving in i tee Seay and navy. 

Gas Sa e gas sales of the Consolidated Gas Co. p. meroneed. during 
gas sales 508. ‘S87 3 500 cu. ft., or 3.66%; in 1916 there had been an incronee in 
of 3. 92% over 1915. ‘the as sales in Manhattan increased 
fe2.241 341700 cu. ft., or 3. 48%. com an increase of 3. 33% in 1916; 
and in the Bronx increased i “385,270,000 eu. ft., OF 6.31% . ae Com 
hattaa, ie Bronx 8) ed gas sales in the nS an- 
yg estch amounted to 

as com 





a A wethine— the year the ted ey Co. and its 
affiliated. = companes 205,074 appliances ered 
67,410; 137,664, as against, 1 108,852 in 1916, ‘and. 90, 396 and 
61,570 is tots and - igi t, ‘Tespectiv ely. e net increase i included 


2,856 hotel and restauran eS EES 3.888 industrial appliances, 3.19 3,197 
gas-fired steam radiators aa pon mg gas-heat appliances 
The use of gas of coai for cooking in hotels, restaurants clubs 
and miscellaneous institutions is bee ye more and more general. In 
1917, 1.16 miles, linear measure, of hotel ranges were instailed, an increase 
of 33% over 1916. On Dec. 31 "1917 the company and is affiliated gas 
companies on rental to consumers 462.332 = aa appliances oof 
various types, an increase of 13,521 over Dec. 3. 1916 
Toluol, &c.—We are — that the need of the Government for toluol 
and possibly for benzol, for high explosives, is urgent. Both of these 
light oils may be recovered from aiaae illuminating gas. The 
Sovervesans now making every — to recover toluol from our 
=. While such recovery will iM ne pair the illuminating quality, 
value for heating purposes and for eilientien in incandescent mantle 
burners will be — improved. By the substitution of mantle burners 
for the open-flame burners, consumers will obtain substantially better 
illumination at a considerably diminished cost, including cost of mantle. 
New Gas Standard.—It is expected that by the time the Government is 
ready to proceed with the recov of toluol the candle-power standard 
which hael been virtually abandoned throughout the world, will be repealed 
and such calorific standard substituted as will permit the recovery of all 
of the toluol contained in the gas 
The Massachusetts Gas & Electric Light Commission recently prescribed 
528 British thermal units as the proper standard and stated that 1 it I 
“permit the companies to recover for the Government the toluol and 
benzol, so imperatively needed.’’ This standard was fixed after 
practical tests, which demonstrated that a reduction in the British thermal 
units in the gas, even —— considerable, really made no practical dif- 
ference to the consumer, the gas distributed was of a uniform and 
stable quality and iasenee were properly adjusted 
Street Lamps.—The municipal street lamps on the lines of our companies 
on Dec. 31 1917 consisted of 7,112 incandescent gas lamps, 201 open-flame 
ore lanes 431 electric arc lamps and 65,335 electric incandescent lamps, 
a & total of 72,648 street lamps. 
Meters.—The total number of meters in use at the end of 1917 was" 
964,098 and of electric meters 353,660. 


Tazes.—The taxes, charged against the earnings of the Consolidated 
Gas Co. and its affiliated gas and electric companies during the year, 
amounted to $6,940,751, as compared with $5.4. 454. 125 so charged in 1916. 
rae agen &c.—There was and distri during the year for additions to and 
extensions of the Lat ray distributing plants of the various gas and 
onse companies, $5,200,4 
a cost of $4,924,835 = repairs and $1,500,893 for renewals (total 
$6.1 425, 728), all of these gas and electric properties have been maintained 
at the highest possible point of efficiency. 


INCOME ACCOUNT FOR YEAR AND GAS METERS, &c., IN USE 
ON DEC. 31. 


1917. 1916. 1915. 


Gas meters Dec. 31-.-- ity tt 951,808 926,150 912,884 








Electric meters Dec. 31- 53 ,660 325,323 322,726 290,844 
Sales of gas (1 O00 cu ft.) 30,778,671 29,371,468 28,240,288 29,453,618 
Salesel.cur.(1,000kw.h.) a74 9,828 a673 ,286 593 .256 586,115 
Net earns. 0 gas business : 
after deduct’g res 
Aa pone & conting’ 5) BSI, 368,699 $2,086,866 $2,376,753 $1,010,035 
x s' 
Soria L. H.&P. Co. 1,169,579 1,130,646 1,145,467 1,127,886 
Total earns. fro ‘ 
business for inn ga $2,538,279 $3,217,512 $3,522,220 $2,137,921 
Divs. & int. received 
(see text below)__.-_- 6,695,957 6,930,108 6,700,383 5,808,716 
Total net income... $ $10,147,620 $10, 233 603 $7,946,637 


9,234,236 
Divs. paid on stock. - (7% )6.987.155 (7)6.987 .155(6 %)673 
Int. on fund. & oth. debt 1,493,159 1,493,156  & 719, 


Surplus (incl. Ast. Lt., 
Ht. & Pow. Co.) to be 
carried to the respec- 
tive profit & loss accts. 
for the year_.....--.. 


7614 (6)5.988.990 
746 826,956 





$753,922 $1,667,309 $1,765,244 $1,130,691 


a Includes pi fe the Third Avenue RR. Co., Brooklyn Rapid Transit 
Co. and N. Y. . & H. RR.Co. b After deducting in 1917 reserve for 
plant ~ 8. £ &. one service but without deducting the reserve made for 
contingencies, this provision having in eid been made by a charge directl Ay 
to profit and loss. x For the purpose of determining the earn app’ 
cable to the value, based upon the decision of the U. 8S. Supreme Court of 
rty employed in its gas business (viz., 


the tangible and intan ble pi 
$59, 258,979 S 1915 and $80,- 





$79,976,292 in 1917, $80,311, Pas? in 1916. 
116,039 in 191 4), there should be added the earnings of the Astoria Lt. Ht. 
& Pow. Co. from its gas business after deducting reserves for plant with- 
drawn from service. 

The item ‘‘Dividends and interest received,’’ amounting to $6,695,957 
includes: ‘The dividends and interest, applicable to the year 1917, received 
on stocks, bonds and other obligations and on advances made to affiliated 

s and electric companies, operating in the Boroughs of Manhattan, 
ou eens and The Bronx and the County of Westchester (excluding interest 
dividends received from the Astoria Light, Heat & Power Co., the earnings 
of that company from its gas business being included above, but including 
$373,589 of interest received by the Astoria Company on loans and ad- 
vances.”’ 


BALANCE SHEET DEC. 31. 





1917. 1916. 1917. 1916. 
Assets— $ $ Liabilities— $s $ 
Land, plant and |Capital stock... 99,816,500 99,816,500 
equipment... 54,049,788 54,060,833) Convertible de- 
Stocks & bonds |  bentures .... 24,846,772 24,846,773 
of and adv. to | Aecounts pay- 
affil. cos., &e., | able and ac- 
invest __.._- *112,043,740 111,109,846) erued charges 4,754,310 4,116,957 
Bonds & mtges-_ 375,000 600 ,000 | Stock premiums 13,918,873 13,918,887 
Cash. . 1,800,603 2,511,709 Renewal and re- 
Acets. receiv’le 6,524,700 5,273,609; serve funds_. 12,764,417 12,736,260 
Mat’! & supplies 1,197,985 985,086 | Profit and loss__ 19 390 439 19,110,697 
Total __- .175,991,817 174,546,065; Total ..._- -175,9 91, $17 174,546,065 
* Incl. $850,000 par val. of U. 8. Liberty Loan bonds.—V. 106, p. 90. 


Alaska Packers Association, San Francisco, Cal. 
(Report for Fiscal Year ending Dec. 31 1917.) 


President Henry F. Fortmann, San Francisco, Jan. 15, 
wrote in substance: 


{Of the company’s $5,750,800 capital stock, ahem 80%, ya $4,600,640, is 
owned by the California Packing Jorporation. - 105, p. 1203.—Ed.]} 
Insurance Fund, &c.—On Dec. 31 1916 the ices Ra a credit of 
$2,896,735, its interest income on pereqeeneaee amounted to $163,868, and- 
in addition, the fund earned $3,024,970. From the interest income a divi- 
dend of $2 per share was paid The amounts charged for dividends, losses. 
pee eat & taxes aggregate $1,514,596. The insurance fund now amounts 
to f] 
ae _—The Association's pack of salmon for the season was 1,346,292 
, Viz.: Sockeye, 51,455 cases; red, 1,015,697 cases; king, 15, 356 cases: 
Sone. 11,739 cases; pink . 216,355 cases, and chum, 35,690 cases. Salt 
salmon aggregated "5,824. els. 
The continued strong demand for all poss Egrodusts enabled the Associa- 
tion to bo Giapese of its 1917 ry at good prints 
Pla co. opera 5 Genesee Alaska and 3 Ray Say aw Sound. 
Repairs., &c., to nts. S te repels. replaceme betterments 
to plants have been made at a cost of $270,368. ‘Additional —yz with im- 
grovements, odsotning the tion’s Alameda pro party, Bae been pur- 
‘or $184 There has been written cen oat trom BP nts on ott 
of Gapreciathen $085, 941. The p present book value of plants is $3, 929 .909. 




















Fleet.—One launch has been purchased and seven built t a cost ~ 
753; launches have been dismantled and two steuinnens of $90. 
written off fron The Tuluee ter dissection Eka nnare hee been 
value of the fleet $1,232,100 - 


now owns ps, 12 barks, 1 barkentine, 3 ners 
and 68 steamers and launches, a total of 93 vessels. The 16 iron and steel 
sail Vv f tonnage of 33,554 tons, have a 
book value of $725,000, and the 9 =oae sa vessels, with a total 
to ,083 tons, are carried a | Ea 00 e 68 steamers, tow- 
boats have a sana calad of $431 


unches 
Liberty Bonds.—The $2,7 
during 1917 are carried at ae market values 
Ez itures in Alaska. a policy of the Association to assist in the 
development of Alaska has been continued, and expenditures exceeding 
$2 for the year were made in the territory. 
imon Hatchery.—During 1917 from the 62.580,000 red salmon eggs 
taken in 1916 at the Fortmann salmon hatchery, v. 405,000 fry were 
liberated and 6,840,000 red salmon eggs were taken. n Alaska, the Gov- 
ernment continued operating large salmon hatcheries an McDonald Lake 
and at Litnik, Afognak Island 
Profits.—The insurance fund has increased $1,789,258, from which a 
Agtend a4 of £ ee one hen b new paid. The profits for 1917 were $1,308, 269. 
against t the earnings of the Associa- 


of $2° per share was id from the interest 
tohaneo ta of the Raeriaee ay eG Quarterly dividen of $2 per share have 


been paid during 1917. 
STATISTICS FOR CALENDAR YEARS. 


1917. 1916. uses 5. 
Pack of salmon (cases)____________- Ba 292 § 1,179,349 ,024 00 
Salt salmon (bbis.)_.__.._.._.____- ,824 2,428 
Canneries in Alaska___.___._...._- 14 14 oA 
Canneries on Puget Sound_____.._- 3 1 2 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1917. 1916. 


1917. 1916. 
Net profits.___- 2$3,171,238 $2,182,482 | | Depreciation _____ $352,594 $200,389 
Income on inyest- | Div vid %) 460,064 (6)345,048 
163,868 117,266 | Insurance ne CR 674,243 509 ,506 
Total income. _$3,335,106 $2,299,749 $848,205 $1,244,806 


* From which a dividend of $115, ta Bes been pa a After deducting 
renews. —————: &c., $543,547 in 7, eats $402" 521 in 1916. In 
17 rnings aggrega 








Balance 











taxes paid and accrued against ig? ea ted $2,491,778. 
BALANCE SHEET DEC. 31. 
1917. 1916. a 1916. 
Assels— $ $s Liabilities— $ 
Canneries,fleet,&e. 5,162.009 5,260,991 | Stock ($7,500,000) 5, 750, 800 5,750,800 
Inventories ___-_-_- 2,819,822 1,807,816/ Curr. indebtedness 87,784 50,513 
xInvestments _.__. 2,870,050 2,724,925) Insurance reserve 
Liberty bonds.... 2,658,125 -__.-.- I ee oe 4,570,978 2,896,735 
Accts. receivable. 1,734,794 517,072 | Reserve for taxes. 2,200,000 --...__- 
Cash on hand___- 757,881 932,160 | Profit and loss___. 3,393,121 2,544,915 
» Ee Tee 16,002,682 11,242,964| Total __..____. 16.002 .682 11,242,964 





x Denotes investments (for fund) -—V. 106, p. 298. 


Union Stock Yds. Co. of Omaha, Ltd. (So.Omaha,Neb.). 
(Report for Fiscal Year ending Nov. 30 1917. 








EARNINGS, &C., FOR YEAR ENDING NOV. 30. 
1916-17. 1915-16. 1914-15. 1913-14. 
Rec’ts of stock—Cattle_. 1,719,822 1,434,304 1,218,342 938,817 
Re Re .796,596 3,116,820 2, 973 2,258,620 
EERE Ge, Baeee 3,016,631 ,170,908 3,268,279 3,113,889 
Horses and mules____- 32,78 27,486 41,6 30,688 
Shipments—Cattle _____ 702,599 565.496 516,283 394,461 
0 EGE PS RENE GA 92, 721,849 629 836 330,666 
PAE RSS 1,562,341 1,223,963 1,317,203 1,198,311 
Horses and mules.__-.--- 30, 25,04 38,7 26,623 
Gross earnings. ----_-_--- $2,840,755 $2,335,524 $2,065.523 $1,801,920 
Gross expenses_--____-_-_- 1,993,183 1,424,665 1.363. 922 1,248,968 
Net earnings----_----- $847 572 arc $701,602 $552 ,952 
Depreciation____...___- $150,000 - $150,000 $150,000 $100,000 
Reserve for future con- 
eeraction 22. on ou oka 50,000 SEO 200 «i tasyeee es Bebe 
pe es eg eng ee ree (8%)599.704 (8)599,704 (6)449.778 (6)449,778 
Total deductions_____ $799,704 $399,704 $599,778 $549,778 
GO oss pas ack ee $47,868 $11,154 $101,824 $3,174 


BALANCE SHEET NOVEMBER 30. 


1917. 1916. 1917. 1916. 


Assets— 


$ Liabilities— 
Real estate & plant_9,226 


3 $ 3 
510 9,149,169} Capital stock- 7,496,300 7,496,300 


Accounts receivable. 137,832 ws 159 | Bonds- -- 700,000 700,000 
I Son, 55 oo elas 110,204 8,605 | Depreciation “reserv e 833,675 683,675 
Liberty bonds__-_- 206,403 |C ontingent reserve 23,101 25,149 
Prepaid insur. &int. 38 ,034 20,205 | Reserve for taxes peeee. ; G2... 
aero So 238,510 355,707; Forfutureconstr’'n 200,000 ots 

| Surplus - 674,283 795,721 





a 
Totil ___.---_...9,957.494 9,700,844 Total 9.957 494 9,700, 244 
Capacity for live stock, 30,000 cattle, 40, 000 hogs, 80,000 sheep. 1,500 
horses and mules.—V. 105, p. 2549, 21 90. 


Mexican Eagle Oil Co., Limited, Mexico City, Mexico. 
(Report for Fiscal Year ending June 30 1917.) 


Pres. Thos. J. Ryder, Mexico City, Mex., Dec. 19 1917, 
wrote in substance: 


on operations have again been limited during the year, but the 
poe | has, nevercheless, an a mane developed reserve of oil for all its 
ements. During the year ended June 1917, 237 vesseis have loaded 

at t the company’s deep sea station at ha against 230 the previous year. 
The refineries and the new topping nt at Tuxpam have worked satis- 


taggers i. 
eneral extension work, however, has been restricted 
difficuitios of obtaining delivery and shipment of material, A. | 
ditions must be ex 
demand continues. 
RESULTS FOR YEARS END. JUNE 30 (IN MEX.GOLD CUR.—PESOS). 
(A _— gold peso has a par value of 244d. sterling, or 49.75 cents 


U. 8. gold 

June 30 Years— 1916-17. 1915-16. et 15. 
Profit on trading (after o exp.) ..$20,521,647 $18. 082,412 $12,959,020 
Transfer to field redemption account. 4,922,250 4.795.740 3.858.036 


ae to depreciation reserve - - --- 2'000.000 2.000000 1:406'087 


the many 
these con- 
to continue so long as the present ‘abnormal world 








NREL ELE Ee ee 13,599, tH $11,286, TE: $7,694,897 

Adee, nat &c. (net)_- te: 230,634 def.136.39 3 def.861,888 

Total net income___._.._-..---- $13,830, Oat $11,150.27 9 $6,833,009 

Less int. on scaring | lst M. bonds, &c. 881,633 881,633 881,633 

re. ea dnaitdhnee $12,948,398 $10,268,646 $5,951,376 
‘er to— 


$572,420 $463 ,432 $297 568 
1,000,000 1,000,000 
500,000 


reserve account 
il rights redemption account. 








Provident fund reserve.......----- Fy, ek SE ge oe ee 
MN os tS ey $10,875,978 $8,805,214 $5,653, 
Add previous surplus_-_....-.----- 5,627,441 4,822,227 4,168,419 
PRE Rs ag or ee pe eee 16 608 503, 419 $13 627,441 $0,822. ,227 

penerenee shares_ -..(10 000 (8)$680,000 


(8)$ 
te anicauawanncs cel: 10013 4750000 (8)3°320 009 (491660000 
Total profit and loss surp. June 30.$11,503,419 $9,627,441 $7,482,227 
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is proposed to the above profit June 30 1917, 
iamaae to are « 503 a5.A18. to to the oe oe Po (a) Final. dividend of 10% 
— ‘or Aombh 
dividend of of 10% capital, % tor the year. 
1c) 06,003.410 to be conrion coakas pene. 
pg ae SHEET ete 30 (IN MEXICAN GOLD. CURRENTY— 
‘SOS)—SEE VALUE ABOVE. 
ai yee it 1917. 1916. 
buildings, fixed plant & equip’t, &c. 
$36 793 863; less depreciation reserve account in 
TORS) SU RO vac omesetdnnsbeteten hth dm Siete $28,613,738 $26,896,975 
ua on private lands and Federal and 


State concessions, &c., $28,589,309; a 
and field expenditures, including and 
uipment on fields, $16,897,023; total, © 5i5: - 
,oo2; less subsoil rights 3 redemption account, 











600,600; and ‘ne redemption account, $21,- 

219,945; balance in 1917....2........./-.2.. 16,266,387 21,086,065 
aes plant and epapeens diiiiai ies bide 4: 406d seh 1,346,262 1,140,447 
Steamers and other floating draft (less deprec’n).. 1,512,006 1,540,287 
Investments in and advances to allied cos., &c_.. 16,066,416 18,434.78 
NE Oh, MR, Og is nce nees dumnn ean 11,266,227 8,979, 
Debtors and debit balances (less reserve for doubt- 

es WON GO OOM i ie ha ks aa 12,722,905 11,536,764 
OE UR, ois Sinsinipaitlani cs ebdbs toe ore wecene ilies $87,793,941 $86,604,708 
Liabilities—- 
Capital Sa pigeon: nh eee’ (see text a 
each, Fully pal erence shares of 
$10 each, y y paid, 38 A, 450 on - 
Ro a each, full $41 500. 000. . $50,000,000 $50,000,000 
SS) slssiairtnat 6% ist = »>—auth 
500,000..." ........:-. 14,693,878 14,693,878 
cates have also been issu 
= extant of £1 > sane ,000 as security for credits 
wh or av: 
Reserves in 1917— required by com- 
mercial code, $1 ,94 "848; pro ‘a sovidame fund reserve, 
000; er es 2! Seay 3,020,947 1,830, 
from ers ageing ie aired 449,078 4,408 
Sundry credi and credit palances___.._.....- 2,610,816 7 
Debenture holders for interest due__..___..___._. 467,201 459,1 
Shareholders for dividends declared___.__.__.__- ,048,603 2,950,613 
Profit and loss account, as above...__.__.____- 11,503,419 9,627,441 
SI TI stk a ee al 4a 793,941 1 $88.608 708 
(The issue of an additional 1.000.000 ordinary shares has been authorized 
to meet the conversion rights attached to the prtenee Bonds “Veder an 
agreement prog to > an additional 100 of certain a Swe the company has 


ordinary shares.] 
eeriaaas of: (a) a Nanbbenage J of o%, it 
a Fee yg and o 5 the p vaschoak 
10 year car 6% gol 


00,000 cumulative, 6% 
each, fully paid, = the Eagle 





of and ,000, OU. Gold 
(maturing July cicm Dyce Ta r 1922) CY ine - Fields of Mexi 
oa L. ‘Allan. John B. Body, Lic. F. 
Dive ‘iain and Ww. Morcom, oma of Mexico City, and Georges enard, of 


Paris, France.—V. 104, Pp. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Dividends in Relation to Income Tax.—WNotice to Stock- 
holders—Assistance Desired to ao pol Information.—Sec- 
tion 31 of the Federal Income Tax Law, as amended Oct. 3 
1917, provides that: 

(a) Any distribution made to the stockholders . . . of a corporation . ..in 
the year 1917, or subsequent tax years, shall be deemed to have been made 
from the most recently accumulated undivided profits or surplus, and shall 
constitute a part of the annual income of the distributee for the year in 
which received, and shail be taxed to the distributee at the rates prescribed 
Sd law for ee rene in which such profits or surplus were accumulated by 
the corporat 

(b) Any distribution made to the shareholders or members of a 
tion, joint-stock company or association, or insurance company, =< Me 
year 1917, or su uent tax years, shall be deemed to have been mad 
from the most recently accumulated “undivided profits or surplus, and shall 
constitute a part of the annua! income of the Miistributee or the year in 
which received, and shall be taxed to the distributee at the rates p bed 
by law for the years in which such profits or surplus were accumulated by 
the corporation, joint-stock company, association, or insurance compan any 
but nothing herein shall be construed as taxing any earnings or ts 
accrued prior to March 1 1913, but such earnings or profits may be dis- 
tributed in stock dividends or otherwise, exempt from the tax, after the 
distribution of earnings and profits accrued since March 1 1913 has been 
made. This sub-division shall not apply to any Retribution made prior to 
Aug. 6 1916 out of earnings or profits accrued prior to March 1 1913. 


In view of this provision, it is of much importance for all 
stockholders when compiling their income tax returns to 
know which if any of the dividends received by them during 
the year 1917 were paid from the earnings of 1916 or earlier 
years when the tax levy was far less severe than it is at present. 

The time in which to get this information is short—less 
than five weeks. We desire to publish promptly as much as 
we can conveniently gather. ficials and individual stock- 
holders can co-operate by sending us the facts for the various 
investment properties—steam railroad, electric railway, 
publie utilities, industrial, &¢.—as to which they happen 

to be informed. 

"lesa address ‘“‘Railroad Department,’ Box 3, Wail St. 
Station, and accept the Editor’s acknowledgment and thanks 
in advance. 

In issue of Jan. 12 will be found the statements issued by: 
International Nickel Co. United States Rubber Co. 

In issue of Jan. 19 will be found those obtained from: 


xAlabama Great Southern RR. | American Can Co. 

yCanadian Pacific Ry. | American Car & Foundry Co. 
xCleveland & Pittsburgh RR. | American Smelting & ene Co. 
xFitchturg RR. American Smelters Securities oe 
Great Northern Ry. | American Telep. & Teleg. Co 
xlilinois Central RR. | Central Leather Co. 

xMaine Central RR. National Biscuit Co. 

Southern Pacific Co. ew York Air Brake Co. 
xSouthern Railway. | U. 8. Steel Corporation. 

Union Pacific RR. | Western Union Telegraph Co. 


x Special statement obtained by the ‘‘Chronicle’’ from an officer of the 
company. The other statements cited were issued officially in printed or 
typewritten form for distribution among the shareholders. 

y Omitted from this index last week. 


In the present issue we add the following: 


(1) Steam Railroads. 
Abecheny & Western Ry. Illinois Central RR. ased Line”’ 
Belt RR. & Stock Yards of Ind. stock certfs. (see v. 106, 296) - 
Buffalo Rochester & Pittsburgh Ry. | International Rys. of Central Amer: 
pS pea Indianapolis & Louisv. Ry.| New York Central RR. 
ay . s. ae Rivers RR. Pennsylvania BE. 
e t 














oer BS Rome & Clinto 
Green Bay & estern RR. Tonopah & Gendticia RR. 


Wabash Railway. 
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(2) Public Utilities. 


American District T ph Co. | xi ton County Traction Co. 


sli Gap & Bic. Co. Kings County it, 1 & P Cc 
‘ower Co. 
Brooklyn Rapid t Co xLowel E 
Coomaltece niscrircs” © Bence Pests. Powe'Co, 
oe). Eleceric Co. usetts Cos. 
Commonwealth Pow., ww. & Lt. Co.| Northern Ohio Electric Corp. 
Pow. Co.of Me. (Mich.) Nor. Ohio Trac. & Lt. Co. 
yton Power & Light Co. |xNorthern Texas Electric Co 
xEastern Texas Electric 4 Northwestern Power Co. 
Edison Electric Ill. Co., Boston. Pacific & Electric Co. 
xEdison Elec. Illum. Brockton xPensacola (Fla.) Electric Co 
xElectric t & Power of Abington Pine B oO. 
and xPuget Sound Ey Lt. & Pow. Co 
xEl Paso Electric Co. Republic Railwa Co. 
xFali River Gas Works Co. San ——— Lt. *: Power Corp. 
xGalveston-Houston Electric Co. Sierra & Pacific Co. 


Electric 
Grand Rapids Ry. Sheinefield 0.) Lt., Ht. & Pow. Co. 
xHaver Gas Light Co. x Tampa Electric Go 
xHoughton County Elec. Light Co. Ww Washington Water Power Co. 
(3) Industrial & wane Companies. 
American Bank Note Co. penny oe & Iron Co. 
ong Goal Co. (Suis) rer & 


Am Lanston cae M 

erican Locomotive Co. laiuee © ag achine Co. 
American Sugar Refining C teel 

American 7.3 Veneta So. 


po cock i Mawes 
omm Cc 

Atlantic Refining Co 7 

Baldwin ive Works. 


Locomot: 
Bell Telephone of Canada. 


Midvale Stool & O & Ordnance Co. 

7. sees Se ee. cs 
Transportation Co. 

Bortiina Pipe Line Co. 

Old Dominion Copper, M. & 8. 


P. Cc Co. 
Pacific Mail Steamship Co. 


Buckeye Pipe Line . Pacolet Manufact Co. 
Chicago Pneumatic Tool Co Pierce-Arrow Motor Car Co. 
Oo Wilm. & bs ae Coai Co. | Pittsbur Steel ; 
icut Power C ‘0. teel Car Co 
Continental Co. Pullman Compa 
Corn Products Refining Co. Reynolds Tobacco Co. 
Crucible Steel Co. Royal Baking tang? od Co. 
Distiliers Securities Corporation South Porto Rico Sugar Co. 
Eastman Kodak Standard Oil Co. wd Indiana. 
Gtectrte | wend Oe. o Su Boat 
Fidelity-Phenix Insurance Co Swan > — Os. 
General eo rage nd Co. Swift & Co. 
nn Texas Company. 
Great eens ee Properties. fara . extension Mining. : 
38 o n oy orporation. 
Hamilton Woolen United Fruit Co. 
Haskell & Barker Car Co. Vatsed Shoe Machinery Corporation. 
Indiana Pipe Line Co. U. 8. Smelt., Ref. & Mining. 
Inspiration Consoi. Copper Co. Vireiniancoe rolina Chemical Co. 








(F. W.) Woolworth & Co 
x See caption Stone & Webster Management Association below. 


The following companies are not yet ready to report on 


this matter: 
American Beet Su Co. will be ready about Jan. 30. 
Calumet & Hecla Mg. Co., Illinois Pipe Line Co. to be ready about Feb.1. 
fommeross Co ustrlal Aleob Corporatio on, oe dard Oil Co. of California. 
tates a te Motor Co. 


ie the statement issued by the New York Central RR. 
(see present issue) will be found a special ruling by the 
Commissioner of Internal Revenue, received by a well- 
known trust company, which is of general importance since 
it applies to all divi end-paying companies. 
ile the dividends earned between March 1 1913 and 
Dee. 31 1916, if declared in 1917 within the provisions of 
the Act above quoted, are subject to surtaxes according to 
the rate in force during the P ig in which they were earned, 
an official ruling which will be found on a precing age 
(with other general news) indicates that the dividends in 
question are to be included with the 1917 income in each 
ease for the purpose of determining the exact rate of surtax 
that is applicable. In other words, the rate of the 1916 
surtax for each recipient of the dividends depends on the 
amount of his total taxable income in 1917 (after adding 
these distributions on account of 1916) and not on the amount 
of his 1916 income as it would be if these additional payments 
were superimposed on the latter.—V. 106, p. 294. 


Allegheny & Western Ry.—Source of 1917 Dividends.— 


Co. advise us that aah dividend id Jan. 2 1917 came out of 
the earnings of 1916.—V. 82, p. ™ ‘ ass ” 
Bonds .— 


Baltimore & Ohio RE. call pplication for 
Application has been made to the Ohio P. Commission 
for authority to issue about $11,500,000 Refunding & General 
Mtge. bonds due 1995 ($60, 000,000 now outstanding), the 
proceeds to pay for improvements already made. 


This application, it is stated, Xs bmn d a routine matter, as the "to fase 
is permitted, under the terms of the mortgage (V. 101, p. 1884), 
these new bonds as soon as the money to cover them geek eauned 
sughorisation is soaeaey sees applied for, and the Saar put in the treasury. 
director is quoted ‘The f the $15,000,000 notes 
sold last July were expected to to care for the additions and betterments 
authorized, but pcan of materials and wage costs rose beyond expectation. 
bonds. but the McAdoo has approved the road’s proposal to issue the 
mds, but they cannot be marketed under present conditions. When 
Ponsress passes the bills guaranteeing net operating income an effort will 
made to dispose of the bonds, but we may have to fall back on further 
Government support in order to carry out the financing. 
See description of issue V. 101, p. 1884. 


Passenger Fares .— 
The West Virginia P. Commission has authorized this company and 


he Chesapeake & Ohio RR. to advance ; pares in that State from 
2 cents a mile to 244 cents a mile, effective Feb. 


President Willard Resigns as i lg of War Indus. Bd. 
See general news, p. 253, in last week's “Chronicle.” —V.106. p.295, 85. 


Bellefonte Central RR.—Dividend Omission.— 
re annual dividend of 50 cents px a share (1 %) due Feb. 15 1918 on 
,000 capital stock (par $50), aae beam tted. President Rob- 
ert is quoted as saying that TR Bn > Gia ues enieg @ very 
the net earnings compared with 1918 ao a decrease of a t 
000, and as prospects were uncertain and conditions 
was made to keep the dividend money in hand.—V 


Belt RR. & Stock Yards of ate tae mereg of 


8. —_—_ 
An officer writes that the 6% divi 
1917 came from 1916 earnings —-V 100, 0 tea ee tock Jan. 1 


Boston Elevated enctte Cone Pais Bill.— 
ne Dien Sunt te the Moms. Lest Legisl 
to te hag’ of Bost Boston in lieu of yo yy 
pany. —V. 106, p. 


be ee so, Pad 


pte yay Ae to 
the ny A to utilize the rents fe 4 
+ tunnels and other ways along the lines of the com- 





Brooklyn Rapid 7: id Transit Co.— Source mn) f 1917 Dividends. 


dividend of of pink: ghee Jan. 2 d'San. 2 iol? was declared - 1917 om Ap pea : 
and sont i. ely, were Sockated ao on 


Earnings—Annual Meeting—Note Te roth th annual 
meeting was held yesterday, and the retiring directors were 
re-elected. The statement of earnings shown below was also 
given out. 


ing the $57,735,000 note issue due July 1 1918, 
issued in 1912 to provide for new subway improvement, 
. T. S. Williams, President, in reply to inquiries said in 
= oe 


derap Wenery ’s earusets 4 have taken oo up oe. matter of this maturity with 

the I Fed Board authori My ms pe and have been di- 

them to talee up the matter ~ with the local authorities. The local 

poet "peak authorities have the matter under consideration and as the 

matter of war finance is involved and until policies at Washington are 

— es Sees can be definitely said regarding the note issue at 
e presen 

I want to express full confidence that whether such Reaseing is under- 

taken by the Government or privately in some way, fd ma ty of these 











notes will be taken care of without any uestion. Government au- 
thorities have asked the company’s officials to take no definite in re- 
gard to the note matter until they (the Government authorities) arrive 
at a decision. 
—6 Mos. ending Dec. 31— Tees ote Ee 31— 
Results for— 1917. 1916. 1917 1916. 
Gross earnings. ------- $15,461, 4 $14,880,669 $30 ats: (287 $28,780,996 
Operating expenses... 8.767.102 8,296,634 17,211,885 16,273, "932 
. ENE We 1,153,112 1,246,925 2, 357 291 2,228:888 
Operating income... $5,541, re $5,337,110 $10,616,110 $10,278,175 
Non-oper. income- ----_ 210.023 231,652 "406,187 "433,174 
Gross income__-_-_--- $5,751,748 $5,568,763 $11,022,297 $10,711,360 
Deductions (net) ------ 3,111,993 : °813,078 5,042, 989 5,685,367 
Dividends (6% p.a.)--. 2,233,659 2'233'659 4,467,318 4,467,318 
Nara $406 ,095 $522 ,025 $611,990 $556,665 


Pelence. - 


5 188. 


Butftalo (Okla.) Northwestern Ry.—New Pro, ject. a 

This company, verge eg A Be Oklahoma laws Pe Gon oe 
authorized capital stock, par $ ($80,000 common and $20,000 
stock, of which $60,000 oe ial $10,000 pref. is ou 
begun the construction of 52 miles of railway, from Buffalo to 


Waynoka, Okla., and has graded some 22 miles and laid a t1% of tae. 
Two daliey rust Co. of eansas City, 3 namely a first mortgage 
the Fidelity Trust Co. of Kansas Af Mo., as trustee; a = 
to Chicago Title & Trust C rustee, the latter mortgage securing 10- 

year 6% ted Suly, 1 “i917 i7 with interest payable semi-annually 
xt office of Trustee. Denom. $1,000, callable as a whole at od and int. 
at any time. Officers: Pres., E. C. Johnson; GC” x yatt, and 
Treas., R. W. Smith. Address of company, Buffalo, Okla. 


Buffalo Rochester & Pittsburgh Ry.— Sowrce 1917 Divs. 

As to the Goines patd Series the og al year 1917, J. F. Dinkey, 
Auditor Treasurer, All came from earnings for 1917, except 
dividend of Feb. 15 1917" ‘which came from earnings of previous" year. 


1917 Divs.— 
Iselin & Co. em us that the pent paid Feb. 15 1917 came out of 
1916 earnings.—V. 105, p. 2183, 


Carolina ecnetion Co. ent Hill, 8.C.). ——Suspends.— 
This éimpunded ere , operating three miles ot railway at Rock Hill, 8S. C., has 
od service owing to high costs ot materials and Fy 


pe soe New York Southern RR.—Purchase.— 

The firm of Ford, Bacon & Davis, of New York, has acquired 

a substantial interest in the (bonds of the] Central New York Southern RR. 

Corporation and in the Ithaca Traction Corporation. The first named 

—- y speenaes a 40-mile electric and steam between Auburn 

thaca, pene also contegle me Siheen Siaceen Coep.. the local electric 

p= E in ithaca. R. Williams Jr., ~.. President of the corporations, and 
other local members a8 their inter 


Among the properties in which Ford. “Bacon & Davis are ieepsnted 
is included the Empire State Railroad Corp., which they 
are now tion owns the interurban lines — 


managing. This corpora’ 
Syracuse to “aS and from Auburn to Port Byron, and the local I lines in 
Oswego.—V . . 537. 


Chicago neti ees & Quincy RR.—Bonds Called.— 

One hundred and sixty-six Denver Extension 4% Collateral Trust bonds, 
due Feb. 1 1922, of $1,000 each, and 34 of $100 each, aggregating $169,400, 
have been called for yeyment Feb. 1 at par and int. at the New England 
Trust Co., Boston.—V. 105, p. 2542. 


Chicago Ind. & Louisville Ry.—-Source of Dividends.— 
In pet to a query as to whether 2 oer @ of the 1917 dividends came from 
cnrenes Speers ous years, Auditor T . Evans advises us that ‘‘all divi- 

dends of company are paid out of surplus.’’—V. 105, p. 1305. 


Chicago Milwaukee & St. Paul RR.—Curtailment.— 
Announcement was made last week of curtailment of passenger service 
by the cancellation of 54 trains.—V. 105, p. 2455. 


Chicago Utilities taal gneetne an, ew Directors.— 

Hy presented at the annual por Jan. 22, it is reported, indicate 
a deficit for the Chicago Tunnel Co. or, of $100, 200, comparing with 
a deficit of $31, 138 in 1916 and $25, 661 

A. Slade, W.E. Worth and W. J. Fon Bagg alt Cc Chicago, have been elected 
directors to AS oe | Spencer oS ncis 8. Peabody and Samuel Mc- 
Roberts, resigned.—V. 104, p. 2552. 


Cincinnati Lawrenceburg & Aurora Electric Street 
RR.—Franchise.— 


The City Council of Cincinnati, Ohio, has granted this company a new 
20-year franchise, permitting it to construct, beginning within one year, a 
png & line within the city limits in lieu of a f 9 portion of its present route, and 

rove its existing facilities. The franchise ordinance, approved ‘Dec. 
27 19 137, by are Puchta, was published in full in the Cincinnati En- 
os The ordinance gives Ge company the ee to ous7 
poe peckages. express matter, U. mail and freigh 
and also fixes the fares as follows: Between a ‘at Anderson Ferry 
and Birch Lane, in either direction, adults, 5 cents; children, 3 cents; 
a similar rate between Rockaway (Washington) Ave. and the present west 
ee line of Addyston, in either direction; between terminal a 
ersons Ferry and Addyston at Birch Lane, 10 cents for adults and * 
cents for children. From and after 10 years the vom. pd must y to 
the city $1,500 each year. The property is now operated by C. E. Hoover 
as receiver. 


Cities Service Co.—ELarnings.— 
——-_ Becember— —12 aoe. end. Dec. pi 


Net earnings _ weeeeeeee= ji. 683" ‘426 $1, ‘550, 510 $1 8 "$05 264 $9.870.953 


Int. on notes & debentures $227 $314 a 
Dividends on pref. stock._.. 332,294 277 650 3,712. ‘695 2,409,691 
$7 ,202 302 


Net to common & res'vs $1,349,905 $1,272,546 $15,179,707 
—vV. 106, Dp. 188. 
welerring 4 the ele of che company” (as A ag 
to the sale o y (as pu DP. , we 
are ad oy Hyman-M ichaels the new owners, that the road ‘was 
p ‘or wrecking S porposte only, and the rails are being taken up 
with a he “ot reselling them.—V. 106. p. 8 
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Columbus 
' See Stone & Webster Management Ass’n below.—V. 105, p. 817. 

Commonwealth Power, Ry. & Light Co.—i917 Divs.— 

“Dividends of 144% cetua wale, cea. 1% oe tes ane pay- 
able Feb. 1 sori, See id out of surplus as of Dec. 31 1916 


- Remaining 
1917 were all paid out of 1917 earnings.” : 
Hardy & Co.)\—V. 105, p. 1801. i ngs.”” (Hodenpyl 


Conestoga Traction Co., Lan , — — 
Ageeiien tee been filed with the P. ——. $= bar st rg for 


m of seven Lancaster County street railways into a 
ten, to be known an Ge Dammteen Traction Ge The com: 
caster Lancaster 


panies are Lan Traction Co., Railway, Lan- 
caster City, Lancaster & Lititz, Columbia & Ironville, Columbia & Dons 


(Ga.) Electric Co.—Source of 1917 Divs.— 


amy “BSE Lassi Sor Mhacng ah auth copied me ok Stes 00 
‘i o., ing an auth. ca of $1, E 
common and $1,000,000 5% cum. preferred (par $50) ——V. 72, p. 241. 


Connecticut & Passumpsic RR.—Source 1917 Divs.— 
An officer informs the ‘Chronicle’ that none of the dividends paid 
tt. ee year 1917 come from carnings of previous years.— 


Coos Bay Roseburg & Eastern RR. & Nav. Ry.— Suit. 
Suit against R. A. Graham, builder of this line, for stocks and bonds 
—as to $1 320.009. placed as security to 
at San Francisco it 
V. 83, p. 435. 


Copper River & Northwestern Ry.—New President.— 
8 Birch, Pres. of the Kennecott Copper Corp., has been elected 

Pree Se Somgeny See ae of She’ Siete £8 Co., to succeed the 

late S. W. Eccles. h 

—V. 102, p. 1625. 


companies are subsidiaries of the Copper Corp. 
Denver Laramie & Northern RR.— Sale.— 
See Great Western Ry. in last week’s issue-—V. 105, p. 606. 


Denver & Rio Grande RR.— Siatement of General Counsel 
Relative to Application for Receivership. neral Counsel 
for the company, Henry McAllister, in Denver on Jan. 17 
authorized the following: 


The creditors’ bill filed in the U. 8S. Dist. Court (at Denver, Jan. 17) by 
Elliott Frog & Switch Co. of East St. Louis against the company, asking, 
among things, tor the ing of the assets of the railroad com- 
pany. for a receiver, and other relief, was the practically inevitable result 
of decrees secured in June 1917 by the Equitable Trust Co. of N. Y,. 
as trustees of the old Western Pacitic Co.’s First M e the 
railroad company for $38,000,000 and the recent m of the 
U. 8. Circuit Court of Appeals at N. Y. —— the appeal of the railroad 
company. Such judgment was based —— e liability of the railroad com- 
Rony. as determined by said courts, with respect to interest upon the old 

estern Pacific bonds. 

After such New York judgment was entered, the Equitable com y 
levied upon and sold $3,000,000 of Liberty bonds belon to the road 

AY snuaaneieta mooie ; + RR A in N Wane ead C 

ngs upon su ent, ew 
urther funds of the railroad com 
attach On Jan. 7 1918 the 


ty end numerous lawsuits 
in . 8. Circuit Court of pe 
in favor of the plaintiff, J. D. Spreckels Bros. & Co.— 


other 
cago, 
about $1,200,000 were 


judgment and to be levied upon free securities, such as bonds, &c., held in 
the of the railroad company and of a value, perhaps, of $4,000,000 
to $5,000, (see V. 106 BF 

The present suit of the Elliott Frog & Switch Co. (V. 106, p. 295) is 
designed to prevent. any creditor, whetber the Equitable company or any 
other, from securing preferences and pide J other creditors oi the secur- 
ity for the payment of their claims; to have all of the assets adminis- 
tered for the equal benefit oi all creditors. 

The hearing sang the —— for a receiver has been set before Judge 
Lewis for Thursday, Jan. 24, in order that notice might be given to Direc- 
tor-General McAdoo and other interested parties. Any receivership will 
ion and control by the Government 

yee employed in defendant's 
carrier, the of complaint —_— that 
ership should be in subordination of such vernmental 
jp neers certain that unless some such action was taken by a creditor 
in and in the interest o1 all, valuable assets and moneys of the com- 
Eee ee © ans) Os Hae Heeree system p , and therefore probably not 
the of the Director-General, and which equitably constitute 
an important security for all creditors, would be lost to them by continued 
eT me le of the Equitable company. (Compare V. 106, p. 


Eastern Texas Electric Co.— Source 1917 Dividends.— 
See Stone & Webster Management Assn. below.—V. 104, p. 1591. 


El Paso (Tex.) Electric Co.—Source 1917 Dividends.— 
See Stone & Webster Management Assn. below.—V. 105, p. 497. 


Erie & Pittsburgh RR.—Source 1917 Dividends.— 

“Dividends, paid from rental received from Penna. RR.Co. Dividend, 
Mar. 1917, from rental for pare ending Mar. 1 [covering] Dec. 
1916, Jan. 1917 and Feb. 1917.""—V. 105, p. 2093. 


Fort Dodge Des Moines & Southern RR.—VFirsi Mige. 
Bonds Offered..—The National City Co. is offering at 88 and 
int., to yield about 6%, this company’s First Mtge. 5% gold 
bonds, due Dee. 1 1938, of which there are $5,600,000 out- 
standing. Int. J.&D. Redeemable at 105 on any interest 
date. A circular shows: 


The bonds are secured by an absolute first mortgage on entire property, 
consisting of about 129 miles of electrified rail extendi Des 
Moines to Boone, Ames, Rockwell City and Fort Dodge, with over 27 
miles of sidings. ‘The road is strategicaily situated for the handling of 
through freight and passenger traffic, as it extends in a north and south 
direction through the heart of lowa, connecting with all of the eight im- 
pestase trunk lines crossing the State. This issue (sole bonded debt) is 
ess than 62% of the estimated replacement value cf the physical property. 
Of the $5,600,000 Fi 
Dec. 1 each year, thereb 
1938, at the maturit 
have been retired 

way is owned in fee. 


Earnings for Twelve Months ending August 31 1917. 


rst Mtge. bonds now outstanding, $50,000 mature on 
assuring a constantly increasing equity. B 

of the mortgaze, $1.100.000 par value of bonds will 
rough the seriai payments. Over 99% of right of 


Gross income- .- - -- Sbiecea $1,549,899/Annual interest on First 
Net income---_.--------- 714,296; Mortgage bonds-_---_-_-_- 280.000 
—V. 103, p. 1792. 


Galveston-Houston Electric Co.—Source 1917 Divs.— 
See Stone & Webster Management Assn. below.—V. 105, p. 284. 





Grand Rapids Ry.— Source of 1917 Dividends.— 
‘‘Dividend of 14% % paid Feb. 1 1917 was paid out of 1916 income. Re- 
maining dividends in 1917 were all paid out of 1917 earnings.”” (Hodenpyl, 


Hardy & Co.)—V. 103, p. 144. 


Grand Trunk Ry. of Canada.—‘‘A Great National Asset 
—The Story of Its 66 Years of Public Service.’’—The history 
of the “Old Grand Trunk”’ and its expansion into the great 
modern system as it exists to-day, embracing nearly 4,800 
miles of road, has been brought to mind by the approach- 
ing 66th “birthday” of the enterprise. 

An article reproduced in pamphlet form from the “‘Montreal 









395 





ous steps by which the system was built u 


and the important 
it has played in aiding the rapid development of the 


ominion of Canada. A few condensed extracts follow: 


-Last year the Dominion of Canada observed its 50th birthday. This 
of the great railway systems of the Dominion will celebrate its 
iversary. of these are historic events. It was a bold 
oneer age, to a Ont., 
Montreal. The 

faith that 
@ more modern era—a railway that was forced to accept the 
poe poms — Ag an ill-considered transcontinental road engineered for party 

It is impossible to estimate the im nce of the part played by the 
Grand. Trunk in the development of t we it was ctically 
the only trunk line carrying goods to the Atlantic board thro’ Canada 
During its 66 years of history it has continued adding to its system until 
as it exists y it represents the unification of no less than 125 companies 
which were probe ar wan te in legal identity. Tt boasts a double- 
tracked line — y all the way from Montreal to Chicago. It has 
been responsible for some of the greatest public structures in the Domin- 
ion. the Victoria Bridge, the Sarnia Tunnel and others. For more than 
half a century it has been closely identified with the devel ent of 
Canada, doing its without ostentation, but none the less effectively. 
As far back as 1832 a charter was nted in Canada for the construction 
of a line from Laprairie to St. Johns (now part of the Grand Trunk system), 
and the road was for traffic in 1 . This line, as the Cham 
& St. Lawrence RR., was built with the object of making it a link in the 
chain of communication then partly existing between Montreal and New 
York by_means of the water route of Lake Champlain and the Hudson 
River. In 1836, when this line was put in service, there were only 1,100 
miles of railroad in the whole of the United States. 

Tn 1845 the St. Lawrence & Atlantic RR. Co. was chartered to construct 
a railway from a point opposite Montreal (Longueuil) to the 
line between Canada and Vermont, to connect with the Atlantic & St. 
Lawrence RR., to be constructed from Portland. The superior harbor 
advantages of Portland were recognized even at that early period. 

But the real period during which railway construction in Canada had its 
serious beginning was from 1853 to 1856—and it was during this period 
that the parent stem of the Grand Trunk acquired definite existence. The 
section from Montreal to Brockville was o in 1855, Brockville to 
Toronto in 1856, Toronto to Sarnia in 1856, Richmond to Point Levi 
(oO ‘ite Geos) in 1854, Point Levi to St. Thomas (Montmagny) in 
1 , and St. Thomas to Riviere du Loup in 1860. 

In 1864 a third rail, laid inside the 5%-foot gauge, was placed in the 
track between Sarnia and Buffalo, via Stratford. and this enabled cars of 
the 4 ft. 8% in. standard gauge to travel from Chicago to New York 
through Canada, and obviated the previous necessity of breaking bulk. 
The necessary means were provided in 1872-73-74 to change the gauge and 
renew the rolling stock for the present 4 ft. 84 in. standard ga ‘ 

Of the total mileage of the Grand Trunk Ry. system, namely, 4,783 
miles, 993 miles are in the States of Michigan. Indiana and Illinois. The 
oe line of the Grand Trunk in the Western States is the Grand 

nk Western Ry., extending from Port Huron, Mich., to Chicago, Il., 
a distance of 334 miles. @ 

At the present time, out of an aggregate of 4,783 miles in the system, 
1,065 miles are double-tracked. and with the exception of the St. Clair 
tunnel and about five miles in the State of Indiana, there is a continuous 
stretch of double track from St. Rosalie, Que., to Chicago, Ill., 886 miles. 

Sleeping cars of any kind were unknown in Canada until the sixties, and 
it was not until 1870 that the Pullman Company began to operate sleeping 
cars on the Grand Trunk. The enormous amount of through traffic car- 
ried over its line from the Western States to the Eastern has proved an 
additional benefit to the development of Canada. 

The total capital empioyed in the construction of the Grand Trunk Ry. 
by British investors has been provided at a very low cost to the company, 
and to its straightforward and honorable dealings since its inception, 
through the many adverse conditions encountered. is largely due its ability 
to carry out its obligations to the public. For 66 years without intermission 
the company has paid its bond interest and fixed charges, but cute a small 
return has been made to the British shareholders on the money invested, 
money which has been of immense benefit to the upbuilding of Canada. 

From all that the company has done in the past and is doing now towards 
the advance of the country to nationhood. it is only reasonable that returns 
commensurate with the al outlay and the present high cost of materials 
and labor should now be received, and that when rates are established by 
those in authority they should be in keeping with every element entering 
into original cost and present cost of operation and maintenance. 

It is generally ized that never in the course of its history has the 
Grand k ever pon cane a more practical and efficient management than 
at the present time. [Maps of the system will be found on pages 56 and 57 
of “Railway and Industrial Section.’’]}—V. 105, p. 2542, 2455. 


Green Bay & Western RR.— Source of 1917 Dividends.— 

A circular signed by Sec. C. W. Cox, dated Jan. 22 1918, says: ‘‘The 

dividend of 5% upon the shares of this company’s stock paid Feb. 15 1917 

The ae m earnings of the company during the year 1916.""—V. 
» p. 1483. 


Houghton County (Mich.) Trac. Co.— Source 1917 Divs. 
See Stone & Webster Management Assn. below.—V. 104, p. 1701. 


Illinois Central RR.—Lease Line Stock Certificates.— 

The company announces that ‘the Treasury Department now holds 
that the semi-annual yments on ‘Leased Line Stock Certificates’ are 
neither rental nor dividends, but represent interest subject to the normal 
tax in the hands of holders.’’—See common stock V. 106, p. 296. 


New Acting Ezecutive.— 

C. M. Kittle has been appointed acting President in the absence of 
Charles H. Markham, who has been appointed a regional director of rail- 
roads under Director-General McAdoo.—V. 106. p. 296, 189. 


Indianapolis & Cincinnati Traction Co.—Fare Increase 
The Indiana P. 8. Commission has authorized this company to increase 
its passenger fares from 2 to 2% cents per mile. Compare V. 105, p. 2094. 


Interborough Consolidated Corp.—1917 Divs.—Report. 
The company informs us that the dividend of Jan. 2 1917 was paid out of 
1916 receipts, the other 1917 payments out of 1917 earnings. 


Annual Meeting—Loan—Sinking Fund, &c.—At the annual 
meeting on Jan. 23 President Shonts reported in substance: 


The $750,000 of indebtedness shown in the balance sheet as of Dec. 31 
last as money advanced by the Bankers Trust Co. on June 29 1916, has 
been id off. The company had in its sinking fund on Dec. 31 1917 
$3,251,000 face value Interborough-Metropolitan 444% bonds. The com- 

any now has on hand in the sinking fund accruals amounting to $314,000 
for Tavestenent in these bonds and the policy of the management will be to 
buy additional amounts on weak spots for the purpose of retirement. 

President Shonts was asked by a stockholder what effect the operation 
of the Brooklyn Rapid Transit subway lines in Manhattan had had on 
the earnings of the Interborough. He replied that the new lines had not 
been running long enough for the Interborough Consolidated to determined 
just how its earnings will be affected by the new service, but that whatever 
passenger traffic is lost will, no doubt, be made up by the Interborough’s 
extensions _* Brooklyn, when these are placed in operation. (Compare 
V. 106, p. 6.) 

There are now about 300 women conductors employed by the company, 
equally efficient, equally honest and more polite than men. 

(The company, it is stated, now has approximately 6,000 stockholders, 
of which 2.500 are pref. and 3,500 common. Sse ‘‘ Reports’ above. 

The annual report appears on a preceding page.—-V. 105, p. 2365. 


Interborough Rapid Transit Co., N. Y¥.—Report.— 

See Interborou Consolidated C ation under ‘“‘Annual Reports” 
on a preceding page.—-V. 10€, p. 296, 8b. 

New Operation .— 

See Rapid Transit in New York below.—V. 106, p. 296, 86. 





Daily Star” affords an unusually good summary of the vari- 


Ithaca (N. Y.) Traction Co.—Purchase—New I nterest.— 
See Central New York Southern RR. above.—V. 105, p. 2365. 
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Kansas City & Pacific RR. —Aug. 1917 Interest Interest Paid.— 
Eve Suoerest Aug. 1 1917 on the sree, Gupenmbenls 4% 


990, will be on presentation of er a 
Fan. 29 Oo 1ois, g payment interest du due Feb. 1 1918 will ve deferred. 
Payment will be made at the office of the agent for the receiver, 61 Broad- 


way, New York.—V. 105, p. 389. 


Kentucky T Traction & Terminal Co.—fFare Advance.— 
has been introduced in the ty pei gg 7 Mga .) ice — 
ia to Saran the ceampany to charge sin-cenh Sams 


Keokuk (Ia.) Electric Co.—Source 1917 as, — 
See Stone & Webster Management Assn. below.—V. 99, p. 467. 
Lake Erie Bowling Green & Napoleon (Elec.) Ry.— 


The Ohio Supreme Court last week bended down a decision by the terms 
of which Theodore Luce, as Chairman of the bondholders’ committee, 
may proceed with the dismantling of the line. Compare V. 103, p. 1888. 


1032. 
Lancaster (Pa.) Count ty Ry.. & Lt. Co,— Sub. Co. Merger. 
e.—V. 105, p. 


See Conestoga Traction Co. a 











tonto tes Valley Transit Co.—Re 
Years— 1915-1 "1915-16 1914-15. 
ik cl ie cn cc $2,875,074 $7. Sih 872 $2,056,875 
Soucecne eniiia actually incurred. 1,709,326 964 ,436 
Provision for depreciation, &c..._.- 141,146 "150.326 166,399 
TEE 6c docuhacambbnsmaneaknee an 104,174 84,446 73,552 
Pine y = MOEN... 5 dus amends $920,428 $953,761 $852,489 
ING ik. intitle in ncn sate oo os 132,294 126,452 118,986 
aden OE NEE: Dns nines donne 12,462 18,758 17,159 
SnNON SO as 5 nse ike a cone oe $1,065,184 51.098 -97 1 88 ,634 
ekki dco tall da pelle Dilek dapin dais wn ee oe 57,044 79,928 114,967 
Interest on funded debt___________- 554, 550, 566 550,279 
MEV chic case enocsce (5%)248, ‘983 (5)248, '983(334)174 ‘288 
Balance, surplus..........-...-.- $204,555 $219,494 $149,100 
—V. 106, p. , 86. 
Little Rock (ark. Ry. & Elec Electric Co.—Dividend.— 
A peas J a atnoes ston 700 have omitted the due at this | of 
on : outstanding common stock, due at this 
Gime. It 1s freher stated that, the company was at an extra 


sions S500 000 Ft Lemans Bent. pow er and railwa: ay KH 
cantonment a’ Little Hock, and thet it was decided to put the dividend 
over and pay ‘si ton improvement out of cash returns rather than to 

at the present high rate.—V. 105, p. 2272. 


Long Island RR.— Use of New Freight Terminals in South 
Brooklyn.—The Brooklyn “Daily Eagle’’ of Jan. 19 says: 


The New York New Haven & Hartford RR. started tion of rei 
eens and Brooklyn for delivery ee the Gate Delies und th 
terminal at resevilie, M. J., by way “oe and the 
New York. Connect: RR. yesterday, and 190 tay were maeed te Port 
Morris to the Bay Ridge terminal, whence they were conveyed by the 
car f floats to the New J water front. 
All of freight except per ble moved freely 


goods are now 
over the road, and the average for the present will be from to 500 cars 
oly, AA each direction, the capacity of the four car ferry float aime 06 at 


time of the haul by water between the company’s terminal 
at Oak Point in the tent $0 Greenville is 14 hours. The haul over the 
new route is made in 3% hours. The traffic is an enormous one, and 
sen rar Leap Wak Be Samed to Ms wignos) fo accommmedite the 


New England 
A connection has been made between the ew York Connecting 
RR. with the Bush Terminal over the South Brooklyn RR., the successor 


ig 
ing 
gan 
Hilt 
Mice 
a 

1 


: will complete this wan te new evetes 
| to go over the of the former Sea 
connection with the Bush Terminal tracks 


s 
er 
F 


shore line of piers and wareho 
bd y pers, taken over by the U. 8. 
d terminal, the New York 
Dock Co.'s pro ty and north to the big Day St. terminal warehouses 
and industrial plan 

Eventually a penn freight tunnel will be built under the harbor from 
Bay Ridge to New Jerse The Pennsylvania RR. engineers have all 
the plans ready for the un ertaking, which they say can be built at far less 
cost than the tubes under the North and East rivers and Manhattan, and 
in far less time.—V. 105, p. 2272. 


Louisville as a sted. 
The N. Y. Stock Racnanse has listed an sdditional $200, 000 First pitee. 
pay 5% earentens of m bonds of the Lezington & Eastern Ry. 
the L. & N. oe .), making a total listed of $7,850,000. rhe 
L. &N. R assumed the due and punctual payment of the principal and 
interest of all the bonds 
. an of 62 aml ~ pone listed were issued for extension of a line up Carrs 


Earnings thee 10 mos. ending Oct. 31 1917 and calendar 
year 1916: 


10mos.'17. 








Year 1916. 10mos.'17. wen pwns. 


Gross earns. .62,753,636 64,928,121 (| Int. on fyaded 
ne, pester debt, &c..-. 6, 266. 765 





7,626,626 








ate a ole 5,643,910 20,439,866 | Rents, &c 5,943 1,100,534 
Other i income -_ 2 198,680 8.727.160! Dividends | (3%)2, 520 ,000 (7) 5040,000 
Gross inc. .20,842,590 29,167 026) Bal., surp..11,149,882 11,922,811 


ae Grose earnings for the 10 mont: ending Oct. 31 1916 were $53, 037,- 
789 and net earnings after taxes $16,299,663.—V. 105, p. 1999, 1708. 


Mahoning & Shenango Ry. & Light Co.— Guaranty. — 
See Republic Railway & Light Co ow.—V. 106, p. 


Manchester Traction Light & Power Co.—1917 Divs. 

Assistant Treasurer Robert ock as of - 24 mg writes: ‘The 

Si ie olin dvs hati Shion of Sac paee Analg Mul 
y viden oO 

and Oct. tage sail nat ad ccaedaas ie tee roe alee F106 — 


Mexico (Mo.) Investment & Construction ane tyy oe 


aah apie of ths see to abandon operations and dissolve the com- 
contents 01 es owe house and cars of this 16-mile line are now 
peng. ie. sale by pen W. Botts. Sec’y and Treas.—V. 105. p. 2094. 


waukee Electric Ry. @ uignt Co.—Decision.— 
E. Ray Stevens in the Dane County Circuit Court has handed 
ble the order of the Wisconsin RR. 
company to sell 13 tickets for 50 cents. The 
by the Gomumiedan in 1915, and the litigation involved 
validity of $19 sar ah ob ,000 Bo value) of coupens issued with tickets during 
in effect.—V. 105. p. 1898. 1802. 


aa ouril Kansas &\Texas Ry.— regen I Jaterest Paid .— 
See Kansas City & Pacific RR. above.—V. 106, 











Monongahela Valley Traction ioe tad of ee 
Notes.—The Fidelity Trust Co., Baltimore, Md., is offering 
at 99 and int., to yield 7.05%, $3,000,000 (authorized i issue, 
$5,000,000) l-year 6% gold notes dated Feb. 1 1918, due 
Feb. 1 1919, but redeemable all o oF pci at any time prior to 
maturity at 100 and interest on days’ notice. nom. 
$1,000c. Int. F.&A. Trustee, Fidelity Trust Co., Balto. 
onmtracts from Letter of Pres. James O. Watoon Jan. 21 1918. 
in May so12 5 Fond? the Fairmont & 
m Co., the Fiarmont 


burg 7 Co., the Slacks 
burg & Weston Electric Ry., the | Bag: & RR 


. and the 
Fairmont Gas Co. It controls, oo of 96% ae its ao 


re 
(3) To tio: passenger car equipmen 
(4) Towards development of 14,000 acres of Va. roan gas property. 


These Notes.—The direct obligation of » company. 


incur 
however, shall not prevent incurring 
Gabe necenary for Comracts With the U. 8. Government. 
Earnings, as Reported in sac A eo Cal. ‘<a (Dec. sen! Esti 
I ie on sn uch edialiieet aaiiingn ell 9 $1,009 834 $1,578 779 $3,043,987 
Net, pee. aiher Ces GE. Wa on os hc eekineereuens ones 

Fixed charges (not including $180,000 int. on notes)___.___-.-- "454.575 


Pay L —These n rome to the lien of $7,250,000 bonds 
<n Senmerey valuation of of $18 6,565, = are followed by junior securi- 
and colliaen ¢ ving a market value in excess 


of $8 $0.00. 
$8,250, 
& Co., Baltimore, it diedaiaiial tilaicuatin. 
TK 108 Ag 1 , 1522. 


National Railways of Mexico.—Exztension oe Time. o 


committee has Dontended to Bt 30-1918 the tine for thie deposit of bonds 
notes with Glyn, Mills, Currie & Co.,67 Lombard St., London, E.C.3, 
Geamae 105, p. 716.):—V. 105, p. 2184. 

New York Central RR.—Source of 1917 Dividends— 
FP Ruling of Commission of Internal Revenue.—Treasurer 

dward L. Hossiter, acting in comp liance with the sugges- 
tion made in last week’s “C onicle, Phas favored us with the 
information concerning the dividends paid by the road in 
1917 in their relation to the Federal income tax, as stated 
in the form letter which this company is sending out, in re- 
sponse to the inquiries of various of its stockholders. 

The form letter signed by Mr. Rossiter contains a special 
ruling by the Commission of Internal Revenue which is of 
much importance, since it is applicable to all dividend-paying 
companies. The letter says: 


The s ponntice ets the ne company has been to declare quarterly dividends 
behages oy earnings of preceding quarter justified it in an amount justified 
The di d paid by the New York Central RR. 


in February 1937 
was declared in December earnings, 


1916 and paid out of Sno” 1916 
other 


cmneuns being charged in the 1916 account. ye dividends that he. 
old So Ee eompeny  28t7 were and paid out of the earnings 


connection a ruling, in the form of a telegram, sent by the Com- 
of Internal Revenue, to a well-known trust company is quoted 


as follows: 
inga cubjoct only to additional tax prescribed by Act of Sep 8 1916. If 
su onal tax 

dividend nasal e Feb. 1 1917 ve Fn. ae | prior to carriage of any 1917 
Corpies account, such dividend not na ag Bh to eo ae 

imposed 4 pi revenue Act. If declared subsequent to carriage of 1917 

earnings urplus amount not in excess of 1917 earnings so carried sub- 

pi to e dditional tax imposed by war revenue Act. ROPER. Commis- 

sioner.”’ 


Decision.— 
The Ohio Sugrene won has handed down a decision approving the 


order of the O Commission permitting the issuance and sale of 
$3,795,000 ‘eaui Saaiin pease certificates authorized, and an addi- 
Yo 104" 5 $4.75. certificates at 93 for equipment (155 locomotives—see 


W. o65 22385), 2 ae approving the company’s Equipment Trust of 1917 
Suit was yee 4 by James Pollitz and others as minority stockholders to 
invalidate the order of the Commission.—V. 105, p. 2543. 


New York Connecting RR.—New Freight Terminal.— 
See Long Island RR. above.—V. 104, p. 1489. 


New York New Haven & Hartford RR.—New Terminal. 
See Long Island RR. above.—V. 106, p. 189, 86. 


New York Railways Co.—Writ Dismissed.— 

The Appellate Division of the Supreme Court on Jan. 18 dismissed a 
writ of certiorari that had been obtained by the successors to the old Metro- 
politan Street Rys. Co., to review the order of the P. 8. Co on 
requiring the company to set aside 20% of its gross pacemne, month by month, 
for maintenance and Creceses of “rolling stock. &c. The order of the 
Commission was issued Feb. 1 1912.—V. 105, p. 2366. 


Northern Ohio Electric Corp.—Source 1917 Dividends. 
*‘All dividends on pref. stock of this company declared Ler in 1917 
were paid out of 1917 income. (Hodenpyl, Hardy & Co.)—YV. 104, p.1703. 


Northern Ohio Traction & Light Co.—1917 Divs.— 

Dividend of 14% paid Jan. 2 1917 on pref. stock was paid out of 1916 
income. Remai ning dividends in 1917 were all paid out of 1917 earnings. 
(Hodenpyl, Hardy Co.)—V. 106, p. 86. 


Northern Texas Electric Co.—Source 1917 Dividends.— 
See Stone & Webster Management Assn. below.—-V. 104, p. 1899. 


Northumberland Co. (Pa.) Trac. Co.—Sale Confirmed. 

Judge a in the Northumberland County Court on Nov. 8 1917 
confirmed the e, for $200,000, of this property to the bondholders. 
Compare V. 105, p. 2185. 


Nova Scotia Tramways & Power Co.—VFare Increase.— 

Local authorities have recommended an increase of f 50% in tramway 
fares at Halifax. The number of cars in serivce has of a necessity oeen 
reduced owing to the recent catastrophe.—V. 106, p. 86. 


Oakland Traction Consolidated Co.—Coupons.— 
See San Francisco-Oakland Terminal Rys. below.—V. 83, p. 1229. 


whe com Gas & Electric Co.—Source 1917 Dividends.— 


the last pana oA of 1916 divid 
Let] Feb. ety 1917 was paid fom 6 lus of 1916."" (Information 
obtained by John Nickerson Jr., N. .).—V. 106, p. 190, 86. 











Jan. 26 1918.] 


ee 


a 1 ee shih 
ay vania BR.—New Freight Terminal. 


‘Shareholders, &c.—An official statement says: 
of stockholders of the Pennsylvania 











—— 


time in ‘the bast of the com passed I sae oy exact 

number shown in the monthly statement made public Jan being ,038. 

Of these, 49,492 are women. eulibee’ of nesaaa hak te 

9, year, the total number of 4,555. 

The P. Ivania RR. has 9,985,314 shares of of the 

par value of All but 2.1% is now owned in the United States. The 
average number o v7) stockholder is 99.82 


1917 Dividends.—Treasurer James F. Fahnestock writes: 


It is not seeapgra * to state with entire accuracy at what date the earnings 
had aceru Scan be stated, however, with a reasonable zo Seeee 
mation to Pay ae pA a 
oe can pet Recetas eee Se Feb.1917 as to 
accrued during 1 - and as to 

sunnah’ salir th Ten 1917 


Pensacola (Fla.)3 Electric Co.— Source 1917 Dividends.— 
See Stone & Webster . below.—V. 104, p. 1899. 


Philadelphia & Garretttord 8 Street Ry.—Bonds Offered. 


Bioren & Co., Phila., are cs ering at a to yield about 
5.20% a block of the First M tge. 5% go d bonds due Aug. 1 
1955, of which there are $3, 000 authorized, 1,910,000 


outstanding and $1,090,000 reserved for future requirements: 
The com: company is operated by the Philadelphia & West Chester 








Co. as a part of its operating parocment b hich the 
Chester i a oon be, . Joined Fwd on a & nels 
ion compan 

equal to the semi-annual interest payments ou al of Gs See ae 

expenses and maintenance. 

Earnings of Philadelphia & West Chester pena 1) eA . 30. 

ioe P06. 19 ‘450 pet 1916 6 

Ree afi asses ~2222222222222--$02'$0 S $253 1 Dee 

Cee POCCGNE. viii bocce as ncnuaene wa 17300 26 iD 610 26,627 
Grades tncomes. = eS oe cet 214,277 $250,164 

Taxes, rentals oad int. a int. sg pa deci: pis ms 
Philadelphia & Garrettf ed fa). 141,372 169,030 173,158 179,726 
TOR UEIOD, ci wie ccscnntmiani $72,905 $81,134 $117,208 ; 

—V' 86. p. 230. rats BP, 


Phila. & West Chester Trac. Co.— Sub. Co. Bonds—Earns. 
See Philadelphia & Garrettford Street Ry. above.—V. 98, p. 237. 


Pine Bluff Co.—Source of 1917 Dividends .— 


The . stock end paid Jan. 2 1917 was paid from surpl — 
of 191 (From John Nickerson Jr., New York).—V. 105, p. D. 1709. 


Pittsburgh Railways Go.Fare Agreement .— 


An agreement has been reached bet Sylvania P. 8. Commniscto of the city and 
the — and approved by the ne Pennsy! ommission regard- 
ing | a gee embracing the following p 

ee ie ae cae ee te be pane ter a ticket and 
sean tee authorized to sell two tickets for Fil ¢ cents, or 10 for 55 cents. 
all cases will endeavor to make exact 


change, but where not 
be used in part 


1 The ‘are or ap beh t pad hash we gf fos wr 
e a are tariff shall am as t 
fares shall be 1! cents, exce) ‘st Mohs harold 


pe — city transfer Deivileges. where night fare shall 


pe A he f 

oO e secon pened is to co ue t) t it fare 
arrangements, except that night fare within Pittsburgh wil ill" be be 5% 
cents, or two tickets for 11 cents, and outside the 10 cents, as at present, 
with also che present provision against ots Re midnight. 


Notice to Bondholders of Allied Seecbiates. — 
See United Traction Co. below.—V. 106, p. 190, 87. 


Portland (Ore.) Ry. Light é & Pow. Co.—Fare Litigation. 
The Portland (Ore.) SS ‘Souncil has passed a resolution instruction the 
Until the questions as to. the cogmecten tp oct ott de the 6-cent fare order 


the questions as to the eons. &c., of the order are 
torney'has naueianuneted fe 

pve oh 
income. The divid on ped stock paid 3 July 1 es was out of 
t Sound Trac., Lt. & Pow. i teas. 1917 Divs. 

Rapi 
The Interborough Rapid Transit Co. has begun the o oe ration of a joint 
and the Second Avenue elevated railroad in M his service will 

1917 in V. 106, p. 296, 1 

State to increase intra-State freight rates commensurate with the new 











ecided by thi urits. Th o justificatio pesers 
"auite. Compare V. 106 0 a 

Public Utilties PP gs of 1917 Dividends. — 

“Dividend of Rw wd ed 2 1917 on pref. s was paid out of 1916 
1917 earnings.”’ (Hodenpyl, ‘Har y & Co.) 104, p. 

sok 

tone & Webster Management Assn. below.—V. 106, p. 190 

d Transit in New York.—New Operation.— 
elevated railroad and subway service over the Astoria Corona branches 
of the Queensboro subwa connection a the usenet Bridge line 
be run during the day time and evening hours, but in the late night hours 
no elevated service will ‘or operated. Compare annual statement for 

Rates (Freight).—Jndiana Traction Lines Obtain Increase 

The Indiana P. 8. Commission has authorized traction railroads in the 
rate basis of steam roads. The average increase in freight schedules will 
be about 20%.—V. 105, p. 2543. 

Republic Railway & Light Co.—Offering of Guaranteed 
Two-Year Convertible Notes.—The First National Bank of 
Cleveland, Ohio, is offering, at a price to net 8% per annum 
(see advertisement on another page) the unsold portion of 
$1,500,000 of an auth. issue of $2,500,000 2-year 6% con- 
vertible secured gold notes dated Jan. 15 1918, due Jan. 15 
1920, but callable, all or part, on 30 days’ notice at 100% 
and int. at the First Trust & Savings Co., Cleveland, O., 
trustee. The notes are guaranteed as to principal and inter- 
est by endorsement by Mahoning & Shenango Ry. & Light 
Co. (V. 105, p. 2456). For complete description of issue, 


properties, &c., see V. 106, p. 297. 
Source of 1917 Dividends. = 


E. W. Freeman, Sec. & Treas., informs us that the first quarterly dividend 
in 1917 was d out of 1918 earnings. Remaining 1917 dividends were 
paid out of 1917 earnings.—V. 106, p. 297. 


Rome & Clinton 2. —Source of 1917 Dividends.- — 
U. Hayes writes: “Source of 1917 dividends: 
of 8 oor paid om 1 1917 was from rental of road to Dec. me 1916. Dividend 
. 91, 


— gaa, s 1 1918 was paid from rental _-£ road to Dec. 1917" - 
cin hens &' South Eastern Ry. — uisitions .— 

The California RR. Commission has authorized this company to take 

over independent motor car lines and to operate them over a route from the 
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rail terminus at Lakeside, Cal., north-eastward to Julian, approximately 
38 miles.—V. 105, p. 2095. 


San Fran.-Oakland Terminal 1 R. 
due Jan. 2 1917 from the General 
Oakland 


due Jan. 2 1955, of Traction 
Sate the Hatlenal Park Bank, Coneer ast 
, San Francisco. 


Ware —V. 105, p. 
Stone & Webster Management Assn.— ‘Sources of Divi- 








-— Sub. ye % sold bond 


ayot Os, Sates 


dends.—This organization reports for the companies under 
its seep as follows: 
Payable out of Earns. of 
Com: and Dividends Paid in 1917— 1916. 1917. 
Baton Elec —Pref. & com. (June & Dec.). ...----- All 
Blackstone alley Gas & Electric Co. .-(J.&D.) 
and congaps COPED dak ecco ci dasha ethek anwsban ite All 
Coal Co.—Pref. 
Conspenth (26) GN. cco aekeken mem sce All 
md tO. ) Electric Co.—Pref. dividends ree, ee 1917 July 1917 
Connecticut Power Co.—Pref. and common (Q.-M.)._...--.-.- All 
Texas Elec. Co.—Pref. and com. divs. j.-Jan. 1917 an 1917 
om ape. —— 2 <> npg ig sae - 


El dividends paid aba xan., Bh iy wy 
Fall River ¢ Gas Works Co.— Dividend Feb. 1917- pai 
Dividends paid Mey i; » Aug. 1 pe 6 oS aaa ee ee 
Galveston-Houston E. —Pref. “CM. Baa... ecceeeus all 
Haverhill Gas Light Co.—Dividend paid__-_-_-._ _-_- Jan. 1917 All nas 
Houghton ty Elec. Lt. Co.— Pf. oo, US. Bee Brae: 
pe ag County Traction Co.—Pref. (A. & O.)__.. -_------ an 
K owe) Electric Co.— VS & ERR URES RE Ail 
Lowell E Lt. an gt Sap Feb. 1... 1-6 56 
———_ soy | May, OUR os suone ces 
Northern T Toye OS fared 6” GE YS ee AE All 
ideas Wccccaiuense nas wbuecune Mar. 1917 All others 
Pensacola Electric Co.—Preferred (J. 2.) ee gor. he 
Sound Trac., Lt. & Pow.—Pref. divs. paid.__...Jan. 1917 All 
Sierra Pacific Electric Co.— , dividends paid_...Feb. 1917 All others 
Tampe Electric Co.—Dividend Feb. 15.....---.---.- 1-3 2-3 
vidends paid May, August and November...... -..----- All 


amps (Fia.) Electric Co.—Source 1917 Dividends.— 
Webster Management Assn. above.—V. 105, p. 1310. 
‘Texas. mesesitia Ry.—First and Refunding Bonds.—In a 
circular offering the company’s First & Refunding Mtge. 
30-yr. 5% gold bonds, due Jan. 1 1947, Harris, Forbes & 
Co., N .; Harris, Forbes & Co., Inc., Boston, and the 
Harris Trust & Savings Bank, Chicago, report (see previous 
offering, V. 104, p. 453): 
Data | from Letter of President J. F. Strictdand. Dy Detee, Is Nov. 1 1917. 
.—Owns and ( the 


Tocen on Co. and the Southern ear Oat ocho -speed, 
electric interurban Waco, Da roe 2 serving cities and towns in ‘exas, in- 
cluding Dallas herman, Corsicana —l Weeennee. 
The compan owns and operates the local street railway systems in all 
of these Mities ex Dallas. The present estimated population of the 
communities conn and served is over 250,000. 

Outstanding Capitalization. 


Stock: At ag ,000 full ae 2 ntery $700,000; 
2d pref., 2006 000,080. cone mon, $6,000 Websense siduokouki $9,700,000 
ated 6% yore 1S GUNNS. bh See ace cotdcé 210 
& that. & Gowen bonds taseahio with restietious .2.222. 5,428, 
Divisional underlying oade (5s) (closed mortgages) , $2,137, os 
deposited under ist & Ref. Mtge., 576,000; out. or in treas 1,561,000 
Earnings for Years ending Oct. 31— 1917. 1916. 
ON NDE OREO LE ETE POEL $2,050,936 $1, gee 503 
Net, after oper eens J — ~enasan PEELE RRC ¥52,789 750.479 
Interest on 56.98 yeni LEN peo 2 BREF 450 
Fee areas aiid aaenkcace af heads wal mere Ma ak 
ous ptio ‘ 
Dp. ween V. 105, p. 5. 


Toledo Traction, ight & Power Co.— Morigage.— 
The company has executed to the New York Trust Co 
securing an authorized issue of Add 
bonds. See offering que descript 
eo 7 
ne > Dp. 297. 


Tonopah . Sanus RR.—Source 1917 Dividends.— 
An officer writes: ‘‘Dividends are paid from srpine, no distinction 
being made as to when surplus was earned.’’—V. 105, p. 1523. 


Toronto Railway.—Acquisition by City Voted.— 
e 


The citizens of Toronto voted Jan. 1 to over the properties, Sc. &e., 
of this company in 1921, when the pagrent franchise che oe The v 
is recorded as 39,979 in favor and 3,769 opposed.—V. p. 2457. 


United Traction Co. of Pittsburgh.—Bondholders’ Com- 
mittee for Allied Companies Urges Bondholders to Protect Their 
I nterests—Danger of Selling Coupons.—The bondholders’ com~ 
mittee representing the bonds of the companies named below 
announce by advertisement on another page that “those 
bondholders who may have received the amount of their 
coupons upon the premsntncon of the same without their 
authority to the Philadelphia Company are urged for the 
protection of their own interests to return the money thus 
paid them, and demand return of their coupons through the 
bank or trust Seppe through which the collection was 


originally m 
The pAb also calls for the deposit of the bonds, saying: 


Default has occurred in the payment of interest coupons meine : Jan. ‘i 
1918 upon mortgage bonds issued by the above-named coepore Sons Pah an All 
of them are a uded in the street railway system of the elphia Com- 
pany, operates through the Pittsburgh Railways. Defaults of of such 
magnitude indicate a situation requ prompt and effective action for 
ee protection of the interests of bondholders. It would seem to be to bo | 

advantage of all that the interests of all bondholders should be represented 
by a single agency, which can act with promptness and with a knowledge 

the whole situation. 

The undersigned have accepted the res reeponeaey of acting as a com- 
mittee for the protection of holders of bonds already pa —— and Ba! such 

y be in default in the near future. For the 
holders it has been ed to have depositaries in 1 Philadel  Oitte. 
burgh and Baltimore. ll holders of mds under which 
occurred are invited to de it their bonds immediately wi 
depositaries mentioned below. Protective and ass 
issued by the scan be had from the! ~ npovisione of t 
of which copies can be taries on request. 

In the meanwhile we advise Doane ers not to accept any = wate 
mey be made ¢ from an ‘source, t9-cash dishonored coupo If s 
offer were to be generally accepted, two consequences — ane g foliow: unin 
control of the situation oid’ thereby be yur. at least for the present, 
in the pure coupons. t might ultimately develop 
that by selling his coupons the ioudealas had sacrifiecd a 2 Ee 
prenctpel because the terms of many of the mortgages are such ah A 

would be collectible out of the 


thus advanced to purchase cou 
of any foreclosure sale in pi ity to the principal of the bonds. 
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Companies Whose Bonds Are Included in This Notice. 
Enea ce Se at. Be OO- 


uesne Traction Co. Avenue 
F Street & Pleasant Vall. Pass. | United Traction Co. of Pittsburgh. 
Ry. Co. (Gen.M.and Consol.M.) ashington & C: y. Co. 
Pitcairn & St. Ry. Co West End Traction Co. 
co. ash. Ry. Co est Li Street Ry. C5. 
Pittsb. Crafton & Mansf. 8t. Ry. Co be anny. 8 & Suburban Street 
way ‘ 





ia Trust Co.; G H. Frazier, of Brown Brothers & Co.; B. Howell 

old Jr., of A er Brown & ; . Jackson, Vice- 
Trust Co.; J. Rutherford McAlI . t Franklin National 
Bank; John H. Mason, President Comm Co.;C. 8. W. . 
t the Pennsylvania Co. for Ins’ on Lives & Granting Annui- 
ties, and A , President People’s Sa Trust Co. of Pittsb. 
—Philadelphia Trust Co., ers Savings 

& Trust Col, of Pitts’ and Rete Denes & De oes alt: 
l. n P 4 ated of phia and Watson & Free- 


~ -? Railways 
above and V. 106, p. 87, 190; V. 105. p. pura Compare 


Utah b Light &t Traction Co.—Fare Censdelaggl 


ission has authorized this com y to discontinue 
ein commuiation ee to a straight t fare. There 
will the conditions gov the issuance of transfers 
Slight modificat were also authorined —. ao and the 


le interurban zone charges. Compare V. 105, p. 8 
Wabash _Rallwaz.—- Source 1917 Dividends. --- 


ute we ae age in ition to oa ceatenia Wlees ve "J for any Sale aentecet rene 
or years.’’—V. 105, p. 1709. 
War Regulations.—Railroad Control Bill Hearings, &c.— 
Freight Embargo on Pennsylvania, B. & O. and Reading.— 
See general news on a previous page.—V. 106, p. 191. 
oo ematen We Water Power Co.— Source 1917 Dividends. 
its stockhold that ‘‘the dividend 


ers ~~ 2 
1917 9 was paid out, of the earnings accumulated during the 
1916. fy fore d 1917 were paid out of pore tw 
accumulated in 1917.""—V. 105 a 09. ” 


Waterloo Cedar Falls & Northern Ry.—Divs. Passed. 
The com reported to ban yg Ler gan the payment of its 1917 divi- 
dend on the $1,100,100 6% pret , since current earnings did not 
justify the payment.—V. 1 5, p 


West End Street ct 


The Massachusetts Ai 8. Rigen mene on has authorized this company to 
to Meee S878 Bee 7% bonds y the Boston Elevated Ry. in part for 
ted $402,369. The 


new cars and ‘equipment which 
s will run not to exceed 30 years.—V. 105, p. 1105. 


INDUSTRIAL AND MISCELLANEOUS. 


Aetna losives Co., Inc.—French Contracts.— 

J Mayer in the U. 8S. District Court at New York on Jan. 20 author- 
ized vers penmons 5. Odell and G eC. ow 0 Caee 2 cont 
with the See So to supply 6, fgg Be of gun cot 
nitro-cellulose der, to begin wi h 500, 000 Ibs. in «A. 
and 1,100,000 in the succeeding f five months e pone Ra September next. The 


stand approv 
contracts are renewals of the Aetna’s orders which expire on 
March 31 next. The smokeless powder — is for the same amount as 
under the old contract, foes ae Seas contract calls for 60% more 
a month, the old order 50,000 y 
‘““The new orders, along with the orders Secunia = with the U. 8. 
Government, Meg keep the company’s plants running at full capacity until 


“The — contracts with the French Government, which wae a on 
Maem, St ‘or 1,000,000 Ibs. of T.N.T. and 1.000.000 Ibs. ine 8.8. Gov- 
ar tees a been Ag tee because, it is und Gov- 


supply. the French onl Tp ag oe 
the contracts w it recently ——- vom 
of T.N.T. Ba a ae = Span of picric 
now has on hand a a Pee ean eee tn ete 
from the Uni fed States and Franee."-— 06, p. 88 


asia se de ema a ange Somerset, Pa. Sale 

is re to have erger 

of Potten. Pa. (1) the Hocking, coal tra tracts and mines situated in Brothers- 

including acres of coal in the ground, for 

ye ~ me ¥ to mg liens of $162, a0. (2) Fort Hill mine on Connelis- 
Div. of B. & O. RR. with 200 acres of coal for the sum of $11,500. 


Alaska Packers’ Association.— Special Dividend—Report. 

The directors have declared a special dividend of $20 share on the 
$5,750,800 outstanding capita! stock and a dividend from insurance 
fund interest i income » dition to the regular quarterly dividend of $2 
per share, all payable Feb. 9 to stockholders of ommnd Jan. 31. Compare 
_—— eal Reapers” above and see dividend record, &c., in V. 106, p. 298. 
_ A. C. Griffin, F. E. Madison, C. Ww. Griffin and C. H. 
“elected directors to succeed Jefferson N. Moser, Robert 
Bruce, James K. Armsby, George N. Armsby and Allen L. Chickering. 
R. I. Bentley was meen V.-Pres. to succeed Robert Bruce, and Walter 
D. Motts was elected Sec. & Treas. to succeed A.K.Tichenor.—V.106,p.298. 


American Bank Note Co., N. ¥Y.—Source 1917 Divs.— 
“The Sivitend on aS eet oo paid Jan. 2 1917, and the dividend on | O° 


these ma ls from 
Aetna Co. for 18. 000, 000 000 Ibe 


peste t ian 


the common stock 917 “ee pene fe from net profits accum 

ware paid fross net ar 1916 Naccumulated in the calendas year 1817 
s accumulated in the endar year 

Charles L. Lee, -—V. 105, p. 2186. 


American Beet Sugar Co.—Source 1917 Dividends.— 


rding earnings from which 1917 dividends were paid will! be 
man aie about anuary.’’—V. 105, p. 1210. 


American Brass Co., N. ¥.—E£zira Dividend. — 

Press reports state that an extra dividend of 3 (7 been declared 
on the common stock along with the regular quarter! 4% %, both payable 
Feb. 15 to holders of Jan. 31. In Oct. last ‘ues extra distribution 
was 444% and in FR 11%.—-V. 105, p. 1619. 


American Coal Co. (of Md.).— Source of 1917 Dividends. 
7 me 4-4 ape: ““March 1 1917 dividend paid from 1916 earnings.” 


American. Dist. Teleg. Co. (of N. J.).—Source 1917 Divs. 

. McLain advises as Pha “The dividend that was paid 

on Jan. — 1917. (quarter! 1% and extra 1%) was declared out m Le 

accru to Dec. 31 1916. The dividends that were paid on ril = 
1917, Tene 30° 1917 and Oct. 29 1917 (quarterly dividends of 1% Hyd 

declared out of profits accrued up to Mar. 31 1917, June 30 1917 "and 


Sept. 30 1917, respectively. 
‘The dividend that is to be paid on Jan. 29 1918 (quarterly 1% and 


extra A) was declared out of profits accrued up to Dec. 31 1917, and 
poyente ? ‘aa = — of record at the close of baninens on Jan. 15 1918.” 


echoing ‘tee & Electric Co.—Supplementary Data.— 
Bonbright & Co., in a circular offering this company’s 
10-year 7% Convertible bonds, present issue, $3,122 DONO 
already described in these columns (V. 106, p. 298, i192). 
pba 3'4 aaah poe following data: 


Y tay Cte principal communities served by the affiliated properti 
include su ons of Phila. and the cities of Pottstown i 
ville and — . all important industrial centers; Plymouth and Hazle- 





Pa.; East St. Louis, + 
ton, oj Rast & and: Waukesha. Wisc’: and Waterloo. tas and 1 
the : Bangor, Me., and Burling- 





Kingston. N. 
ton, Vt. yop Fy 117 communities served 73 are furnished with gas 
service and 86 with electric light and utilities. 
Annual Sales 
Gas (cu Bisa fest Blee, k.w.h 
Phila. Suburban Gas & Electric Co... 188,295 1 O12. 505 
County Gas & Electric Co___114,491 107.848.900 wth 500 
St. Clair County Gas & Clectric Co_- 13 296 .943 .400 - "743,593 
Citizens Gas 8 GRRE a 61, 253.556.300 10,345,431 
Rockf t & Coke Co_____- 55,185 381,488,900 -.-..---- 
Bangor Gas Light Co______--___-__- 32.316 EE cine we 
Le ares Electric Co........- 26,771 91,837,800 2,401,879 
Burlington Gas Fai cetnl se altace } 
B t & Power Co___._- + 26,137 83,655,800 2,693,002 
Winooski Valley Power Co__--____- j 
P oe 3. 8 Ee eae 25,582 DARA cee eaine 
Cc t & Power Co____- 17 652 55,633,400 2,051 
bmn | mon Pat are a 5 a 9,570 57,001, 3,217 592 
Ae si ae 5,450 2. OL deckemene 
Uistes Electric 7. Heat & PowerCo. 4,100 --.-.---.---- 175,619 
II 3.5 ass os sits ala isin Oh eaciaaaa iad be Sees 346 2,511,875,800 48,212,248 
Properties.—The jes of the constituent companies consist of 
plants Bey gas, electricity and steam 
The physical properties, including those under construc- 
tion, oy tea 
9 Gas plants, 


Oey cugnaieg 14,985,000 cu. ft. 
1 350 — of gas 
13 8 ; om team electric power plants, combined rating #. 08 k. w. 
5 Hy 


plants, combined rating 8,650 k 
300 Miles high 


—.. 4,000 k 
i tension transmission lines. 
4 Miles stoam heating inains 
Operating Statistics for C r a 


1912. is¢. 





Gee cues... 655.-6.260% 34,031 84,436 93-008 
Electric customers-.-----_----- 8,432 18,497 35, 
en SN. oe oak caso cene 90 525 
Total customers-_---_---_---- 03,023 138 ,692 
Annual sales of gas, cu. t-7-7697.408'400 1,863,295, 200 2,511,875,8008 
Stationary motors served_.... -_____-- 2:078 3,988 
Stationary motors served,h.p. -- _----- 15,794 37 454 
K. w. conn’d load, = Rick. eee 054 
Aamaal sales of elec.,k.w.h... _-...-_- 20,372,607 48,212,248 


See recent Aye ela 4 106, p 298, 192. 
American | Hide & Leather Co. Earns. 3 and 6 Months. 


3 Mos. end. Sinking Interest on seieees. 
Dec. 31-— Ms... 1S nae, Fund. . F. Bonds. at gy 

Cy AAR $867, $58 ,830 7,500 $69,045 $702,212 
We a 1,235,337 62,670 37,500 65.205 1, 962 
sie iy te tails wh 7 68,400 37,500 475 481,091 
» GEES $1,356,849 $118,970 $75,000 Sis. 730 $1,026,099 
\: | RRS 1,511,424 128,010 75,000 740 1,180,674 
| eee A 1,239,198 140,140 5,000 1i5. ‘610 908,448 


7 

ng lacements and renewals oa interest on loans. 

Ne ce current assets, $1 308 066, Bonds in hands ublic, $3. 397 ,000. 
Theod one See. Come 5 fill oer che t the leather 

PR «wt is subject to fe fluctuations and that the effect of such fluctua- 

tions is naturally liable to oh more pronounced in quarterly ones raat 

in statements covering a more extended period. bn 








105, p. 1709, 

American Ice Co.— Earnings .— 

Oct. 31 Yrs. 1916-17. _ 1915-16. | 916-17. 
Total sales__ $9,840,529 $9,172,962 | | Total income- si. 310. 550 $i. oe. 1367 

. — ~ , C.. 

taxes, &c__$1,336,147 $1,044,424 harges 238 396,012 
Other income. 174,403 "102° ‘243| Pref. ivs.. (3% 363" 267 (114) 186502 

Total inc__$1,510,550 $1,146,667| Bal.,surp_. $420.045 $564,153 
—V. 105, p. 1524, 391. 


Amer. Internat. Steel Corp.—Death of President.— 
President Edward McKim Hagar di on Jan. 18.—V. 106, p. 89. 


American La France Fire Engine Co Co., Elmira, N. Y.— 

A subscriber writes that the com a statement 
that their stock dividend pn geen in loamey 1917 was out of sur- 
plus and undivided profits earned prior to the year 1917.—V. 105, p. 1210. 


American Linseed Go.— Source 1917 Dividends .— 

The company calls attention to its the year 1915-16 as covering 
all the “informat ion regarding the 191 Gividends: Tais says AS 
Ed.}: “Our earnings for the year have amounted to $1,476,817. 
board of directors has directed that $974.317 be passed to surplus and that 
there be paid a dividend of 144% upon the pref. on Jan. 1 1917, — < 
dividend of 114% upon the pref. stock on July 1 1917.—V.105,p. 2000, 1 


American Locomotive Co.—Source of 1917 prc 
ne pen Pins Spencer Robertson as of Jan. 23 informs us that ‘‘the divi- 
id in Jan. 1917 were declared out of the 


Your 


dends for the quarter 
ended Dec. 31 1916. és onl de 1917 dividends were paid out of 1917 
earn No dividends during 1917 were = out of the surplus 


accumulated prior to Mare 1 1913.""—V. 106, p. 


American Navigation Co.—Reduction in Dividend.— 
The quarterly dividend of 1%% on the stock was declared payable 
4 19 to holders of record Jan. 8. The last distribution was 3%. paid 
20 1917.—V. 102, p. 1626. 


American Sugar Refining Co.—Source of 1917 Divs.— 

A circular signed by Treasurer W. ty Foster, yan ray Jan. 24, says: 

‘The dividends paid on Jan. 2 1917 were m earnings ae r to Jan. 1 1917. 

The dividends on April 2, July 2 a “Oct. 2 1917 were not declared 

as being from the earnings of any particular period. The earnings during 
me eT vag were sufficient to pay the last three mentioned dividends. 


Pests: dn Type Founders Co.— Source 1917 Dividends.— 
Treasurer J. Russel] Merrick writes: ‘“The practice of the directors is to 
receive from the Treasurer a statement ‘that the surplus or net profits arising 
from the business of the company were in excess of the amount necessary 
to to yer the dividends.’ anu ineations the directors vote tne payment of the 
dend without any ions 24, to the particular year from the 

earnings of which the Bo nnn is mad 
The custom of the compauy y has Coe to declare at the questate © meet- 
ings of the directors, held in the months of March, June, Sept. and D — a 
dividends payable on the 15th day of the next months. namely, 
July, Oct. and Jan., to stockholders of record on the 10th day of 

months.—V. 105, fa 1800. 

1917 Dividends.— 


Amoskea - Co.—Source o 
ar dividends , oak on common stock Jan. 2 and April 2 1917 and om 
f. stock Jan. 2 1917 came from the earnings of 1916, Al other 1917 divi- 
dlends from earnings accumulated in 1917 (“Boston News Bureau.”) 
—e Dp. 


Anaconda Copper Mining Co.—Development at Potre- 


rillos, Chile—Cost of Ore Delivery Estimated at 20 cents per ton— 


The “Engineering & Mi Journal,”’ Jan. 19, publishes an article 
describing the Andes Co Rng H. Co.'s develo ment. It is shown that 
goes og in Chile by churn drills has ed we existence at the 

,000 tons or ore % el This 


“Rese. 


los mine of 100, containing 1 
heb ee Cen chet and 
lant construction and mine development will involve an expenditure of 
25,000,000, but it is estimated that in two years’ time a serene 
ts be Govanped to Gelivar 15,000 tems of ore per day fnto 
cars, ® a cost 0 
oy hee t has not yet been worked out in detail, but 


treatmen 
since both Soe ond sulphide ores occur, a combination of leaching and 











Jan. 26 1918.] 


=——_—-—-- 











flotation will probably be adopted. It has 
decided whether the com will establish 
St the pa 106 po ioe, a Whe ausdiania’ ob tas cali ae 


Arizona Commercial eget Co.— Source of 1 1917 Divs.— 
All 1917 dividends came from 1917 earnings. (‘‘Boston News Bureau.’’) 


Atlantic Refining Co.— Source mag Dividends .— 


Secretary . Anderson writes to the ‘“‘Chronicle’’: ‘‘Our dividends for 
the year a 


past ted $1 hile fi 
: ist past aguroeated. $ 1.000 080; and w our books for 1917 


has also not 


t out that our a 600 000" 
over a considerable period of’ = have much in excess of of $1 
so that there is no reasona question but a the distributions during 
1917 were from 1917 earnings.’”-—V. 105, p. 821. 


Baker Hamilton & Pacific Co.—ZJncor ated .— 
iron and 


aaa eee: Pron , Alexander Hamilton Treas., 
A. Holmes. Address of Co., 700-768 Seventh 8t., San Francisco, Cal: 
Smee V. 106, r. 299, 89. 


Baldwin Locomotive Works, Phila.—Source 1917 Divs. 

Treasurer William de Krafft writes to the ‘‘Chronicle’’: ‘The dividends 

6 oe cae Dine Oe ote ‘prenaed stock on Jan. 1 1917 were from 

he surplus accumulated July 1 to Dec. 31 a | on July : 1917 from the 

surplus accumulated Jan. 1 to June 30 1917 and on Jan. 1 1918 from. the 
surplus accumulated to Dec. 31 1917."—V. 106, p. 193. 


Bell Sell Telephone Co. of Canada.— Source 1917 Divs.— 
George Slack writes: ‘‘Dividend payable Jan. 15 1917 
was — Lay - rome. . Julv and Oct. 1917 en 1917 earnings.”’ 


Bethiehem Steel Co.—Housing Facilities.— 


ions are under way between the com pany and the E 
Fleet . by which the latter has tentatively ragieeae to advance $5, 
to provide housing facilities for workmen at the shipbuilding ple plant at Spar- 


rows Point, Md.—V. 106, p. 89. 


Blackstone Valley Gas & Elec. Co.—Source 1917 7 Divs. 
See Stone & Webster Management Assn. below.—V. 106, p. 


Borne, Sc r 0-1 N. Y. —Source of 1917 Ditbieds. — 
Albert C. Weed, Sec., ape 9 : “The dividend paid At this com- 
pany in 1917 was out of Poa earnings of co. during that year. paid 99,p.819. 
Boston Wharf Co.—IJncome Taz J Lats ation.— 
Pres. bay atm RY =! Trust C shoe trovehe mais 
to d the coupons ‘on the $5,000,000 
2 gold, bonds e141 are subject to the Federal income tax. The case 
came before Tadeo Chase in the Set sant at Boston, ee entered a 


ae ‘orma finding in favor of the and the case to the 
jupreme Judicial Court agg ete law .—V. 92, p. 1376. 


Brier Hill Steel Co., Y town, O.—Div.—Earnings. 

This company has declared th eee) ee 
and 6% on the common stacks for current year, payable quarter! 

A 1, July 1 1 and Jan. SB the 20th 
months. “gg SS extra common dividends as may be made on the 
common stock will be declared later. 

At the annual meeting held Jan. 22 1918, the following 
data, it is reported, was made public: 
Gooes business far Gee eat TOT... ooo sce co nce on ee SS $51,000,000 

917 is estimated at nage 000 
Net earnings, after 


tenance and setting u Lae reserves vor. depreciation, 


Pumeess 6nd Ges: SEE BRS Knkthntisondchevinacose 10,587 ,335 

The lus Dec. 31 ie was $17,542,032 and net current assets at 

the close of 1917 were $14,092,552. Steel production last year was 549,000 
company’s ercess profits tar is estimated at $8 ,900,000.— 


tons. The 

V. 105, p. 2458. 
Buckeye Pipe Line Co.—E£ztra Dividend.— 
An extra dividend of 2% net 00 por sips share) has been declared on the 


sy ,000,000 stock, par $50, i ion to the regular quarterly dividend of 
both vague Mar. 15 to holders of record Feb. 23. 


(32 per share), 
end recor 
1912-13 Mar. 14. , 14. Sept. "14. Dec. ‘14. Mar. 1915 to Mar. 1918° 
40% yriy. 1 8 4 16% p (4% Q-M.) 
Exire dividend, now deciared_.......--- 3%. Dec. 1517. 2%, Mar. 1518, 


Source of 1917 Dividends. ood 
an circular ngned by y Sec. George Chesebro’, dated Jan. is 1918, 
“or the dividends paid in year 1917 $2 per share was paid from the 


ofits Of year 1916 and the balance of dividends from profits ol vent 1917.”’ 


Bush Terminal Co.—Offering of 6% Secured Gold Notes.— 
F. J. Lisman & Co. are offering, in average maturities to 
yield 7.25%, $1,200,000 (total authorized) 6% Secured Ser- 
ial gold notes dated Dec. 15 1917, payable $100,000 every 
three months from Mar. 15 1918 to Dee. 15 1920 inclusive. 
A circular shows: 


Interest Q.-M. 15. Denom. $1,000 c. vree, from the normal Federal 
income tax, deductible at the source. Columbia Trust Co., , 
Redeemable on any coupon date at 101 and interest on 15 days’ aor 

Property.—The companies own in fee about 200 acres on the Brooklyn 
side of Y. Harbor, partly waterfront. There are 8 steamship piers 
seven of which are about \% of a mile long; also 115 storage warehouses 
brick, steel and Yr concrete, absolutely fireproof, and containing 
about 25,000,000 cu. ft. of space, and a modern cold storage plant con- 
taining’ about 1,000, 000 cu. ft. Fourteen model industrial buildings of 
steel and reinforced concrete construction contain between 5,000,000 and 
6,000,000 sq. ft. of space, which is leased to manufacturers, jobbers and 
distributors, totaling nearly 300. 

The company owns 30 miles of railroad, with steam and electric locomo- 
tives one} fa cilities for storing 1,000 cars, and operates a complete lighter- 


ay _ 
on perty in Manhattan consists of oe office building at 100 Broad S8t., 
a6 be loft and f: b East 29th St. near 2d Ave., and 
New International Exhibit Bu , on 42d 8t., Manhattan, which 
24 33 stories high and the last word in modern construction. 
Security. —A direct obligation of the company, which has been in success- 
ful operation for 17 years, and are by collateral representing cash 
tures of approximately $2,500,000, or more than double the total 
amount of the note issue. The collateral consists of $1 ,600,000 Bush 
Terminal Buildings Co. First M e Sinking Fund 5s, dated 1910, due 
1960, and $1,100,000 additional collateral representing cash expenditures 
in connection with the cost of cenmewcnan a of the new International Ex- 


uilding on od 8t., omens. 
— = sad = lus oenines for 1915 as $832,411; 
1916. $9 fn 917 these ons will approximate $1,000,000: 
sting nents © ci and interest appronmmete ,000. 


a uity The notes are followed by $2,300,000 D referred and $5,500,000 
common stocks, paying dividends at the rate of 6% and 5%, respectively, 
having a present market value in excess of $6,000,000. 

Data from Letter of Pres. Irving T. Bush, New York, Dec. 6 1917. 

Earnings for 1917 would have been very much larger were it not for the 

pera expenses were increased by war conditions; the 
— Ba pe Sens fownaes and the cost of foal. We are adjusting 


our income to these costs as the leases of our man 

tenants 4 ustrial space, are al containing between 5,000,000 

sort 8 000,000 a. oo of tour ng ~ ape and all renewals are 
made at an 10 ‘cents per sa 


i Saepeaee ternational ehibit Building on 42d 8t., 
MB kA = =~y4~ a large ae oe building at the Bush Terminal plant in 
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, both to be o ted as of the company, from which I antici- 
pa poierl part 








SS 


ssue.— Phe proc Proceeds are to reimburse the com: for ex- 
seniiianes tk aioe the cost of two industrial buildings, and to 
generally nareuniet tae the treasury 
New fyeigns. pHa are 
See Long Island RR. under RR’s. above. V. 106, p. 193, 89. 


Butler Brothers, Chicago.—Larnings.— 

Before eo up . special wh yp of na _ - ped og for Po con- 
tingencies, inclu ncome and excess pro , profit for year 
was $5,225,792, Fgh. of which there has been declared the a : 
dividend of $2 also an extra dividend of ~ share 

le on or before Feb. 918 to stockholders of record Jan. 1918. 
capital as of Dec. 31. 9017 is $20,000,000 and the surplus is $11,- 
831,544.—-V. 105, p. 912, 391. 


By-Products Coke Co.—Stock Dividend — - = 

Press reports state that a stock dividend ry 2% has been declared on 
the stock, in i to the usual Stat 14%. both payable Feb. %3 
to holders of record Jan. 28.—V. 900. 


California Packing poorporation.-N ew Secretary.— 
Albert Lester succeeds C deceased, as Secretary. 


Senet oe of Alaska Packers! Asso ‘Association 0 ar )— 


Central Scecie 2 “cae ew Banton —— 
Stephen J. Leonard has been elected a director to succeed W. L. Kluttz, 
resigned.—V. 105, p. 822. 


Central Leather Co.—Government Contract.— 


This company according to gg gt a tract 
Goversanen ifr 50,000 pea : by yy Additional ‘businoss 
or + ’ 
hath pr dtuiibndeamaTiaeme 


Central States Electric Corporation.— 1917 Dividends. 


én he 1917 pos t of 1916 6 earnings. hy A {O17 dividends 
was" 4 rs) 
were paid out of 1917 earnings.—V. 105, p. 2274. 


Chalmers Motor Corp., N. Y¥.—Stock Reduction.— 
stockholders vote on reducing the capital stock from $7,060,000, 
= 1 or par value and 44,006 
——- each ns and as to dividends 
000, to consist of 400,000 


ie 


ends of $8 per share per annum, also 
ws. We are informed that the reduction applies 
merely to a ine unlssted a Bs ait stock, and does not affect the amount 


Chicago } Pneumatic Tool Co.—Source o 1917 Divs.— 
A circular 


dated J mage: “The dividend in Jan. 1917 was 
earned d the year eaetytt other dividends paid during the year 1917 
were uring the year 1917.’ 
New Subsidiary —— 
See Little Giant ck Co. below. —V. 105, p. 2545. 


Gleveland-Akron Bag | Co.—New Directors.— 
L. Condon and Donald McBride have been added to the board, 
ante increasing the te to nine members.—V. 105, p. 2001. 
Cleveland-Cliffs Iron Go.— Extra Dividend. — 
on and ho cdden oo aa ae I eee 


Columbia Gas & Electric Co.—Earnings. — 


Cal. Years— 917. 1916. 917. 
Greus earns $10, 381 ,840 $9,058,252 | Total unlined 170,687 $5. 263 ,078 
et earnings. t.,rents, 04;601 


Denes te SEE ATe 4.496.285 | kat renta Be - 4200-201 t. 
—V. 105, Sp. 2097, igo1 OF RA 
Columbus (Ohio) Iron & & Steel Go.— Stock Decrease.— 
ton ep E00 000. to$1,000.000 nv 104, D191. — 
Phin company Valley Lumber Co.—Bonds Called.— 
or 


hot ooth bande Feb. me tebe as 105. fe .. m 18 y ox 


Ree cenhans ‘Power Co.—Offering of Two-Year Notes.— 
Stone & Webster are offering at 98 and int., to yield over 

7%, $500,000 2-year 6% gold cou > notes dated Jan. 2 
1918, due Jan. 1 1920, but e Mable o 1 or part at 100 and int. 
on any interest day upon 30 days’ notice. Interest J. & J. 
at Commonwealth Trust Co., Boston, trustee. Notes in 
exchangeable denoms. of $1,000, $500 and $100 c*. 


The Company.—Does the entire gas, electric lighting and commercial 
power business in New London, the entire electric lighting and commercial 
power business in Middletown, and serves numerous other manufact 
communities in Connecticut. The company’s water-power development 
at Falls Village on a, Housatonic River—present Fo ge md 12,000 h.-p.. 
ultimate capacity 16,000 2. p.—supplies power to the electric’ t and 

wer companies serving Torrington, Bristol, Thomaston, Plainville and 

and also “ee surplus power to the Hartford Electric Light 
ese obtaining from t company steam relayed power. The co: mipeny 
has steam stations at New London and Middletown with capacitins of 


3,000 h.p. each. 
Capitalization. 
aS & Consol. 5s, due 2668; susouns. authorized not limited, 


her bonds under rest ions 
st 5s, 7 1956 (closed m 





Connecticut Power Co. e.), $517 
New London Gas & Elec. Co. 5s, due 1927, 1929 and {538 
(closed mtges.), $726,000; Berkshire Power Co. 5s , due 1934 
(closed mtge.), Mi Sigbwanicuc dee piueiotabeb lentil 1,323,000 
Tomes 6% notes. No bonds will be sold unless the proceeds 
ly to retirement of notes ($750,000 auth.)_.........-..-- ,000 
Pre erred stock, MIME, BEF BAGO. ccs disiccekchetaun 1,250,000 
Common stock, ‘pasag ar divs. at the rate of 6% per ome. spar $100. 1,000,000 
The territory served is one of the most led sections of the 


country, noted for its industrial development and the pore and diversity 
of its manufactures. Population served approximates 275,000. 

Purpose of Issue.—Will retire the floating debt and will finance all 1917 
additions and ro The prin additions to plant include 
an extension of the transmission tine” to. Middletown, the en ent of 
the Van Dyke Ave. substation in Hartford, the installation of a 4, k.v.a. 
condenser at Bristol and other improvements to the Falls Village system. 


—— and Expenses Since 1909. 


1909. 1913. 1914. 1915. 916. 
Gross -_-- $300. 455 $348. 846 $383,141 $446,738 $574,385 $742,686 
Se 129,031 153, 398 152,739 193,608 277 856 eae 
12 Mos. a Nov. 301 Int. pop or 
Gross earnings.--.....-..-- “$539-958 :953 mt 5am notes A. 497-611 
Net after taxes........-.. 


RE a ae Se company ag ies Stone & Webster managemen 


Consumers Power Co.—Source of 1917 Dividends.— 


Pa of 14% Jan. ig Jan, 2 1917 on Lam 4 stock wes 75 em of 1916 
Remaining divi were all paid ou earnings.”’ 
edecedh. Hardy & Co. coor 105, p. 2097. 


Continental Insurance Co., N. Y. — Source 1 1917 Divs.— 


President Evans by ; aren (in brief) : di 
of 6% ($1 50) per comers ae y on Dec. 21 1916 aad oo 
Jan. 4 1917, and ra the dividend of 6% ($1 50) 30) per per ; chavo declared on June 21 








400 





—_— 




















1917 and Jul 917 
cc 8 paid 1916. and 6 


the 1916 abe.’ {The opini 
included in the circular.}—V. 104, p. 167. 


Corn im SToducts Refining Co.—Earnings.— 
y confirms the statement that its net earnings for the year 
te about $10,000,000, contrasting with, it is understood, 
1 16, oe results for the quarter ended Dec. 31 1917 will 
apes & the forthcoming annual report, but no quarterly statement 


7 erage of 1917 Dividends .— 

Treasurer Frederick T. Fisher in a statement issued Oct. 26 said: ‘‘Two 
dividends of 5% each on pref. stock paid April 16 and aie 16 oir nd one 
eraand of 4 1-6% paid Oct. 15 1917, om account of un aeees oreunemated 

dividends, amounting to $4, 225. 477, were declared and ey ie t of surplus 
and profits of the corporation accrued prior to March 1 1913. ous 106,p.90, 


Crucible Steel Co. of America.—No Com. Divs. in 1918. 


At the directors’ meeting, Jan. 17, “It was the unanimous opinion of 
all t, that it would very un and injudicious to consider any 
di on the common shares d year, views of all being 


that every resource and every, energy of the com: y should be 
ae every way possible towards aiding the Government to win the 


Source of 1917 Dividends—New Director.— 


The company in July jest gave notice that ‘‘all dividends, both regular 
and deferred, paid during 1 oi. Gomamaneins Wie NOBi- which was d 
Jan. 31 1917, and the subsequen bie June 90 P617, ty resout ‘ 
up to and including No. 57 able June 30 resolution of the di- 
rectors of the company, cape , are eens fave Sem 
and will be the company had earned 
Mar. 1 1913. divid 


Mar. 1 1918. , Tbe dividends, therefore, above r referred to, paid during the 

A later announcement, bageng A Big states ‘that the A 
them enmnas Sew taxa 

Geo. E. Shaw has been elected a director. —V. 106, p. 300, 193. 

Daly West Co.—Prozies Sought for Change of 
Management.—The shareholders’ protective committee, own- 
ing and roe Nigrenerand about 25,000 shares of the 180,000 shares 
of $20 each, is requesting proxies for use at the annual meet- 
ing on Feb. 18 for the purpose of electing a new management. 








A circular says in brief: . 
The present according to the stock records, own but a 
small shares have for years been without return. 


amount of "a, Seeores 
Prices for lead and silver (the principal products of the mine) have advanced 


abnormally, lead at times over 1 0 a silver over 100%, and yet no 
dividends. tle or no information is obtainable. The situation is in- 

Six or seven years ago, an attempt to cha the management failed 
because the shareholders’ fist 5 was uno ‘ie, 


inalbe. ao contestants, some of 
whom were interested also in the Daly Judge mine, were accused of an 
“ulterior motive.” 


te reports have been fort 
to$ ) 220 Jan. 11917 and a floath 


led, with your approval lace the followi 
upon the board: H. Otto Hanke, copttalion and i, to place the f ~~ 


& Smelting Co., aes ee G Gero ca ne ramen. Ps.; 


melting Co., 
City; O. WN viendiy, st Judge ® Mining & Smel 
ty, ob: Bowen & Co. uns 


motives,’’ we may 





e “ulterior 


with the J Mining Co 
ating with the Judge Mining Co. 
: Thomas 8 ne ee and 


Bis, eet 





of “of $100,000, 


ug Reporter: says: The contract on which 
ba a. 1913 and was to continue until Dec. 
ed higher prices obtainable 


t . It main 
with brimstone base acid 
manufacture so much —V, 105, p. 
Dayton Power & Light Co.— rome of 1917 
The pref. stock dividend paid Jan. 2 1917 wee 
earnings (John Nickerson Jr., New York).—V. 10 +P. $22. 
pe Long Hook : Sikye Co.— Dinidond {Omission.— 
The usual quarterly dividend of 2% on the $1 000. ,000 stock ( 
que int in Feb. a, aes was omitted for the following reasons 
alt 





r $100), 
as sta by Presi- 


(a) The financial requirement of the company’s new 
palling i. 2ist and Clearfield streets, which is rapidly near completion; 
(b) the Government's requirements in'the shape o fra me (c) possibility 
of regulations which the Government may im indus than 


those aeeny, engaged in the manufacture, o wor ‘qeaneriale, and (d) the 
uncertainty of business which is bound to exist until the country adjusts 
itself to a positive war basis 


The com s dividend record is 
Dividen » 4 d— 


901-07 908 900" ‘{orori4 1036 1916 1917 
10 7 6 6 8 


Des Moines Electric Co. —Offering of First Mige. Bonds 
of 1938.—Wisconsin Trust Co., Milwaukee, Wisc., is offering 
a block of this company’s First Mtge. 5% gold bonds, due 
Nov. 1 1938, but redeemable on any interest date at 105 
and int. Int. M. & N. at Boston,;Mass. Trustee, Amer- 
ican Tr. Co., Boston. Denom. $1,000c. A circular shows: 
Dew Mains, th capital of Lowa, which is the large nae vjovbing and bank 
me ome | Be Spee, ulation 1810, 86, The company 
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THE CHRONICLE [Vou. 106. 
ware dochened 000 S6 umes Sy suertus De ie for ” Calnhie Mane, 
5 5 * “ 1916. 
aes nf camel on an Geena $359.38 sdtire “sa oe e765 $700417 -$792-417 


thats anchises Without uires the purchase each year of 1% of all out- 

nking req 

bonds from Nov.1 1914 to 1921: 134% from mm. 1922 to, 1930, and 

2% ay 1931 oi te 1a sod at a Tower prio we a Ee wee int., 
ess hey can a@ iow “When so pur- 
the bonds are to be canceled "98. D 


Distillers Securities Corporation, —Source 1917 Divs.— 
Holzinger writes 


Secretary M. to the “Chronicle”: ‘The dividend 
on the stock of this tion paid in January 1917 14%) was paid out 
of the profits and surplus accumulated ste ae 917. The subse- 
quent = dividends paid last year ( hn ee geet out of the 
current net earnings and surplus for 1 7 a 1%. 78 p Pp. 


Dominion Bridge Co., Ltd.—Dividend Reduction.— 


quarterly dividend of 2% fee Gees Gomncet on te shoek 
seas eb. iS to holders of a a 31. The last quarterly distribu- 
tion was in wae 21 and was paid N 

Record— Tie. "4913. 1914. 1915. 1916. 1917. 
ROE 6 Db inns snditeine niin 8 7% 34 8 9 
pS, Se a ee eee Ye ieee ae 3 
—V. 106, p. 294. 


Bast Bay Water Co., Oakland, Cal. ~~ Dividend. o 
ie quarterly dividend of 1%% has been declared on the 
Seong ble Jan. a0 0 en eee 16. Divi- 


. stock, pays 
dends, it is goose will eclared and paid semi-annually. 


—V. 105, p. 1712. 


Eastman Kodak C Co.—Source of 1917 Dividends.— 

A circular = Fa Aha Doone Eastman says in substance: “It will 
thus be seen 31, ** Federal Income Tax ang per on 
Oct. 3 1917] + ery dividends vreceived by shareholders are to be 
by the receiver for the year in which paid but tazed at such rates as as prevailed 
for the year in which earned. Herewith follows the schedule of 

by this corporation ne Se the year 1917 and showing the year in which 
the — was Fee such dividends were paid. 
(1) > <a to March 1 1913, 3%% of the 5% 
<Page — 


@P Out of 10, lus earned in 1916: — paid Jan. 1 1917, 2%%: 
e 
(3) Out 


191 7 10%; Mar. 1 1917, 

oa earned in 1917: ‘vidends paid April 1 1917, 1917; 
coments 3 Pa fo eb % pond Sune une 1 1917; also dividends paid July 1 1 7 
¥: sf Se Re - 1 1917, 24%%; Dec. 1 1917, 74%.’ 


1917, 5%; Oct 
Edison Electric Ill. Co. of Boston.— ‘Source 1917 Divs.— 
The —. 1 1917 ge came from 1916 : all other 1917 divi- 
dends from earnings of 1917. (‘Boston News Bureau.””)—V. 105, p. 2275. 


Edmunds & Jones Corp.—New Director .— 
F. Matzinger has been elected a director to fill a vacancy.—V. 105, 


Edwards Mfg. Co., Boston.—Dividend, &c.— 

A pnt gunned Teg of bie eb. on fe $1,100,000 outstanding capital 
stock has been d atone ge shareholders of record Jan. 22. 
Dividends were pcm 


previo payment at ra te of 4%" mm in 1910. Company” was “4 
us payment a od poe ay 
at Augusta, M pe in LR alae 2, 1 ad OL 0 spindles. 
some oe an 
Ca ital stock siithorized $ 200,600; outstanding 
,000; par, $100. W. Hunneman, B , Mass., is 


at last accounts, $1,- 
President. 
Electric Boat gies of 1917 Dividends. — 
See Submarine Boat Co. below.—V. 105, p. 1212. 
Federal Dyestuff & Chemical Corp.—New Plan of 
O pres Submitted.—The noteholders’ committee, of whic 
nry W. Martin is Chairman, has received a proposition 
fom m Col. J.J. Riley of Montreal, om carta. a group of 
capitalists, — of whom were former y connected with the 
Curtis y Co. of Canada, for the financing and 
o tion of “the ‘plant of the Federal Dyestuff & Chemical 
rp. The features of this proposition are briefly 
stated as fo ae in a letter sent to the other vba. Bes 6 wf 
committee vanven | oa Krech, Ch’r’m.) under date of Jan. 19: 


ill pay the outstanding indebtedness of the corpor- 
penal vers fees and interest due upon the 6% notes, and 
from the sale of the manufactured product on hand, if 


(2) ; wel syndicate am A yeovite $500,000 o working capital, and a 


managemen 
(3) The ayndionse Be vogue the eee” of the 6% notes for fi 
yous and undertake to pay off $ 


200,000 annually, Comme RS Dec.1 1918. 


a 


) The ae require 51% of the ee pee os pl 
ue ane the debts are paid and woEneee comme provided,’ when it chal 
become the exclusive owners thereof.—V.i05, p. 2 2276. 


Federal Sugar Refining Co.— Yonkers Plant Resumes.— 
This company has issued the following (in substance): 
a company expects to resume melting at its refin in Yonkers this 


Raw supplies are pees daily at the plant, which has a 
capacity of 10,000 barrels of gran wed a day, and there is sufficient t coal 
on hand f needs. As a food producer it is exempt from the 
Senter desten rail  B, There hes ae some delay because of the frozen 
condition of the Hudson River at Yonkers. Once the —s is made it 
will be a routine matter to keep it open.—V. 105, p. 2187. 


Fidertty-ehents ¥ Fire Insurance Co. of N. Y.—-1917 Divs. 

es mnounces on advice of counsel (opinion given 

in cireular): The. dividend of 10% declared on Dec. 21 1916 and paid 
Jan. 8 1917, and the dividend of 10% declared on June 21 1917, dnd paid 
guly 10 1917, were declared out of profits or surplus for the year en 
Or 31 1916. and should be taxable, accordingly, to stockholders at the 
wa General Electric jCo.—Listing of New Stock—Subscri yr 
tion Rights.—The N. Y. Stock Exchange has authorized t. 
listing of an additional $10,151,200 capital stock on official 
notice of issuance and payment in full, making the amount 
authorized to be listed $113,694,000. 

At a meeting held on Jan. 41918 the board adopted sub- 
stantially the follo resolution giving the shareholders 
the right to subscribe for this new stock: 


Resolved, That of the unissued capital stock of this company there shall 
oe hE, sonal an ibe 


be offered for subscription at to the close of 





business hours on Jan. 1918, in on to » one new 
ye Pag mony 
ons for stock, upon warrants issued transf SD. 
purpose, gall be received 6% or Delite 2 p.m. ce or Desire eb. 15 1918, 
t not after that date at the offices of the transfer agents, American Trust 
a oston, and the Farmers’ Loan & Trust Oo.. N- ¥ i a 
gir cn or before Feb 16 ehall be aan or before April 17, 1018. 











JAN. 26 1918.] 
== 














su on or before Feb. ° 

Santee Me 1918 or April 17 1918, and will carry 

Earnings.—For 9 mos. to Sept. 30 1917 and cal. years: 
9 Mos ———-Years endi . 3|————_ 

Ms Sept. 30. 1917. 19h 1915. i ‘al 
Gales Wie co ee 143,968,419 134,242,290 85,522,070 90,467,692 
Or Os gn 119,575,557 118,948,199 76,898,183 81,496,729 

Profit from sales_____ 24,392, : d d ’ ’ , 
Yemeet ao 92,862 15,294,091 8,623,887. 8,970,963 
sundry profits_______ } 3,977,697 { 2,022,237 2,129,265 1,570,431 
Income from securities _ 1,844,645 1,554,843 1,313,989 
ee =: ae Se wis wean 28,370,559 19,160,973 12,307,995 11,855,383 

Int. on debentures, &c__ 593,609 571,445 570,086 567, 
Dividends (8% p.ann.)_ 6,090,445  8,121.646 8,129,918 8,142,768 
Red Cr. div. ad ‘aus. “IPCLISURISE ! Goteulin * cnccusout .UecReE 
Balance, surplus_-_-_-_~ 20,671,380 10,467,882 3,607,992 3,145,059 


Source of 1917 Dividends.— 


We are ly infozmed that the dividend of Jan. 15 1027: see fom 
gernings of previous years and the balance construed to be of 1917.— 
V. 106, p. 1 90 


Goldschmidt Detinning Go.— Source of 1917 Dividends. 

A caculer tuned by Bec. fee: age > Rogers, dated Jan. 15 1918, says: 

dividend on the pref. stock, paid Jan. 2 191) and dedared Oct il 

1916, and the dividend on the common stock, paid Feb. 1 1917 and declared 

Jan. 10 1917, were declared from net profits accrued in the year 1916 which 

y von. most recently accumulated undivided profits and surplus.’’— 
Pp. 1620. 


Grasselli Chemical Co.—Stock Increase.— 
Sharehold voted to 


In : 

July 10) 10 Torr. is not subject to the Federal Income Tax A 
ividend notice dated Oct. 20 1917 says: “The t aston 

No. fe. 4 per share, checks for which are this day being mailed to regis- 

tered holders of Trustees’ Certificates or to their nominees, is paid from 

funds caseaved ae to March 1s 1913 by the trustees as distributions 

ae oe a wg nies, the stocks of which are held by the trustees.’ 

—_ p 


Greene Cananea Copper Co.—Source of 1917 Dividends. 
Vv 108s. —": . Allen “All 1917 dividends from 1917 earnings.”’ 


Gulf States Steel prog et a oy et Operating . pares 
1917—Dec.—1916 eats |g 17—12 Mos.—1916 
$370. 905 $243. 318 $157 587 | $4, 199, 925 $2,650,006 si, 549.91! 919 
It is y reported that war revenue taxes are estimated 
mately ,200,000 was earn 
after allowing $140, 000 (7%) ‘for dividends on the $2,000,000 first pref. stock 
there remained a balance of about $3, ,000 applicable to second pref. 
and common ssecies -—V. 105, p. O647 2002. 
Hale Petroleum Co.—Offering of Stock.—A. B. Benesch 
& Co., N. Y., &c., who are offering this company’s stock, 
furnish the ne data: 


Capitalization (Ni Authorized. Outstand’g. 


Preferred stock stock 7% ' P..@& As); OOO Ben uni dbited $2,000,000 $700, 
Common stock i cscichs sn saibhildiates Seis tilpa tien ebndilis ann aae ,000,000 13,000,000 
Properties.—These co comprise some 46,000 acres in Okla. an., Tex. an 
Cue. the famous Trapshooter Lease included. The Hale Gas Co 

and the Keiser Gas Co. vane way ural gas in South 
are owned by the Hale Petro These have 20-year franchises and 


he about on en oe ae pean See Of the 46, 
,000 acres produc: and ven territory. The com 
modern head plant for soline a. Neodesha, Kan.; 20 

all new, with “capacit 


casing: 
ery and o 141 
to 1 gals. each. In addition. the company owns 320 acres in 
Butler Count , Pan. which Propert is bein, go operated by the Empire Gas 

Fuel Co. ( . Doherty interests), whereby the Hale Co. receives 25% 
& the total Fg without eompes: owns the stock of 
the Wichita Independent Conso Cos., Inc., ch owns a refinery 
with tanks and p lines in Wichita, Kan. 

The Hale Petro Co. has at present a total of 242 producing wells, 
of which 126 are oil producers and 116 ay? natural gas. This compan 
anp~ A pd ‘of oll daily, while 8 new w 

ed. The company has vs gas production of 
many millions cubic feet from its 116 producing gas 

Earnings. ee rad at present 5 ianeiee at the Rte oF 32, ps3 ,OuC gross 
annually. After d maintenance, taxes and , there > 
— about aX ® 2 apbiicab ie for dividends on the entire outstan —. 


the pars 1 showed a net profit from Feb. 
Sos of the refinery 





to to At " ——_ 1917 ‘of $428 are aa about 
year, but wy Wt. additions under way will, it is 

foven, crease these to to $1 500.0 000 annually 
Officers. —S. H. Hale, Pres.; John H. Atwood, mf Exee-s Hiram G. 
Sweet, Treas.; Birr 8. Slattle, i F. pen, General 


Directors: 
Counselor Canadian Northern RR.; Charles F. ienright, Stal 
missioner of Mo.; Frank ‘lakes former State Insurance Co 
Missouri.—V. 105, p. 2459. 


Hamilton Woolen Co.—Source of 1917 Dividends.— 
Treasurer Arthur E. Mason as of Dec. 31 1917 writes: ““The dividend 
ae Pe on ay 10 1917 was paid out of earnings up to Nov. 30 1916.’ 


06, D 
Haskell & & Barker Car Co.—Source of Dividends.— 
tes to the “‘Chronicle’’: Jan. 1917 dividend paid —— 


An officer 
of toe; Jan. “i918 dividend paid from profits of 1917.—V. 106, p. 


Imperial Oil, Ltd.—New Corporation an ay 1 

ny—Original Company to Continue as Holding Company.— 
Poliorvine is a condensed statement from the “Oi Trade 
Journal of N. Y.,’’ which has been officially revised and cor- 
rected for the ‘‘Chronicle’’: 


Concerning mn in Canada of Tmeeel Oil Ltd.,”’ with a 
conn raRS ot $50.000.000, tt it is learned: off 


pore 


that, contrary to pre- 
vious company be an of “the Imperial 
Oil Co Léd.,', and not the holding compan, last named y 
will be the ins compeny for Se Ppt ane Pe- 
troleum ns. e new Im Oil will take over the pro- 
ducing, manuf. and marketing ends of Imperial Oil Co., the 
reason for tion being the n of wider charter privileges 
than the Imperial Oil Co., Ltd.'s. will be no distribution of stock 
in connection h Im Oil Ltd., the step being an inside matter of 
° ne stock: of the company held the Im Oil Co., 
Ltd. aoe ore - Teagie, C. O. St . G. W. 
G. H. Smith a ; 
Mth | b Oil Co., Ltd., of Canada, and of 
its su rs) in Peru, the International Petroleum po Pe PRA 
Bes" occa Im Oil Co., Ltd., the formation of a 
600,000 subsidiary, Im: Ltd., and the declaration of 
dividend on its common by the International company. ly 
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of the capital stock of the Imperial Oil Co., Ltd., is owned by the Standard 
bag Koa of New Jersey. 
President of the Standard of New Jer- 








W. C. Teagle, recen 


aT ge the outstanding up to m 000. In Decem! 
1915 the company paid a stock dividend of 100%, its issued ca: 
$22,000,000, and it is understood that approxima’ ,000,000 addi 
stock has been taken up by loyees on subscri vileges. 

P 


E 
E 
ite 
a8 


of preference authorized and outstanding 

£3,900,000 of Space stock authorized, with £1,151,525 issued, has 
ial dividend on its common stock of 50c.. @ & share, ‘or 10 

stock having a par value of si. The di end is, 


“The 
Si $205. 95.614 for 191! 1916, uly reported to tte 482 7 15> ws officers, 
The pe Petroleum Co. was formed to take over the 


London & Pacific P Petroleum Co. ‘tad the Lagunitos Oil Co., Ltd., 
the West Coast Oil Fields, Ltd 


ie 


Imperial Oil C 
mperial wesenngettl at mee B.C.; R 
oun and Mon practically at Bonen hy 
Dartmouth, noe Scot 


egina, 
runinng 
Sian. it_is hoped, will be en Nasty in 


ory f h this in operation nm the company’s refineries wi 

abo’ 0,000 bole, aday. The Dartmouth gem which is ae osite 

ax, was not seriously ed in the t catastrophe. is located 
about three miles from ‘ord here the explosion 


run about a 

<7 © yoming crude, and t Sarnip 
Lt med on © an and Mid saints: oil. The Montreal sofa uses 
am crude, as will that at Dartmouth when completed. Compare 


- 105, p. 2547. 
Indiana » Pipe tine Co.—Sources sof 1917 Dividends.— 
In @ circul by 8 ones Chesebro y Spel aa, | 15 1918, says: 
Year ° 1016 an and wpaid. in year AB oy Benge profits oa ay "19 7 — 
Inspiration Consol. sol. Copper Co.—Source of 1917 Divs.— 


Treasurer J. W. Allen wri n. 1917 dividends from 1916 earnings; 
balance dividends in 1917 from 1917 earnings.’’—V. 106, p. 90. 


Internat. Cotton Mills.—Sub. Co. Debentures Called.— 

See (J. Spencer) Turner Co. below.—V. 104, p. 2639. 

Island Oil & Transport Co.—Sale of Notes.—A. B. 
Leach & Co. announce by advertisement on another page 
the sale of the entire issue of $3,000,000 First Lien Collateral 
7% gold notes dated Sept. 1 1917, due Sept. 11920. A full 
description of the issue, properties, &c., may be found in our 
issues of Jan. 12 and Jan. 19 1918. ompare V. 106, 
p. 301, 194. 

Jefferson & Clearfield Coal & Iron Co.—1917 Divs.— 


Iselin & Co. inform us that the ors. Se + eg paid Feb. 15 1917 was met 
from the earnings of 1916.—V. 1 


wil W.) Johns-Manville pee ew Director—Vice-Pres.— 
Klauss, manager of the company 5 St. Louis branch, has 
elected a director to fill a vacancy. Seigle has been elected an 
padiitional Vice President.—V. 96, p. 1301. 


{Sulius) Rayeer & Co.—Source of 1917 Dividends.— 
A circular signed V.-P. & Treas. Edwin 8S. Bayer, dated Jan. sf y 1918. 
says: ‘The di fend. of - 50 share on the common stock, paid J 
1917, ond. the deren’ $17 per share on the first and secon pref. y ~~ 


FF 1917, were declared prior to Dec. 31 1916 out of 
ulated prior that date’’ [and are, therefore, subject onl 
additional tax bed Sept. 8 1916 and ‘not to war tax of Oct. 3 1917— 


Ed.}—V. 105, p. 2277. 


Kentucky Solvay Coke Co.—Special Dividend.— 

pe divid “| of $2 a by " $100) tn edie mt th - yt 
e s on e resuiae quar~ 
terly $2 on the camemion stock, wy h payable Feb. 15 to stockholders of 
record Jan. 31. Common shareholders of record Jan. 31 may subscribe 
at par for new common stock to the extent of 2% of present holdings, 
the special dividend es in warrants convertible into cash or stock 
(press report).—V. 105, p. 2002. 


Kings County Electric Light & Power Co.—1917 Divs. 

oan circular dated Jan. 21 1918 calls the stockholders’ attention to the fact 

t ‘the quarterly dividends paid March 1, June 1, Sept. 1 and Dec. 1 

tory were declared from net profits accumulated in the calendar year 1916, 

ee yee Co west recently accumulated undivided profits and surplus. of 
»P 


(S. H.) Kress & Co.—Source of 1917 Dividends.— 
The compen informs us that the quarterly dividend on the referred 
stock payable Jan. 1 1917 was paid from the 1916 earnings.—V. » Pp. 194. 


Lit Brothers Corporation, Phila.—£ztra Daieas. os 


An extra dividend of 216% has been declared on the wok along with 
semi annual 5%, th pre Feb. 20 tot holders of Jan. 
29. Alike amount was in Aug. and Feb. last.—-V. 105, p. 611. 


Little Giant Truck Co.—New Compa 


This compen was Jan way the Chicago 
ic any (was organized Jan, 1 as a subsidiary which had 
ment of the gk as ceux te ee it com: Vv 
new pan: paren . 

namely: oo We GD Deedes: Sec., W. B. Seelig, and Treas., 
Lockport Light, Heat & Power Co. --Cioring of Gold 


Notes.—John Nickerson Jr. is off y advertisement on 
another page, at a price to yield 7 5, this company’s one- 
ae S 6% go d notes due July 16 1918, a complete Jeon 
of which appeared in our issue of Aug. 41917. See V. 


p. 502. 
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Ludlow Mfg. Associates, | Boston.— Special Dividend .— 
“és A eal dividend of coe porte boon Geciered 8 5 ene cece in egw 
ag vag y per share, holders of rec- 

ord Feb. p soncagpem were paid quarterly CT 1916. poss 105. p. 1621. 


Ps El Steel Co.—Source 1917 Dividends. oo 
during 1917 “ne ag ay yp fy he mm bye gee Fae id "Ari 2 wr toi7- aoe 
—the —were 
declared out of the profits for the year hag Fy —vV. 106, 


Massachusetts Gas Cos.—Source of 1917 ite et — 

All the 1917 dividends, on both common and preferred stock, were paid 
from the earnings of 1916; ail the preferred dividends from the earnings of 
1917. (‘Boston News Bureau.’’)—V. 106, p. 195. 


Maxwell Motor Co., Inc.—Source 1917 Dividends.— 
The company advises us that the matter has been referred to its attorney 
and on receipt of his advice they will advise us further.—V. 106, p. 302. 


Merrill Lumber Co., Astoria, Ore.— Mortga 
This company has made a deed of trust to the Wiscene 
covering about 14.470 acres of timber land near Astoria, O 

an issue of $150,000 five-year bonds. 


Mexican Eagle Oil Co., Ltd., London.—Dividends.— 
See “Annual R above. 


Trust Co. 
re., securing 


Divi ante have Lag ote as pod ge une. 36 “i and preference 
shares, 20% “for year ending 1917, tone with first 
interim div. 4% in rape of the - F, the’ divs. will be payable 
on Dec. 31 at the rate of 28s. 7d. per ten less e-tax, 
ordinary coupon 8 and preference cou +, Jame income tax, 
oF Oh on n both classes, making 16% for year and dividend of 4% .— 


Miami Copper Ce “31 60 per na ree of 1917 seiaonde — — 


Wd dcr 
nty9 of surplus. and profits gd a ane ant 
pelor to arch 1 L 1913 106, p. 92. 


Mic ht Co.—Source of 1917 D Dividends .— 
“Divides! of of 1%% Jan. 2 j917 on pref. stock was paid out of 1916 
roe vidends in 1917 were all paid out it of 1917 earnings 
(Hodenpyl, Hardy & Co.)—V. loz. p. 890. 
Midvale Steel & Ordnance Co.— Source of 1917 Dividends. 
—A circular letter signed by Vice-President W. B. Dickson 
says in substance: 


As a matter of fact, the Feb. 1 dividend was paid out of 1916 
the dividend of May i, to the extent of $159, out of the tota of $3,000. 
000. Earnings were accruing on subsidiary companies all during this time, 


but those were not taken up on the parent company’s books 


We bel decla 
believe there is » proviso in the KE Excess Profits Tae toe te Goes 
dividends will be have been paid out of current 


y 
fact, as stated in the first of 
of the dividends An in ee onaty | es yi 
. yet the Gov. may not view it in that light for taxation purposes 
‘A postscript addressed to the ‘“‘Chronicle”’ sa ‘When the new 
are out we may be a able to furnish more statement. in te 
meantime attached is a statement of facts.’’"}—V. 105, p. 1903. 


Pighty ($40,000) His Co., San x amessee.—- Bonde Called .— 
bonds (Nos. 231-310, 


and int. at Mer- 
vans Ge. nog fy b# i 1 at par 


eee pond Co. Bon J is Ca enty First Mtge. 6% 
com ny ca or pa t on Jan twent rst 

inking fund 15-year gold bonds, dated ed Jan. i5 1916. the numbers rangi g 
Peg 15 to 26: Payment is being mad at Anglo-Califi ornia Trust 

San BA Ag ‘at par and int. 


National Refining Co. Cleveland.—- Stock Dividend.— 
Press reports state that a vidend of 4% has been declared 
she common ace on shares, payable Feb. iS to stock of record Feb. 1.—V. 105. 


National Transit Co., Oil pity, Pa.—1917 Dividends. 
A circular ed by Treasurer C iat. Gated Jen. 14 1918, says: 
“The com eae pe ‘s net income ~ Bo the your "1917 ‘was considerabl ly more 





the amount of dividends poid during mane Poet Therefore, it would appear 
that the dividends for of 101? and shoul be assumed to have been paid 
from the net earnings and not from any earnings accum 


previous years. i 105, p 


Naumkeag Steam ee Co., Salem, Mass.—New 
Stock—Subscription Rights, &c.— 


The stockholders on Jan. 16 1918 voted to increase the capital stock by 
7,500 new shares, PaO? see Fame Gh 200 fee $0 98. ,000). ee new 








stock is offered to olders 0 
share for each old share. Subscriptions may be id in cash or by 
to Blake Brothers & Co., Boston, or New York, or to the Treasurer, as 
follows: (1) In full, $100 per share, M 1 1918, or (2) $50 per share on 
March 1 1918 and the 5 . on July 11918. Interest at 6% will be 
paid on payments trom the same are due to July 1 1918, 
when will be issued Certificates for full-paid shares will be 
issued as soon after July 1 1918 as convenient. The company will neither 
buy nor sell rights 

Financial Data.—For fiscal years ending Dec. 2: 

Dec. 2 Production Receipts 

Years— (Yards). (Yards). from - 
a. oa Bo. conan wees 19,327 ,464 19,285,524 $4,835,015 
Pn nc ccctinctcamawe ne 17,397 ,586 16,139,296 3,298,174 
| EE SRE ES SEE 6,975, 7,446,910 1,447 ,942 
ES iia: ac SUM mab ais bk omens 11,575,578 12,067,311 2,188,288 
I is cin: we tt ates Sprabitite aot ech 17,844.6 18,221,404 3,252,545 
DEEPER Ss dxincotugbase ios aoe 17,312 ‘oe 19,153,008 3,182,097 
8, RR eae BO ee 16,988,787 16,296,268 2,706,034 

Balance Sheet Dec. 1 1917 and Dec. 2 1916. 
Dec.1'17. Dec.2°16. Dec.1°17. Dec.2'16. 

Assets— $ $ | Ltabilities— $ $ 
Real est. & constr’n.3,500,000 3,500,000 | Capital stock. -_---- 2,250,000 2,250,000 
Danvers bleaching.. 250,000 250,000' Notes payable______ 1,300,000 1, ,000 
Ce es oy 219,155 154,682) Bills payable._____-~ 67,289 76,940 
Liberty bonds. eae Interest due on loan 4,21 3,603 
Accounts receivable _1 ,261,346 813,067| New machinery._... 87,699 -—_____. 
Stock in process_._._. 102,563 98,377 | Guarantee account... 100,000 100,000 
Cotton _ ...-1,194,508 1,288,851 | Reserve for war tazes 250,000 ______ 
Manufactured goods 496,833 352,650| Depreciation account 357,500 112,500 
Miscel. supplies_.._ 126,088 93,695 | Profit and loss. ___- 2,812,476 2,408,279 

Total ..........-.7,229,180 6,551,322 Ra A ra 7,229,180 6,551,322 
—V. 106, p. 195. 

How Er Engiand Electric Becurisies Co.—0 ~—-Uffering of N oes. 

er are off 

issue, of $100,000 1% 8 to B yee cata note toed dee 1B teh 


. 668. 
bo rt News Shipbuil & — 
woth Ship building & Dry Dock Go. advance. 
a ae "509,000 to this company for the construction of 500 dwellings. 
Bex, York Air Brake Co.—Tra 


was filed Jan. yn eee. of, atta and “gewiy erected 


bullaines’ at & Watertown. eyon to the Jefferson Munitions Corp., ayn sub- 





io to eee 


large of land to the present rn avg 
Tu aie eaeaieen hes & tagilel of 600 dhares a of which are owned by 
the Air Brake Co. —V. 106, p. 302. 


New York & New Jersey Water Co.— Sale OF. — 
See “State & City Dept.”’ on a subsequent page.—V. 106, 


New York Taxicab Co.—Deferred inion — 


Debenture holders were to rote in Paris Dec.29 on ing the payment 
of interest due Jan. 1 1911 toJuly 1 1918 until San. mt 16 19.—V. 104, p. 169. 


New York Transportation Co.—Source 1917 pesents 
Secretary orrow informs us that ‘‘the dividends in question 
plus that that accrued during the years 1916 and igi, and 


HOME, Sess Teton Bastar % WesSee Eat 


were paid out of 


no part of this surp ae peice See thy? 1 1913.” Ae 
telephone we learn that thie this is the only reply that omeeey © 2 Sen ae 
make as yo dividends are uniformly paid pene = Surplus, ‘regardie 

earned. See special ruling, however, New Genel bs 


among ‘Railroads’ above.}—V. 105, p. 3099, 
Northern Pipe Line Co.—Source of 1917 Dividends.— 


A circular signed b ec. George Chesebro’, dated Jan. 15 1918, says: 
on tk ao eng ee poy ee 8 of 
oe" ee the balance of dividends from profits of year 1917.’’°—V 

Pp 


Northwestern Power Co., Boston.—— Source 1917 Divs.— 

Assistant Treasurer Robert Haydock, 53 State , Boston, Jan. 24, 
advises us that ‘“‘the dividend of 444% paid on the eferred stock of this 
com ny fs 2 1917 was declared out of 1916 __ that the divi- 
d ae aty'div July 2 4 was declared out of 1917 . These 
were the oni vidends id by the compan: /?_ the year 1917.”" J. Horace 
Harding, L. Saltonstall, Treasurer.—V. 104, p. 77. 


sarthiaiaberts Yeast Co. (Chicago). —Earnings.— 


While no annual report is submitted, it is officially stated that gross ea 
earned | ings increased 9% during aa P while net increased between 4% and 5%. 
(“* Economist.”’)—V. 105, p- 1109. 


Ohio Cities Gas Os. Columbus, O.—Common Listed.— 
ee the listing on Feb. 1 1918 of 


stock dividend (of making 
$36,750,000. Compare V. 105, p. 1621. 
Earnings.—For 6 months to Nov. 30 1917 and year 
ending March 31 1917: 
6 Mos.to Yearend. | 
Nov.30'17. Mar.31'17.| Nov.30'17. Mar.31'17. 


$ x $ $ 
Gross earns__10,864,940 5,740,047 eet. ning | aeraaediea 334,5 
Net, after Common divs \ 1,181 oS, 
taxes, &c__ 4,786,303 3,740,467| Bal., eae. 2.027.880 2'094:476 
Note int., &c_ 159,375 129,632 |—V. 106, p. 302 


Old Dominion Copper Min. & Smelt. Co.—1917 Divs. 
All 1917 dividends were paid from 1917 earnings. (“Boston News 
Bureau.”")—V. 106, p. 92. 


Otis Steel Co., Cleveland, O = Deporte Extended .— 
Pe enagnene ol & Cosees Trust, ), state 
that, after that it would be es Ss Sentai > committee of —— 
of shares under the agreement should be ay htm yey Ay bt The 
deposit has been extended to June 30 1918, accordingly.—V. 98, p. 1248. 
Pacific Coast Co.—Source of 1917 Dividends.— 


6 Mos.to Year end. 


An officer writes. ‘‘Dividends in 1917 were out of ea of 1917 
with the exception of aac 1 1917 dividend, which was out of 1916 earn- 
ings.”"—-V. 105, p. 1417 

Pacific Mail ss. Co.—Source 1917 Dividends.— 

An officer writes: ‘All from 1917 earnings.’’—V. 105, p. 2370. 

Pacific Mills, Boston.—Net Sales, &c.— 

Per | Months endi ee: — Years ending Dec. 31— 
ne 30 '17. Dec. 31 17. 1917 oes 


7. 
Net sales_-_-_._.------- $18. fo gis $18,923,227 $36,941,445 $28,27 
$2,350,167 $4,475,508 $2, 749: 8 


Net profits _..___.._-- $2.12 
—V. 105, p. 393. 
Pacolet Mfg. Co., Spartanburg, 8. | 8S. C.—1917 Divs.— 
A quapies date r Dee. 3119 ay eng: _ on Dec. 31 1916 
was declared o a oo prior to wane. “30 916. The dividend 
paid June 30 qO1r of ‘Scunttan oa during the six months 
ending March 31 1917. “rhe enclosed divid jend is paid out of earn- 
made during the months Sept. 30 1917.’ Manufactures 
brown sheetings and drills with two ls at Pacolet, -, and one at 
New Holland, Ga. . & Treas., V. M. Montgomery. }—V. 77, p. 254. 


Penelec Coal Co.—Offering of First Mtge. Bonds.—Devitt, 
Tremble & Co., N. Y., Chicago and Phila., and H. D. 
Walbridge & Co. are offering at 97 % and int. $450,000 First 
(closed) Mtge. 6% 6-year gold bonds dated Mar. 1 1918, 
due Mar. 1 1924, but callable at 102% and int. on any interest 
date. A circular shows: 


om. $1,000 c*. aaa OS & 8S. at the office of H. 


. Walbri 
. Y. The compan ds 


7 om So sey oe et aia income os 
which ‘it may lawfully pay at the source to an amount not ex 

and will pay the 4-mill tax assessed by the State of Penn. on bonds ed 
within that State. Trustee, Girard Trust Co x 


Capitalization Authorized jive Issued. 


ee ND NR i a cc cnn ebdn nee poheWeeacnuad $450,000 
I a apa hacia ied ne tr suing ck tenon dain te ow nti cts an ela 300,000 

Sinking Fund.—Operative after Mar. 1 1919, oamhvelens to not less than 
30 cents per ton of coal mined during the next preceding six calendar 


gross 
months, to retire bonds at ag «5 

Organization. —Organized in May 29 1917 to sowie 6 existing mines and 
to develop new mines to to su ply the coal requirements of the electric power 
Heat & Foew en of Pa. at Johnstown, Pa.; 
ome the Penn Public 


the Penn Electric Sie Co. at Rockwood, Pa 
Service Co. at Clearfield, Pa., and Philipsburg, Pa. Combined electri c 
Gyeerating capacity of 25,000 k. w.; three suppl he heating service 

he annual coal consumption of these senttons | or 19 cbt. was 140 Sane Ane net tons. 


The company has ten-year contracts with the com pape b 
the power stations. e company has favorable So Tacilities 
for local use and for commercial sales by rail. 

Estimated Earnings for Year ending March 1 1919. 


i in ciel mire el deli -$121,500 
Available 8 funds and development of property, 
bond interest UR. aR cag Leet RRR ee iat mee 
Py ysical property 0 owned and leased (all 
i au Arcrees ag em) inetetes: (a) 8 


dinan. Of neuen: b) coal owned ou t, ‘in gross tons. 
ou! ” ,000 gross tons; ‘@ coal a 


mi 
‘Gh 
a 
alee 
gare 


AK 


SPEER ters ant ed work completed. 
‘3° ¢ completed some time about 


“development has. Sust' beet started 
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ay sat someney ware to effecting a stanterd tor gas, has 

unsatisfactory. n his opinion the con Ags eagle ot for at least 

the six ri yin any effort to the 

In the company’s application for tne pavauen rate, it is held, it is stated, 

that it costs the com 83.35 ag to manufacture gas which it sells 
for 69 cents. Compare 106, 

ent bo ytah gd last week wes quoted as sa 


(in substance): mph 
have arrang 


y tank boats 600,000 


to 700,000 gallons aren ae 09, at Jollet to 3 ee onl ite left sin 
oO} e row ce 
the railroads got blocked. On Jan. 11 customers used 1 0000.00 ft. more 


gas than we made, an increase of 124% over Amon consumption; and 
= Jan. 12 the By-Products Coke sae, at South Chicago had to suspend 
us a loss of 10,000,000 ft. of gas, and that night consumers 
ft. more than we made in 24 ours. So we reduced the 
pressure to save the gas 
We got the n night of Yr. 13th without losing egg our reserve 
and soon the By-Products Co. yy to catch woke turday’s con- 
sumption was 96,000,000 ft. 80,000,000 normal. With resump- 
tion of railroad deliveries we will all right aan, lems A steam coal, although 
at some plants we have only one day’s supply 106, p. 302. 


Philadel Iphia Electric Co.—New Certificates.— 
tle & Trust Co., Phila., requests holders of stock certificates 
present them on Feb. 5 or not later than Feb. 12, in order that 


may receive the new shares of Phila. El. Co. of Penn. in place of those 
oe e New Jersey company. See plan V. 105, p. 1425, V. 106, p. 92. 


Pierce-Arrow Motor Car Co.—Source of 1917 Dividends. 
ee alter C. W wen ot oT 23 1918 writes: ‘The initial dividend 


on the pref. stock, paid Jan. 1 1917 wee wane 9 the earnings of the 
year 1916. Al! other rage onenalae on th he pref. an d common stocks in 
- the year 1917 were from the t year.”—V. 105, p.1 


Pittsburgh Steel Car ogy Phila.— Stock Increase — 
increased the authorized 


This com y,. recently organized, on Dec. 14 
ca st from, $100,000. to, $7,000.000, all common. company 
pon oe omy d refrigerator cars, and its mn 
will have an initial capacity of 1 ) cars a day. The home offices the 
com: Ay ody BX —" 
. Scott ens H. B. Scott. ist VP. T. W. Grit- 
fith, 2d. V=P i S Lillo, 3d’ V.-P.: Robert Hunter ; H.W 
‘Treas. o otficers were aoe directors in in, addition S x scans: 
Cooly, H. Gibson, Guy Thorn, 8. J. 


ible: and T. Fowler. the executive 
Scott Jr., Chairman; H. B. Scott and T. W. Griffith. 


Pittsburgh Steel Co.— Source of 1917 Dividends.—A circu- 
lar dated Dec.1, signed by Sec. C. E. Beeson says in subst.: 


Supplement: the circular issued Sept. 1 1917, apvites that dividends 
on the . stock for the year 1917 to and including Sept. 1, and on 
common stock to and uding Jul been 


inst lus apent to Aug. 5 
1917 must included in income tax it will be neces- 
to include in the returns the following dividen: 
| 1M % each, Sry jane Dee. 1 1917. 
ie ut 7 Mae pane. the right to exclude the following dividends from your 
come 
a) On Be nom steck of 1% en. 2 F917 March 1 and June 1 1917. 
b) On common stock 22% paid 3 —_ 21917, TAF Apr. 2 and 2% ey = ae. 
e circular dated Sept. the five last 


may toned a the Ghee of g te cane accrued to poreb. 28 eb. 28 i913] ] 


Portage Rubber Co., Barberton, Ohio.—Re port.—Total 


Sales and Net Profits for Years ending Nov. 30, &c.— 











Sales. Profits. Sales. Profits. 
ae | PC aS $3,361,615 $540,934 | 1912—-13____....... $482,355 $61,023 
SERGE 1,867,844 232,286) 1911-12._......... 299,583 21,634 
SROWEB ka cecens 1,067,858 129,006) 1910—-11_.-..--.--. 99,677 7,001 
po) peer paren 661,849 88,102 

The total sales in 1917 % over 1916, while net profits in- 
creased 133%. 
Balance Sheet November 30. 
Assets— 1917. 1916. Liabilities— 1917. 1916 
Real est., bidgs Pref. stock (auth., 
equipment. ___- $626,189 $445,150; $5,000 ‘se niu ee. atane » 
Trade marks, pat’s Com. stk. (auth 
and goodwill... 299,520 396,000; $5,000 000).... 2,421,950 1,500,000 
ssi cali cca and aia 199,899 71,271 | Notes payable.... 300,000 250,000 
Notes receivable.. 104,957\ 412,884/|Acc’ts payable-—. 77,516 16,764 
Ace’ts receivable. 819,489/ Deprec’n reserve. 2,050 11,073 
Raw materials and Surplus ........- 439 ,864 208 ,403 
stock on hand__ 1,599,294 627 ,099 
All other assets__- 17,645 33 ,836 
5 | ROE ae ie $3,666,993 $1,986,240; Total ......--- $3,666,993 $1,986,240 
—vV. 106, p. 196. 
Pressed Steel Car Co.—Source 1917 Dividends.— 


The company | s atvieies the stockholders as follows: ‘“The dividends on 
our common stock paid March 7, June 6, Sept. 5 and Dec. 5 1917, and 
ferred stock dividend 4 Feb. 21 1917 were paid out of the net earn Ww fers 
and a tiene vf re from the year 1916. The preferred 

a 


rema 
dividends Aug. 22 and ax 26 1917 were paid out of the 
comming: Pthe, year isi7.  “ (Signed, C. E. Church, Assistant Secretary.) 


Pullman Company, Chicago.—1917 Dividends.— 


L. 8. Taylor, Comptroller, as of Jan. 23 writes: ‘“With reference to your 
request of recent date, regarding dividends of this company paid to its 
stockholders, I have to advise that such dividends are not paid out of any 
specific funds, but are pvr out of any available funds applicable to that 
purpose at the time the dividend disbursement is made.” —V. 106, p. 196. 


Reo Motor Car Co.—Tractor Order for U. 8. Government .— 
Preliminary work, it is reported, will be commenced at once on an order 
for 3,000 five-ton caterpillar tractors for the Government.—V. 105, p. 2548. 


Republic . Iron & Steel Co.—Purchase.— 


This com hap purchased for about $3.099.000 the eanets, &c., of the 
Be at Soins Y 008 oes ot Ths rs 


ths, ving been 
equipment. The original tipple scapacity ,500 tons a da 
company has just completed 4 eqoem tipple and equipment with &@ Ca) 
SOO tone = éey’. e coal is y adapted, it is claimed, for by- 
he ovens and has been a source of om ply £0 ph the Republic Co. for 


some tim Adjoining the ba mney =f e that it is 
announced has — ust been tok. by ste Cabello Brock Steel Co Wheeling, 

7) La an. 
Ware. t Doe rete ee ¥ was made by the Woodside Coke 


Th uisition of the above pr 
Co., . Peanaylvan ja tion an one of the su (dfarios of the Republic 
company, and ultimate’ Rit the entire output te ene mines wil] be applied 


on account of the Republic fuel req - 106, p. 302, 292. 
(B. J. J.) Reynolds ls Tobacco Rae TT of 1917 Dividends. 


A circular otsinger, Jan. 1 1918, says: ““The divi- 
dends paid on Y “1917, Le 2 1947 and July 2 1917 ian declared and 
paid ous of earnines OF its accrued to March 11913. Our under- 
Peodinn of tae Aes to ae yy owe pty AR I 
oy one Sah ee been paid out of the most ~ oot aaemeiiel mine | OF 

ow 
be deemed to have been paid out of Hiecome, --V. 105, p. 2370. 
al Baking Powder Co.—Source of 1917 Dividends.— 
mor Vv. as of Jan. 24 1918 writes: (jal, Caen 
on th ps 4 nd of 2% regular and 2% extra on the common stock 





Dec. 31 1916 were distributed from the n its of the 1916. 
1 dividends on both . and common stock paid in 1917 were distributed 
from the net profite of the year 1917.”—V. 1 2370 


Royal Dutch Co.—Delivery of Shares.—The following 
published statement is pronounced substantially correct: 


After Dec. 15 oo) holders of American shares were fcmvhe the privil 

of aogmencig Bet shares at the rate of three Am can, shares for 

one Dutch of the par yalee of 100 ers by depositing her chases 

the Equitable Trust Co. of New York. me 
When the arrangement for American shares was made conditions created 

by the war were not foreseen. The Dutch shares for Loonies were never 

ship to this country because of the submarine nee, ae and now the 

Equ table Trust Co. will accept American shares and eve ge by cable 

or by mail the delivery of the Dutch shares. However, both cab 

mail ve their disadvantages, y as eg on: Britain te. re cons 
possible a 

by the State Department, an d it is = por dene cariain 

an un 

Royal Dutch cables are permitted to go through.—V. 106, p. 302. 


San Joaquin Light & Power Corp.—<Seurce 1917 Divs.— 


The three dividends of $1 50 per share, a. ae June 15, Sept. 15 and 


pee, 15 1917, on the preferred stock wi accumu 
ted between, Apeil 1 and Dec. 31 “rrol4. (Na@onal City Co.)—V. 


106, p 


Santa Cecilia Sugar Corporation.—Dividend No. 1.— 


A.semi-annual dividend of 34% on the preferred stock has been de- 
clared, payable March 1. to holders of record Jan. 31.--V. 105, p. 2363, 


Savannah Sugar Refining Corp.—Resumes Operation 
ceric: of the company’s $3, 000.0 000 plant at the Port Wentworth 


a., has been jumed, after hut down over 
Pon months caused by the ne oesabitien of securin raw od 


The company, within the past few days, has unl 
Cuban raw s and has assurances that from now on there will be an 
uninterrupted flow of supplies coming to the plant. The first shipment 
of ref sugar was to be made igen d a w ccneetey The Savannah 
Orleans, * Seas Gpatiteaat oat ees on pan Sele ¢ 18 917 d ee culapas 
1,000,060 pounds of refined sugar = day: —V. 105, p. 1715. wah se Sa 

Saxon Motor Car Corporation, Detroit.—Proposed 
Bond Issue for Completion of New Plant—Reorganization Pros- 
pects.—The stockholders have been asked to consent by let- 
ter to the making of a bond issue to Lore for the comple- 
tion of the new plant in Detroit. Secretary Benjamin Got- 
fredson in circular of Dec. 31 oak in substance: 


The tion has on hand about 42 acres of land located in Detro 
-completed building. In June A917, xy the time the company 


—, 


and a se 





became pa pag involved, work on th was 

Efforts to sell or lease the plant on a reasonable basis have been unsuccess- 

ful _and liens exceed! have been filed the property. 
Up to the present t: e the cash disbursements by the company on this 


the advisory committee represen’ 
the er een for $600,000 the be ynderwriting ¢ 5 oon foe one 
us su 
be necessary to be taken from e proceeds of funds of the the tnd crwelt will 
pany is to 


used for ye os completion of the plant. Under the terms of 
agreemen bond be organized to 
— the land and buil gee ye gery yA t to receive all of 


of stock issued y the new com: as i in vest- 
ment upon the transfer of Ky a ae bul Retens sy new. company. 
The t corporation will lease the ~y* Diane f from the new compan 


presen 
for a period of years, but “may under the terms of this lease sublet, and i in 
that wey secure seetese with which to pay interest on the _——e and pro- 
vide for retirement of a — of the t Be annually and in this way 
conserve the present investment. 
our Greate believe that unless this plan meets with the a 
of two-thirds of its stockholders the t investment, appro ns 
$650,000, will be lost through the lan e plant being so sold for ite liens. in 
increasing the uncertainty of e Bp verge i do an So 
It is also their o pncertainty of refinanct e completion of tho new 
gees eres fs eager ae beeer ace i a eae 
ug , the 
the creditors’ 106, p. 303. 196. so? 


Sierra Pacific Electric Co.— Source of 1917 Dividends. 
See Stone & Webster Management - below’—V. 105, p. 496. 


Simmons Co., Kenosha, Wis.—Prep Dividend No. 1.— 
e init; py AO, end o' on the $2,000,000 7% cum 
preferred asool as declared er ta: 1 last to pd A Be po pe | 
Bet. 12 1917. See V. 105, p. 


Smith Motor Truck Corp.—Co ——Commitiee.— 
ey is Chairman of 
303, 93. - 


pacar Porto Rico Sugar Co.—Source of 1917 Dividends. 


committee. The other 
the committee were Saatieass & ~ ie 105, p. 1528. —V. 106, p. 


Seretery A. E. Ehler, under date of Jan. 24, writes: Mag 
PR ame ny erred stock and §% on common stock paid on Jan 
1917 wae we of profits earned during the calendar year 1916. 2 


Springtiola (0. ) Light, Heat & Power Co.—1917 Divs. 


dividends on “<. stock paid in 1917 were paid out of 1917 income 
(Hodenpyl, Hardy & Co.)—V. 102, p. 1352. om 


Standard Oil Co. of California.—Source 1917 Dividends. 


“Referring to the stock dividend and cash dividends declared by the 
compeny during 1917: In order to give our stockholders authoritative 
a for the apportionment of these dividends to our yearly surplus 

, a full statement was made Nov. 24 1917 to the Commissioner of 
Poe ‘Revenue. No reply nee yes A, : th ved. bee 7 zoe = re noth 
mmediately upon receipt 0: of the Commissioner o: eared 
Be gone. a to stockholders from M. Storey, 
»P- 


Standard Oil bag Ba Ind. ee of 1917 Dividends.— 


A circular signed eo W. dated Jan. a. 7 1918, on 
“The dividend d R. Tpebe 28 191 F smeciuma to 
was declared amt) 1917, was declared meine £0,80 Det nd which 


the calendar eae A, Seite core tis each come accum eoupeaaeen 
profits and surplus.’ —V. 105, p. 1809. af ulated u 
Submarine Boat Corporation, N. ¥.—Operations.— 


The new yards at Port Newark, (N. J.) Terminal, understood no 
about 95% complete, will be employed fo tor the te ee 
150 steel cargo vessels, all of the same size it”. type, namely 5,000 tons. 


Source of 1917 Dividends.—Pres. Henry R. Carse writes: 
The dividends of the mots Boat Co. paid bald Goring 1917 were from earn- 
di have been lectric Boat Co. Stock 


Boat stockhold were 
received by that Bok cong on “stock of Electric 
ae vidend paid's Submarine Boat Corporation 

' by the Flectete Boat 

w lectric 
eots. vidends paid and June.—V. 106, p 303 “ 
Swan & doggy A Co. (Oils) -—Source 1917 pied © 


Treasurer John T writes: “Dividend in 1917 was entirely from 
earnings pb EE Guring 1 1916."—V. 105, p. 1315. ” . 
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Swift & Co.—Source of 1917 Dividends.— 


The Jan. 1917 dividend was paid from the 
jer? dividends from a gman. accumulated 


not. 
ureau.”’—V. 106, 


Texas Company, Houston. —Source 1917 Dividends.— 

. W. Bruce, Sec. Treas., writes: ‘“With reference to the 
from aN nay 1917 dividends were paid, I have to advise that our 
1017 vidends were all paid from 1917 earnings, and we have so advised 

of o- ene who have made inquiry on the ——. —_ 
v. 106, p. 


eh Colliery Co., Pai adepene.. Sends Called. — 
Thirty-two ($33. 000) Ist M. 6% 8 Id bonds, dated Aug. 1 
joi4. mare been drawn for redemption at i Ae Handi at on Feb. 1 at Brown 
Bros. & Co., Philadelphia, trustee.—V. 


(J. ¥V.) Thompson Coal > ME hae &c.—The fol- 


lowing is understood to be substantially correct: 


J. G. Carroll, referee in bankruptcy for Josiah V. Thompson, following 
a meeting of Thompson creditors Jan. 17, issued an order for the sale of 
12,000 acres of coal land to the H. O. Frick interests for $500 an acre, 
“eo © objections filed by creditors 


; the other 
i oP eton News 


or a total ciated ae acm the 
sale were overruled b: referee. Former Judge Robert Umbel, 
counsel for the Pecans tees, said ements a o being 


made to take care of all claims of all Seastalos paliee in Greene m0 wil 
whose claims ware anne $500 an acre. He said that pareeee 
be set aside to take care of the excess claims.—V. 105, p. 2280 


Tobacco Products Corporation.— Second Dividend. —_ = 
The directors have declared a quarterly dividend of 14% on the com- 
mon stock, payable Feb. 15 on stock of record Feb. 4, this being the same 
a as initial quarterly disbursement three months ago——V. 105, 
p. 5 eS piste 
a a re eee a 
& Tonopah Extension Mining Co.— Source 1917 Dive. — 
ree f dividend of 15% 1 1917 was declared N 27 1916 
from earnings 1916. The dividen d of 10% — ‘April 2 1917 
oa Feb. 23 1 ee Pe... Pa gp Be oe taking the most recently ac- 


$0 Bb 48% t ef ait a, that, dividend (of the 
ou ce, OW 
earnings © Ce IO Wee. "iene. 104, p. 2250. 


me me (J. ananeay Turner Co. Debentures Redeemed - — 
re eat ( [S ¥ 6% debentures, due Feb. 1926, have been 
t par and int. on Feb. 1 at Re Raelay's clien, 
$6 Week oon N. py? Olty Vv - 104, p. 368. 


United Alloy Steel Corp.—Source of 1917 Dividends.— 
We are informed that the eg of 1917 were “paid out of earnings 
previous quarter.’’—V. 105, p 72. 


United Fruit Cb, Bourse of 1917 Dividends.— 
The January 1917 en ro wat, id ros 1018 earnings, the other 1917 
‘dividends from 1917 earnings s.__ (“Boston New News Bureau. )—V.105,p.2269. 


~~ United Shoe Saino hinery Corporation .—Allocation of 
1917 Dividends.—Treasurer L. A. Coolidge by circular an- 
— the mete of peor 1, ore as follows: 


From. supius to March 1 1913: (a) 4% extra “ 
git end ($1 = To17 ot 154% (5734 conts per (b) regu- 
y warn /o cents per share 

—? stock — 2% cian m common stock. 

Fro: hy By hk value of capital assets: 10% 
stock distri as e = July 1917 to holders of common stock. 

From ie earn : Besuler , Tae ak in  Semuney 1917. 

From 1917 2s in 
October igi? —V.1 Aa aa 


or guenenty dividen April end 

i» United States Smelting & & Refining « Co.—1917 Divs.— 

The dividends paidin Jan. 1917 ange nage =! stock came from 1916 

earnings; 4 other 1917 dividends the — of the ieee yout: 
(“Boston News Bureau. A ab fh 105, D. 2: 2549. aa 


~ United States Steel Corp.— tm gy =] ron & + steel] Price 
isions Announced by Judge Ga 
le See page 252 in last week's issue.—V. 1 6, p. 303, 197.7) F 


= 
United Verde Copper Co.— Monthly Dividend ‘Omitted. — 
ee ee 
Liege sy = for 191 ae O07 is 11, 000,00t to have totaled about 70,000,000 Ibs. of 
copper 000 Ibs. over 1916. Setting asic ‘aside of funds 
for ee ideaked ame ces. prof taxes is understood to ha by 
for the passing of the ov tty See dividend record, v. e0e I D. O80. 


United Wire & Suppl ly Go Co.—Dividend Resumed.—"* 4 
Press reports state that t ectors have declared a dividend 3 Si per 
share on the common stock, payable Feb. 1 to holders of record Jan. 22. 
The last previous common dividend was paid at the rate of 4% per po a 
in 1912. mae aparts quarterly dividends of 14% % on the senior prefererd and 


of 1%% on oe oe we are payable at the same time as the com- 
mon dividend. 103, p. me | 


Vir ia-Carolina Chae! Co.—Source of 1917 Divs.— 
Vice- D. Crenshaw, Jan. 23 1918, wrote: he dividends de- 
clared on the pee of our co pp tft have alwa of an: been dena out of the 
undivided profits and not out of the Ry Ren’ "  [Com- 
- = emneed N. Y. Central RE ann among ‘ * above. }1-—V. 
+d ez f 


Wabasso Cotton Co., Ltd., | Three Rivers, P. >. Q. 
The Montreal Stock E rei 7h, has listed this company’s $1,000,000 
authorized) 6% bonds and $1,750,000 common stock.— T05, p. 1110. 


War Regulations.—Copper Price Continued at 23% Cents. 
See also general news on a previous page.—V. 106, p. 304, 197. 


Western Canada Power Co.—Definitive Bonds.— 
Notice is eo eee that all holders of 5% First onteage bonds not already 
eposited the bondholders’ committee should forthwith deposit their 
bonds (with Jan. 1916 and all subsequent coupons attached) with the Bank 
of Montreal, 47 Threadneedle St., E. C., 2, London, in order that they may 
rooure in exchange therefor the 5% Definitive bonds and 7 % debentures 
of Western Power Co. of Canada, a eet to. which they are_entitled.— 
V. 104, p. 2457. oa 


h y Wilson & Co., | Inc.—! 


A new subsidiary company, the Wilson Fisheries Co., ony sacihimesttion 
at Geqttle, Wash., it is announced, purchased outright the plants, &c., 
of J. L. Smiley & ‘Co., the Alaska ‘Hort & Sardine Co. and has obtained 
a a of the Lisianski Packing Co. oducts will consist of ki 
¢ , kippered salmon, sardines and canned salmon.—V. 105, Pp. 2191-5 91.% 


Winchester Repeating Arms Co.—Production.— 
It is announced that production of the American Enfield rifles is being 
=... 


— 
was paid as 























carried on 1 at the rate of 2,000 per day.—V. 105, p. 1319. 


ar W.) Woolworth Co.—Source of 1917 Dividends.— 
It is the judgment of the board of directors that dividends declared and 
paid as below mentioned were made from profits accumulated in 1916: 
Pref. stk. {Roy: 1916, pd. Jan. 1917|Com. stk./Jan. 1917, pd. Mar. 1917 
ees — 1917, me au 1917 | divs. decl. ae. 1917, ye. paps 1917 
follow: were pa accumulated in the y Sta 
ee fn eel. (Aug. 181 1giy " ef duly Heir Gam, stk. ad 1917, Wd PN "1917 
ga cons tAug. 19 Oct. 1917 |divs. decl.\Oct 1917, = Deine nore 


“Yale ¢ “3 Towne i Mfg. Co.—Tazabilily of Stocky Divudend 
"eden Income Taz Law.— 


See page 232 in last week's issue.—V. 106, p. 197. 














The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 25 1918. 

West of the Mississippi trade has been good. East of the 
river it has naturally been affected by the shortage of coal, 
cold weather and heavy snows. At the South buying is on 
a liberal scale, both for prompt and distant delivery. Need- 
less to say, the high price of cotton has greatly strengthened 
the South financially. Cold weather has increased the retail 
trade. The effects of the recent fuel order have been neu- 
tralized in a measure by payments for overtime work or 
by voluntary payments for lost days by employers. The 
tendency in not a few directions has been to increase the hours 
of labor in oraer to make up for the recent loss of time. The 
tone of the stock market, moreover, has oeen more or less 
encouraging. Peace talk at times has had a certain effect, 
especially in connection with the strikes and the reported 

litical troubles in the Austrian Empire. Ship- 
buil uilding has been increasing, large as it was be- 
fore. _ The export outlook has_ been ws My by 
some increase in the ve ged of bunker coal. any ships 
have cleared, which had n held back for weeks by the 
coal searcity. Speculation is almost dead. Collections 
have been fair to good with noticeable conservatism in the 

nting of credit. The number of business failures is small, 
ag comparison with recent years. This is partly due no 
doubt to the spirit of caution which so widely prevails in 
this country at a time when prices are abnormally high. 
In the main people are keeping wage Are to shore. There 
is a tendency towards economy ughout most of the 
country. At the same time trade has been ha by 
heavy snows. It has been an exceptionally winter. 
Little let up in the cold weather has occurred here in the 
East for the better part of two months. The Mississippi 
River is frozen as far south as the State of Mississippi. That 
is something very unusual, something like the freezing up 
of the Hudson River down to a point well within the 
limits of New York City. Another cold wave now threat- 
ens the West, which may delay the movement of corn and 
other to market. he recent snowfall at the 
West been unusually heavy. It suggests the 
possibility at least of high water this spring in its great rivers, 
the Mississippi, for example. On the 22d inst. came another 
storm in the East. All traffic was at a standstill. Trains 
were blocked all along the roads. Extremely low tempera- 
tures throughout New England, New York, Pennsylvania 
and other States left piles of freight unmoved. Pennsylvania 
suffered with temperatures as low as 31 degrees below zero, 
Northern New York 20 degrees below, Ohio 15 below, West 
Virginia 5 below and New England 9 below. Rapid freight 
movement was impossible under these conditions. People 
shipping cotton have been forced to pay heavy demurrage 
charges all along the coast from New York to Chesapeake 
Bay. Business early in the week was restricted by bad 
wire service. d the coal situation was not relieved 
so much by the five days’ suspension of industries east 
of the Mississippi as had been expected. Many did 
not clearly understand the order. Yet it was also 
stated that out of 213 ships recently awaiting bunker 
coal here almost all have latterly been supplied. 
There is plenty of coal; the trouble is to get at it. A fixed 
rice for butter in New York and Chicago has been made 
by Food Administrator Hoover. As an offset to the sear- 
city of male labor here there is an increasing use of women 
in positions formerly held by men in local companies. Some 
300 women are now employed as conductors on the Broad- 
way, Seventh Avenue and Eighth Avenue lines, as well 
as on four of the crosstown lines; and others it seems will be 
employed when the accommodations for them at different 
terminals are installed. It is also said that a large number 
of laborers will be brought to this country from Porto 
Rico for use on the farms and railroads. Nevertheless the 
situation as to fuel, raw materials and labor in this country 
still undoubtedly causes more or less concern. 

LARD lower: prime Western, 25.25@25.35c.; refined to 
the Continent, 27¢.; South America, 27 .25¢.; Brazil, 28.25c. 
Futures, though as heretofore they have kept within very 
moderate fluctuations, have nethertheless shown a down- 
ward tendency. For hog receipts have been larger and prices 
lower. Also the general cash demand has been rather light, 
or at best only fair. In Liverpool lard has been steady but 
quiet with increasing supplies. ‘To-day prices fell; they are 
lower for the week. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAS 
Sat. Mon Wed. hur. 


Tues. 
January delivery __cts_24. 82 24.75 24.70 24.67 24. 62° 24/5 
May delivery._.__..-- 25.02 25.00 24.90 24.92 34:87 


24.95 

PORK steady; mess $50@$50 50; clear $50@$56. Beef 
rere steady; mess $31 @$32; extra India mess $52 @$54. 

ut meats — pickled hams, 10 to 20 lbs., 25e.: pickled 
bellies 30c. A Washington dispatch said that unless the 
President’s mediation commission can bring the big packers 
of the country and the packing house employees to an agree- 
ment on the question of an open or cl shop a = or 
the alternative of Government control of the 





m 


dustries a — certain. To-day January cai ahead ac 
$47 12 and May at $45 82, showing a tri me for the 
week. Food Administrator Hoover has fix rice for 


butter in New York and Chicago to begin Feb. 1 


€ prices 
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being for “held” creamery butter 47 cents in New York and 
45 cents in Chicago. Butter, creamery, 54@54<c. 
Cheese, State, 2514@2534c. Eggs, fresh, 67 @68c. 

COFFEE higher; No. 7 Rio, 9c. No. 4 Santos, 1lc.; fair 
to good Cucuta, oh lee Futures have been more 
active at higher prices. all Street and other outsiders 
have been buying. There has been more or less peace talk 
and the West has been buying more freely. A report of an 
open clash between Austrian and German troops and a 
persistent fraternizing of Austrian and Russian armies for a 
time encouraged peace talk. On the 22d inst. the trading 
here on the Exchange was the largest for some years past. 
There has been more or less long liquidation, but for all 
that, prices crept upward. The Board of Managers of the 
New York Sugar and Coffee Exchange at a meeting last 
week decided to close the Exchange on Monday, Feb. 4, as 
well as on Monday, Jan. 28. To-day closed unchanged to 
4 points higher. They are higher for the week. 


January _cts.8.50@8.60| May .___cts_9.01@9.02 tember cts9.41 
February ~--8-50@8.60| July__------ 2269.33 roe ae 9 
: ...9.58@9.60 


March ~~ ~~ 8.76@8.78| August ~.-.. 8.32 
8.88@8.90| « 

SUGAR steady; centrifugal, 96 degrees test, 6.005c.; 
granulated, 7.45c. Cuban su growers, it is stated, want 
to borrow $100,000,000 in United States to finance the 1918 
crop through acceptances secured by warehouse receipts for 
sugar stored in Cuba. Thé International Sugar Committee 
is said to control now 2,500,000 tons of the year’s crop, and 
has options on the remainder of the entire crop of between 
3,000,000 and 3,500,000 tons, valued at $350,000,000. 
It is now believed that with the release of Dutch ships tied 
up at various American ports this Government will have 
ample tonnage at the disposal of sugar shippers. During 
January and February, it is estimated that approximately 
600,000 tons of sugar will be moved, 450,000 tons for United 
States and 150,000 tons for Great Britain. The prospects 
of larger supplies of refined are said to be improving. Bad 
conditions in the harbor however restrict operations at the 
refineries. Stocks of raw are increasing in Cuba and at all 
ports they are now said to be 167,995 tons an increase within 
a week of 67,000 tons. They are 56,500 larger than a year 
ago. The trouble is however that exports are delayed by 
the searcity of ships and bunker coal. The beet sugar situa- 
tion in the West is acute, owing to bad weather and allot- 
ments are limited to 50% of normal requirements. 

OILS.—Linseed steady: city, raw, American seed, $1 30 
@$1 31: Caleutta $140. Lard, prime $2 30@$2 35. Co- 
coanut, Cochin 21@22c., Ceylon 174%@l18c. Soya bean 
18%@18%e. Palm, Lagos 32c. Spirits of turpentine 
49144@50c. Strained rosin, common to good, $7 20@$7 25. 
Cottonseed oil closed higher on the spot at 20.30c. Prime 
crude, Southeast, 17.50c. Closing prices for refined for fu- 
ture delivery are as follows: 

January ..20.35@ ---- | March --..20.35@20.40| May 
February..20.45@ --.~.|April -..-- 20.30@ 20.50 

PETROLEUM higher; refined in barrels $12 50@$13 50; 
bulk $6 50@$7 50; cases $16 75@$17 75. Naphtha, 73 to 
76 degrees, in 1 on drums and over, 5434¢. Gasoline 
firm; motor gasoline, in steel barrels, to s, 24c.: to 
consumers, 26c. Gasoline, gas machine, steel, 41c.: 72 to 
76 degrees, 38c. The severe winter still hampers field opera- 
tions. A new development, however, was reported in the 
Goose Creek pool, producing 1,000 barrels. The produc- 
tion of the Texas Panhandle fields last year amounted to 
11,000,707 barrels, against 8,852,865 in 1916. The gain 
in California’s operations is said to be far surpassed by its 
consuming deliveries. Approximately 4,269,900,000 barrels 
of crude oil have been produced in the United States since 
1860. The yearly average of about 76,000,000 barrels 
compares with a production of over 341,800,000 barrels 
during 1917. That the oil industry has had a steady and 
consistent growth is shown by the fact that, with but few 
exceptions, each year shows an increase in oil produced over 
each preceding year. 


9.43 





nomi 20.30@ -... 


lvania dark $3 75; North Lima____-_- $2 08| Illinois, above 30 

OS SE: 2 72| South Lima._.... 2 08) SE 
Mercer black... -_-- 2 23 IT sc cishitlbiiumes | Kansas and Okla- 
Orichton.......-- 1 50) Princeton____.._- 212 I as dpi a aan 
CEE cncacccae 2 80| Somerset, 32 deg_. 2 55 Caddo, La., light. 2 00 
Wooster ........- 2 38 | Ragland ......... 1 20 Caddo, La., heavy. 1 00 
I sti cn csanigesnte 2 00; Electra .......... fe ON RRS E RS 2 45 
BE dnwsnan adn 2 Ot cnccnbanne 2 00| Healdton _...... 1 20 
Be nds douee 1 90| Plymouth.....__- 2 03| Henrietta_...___- 00 





Soto 

TOBACCO has been quiet, partly owing to the enforced 
holiday growing out of the fuel order. But apart from 
this the demand has not been particularly sharp. It is 
true, however, that manufacturers show a disposition to 
buy wrappers more freely. Certainly importers could sell 
on a much larger seale if they had the tobacco. No success 
has thus far attended efforts of owners of Sumatra now held 
in Holland to bring the tobacco to New York. Naturally 
this increases the tension. Havana tobacco is in good 
demand and firm. 

COPPER is still 2314 cents as the Government price. 
Some disappointment was felt that it was not raised-to 25 
cents. Many thought it would be. There was a lull in 
trade for a time, but now there is a brisk demand again. 
The 234-cent price will continue until next June. Allied 
nations and the publie are to be supplied on the same terms 
as the Government; wages are not to be reduced. The 
Cop Producers’ Committee continues in charge of pro- 
duction and of distribution. Lead quiet on the spot at 
634 @7 c., with Government requirements unknown. There 


is a scarcity in New York and deliveries and shipments are 





more uncertain than ever, owing to the shipping embargo 
just imposed by Director-General McAdoo. “thin is un- 
settled. The Government commandeering of all 99% tin in 
warehouses is the overshadowing feature. No one knows 
what price the Government will pay for it. There is still 
no spot tin offering in the local market. About ten tons 
of Chinese tin in London was sold to arrive New York at 
7lc. The London market has recently advanced. Total 
stocks, 1,065 tons; afloat, 5,300 tons. Spelter lower on the 
spot at 8@8%c. with an ample supply to meet present re- 
quirements. 

PIG IRON is in about the same position. Production has 
latterly been curtailed. Furnaces are behind on contracts, 
Coke is still in insufficient supply. Traffic conditions are 
still bad. Deliveries are said to be two to five weeks late. 
Sales thus far for the last half of the year are small. Blast 
furnaces have been exempt from the ruling of the Fuel Ad- 
ministrator and they have been as active as the supply of 
coke would permit. 

STEEL production has been curtailed 10 to 15% within 
the last week, especially during the 5 days ending on the 
22d inst. Yet there is a large inquiry from the Government 
for structural steel. It needs a good deal for work in France$ 
Agricultural implement works are also in the market. The 
want both soft and hard steel bars, and evidently in consid- 
erable quantity. It is supposed now, too, that automobile 
works will turn out about 50% of their normal output. Ma- 
chinery and tools are in heavy demand. But the trade in 
steel is confined almost entirely to Government needs. In 
short, the situation shows little real change. The United 
States has seized 125 carloads of shrapnel and other high ex- 
plosives made for the Russian Government, which for some 
time had been stored in magazines along the Delaware River 
just south of Wilmington. The explosives are understood to 

ve been the property of the Newcastle Construction Co., 
but ao disposition is to be made of the 1,000,000 shells is 
not known. 








COTTON. 
Friday Night, Jan. 25 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
ne igerve from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
114,224 bales, against 130,483 bales last week and 153,526 
bales the previous week, making the total receipts since 
Aug. 1 1917 3,964,577 bales, against 5,115,833 bales for the 
same period of 1917, showing a decrease since Aug. 1 1917 
of 1,151,256 bales. 





























Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 

Galveston -_..-.- 3,217| 5,476) 10,710| 5,717| 3,744) 1,353) 30,217 
Texas City... .- pare: whine te emits iol vines oa: mo miige ae das lean 
Port ae sein di ‘dimiual ieee RET pi oh 698 698 
Aransas Pass,&c Be Mee ARS 56 is ----| 5,330) 41,492 
New Orleans___-| 7,800} 9,678) 7,038) 5,303) 6,343 15 470 
jo “are 248) 98 3 SUN ~s wiitdenial (icada is 
Pensacola _..-.-- sina inate poy pera ----| 1,000} 1,000 
Jacksonville ---- Rg te saciael Sa ieee AEE ----| 2,003) 19,422 
Savannah _.___- 4,222) 2,728) 4,427) 3,703} 2,339] 3,500} 3,500 
Brunswick __-_-- pee = tine ss ii Kai ae ai 4.250 
Charleston _._-- 1,184 a 221 10 84 

“eee 155 108 162 136 213 365| 7,557 
Norfolk. .....-- 2,128 ----| 4,226 421 EE: cesiinal. daca 
N’port News, &c) -.-- a oene sh th $eudl-soonee 1,082 
New York._..-- 256 661 ona eal 165 409} 1,558 
he ae 285 217 168 280) 1 1,894 ,894 
Baltimore - ...-.- petbais ie es enna aitigtin Gael adavinal mise su 
Philadelphia - - - - jae ake lnc ae snow sali PRD SMES f MRE ons 
Totals this week_' 19,305' 19,652’ 27,918’ 15,640) 13,667' 18,0421114,224 








The following shows the week’s total receipts, total since 
Aug. 1 1917 and stocks to-night, compared with last year: 




















1917-18. | 1916-17. Stock. 
Receipts to 
Jan. 25 This ,Since Aug, This \Since Aug 
Week. | 11917. | Week. | 11916. | 1918. | 1917. 

Galveston. __..-- 30,217|1,224,475, 55,198|2 ,084| 266,077) 294,611 
SCL pccnoud annem 40,602, 7 226,586; 28,645) 33, 
ee BE nada weve’ 5,492) .....- SE. seanael. slaeee 
Aran. Pass, &c_- 693) 16,876 Bell: ARNG.) whe eoak | Sadone 
New Orleans____| 41,492) 978,490) 18,382/1,105,496| 416,920) 489,402 
SD we ciines iow 0-08 470 67,447 51 80,395 9,824 10,804 
Peusacols.......| ----.- 20,108! cacece SOME” cages Geseen 
Jacksonville. ~~~ 1,000 34,6 23 43,285 15,000 5,900 
Savannah.-..-.-_.-. 19,422; 766,227; 8,514) 731,132) 254,085) 183,671 
Brunswick - ~~. ~~ 3,500} 106,400) 1,5 83,5 14,000} 10,300 
Charleston - _.--- 4,550) 175,538 951) 137,835) 63,827 59,461 
Wilmington --..- 734| 64,642 46 80, 40,943 51,784 
EE bc éwnnoe 7,557| 213,568) 3,520) 376,156) 94,582) 96,420 
N’port News, &c_| ..-..- +205) -....- LOO Swesunel <aiebie 
New York...... 1,082) 103,775; 2,290 31,476) 137,486) 141,276 
RN oo discs as dw op 1,558 8,7 2,384| 59,768) 20,089 11,085 
Baltimore. _-_-_-_.- 1,894) 60,212) 3,896 ,539| 26,317 7,722 
Philadelphia -.-.-| ------ 3,4 282 1,682 8,216 2,548 

ree 114,22413 ,964,577'102,11115,115,833'1,396,011!1,398,287 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































| 

Receipts at— | 1918. 1917. | 1916. | 1916. 1914. 1913. 
Galveston ...| 30,217} 55,198 42,742) 150,269] 115,490) , 
Galveston -- 698 3,185) 5,032) 31,934 35.400 68.630 
New Orleans_| 41,492) 18,382) 31,512) 84/114] 63/068) 25/470 
Mobile ___._- 1,519 2,424 6,190 5,968 1,783 
Savannah __-| 19, 8,514) 24,808 83,792] 27:086| 15.956 
Brunswick __- 3,500 1,500 5,000} 10,500 2:7 3,500 
Charleston, &c 4.550 951 2,997| 23,719 1,423 897 
Wilmington _- 784 467 4,205 9,250 6,14: 1,135 
Norfolk ____- 7,557 3,520} 14,631| 22°709| 13°765 5,895 
Werk Re. ~cxgeel deans 2,987 649 6.10 B11 
All others. .- 5,534 8,875 ,466 5,855 6,692 17,116 
Total this wk.| 114,224) 102,111) 142,804) 428,981) 272,944) 160,209 
Since Aug. 1_!3,964,577!5,115,833'4,674,966'6,304,78818,200,000!7 943,243 
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The exports for the week ending this evening reach a total 
of 28,712 bales, of which 20,912 were to Great Britain, 
ee to France and 7,800 to other destinations. Ex- 
ports for the week and since Aug. 1 1917 are as follows: 









































Week ending Jan. 25 1918. | From Aug. 1 1917 to Jan. 25 1918. 
Exported to— Exported to— 
Exports 
Srom— Great Great 
Britain |France .| Other. | Total. | Britain. | France. | Other. Total. 

Galveston..| 2,521) ....| ----| 2,621] 404,533| 39,455| 130,742) 574,730 
Port Arthur; ----| ----| ----| <--- SAG .-----|  --- aaa avass 
OS RGR REE SUEY Ber Re PCS Fe Ie ,247, t 
N 2,928} ...-| ----| 2,928 251,218} 77,146 32,950| 361,314 
Mobile _-- hai cena sire SE wiipccenines 1,000, 49,895 
Pensacola_.| -.-. wine owsid cel RE Wiebe © teem ; 21,541 
Savannah..| -...| ----| ----| ----| 132,859| 79,843) 112,945, 325,647 
Brunswick - ie cap anes ee pape fl BE EEE eee 97,749 
Wilmington| ....| ----| 7,800) 7,800| 7,174) 28,218) 17,250, 52,642 
Norfolk....|  .--- a Sampeente ee 21,000 pei Sager 66,831 
New York.| 13,661, - ----| 13,661) 276,126 74,686 163,015| 513,827 
Boston _.- Seas] cane] coon) tensl SO EEL ROAee 8.407 168,100 
Baltimore..| 1,802} ----| ----| 1,802| 74,772} 1,367) 2,252, 78,391 
Philadel’a SRE. CARNES FRIES ROR te 473| 20,555 
gg ME ace Cees Bie ek ae ME Osiscud fbscces 895 
Detroit _- ae rae Gara i is Se Reeser FERNS 1,623 
DE WOO nih neu Sik? Ged ote adh edn 197,237, 197,237 

Total...-| 20,912} -..-| 7,800) 28,712/1,469,893) 341,294) 662,618'2,473,805 
Tot. 1°6-'17, 57.280) 48,854| 58,091 164,22511,844,839 529,907|1,292,634/3,667,180 
Tot. 15-16 40, 11,184) 27, 78,9761,217,895| 420,28911,084,57912,722,763 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
— - the ports named. We add similar figures for 

ew York. 




















On Shipboard, Not Cleared for— 

Great Ger- Other | Coast Leaving 

Jan. 25 at— |\Britain.| France.| many. | Cont’t.| wise. | Total. Stock. 
Galveston _....| 15,545) ._----] ------ 23,.307| 5,000) 43,852 222,225 
New Orleans * 10000 38,000} _----- 5, 5,000; 58,000 358,920 
Savannah ...-| ..---- DEE cuwcticl conese 2,000; 12,000 242,085 
Char aS ERE GSES, CES BRIE: 1,000; 1,000 62,827 
Mobile. _.._-- GOON ce RS OKs) sononeh donee 4,434 5,390 
Nee Base---|~7-a5 al =-----| 0.000] | ue O88 
Saat 3._-| 9,000} 4,000] -_----| _.-...| _----"] 13000 140;210 
T --| 45,979) 57,000) __---- ,307| 13,500 150,786 1,245,225 
Total 19i5-- erates 15,804) ..<--- 36,849) 15,210|/102,386 1,295,901 
Total 1916__'120,856! 10,740 100' 56,450! 19,649/207,795 1,595,614 

















* Estimated; not available. 


Speculation in cotton for future delivery has been in moder- 
ate volume at irregular prices. Prices would advance 60 
to 70 points in one day and decline that much the next. 
On the whole, the tone been less confident. One reason 
was the fear of Government regulation. It is said that 
President Wilson wants a bill passed empowering him to fix 
prices on food and other commodities as the best interests 
of the country may dictate. This was supposed to include 
cotton. And the uncertainty as to what price might be 
fixed has to a certain extent kept the market on the qui vive, 
not to say the tenter-hooks. Also the recent coal order 
has naturally had its effect. It is said that the Fuel Admin- 
istrator views with disfavor any ry to do six days’ work 
in five in order to make up for the closing on Mondays for 
nine weeks to come. He seems to think that it would be 
a violation of the spirit of the order. The ginning, too, from 
January ist to January 16th was rather larger than 


expected, reachi 130,987 bales, as against 98,195 
in 1917 and 115,212 in 1916. Exports, moreover, have 
continued small. ad weather and the scarcity of coal mili- 


‘tate against the outward movement of merchandise in all 
lines of trade. And not a few think that the domestic con- 
sumption this year is destined to fall considerably below that 
of last year, partly from the practice of economy among the 
people and partly from the scarcity of coal and labor, or in 
other words, the inability to produce goods on the same scale 
as last year. Also, some insist that there is bound to be a 
noteworthy increase in the acreage. Winter killing of wheat 
and oats in Texas, it is intimated, will mean that a considera- 
ble grain area will perforce be devoted there to cotton. Not 
a few scout the idea that the South will reduce its acreage, 
especially if prices continue at anything like their present 
abnormally high level. At times, too, there have been re- 
ports of easier spot markets. They may have been merely 
isolated instances of giving way. Probabl they 
were.y But such talk had more or less effect at 
least for a time. And at times, moreover, there 
has been some increase in Southern ~—— selling. 
The West has been a heavy seller. So has Wall Street. 
Such selling was due ely to Washington reports about 
the possibility of price-fixing by the Government. Latterly, 
moreover, Liverpool has shown less snap. In fact it has 
declined. Possibly this may have been due to apprehensions 
of increased imports before long, coinciding with a recent 
reduction in war risks to 4%. Finally these are unsettled 
times. Nobody knows what may happen from day to 
day. Such unexpected things as the fuel order last week 
tend to unsettle confidence in very high prices. And the 
possibility that the Administration, havjng lated food, 
metals, &c., may next turn its attention to clothing, has, as 
already intimated, not been without its effect. ing as 


a rule has been light. The speculative element has been 


keeping close to shore. Recently taere has been talk 
about the rate of commissions here, but nothing 
has been done. Possibly nothing will be done. 


On the other hand, trade buying has been istent. At 
times a scarcity of contracts has caused sudden advances. 





They have coincided with calling by mills, good buying b 
spot houses and a certain amount of buying by Liverpool. 
And the consensus of testimony seems to indicate that spot 
markets, as a rule, are firm. The ginning up to Jan. 16 
shows the unusually small total of 10,569,475 bales, against 
11,137,712 bales last year and 10,751,990 bales two years 
ago. The ginning, in other words, thus far is the smallest 
since 1909, when it was for a corresponding period, 9,787,592 
bales. As for the exports, although they are small, it is 
held that every bale that this country has to spare will be 
wanted by Euro Improved coaling of ships is reported 
here. Inferentially, the situation at other ports will soon 
be improved, where there is any actual scarcity of coal. 
What is more, the car situation is ted to improve before 
very sng That will naturally help domestic and export 
trade. Cotton goods are firm, with a steady demand. 
Fall trading is under way with buyers confident. 
And peace talk is heard from time to time. And,scoutitor 
believe it, it certainly has more or less effect. The other 
day there was a report of an open clash between Austrian 
and German troops growing out of fhe fact that Austrians 
and Russians were fraternizing more and more. Also, it 
seems there has been a nation-wide strike in the Austrian 
Empire. And there are not wanting those who believe that 
sooner or later there will be very important @ moves 
from Austria-Hun In fact, some go so far as to say 
that the ending cf the war may begin by a movement of 
one kind or another in the Austro-Hungarian Empire. And 
peace is very generally regarded as a bullish argument in 
the cotton trade. To-day prices declined on heavy Wall 
Street, Western and Southern selling, with less talk 
and an idea that the German Chancellor’s speech was not 

acific. Jan notices were issued for 3,500 bales. 

iddling upland closed at 31.80c., an advance of 5 points 
for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 19 to Jan. 25— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___......._- 32.30 H. 31.95 31.75 31.95 31.80 


NEW YORK QUOTATIONS FOR 32 YEARS. 


5018.0...... 31.86/)1910_c__.__ 14.35|1902-c_-_--- 8.31/1894_c____. 8.06 
[ ERA 17.15|1909__.._.. 9.90/1901_....-- 10.12|1893.-....- 9.56 
ae 12.20] 1908. .____- 12.00/1900------- 7-94] 1892_...... 7.62 
Uj) Rae 8.55|1907_-__-_- 11 RE 6.38/1891_...-.. 9.38 
i or eee 12.90{|1906--._.__- 80/1898------- 5.88(1890_-_.-.- 11.00 
sea 13.05]1905_--__-- 4-301 1807 .-2---- 7.25|1889_.---.. 9.88 
Cg § RIGEE aN -65|1904__..._- jet, See 31}1888_..--.- 10.62 
: | | 14.90} 1903_.....- 8.95|1895_------ 5.69{|1887_------. 9.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the apes each day duing the 
week at New York ar indicated in the following statement. 
Fo,the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 



































on same days. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. Contract, Total. 

Saturday --.-_/Quiet, 55 . adv..|V steady __-_ cick aie Dae 
Monday --.- = HOLIDAY 
Tuesday -.. et, 35 pts. dec__|Steady__....__ ete 400 400 
Wednesday -|Quiet, 20 pts. dec._'Steady__.____- RIGS Ney iain 
Thursday --|Quiet, 20 pts. adv_. Steady_._..._- sais white pr 
Friday -..-.- buiet, 15 pts. dec ._|\Steady___..__- och aerate 

SIRES ERR ARA RRR aire co = Ca | PU sabn City hh ae nee ress 400 400 











FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday ,| Tuesday ,| Wed’ day,|Thursd’y,| Friday, 
Jan.19.| Jan. 21.| Jan. 22.| Jan. 23.| Jan. 24.| Jan.25.| Week. 

January— 

Range-_-_--.- 30.90-.40 30 .79-.20|30 .55-.86|30 .83-.00/30.83-.35|30.55-.40 

Closing -- . .|31.39-.40 30.75-.78)|30 .62-.65|31 .00-.02|— — —|— — — 
February— 

Range... -- —_ — — ict deine’ seanidlianps: silica’: aideclincais Spkies “oudhiiiday aucun alelieena “cals. aaa 

Closing. -...|31.10 — 30.45 —(|30.40 —j30.72 —/30.35 —|— — — 
March— 

Range... -- 30.50-.20 30.53-.00|30.35-.75|30.70-.95|30.39-.03|30.35-.20 

Closing - - . .|31.13-.20 30.55-.57|30.50-.51/|30 .82-.83|30.45-.47|— — — 
April— ‘ 

Range-.---.- — —— — TPT SSP RRS Cae ARCs ee et 

Closing....|30.80 — 30.15 —j30.10 —/30.46 —/30.05 —i— — — 
May— 

Range... -- 30.17-.85 30.°9-.60/29 .95-.30/30 .30-.55/29 .94-.58/29.94-.85 

Closing - . . .|30.78-.85 30.13-.15|30 .04-.07/|30 .40-.42/29.98-.00|— — — 
June— 

Range..... — — —/| HOLI- |— — —|— — —|— — J — I 
r Closing ....|30.60 —| DAY. |29.94 —/29.84 —/30.17 —/29.79 —|— — — 

Range....- 29 .80-.50 29 .73-.27|29 .60-.95|29 .94-.18|29 .60-.14|29 .60-.50 

Closing - . . - |30.45-.47 29.79-.80/29 .69-.71/30 .02-.03 29.64-.65|— — — 
August— ’ 

Range-...- 30.03 — 29.95--—|— — —|— — —|— — —]29.95-.03 

Closing....|30.20 — 29.54 —j29.44 —/29.77 —/29.39 —j|-— — — 

Range--.-_.- 28 .44-.15 28 .43-.88/28 .25-.55/28 .50-.74/|28 .27-.65/28.25-.15 

Closing - . . .|29.02-.04 28 .43-.46/28 .31-.32/28 .59-.60|28 .27-.28|— — — 

ecember— 

Range.-.-.-- 28 .27-.28 28 .38-.72|28.10 .26|/28.31 .40/28.06-.44|28.06-.72 

Closing... .'28.82 .87 28.23 —!28.09 .11/28.35 .39'28.04-.06i|— — — 





NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
msket for the past week have been as follows: 





























Srurday. Hondo: 
i7enee? -------/ 9-8 
SP ai teinesgediae dad 29.73-.76| HOLI- 
UT inn ccmaiitnibes 3344-60 DAY. 
nn ee 
= 
ie.) SS 
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THE VISIBLE SUPPLY OF COTTON to-night, as made OVERLAND MOVEMENT FOR4THE WEEK AND 
up by cable and telegraph, is as follows. Foreign stocks, | SINCE AUG. 1.—We give below a statement showing the 
as bs as the afloat, are this week’s returns, and consequently | overland movement for the week and since Aug. 1, as made 
th ee gee yo erg down to Thursday evening. | up from telegraphic a 9 ~Y Friday night. The results for the 

; make the total the complete figures for to-night | week and since Aug. 1 in the last two years are as follows: 

(Friday), we add the item of exports from the United States, ——1917-18—— ——1916-17-—— 

including in it the exports of Friday only. gun. 26. Sines 

Jan. 25— a, Ce ee eine Gee a 
Stock at Liverpool -..__. bales. 416, 852.000 773.000 918,000) i $t- Louis---.--..---------- 2.196 35.088 14.217 6718.00) 

tock at London ______._._.__- 22; 28,000 60.000 32.000 <-g «pipers: 354 293,506 7,392 194,384 

Stock at Manchester -__2272~272 64, 85,000 66,000 99,000] Vis Rock Island-_............. im ae ak 68.534 
aie 502,000  ¥65.000 800.000 1.049.000 | Wis Cimcinnath ---<°"TTIIIII2. 694 «80,781 3.216 $5. 9 

Setes eabers ; ; 1000 1.088. Via Virginia points_--~222~2=227 2,598 156.1 2 231 

Stock at Bremen Se Se Ee ee ee | err. 16,481, 385,405 18,923 536,423 
tock at Havre ______.________ f 

Site ak Stauton 77-7" a lings ¢ °° Sallie °° Maes = pear tal, gross overland......... 23,633 1,556.797 52,036 1,688,352 

Stock at Barcelona __....~..77~ 64,000 94,000 85,000 _ 34.000 | Deduct Shipments— 

Stock at Genoa 722222222222 26,000 239.000 163.000 175.000] Prwem interior Goren o-- Fes 248.198 ga 187 a8 
ot whi penser nptmmmaaaagitC 3 Be inguin wigs , &e., from South__22222213; 437,913 3,809 204,708 
bier Continental stocks______ 215,000 599,000 570,000 559,000 Total to be deducted__...____ 19.788 739.485 15,763 408,969 

otal 

India cotton afloat for Hurope. ~~ “37-000 ‘782000 "338.000 119000 Leaving total net overland*._. 3,845 817,312 36,273 1,279,383 

Beypé Branlce.at fiat for Burbs 138/000 113008 330.000 : "74.000 * x ae movement by rail to Canada. a Revised. 

Ale » Egypt.---- , , 227, , The foregoing shows the week’s net overland movement 

Stock in Bombay, India_-.._._. *530, 600,000 68,000 481,000 : 

Stock in U. 8. ports._..___...- 1,396,011 1,398.287 1,803,409 2.051.936 | has been 3,845 ales, against 36,273 bales for the week last 

Stock A LM, S. interior towns. .-1,309,947 1.287.996 1.403.293 1.288.112 her and that for the season to date the te net over- 

AIRS 8 : : : : d exhibits a decrease from a year ago of 462,071 bales. 

Total visible supply__.-....-- 4,689,758 5,585,150 6,095,018 6,918,256 —aw 917-18———— ———-1. 916-1 foe 

Of the above, totals of American and other descriptions are as follows: ’ In Sight and Spinners’ Since Since 
Li ‘stock bales. 264,000 726,000 520,000 658,000 prone TAaek Boeke Sannat ae 

ai tric cide ctennn es. , , ’ ’ * Bem mmm * , , , , ’ 

meat 4908 78.088 S20 RID 988-88 | Reet ah” Jog 28----- 48s SGREATT BLN 618 8 

Ame et for Biurope———— 216:000 398470 | 338.054 spas consumption to Jan. 25* 70,000 2,129,000 80,000 2,031,000 
. Uz stocks___._- tee 396. 398, 803, 051, ‘otal marketed _____- a a 188.069 6,910,889 218,384 8,426,216 

U. 8. penne 1,309,947 1,237,996 1,402,292 1,286,712 S . "884: 

U. 8. or stocks...-------- 9 947 567455 | Interior stocks in excess --~---- 12,338 955,005 435,621 ‘884,262 
Total American———--------- 3,307,758 4,341,150 4,596,018 5,565,256 | Total in'sight Jan. 25 n-ne 7,805.80a 82? gaiyaze 
verpo th chin cdbinudaeiicinake 152,000 126.000 253.000 200.000 North. spinn’s’ takings to Jan. 25. 52,417 1,425,036 66,994 1,849,492 

stock.--------""=2 40/000 16,000 _ 14,000 000 | figures pune ~~ —_s Dedidnis 

Continental stock___.._..._.___- *35,000 *95,000 *91,000 *59,000 Getas Cake we ie arte: sedtin ede: 

India afloat for Europe__--___-- 37.000 82,000 36,000 119,000 M . ; , : 

Keypt, Brazil, &¢.. afloat. -~---~ 139,000 112/000 50,000 _ 74.000 ovement into sight in previous years: 

Stock in Alexandria, Egypt____- 337,000 185,000 227,000 *302,000] preer— Bales. | Since Aug. 1— " 

Stock in Bombay, India_-_--_-- *530,000 600,000 768,000 481,000 1916—Jan. 28 bisected 212,755 1915-16—Jan. 28 eckesnsace 8.216.538 

BE. Benwusianscocaxts 5—Jan. 

Total East India, &c_._..__-- 1,292,000 1,244,000 1,499,000 1,353,000 = tabttee "733 |1913-14—-Jan. 30....._.. "439. 

Total Rapa seepageraeueetsis 3,397,758 4,341,150 4,596,018 5,565,256 sachet ele scar teeta SERED | LEER NEE: Diane one al a eer 

Total visible supply--_-_.---- 4.689.758 5,585,150 6,095,018 6,918,256 QUOTATIONS FOR MIDDLING COTTON AT OTHER 
Middling Upland, Liverpool ____- 23.36d. ‘10.91d. " 7.93d. © 5.024. | W}WARKETS.—Below are the closing quotations of middling 

Upland, New York.... 31.80c. 17-15d. 11.85c. 8 .50c. ¥ “we 

Egypt, Brown, Liverpool.. 31.65d. 21.70d. 11.854. 7.10d.| cotton at Southern and other principal cotton markets for 

Peruvian, Rough Good, Liverpool 36.00d. 18.00d. 11.75d. 8.754. | each day of the week. 

Broach, Fine, Liverpool_.....-- 22.05d. 19.44. ‘4 4-156 

Tinnevelly, Good, Liverpool_... 22.30d .63d. 82d. ; a : Closing Quotations for Middling Cotton on— 

° Mothuntes. P 7“ = bw ag Saturday,, Monday. | Tuesday.| Wed'day.|Thursd’y.| Friday 

Continental imports for oe’ week have been ee = a , ~ \- ; . = ‘ t 

The above figures for 1918 show an increase over wee veston -...- ‘31. 25 25 45 1.20 
of 1,271 bales, a loss of 895,392 bales from 1917, a decrease | New, Orleans--- 31.00 a iat B0-88 
of 1,405,260 bales from 1916 and a decline of 2,228,498 | Savannah ----- Holiday 314 814 j31% |31% 
bales from 1915 aeetennen cai ay Holiday; Partial (31 soon 31 31 

- mington....| Holiday) Holiday,| __-- tian oO. $04 

AT THE INTERIOR TOWNS the movement—that is, | Jortolik .------ | Nae lao [soir (Soa? Sage 

J } : Baltimore ----- 30%. Not 30% ie 30% 30 

the receipts for the week and since Aug. 1, the. shipments for | Philadelphia ---|32 Avail- (32:20 32. 32-20 [32.05 

the week and the stocks to-night, and the same items for the | Augusta ------/3125 | “able: 3125 ig1-2p 31-35 41-25 

corresponding period of the previous year—is set out in| Dallas _.------ acipe 30.40 /|30.35 78 31.00 

details’ tehaser Houston__---_- 31.75 (31.15 |31.00 |31.26 |80.90 

, Little Rock_---!31.00 131.00 131.00 1[31.0@ 181.00 
l 
| Movement to Jan. 25 1918. | Movement to Jan. 26 1917. WEATHER REPORTS BY TELEGRAPH.—Advices 
Towns. Receipts. | Ship- | Stocks. Recetyis. __, Ship- | Stocks to us by telegraph from the South this evening indicate that 
| Week. | Season. | Week. | 25. | Week. | Season. | Week.| 26. | rain has been quite general but light to moderate on the 
‘nme | ie 4 xe 13) 319 904] 9.158 whole, and in portions of Texas dry weather has prevailed. 
¢ 220) ’ ’ i 
poner + fan. eo 8} 20/489 77| 6.950 | Le@mperature continues low as a rule. 

Ark., Helena--| 150} _31,902| _ 750) 18,878 500 52-547) 1.000 19,500 Galveston, Tex.—We have had rain on one day of the week, 
Pine Biutt2-| soo) 108:604 2'300, 350 700, 116.756 1,200 39.500 | With precipitation of one hundredth of an inch. Average 

Ga., Albany__- 40} 12,175) a 321) niag 18,961 109 92075 thermometer 45, highest 62, lowest 28. 

3 941), ’ ; j 
Athens -..--- 1.651 Rife. see 51.035| 2,977] 242,868 3,532| 78,742 Abilene, Tex.—We have had rain on one day of the week, 
ea 7,505) $86,647) 3,874172,525) 2,109) $21,672 8,423134,971 the rainfall being sixty-two hundredths of an inch. The 
‘ 9 : : ; 8 
alga 3,388 131'531 3425 25:407 1,477, 128.2361 3,550) 18.320 thermometer has averaged 36, the highest being 60 and the 
Rome ______- 734] 45,295| ‘411 15.917} 136, 50,342) 765, 8,007 | lowest 12. 

Le..Ghrevepory 2,376 174,339) aa 48,911 BAGH 106008 8458 Sloe Brownsville, Tex.—There has been no rain during the week. 
Clavkemine | = $00 gt'b04, 1'900| 52°200, 300-«54.011| 1,300] 22'000 | The thermometer has averaged 51, ranging from 30 to 72. 
Greenwood .-| 1,585, 110,124 85! 31,810 1,432 Xe BRS 28.331 Dallas, Tex.—Rainfall for the week twenty-two hundredths 
Netones 777) $38) 220881 2391 “Sisis| 53! 32965, 745] 12.649 | Of an inch on two days. The thermometer has ranged 
Vicksburg _.-} 662) 18,2 621 18-480 30 14,243 a7 5.255 from 6 to 62, averaging 34. ‘ 

oe oe “a Boys 3,188 Son 14.404] 737'861| 14.217, 31'137 Fort Worth, Tez.—There has been no rain the past week. 

N.C.,Gr’snboro| 928, 22,1: 28) 4,000 928, 51.950, G04 7.643 gf tone ppererie av ae Cf sae geo nage P 
Raleigh. ____- 38} 6,349, 150) ; 5 alestine, Tex.— as rained lightly on two days during 

,280| 31,683| 8,088} 152,865, 7,369) 24,806 , rege 

Okie Ardmore| "| 337601 30 4:5 108) 80.77 779 5.102 | the week, the precipitation reaching ten hundredths of an 
Chickasha __.| 1,000} 44,869} 1,000) 11,376) 1,111) 65,35 606 6,788 | inch. The thermometer has averaged 41, the highest 
Hugo ___.__- 1} 25.747} 703, 3,927, 254 24,774) 488) 3,237 : Pig ey 1 ’ 

Oklahoma _.-| 1,833] 24,509) -....- | 7/833] 301) 32,05 139| 2,793 | being 64 and the lowest 8. 
8.C.,Greenvilie, 2,000, 70,212 2,915 16,000 1,608 101.959 2,101) 41,778 San Antonio, Tex.—There has been no rain during the 

Tenn Momphis| 11.284] 756°410| ”8.807287,357| 16,659 951,321) 15,227337.909 | week. The thermometer has averaged 47, ranging from 
Nashville _._.| _.___- CET ikans 969] 105 143] 30, 337 24 to 70. : ; 

wee amine) HBG gag HS ta 485 Seat) 2 2485| Taylor, Tez.—Wo have had rain on one day during the 
Clarksville...| 1,498| 46.343} 408 10,281, -...| 40,857, 287, 2/308 | week, the rainfall Jeing two-hundredths of an inch. Mini- 
Dallas... ___- 3,511) 107,006 3,516) 19.650, 1.280 Sooo, ay, «27239 | mum thermometer 20. 

Houston "| 43:374.1,590,533| 36,650221.414 28,122)2,097,913, 45,681 195,622 New Orleans, La.—We have had rain on two days the past 
39) (624, 10,747| 1,106) : 253, 3,944 2 i i i * 

| ony ea 4,739) aan see oie te 41370 oe Lp week, the rainfall being one inch and twenty-seven hundredths 

aa ' 











Total, 41 towns 111,3415,456,179 99,003 13099471 89,896 6,411 ,955:125,507 1237996 


*This year’s figures are for Greenville. 

The above totals show that the interior stocks have in- 
creased during the week 12,338 bales and are to-night 71,951 
bales more than at the same time last year. The receipts at 








Average thermometer 42. 

Shreveport, La.—We have had rain on one day of the past 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has ranged from 18 to 63. 

Vicksburg, Miss.—It has rained on two days during the 
week, the precipitation reaching sixty-six hundredths of an 


all towns have been 21,455 bales more than the same week| inch. The thermometer has averaged, 31, ranging from 


last year. 


17 to 61. 






































408 THE CHRONICLE [Vox. 106. 
oe Ala.—There eo been psec on — days the = 1917-18. - 1916-17. 
week, the rainfall reaching one inch and twenty-two hun- : 

8% lbs. Shirt- \Cot . Shirt- 
dredths. gs thermometer has ranged from 25 to 66, 328 Cop ings. commen | Maa. 328 Cop ings. common Mia. 
averaging 42. at ; ee BES A EGP |Up's. Twist. .  |Ops. 

Savannah, Ga.—We have had rain on two days during | pec} a. a |s.d. acl ete. d. |e. d. sd. d. 
the week, the rainfall being forty-three hundredths of an sa lee So les See lea ee ee 2 8 esas 
inch. Minimum thermometer 29, maximum 61, mean 42. | 9; 33“ @ 39%1179 @246 |22.31116% @ 17419 4%@1110%/10.09 
Peso gh S. C.—We have _ rain on — days mated 23 [3845 @ 39% 171036 @249 (22.6816% @ 17% 19 4%@1110% 10.63 
the week, the precipitation reaching forty-three hundredths | /*4- 

‘ 39 @ 40% 18 44@25 9 |23.1016% @ 17% 9 5%@1110% 10.96 
of an inch. The thermometer has ranged from 28 to 52,| 11:39 @ 40% 18 455625 9 \23.5317% @ 1819 4is@liion 11a 
averaging 40. 18 (39 @ 40%|18 4146@25 9 (23.2516% @ 17%|9 6 @12 1% 10.94 

25 138% @ 40 118 4%4%@259 i23.36:16% @ 17%'9 4 @120 (10.91 


ts Charlotte, N. C.—This week’s rainfall has been eighty-five 
hundredths of an inch. Average thermometer 17, highest 
43, lowest 6. 

Memphis, Tenn.—There has been snow on two days of 
the week, the precipitation (melted snow) being seventy-two 
hundredths of an inch. Lowest thermometer 8, highest 
48, average 23. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings 1917. 1916. 
Week and Season 
Week. Season. Week. Season. 

Visible supply Jan. 18.......- ref | ss ere 5,066,384) ........ 
Visible supply Be Bie ateltiw ed eee eS SMUT @iswcao 3,198,251 
American in sight to Jan. 25__| 200,407| 7,865,894 182,763) 9,310,478 
Bombay receipts to Jan. 24__| 035,000| 655,000) 92,000) 1,078,000 
Other India shipm’ts to Jan. 24 62,000 49 ,000 3,000 145,000 
Alexandria pts to Jan. 23. ,000| 637,000 12,000| 546,000 
Other supply to Jan. 23*____- 64,000 72,000 8,000 76,000 
low pay: liaiciabiipas ieiid weestbrebiosan 4,949,894) 12,093 ,670\5,963,147|14,353,729 
Visible supply Jan. 25_..____- 4,689,758) 4,689,758'5,585,150| 5,585,150 
Total takings to Jan. 25a____- 260,136) 7,403,912) 377,997! 8,768,579 
which American.._...__- 205,136) 5,987,912) 302,997| 7,057,579 
Of which other __._._._.-_- 55,000) 1, ,000! 75,000) 1,711,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total estimated Goneuneeeee by 
Southern mills, 2,129,000 bales in 1917-18 and 2,031,000 bales in 1916-17— 

not being available—and the aggregate amounts taken by Northern 
and foreign spinners, 5,274,912 bales in 1917-18 and 6,737,579 bales in 
1916-17, of which 3,858,912 bales and 5,026,579 bales American. 

b Estimated. 

CENSUS BUREAU’S REPORT ON COTTON GIN- 
NING.—The Division of Manufactures in the Census Bu- 
reau completed and issued on Jan. 23 its report on the 
amount of cotton ginned up to Jan. 16 the present season. 
and we give it below, comparison being made with the re- 
turns for the like period of the three preceding years: 





~~ Round as Half Bale 
1918. 1917. 1916. 1915. 
BERD pb idiien sos wcwe 9,585 544,023 1,012,802 1,676,349 
NR  thaNieeneaks 16,050 - 6,006 1,62 * 
DOD nbviwnnmoswe 468 1,068,966 762,487 941,426 
RN co nninniwncconw 41,667 31,725 23,545 ,075 
De iis ws ciate dim wi 47 ,226 50,632 55,025 88,131 
TE sic chide edits gs tp 1,781,590 1,825,410 1,918,836 2,595,054 
sical os sp 608 ,088 436,377 ,814 434,608 
PL. wiiuinicciwwcwe 818,304 780,442 897,122 1,143,787 
alata cok. edioen 46,120 57,040 44,022 72,335 
North Carolina__.__.._. 561,245 658 ,057 709,485 a} 
sah ia ascth Wilken wo sa do 907 ,039 443 573,324 1,147,481 
South Carolina__..___.- 1,162,356 936,673 1,149,187 1,424,700 
aaah ailebas sans ay 203,219 362,789 ‘i 342,877 
. pea 2,997,895 3,540,757 2,964,135 4,125,910 
FS INARA 16,655 26,601 15,253 22,292 
All other States........- 3,968 5,771 4,830 11,449 
United States_...._.- 10,569,475 11,137,712 10,751,990 14,915,815 


* Included with all other States. 

The number of round bales included this year is 185,972, contrasted with 
189,004 bales in 1917 and 106,968 bales in 1916. 

The number of Sea Island bales included is 88,747, against 115,592 vales 
in 1917 and 90,671 bales in 1916. The distribution of Sea Island cotton 
for 1918 by States is: Florida, 36,862 bales; Georgia, 45,651 bales; and 
South Carolina, 6,234 bales. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending Jan. 3 and 
for the season from Aug. 1 for three years have been as follows: 




















1917-18. 1916-17. 1915-16. 
Jan. 3. 
Receipts at— Since Since Since 
Week. | Aug. 1.| Week. | Aug. 1. | Week. | Aug. 1. 
ASE GH Serpent 33,000! 565,000 69,000! 845,000 96,000! 1,003,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Jan. 2 and for the corresponding week 
of the two previous yeas: 












































Alezandria, Egypt, 1917-18. 1916-17. 1915-16. 
January 2. 
Reppigts (cantars)— 
hte a LE a SIRI re 195,490 90 ,036 95,846 
ME MEY Bec cmdwawans: 3,779,558 3,873,138 3,404,802 
Since Since Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
TO LAverpodl............ 34,092/143,575)|10,304/121,787/|10,706/130,941 
To Manchester________-_ ----| 38,653]| 8,773 ap oe? ----| 65,948 
To Continent and India_| 5,442) 42,203]| 4,039 ,582|| 2,590) 73,727 
a ON din na wean aim ----| 13,530)|10,382| 61,138]| 8,912)103,856 
Total exports_-__..--_- 39,534'237 ,961''33 ,498'326,599!'22 ,258'374,472 





_ The statement shows that the receipts for the week end- 
ing Jan. 2 were 195,490 cantars and the forign shipments 
were 39,534 bales. 


MANCHESTER MARKET.—Our cable from Manchester 
states that yarns are irregular with more sellers. Cloths, on 
the other hand, are strong with makers of heavy fabrics 
busy. We give prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Letra gl io O08. “Ghriattanin’ 4.00c-; Waples, 10.0be:: Opens, Untihe: 
orn, 8.50c. nom.; , 4.00c.; Naples, 10.00c.; Oporto, 10.00c.; 
Barcelona, 9.00c. nom.; Lisbon, 9.00c.; Japan, 3.00c.; Shanghai, 3.00c.; 
Viadivostok, 3.00c. nom. 


cable from Liverpool we have the fol- 


LIVERPOOL.— 
lowing statement of the week’s sales, stocks, &c., at that port: 
Jan.4. Jan.11. Jan.18. Jan. 25 
Sales of the week_....._-.----- 3,000 14,000 13,000 11,000 
pa = speculators  Sgepesage wn waked 2 yeti" epee to ae 
w Gees ON. cnnces 8 ee 2) hea eee 
a OO eee 7,000 8,000 8,000 8,000 
Actual — ibtbaca suede kent. emiemie <melien: (+ qe 
jo 2 eae 62,000 78,000 81,000 64,000 
CI Ga ie sae stint scans os tn os ae a ,000 471,000 441,000 416,000 
Of which American__._--..-- 299,000 307,000 274,000 64,000 
Total imports of the week____-_-- ,000 95,000 ,000 39,000 
Of which American_._._...-- ,000 62,000 ce a roma 
Amount afloat_._....-...----- 265,000 260,000 292,000 , -.-.-. 
mOf which American___--.-.-_- 146,000 121,000 168,000 -.-... 


The tone of the Liverpool market for spots and futures 
each day of the erm week and the daily closing prices of 
spot cotton have n as follows: 





























Spot. Saturday. | Monday. Tuesday. |Wednesday,| Thursday. | Friday. 
Market, [{ 
12:15 { Quiet. Quiet. Quiet. Quiet. Quiet - 
P.M. | 
Mid.Up!'ds 23.26 23.26 23.33 23.31 23 .36 
Good Mid. 
Uplands- 23.78 23.78 23.85 23.84 23.88 
Sales _____ HOLI 3,000 3,000 3,000 3,000 3,000 
DAY. 

Futures. { Fat - Quiet at | Steady at | Quiet at |Quiet,unch. 
MS ko OR a 1@3 pts. | 4@12 pts.| 1@2 pts. | to 2 pts. 
opened | decline. decline. advance. decline. 

{ Quiet, 25@ | Quiet, 18@)|Quiet, 5@/Firm, 25@/Quiet,6 pis. 

Market, | 28 pts. adv.'24 pts. adv.|22 pts. dec.|34 pts. adv.|\dec-to 1 pt 
4 4 on new, on new on new, on new, adv. on 

P.M. unch. on [10 pts. dec.|17 pts. adv.|18 pts. on|new,15 pts. 

| old on old. on old. old. dec. on old. 





_ prices of futures at Liverpool for each day are given 
below. 
The prices are given in pence and 100ths. Thus, 23 45 means 23 45-100d. 
























































J a 19 Sat Mon Tues Wed Thurs Fri 
oO 
Jan. 25. |1234|1234/ 1214 4 |12%) 4 |12%) 4 |12%) 4 12%) 4 
M.|\p.M.|pP. M. P.M.\p.M.\p.M.|\p.M.\p.M.|\p.M.\p.m.\p.m.\p.m. 

New Contr't| d. | d.| d. | d.|d.|d.|d.|d.}d.j\d.id4id. 
January__- 23 4549 |51 |48 |43 |43 |62 (71 /!72 165 
te SE Raa waaetage 27 |28 |24 |13 |14 (35 [41 (42 (38 
March. _- 22°8690 (89 (83 |67 |67 |81 01 |02 |99 
April ____- Re (70 |68 |64 |43 |43 |06 (72 |72 |72 

alae 22,4851 |49 |42 118 |20 |01 |45 (43 |46 
Old Contract | 
January___ ' 22 11/11 |11 (01 [18 |18 |16 (36 /21 (21 
Jan.-Feb _ - ' 22 01/10 |01 (91 |08 |08 |06 (26 [11 (11 
Mar.-Ap 21.83/83 |83 |73 |90 |90 |88 |08 |93 (93 
May-June. 21 67167 |67 |57 74 |74 |72 \v2 77 «(\77 
June-July - 21 59159 |59 |49 |66 |66 '65 (84 |69 |69 

BREADSTUFFS. 


Friday Night, Jan. 25 1918. 

@ Flour has been quiet, partly owing to the recent holidays 
and the continuance of railroad congestion. Bad weather 
has in a measure offset the efforts to relieve the coal 
scarcity by closing down industries for five days beginning at 
midnight on the 18th inst. Mi£ill offerings meanwhile have 
been small. Receipts here have been quite the reverse of 
encouraging, though they are expected to increase in the near 
future. A moderate business has been done for forward de- 
livery. Substitutes are in rather better demand, but the 
are not easy to obtain. The Food Administration st 
calls attention to the need of strict economy in the use of 
flour in order to provide 90,000,000 bushels of wheat to the 
Allies. In Liverpool flour has been firm with a good demand. 
Native offerings have been only fair and imports are easily 
absorbed. In order to create a large export surplus of wheat 
flour for the Allies, the Food Administration is considerin, 
a plan of forced reduction in the flour sales in this country a 
the way from the miller to the consumer. Millers, whole- 
salers, retailers and bakers will probably be required to hold 
their sales of flour down to 75% of the amount now handled. 
As the Allies are now calling for 75,000,000 to 100,000,000 
more bushels of wheat, the Food Administration has arranged 
to take over 30% of America’s flour production, out of which 
will be taken supplies for export. : 

Wheat has continued strong, owing to the scarcity. The 
admitted strength of the statistical position, in other words, 
dominates the situation. Receipts at primary points have 
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increased somewhat, but not enough to relieve the situation. 
As a matter of fact, the total North American available 
stock actually decreased last week 2,175,000 bushels, as 
against a decrease in the same week last year of only 587,000 
bushels. In other words, the total North American supply 
is now only 69,959,000 bushels, against 159,864,000 bushels 
a year ago and 174,384,000 bushels at this time in 1916. 
On the Pacific coast the weather has been generally favorable. 
A report from Ottawa says that Canada has 40,000,000 
bushels available for immediate export. In_ Liverpool 
prices have been firm, with trade quiet. |The world’s 
shipments are fair, but spot offerings were light and the 
demand continues good. In the United Kingdom the 


weather has continued cold and the native movement 
of wheat moderate. The floating quantity is also 
moderate. Offerings from Australia of new crop 


are smaller. The weather throughout Europe has been very 
cold, with snow in parts. The native grain is moving slowly. 
The best that can be said is‘that the agricultural prospects 
are in the main fair on a reduced acreage. The Food Ad- 
ministration is trying to have people economize more strictly 
in the use of wheat. It is said that there will be wheatless 
days throughout the country, possibly two or three a week. 
There was also talk of a food ration, though nothing has yet 
been done in that direction. But if the country is to save 
90,000,000 bushels of wheat for export to the Allies, now that 
the regular exporteble surplus is exhausted, it stands to 
reason that drastic economy in the use of wheat is absolutely 
essential. The South Australian crop is estimated at only 
26,500,000 bushels, or 18,000,000 less than that of last year. 
The decrease was due to a smaller acreage and bad weather, 
including excessive rains, just after the sowi season. 
On the other hand, the weather in Argentina has n fine. 
That is to say, it has been clear and warm. And the move- 
ment from the interior to the ports is increasing. This 
allows for wtae ce as tonnage is gradually increas- 
ing. A still r supply of ships is expected in the near 
future. Grain markets in Argentina have declined sharply, 
owing to the fact that brokers of the Allies have been re- 
quested to cease trading in the future markets. This 
caused much realizing and evening up. To-day prices were 
firm on the scarcity. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK 
Sat. Mon. Tues. Wed 


t. = a - Thurs. Fri. 
eR aCe mee cts.226 226 226 226 226 226 
229 229 229 229 229 
Indian corn has still moved within narrow limits, but has 
declined slightly at times. This was partly owing to larger 
receipts and partly to rumors. There have been re- 
peated reports that the Austro-Hungarian and Russian 
troops are fraternizing on the Eastern front, and when 
German troops sought to stop this on the 23d inst. Austro- 
Hungarian troops fired upon them. In some quarters it is 
predicted that if peace comes this year it will be through 
the efforts of Austria. A big strike has prevailed in ‘the 
Austrian Empire. The Bolsheviki doctrines are said to be 
—e among the Austro-Hungarian soldiery. Apart 
om this, the Governors of our Western States that 
energetic measures be taken to save the corn crop by pro- 
viding sufficient number of cars to market it with reasonable 
rapidity. At the same time, the peery receipts have latterly 
been increasing very noticeably. Hundreds of cars are in 
transit which are expected to arrive at terminal 
markets within a few days. Western cash markets 
have declined, —— premiums still continue high. This 
makes selling on the short account cautious. Yet very 
many incline to the opinion that the outlook favors lower 
prices. Within a few days trading at Chicago has broadened. 
In some cases cash prices have fallen 5 cents. Certainly 
the weather has been better for moving the crop. It is also 
better for the quality. There was a storm in the Gulf 
but it was not expected to hit the principal corn section 
of the country. Argentine crop reports show great im- 
provement. Shipments from Argentina are expected to 
increase shortly as ocean tonnage is increasing. It is 
believed that our Western farmers are disposed to sell their 
soft corn as soon as possible. Unless it can be artificially 
dried it is liable to deteriorate steadily. To-day prices 
advanced partly on a forecast of a cold wave at the West, 
which may retard the crop movement. Trading in January 
corn was stopped by the authorities of the Chicago Board of 
Trade and a settlement price fixed at $1 28. Prices are 
slightly higher for the week. On the other hand, in Liver- 
pool prices have been firm with small world’s shipments. 
Spot offerings moreover have been light. Argentina has 
been offering but moderately, whatever may be the case 
in the near future, growing out of an increasing supply of 
ocean tonnage. And in this country the available supply, 
though it increased last week 359,000 bush. as against an 
increase in the same week last year of 670,000 bush.., is still 
only 5,062,000 bush. against 10,166,000 a year ago and 
15,367,000 at this time in 1916. So that actual supplies leave 
much to be desired. Help in moving Nebraska corn to 
save it from destruction was sought in a telegram sent by 
the Government of that State to the Director-General of 
Railroads. The telegram recited that through lack of cars in 
Thurston County 1,000,000 bush. of corn were lying un- 
protected on the ground. Prices here rallied somewhat 
with less peace talk towards the close. 


DAILY CLOSING PRICES OF CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 3 yellow....._..- Ree as nad cts.187 177 177 177 182 182 





DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mon. Tues. . Thurs. Fri. 

January delivery in elevator__cts_1275% 127% 127%% 127% 127% _.... 
May delivery in elevator. ______- 124% 124% 12354 124% 124% 125% 

Oats moved but slightly for a time. An early decline 
was due largely to peace rumors and increased receipts. 
Railroad conditions have improved at the West. That is 
supposed to mean an increased crop movement in the near 
future, although many have an idea that farmers will sell 
their soft corn before they will their oats. For all that there 
is an evident tendency towards an increase in the receipts. 
On the other hand, stocks throughout the country are de- 
creasing. There is a brisk demand for consumption. There 
are reports of heavy winter killing of fall sown oats in Texas. 
The North American available supply decreased last week 
1,380,000 bushels, whatever may te the case during the 
coming week. And the total available stock now is only 
25,356,000 bushels, against 75,679,000 a year ago and 41,- 
762,000 in 1916. In Liverpool prices have been firm, 
American clearances have n somewhat smaller and 
Argentina is shipping nothing. Prices in Argentina are 
firm. Meanwhile the cold weather has increased the con- 
sumption in the United Kingdom and on the Continent. 
Imports and other supplies are insufficient. France and 
Italy are taking considerable of the arrivals from America. 
Barley and rye have been quiet, but firm at Liverpool with 
export offerings light and the actual shipments only mod- 
erate. In fact they have been considerably smaller than 
those of the previous week. According to press dispatches 
shipments of barley out of California have n prohibited 
by the Government at the request of the grain trade, except 
to fill old sales. The Food Administrator has bought large 
quantities of barley in that State for shipment to Europe, 
and there is much apprehension that shortage in supplies 
for home consumption may develop. To-day prices rose 
to new high levels for the season. The cash demand was 
brisk and premiums strong with standards 6 to 6c over 
May and No. 3 white 5% to 5%c. over. General trading 
was broader. Small stocks, a fair export inquiry, fears of 
storms and what looked to some like Government buying 
were the leading features. Prices are higher for the week. 

DAILY CLOSING PRICES OF OATS IN NEW YORK 


. Mon. Tues. Wed. Thurs. Fri. 

Ge. 6 aii on ctiinutia cts.100 100 100 100 101 102 
Sees SWS. ovis che ecsectisccaw 100 100 = 100 101 102 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO 
J delivery in elevator__cts. 79 1” Fon 80% rhe 833 
an ae * 
May dalivery in dlevater salt nie ia 76% 76% 757 ty 77% Tas 

The following are closing quotations: 

aS. ane 
Winter, eens 838 weceee ng, 1OW grades..... -...-- 
TE inaen canton rns. OT ts, ES Say 
Winter straights......  --..... Kansas c , sacks...10 60@11 00 
iaaen Sc. saa Rye ene 10 50611 100 
Spring str Ra cline Suawhees tt... ..-.. 
PEE cnbsnnses cosas SE Siti nidnnen* :-apeaae 
GR 
Corn, 

i Spring. No. 1,new $229 es | in 

N. Spring, No. 3....  -...-- No. 2 yellow kiin dri 1 95 

Red winter, No. 2, new 2 26 Ke. Spenow igicnesacenibieds 1 82 
oun winter, No. 2... 2 25 ~~ - ee islasnetesdbiebap: 2 05 

8 Be wd nore ages aca 1 02 AE Vek. .é OE Ae egee 

(ye a” AEST 1 02 W PRR RGT ae 2 04 

No. 3, white.......-... 1 02 Barley, malting....... 1 55@ 1 

ee G, Ge ebeconansen 1 02 Barley, feeding.....-.- 140@ 145 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


























| 
Recetpts at— | Flour. Wheat. Corn. Oats. Barley. | Rye. 

bbls.1961bs.\bush. 60 bs .\bush. 56 lbs |\bush. 32 Ibs \bush AS8lbs bush .56lbs. 
Chicago. ---- 55,000) 25,000 617,000 518,000, 94,000) 9,000 
Minneapolis -| .....--- 1,506,000 587,000; 1,002 ,000) 837,000 212,000 
TR éacael Sandeoed 85,000 4,000 13 ,000) 88 ,000 21,000 
Milwaukee -. 2,000 3,000 17,000 101,000, 62,000 18,000 
(= ee ae 17,000 32,000 131,000, ..------ ) 3,000 
Duluth... 5,000) 11,000 49,000 Ae > ‘wire m Da Re res 
Cleveland ..- 14,000 13,000 59,000 pe ee | 6,000 
St. Louis._.. 21,000 96 ,000) 186,000 140,000) 10,000) 1,000 
PONE ccccoe 29,000 15,000) 361,000) 190,000 6,000 16,000 
Kansas City.P .....- 213,000 677 ,000) 233 ,000 pwal  ebenee 
GD canted onkeen 104,000} 1,063,000| 414,000, -.---.|  -....- 
Total wk.1918 126,000} 2,098,000! 3,652,000) 2,842,000 1,097,000 286,000 
Same wk.1917 376,000; 5,601,000; 5,999,000| 3,478,000, 1,428,000 269,000 
Same wk.1916; 396,000) 7,189,000) 6,472,000) 4,578,000 2,090,000 237,000 

Since Aug.1— ‘ | 
1917-18__- | 7,960 000/129 599,000) 72,411,000/176 ,494 000/25 ,033 ,000 16,382,000 
1916-17____| 9,359,000'234 ,694,000/105,239 000/160 ,685 ,000/60 ,323 ,000 16,411,000 


1915-16__ _ .'10,462,000'339 ,593 000/102 ,382 ,000'154,050 ,000'7 1 ,626 ,000 16,463,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 19, 1918 follow: 


























Receipts at— Flour. Wheat. Corn. Oais Bar ey. Rye. 
—————_——_|-—-—. ——_—-—_ —_—__—— —- 4 

| Barrels. Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
New York~_-! y 517,000 48 ,000) 548.000 87 ,000 33,000 
Philadelphia - 56,000 104,000 41,000 291,000 2,000 20,000 
Baltimore -_- 82,000 127,000 42,000) 70,000 1,000 100,000 
Newp’t News. SOT. ncksbedsl svbbh el “hake bbsel deeebcne]’ cetneece 
New Orleans* 95,000 31,000 95,000, DET tint wie aik aahesibe ee 
Montreal . - - 11,000 104,000 ies tn Shahan 84,000 65,000 2,000 
Boston . __-_-- CBAOG .. dncccked 1,000) SE. iccucwes 12,000 
Total wk.1918 455,000 883,000 227,000| 1,176,000 155,000 167,000 
Since Jan.1°18 1,266,000 2,948,000 568,000) 3,706,000 349,000 563,000 

soli . owe 5 
Week 1917__- 459,000' 4,751,000 1,695,000) 2,297,000, 559,000, 532,000 
Since Jan.1'17! 1,187,000’ 12,836,000 5,089,000' 6,691,000 1,330,000 1,192,000 

* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending Jan. 19 are shown in the annexed statement: 























| Wheat. Corn. Flour. Oats. Rye. | Barley Peas. 
| bushels. | bushels. barrels .| bushels. \bushels .|bushels . bushels. 
a | ; 

New York....-.-- STR AGR cusuod 126,627; 425,079| 77,746,168,229 .....-. 
Se | 66 000| wncccs} oneace DEO PE eect) ovcnael wenaee 
Baltimore. ......-| 505,465; 134,856] ...---| -.--.- DEN Le kewl cocmes 
Newport News....{ ..----| ----«- SUA}. ccahatticdinlal scnten) onnose 
Total week_..-- 11,872,611) 134,856/185,627| 635,079)/277,746|168,229) ____-- 
Week 1917____..-.'4,892,339!1,213,169|366,301'3,432,7311156,3401995,813' 49,813 





The destination of these exports for the week and since 
July 1 1917 is as below: 























} Flour. Wheat. Corn © & 
Exports for Week,' 
and Since | Week | Since Week Since Week Since 
Juy lto— \Jan.19| Juyl Jan. 19 Juyl Jan.19| Juyl 
1918.; 1917. 1918. 1917 1918 1917. 
Barrels.| Barrels. Bushels. Bushels Bushels Bushels. 
United Kingdom_| 26,827) 1,041,975) 696,555 21,277,598; -.-_-- 3,861,849 
Continent. .-...- 158,800) 1,764,253) 1,176,056) 23,162,354| 134,856) 3,839148 
So. & Cent. Amer.} .....- i ae Sy | eee 369,224 
West Indies .....} ....-.- ; | ne re | re 29,466 
Brit.No.Am.Cols.| ...... (IRE (ip tig ae 2s, eas ane Baer semen 
Other Countrics..| ...... PEGE. wccock ME oases so ak 4,981 
» POR 6 60s tin vic 185,627| 3,371,370, 1,872,611) 44,495,660; 134,856) 8,097,068 
Total 1916-17._._'366,201! 8,496,818 4,892,329 163,665,659)1,213,169|25,354,142 














The world’s shipments of wheat and corn for the week 
ending Jan. 19 1917 and since July 1 1917 and 1916 are 
shown in the following: 



































Wheat. Corn. 

Exports. 1917-18. | @1916-17. 1917-18. | a1916-17. 

Week Since Since Week Since Since 

July 1. | July 1. | Jan. 19.| July 1. | July 1. 

Bushels. Bushels. Bushels. Bushels. | Bushels. 
North Amer 164,108,000/206,633,000, 274,000 14,581,000 24,416,000 
agaist! Brahe pee gemma ey Bilinear ence: ties aegayis ite re sans 
ER ee ee ie si phaeel: Mmeiead  oeuwanme 
Argentina - 9,596,000, 38,132,000, ~ 511,000, 12,407,000| 79,680,000 
Australia..- 26,876,000) 25,190,000, _.......| .-.....- Begeace teers 
India..._.. Der eee. he 
Oth. countr’s 1,506,000) 2,452,000, 35,000, 2,169,000, 4,274,000 
Total ___-} 6,480,0001212,230,0001301,657,000' 820,000 29,157,000 108,370,000 








* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. : 

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
Untied United 
Kingdom. Continent | Total. Kingdom. | Continent. Total. 
Bushels. | Bushels. Bushels. Bushels . Bushels. | Bushels. 
Jan. 19 1918_.| Not availjable 
Jan. 12 1918..| Not availjable 
Jan. 20 1917..| Not availjable 
Si Sed wien a cal ‘ekeds ces 8 RRSRESS ESSER GEER RE SMEAR eppespeers ey 
The visible supply of grain, comprising the stocks in 


granary at princi points of accumulation at lake and 
seaboard ports Jan. 19 1918 was as follows: 


GRAIN STOCKS. 
Wheat. 





Corn, Oats. Rye. Barley. 

United States— bush bush. bush. bush. bush. 
3” 370,000 2,000 470,000 79,000 690,000 
CE An dwie me ciao ace 4,000 8,000 561,000 Seiten 
Philadelphia ...........--. 148,000 39,000 201,000 43,000 18,000 
Baltimore --- 201,000 470,000 348,000 237,000 1,000 
EE I ain cc mocene:) ane aednbe ME? icinie * | ebae elas 
New Orleans............-. 21,000 908,000 1,102,000 72,000 964,000 
CII, a goa & oslo dag aiece 14,000 1Ae0 . . seean 51,000 164,000 
PE iicsacwnbdeen uae 9,338,000 12,000 749,000 170,000 711,000 
icankécakavwee eeu 590 ,000 36,000 168,000 | Raa 
es Kiviekan aon me ae 100,000 20,000 144,000 ff eee 
ED hie the wikia cee cine d 1,080,000 610,000 5,689,000 234,000 396,000 
pS SESE Ee 876,000 67,000 656,000 131,000 181,000 
Dial buks ondhanacain 1,005,000 -..__. 25,000 65,000 324,000 
Minneapolis... ..........- 88,000 98,000 1,282,000 534,000 1,043,000 
eS ee 85,000 157,000 489,000 115,000 3,000 
NON kb cud cnceadecs 1,223,000 760,000 1,096,000 ee 
WR ie inci tateunandws 9,000 50,000 Cn ckennd  waedee 
Indianapolis. ............- 41,000 405,000 463 ,000 7 eeorers 
Miksa etki twig i wake 669,000 315,000 683,000 38,000 31,000 

Total Jan. 19 1918_____- 16,262,000 3,976,000 15,335,000 1,894,000 4,526,000 
Total Jan. 12 1918_____- 17,363,000 3,531,000 16,101,000 2,109,000 4,378,000 
Total Jan. 20 1917___._- 51,828,000 8,558,000 45,524,000 2,572,000 4,137,000 
Total Jan. 22 1916.____- 68,932,000 13,017,000 20,582,000 2,974,000 3,449,000 


Note.—Bonded grain not included above: Oats, 122,000 New York, 611,000 
Buffalo, 40,000 Buffalo afloat, 5,000 Duluth; total, 778,000 bushels, against 2,038,- 
000 in 1916; and barley, 29,000 in New Yrk, 2,000 Duluth, 132,000 Buffalo: total, 
163,000, against 803,000 in 1916. 








Canadian— 
EE bic scneciestns ced 3,823,000 18,000 508, 19,000 61,000 
Ft. William & Pt. Arthur.. 6,126,000 -_____ iE, awenbal ) eeu 
A a ESE. RE a REPRE ag ES ANAS SCR pe Le Nee RN ae 
Afloat and Other Canadian.11,633,000 , -...-- SOOO: ndeicnn)> dew 
Total Jan. 19 1918______ 24,274,000 18,000 7,450,000 19,000 61,000 
Total Jan. 12 1918_____- 19,024,000 17,000 7,043,000 21,000 67 ,000 
Total Jan. 20 1917_____- 33,383 ,000 15,000 25,144,000 12,000 148,000 
Total Jan. 22 1916_____- 30,808 ,000 000 15,644,000 23,000 83 ,000 

Summary— 
DR oc oka a eeauce 16,262,000 3,976,000 15,335,000 1,894,000 4,526,000 
SE aad SO 24,274,000 7,450,000 19,000 61,000 
Total Jan. 19 1918______ 40,536,000 3,994,000 22,785,000 1,913,000 4,587,000 
Total Jan. 12 1918__.__- 36,387,000 3,548,000 23,144,000 2,130,000 4,445,000 
Total Jan. 20 1917__..__ 85,211,000 8,573,000 70,668,000 2,584,000 4,285,000 
Total Jan. 22 1916______ 99,740,000 13,026,000 36,226,000 2,997,000 3,532,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 25 1915. 
Influenced by prospects of decreased production as a result 
of the Fuel Administrator’s order to shut down factories 
during fourteen specified days, and consequent lighter sup- 
plies, there has been more activity on the part of buyers in 
the markets for dry goods during the past week. So far 
there has been no indication that the enforced shut-down of 





industries and the interruption of business in general will 
have any effect on consumption, but the trade is greatl 
concerned over the prospect of decreased production whic 
already has been steadily falling behind consumption. 
Merenants do not doubt but that supplies will become 
scarcer and more: difficult to purchase as the season pro- 
gresses, and as a result many buyers are endeavoring to 
place orders with mills as far ahead as possible. On the 
other hand, the mills continue reluctant about accepting 
large orders and in many cases are only booking a compara- 
tively small a of the amounts buyers request. The 
continued delay in deliveries, in many instances due to the 
congested transportation conditions, has caused a great 
number of merchants to be urgently in need of supplies. A 
feature in the situation has been the absence of cancella- 
tions which is largely due to the fact that prices during 
the past year have advanced steadily while the goods now 
overdue were purchased at much lower prices than those 
now prevailing. Mill agents report that but very little 
headway is being made in catching up with back orders, and 
the Monday shut-downs for nine consecutive weeks are 
expected to make matters worse. ‘Some manufacturers 
have been exempted from closing down their plants, but the 
number is comparatively small. According to reports there 
has been some improvement in the fuel situation in New 
England, but despite this fact fewer mills are curtailing than 
aweekago. Itis hoped that some way will be found whereby 
mills will be able to maxe - for lost time, but many are 
very skeptical about this claiming that the shortage of 
skilled labor will militate against any full recovery. Im- 
perveeress has been noted in the inquiry for export account, 
ut business continues to be restricted by the scarcity of 
supplies, high prices and inadequate shipping facilities. 
DOMESTIC COTTON GOODS.—A large number of 
buyers have been in the market for staple cottons — 
the past week, and there has been an active soph for, 
lines. Many merchants are endeavoring to obtain large . 
quantities of by distributing their orders among 
various mills, but the majority of mills are not supplying 
new customers and are advising prospective purchasers to 
place their orders with manufacturers who formerly sup- 
plied them. Therefore the efforts of buyers who have 
adopted this new plan have to a large extent been frus- 
trated. Many mills are only alloting buyers a certain 
amount of what they desire to purchase, and in some cases 
are reducing orders already placed. Prices for dry goods 
continue to advance despite the fact that markets for the 
raw material have develo an easier undertone. The 
decreased production has increased the value of goods in 
stock, and there has been an active inquiry for spot mer- 
chandise. Ginghams especially are in active inquiry, and 
according to predictions a very large amount of this class 
of goods will used for dress purposes during the coming 
+ gg 2 and summer. Nap cottons notwithstanding 
the high prices are being purchased freely, with buyers 
placing as oo orders as mails are willing to accept. Bag- 
ging. interests are stili in the market for sheetings and are 
finding it very difficult to make purchases for nearby de- 
eS Gray goods rule firm with 38-inch quoted 


at 13ec. 

WOOLEN GOODS.—Mills manufacturing woolens and 
worsteds have likewise been affected by the Fuel Admin- 
istrator’s “shut-down” order, and as a result supplies are 
expected to be even scarcer than they are at present. Prices 
continue firm, and civilian demand both for men’s wear 
and dress goods continues in excess of available supplies 
and production. In fact, many lines are not available 
in any samy, while others are only to be had in small 
lots. The new fall season in men’s wear is steadily getting 
under way and despite the high prices, prospects are that 
orders will be far in excess of what mills will be able to 
allot buyers. A prominent manufacturer opened worsted 
suitings during the week, and prices were from 50 to 75% 
above what they were a year ago. Manufacturers of 
woolen underwear and hosiery are said to be reducing their 
lines for civilian trade as they are booked up with Govern- 
ment business. Another large Government order for 
sweaters is expected to be placed within the near future. 

FOREIGN DRY GOODS.—Demand for linens has been 
active during the week and if supplies were available sales 
no doubt would have been large. Road salesmen are send- 
ing in good orders for pure linens, despite the high prices, 
but there are so many uncertainties surrounding the situation 
that importers are unwilling to sell freely. Advices from 
abroad continue to indicate that supplies for civilian use 
will be very scarce with some lines unobtainable later in the 
season. The British Government is said to have requi- 
sitioned large quantities of pure linens in Great Britain, and 
many of the goods now being exported to this country con- 
tain cotton and other mixtures. The retail sales that have 
been in progress since the first of the year have resulted in 
a steady depletion of retail stocks. Arrivals of goods from 
abroad continue very light and below actual requirements, 
and the outlook is that the supply situation will grow more 
acute as the season progresses. Substitutes continue to sell 
well at firm prices, and many lines are becoming difficult 
to obtain, particularly the imported. Burlaps have ruled 
quiet during the week owing to — transportation facilities, 
and, while there are fair supplies, prices have been firmly 


maintained. Light weights are quoted at 17.25¢e. and 
heavy weights at 21c. : 
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STATE AND City Department. |@ 


NEWS ITEMS. 


Bayonne, N. J.—Voiers Defeat Municipal Ownership 
of Water-Works.—The proposition to purchase the property 
of the New York & New Jersey Water Co. for $1,466,000 
(V. 105, p. 2560) was defeated at the special election held 
on Jan. 22 by a vote of 2,125 “for” to 2,244 “ 4g 
This is the second time the ‘proposition has been defeated. 


Biloxi, Miss.— Commission Plan of Government A pproved.— 
By an overwhelmi majority, the voters, it is pont aby have 
decided in favor of the commission form of government. 
The returns show 340 “for’’ to 43 “against.” The propo- 
sition was defeated at two previous elections. According 
to the new plan, the commission will consist of two com- 


missioners and a mayor, who will enter office the first of 
next year. 


British Government.—Bond Conversion Privilege Extended. 
reference in our editorial columns this week. 


Canada (Dominicn of).—Issues Sold Without cau Ge 
of Regulation Requiring Government Approval Legalized 
New Order.—See page 234 of last week’s issue of our paper. 

All Canada to be *‘Dry.’’—Reference is made in our edi- 
torial columns this week. 


Kentucky (Statejof).—Senate Passes State- Wide Prohibition 
Amendment.—The State Senate on Jan. 22, by a vote of 28 
to 6, passed a measure to submit to the voters in November 
a proposed amendment to the State constitution providing 
for State-wide prohibition. If approved = the voters the 
amendment will become effective June 30 1920. 

On Jan. 14 both branches of the Legislature ratified the 
national prohibition amendment. 


Massachusetts (State of).—New Income Tar Law Re- 
turns.—The report of the State Tax Commissioner shows, it 
is stated, intangible perso von ae 4 valued at $2,500,000,- 
000 was discovered and tax through the State IncomeTax 
Law approved on May 26 1916, and which became operative 
last year. Under the old system of taxation of securities 
by city and town authorities, a total of only about $400,000,- 
000 was returned. The total tax, it is said, under the new 
law is $12,072,520, or more than $3, 000 ,000 i in excess of the 
estimate.—V. 105, p. 622. 


New York State.—Measure Introduced in a to 
Prohibit Sale of Liquor in State for Duration of War.—Assem- 
blyman Walter S. McNab, of Schenectady, has introduced 
a war prohibition measure which aims to make the State 
“dry” for the duration of the war. Mr. McNab said he 
did not expect early action either on this bill or on his measure 
to ratify the Federal Prohibition Amendment, as full oppor- 
tunity for a hearing would be given. 

Moratorium Proposed Again in Legislature.—We referred 
to this in our editorial columns last week. 

Governor Whitman’s Messsages—War Activities of State— 
State’s Revenues, &c.—We referred at length to these in our 
editorial columns last week. 


Quebec (Province of).—Resolution for Secession With- 
drawn.—The resolution providing for the secession of the 
Province from the Confederation of Canadian Provinces 
was withdrawn, it is stated, from the Provincial Legislative 
Assembly on Jan. 24 by its sponsor, J. N. Francoeur of West 
Quebee.—V. 105, p. 2560. 


Virginia (State of).—Proposed Issuance of Road Bonds.— 
Local papers state that the lower branch of the State Legis- 
lature indorsed a resolution on Jan. 22 by a vote of 
80 to 50 to amend the constitution so as to permit 
the issuance of $20,000,000 State highway bonds. This 
amendment will have to be passed by the present Assembly 
and then submitted to a vote of the people next fall, and if 
apereree will then have to be ratified by the Assembly 
of 1920. 


BOND PROPOSALS AND 
this week have been as follows: 


ALBANY COUNTY (P. O. Albany), N. Y.—BOND OF FERING.—Bids 
will be received until 12 m. Feb. 4 by iiliam B. Le Roy, County Treasurer, 
for $150,000 44% refunding bonds. Denom. $1,000. Date 


cap aree 

a wed d. 1918. Prin. and semi-ann. int., payable at the office of the County 
- Due Feb. 15 1923. The lega’ Vt of the bonds will be certified 
Hon. Hon. Ellis J. Staley, County Attorney. fficial circular states that the 

by has never defaulted in the payment of any of its obligations. 
Ait ° GRINS © ROI, Ts a et wd er gl a oueiel $2,282,250 
Assessed valuation real estate, 1915, nee special franchise. 146,692,887 
Assessed valuation personal property, 915 4.550.865 


Ns cb Rabon oaee meee manned $151,243,752 
Tax rate, per $1,000__-...---. $6 80 Population, Census of 1910.173,666 


ALVORDTON, Williams County, Ohio.—BOND SALE.—The $3,100 
6% street-impt. bonds offered without ry on Nov. 20—V. 106, p. 205— 
have been sold to the Alvordton Banking Co. 


ARKANSAS- LOUISIANA HIGHWAY IMPROVEMENT DISTRICT 
(P. O. McGehee), Desha Coun Ark.—BIDS REJECTED.—Ali bids 
received for the $2,50u,000 5%, Bie be and 6% 4-20-yr. serial bonds offered 
on Jan. 17—V. 106, p. 102—were reject 


ASHLAND, Boyd County, aden "SALE.—On Jan. 7 the $75,000 
5% 1-20-yr Dn gdon ‘bide.  bonds—V. 106, p. 102—were awarded to 
ene’ See par and interest 


BETHANY TOWNSHIP (P. ‘Oo. Bethany), Harrison County, Mo.— 
BONDS VOTED.—At the election held on Jan. 15 the po oO 
$75,000 hard-surf: road bonds carried, it is stated.— 06, p. 205. 


ace 
SCHOOL DISTRICT (P. O. pond ha 


RMINGHAM VILLAG m) 
oe a Mich.—BONDS A WARDED.—On Jan. 15 the 0,000 








NEGOTIATIONS 











5% 6. of Detroit fo 2 106. 2. . 205, were awarded bo the Detrol Tenet 
G colt for $30,101 a 396) anid int. Other bidders were ve 
Wa fs ‘los ~ vu roit__..._par , less $660 for expenses__..__ 


par expenses 
Prudden, & Go., Toledo___-.- , less $750 for aaah 
John F. McLean Co., Detroit sea orn 


ee e 


1,000 and 1 for . 
121087 inl. and $1,500 


bonds. Denoms. 15 for 
*° Dus $1,000 yrly on Jan. 1 from 1924 to 


1 193 
8,000 Jadichal Ditch No. 30 bonds. $1,000. Due $1,000 in 
the odd years on Jan. 1 from 1995 te 1937 incl. and $1,000 Jan. 1 


1 
Date ae 21918. Prin. and semi-ann. int. (J. & J.) at the Merchants 
Loan & Trust Co., Chi oe, ee ee of the amount of bonds 
= an payable to the Co. ‘Treas 


. Andrews, Esq., f Minncspolis’ od te acuhnel' > ae “ah 


‘BONIFAY, Holmes ‘eae i ae SALE.—The State School 
Fund of Florida on Os. 1 last purchased at 106 and int. $18,000 6% water- 
works and electric- 


t bonds. Date Apr. 11917. Due Apr. 1 1947. 
Pa aw rartche McCulloch County, Tex.—BONDS VOTED.—On Jan. 8 


the te | of $25,000 water-supply bonds was authorized by the voters, 
it is stated. e vote is reported as 92 to 90. 

BRAZORIA COUNTY PS O. An areas Tex.—BONDS NOT YET 
SOLD.—The $100,000 5%% Road Dist. 3 road-construction bonds 
offered without success on Nov. 12—V. 106, “a 205—have not been disposed 
of. A. R. Rucks is County Judge. 


SRN, Kew Norfolk County. 


$15, 


Mass.—TEMPORARY LOAN .—On 


ae 7 a loan 20,000 issu anvicipation of a bond issue and ma- 
p July J 15 igs 228, p. 205—was awarded to Salomon Bros. & 
Hat New York 4.86% discount. Other bidders were: 
hice agg 4 of Bidders— i a Premium. 
iss cack aplasia te een db ae &s ne we an thd ows , damitcas 
R. L. Day & Go: mE oh a aa ae rt 4.92% fea 
Bernhard, Scholle & Co., New York.........__ 4.95% ayes 
F. S. Moseley & Co. Boston ak at a 4.96% pike 
8: N. Bond & Co., New York................... 4.97% yonk 
Arthur P. Shea Mics gta ubil & 2c cab cats ak oe 5% MERC 
White, Weld & Co., Boston...............-....- 5% $1 10 
Blake Bros. & Co., Boston...................... 5% 
National City Co., New York...._.........._.. 5.125% 7 00 


BURLEIGH Nooo bap P. O. Bismarck), No. 
be received until 2 p. m. Feb. 5 by T. E. 
“tor ‘200. 000 seed-grain bonds at not to exceed 7% 
Due in 2 years. Cert. check for $2,000, payable 
the Board of County Commissioners, required. 


CALDWELL COUNTY ROAD DISTRICT NO. 1 (P. O. Lockhart), 
Tex.—BOND OFFERING “santtnon wilt be received at any time by J. 
Ellis, Co. Pre for the 000 5% al tga (opt.) coupon tax-free 
road bonds voted Dec. V. 106. p. 205. Denom. $1,000. 

Jan. 101918. Int. A. & O. Bonded debt (excl. this issue) Jan. 16 is. 
$150,000. Assessed vaiuation 1917, $5,041,000. 


CALHOUN COUNTY ROAD DISTRICT NO. 2 (P. O. Port Lesens) 
Tex.—BOND Mh homnagat 0 -—Proposals will be received until 12 m. Jan. 28 
F. M. D eon, Co. Jadas. for 375.000 5% road bonds. Denom. 
Date Nov. 15 1917. mi-ann. int. (A. & O.) payable 
N , New York. Pee SAPO) TOY Ga Mer. 15 from 

1920 to 1944 incl. Cert. check for $750 requir 


non ee eats of).—HARBOR-I occ ll MENT BONDS PRO- 
Accord rts another step toward effecting an_ early 
mee ‘in the harbor acl ties of San Francisco was taken by State Treas- 
urer Friend W. Richardson, who announced that he will soon offer for sale 
1,000,000 harbor-improvement bonds. The exact date of the offering 
not yet been determined. 
This action by the State Treasurer was taken, it is stated, upon the 
request of the Board of State Harbor Commissioners, who have alread 
oe out a p m of harbor improvements and extensions that will 
the expenditure of $1,000,000. 
NO rr} “RECEI VED.—No bids were received, it is stated, for the $5,- 
—~ og 4%% 6-45-yr. serial highway bonds offered on Jan. 24.—V. 106, 
Dp. ‘ 


CAREY, Wrantes County, Ohio.—BOND SALE.—The $3,000 o% 
Sat: . aver. ~¥ pavilion bonds offered on May 28 —: 10}. 
‘were owes wd nce day so the Mansfield Savings Bank of M Fag 

field at par and in 


CENTRAL POINT, “hdiiaines County, Ore.—BOND OFFERING.— 
Ny 4 Recorder J . Jacobs, 1 receive sealed bids until 5 p. m. Feb. 11, 

t is stated, for $76, poo 6% 2%-12%-year opt. refunding bonds. Cert. 
aan for 5% req 


CHARLOTTE Mecklenbur County, No. Caro.—BOND OFFERING. 
—Gity Clerk J. M. W will receive sealed bids until 3 . Jan. 31, 


Dak.—BOND OFFER- 


it is —. for $250.0 000" Bo 15\%-yr. aver., $100,000 15 . aver. and 
1 gre eee S33 yr. aver. ool bonds. Int. semi-ann. tg check for 
4 req 


CHICAGO, nD SALES DURING 1917.—The following general 

nds, if 1,000, were sold at par to local investors during 
the alanine yaar B.A yo 31 1917. All Pihe bonds bear 4% interest 
and mature serially: 


(77 800 B oy beach and pla d Jul Pots eA: 
$177, athing and playground.-.....--.-- y 
DM Dee on Le pc ena dblameeeenes ub tam July 1 1915 and 1916 
93,200 Fire-department building.............-- July 1 1915 
26,900 Harbor im i pap sansa: iba aes ies abana sb a July 1 1913 
7 aE. Be Ge TE nk en cnn oeeenemenne July 1 1915 
5,000 i Re RRR July 1 1914 
15,400 Garbage reduction_..........---------- July 1 1915 
627,000 Street improvement_-__...........--..-- July 1 1915 
70,100 Police department.-_..........-..-.-.-.-- July 1 1915 
5.271 Bee es I hk eis a dtcdccrincnadeee July 1 1916 
,000 I oo casts as we chersd wench eiaie ide eel July 1 1917 
40,000 Contagious disease hospital.........-.-.-- July 1 1917 
Se DE SO DONE. cn cecoreecsenerunackocen July 1 1917 


CLAY COUNTY (P. O. Celina), Tenn.—-BONDS AUTHORIZED.— 
Recently the county officials authorized the innnnce of $98,000 30-year 
coupon -construction bonds. Denom $1,000. Int. semi-ann. 
Assessed val. $1,500,000. Tax rate (per $1 ,000) $2 15. 


CLINTON TOWNSHIP UNION SCHOOL DISTRICT NO. 1 (P. S. 
Mt. Clemens), Macomb unty, me OF FERING.— 
be received until 7:30 p Feb. 7 by Edward A. Heine, 
for $50,000 5% school bie. bonds. Denom. $1,000 
Date Mar. 15 1918. Int. semi-ann. Due $5,000 yrly. on Mar. 15 from 
1921 to 1930 incl. Cert. net aad 2% of the amount of bonds bid§for 
required. Bonded debt, $12 


COCHISE COUNTY (P. oO. pond Ariz.— BOND OFFERING .— 
Further details are at hand relative to the offering on Feb. 4 of the $1,- 
a 000 coupon Sanwa sens. bonds not to exceed 544% int.—V. 106, 

. 206. ra ls for these bonds will be received until 2 p. m. on that 
ay b Karger, Clerk Bd. of Co. Supervisors. Denom. $1,000 
Date ant 1 1918. rin. and semi-ann. int. (J. & J.) payable at the office 
of the Co. Treas. Due $50,000 yearly on Jan. 1 from 1919 to A908 incl. 
Cert. check for. 5% of the amount of bonds bid for required. fficial 
circular states that there is no litigation pending or threatened. 


CONEMAUGH TOWNSHIP, Cambria County, Pa.—BOND OFFER- 
ING.—Additional information is at hand relative to the offering on Jan. 29 
of the $27,000 5% bonds—V. 106, p. 312. Bids for these bonds will be 

receiv on that “day by the Treasurer of bs) Johnstown Nat. Bank. 
Denom. 24 Mer? Date Jan. 1 1918. Int. J. Due Jan. 1 as follows: 

,000 1 , $3,000 from 1921 to 1923, TK 3, 000 1924, $3,000 1925, 

4°000 1926" and $2,000 1927. Certified check for $500, payable to the 

aM ng required. 


COOK COUNTY, Ills. (Forest Preserve » aeeeint) — aie RE- 
JECTED.—The County Forest Preserve Board has rejected all bids, it 
is stated, for $500,000 4% bonds of the district. The offering had been 
made, it appears, without the sanction of the Treasury Department. The 
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fered for sale 


COPIAH COUNTY foe oO. Mastelmnest}, Miss.—-BOND SALE.—The 
Bank of Hazlehurst has been awarded, it is stated, an issue of ,000 
additional road bonds. for $50,257 50 (100.515), the bank to y all 
PND incident to the issuance of 

NDS PROPOSED.—The Gaeee Road Dist. No. 1 have 
recommended, it is stated, Sat an anil Maia comes te acid os 
the meeting of the Board in February. 


CORVALLIS, Benton County, ppg he ap SALE.—On Jan. 7 an 
issue of $1,391 13 8 6% & oower-Comer eee jon bonds was awarded ye Evan Mc- 
Lennan a a per, goers and 2% premium. Date Dec. 11917. Int. 
J.& D. Dec. 1 4 O27. 


COVINGTON, Kenton County, Ky.—BOND OFFERING.—Sealed 
Proposais will be received until 12 m. Feb. 15 by W. A. Share, Business 
Director, for $250,000 5% tax-free high-echool bldg. bonds. Dencms. 
500 for $100, 200 for $500 and 100 for $1,000. Date Jan. 2 1918. Prin. 
and semi-ann. int. (J. & J.) payable at the First Nat. Bank, Covington. 
Due $6,000 yrly. on Jan. 2 from 1919 to 1948 incl. and $7,000 yrly. on 
Jan. 2 trom 1949 to 1958 incl. Cert. check for $5,000, payable to the 
Board of Education, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

CRAWFORD ps ggg BS (P. O. Denison), | ait pay eo — 
Jan. 16 the $260,000 19-20-qeat ope ops. funding bonds—V. 
awarded to the First N of Charte: Oak for 3362. ob 100.922 925—— 


and int. for 5s. Other bidders were: 
Crawford County State Bk., 


: 


First Nat. Bank, Denison. _$262,202 
Denison 2,405| Second Ward Savings Bank, 
Geo.M.Bechtel&Co.,Dav’t 262, ‘402 Milwaukee 

a. Nuveen & Co. of Chicago $265,000 for 5s. 


A, oe pte BONDS PURCHASED BY SINKING FUND DUR- 
ING 1917.—The Fund d the calendar year ee Dec. 31 
’ and “‘assessmenc’’ bonds: 





917 purchased Pe par the following ‘ 
General Bonds, A ating $38,000. 
eaten: ‘Mon. 
Amount. Purpose. Int. of Bonds. Sold. Maturity 
$8,000 Gas lamps__..._._.____- 4%% May11917 May 1922 
mae Geb... o4u.......nc 44%% June 11917 June 1927 
2,000 Water works.....-...._- 4%% July 11917 July 1937 
5,500 Garbage plant__..._____- 5% Dec. 11917 Dec. 1937 
Special Assessment Bonds, Aggregating $59,405. 
Date of Month 
Amount. Purpose. Int. > Sold. Maturity. 
i aed 6% Feb. 1 1917 Feb. 1922 
See MON i... ..-2c< 220s 6% May 11917 May 1918-1922 
3,440 es kisi sn slash antes 5% May 11917 May 1922 
CS SIRI SO $% May 11917 May 1918 
i § reer 5 May 11917 May 1922-1927 
ne ee |. oo. 5% May 11917 May 1921-1927 
8 EES 6 June 11917 June 1918-1921 
I I i oc arin ks as Greece 5% June 11917 June 918 
RE MEE owe ccnwcecccadscns 5% June 11917 June 1922 
a eee 5% July 11917 July 1920-1927 
CP oe oe ne 5% July 11917 July 18 
PA eae aS ee 5 July 1 1917 July 1922 
a Ss. cue o ednewonee 6 July 11917 July 1918 
| RRS ie 5 July 1 1917 July 1918 
NS OEE IE OT 5 Aug. 1 1917 Aug. 1918 
cf Ses caer 5 Aug. 1 1917 Aug. 1920-1927 
 & FR ee: 6 Aug.11917 Aug. 191 
3,500 none and water.......-- 6 Sept.11917 Sept. 191 
ae... 5% Oct. 11917 Oct 1918 
aan ne 5% Oct. 11917 Oct. 1919-1927 
i << 2» Riera Cam 5 Nov.11917 Nov. 1920-1927 
5, a i ee 8 Dec. 1 1917 Dec. 1918 
360 Sidewalk _.............. 08 Dec. 11917 #4Dec. 1918 


DAYTON, Shoe County, melas OFFERING POSTPONED.— 
The off. the $20, 5% 20-yr. coupon site-purchase and city-hall 
and audi ldg. bonds ds which was to have taken place June 4 


V. 104, p. 22 been postponed indefinitely. 


DECATUR covery o. O. Greensburg), Ind.—BOND OFFER- 
ING. will be received until 2 p. m. Feb. 8 by Ozeo 
J. Butler, Co. Sen “a $34,000 444% 10-year hig way-impt. bonds. 


F DES MOINES, Polk county te. Ila.—BOND SALE.—On Jan. 9 the 


,000 I bo 10s were awarded to Geo. M. 
echtel E Co. of Davenport at G00. 1; for 5s , 


DE SOTO COUNTY e. o O. Arcadia), Fla.—BONDS PROPOSED.—It 
is re that a campaign has been launched for a bond issue of $300,000 
for hway improvements. 


DETROIT aor DISTRICT (P. =. Detroit), Becker County, 
Minn.—BOND E.—An issue of $60,000 5% school-bl bonds has 
been awarded Fy i Minneapolis Trust Co. Denom. ,000. Date 
July 11917. Int.J.&J. Due July 1 1922. 


Benen (TOWN) SCHOOL DISTRICT, sereome County, N. = 
—BON. E.—On Jan. 19 the $8,000 5% school bonds—V. 106, 
Pm ss nlnly Seathae to local investors at par and int. 


DOUGLAS COUNTY SCHOOL DISTRICT NO. 41, Wash.—BOND 
SALE.—The State of Washington June 1917 purchased $2,000 bonds 
at par. The bonds bear 5% int. and are dated June 1 1917. Denom. 
$250. Int. ann. in June. ue 1932, subject to call after 1 year. 


DUNKARD SCHOOL DISTRICT, Fresno County, Calif.—BOND 
Sara. On Jan.8 the $2 PO 8% 5 1- Ma serial schooi building bonds—V. 105, 
2. 4 473—were awarded, it to the First National Bank of Sanger 
or $2,045, equal to 102.2 


ELECTRA, Wichita Sadenies, Tex.— WARRANT SAGE An issue of 
O26 ye 0 6% water warrants was recently awarded to D. E. Dunne, & i 


od 


he tong COUNTY (Lawrence), Mass.—TEMPORARY LOANS.— 
8. N. Bond & Co. of Boston were awarded the temporary loan of $400,000 
offered on Jan. 22—V. 106, p. 313—at 5.17% discount, plus a premium 
of $1.25 on each $100,000 maturity. The toan will mature $100,000 on 
each of the following dates: Nov. 10, Nov. 25, Dec. 15 and Dec. 30 1918. 


EUDORA RURAL SCHOOL DISTRICT (P. O. Eudora), Douglas 
County, Kan.—BOND SALE.—The Kaw Valley State Bank of Eudora 
Was awarded on Dec. 19 an issue of $25,000 4% % rural high school bonds 
at par. Denom. $500. Date Jan.11918. Int. J.&J. Due 1933. 


cAXON, Comanche County, Okla.—BONDS NOT SOLD.—We have 
advised by the City Treasurer that no award has yet been made 


of the $8,500 water-works 
22 last’ 'V. 104 TT and $1,500 electric-light bonds offered on Mar. 


FAYETTE pad (P. O. La Grange), Tex.—BONDS VOTED.— 
An an election held on Jan. 15 the voters, it is stated, authorized the 


ros oni of $100,000 bonds for the improvement of the Houston-San Antonio 


FORT Lay PAVING DISTRICT NO. 14, sobestion County, 
Ark.—BON. ALE.—On Jan. 15 an issue of $10,500 6% street pare 
bonds was awarded dg the First Nat. Bank of as Smith for $10,650— 
to 101.428. Den $500. Int. A. & O. Due $1,000 yrly. on Ap 1 
from 1919 to 1927 incl, and $1,500 April 1 1928.: 


FORT WORTH, Tarrant County, Tex.—BIDS REJECTED.—Al!! 

Deno Reenred a Soe 9 $400, 000 5% § echo bonis elred on Jan. 18 were rejected’ 
_ n 

Denom. $1,000. Int. ue $100,000 in 1928 and $10,000 yrly- 

FRAMINGHAM, Middlesex County, Mass.—TEMPORARY LOAN. — 

On Jan. 21 a tem mporary loa loan of $25,000 maturing Dec. 11918—V. 106. 


. 313—was awa Ss.M 
ther bidders were: — & Co. of Boston at 5. 23% discount. 


Wildey Sav. Bank, Boston...5. 30%; | Discow 
Mm... 
8. N. Bond & Co., N. Y_____ B 30% rthur Perry & Co., Boston. 5.61% 








FS Smet agp pa tg 2 Bo Soe. te County, Ohio.—NO ACTION YET 
TAKEN.—No action towards the issuance of 
the $7,500 5% 1-15-year ye 9 prone y minds, 
on July 7. - 105, p. 2562. 


FRIO Country. COMMON SCHOOL DISTRICT NO. 15 (P. O. 


Melon), Tex.—BOND SALE.—The $5,000 5% 15-20-year 
bldg. bonds Sffered without success in July Ra 105. p. . 413) have been been 
awarded to the Frio County Reserve Fund at par and int 


GEM IRRIGATION a dy? (P. O. rt a 
BONDS TO BE ISSUED.—The D advises us that the $300,000 
irrigation bonds mentioned in V. vO4 Pp. 1310, will not be issued. 


GEORGIA (State of).—-WARRANT OFFERING.—Hugh M. Dorsey, 

peel coll yp wee een up to 12 m. Jan.31 1918 sealed 

de cee a Ae 200 st eeeeenae te to be drawn by the Governor 

on the funds sold a fal by the Legislature for the ublic schools for the 
follows lace, roe: Feb. ae ICE 


year 1918, $345 $ 
April, $335,099; May, $227,722 June, $154,223: Juiy, $108,457; Oct.. 
$140, 194; 2 Nov. iov. "bidder total, 705.357. 7 The warrants are to 
disposed of e offering tee rate of discount. 
rants will be gion g - y the Governor for the 


purpose of anticipating 
collection of taxes for the year 1918 and will be payable on “Feb. 1 1919. 


Idaho.—N oO 


GLOUCESTE County, Mass.—TEMPORARY LOAN.—A 
comipecnty tenn 5 loan $130°000 da Jan. -. and payable Nov. 18 1918, 
to Arthur Perry & Co. of agape ae 5.36% discount. 


GLOVERSVILLE, Fulton Count N. Y.—BOND OFFERING.— 
Additional information is at hand ——,! ve to the ee on Feb. 7 of the 
$20,200 5% street-impt. registered bonds. V. 106, 313. 
for these bonds will be received until 2 p. m. on that ‘ans by E. A. 
City Onpeniertete, Denoms. 18 for $1,000 and 22 for $100. 
1918. Int. & J. at the Mechanics Metals Nat. Bank, New York. 
Due $4,300 i619, $4.200 1920, 64-1 1921, $3,800 1922 and $3,800 1923. 
Cert. check for 2% of the amount of bonds bid for, pa to the abov 
5702.5 Cham Rentberiain 2.% yo ig Rontied, Soke fend. nie issue) Jan: 23 1918, 

800. 0a ebt, $40,000 $832,800. Sinking fund, 
Shi SS As Assessed val. 1917, $9,494,987. Total tax rate (per $1,000). 


GRAFTON TOWNSHIP ,-, o.. Grafton), Lorain County, Ohio.— 
NO ACTION YET TAKEN.—. Krossen. § advises us 
that no action has yet been s . ‘loo! tow: the issuance of the 
ai on a road impt. bonds offered without success on Oct. 22.—V. 

»D 

GRAND RAPIDS, Kent County, Mich.—BOND SALE.—The $3,000 

5% Fairbanks Street and Sinciair Ave. sewer bonds offered fe mage success 


ames, 
Date Jan. 1 


on Dec. 10 (V. &: D. — were awarded on Dec. 13 to Helen M. Ken- 
Cah oe O17 40, equa: to 100.58. Due $600 yearly on Dec. 1 from 1918 
to cl 


GRANT SCHOOL or ley oS LS, oO. > mtg 6 County, 


Mich.—BOND SALE.—The $ 440, 2 . bonds voted 
May last (V. 194, p. 2155) Saret ar so! a loval i &.. at par. Inter- 
est semi-annual 


GRANTS PASS iy mete pt iy gt ge (P. O. Grants Pass), 
Josephine Count egon.—BON. T YET SOLD.—No sale has 
t been made of the SiS. 6% ar a offered without success on 


e 
Bas. 24.—V. 106, p. 
me go neg eye Gatttend County, No. Caro.— BOND OFFERING.— 


Sealed bids wil ved by a > oard of Commissioners until Feb. ; 
rt is, P; m. for $50,000 funding bon sare oho bonds will be dated Jan. 
w 


h interest at not more than Te oe annum, payable Jan. 1 aad 
Principal and dg ap will be Ban Fm at the office of the City 
in Greens gold. Denom. $1,000. Due $5,000 annually 
1 1920 to 1928 foo $6 00 ‘annually Jan. 1 1924 to. 1928 incl. 
Vr gg big under the supervision of the U. 8. Mtge. & 
l certify as to the aa of the signatures 
geen al Bidders are asked to 


name the rate terest, not to exceed 6% The legality of 
the bonds will be examined by Caldwell & cealidh. — , and the 
purchaser will be eee without charge the ap on Poa said 


gor ta under 


to pay y' principal and and 


attorneys. These bo oe ee pe 
the Municipal Finance phe 1 unl 
interest has been authorized by the said Act and ~,4~ 


be - — ores to be ed by W. L. oe bea. Clerk, or the 

U. 8. e. & Trust Co., and must be accompan by $1,000 000 cash or a 

certified a for a a amount, agents 3 =.= the ne City ‘Treasurer yo 
company yensurer, eb. 15 


bank or 
1918 Bie NY . Y. City AP pink then be a ~ ag 


The right to reject any and 
all bids af reserved. 
Financial ee 


Estimated value of real and personal property _-_-__--._-------- j ,000 
Assessed valuation of real ag persona peoperty iat diesel 12,769,699 
Varne Of meumienees mrmnnes .... | cc nk een ks ceecsn- d ,160 
Total indebtedness, inc oo EE EE TE II 1,306 a 


Water —— A pene in above) 
I taal os i 1 

The net ee of the water plant owned by the city for the last fiscal 
year, after necessary allowances for repairs and maintenance, exceeded 
the interest upon the city’s $200,000 water bonds and the amortization 

uirements under the Municipal Finance Act, 1917. 
opulation, 1910 census, 15,895; population , present (est.), 22,000. 

GUILDERLAND, Albany County, N. Y.—BOND SALE.—On Jans 
17 - me of $2. a 5% aes bonds was awarded to Charles C. Bullock, 
Jr., at par. ate Feb. 1 1918. Due $600 yriy. on Feb- 
1 oom 1919 to 1922, “inel. 

HAMILTON COUNTY (P. O. Jasper), Fo Sep OFFERING.—- 
Proposals will be received until Feb 11 by M. Hunter, Clerk of Circuit 
Cone. for $400,000 5% 30-yr. bonds. Gert. deoat for 5% of the amount 

f bonds bid for required. 

HARRISBURG SCHOOL DISTRICT (P. O Hasriabuse), Das Dauphin 
County ig yg OFFERING.—Bids will be received until m. 
Feb. 1 I’ by D. D. Hammelbaugh, Dist. Secy., for the = mlb oy 416% 

tax-free school bonds 
$38. O00 school bonds. Due $8,000 Jan. 1 1923. $2,000 on Jan. 1 from 
1936 to 1928 incl. and $1,000 yearly on Jan. 1 from 1929 to 1948 


1 
403,000 school bonds. Due $53,000 Jan. 1 1923 and $14,000 yearly on 
Jan. 1 from 1924 to 1948 incl. 

Denom. $1,000. Date Jan. 1 1918. Prin. and semi-ann. int. (J. & J.) 
at the office of the Dist. Treas. Cert. check for 2% of the amount of bonds 
bid for, gpeyemte to the Dist. Treas., required. Bonds to be ready for de- 
livery 1 1918. Purchaser to pay accrued interest. 

HAVERHILL, Essex County, Mass.—BONDS AND NOTES ISSUED 
DURING 1917 During the calendar year ending Dec. 31 1917 the city 
of Haverhill issued the poliqering bonds and notes: 

Bonds, Aggregating $78,500. 


= 


Price 

Amount. Purpose. Int. Maturity. Sold. Purchaser Paid. 
$24,000 School --_- 48 1918-1925 June Staite of Massachusetts 100 
4.000 ned antsy 1926-1987 June City 5-Cent Sav. Bank 100 
elimi $500 y'rly July perigee 100 

228 800 Manicipai 416 Oiiet aes S. Moseley & Co. 100.878 
1,000 Munici al 435 % Oct. 1°18 Nov. Private sale 100 


A i eee. 
ateinen mporery loans sere gat n guns A 


ount. te of Loan 
$150,000 Oct. 11917 Jan. 25 1917 2.79% Harris, Forbes & Co., Inc. 
*400,000 Oct. 31917 Mar. 24 1917 2.53% Loring, Tolman & Tupper. 
50,000 Occ. 29 1917 June 61917 4.33% Bond & Goodwin. 
100, 000 July 61918 July 25 1917 4.33% do do 
00,000 Jan. 21 1918 July 25 1917 4.68% Edmunds & Bros. 





* These sales were re eted ty ue 

BOND SALE.—On Jan. 14 Bl 
par $75,000 4% % hospital bonds. 

HAWARDEN, — Sioux County, 


ot t & Co Co. — t Boston were awarded at 
ate Océ. 11917. Due $7,000 yegrly. 
hewen ONe SALE.—On Jan. 21 


the ttt. 500 5 city-hall bon . 105, 2562—were awarded to 

Schanke © Co. of of Stason City for $17, 50 (101) Pead tas. Other tide ware: 

bay te aa "$18,297 00 Feleto oes eer ee 
OVE cette cents osser aman 

O.H Calfin, Ghicago..77"17'801 00) Chicago..-.---.---.-. 17,510 00 


Taylor,Ewart & Co. Chic. 17.762 50} 
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HOBOKEN, N. J.—BOND SALE.—On Jan. the three issues 
06, Dp. 313—were awarded as _ F 5% 


follows: 
2-3 yr. aver. achool bonds to Hi 
Fock ae 100 Shi. arris, Forbes & Co. of New 


125,000 17 5-6 yr. aver. school bonds to R. M. Grant & Co. of New 


York at 100.57. 

36,000 gr } eurtal school bonds to R. M. Grant & Co. of New York 

Other bidders were: 

. issue Be ¥ “ 
First ee . + Hoboken, am “$52 

Trust C ew Jersey________ 5. 732 50 $125,42700 $36,118 00 
Equitable Trust Co., N. Y siti chsbsteoaia tn 5,365 00 125,325 50 36,083 60 
Harris, Forbes & Co., N. Y....... _....--- 5 sis 3 
BM Grant & O2-. N.Y Now Vork bid $59.220 38 he oo 08 ae 

_ . Gran 0. ew Yor! 9 ‘or $39 of the 
$525,000 issue. - 

HOLYOKE en County, Mass.—BONDS AND p vores 
ISSUED DURING Ts YEAR 1917 sO spl 2 last the Sinking Fund Com- 
yes pase at par $25,000 334% 1-5-yr. serial local water bonds. 

ome iene ve a list of the temporary loans n ated during the calendar 

year ending Dec. 31 1917, aggregating $1,200, 
Amount. Rate. Maturity. Purchacer. Date Sold 
$50,000 34% Oct. 12 1917 Holyoke Water Power. Jan. 2 
*200,000 2.83% Oct. 22 1917 Harris, Forbes & Co. Jan. 
100,000 3% Feb. 1 1918 Holyoke Water Power. Feb. 1 

50,000 3%% #£«x3$¥Feb. 28 1918 Holyoke Water Power. Feb. 28 

50,000 314 % Nov. 6 1917 Holyoke Water Power. Feb. 28 

50,000 3% Nov. 1 1917 w Histabrook & Power. Mar. 

200000 33% Nov. 61917 & Co. Mar. 

50.000 334% May 81918 Holyoke Water Power. May 8 
50,000 4%% Nov.261917 M Savings Bank. May 16 
25,000 4%% #£=x2June 28 1918 echanics Sa Bank. June 28 
50,000 414% Oct. 301917 Holyoke Water Power. June 28 
50,000 4% Oct. 11917 echanics Sa Bank. July 21 
25.000 4%% July 21 1918 M Savings Bank. July 21 
100,000 3.97% ov. 71917 Salomon Bros. & Hutzler. Aug. 7 
*100,000 4.27% Nov. 6 1917 . 0. G & Co. Sept. 12 
vee Nov. 9 1917 Hadley Falls Trust Co. Nov. 9 

* These loans have already by us. 


TEMPORARY LOAN.—On Jan. 25a ae ae loan of $200,000, issued 
in anticipation of revenue, maturing Nov. 5, was awarded, it is stated, to 
8S. N. Bond & Co. c® New York at 5.19% discount plus $i 60 premium | 


~~ a! a (Town), Suffolk Lounty, N. Y.—BOND SALE.— 
On J 25 an issue of $17 7,500 5% high y impt. bonds was awarded to 
J. H. *Whitus of New York at 101. Be "Denoms. Ba! for r $i, 000 and 1 for 
$500. Date an. 2 1918. and semi-ann. (J. & J.) at the office 


of the Town Supervisor. Due $1,000 ge 2 from 1925 to 1941 
incl. and $500 Jan. 2 1942. $ ach 
Oo. 


HURON COUNTY (P. Norwalk), Ohio.—BOND SALE.—On 
Jan. 18 an issue of $25,700 bonds was awarded to the Huron County 
Banking Co. of Norwalk at par and int. There were no other bidders. 


IDAHO.—BOND ene mee bids will be received until 10 


a.«mn. Feb. 1 (date changed from - 10) by John W. Eagleson, State 

Treasurer, at Boise for $400,000 43495 *10-20-year (opt.) cow pon highway 

bonds. Denoms. (400) $500, (200) $1,000. Date Jan. 11917. 

and semi-ann. int. (J. & J.) able at the State Treas. =. Boise, 

Bids must be unconditional an e bidder must be = t and 
pay for bonds within 15 days acceptance of on Ay un- 


after 

conditional certified check for 2% of bonds offered, payable to the State 
Treas., required. Cones = e re-offering of the above bonds p4 
State Treasurer sa “We are ro-adivertising for the sale of our $400,000 

yet of Idaho hieiewed bonds on Feb. 1 on the same basis as offered before. 
I realize, of course, that the rate of interest is much lower than the market 
is to-day, but the Land Department has offered to take the bonds at par 
and accrued interest and pay for os same ys of t the Endowment Funds. 
While I am very much o done because of the fact that 
this money could be loaned at 6% and the erence in the rate of interest 
amounts to quite a sum, apparently is the only way things can be 
handled at this time 


INDIANAPOLIS, ind-— BOND SALE.—On Jan. 16 hy $7,000 5%, 


li bonds—V. 106, p. 207 J. #. Wild % 
Co. of Indianapolis for $7,064 (100.914 bids 
Bank, In’ ‘polis$7, 057 57 


pd Trust Co., In’ 4 te 062 00 

Fletcher Amer. Nat. B Indiana Co. lis 7,041 

Indianapolis ’ 7,057 77| Breed, Elliott & 2 

Indiana OS" RS ER 7,011 00 

TEMPORARY LOAN AUTHORIZED.—The City Council on Jan. 21 
authorized the City Controller, according to local papers , to make a tem- 
porary loan of $350,000 to tide the city over financially until the sp taxes 
are collected. This money will be used peenpesy So meet pay ro) 


Is and 
to pay unpaid bills inherited from the last administration. 


he loan is not to run for more than four months and the rate of interest 
will not exceed 6%. 


IOWA CITY, Johnson County, Iowa.—BOND SALE.—The $8,000 
sewer bonds recently authorized by Council—V. 106, p. 207—have been 
sold to local investors. 


JAY COUNTY (P. O. Portland), Ind.—BOND OFFERING.—Sealed 
bids will be received until 10 a. m. Jan. 30 by John W. Current, Co. Treas., 
for the following 4 shies bates -impt. bonds: 
$18,240 i A. a. Wahway impt. bonds of Jefferson Twp. 

enom. 


9,680 ae Wasnocic et al. highway impt. bonds of Novle Twp. Denom. 


Date Dec. 271917. Int.M.&N. Due one bond of each issue each six 
months from May 15 1919 to Nov. 15 1928, inclusive. 


JEFFERSON, Schoharie County, N. Y.—BOND SALE.—An issue 
of $2,500 5% steam roller bonds was awarded on sr a 28 to the Bank of 
Richmondvilile at par. Denom. $500. Date Feb. 1 1918. Int. ann. on 
Feb. 1. Due $500 yearly on Feb. 1. 


JEFFERSON COUNTY SCHOOL DISTRICT NO. i6 (P. O. Card- 
well), ont BOXD GFERRING. —Sealed bids will be received until s 
- m. Feb. 16 by D. Ogan, Dist. Clerk, for $7,500 6% bldg. bonds. 
enom. $500. Date ) 1 1917. Prin. and semi-ann. int. (J. & O.) 
able at the office of the Co. Treasufer or at the Wells-Dickey Trust Co. 
) Aen lis. Due Dec. 11937. Cert. nok for $200 payable to the Dist. 
The approved opinion of R. G. Andrews, Esq., of Minneapolis 

will be furnished purchaser. 
JOHNSTOWN SCHOOr. DISTRICT (P. O. Johnstown), Cambria 
Pa.—BOND: SALE.—On Jan. 21 the $400,000 444% coupon 
2563—were awarded jointl yon, Singer 


& Co. of Philadelphia and Harris, Forbes & Co. and the G Guaranty Trust 
Co., both of New York, at par and int. 


JULIAN CONSOLIDATED. SCHON DISTRICT NO. 82 (P. O. 
Julian), Nemaha Coun ty NDS VOTED.—The proposition 
to issue $15,000 school buil R, —s submitted to the voters on an. 5— 
V. 105, p. 2563—carried, it is stated, by a vote of 97 to 9. 


JUNEAU COUNTY (P. O. Mauston), Wisc.—BOND SALE.—On 
Jan. 22 the $26,592 50 5% bridge bonds—V. 106, p. 207—were awarded 
to the State Bank of Ma uston. 


KEYSTONE IRRIGATION DISTRICT (P. O. Keystone), Wash.— 
NO ACTION YET TAKEN.— T. Stone, Dis. Sec., advises us that 
no action has yet been taken looking towards the issuance of the $200,000 
irrigation bonds voted in March last.—V. 104, p. 881. 


KUTZTOWN, Berks County, Pa.—BONDS VOTED.—By a vote of 
149 to 9 the question of issuing $15,000 bonds carried at an election held 
Jan. 15. 


LAKELAND, Polk County, E.—Local papers state 
that Sidney Spitzer & Co. of Toledo were ‘awarded on Jan. 9 about $200,000 
6% impt and refunding bonds at 97.47. 








7 prams Cnet ee. O. Cheyenne), Wyo.—NO ACTION YET 
'AKEN. 5 te has yet been taken 1 towards the issuance of 
coupon S refumiing bonds in V. 104, p. 2262. 


LIMA; A og age Ohio.—BOND yo tne gp iy 
Countz: 18 by David L. Rupert, City A: 


5 
ai — Sa ?s portion sewer bon 1919 “ng 1923 Inet 
100,000 river impt. bonds. 


men 
will be 
., for the fol- 


o> SEAS on hie. } ond 000 
and $140,000 Mar. 1 1928. 
4 a SS te Soe ae 
1919 to, Sept. 1 1928 final 000 Mar. 1 1928. 
semi-ann for 5% of the amount 
— Bit y anual 


 aaaeeed oh comune, Ce gee N. Y.—BOND SALE Ce i. 4 
bonds 


pom, 


and ann. int. 


LONG ei Los An 
Jan. 2 an issue of $ 25,000 har 


J. W. Sherrill & $36,780 ot Poughicegpsle af 100.33 fo 33 for 8. ‘Date aris jan, 15 19 “1918. 
‘Prin. at ie R e part each 


ck ees SALE a 
was awarded to J. F. Craig 


es County 
impt. bon 








at Po 
age SR vo Mase BONDS AND feed" Cae tag SE dpe 
During en year en Dec. e following bonds and 
temporary loans were issued by city of Lynn 
Bonds, Aggregating $346,000 
Month 
. % Int. Sold. Pur P 
3190:b00 Paving-~~~~~ 1% 1o1s-1927 A Fear act Bo. 100.88 
VV & OV AS -- - - - = ay 0. . 
,000 Sewer_.__.._. 1918-1947 pe do waite 85 
6,000 Public health 1918-1922 a ey 100 
62,000 Public tcaith 4 i Le 1918-1937 Oct. F.S. — 101.405 
16,000 Street ___._- % 1918-1922 Nov. Sinking Fun 100 
Yuasa Loans, Aggregating $1,995,000. 
Month Price 
Amt. Purchaser. . Sold. Paid. 
$100,000 Kidder, Peabody & Co_...--.- Nov. 1917 Jan. 3.10% dis. 
100,000 Curtis & Sanger........._..--. ay 161917 Jan. 2.25% dis. 
100,000 Coffin & Burr__........-.---- ov. i917 Jan. 2.82% dis. 
100,000 Blake Bros. & Co_...---.-.--.. July 21917 Feb. 3% 
30,000 Sinking Funds_.._........... Mar. 11918 Mar. 4% int. 
250,000 Old Colony Trust Co.......... Oct. 181917 Mar. 3.25% dis. 
250,000 do do I ca i a - 21917 Mar. 3.25% dis. 
100,000 Equitable Trust Co. of Boston..Nov. 21917 June 5.10% dis. 
25,000 Sinking Funds__-_.......---.- 21918 July 5% int. 
100,000 National Bank of Commerce...Nov. 61917 July 04.65% dis. 
*100,000 F. 8. Mosley & Co._....-.---- Nov. 71917 July 4.08% dis. 
109.000 do do do ---7222222- Nov. 71917 Aug. 4% dis. 
oi bith ds caniaccacneencaal Nov. 71917 Sept. 4.10 dis. 
25,000 E PS a ov. 71917 Sept. 4.23 
25,000 R. L. Day & Co___..--.---..- Nov. 11917 Sept. 4.23% dis. 
75,000 Sinking Funds...........--.- Oct. 3 11918 Oct. 5% int. 
75,000 do GE”: cuivdbintisiin eae July 11918 Oct. 4 int. 
20,000 e po SEE SE: Mar. 11918 Nov. 4 int. 
eaege” "epee RACE! Apr. 11918 Nov. 4%% int. 
100,000 Equitable Trust Go. Of Boston. Apr. 21918 Nov. 4 dis. 
00,000 be do ..Mar. 11918 Nov. 4 dis. 
‘000 B.S. Moseley & Co....-..--.. Apr. 21918 Nov. 4. 8% dis. 
*100,000 White, Week © OG nc vcthoncn son Apr. 21918.Dec. 64.59% dis. 
* These sales were reported by us on another date. a Plus 75 cents prem. 


b Plus $2 10 prem. 


BOND SALES.—tThe Sinking Fund on Jan. 2 was awarded $5,000 44% 
water bonds at 350 Date Nov. 1 1917. Due 1918 to 1922, inclusive. 

As tous of 38 BOD £95 % acmonk and drainage bonds has “over 
the counter’’ investors at par. Date Aug. 1 1917. Due 1918 to 
1933, aaa” 


LYON COUNTY (P. O. Rock Rapids). Iowa.—NO BONDS TO BE 
ISSUED.—The County Su decided, it is stated, not to 
bond the county Lg $100, jin order to take up enetman warrants 
issued for road and bridge work — the year 1917, but instead will 
practice economies the coming year and try to pay off the debt. 


McHENRY COUNTY (P. O. Towner), No. Dak.—BOND ELECTION 
PROPOSED.—An election will be held, it is stated, to vote on the question 
of issuing $800,000 road bonds. 


McLEOD COUNTY (P. O. Glencoe), Minn.—BOND OFFERING.— 
F. D. Stocking,-County Auditor, will roonre proposals, it is stated, 
until 2 p. m. Feb. i141 for $50,000 not exceeding 54%% 


MADISON COUNTY % a _ pataromn, Ind.—BOND SALE.—On 


Jan. 28 Wests tapes of pqereceting 944 .000— 000—V. aa p. 313— 
were awarded, it is —. we & Co. Indianapo! 


BONDS NOT SOLD. —It _ staal stated that no bids were aap for 
the $5,080 John Stafford road bonds offered on the same day. 


MANCHESTER, Hillsborough County, N. H.—BONDS ISSUED 
DURING 1917.—During the calendar she ton ending Dec. 31 1917 the follow- 
ing bonds were issued, eget 


Price 
‘aturity. Sold urchaser Paid. 
$5, 1000 yriy. on July N. H. Prise Ins. Co. 98.94 


a do © July Merrimack Sav. Bk. 98.31 


Amount. Purpo. %," 
$100,000 Per. toot. 4 


00,000 do do do 
190; 000 Refunding 4 /$3, O90 yey. on| July Trustees of Cem. Fd. 100 
yl 
18,000 Fire app’s sine ‘ a ze. July Tr. of Cemetery Fd. 100 
*10,000 Motortk. 4 Dec. 1 '18-’22. Dec. Sinking Fund. 100 





* This sale was reported in these columns on another date. 
TEMPORARY LOAN.—A temporary loan of $200,000, issued in antici- 
ation of revenue, dated Jan. 24 and maturing Dec. 6. was awarded, it 
E stated, to the Manchester Safety Deposit & Trust Co. at 5.375% dis- 
count. 


MARION, Marion County, Ohio.—BOND OFFERING.—City Auditor 
Frank J. Weber will receive sealed bids until 12 m. Feb. 15, it is stated, for 
$173,272 5%% 6%-yr. aver. and $46,434 7-yr. aver. street bonds. Cert. 
check for $7,265 is required with the bid for the first issue and one for 
$2,325 for the second issue. 


MARION COUNTY (P. O. lndiemepetic) Ind. 


BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 1 by 


Ed. G. Sourbier, Co. 





Treas., for $80,000 4%% A. F. Eickhoff et al road bonds of Warren 
Tw Denom. $500. Date | Feb. 1 1918. Int. semi-ann. Due $4,000 
Fe six months from May 15 1919 to Nov. 15 1928 incl. 


MARLBORO, Middlesex County, Mass.—LOAN OFFERING.—The 

oo ‘Treasurer will receive bids until 4 p. m. Jan. 30, it is stated, for a loan 

100,000, dated Feb. 1 and payable $50,000 Oct. 24, $30, 000 Nov. 21 
$20,000 Dec. 5. 


"MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND OFFERING. 
—Geo. Huff, County Treasurer, will receive bids at any time for the 
wa hg 49 %, 10-yeer tax-free road bonds: 


$14. pa 4" ckmiller et al road bonds. Denom. $725. 
14 f. Milner et al road bonds. Denom. $700 
10, O00 ¥. L. Thomas et al road bonds. Denom. $525. 


34.100 Chas. Urschel et al road bonds. Denom. $1,705 

Date Nov. 26 1917. Int. M. & N. at the County Treasurer's office. 
Certified check for 1% of the amount of bonds bid for, payable to the 
County Treasurer, required. Purchaser to pay accrued interest. 


MARYLAND (State of). py ~ Ot ig bh OFFERING. wy will be 

monven until 12 m. Feb. 14 by John M. Dennis, Co. Treas., for $500,000 

4% tax free certificates of indebtedness. Denom. $1,000. Date Feb. 15 

10is. Int. ann. on Aug. 15. Due Aug. 151918. Certified check on some 

nsible banking institution in Maryland for 5% of the amount of bonds 

bid for, payable to the State Treas., required. Certificates to be deiivered 
on Feb. 15 at the office of the State Treasurer. 


MASSILLON, Stark County, 
bids will be received until 12 m. Feb. 14 by R. 
for $32,000 5%% coupon funding Getictency 
Date Feb. 1 1918. Principal and semi-annual i 


OSte.—-BOND OFFERING.—Sealed 
Krisher, City Audecre 

eR. Denom. $1,000 

nterest (A. & QO.) payable 





























414 THE CHRONICLE [Vox. 106. 
. Due $1,000 each six months from Aprill | NEWARK rane e eno tak 
$019 to Oc wT 14, leds: Gertified check for die the Fos neal t | were received for the $17 B00 ASS eapon pg oe A nage mage bonis offed 
Gf bonds bid f yable to the City Bonds to be | on Jan. 2i—V. 106, p. 104. A. Nelson Dodd ie Gity ‘uditor. 


en, 2 
for within — bonded deb 
Genera ed debt “(excludh 


pay accrued interest. issue) 7.1 
sone: Floa tebe, $32,000 Pt a $50 608, Sinking 
9336 S80, ptm | valuation 1917. $24,350 380 . Tax rate per 


$1 $1060: $12 50. 


MATAGORDA count® (P. O. Bay City), Tex.—_BOND ELECTION. 
— An election will id Feb. Bae eee oe OO 
$30,000 5% 10-40-yr. (opt. ) hospital bonds.—V. 106, p. 207. 


ge g trey Lauderdale County, Miss.—BONDS PROPOSED.—The 
issue of $100, 600 in bonds for the purpose of purchasing all land on the 
Meridian water shed, improvements to the filtration plant, recommended 
by the Government, was introduced in the City Council’ recently, it is 
stated, and will be called up for final passage on Jan. 29, when a ite for 
a election will pe ses 
he $100,000 is necessary, the city officials say, to secure absolute 
satueat of the water shed and to pay — property already secured and 
which is to be condemned tater. ey already expended out of the 
nll funds will be refunded out of the proposed isue. 
iene City Attorney inserted a clause in the measure allowing the issue 
ancl rt of tne money as is necessary at several times, not to exceed 
he stated, was to allow — Council to issue the bonds in 
such manner as the money was needed, and because no one could tell or 
estimate just —_ the cosc of securing vhe water shed property and 
improvements wou 


MICHIGAN (STATE OF).—BOND SALE.—The $2, 500,000 4% + 10- 
year (opt.) tax- coupon war bonds recently offered for sale have been 
sold to various Michigan banks at par and interest.—V. 105, p. 2475. 


MIDDLESEX COUNTY (P. O. Lowell), Mass.—TEMPORARY LOANe 
—The County Treas. on Jan. ze ares a temporary loan of $200,000. 
in anticipation of taxes, dated J 25 and anbaries Nov. 7, to N. 
Bond & . of New York, at 5. 10% discount, it is stated. 


MILFORD, Clermont County, Ohio.—BOND?SALE.—On Jan. 1 
the $2,000 54% % 1-4-year serial coupon deficiency bonds—V. 106. p. 201 
were awarded to the Milford Nat. Bank of Milford at par and in 


MILLARD our y, Pe ATAGE DISTRICT pe 2 ~ oa = Oasis), 
Utah.—BONDS NOT SOLD.—No award was made of 000 15-yr 
Toanaee, syevem ices Gn Gee Sah uss ceed Th ee. 
105, p. 2113 


MONTPELIER SPECIAL a ee yg DISTRICT g. O. Montpelier), 
Williams County, Ohio.— ALE .—The Ru 000 5%% 5-15-year 
serial bonds “without success on Dec. 20 (V. 106, p. 207) 
have been sold to a local ba 


MORA TRperEnvent. iis DISTRICT (P.O Steep). Ke Kanabec 
Sounty, Minn.—BOND SALE.—The Wells-Dickey Co. eapolis 
have been awarded $20,000 6% school bldg. bonds at par. 


BOsTLE PUBLIC SCHOOL DISTRICT, Jones oy 
D SALE.—The $8,000 6% 16}4-yr. ave . aver. isbldg. bon 

7 ea 104, p. 1312— were purchased SS 

Trust Co. 


MUSSELSHELL COUNTY SCHOOL iBeTRICT NO. 3 
Wheaton), Mont.—BOND OFFERING.—Proposals will be received until 
Feb. 18 by Ada M. Smith, District Clerk, x $1 ,000 5-15-year (opt.) 
coupon school-building bonds not to exceed % interest. Denom. $250. 
Lave annual. Certified check for $50, payable to the above Clerk, 


NEW YORK CITY.—TEMPORARY LOAN. OY my 19 Comptroller 
Arthur J. Philbin opened bids on Lata A aa. a 600, 000 revenue 
and maturing May 24 


5 
7 


Miss.— 
offered on aps 
navetel Bank & 


aE 


(P. O. 


nepeticn vee Lae, Oe 

















1918. The 
Callaway ,Fish $75, 000 Ont 55% Salomon Bros. ($1,000,000 ¢- "% 
| eee 00/000 4.50 & Hut: --{ 1,000,000 
109000 4.45 ,000 ,000 ry 33 
J.P Mergonk Co.1 ,000 4.54 720,000 4.55 
Remick, H'dgs & Co. 5.000 t 
P 7 total number KF gpd sy wy * egg #8 snd the oe p sete rot te | 
or e ,000 C00 was amount Ge teerern 
$45.63 635,000, Bernard, Scholle & & Co. bid 4.79 for alls A. ” or 
4.69% -_ “an or none”. National ee Co. bid 5% for the entire 
ng the sale Me Philbin said: ‘‘I am well satisfied wieh the 
fine. offering of city revenue bills under the present administration and 
regard the price received as a most satisfactory one.’ 
The unsuccessful bids were as follows: 
Amount. % Amount. % 
{ $300,000. _4.60 250,000. .4.96 
Callaway, Fish & ~ 25,000. _4.55 250 ,000__4.99 
50,000. _5 250,000. _5.03 
{ 1,000,000..4.64 | Barr & Schmeltzer..{ 250,000._5.70 
J.P. Morgan & Co.{ 1,000,000_.4.74 250,000..5.11 
1,000,000. .4.84 250,000. 5.15 
1,000,000. .4.94 250,000. -5.19 
250 ,000__5.23 
f 100,000-.4.60 {Commercial Trust Co  50,000_.4.75 
| 200,000__4.65 50.000__5.05 
White, Weld & Co..; 200 ,000_.4.74 50.000. _5.06 
i 500,000_.4.90 50,000 _._5.07 
{| 1,000,000. _4.99 50,000. _5.08 
10,000_.4.60 | Public Bank._....- 50,000. 5.09 
20,000. .4.70 50,000. _5.095 
Chatham & Phenix: 30,000__4.80 50,000. _5.10 
National Bank... 60,000. .4.90 50,000. 5.105 
100,000__4.94 50,000__5.11 
Guaranty Trust Co__ 2,000,000__4.95 50,000. 5.115 
1,000,000__4.69 Bond & Goodwin-_--f 200,000_.4.85 
1,000,000. 4.70 \ 250,000. .4.95 
Equitable Trust Co_{ 1,000,000__4.71 100,000_.4.80 
~ 1,000,000_.4.73 | Rhoades & Co___-- 200,000__4.90 
1,000 ,000__4.74 = Tavter &O ae aoe 
Farm. Loan & Tr. Co. 1,000,000__5 ean, laylor 0. - 000-5. 
Sark Cee...§ sane [ON Re ee ae 
5,000. 5% ene 
New York Sav. Bank 200,000__5 250 ,000__4.69 
Davies, Thomas&Co 150,000__4.69 250,000. .4.72 
National City Co... 5,000,000__5 250,000. .4.74 
i ' 60.000..4.80 |S. N. Bond & Co... 250,000__4.79 
| 50,000. 4.85 250,000_.4.82 
R. W. Pressprich &|  50,000__4.875 250,000. .4.84 
OO soekicmctadew 4 100,000_.4.90 | | 600,000..5 
| 100,000 __4.95 W.J.Wollman&Co. 500,000..5.04 
Blake Bros. & Co pent ab 100,000724.99 
e Bros. C oped J 4. ’ me * 
Bernhard Schone | 8--4-87 | wm. saiomon &Co-{ 100,000..5.04 
(All or none) _.__- 5,000,000. _4.69 200,000. .5.12 
(All or any part)... 5,000,000__4.79 200,000. -5.24 
{ 200,000__5.23 300,000_ _5.36 
| 200,000. _5.18 First N Bk., Bklyn_. 50,000__5 
Estabrook & Os...-4 200,000._5.13 | Kuhn, Loeb & Co..f 1,000,000__4.875 
200,000. _ 5.08 1 1,000,000. _4.95 
| 200,000__5.03 1,000,000__4.49 
C. J. Lawrence &{  100,000__5.0625 1,000,000. .4.51 
| es \ 150,000..5.05 (Salomon Bros.& { 1,000,000_.4.53 
{ 100,000__5.10 Hutzler_._...... 280,000. _4.55 
| 100,000__5.20 1,000,000__4.59 
Curtis & Sanger_...{ 100,000__5.2 500,000..4.95 
| 100,000__5.40 Goldman Sachs & 500,000. _5 
{ 100,000..5.60 | Co............. 500,000. -5.05 
z Plus $3 premium. Mechanics Bank, ee 
ae oe Brooklyn......... 250,000__4.60 
- J.—NOTE SALE. —W 
a op iy & Saw abe ae aggregating $400 oivioed that the city recently 
$150,000 “notes to ~ Ironbound Gover of Newark at par for 5s. 


io oe 
250,000 to th 2 Nat. 3 Newark and E 
for 5s. Due July 19 1918" Banking Co. of Newark at par 





NEW MADRID COUNTY (P. O. New Madrid), Mo.—BOND SALE.— 
Tedd tary Sct aia este ed ee ee. Wane 
hort 12 hast P. to Sian on that day to G. H. Walker 


NEWSOM cae phd DISTRICT 
Te Tallahatchee Counties, iss BONDS’ - WrripRAWn.—the 


drainage bonds off. 
6% int. on Age 6—¥- 104, p. 1100—-will et boteaieal. 


NEWTON COUNTY (P. O. Newton), Tex.—BONDS DEFEATED.— 

A proposition to issue $100,000 544 % road bonds in - arenes Precinct 

NS NDS GORRD™ hens tyetkanae tea tng si00.00 
— e came on the of 

bonds in Burkeville Precinct No. 2 carried, it is sta — 


NOBLE COUNTY (P. O. yo eek Ind “ater ‘SALE -—The $10,000 
4K%% hway bonds offered on April 5 last (V. 1 579), were awarded 
on that day to Wm. Chamby of Goshen for $10, 378 ti03. 9) and interest. 


NOLAN COUNTY (P. O. Sweetwater) Poy Pe geak gs NOT SOLD.— 
The Sy toa Judge advises us that the $106,00 % road bonds offered on 
Jan. - 106, p. 104—were not sold. Tee 82. ®, will be re-advertised. 


ah teh COUNTY (P. O. Dedham), Mass.— LOAN OFFERIN 
The County Treasurer will receive pro Is until 10 a. 7 p< 29, it ts 
stated, for the purchase at discount of the whole or any 
loan of $150, issued in anticipation of revenue da = 31 vols and 
BON. og 


maturing Nov. 11 1918. 
NORTH WA SER, Wilkes County, No. Caro.— 
$60,000 street-impt. and $95,000 funding 6 
en & Co. at par and int. Denom. $1, le 


—On oo = an ey 
Date jon. 1 1918. Int. J.& : Due part yearly from 1919 to 1939 incl. 
15,000 82). 
104, Ba 182 


be engage CITY, Okla.—-BOND SALE.—The 

building bonds offered without success on Jan. 2 1917 ( 
were awarded in June to R. J. Edwards of Oklahoma City at 
July 1 1916. Due serially steer ten years. 


OMAHA, ages ay Oe Comte 2 ee coe ux SALE. ie a Jan. 22 the 


$400, sewer 00,000 intersection 5% 20- —> 

bonds—V. 106, p. 314—-were awarded to James L. Martin & Gers at 100.78 

and int. Other Meids were: 

es a ee Ge Se, ss ene iw awnone $603,451 00 

—* Fig & Gavings Co., New Youk.....-...~-..25..-- 601,107 55 
Grant & Co., New York, bid. $200, 544 for $100,000 intersection 


-. ‘$100,000 park bonds. 


OMAHA SCHOOL DISTRICT £; O. Omaha), Douglas Count ty: 
Neb.—BOND ELECTION PROPOSED.—According to local pa e 
Board of Education on Jan. 21 unanimously voted to submit to t voters 
at the spring election a proposition to issue $1,000,000 High School of 
Commerce bonds. 


OREGON State of) SON OFFERING.—Proposals will be received 
until 11 a. m. Feb. 5 by G. Ross, Secretary of the State Highway Com- 
— for $500, -— ig 14 er yr. aver. various highway bonds. Cert. 
check for 5% requir 

OSCEOLA COUNTY (P. O. Kissimmee), Fla.—BOND SALE.—On 
Jan. 12 an issue of $275, wg 5% road and bridge bonds was awarded to the 
Peninsular Engineering & Constr. C Co. Denom. $1,000. Date Oct. 1 
1917. Int. semi-ann. Due part each year. 


OSHKOSH, Winnebago County, Wisce.—BONDS VOTED. —The 
voters recently authorized the issuance of $25,000 bonds, it is stated. 4 


EAST AGO A. atte BGND OFFERING.— 
Sealed ved until 5 by Geo. B. Hague, City 
a3 ie $40,000 6% _— aoe oe and "Sepegvemant bonds. Denom. 

1,000. Date joa 15 gs yr, ape and semi-annual interest (F. & .A) 
EF ‘at the National Bank of Commerce, N. Y. Due $1,000 yearly 
on Feb. 5 from 1919 to 1923" inclusive; $3,000 yearly on'Feb. 5 from 1924 
to 1933, inclusive, and $1,000 yearly on Feb. 5 oma 1934 to 1938, inclusive. 
D t or certified check for $500, payable into the City Treasury, re- 

q Bonds to be delivered and id for within 20 days from time “ot 
award at the Merchants & Pomc - Enenguus. 
Fina 
qotaal value of taxable pro 1 REEL ET ALE LE ILE $2,800,000 
Assessed value of taxable perty, pr 
Total bonded debt qa 8 as. $101,900 . 
iam i fund. SRN od dioue Ju... .cck chs one 


Jackson Do ewe 


PERSON COUNTY (P. O. Roxboro " No. Caro.—BOND OFFERING. 
Long, Chairman of the Cen hway Commas. will sell at 
public's auction at 12 m. Fob. 14, it is pf , $225,000 
mds, da Jan. a 1918 and maturing Jan. 1 i9n8. 
multiples thereof not exceeding $1,000 to suit purchaser. 
issue should not & pene of sealed bids f for the remainder will be opened 
at 2 p. m. on the same day. 


PITTSFIELD, Berkebive County, Mass.—TEMPORARY LOAN.— 
A temporary loan of $200,000, in anticipation of revenue, dated Jan. 25 
and payable Oct. 18, was awarded on Jan. 25 to 8. N. Bond ‘& Co. at 5.09% 
discount plus $1 25 premium, it is stated. 


POLK COUNTY (P. O. Des Moines), lowa.—BOND OFFERING.— 
Sealed bids will be received until 2:30 p. m. Feb. 4 by W. Hammill, 
Co. Treas., for $245,000 5 5% gouges tax free bonds. uth. Sec. 403 Iowa 
Code. Denom. 000. ate Jan. 1 1918. Prin. and semi-ann. int.. 

Co. Treas. e part each year from 1920 to 


pa Due 
Cert. check for $10,000 payable to 


1938, incl. the above Co. Treas., 
req - Bonds to be delivered and paid for within 30 days from time of 
award. Official circular states that there is no ingen pending or 


threatened and that the county has never defaulted in the payment of any 
of its obligations. Purchaser to pay accrued interest. 
Financial Statistics. 


Assessed value. Tazable value. 





Value of real estate_............ 1917 $134,260.380 00 $34,565,095 00 

Personal property............-- 1917 29,199,920 00 7,299,980 00 
Railroad, Setearagh, telephone 

On 1917 6,096,960 00 1,524,240 00 

Electric transmission lines__-.-__ - 1917 4,820 00 1,205 00 

$169,562,080 00 $42,390,520 00 

Monies and credits................. 12,957,863 00 12,957,863 00 





$182,519,943 00 $54,347,383 00 
sg Meg debt of Polk County, Iowa, not includin 4 


IE oe eee en oe wie $677 ,000 00 
Population of Polk County, Iowa, 1915 census__.._____--------- 129,121 
SORTER COUNTY (P. O. Valpereico), I Ind.— BOND OFFERING .— 
Sealed p will be mcetved until 10 a. m. Jan. 31 by E. J. Gardner, 
Co. Ree for $15,200 4% % Gustaf Dacodeo et al hway-impt. bonds 
of Center T Denom. $ 6. Date Aug. 16 1917 nt.M.&N. Due 
one bond each six months from May 15 1918 to Nov. 15 1927, incl. 


PORTLAND, Me.—LOAN OFFERING.—Bids will be received until 
12 m. gen 29 b: Cas | R. Gilmartin, Cicy Treas., for a temporary loan of 
$200,000 dated 1 1918. iesued in anticipation of taxes and maturing 
Oct. 2 1918 at the ‘First N Bank, Boston. The notes will be in the 
denominations to suit an and in submitcing bids the denominations 
desired should be pro Notes wiil be delivered on Feb. 1 at the First 
Nat. Bank, Boston, and will be cercified *. to so Geauineoes and validity 
by said bank under advice of Ropes, Gray en & Perkins of Boston, 
and all legal papers incident to the loan will ca iled with said bank, where 
they may be inspected at any time. ad 


PORT OF YERCOUVER (P. O. Vancouver), Clarke County, Wash. 
—BONDS VOT. —The voters on Jan. 17, according to reports, author- 
ined the Prt ban of $125,000 bonds to buy the steel shipyard site for the 
The vote is reported as 2,725 


- M. Standifer Construction Corporation. 
for" to 39 ‘‘against."’ 

POWESHIEK COUNTY (P. O. Montezuma), lowa.—-BOND SALE. 
—On Jan. 4 the ovine 5% bonds were purchased by the Harris Trust 
hicago: 


& Savings Bank of C 
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$75,000 funding bonds serially from 1 1923 to 1935 inc 
84,000 Due serially from me to 1937 a 
Denom. $1, Date Jan. 1 1918. Int. Be: N. 


PUEBLO, Colo.—BOND SALE.— the city of Pueblo 


awarded to contractors for work ‘ormed 
bonds at par. Date May 1 co i 70,000 6% optional paving 


gore TOWNSHIP (P. O. Willi — 
BOND SALE.—On Jan. & the $7 $7 fey gi ply wm agg Ba me 
106, p. a awarded to tan berms Nat. Bank of bm ag at par & ime 


auto. ae SOOTY (P. O. Canyon), NS ee eee — 
[a ay’ vill be received until 10 a. m. Feb. ll by C 


compen sane bonas pci 1,000. 

Date Dec. ip 1917. ete a at. A. & at Canyon. Bon jn 1957. Xs 

or S255 ° 00. debt (excl. this 

ra gp 14 1918°3 $66,000. 8 fund, $:.700 “ val. 1917, 


$4,759,039. Tax rate (per $1,000), 


RAPIDES PARISH (P. O. ‘Aion iia La.—BONDS AWARDED 
IN PART.—Of road-construction 
IN PART.—Ot the $75.000 5% Road Dist. No. > 14 bonds 
investor at par. 

RED BANK, Monmouth County, N. J.—BOND OFFERING.— 
Charles A. Minton, Cierk of Board of Education, will receive proposals 
until 7:45 p. m. Jan. 30 for not more than $175,000 444% school bonds. 
Denom. $1,000. Int. semi-ann. Due $5,000 yrly. on Jan. 1 from 1919 
to 1933, incl. Cert. check on an incorporated bank or trust company for 
2% of the amount of bonds bid for required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

REIDSVI > 


ham County, No. Cope SOND GrERING. 
= < 534% bond: 13 me. Jan. 31 by E. Ware, Town 
Clerk oliowing ‘o mds: 
$115,000" improv t bonds. Due $8,000 D yearl y on Feb. 1 from 1920 
928 Incl: $7,000 Feb. 1 1939; $6,000 on Feb. 11930 and 1931 
75,000 100 x rue $5-000 a ; RRS m 1920 to 1928 
. ° ’ y' on 2 

incl.; $4,000 yearly on Feb. 1 from 1929 to 1931, incl.; and 

$3,000 yearly on Feb. 1 from 1932 to 1937, incl. 

10,000 er Due $2,000 on Feb. 1 1920 and 1921 and $1,000 

early on Feb. 1 from 1922 to 1927, incl. 

Denom. $1,000. Date Feb.11918. Prin. and semi-annual int. (F.& A.) 
payable in New Youk. Cert. check on an incorporated bank or trust 
company for 2% of the amount of bonds bid for gy Wak 
Treas., req . Bids to be made on forms furnished the above Town 
Clerk. 0. of New Work, which wil oe Shy the U. 8. Mtge. & 
Trust Co. of N ork, which will as to the genuineness of the 
signatures of the town officials and seal impressod thereon and thelr 
ay a ee Se proved. by” Caldwell & BM of New York, whose 
op: 


ROCHESTER, N. mgd tes aes OFFERING. —Sealed bids will be re- 
$25. Sb aowage-abspasi $ocbo Sespeting ver notes, Eegeiae tour 
J se an a ver ni a ‘our 
months from Feb. 1 1918 at the Union Test Oo. New York” ‘tone will 
be th interest and will be deliverable at yond above trust com: 
Feb. 1 1918. Bids must state rate of interest and designate to w 
(not bearer) notes shall be made payable and denominations desired. 
NOTE SALE.—On Jan. 15 the $100,000 tax notes maturing four months 
from ep 18 1918—V. 106, p. 208—were awarded to Salomon Bros. & 


Hutzler of New York at 4. 8i% “discount. Other epere were: 

Name— emium., 

es & Co., New York....-.----.-.- Pyxy o 5s daledaied 

Goldman, Sachs & Co.. TE Bik cee ccbwnciwe 4.845% fg 

S. N. Bond & Co., New York.....-....s2..2...- 4.85 00 

, CR Fe Bia catéecontanens 4.87 200 

Sage, Wolcott & Steele, Rochester___-...-.---- 4.90% 5 00 

- B. Leach & Co., New York..........-....- 4.95 11 00 

National Cter Coe. BOW. ROiMnwctdbcucocccsun 5.00 7 50 

Geo. H. Burr & Co., WOO Bevin cicbciandnaes 5.75% PaaS 


wit bane sefterees coum Bigg ae oy OFFERING.—Sealed b 


uae § 2.2 3 b oe sen eS tor $16,000 0% 
hag ext. eck for 5% o e amount of bonds 
bid for voquared 4 

ST. FRANCIS LEVEE DISTRICT, New Madrid and end Dupiiin Cons Coun- 
ties, Mo.—BONDS OFFERED BY BANKERS <The Kau 
Emert Investment Co. St. Louis are offering to 
serial Denom. and $1,000. Date aoe 1 SCs Bat ox 
semi-ann. int. (J. & D. payable at the St. Union 
Louis. 00,000 on’ June 1/1936 and 1937. Total bonded: debt . 


val., $21,500,000. ’ 

SAFETY HARBOR, Pinellas County, Fla.—BOND OFFERING.— 
Bids will be received until 10 a. m. Feb. Feb. 3 by A. E. Shower, Town Clerk, 
for $20,000 6% impt. bonds. Int. Due Jan. 1 1947. 

SANTA BARBARA COUNTY phe “oO. Santa Barbara), Calif.— 
BONDS VOTED.—The ition to issue $30, p00 6% 1 oy a Sab 

Mission Road Di re. bonds carried, it is stated, at 
Dec. 29.—V. 105, p 

BONDS NOT SOLD. nhac bids were received for the $17,428 6% gold 
coupon road bonds offered on Jan. 12.—V. 106, p. 208. 

SAYBROOK TOWNSHIP, Ashtabula saa Ohio.—BOND OF- 
pt igh C000 Boe details are are a } end) pemave to offering on oe. 28 

coupon park bo Fropeses t or these 
hy Aye Pocsived until 10. tm. ¢ aay by D, Wilkinson, 
ponds Sierk { ties) Ashtabula, =. . Secs. 404 and 3425, 
” Code. hue, $1,000. Baw » 3. the 
Ashtabula Nat. Bank. Due 1,000 
Cert. check for 2% of ng hen og to th 
Assessed 7 1916,’ $5,193,230. : : 


SCOBEY, Sheridan County, Ment RONDE VOTED ran kne voters 
on 5 SS authorized the issuance, it is stated, of $103,000 water and 
sewer ° 


SCOTT COUNTY - So, erie, Tom Tenn.—NO ACTION YET 

TAKEN.—No action has yet been taken looking tow issuance of 

¥e ge 0) compen road "Sonds offered without success p. May 8 last. 
. 1 , Pp 


SEAL BEACH, Orange County, Calif.—BONDS NOT SOLD.—The 
,000 5% sewer-s m bonds offered on Dec. 20—V. 105, p. 2384— 
failed to attract any bids. M. H. Snow is City Clerk. 


EATTLE, Wash.— BOND SALE.—The city of Seattle during the 
me. of December issued the following seven issues of special improve- 


ms 


ae 


ment bonds ,645 44: 
pg Int. t Issuing Purpose. Date. Due. 
lo oO. 
3,065 Paving Dec. 61917 Dec. 6 1929 
o88s 45 63s (21895 mdemnation Dec. 10 1917 Dec. 10 1929 
9.15532 6 3,004 Paving Dec. 26 1917 Dec. 26 1929 
10,281 58 6 3,044 Paving Dec. 26 1917 Dec. 1929 
4,837 31 6 3,074 Grade & walks Dec. 26 1917 Dec 1929 
35,210 28 6 3.038 rade Dec. 31 1917 Dec. 19 
56109 7 3,095 Condemnation Dec. 311917 Dec. 31 1924 
All the above bonds are subject to call on any int.-paying date. 
Mahoni County, Ohio.—-BOND OFFERING.— ed 
aslaal ko coctived edb by Vil We Ge ee ar Jenkins until 12m. Feb. 15, 
ted, for $1 - aver. wa and 000 
az. oo oe 5 Cert. check for 2% reatured: ‘ 


SHEFFIELD TOWNarEP RURAL SCHOOL pigyaicr S354 On ° 


oe vn  sotoatb Dror ands uttered on Saly 16 mak tv. toe 
Le? were ualdat t0 Sone & Oo., of Toledo. 


HELB . O. Shelbyville), Ind.—BOND OFFERING.— 
g. A. Brown bay gg! Bt Pati recelve $7 ST epg oh a for the 


way-im 
$13,040 Sav i mmpt. bonds: bonds of Marion Twp. Denom. 
10,320 ames o. Coleman et al highway-impt. bonds of Washington Twp- 


‘ 











Date Feb. 15 1918. Int. 


& N. 
six months ne ae 15 Ioi9 to Now 15 O18. is incl. 


S77 30.3% ro LL, Oneida County, N. ba ged “4 SALE i -—On Jan. 10 the 
sanitary sewer bonds—V 564—were awarded 
ot Re eye National Bank at par. = 


gene BEND SCHOOL CITY (P. O. South Bend), St. Joseph 
Count unty, Is Ind.— BONDS AUTHORIZED.—Refunding bonds amoun 
000 were authorized, it aH stated, by the school city on Jan. 1 
ens bonds are for the p eeting notes issued d 1917 and to 
ashington ool building 


bond of each issue each 


duke cnve Of dnp canevin saat dae ae car iaee 
erected at a cost of e 


SPRINGFIELD sO. DISTRICT (P. O. S painartotd> Clark 
County, Ohio.—BON. —The $1 160°000 5 5% sch eel ocks ‘cok 
on Nov. 6 (V. 105, p. ‘Selty, wale aeatiel ae tae SF to the Intooeial 
Ohio at par and interest. Denom. $1,000. Interest annu- 
ally in March. e part each year from 1925 to 1934, inclusive. 
SUGAR BOWL DRAINAGE erences. | Manatee County Th 
BOND OFFERING.—Pro AY 10 "Feb. 9 


enor tor $i 090 end i for e"Bupers, fo eer, ar. 800 6% 4 Int. 
Due $9800 in 1908 10,000 in 1983 aind $10,000 tn 1988. Cc 
Calif.—BOND SALE.—The 


$500, payabi fy ty Podge ge 
oe Ie 
county offered on May 26 last, were 


SUTTER COUNTY (P. O. 
$20,000 4% Liever serial coun 
to the Northern California Bank at 100.50 and int. 
"eae ae Int. M. & 8. 


awarded on 
—During the month of December 
special 


Denom. $500 
TACOMA, Wash.—BOND SALE. 

city rani 2 following two issues of 6% improvement bonds 

2 Date. Due. 


this 
se. 
Bonds 
ah pene Bee 18H 
_ 
bove bonds are subject to call on an ey 
TALENT CRRA TIS DISTRICT o oO. 
Ore.— 'ERING.—Further d 
the $600 





aE og 
M. & 8. 
ert. check for 
. Supers., required. 


——No. 
Dec. 
ae Fg 


1927 


Treasurer required. oh ofa ng 
Appraised value of district, $1,095,780. 
TAMA, COUNTY 


received for the $68, ye O. Toledo), lowa.—BIDS.—The other bids 


ding and $16,000 fund bonds, 
awarded on Jan. 4 to Any arris Trust’ Savings. Bank ~ og B R 
$69, 950.408, ul © 108.154 for 5s (V. 106, p. 31 were: $69,050 00 
Bech Cn EBERLE AL ION ae z 
mee G9. Da Che; SOE cn on chocncbaceacl cence 68,972 40 
onc <A PERERA ERE SBE AE RSE RAN ENeRA T 
Den $1,000 venport. May 1 as follows: $8,000 1933, $15,000 1934 
to 1937, inclusive. 
PP spe mentee ob y Throckmorton Count Tex.—WARRANT 
of $8,000 improvement and $12.00 000 water-works 6% 
aa were pop purchased by J. L. note Austin. 
ah a ae COUNTY (P. O. ape ng ind --PONDe NOT 
OLD.—No bids were received for the two issues of $74 7° road bonds, 
pened $16,000, offered on Jan. 11.—V. 105, p. 2564. 
TROY, N. Y.—BOND OFFERING ag bids will be received until 
10 a. m. Jan. Frank H. Miter, City Comptroller, for 5.000 47430 
. Denoms. ~~, si. 
ble oe of — * u ined ek 
or, , 
for Pera 5 days from time sealed. 
a ow at ts die Gan eee Oe 


Fina 1 Statement, Jan. 19 1918. 
General] debt___.-.--- mer at 871,312 54| Real est.assess. val. ¥ia 55,005,584 00 
Water debt__.......- 7 ‘636 24 24| Franchise assess.v 4,790,250 00 
Do ine ceakinnl 947 25/| Personal net iy. a6- 
ain ae dass J 00} sessed val., 1917... 


wah 1917 61'888.001 00 


tedness Total assess 
for public imp'ts... 192,750 00|Pop'n (191 (1910) census... 


eee Polk Couns m Pio, 4 Coro 20D Sate. Ya . 000 oh 
y water w bon ered on Sept. 20 last .D- 
Seve been pavceaand by the Hanchett Bond Co. of y, AA 


TURNER TOWNSHIP (P. 0. Checotah), McIntosh County Okla. 
'D SALE.—The voted tn October last last (V. 


—BON. $45, 6% road bonds 108, 
RB. 1441), have been sold to R. E. Edwards, of Oklahoma City. “2. 
icholson is Township Olerk 


UNION TOWNSHIP RURAL SCHOOL DISTRICT, ishing g County 
Ohio eg ab or a .—Proposais will be reoetved until 1 
see tor “$8.000 5 lerk Board of Education (P. 


630, Gen. ¢ Soae. Denon. 


ale Due 
a on Oct. 1 from 192440 1o28. inciusive; 1,000 on Oct. 1 19 7nd 
1928. Certified check for 5% of the amount bonds bid for required 


$20,000 5% sew Cherry County, en yay on a ey a issue of 
athe State Beak of Valentine 


"VERNON Cory P; ° Viroqua), Wisc.—BOND OFFERING.— 
Bids will 5 . m,. to-day (Jan. & by Ceeney oe Clerk for 
$30,000 5% training, school bonds. “Denom, $i $5,000 yriy. on Feb. 15 
from 1919 to 1923, incl. Cert. eS elk ee 

PRA 0 country 6 O. Terre Homte). ind. BOND SALE.—The 

ee issues of 7 Ee. free serial hig wey in rovement bonds, 

saree and O11. offered on March 31 ~¥ 104, p. ise)» were & 
fo B Breed, Ellicott & Harrison, of Indianapolis, at 100.2 


WARMSPRINGS IRRIGATION DISTRICT r oO. eg Malheur 
County, Ore.—BONDS NOT YET SOL pe om Rigby, Recy. Board of 
Directors, advises us that the $760. % gold coupo: 

tax-free irrigation bonds off offered withouv encteel on May 1 1b fast - 104, 
Pp. 2158), have not yet been of. 


WARREN COUNTY UNTY (P. O. oO. Vicksburg) Miss.—BOND OFFERING — 
Pro 12 m. Feb. 5 by 


Clerk, for "363000 6% 6% Ad bridge and a cae ‘ar » ake 
Principal and annual nveres': payable at the office of the County T 
Certif: check for $1,000 req 

Financial Statement. 
Assessed value of all property Sl: BEd badtieedtNgnasnuned $16,646,224 
Estimated real value of all property...........-.....----- 30,000,000 
BOnGes DGGE ..< ccvccntcccawsanasendenwodece $579,200 
PEPIN CII ss os ats te doses toss nia eaieeale dlabas einai oes enehatal dein chaise 63, 
IEC PE ERE OR SE BERS AIEEE 162,999 
EE Cs. ai naits were nndiransemahiaiiaisane atti tacdaipanenns ie Ante 805,199 


fund 
Sagara wy 1910, ihe 


» 40,000. 
4 rate for coun’ $10 7 per “et O00" State purposes, $4 
per $1,000 


WASHBURN, Bayfield County, Wisc. “4 4 PFE RRING— Genie 


+ | proposals will $18,000 until 3 p.m. | m. Feb. eS. hte S . H.C , City 
or 


5Y, 1-18-year 
$1,000, "T , Lisi Tt et een ie a0 of oe 
ate Nov, ‘or required. 


Ree Founty, Otsle.—-BOND SALE. “i, Jan. 19 


we i Etc ba o¢ Wanton wit slik” a 
es dhar ldo 
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BOND OFFERING.—Sealed proposals will be received until 12 m. Jan. YORK COUNTY SCHOOL DISTRICT NO. 34 (P. o. York), Neb 

30 by John N. MacFadden. City Auditor, for $2,000 5 bonds, | BON. D SALE.—An issue of $20,000 5% bonds off May 1 last was 

Auth. Sec. p0a0. $500". a Denom. $200. Date Jan. 1 1918. Int. | awarded on June 6 to the First Trust York at Dene. d s 

aes. | ue oan" 200 7 earl yp, hag Ee Bag Bs to 128 pay ple ina Date July 1 1917. Interest annually in July. Des July 1 1927. 

‘or a to the y . on v- 
ered and paid f eee 10 days from time of award. Purchaser to pay | ,,* 2QUNGSTOWN, Mahoning |< County, Ohio.—BONDS AWARDED 
acerued iy IN PART .—Of the six a Agee | $38,145, offered on 
Jan. 21—V. 106, 106—the Siz. 19,555 sewer bonds 
WORCESTER, Worcester County, Mass.-BONDS AND NOTES | Were awarded to arson Son & Co vot New York at 100.011 and int. 
ISSUED DURING 1917.—During the calendar endar year Dec. 31 - 1917, amas 
the following bonds and notes were issued by the City of 
Bonds Aggregating $655,000. CANADA, its Provinces and Municipalities. 
Int. Month Price 
CARADOC TOWNSHIP.—DEBENTURES VOTED.—The issuance of 

mou wRurpose. fey atueoT Jan,’ Park Trent Go. 100-19. | $1,200 gravel pit debentures carried, it is stated, at an election held Jan. 7.: 
*75,000 Land d'mge 4% Apr. 1°18’27 Apr. R. L. Day & Co. 100.669 MANITOBA Province of).—BONDS OFFERED BY BANKERS.— 
*65,000 Schoo 4% Apr. 1 18-27 Apr. do do do | Wood, Gundy & Co, .A. E. Ames & Co..and the Dominion Securities 
*85,000 Building 4 pr. 1 '18-'27 Apr. do do do tion, Ltd., all of “torbnto, are offering to investors the following twith 
$50.98) gove® 40 ABEL AEG! Rly. oven cater 108° | Biaietbod iP renne™ Seno: SP o00 Ei. A. & 0, Dus Ox, 

¥ Jewer pr. ao: ba 3 e coun 1,000, enom 11 

*200.000 Water 4% Oct. 1°18-'27 O do ‘000,000 6% bonds. Denoms. $500 an a $1,000. Int. F. & A. = 

Feb. 1 1928. 
Temporary Loans, Adan sian pal and semi-annual interest (F. & A.) payable in Toronto, to, Mon- 
Month P: or New York, a holder’s 1 above 

Amount. Purchaser. Maturity. Sold. Discount Winnipes investors at prices 6% %, the So es Soe as at 

$200,000 H. ©. Grafton & Co. Apr. 31917 Jan.; 1 96. cl and the 6% issue at 98.16 

23888 woebe Sree: Oe: ig Mim $A0% Financia Siaoment. 

* . ar. ° 

*150,000 Merchants’ National Bank. July 61917 Mar 2.47%, Estimated value of property municipally assessed_......._- $505,000,000 

*500,000 do do do July 61917 Mar. 1.46% Total funded _, ww ew ono nn no oe = ne nn 33,196, 

$150/000 Bslomon Bros. & Hutzler. Nov. 6 1817 May 435% | ‘Telephone system (eeit-sippording) —~~-.7.7272 10/690:000 

2200000 & B. WP on & Co. Nov. 7 i917 May tHe rain elevator system (self-supporting) ..-~.. 1,195,000 13,118,000 

*250,000 oO ° ov. 71917 June 4.74 

*100'000 Park Trust Co. Nov. 71917 June 4.50 Net debt...-.-.-----.--------------------------------- $20,078,000 

100,000 do do July 27 1917 June 4.50% | Value of Provincial assets----—---------------------__- 000, 

250,000 Merchants’ National Bank. Aug. 3 1917 July 4-50% Annual revenue (including annual revenue of $1,406,204 from 

250,000 Aug. 31917 July; 4.50 Dominion Government ennesinine o-sorenne ieee terra A eaeaad 

10098) Morgan & paricet: "Nov. 7 1817 Jub) 42°” | ama TOWNSHIP, Ont-—DEDENTURES DEFEATED. —Report 
d . ; MA nt.—. — 

*200,000 do Nov. 7 1917 July 4.58% state that the question of issuing hospital debentures failed to carry at an 

*650,000 Solomon | + eH Hutzler. al rf 1ei7 aus. ryt election held Jan. 7. 

*40'000 Park ‘Truss Go. a Nov.23 1917 Aus. 1 3, aNEW LISKEARD, Ont.—DEBENTURE VOTED —By a vote of 89 to 

000 Old Colony Trust Co. Oct. 8 Sept. 4.625 e qu ieouing 475 road machin bentures carried, 
vied a ae do ov. 1917 pov ee stated, at an election hel Ee Ta 
’ . pr. ec. . — — 
100'000 Old Colony Trust Co. Apr. 81918 Dec.4 4.599% | ,ORILEA ction of fest ing $5 a behest devensans camel is ae 
G0) G‘Saumypfues Go. «ABE: 1813 Bec 485g | Slcton hel Jana 7-108, p.247s 
’ . . . . 0 
J Co. Apr. . i TOWNSHIP Sask.—DEBENTURES DEFEATED.—The 
ee a question of $2,500 500 hospital debentures failed to carry, it is stated, 
* These sales were reported by us on a previous date. at the election held Jan. 7.—V. 105, p. 2565. 
TEMPORARY LOAN.—The Treasurer on Jan. 23, it is stated, awarded N. B.—DEBENTURES PROPOSED.—The uestion of 
100,000 oy greed notes in Sanz of ag to be dated not jater 4 mae PAs gn SB od debentures is being considered, it is sta = 
a ee ee inSASKATCHEWAN, (Province ee pars Recently 
ce a ca . . 
WRIGHT COUNTY ne Fi . Buffalo), Minn.—BOND OFFERING.— | M & Co.; Brent, y, Noxon & Co.; Gun nd yt 00 Lene ie 
will be received until 1:30 mm. F 11 by the Co. Aud. for Tondeken deonstiies {a°"’ $650,000 5 debentures. The 
$50,000 5% coupon di tch bonds. $1,000. Date June 1 1918. | issue was rapidly marketed by is eeiieses w a at a price yielding 
$5,000 yearly on iy i from 1919 to 1928 incl. about 644% interest. 

Se ee eee Oe Pe SOEs: 2.120.675 00 | ,. TORONTO, Ont.—PURCHASE OF TRACTION PROPERTIES AU- 
(9 Sune a RRA TORT , "797 00 THORIZED BY VOTERS.—See the “General Investment News” section 
i nl aarmaial "394.744 00 | °f this week's paper. 

—_——_—__—_—_— WINDSOR, Ont.—DEBENTURE OFFERING.—Bids will be received 

EET dR are eS eI $15,205,146 00 | it is stated, until Jan; 28 for $32:178 524 % 30-yr. school, $46.024 95 20-7. 

ins oS iene a wtbbane tet atewenaiin 8 an . 
Warrants outstanding Jan. 1 1918.---.-----.-.-.-----.- s 83 | debentures wane offered without success on Dec. 14 aoe. Oe D. 478 
NEW LOANS. NEW LOANS. NEW LOANS 
$250,000 $175,000 $150,000 


CITY OF COVINGTON, KENTUCKY 


School Improvement Bonds 


Reale’ Pe oposais wit be Jeeves at ine cities 
e Board 0} ucation m, Kentucky, 
of FRID AY, FEBRUARY 

of $050, 000 “School 


of 
until 12 o’clock noon of 
5TH, 1918, for the purchase 
provement Bonds” of the City of Covington, 
Kentucky, to be issued to provide funds for the 
completion of the ry School Building of the 
City of Covington and to make alterations by 
aig Sire and remodeling of the Eleventh District 
and to rebuild the Second District 
School Building in the City of of Maral under 
Section a6 ra virtue 0 137 of Act of March 19th 
1912, and nce of the Board of 


Commissio ed January 10, 
1918. Said “Ponds sail be ve divided in into 800 bonds, 


500 bonds of $100 each, 209 bonds of $500 each 
and 100 bonds of $1, 000 each. Said bonds shall 


bear interest at the rate of 5 per cent annum 
payable semi-annually on the second of July 
and J respectively in each year ning 
wit: July 2, 1918. Six Thousand ollars 


h 

($6,000) of the principal of said bonds shall 
mature on the second y of uene? each be 
every year for a period of 30 

January 2, 1919; Seven Thousand Yollars (37 0005 
of the principal of said bonds shall mature on the 
pene day of January each and every year for 
ears beginning with January 2, 1949; said 


will be dated Jan 2nd, 1918, will be 
= from State, County and City taxes and the 
yrinetvel and interest will be payable at the First 
ational Bank of Covington, Kentu , deposi- 
bee” Ay said pie of Covington, Kentu 
eon reserves the right to 
Pay any and all bids. 
ent and delivery to be made at the office 
yg of Education in the City Hall, 
, allowing a reasonable time 
after acceptance of bid for their preparation and 
execution. 

Each proposal shall state the price jo will be 
paid for the entire issue of $250, of said bonds 
and must be accom ed by a certified w= J 
pereble to the of Education = Cova, 

tucky, in amount of $5, 000, 
for School imqeovemens Bonds,’ | ~~ id 
addressed to A Business D 


BOROUGH OF RED BANK, NEW JERSEY 


SCHOOL BONDS 


Sealed propen i 4 the purchese of bonds to 
be issued by t of Education of the 
Borough of Rea “peas New J ) will 
ceived by the said B on or al the 30TH 
DAY O JanwvaRry. 1918. at 7:45 p. m., at 

echanic ima School- 


which time and at the M 
house, such proposals will be o pened 
will be issued, each 
= Se aoe of $1,000, bearing interest at the 


ei... more than 175 bonds 
rate of per annum, ‘payable half-yearly; five 
of said bonds shall be payable on the fi 43 
January, 1919, and five on the first day of Janu- 
ary each year thereafter. 
ach pro 1 must be accompanied by a certi- 
or two per centum of the amount of 
pends bid for, said check to be drawn eee an 


rated bank or trust company, to secure 
os ool District a any loss resulting from 
the failure of the bidder to comply with the terms 


mf oe bonds shall be sold tha 

© more bonds s sold than will produce 
$175,000, or said sum plus an additional « sum of 
less than’ $1, 

The sum required is $175,000, and the bonds 
will be sold in an amount not exceeding such sum 
o — sum plus an additional sum of less than 

Unless all bids are rejected, said bonds will be 
sold to the bidder or bidders complying with the 
terms of sale and offering to pay not less than 
$378. 000, and to Bn ad therefor the least amount 

bonds, co. with the first maturity 
tt stated in a seine of $1,000. 

PO po two or more bidders offer to take the 

e amount of such bonds, then they shall be 
sold to the bidder or bidders offering to pay there- 
for the pighest additional price 

ey bonds to be paid for on deliv 

e Board reserves the right to re 
all vids 


BOARD OF EDUCATION OF 
BOROUGH OF RED B a i 


CHARLES A. MINTON, 


reject any or 


irst day of | dol 





CITY OF MONTGOMERY, ALABAMA, 


5% REFUNDING BONDS 


Sealed will be received A the Board 
of Co oners of the Ci of ontgomery 
til 11:00 o’clock a. m., TUESDAY, MARC 

all of an issue of 


un 
19TH, 1918, for the purchase of 
$150,000 00 
56% REFUNDING BONDS, 
Said bonds will be issued to refund $150,000 00 
Bonds issued to build Sanitary Sewers on Ma: 
1888, which mature May Ist, 1918, and 
coupon bonds of the denomination of a thousand 
lars and will be dated May Ist, 1918, 
and will mature aoe7 ist 1948, linterest 
at the rate ee && annum, payable semi- 
November 
of interest of 
said bonds will be pa patho at the office of 
Old Colony Trust mpany in the City 
Boston, in gold coin “Of the United States 
America of the present standard weight 


finen 

Said id bonds will be sold at not less than par and 
accrued interest from the date of the 38 to 
the date of eg 74 The right is reserved to re- 
= any and all bids. 

Proposals should be addressed to ©. J. Fay 
Clerk of the City of Montgomery, and enclosed 
in a sealed envelope marked on the ag 
“Proposal for refunding bonds,’” and must 
accompanied by certified check for $1 "500 00 
nee S to +e order, of G. W. Barnett, . OF 

ecks of unsuccessful bidd 
be returned a n ty auc of the said bonds. 
The success: will be furnished 


ed with the 
opinion of ee , A, Thorndike, Palmer & 


the 
of 
of 
and 


odge, Attorneys, of Boston, that the bonds are 
bi and legal obligations of the City of Mont- 
gomers - The bonds will be under the 
on of the Old Colony pany 
of oston, who will cert as to the 
the tures of the City Officials and of the 
thereon. Bonds will be 


pressed 

taxation, except United States Income Tax. 
By order ‘of the of Commissioners. 
Dated January 15th, 1918. 








District’ Cherks. J. FAY, 
Address, Red Bank,\.N Clerk of the City of Montgomery 
NOW READY 
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Evectric RariLway SkEcrTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is also Caatmes without extra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without ertra charge to every 
annual Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—39 South La Salle Street. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 





WILLIAM B. DANA COMPANY, Publishers, 


Front, Pine and Depeyster Streets, New York. 








MAPS APPEARING IN THIS ISSUE. 


For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “‘Electric Rail-| 
way Section” are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear. 





LIST OF MAPS. Page. | 
Brooklyn Rapid Transit System................._._. 14 
Cumberland County Power & Light Co_______.._____- 106 
Detroit United Railway System_................___- 37 
Georgia Light, Power & Railways_.....-........-..---- 62 | 
Havana Electric Railway, Light & Power Co________-_- 130 | 
BELLE SL ALLEL APE RIO TRE 20 | 


Lehigh Valley Transit Co. and Lehigh Valley Light & | 


I I a 6 ren a os cunaiibaeeiaedentadadonts came 4) 
New Orleans)Railway & Light Co SS. ae oot ee 74 eee 
New York Municipal Railway Corporation.........___ 15) 
eee Tee DOkes RORUOIE... -oncccecuucnubtenvodenumen 112 | 
es ee Oe ee nc amncotomepmecraentans 116 
Philadelphia & Western Railway Co--.........--.._. 97 
Public Service Corporation of New Jersey_._--- 80 and 81 
United Gas & Electric Corporation...........-- ici 82 
United Light & Railways Co__.......--......---.... 48 | specting 
West Penn Traction Co. System....................- 103 | are 








EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbrevi- 
ations used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS.”"—Under these words are shown— 


**Stock.""—The amount of stock authorized immediately follows the word 
‘stock,"’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),"’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p 
following the amount given as outstanding means “‘full paid.’’ 


“*Pref."” means “‘preferred stock."’ “Pref. 6% cum.’* means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and 
every year before the common stock receives anything. ‘Pref. 6% non- 
cum.’ means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. ‘‘Div.’’ means dividend. The last dividend paid is shown 
under the column headed “‘Maturiity."’ 


**Bonds."’"—‘*‘Mort.,"" “*mtge.”’ or “‘M.”’ means mortgage. ‘“‘Consol."’ or 
“con. M."’ means consolidated mortgage. “Gen. M.’’ means general 
mortgage. ‘“‘Ref. M.’’ means refunding mortgage. ‘Coll. tr.’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
‘gold”’ is usually spelled out, but in some instances is contrac to “g,'} 
while “‘cur.’’ means currency. 

“Conyv."’ means convertible Into stock. “8S. f."" means sinking fund. 
‘c.”" means coupon; “‘c*’’ means coupon but may be registered as to prin- 
ipal; ‘“‘r’’ means fully registered (no coupons); “r*’’ means registered, con- 


| vertible into coupon bonds; ‘‘c*&r*’* means registerable in elther form and 
| convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 


that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘“‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.’’ means guaranteed, and “‘guar. p. & 1. (end.)"’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
*“Red.”’ means redeemable. ‘‘Trus."’ or “‘tr."’ means trustee of the mort- 
gage. 

TAX EXEMPTION.—Where there ts a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free: 


where there is no such covenant we insert the letters ntf, meaning appar 
ently not tax-free. Where we have no knowledge other than t 


- | company has assumed or is paying the tax, we insert the letters cot. which 


means that company pays taz, ai least for the present. Until the courts 


| have passed both upon the various features of the tax and the effect of 
| the several tax clauses in the bonds and mortgages, itis impossible to give 


more definite information. 
“DATE.’ se date of issue on the face of the bonds is indicated under 


| the word “Date 


“INTEREST. “Under this heading is given the rate yearl 
of the interest payable on the bonds or (if guaranteed) o the dividend 
payable on the stock; also the months when the interest or dividen 
| payable; thus “6 J-J*" means 6% per annum payable January and “a, ay 
| correspondingly ae A” is to mean tt Be and August; ‘‘M 
means March an d September, and so on; while J’ means quarterly 
b nalanten in Semaary and ‘ ‘OF’ q FRA. WS g in February. (The 
day when the interest payment rH due ban generally be determined by 
| noticing when the loans mature, the day of the month there given being 


| {in most cases the same as for one of the interest dates.) ‘‘S.-a.’’ means 
sem. ual 

ROAD.”—The word “track’’ means in street railwa  & parlance all 
Pies whether main line, siding, switch or second trac Ralls 
80-lb. girder’ means that each rail weighs 80 pouges te to the yard. “k.w.’’ 


mean kilowatts and ‘‘h.p.’’ means horsepower means icilo-volt- 


am eres -A-Y-E cars” Means pay-as-you-enter or prepaymen t cars. 

add'ns and impts."" mean extensions, additions and improve- 
wie “Auth.” means authority or authorized. “Oth. inc."’ means other 
income. “Cal. year’’ means calendar year. 


REFERENCES TO “CHRONICLE.”—This supplement is expressly 

intended for use in connection with the ayesmant news and official reports 
ublished from week to week in the ‘“‘Chronicle.” uent reference is 
Pneref ore made to the volume and page of the ‘“‘Ohronicle”’ (as V. 106, D. 
000), where fuller information may be found. Following each state- 
ment is es a reference to the latest news item in the “Ohronicle” re- 
——~- As every such item contains a —— to the 

eames item ee Annual reports 


black- 

















ELECTRIC 


RAILWAYS. 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
utilized together, and with the fresh items of news the “‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Indez showing where each company will be found is given in the closing pages of the book. 








AKRON, OHIO. 
ORTHERN OHIO ELECTRIC CORPORATION.—-A holding co 


and owns over 99%of the common 
grr - Hostbarn C Ohio Trac. & Ah Co controls the Kent Water 


CAPITALIZATION 7 ,000 shares of common stock (no par vases), 
$6.000,000 6 stock (par $100); a as to assets and divs 
—t at fof and and d divs.; divs. on pref. stock, 


os payable Q.-M. 
n Mar. 
werodenpyl, eB ay SR N. Y., and E. . ac ea & Bo.. Phila., 


under whose direct ect, supervision and management ies are oper- 
ated, brought out the SAO ACO Dest ak in Ook ne Bie on the basis of 
. and § shares com. stk. for $1,000. V. 104, p. 362, 664, 1703. 


EARNI 8.—Oof Comstipnent moampenies § for 11 mos. ending Hew. =: 

11 7 pag "irene Sy ery Char nerges oes 
+. | SPARES Ss $5,884, 383 $3,679,114 $2, 308, 269 $1,352,399 $852,869 
pt ORB 4,748,336 2,428,119 2,320,217 1,272,894 1,047,323 

Northern Ohio Traction & Liste a 

Over 99% of the com. stock is owned by the Northern Ohio Electric Corp. 


ORGANIZATION .—Incorp. in Ohio i Dec. 1902 as successor to th® 
Northern Ohio Traction -, having exchanged its pecurtiles for the = 
> 5 906 


entire aon oom m Wadsworth . and 
tees its int. Common stock lated on Ht. Y. Stock 
xchange in March 
Franchises.—The electric light and power perties are operated under 
riches without pan age ty limit as to duration. POity seawes be ge = aos Gnuene 
as follows: Akron, 1924; Canton, 1928; Massillon, 1932. 
urbes trackage Is on private right-of-way or subject to examine oan cas 
time limit; for remaining interurban mileage expire from 1919 


to 1931. 
In Oct. 1917 renewed for 5 years a ee for lighting city of Akron. 
stocks to $5.000. 02 beeen ieetbee sate 3. extensi —— + 
er nm nsions 
oi 0 EE Ee eee of pref. stock w pan, Ke; V9; 
n 


03 1 
April 14 1914, after F cendet nenotiasoes ceeveves to city of Akron 


ct 19 1918 River water rights for 
"oe re 9 1915 the cr” y reme Court held that the franchise gra’ 
indef: Comm 


and Massillon outside the cit 
as claimed b 
Fare Increase.—In Sept. 1917 filed a new echetuie: oft interur 
ommission, raising the 

— e ae ee Nov. 1917 the men went out on strike for about a 
we 

F 
by the Ohio P. U. een gt =» Comm. auth. and in Dec. 1917 the co. 


nted 
tark County ssioners in 1892 (ec (cover- 
Goeccor: Canton eer r , 
perpetual e@ com ee ie The 
company has taken an appeal ‘cl the Federal Court 
ban 
wages Wem ae CMe 5: 0. O ne pane teie 
mile. - 105, p. 998. 
WwW 
ut finally accepted the increase of 5 cents per hour originally offered 
to find a market at 85 for $1, 583.000 int Hen & ref. 5s authorized 
issued $1,000,000 al 7% gold bonds at par, to pay for im 
gover Aagecngphamal T1058, 6. 2456. <8 


TOCK AND BONDS— Date. Interest. Outstanding . aturity 
stock, 10,000) 000($100)6 onan aie Oe $1990.00 pate 13 
¢ an ’ 
1st lien Pref $10,000 & ref.n m' tge, g., Sere) 1916 Berk 4.443 000 A 19 
Ins. aynole in N. Bé or C 


698,000 i 1 1919 
Northern Ohis 000 at tind ei oh at Central Tage Oc Co. fae i 


& Trust < 
3” 3,220,000 Jan 


Northern Ohio 4&5 
Light iat 2 eoneol ($1.04 ($1, cat Inte ” | v. & Tr. Co., Cleve., tT. 
af wee 000 ....c* ¢ - Bank ew Yo 


t Nat 
Wada be Ws West mor morteage,. 1906” "ee See text July 1 1933 

Secured serial eet te sg $1.450.- :} 1917 7¢J-D 1,000,000 See text 

000 bds. ($1,000) gold.._c*{/Guaranty Trust Co., New York, Ss. 

Stock.—The repaiatng 9 $1. 000.004 oad om. stock has ‘been subscribed for, of 
which h 10% has been gg 9,100,090 stock outstanding. The 
oct. stoe k is redeemable, ali Pp 53 110 and div., on any div. date after 

eeu 1 1919. < ref. as to div. and oe and has full voting power. 
V. 92. p. 956; V. 9 p. 48: V.97,D. 1116 
Bonds. — Additional lst y be 7 bonds may be issued a) ar for par, 
for or acqu underlying bon : Of for 85% 
of cost Sor new construct Fay ve egg E. betterments and ons an 


of cost or repigoement value of additional properties, under 


conservative restrictions. The bonds = secured by mortgage on entire 
subject to underlying liens d by deposit of $4,000 of 5s and 

1, 76,00 0 of 48 of Nor. Ohio Trac. & “x La. bonds of 1933 $1,243 000 Canton- 
. 5s of 1933, $200,000 Akron Wads. & West. 5s,$5,000 Nor. 


Ohio "Tract. 1 at 5s of 1919, 3 000 Canton-Akron Ist 5s of 1922, 'sio” 000 Can- 
ton-Massillon it 5s of 1 Redeemable as a whole, or in part, on any int. 
date at 105 and aa The mtge. provides for a maintenance and 
Sepeeriation, fund . i 20% of gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may be issued; 
also provides for an insurance reserve for damage claims, ‘ke. -. of 4% of 
gross earnings until 200. 000 is reached, at whi the fund is to be 
maintained. ‘Trustees are New York Trust Co., N. -, and Citizens Savs. 
& Trust Co., Cleveland. “v. woe’ The Northern Ohio Trac. 5s of 
1899 were listed on the Phila. 8 Exch. in -1901. Ofthe $7.5 era A 
Northern Ohio Trac. & Lt. consols, 33.600,000 are weoeewes 38 
North. Ohio Trac. bonds. $996,000 are 5s, all eunataentin 
ig ag bonds of 1917 are secured b by d Tt 
Ref. Mtge. 5% ae. As the bonds are d off, ist Lien & Ref. se. 
bonds may be withdrawn to not over 133 | 1-3% Sti the retired bonds. 
mature Dec. 1 as follows: 1919, $25,000; 4020, 000; 1921, $100, 1000; 
— to 1925, incl., $150, 900; 1926, . $225,000 ,000 additional bonds 
ed ( 1927 and 


$ 235 000 maturin 
Dee. 1 1928), providing the 7 ie amount of ist Lien & R cS nds od 
posi roporti 

at Ao) am and fy toe. sthewasa upon v3 


days’ notice 
J ny \ders ap roved action of directors in provid 
= ~ parment of of Federal ney upon the various issues of the = 


OCANTON-AKRON Fg ante RAILWAY. 


STOCK AND BONDsS— yt. Outnanding. Ataturity. 
an 


; pt i ieigens | rust 
y. to Sa a OCo., Oleveland, 
Frac & Light $1,000) c*_tf ru . $. Bank. ‘New York. 


tee, or First 

Akron 2, mortgage,/ 1902 M 000 Mar 

«008.000 6 1. 900% tf Int at saa Tr. I. 2,145,000 — 

$1,000,000, 6 ($1,000) tf] Letecest oe Seana 600" 
at Guaranty Trust 


Ist M Oan & N P, $1.000,000/ 1903 
$i, = psi c*_tf\ Int. st Amsta.& Tr, do. 
under N. O. T. & §2 $00,000 mege.. and $200,000 wie roeved for eee 





amp. 96 85% of cost 8S. Reed Anthony, Boston, is alsotrustee. V.91, 
a 1765. Gener tuuus is cubieds to anit, The Oanton-New Phila- 
hia bonds may be called as a whole at at 105 and int. on 3 mos.’ notice. 


Dictdends.— Pret. hee Saeco ree pane % . 


“in 1910, Osx St iti gre Bae fe isthe? 
Bie 1917, r ye on %; May, 1 ; Aug. ** 


% chap ese 
from Cleveland thro ee Canton, Mas- 
was County. with 


1 1 
ata 
14%; Nov., 


to Ravenna ( 
East Greenville from Massillon 

, and operated 5 miles under ts affording an entrance into 
Cleveland. Owns Lakeside Park in ers Lake Park in 
Canton. Also owns 1,011 acres of coal land in Noble County. Rails, 
70 to 114-lb., standard ga gauge. 84 interurban, 265 city and 37 miscel- 
la - Does the exclusive commercial electric light and power 
business in Akron and supplies fuer gg or indirectly, to $ other 
communities. 3 genera stations with an aggregate installed capacity 
of 52,875 k. w.; 17 sub-stations. "is additional 20.000 k. w. My 
been ordered. A 4-story office building and passenger terminal i my oo 
is under construction. 


REPORT.—For calendar Aon a (1916 r in V. Ray, p. 1696): 
Calendar -Dio. 


Gross \ 

Year— Earnings. Toses’ 9 vx ) Interest. Prissy (5%). Surplus. 
ERIS $5,170,442 $2,004 4a $619. 520 $771. 106 $450,000 $963. 837 
| | Sa 3.899.751 1.517. ‘741 628.309 199.281 450.000 240.151 
SFR 3.636.085 1,398,656 606 398 182;364 450,000 159.394 


OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., T. A. Kenney, N. Y. 
V.-P., Treas. & Gen. M. , A. C. Blinn; Sec., Chas. H. Lahr; Asst. Sec. & 
Asst. "Treas., S. E. Wolff ‘and G. H. Bourne; Gen. sagt Jas. ew. 
—V. 105, p. 998, 1802, 1999, 2094, 2366, 2273, 2456; 106, p. 


ne 


ALBANY, N. Y. 
ated hy vs COMPANY. 
1502; V 82, + aor is owned by The Delaware & Hudson Co. 
V1. p65: 1552; ames he D. & H. also owns the entire stock of the 
Re pond the Plattsburg Traction Co. and a half 
Gaen Fong the | pare a y.. the New York State Rys. owning other half. 


ORGANIZATION. 1899 as a consolidation of the 
chai 25 es en Tr 


z in = 
. 70, p. 77. Operates under leases to the ae t comt 
& Genes & 


ing 
* 5 2 and the Capitol y. Owns 97% of the stock of the 
y., 71% of the Waterford & Cohoes RR., 80% of 
. and all the capital stock of the Capitol Ry., Cohoes = 
Western Turnpike Road. 
The Cohoes City Ry. was sold at foreclosure in 1904 and rganized as 
hy ve 120,000 stock and $84,000 bonds; all of the stock 
with the Central Trust Co. of New York as security 
bonds of de PAibany Ry 
a 0 udson Valley. —In Dec. 1906 poe y whens a majority of the 
oid aaa - oe Hudson vay =. pr increased - own stock 
Srome $5 200.000 to & 2,500,000 to fin purchase. V. 84, p. 52. 
Franch Ln except that of the 5 Capitol Ry. (a short line on the 
euamias oF Ibany), which expires in 1951. 
Traffic y F. -—1E —Has traffic agreements with the Albany Southern 
R. enectady Ry. and Hudson Valley Ry. by which cars of the first- 
named road are run into Albany from R aer, cars of the Schenectady 
Ry. into Albany, Troy and Watervliet, and cars of the Hudson Valley Ry. 
into Troy from ‘Waterford and in Albany 
Electric power is furnished under contrast by Adirondack El. Pow: ‘Corp. 
Strike.—A strike which tied up the company’s lines for two days was 
aa on cs. 4 1916, arbitration of the points at issue being agreed Epon. 
D.- 3 . 
Fares.—In May 1917 a petition was filed with the P. 8. Comm. request- 
ing auth. to charge 6 cents local fare. Still pending. 


STOCK AND BONDS— Date. Interest. cetera: paatrey 

Stock (par $100) 12,500, 009, 1353 -J $12 See te 

tures, $1,250,000. gold) 1901 4%¢M-N 456 600 RR ir “To19 

, Fa NK r_ntf/Int. at Na Ih, Commercial B yA 
6, $6,500,000, d 4 g J-D 2,630.000 Ju ore 


PN Sie RM ES y re) Y.. Trustee 
000{ 1890 5¢4J-J3 428,000 Jan 1 1930 
c*_ntf\|Int. at Central Trust Co., N. Y., trustee. 
Al y gen M $750,000) 1897 5¢J-D 496.000 June 1 1947 
Ge de dt ee Int. at Central Co., Y., trustee. 
6 7 ‘000 May 1 1919 


f 
Weeevae Turnpike & ase 7 1889 M-N 
1st f {Boston Save pep- & Tr. Co., Trustee. 
- 150, 609 May 1 1919 
n Trust Co., N ‘Trustee. 
2, 900" Oct 1 1942 


890 2... 


1892 oa gx 4-0 
Int. paid by Trustee, Central Trust Co.,N.Y. 
ppe eee 000 is reserved to retire prior 
bj. tocail. Directors may fix a of 
present issueisat444%. The 
mos.’ notice at “a 5% at Sig for 


, gold, :} 
SN nicancdmmal c*&kr 
pana .—Of the consol. mtge. of 1904 
liens. Nosk. fd. and bonds are not su 
int. on unissued bonds but not exceedin ¢6%:P 

debs. may be called on any int. date on 


the unexpired term as calculated in standard int. tables 1113. 
Zhe f bany Ry. general m e of 1897 was for $750. 600° ‘or whicb 
$254,000 was reserved, but conso made reservation inoperative. 


tion 
Bar aiay SY Facet cae Sas BIE G00 die ate lee 
is) 
terford & Gohoes RR. $25,000 stock receives 7% yearly 


1% Se Fear 100 006,02 1900; came rage 


1 fb0.d00?and at =: 
aaa 31 100 : bi from $5.000 900.000 oar am teat airs. 
mand combcugeel OS) S08 3% pen Jia. You 1616.” Hons dace. 

ROAD. tes 62.82 miles of first main line track, of which 48.98 
aulies ane can an operates in alll 112.15 miles of track, of which 93.84 
miles owned, connecting Albany, Troy, i Rensselaer, W ay 
Lansingburg, Green Island, Waterford, ‘&e. Ralls, 47 2 14i-lb. Girder 
and T. Standard gauge. Has 494 cars, including 1 4 snow-plows, 12 
sweepers and 22 service cars. 


EARNINGS.—For cal. year 1916 ond years ending June 30: 
yew Net. Oth.Inc. E 


under lease, 7 
7%. . Wa 


under 
DIVIDENDS.—First quar 
continued up to and inci. July 1965. 


ear— s.&Taz. Divs Deficit. 
| WARES $2,444,058 $472, 387 $155, 627 RE $12,496 
1915-16_____- 2'391,082 351,66 155.960 607.627 ...-..- 33,907 
1914-15___-_- 2'452,360 676, 634 5.563 Lind ane $000.000 age 
FFICER are egy L. F. Loree, N. Y.; V- iams . 
ve F. P. & us, Albany; V.-P., H. eatherwax Albany; V-P. & 
pee 4 ¥ ; Asst.'to V -P.. G. H Parker, N. ¥.; Sec. & 
Aud., W. H. ’ Elder: Treas., H yr. Atherton, Albany. Gomp., 'W. H. 


D » N. ¥.; , A. E. Reynolds, Al Principal office 
kiveny. —V. {00° D. S10, 1850. 1834; V. 101, p. 616; 16: ¥. 103, p. 1413. 
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ELECTRIC RAILWAYS 











(2) He fiudson xa! alley Railway. ox eras ‘iat 
repo tk of the capital stock. oe 


ORGANIZATION -—Incorp. Aug. i. bee © conseigtien of the 
Glens Falls Sandy Hill & Fort Edward ieass iy. Warren Comet Ry.. 
Stillwater & Mechanicville Street Ry., Seana '& Schuylervilie Street 
- ae ——- Traction Co. and Sara Northern Ry., the Paes stock 

these being ex for stock in the new com a 
Owns all the stock ($200 and a the Monds ($200-008) of 
River Ry., a road d in Saratoga by this co. 

Financial aA t of the Paik wee a y's ces was 
effected in 1906 without foreclosure as per plan in V » p. 100, 1040. In 

1906 $2,500,000 5% non-cum. was crea to 6 for 
the convertible features a the debenture “B” bonds. V. 82, p. 751. 

Traffic eements .— —Has traffic agreements with the U United Trac. Co.. 

7 eo & Johnsonville Ry., by which mil of the Hudson Valley. 


are run over the lines of the United Trac. Co. from Waterford 
to. Troy and also in Albany, and cars of this company are run over | th 
Greenwich & Johnsonville at Thomson, N. Y. 4; sii @iael ed Seale | 


STOCK phd yaar Date. Interest. Outstandi Maturity. 
Gomman., $3,000 0.005 (sen haiiaiie <<: abetaiiaiiah SRSTENED iscactbune 
($2,500 oe eee Seetext __-------- 
oe Seed aor eevee 1901 5e/J-J 2.223.000. July 1.1951 
,000,000 (d terest at Manufacturers’ BE., Troy 
RO. gold) _- RES PRET c*tf wg * hee — at 110 & -. as $80 Yan i. date 
A" 6. $700,000. an I 1951 
oe B income. $2,500,000_ 4 : 2.500; $00 J i 1951 
GFSH H ist M (no t)| 1891 6 J-J 100,000 Past due 
($500 and °P"c{Central Trust Co., New York, ‘Trustee 
1893 64J-J eee ine due 
Int. at Merchants’ i. 

do 3d ™M ($150,000)ntf Magibe ene 100 2,000 or 1 Fai 
Still & Mech first mortgage-- 6 A-O * 47,500 _ past due. 
do  do_ consol mtge a 6A y+ gap New Tar. ast due. 
WORM ccen cece ~~ }@lens Falls Trust Co., Glens Falls Trustee. 
Bonds.—Ot the $4,000,000 M. of 1901, 2,000 are set aside for prior liens 

snd $1,290,000 have been deposited as coll. for tem loans. The deb. 
were conv. into pref. stock at arch 1 1917. Int. on 

pd deb. “‘A”’ and “‘B”’ bonds 4 neither candies’ nor o o int. 


has been on either class. ona G. F. 8. H. & F. E. ist 
+ 5) ee at ded and is now past due; 2d M. fel oe Pe Ae 
1913. Both issues of Stillwater & Mechanicville bonds fell due April 1 191 


EARNINGS— Operating Net (after Other ree Balance, 
Ending— Tazes Eneome 


Year enues. ‘azes.) = Det 
Dec. 31 1916... Ceo eae $888 $275,502 $26,653 (3 449 sh 294 
216,103 27,475 ete oa 68,536 


346 
June 30 1916.......... 787 ,330 
from 
ard towas of 


extends Troy aertiverd aS ee Hudson 
Waterford, Mechani e Stillwater, 
, Thomson, Fort Edward, Sand ‘will’ Glens Falls and Cald- 

Saratoga D on, which branch 


+ 
i 


ings, 8.61 m ; aking 2 a total of £5 71 miles of track, 

of which 124. 24 miles ay owned. ET ney ans aroavee. B to 141 

Standard ns | 0% on brivate Hehe oO! Moe og oe 8 passenger 

cars, 8 ap ger 11 service cars, 8 snow plows. 3 el a ees and 

9 Gemma owns yt deross Park, at Saratoga Lake, and 

Ondawa Park, between Greenwich and Thomson. 

OFFICERS ase se de -Y United Traction Co., except that A. E. Reyn™ 

olds, Glens Falls, , is General Manager.—V. 89, p. 286. 


ALBANY SOUTHERN RR.—Third rail, except in cities. 


PP ss ne! TRATION -—im + ban New York Sept. 14 1909 and isa 
tion of the Apeay dson RR. Co. sold under foreclosure on 





Sept. 8 roe. p- 228). On t. 18 1909 merged Albany & 
Grebe op. 7 Daukics ae see. Dow s 
ress business and and supplies light and power 


- Comm. for authority to make a Gen. M. 
aoe and a Coll. Trust Indenture to secure 


— Pag” 6% notes, gy yO hy ay | $227,000 


I sions foute. fied, go P. 
n Au 

00 secure i rappe 

of the n 


asian AND BONDS — Date. Interest. Outstandi 
Common ob obo Re, Re $1378. 000° PR SLL ta ot 
Pref $2.1 100 SRP n-c i 1506 5 e128 fa 00 Aus “ans seat 
gold ‘$1. Reais * tf/Bankers Trust Co., nes 70 we 


Recording tax paid, making them taz-erempt in New York. Sink- 
fund of 14% of bends & uthorized from 1917 to te 1922 to 1928, 2%: 
1929 to 1938, 3%.. $23. 000 in sink. fund Dec. 31 1916. Callable as a 
whole at 106 an “int. on any int. day. V. 89, p. 1140. 


DIVIDENDS.—Initial semi-annual div. on pref., 14%, paid Feb. 1 


1911. Aug., 4%; none since. 

REPORT.—For year ending Des a: 
Fiscal = ross aie ow = Los haga _ Balenes, 

= us 

BES pace ecdshanibn alle acasunaiive oie hace $529,814 $i4a 524 ety "59 5° ‘34d 936 
ede Witch ciispees ts ten d:abtitdilid 511,216 149,849 91,355 

BORD es | by third-rail from Albany via R EE go 
Hudson. Comprises 37 miles of m m Eee 2 ane 9 miles of sidings, with” 2 
onions miles of overhead trolley Total, 61 miles of 


Hudson. 
Feb. 1900 made contract skein i tt privilege to enter Albany over 
ay PFD United Traction le-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco- 
are, Rails 70 and 80-lb. rn: standard gauge. Also owns the high- 
toll bridge over Hudson River at Albany and a large amusement park 
derhook Lake. An extension to ae is under consideration. 
” OFFICERS .-—Pres., William Loeb Jr.; Fi yt -. Richard Sutro; Sec. and 
Irvin W. Day; Vv 44 and Gen. fe ames E. Hewes.—V. 99, p. 
1832; Vv. 101, p. 845, 1010; V. 103, p. 575; 105, p. 714. 





ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ORGANIZATION .— “77 in Delaware June 1916 as a reo’ 
of the Southern Iowa R. & mC Co. as AFF 108. 
the ess of ki ” "Hocking 


heat, power, railway and 
oTelen of 20, 000. DSNow powe a a 


man and community ga 
and transmission se with con to furnish po coal 
mines were to have been placed in pond. B. about it yd is” 1918" Fran- 
chises expire in 1942. 


ce 


STOCK AND pon. Date. Interest. Outstandi Maturity. 
Pe BN 000 old Oy er SS 100.000 Nov Tz 
su if 5500 iL AE, eb Sed. FFs 380,000 "104i 

Y Psi llecseh As ‘cpt\| Int. at Em ~» N.Y. 


oo wet the ponds pais saporses ow Anceis fracture to oover 
new extensions. Remaining bonds are for my yee and additions. No 
sinking fund and a subject to call. 


ey Sees qnetedty Ors. of 14% on pref. stock were begun 
ug 
EARNINGS.—yYear ending Nov. 30 1917, gross, $8}, ,868; net, after 


taxes, $24,197; interest on bonds, $12,500; surplus, $11,697. 
SOAD—Opemees 11 miles of street connecting Hocking, Albia 
and Hiteman. 60 and 70-lb. T rail; gauge. 
OFFICERS -—Pres., Albert L. pow: Ve Eo Merle R. Walker; Sec., 
A. 8. Leland, all of 61 Broadw ‘Treas. & Gen. Mer., Ralph 
W. Boyer, aie -——V. 103, p. 936: Vv. Yoo. D. 7496. 





sj ALLENTOWN, PA. 

LEHIGH POWER SECURITIES CORPORATION. 

Neg ge gt ag . July 19 1917 in Del. and has acquired: 
(a) All the 2 seek of th Navigation Electric Co. ermenty con- 
trolled by the Lehigh Coal avigation Co., which see in V. 105, DP: 720) 
and gh such Sbealatlion control of the Harwood Electric Co. and other 
a ey Sa (6) a substantial ayo of both classes of stock of the Lehigh 
Valley Transit Co., and throug such uisition control of the 
Valley Light & Power Co.; (c) @ mo 
of companies formerly controll N tral 

ed companies supply electric light one power to 31 cities ‘and towns; 
pee beg 13 cities and towns, and have charter rights 


townships are served by interurban saawaye. Franchises erally, 

the opinion of co , are free from burdensome restrictions, and a very 
su tial part of them is tual. For full description of pro es, 

ee , see V. 105, sp 498, and Lehigh Valley Transit Co. below. See 
"Lehigh ation Electric Co. Bonds.—In connection with the acquisition 
-§. control ots ~ ke fake ny mes _— Co., the = Ly 
Na Re, c Co. was clos e avi- 
gation ership of the $3,000 000,000 he Lehigh | ad ange | 


eaaae but giving the the Securities Corp. an option on the purchase of 
the same running to 


STOCK AND Bens —: Interest. Outstanding. Maturity. 
Pred. gf 000 shs A On nae Waid atiocne 


ecured gold notes 1917 6 See text Aug 1 1927 
S008 1 ,$500&$i Bees) 8 in N. Y. Guar. Tr. Co., N. Y., trustee. 
ay Congreted Gompenics in Hands of Public as os — 30 1917— 
- Date. Interest. Outstand Maturity. 
ee ky bo. Ko 


El 
ue s. f. bds., call. 105) hy ot Oh a in ein t 11946 
ROT HR Henry & 


y int. ‘ae & Wes 
Gold notes call ob par any ois" 35,100 Goithe 1918 
RE REE ASE 


5 ¢J-J 
t. at office of El. Bond * yy 
town L. & H. Co. of mtr) F- 


58 2 Au 
ash. Co. ae M. call at}Int. at office of El. Bond & Bee Co. ned » 


at 103 any int. date._.._ 
Nor Cent hon “eo Ist & Ref) 1912 5¢F-A 775,000 Au . 3088 


1.000.000, call at 105 any} Int. at office of El. Bond & Sh. Co., 
sce M.- Sy 5eF-A 400, 009 Feb 1 1939 
terest at Girard Trust Co. " 


Columbia & Montour E 


ist M call 105 any a bs ney 5 g wr 577,200 Feb 1 1943 
SE DE a 10S aay Ses Sete.) > fice o 7.500 ae 1 1943 
ig oft El. Bond &8h. Co.,N.Y.C. 

OUier MANNE oo eo ekecnca cece 20,300 1922-32 


Group— 
Len Nil Go (Sit $10, 7000,000) 1a 
rene Toy any int Raine 1913 63-3 3,000,000 July 1 1943 


“Br oaitot 100 an int date- 1913 6J-J 1,033,000 July 1 1943 
Harwood Electric 
lst M call 107% any int} 1909 54J-J 769,700 July 1 1939 
RN EP at Girard Trust Co., Philadelphia. 
lst & Ref M f 10. 000,000)| 1912 6M-S 2,226,000 Mar 1 1942 
callable at 1074%--.--_-- In at Girard Trust Co., Philadelphia. 
Stroudsb El i Op Seis J-J J ec 15 1920 
Schuylkill Gas & El Ist M__.. -..- A-O 106,740 A hy ; 1 
Hazelton Steam 5 aditaned Mag 5 M-N 3.000 11 
Ist M callable at 100 _-.--_- Int. at Hazleton (Pa.) National Bank. os ee 


spay Valley Transit Group—See Lehigh Valley Transit Co. below. 


tte Trustees for Stock.—Irving W. Bonbright, Bonbright & Co., a1 Ines 
Frazier, Brown Bros. & Co.; 8. Z. Mitchell, Pres. Elec. Bond & 

Share Co.: Lewis E. Pierson, Chairman of Bd. of drving Nat. Bank, N. Y.; 
D. Warriner, Pres. Lehigh Coal & Nav. Co.; G. M. Dahli, V.-P. Chase 
Sar Bank, N. ; Alexander <q Hem one. ye Guaranty Tr. x. 
mw. Y.2 Thomas Newhall Edw. B. Smith & Co.; Daniel E. Pomeroy, V ~P: 
Bankers Trust Co., N. ¥., and William West, Henry & West, Phila.& = 


Notes.—$18 ,000,000 notes were subscribed for. The terms of subscrip- 
tion provide that 40% be paid upon allotment and the remainder as called 
by the co. on ¥rteen notice of at least 20 days, the subsequent installments 
to be at least 30 days apart, and no a of enid installments to be for m 
than 10% of the amount subscribed. Subscri have 
— all or any Past part of their subscriptions at any time. 

nd e. — wit! deliver to each subscriber 4 shares of the Securities 
Corp. os with each $1,000 of notes when subscriptions have been paid 

in full. The stock ma y be deposited ited in a voting trust. 
ine collateral for the notes Ey XY (a) the entire capital stock of the 
avepnson, Electric Co.; (6) a substantial majori y of the stock of 
alley sranee Co.; (c) the bulk of the outstanding aoe as 
7 “the Northern Central Gas Go. Columbia & Montour, a , and 
srt ate opertion Fs Sins ss wl bl pat Fi rears 

e corporation from e me se e secur 
cepeseed under such trust a: ent, elt pare of ti for the pur- 
, redem — and cancellation of — notes, ete Purchase ee Lag bang 
Brice, "or at 1 % and int., by lot. Notes are all or 7 ips. 
te at 101 pn | nt. Pennsylvania 4 mills tax refunded. 7. RO. D. "818. 4 

EARNINGS.—Of combined pro ies for 12 mos. ended June 30 1917 
(inter-grou oD charges eliminated): Gross — oper., $6,277 526; other in- 
come. $240 total, $6,517, 948; oper int., 


taxes, depletion 

ges, $3 gor "937; net, $2, 626 Oil; deprec. allowance, $327, "908; int. and 

— $1, 433 979; proportion ¢ of ngs accruing to stocks held by a 
$134.796; surplus, accruing to Lehigh Power Securities Corp., 


Pr |, dee rr dichaacinas plants have a present capacity of +. 75 k. Ld 
20, k. w. generating voltage is under construction (to be oeanenet 
1917). 328 miles tage transmission lines (over 6,600 volts); gas- 
holder capacity, ; 160 miles gas mains; 216 miles street a 
interurban r way ines 


Management.—The company is under management of the Electric 
Bond & Share Co.—V. 105, p. 290, 498, 720, °318, 1208, 2365. 


Lehizh Valley Transit Co.—(See map on page 4.) 


Control.—In July 1917 the Lehigh Power Securities Corp., which see 
above, acquired a substantial majority of both classes of this’ company’s 
eT s oe baste of $28 per share of com. and $48 per share of pref. stock. 

p 


“Vo. 
,000 cu. 


ORGANIZATION .—Incorp. in Pa. s Nov. 3 1905 ond isa - 
tion under foreclosure of the Lehigh Traction Co., the P’ el- 
Traction Co., ene entown & 8 


Valley 
t & Ironton Street Ry., 





la’ and 
E as plan in V. 79, p. 733, 1462. 
In pay 1 purchased the Monsoomet7 irra. Co. (yf $3: 4 940), all of 
im ge of 1910 hn sot ees, eats : ois 
mtge. ; recons on - 
cutt “fown running time between Allentown sa BRILL actoity Hails 
from 4% to 2 hours. An 8-mile cut-off on this eted in 
1914 and the running time between , AI a na Ooun St. 1 erminal, 
P es pile, i now hour and 58 minutes 
purchased con terest in stock of 
dated Electric Co. Y. 96, p. 1022). June 20 1913 Eke au 
an issue of col notes to pay for the purchase. eS. DF 
1772. Also has half interest in a Co. Fr “ 
On Dec. im 1915 purchased the franchises and property of the 
town Trac. Co. (formerly leased) for the sum of ond the conceliasion of 
its indebtedness, all of which was owned by the h Vall. ban lk 
Under ent made in July the Transit has 
Hill - 85 99 Tate in 191 a ty ey = ie 4 
" . 85, p. 99. nas toe enpsens 
Adams E. sone Oo. Conducts freight service between Allentown 
and Dp 


Light and Power.—In March 1 


a aeane nee vit. & P. Oa Pat 2. 2 3 


Transit, 00.8 
nd’ North Wales 
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LINES OF 


LEHIGH VALLEY TRANSIT 
COMPANY 


AND 


LEHIGH VALLEY LIGHT & POWER CO. 


LEHIGH VALLEY TRANSIT CO. 
CONNECTING & OTHER ELECT. RYS. 


UMMM Uf 
@ TERRITORY SUPPLIED ; RETAIL 
WITH LIGHT AND POWERS = wuotesate TOIT ITE 
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electricity to the ". 


of the Amer. Gas 


» SOLS te company oes a ot ee 
edelphia Suburban Gas & Elec. Co., 








, p. 621. — has numerous mum 
— Sores 
Owns the Gellowing stocks: Ce 
Name of Owned. 
Lehigh Valley Light & Power Co. (common).....-..-- $491.100 $4 
Pe _, 5) __ RSA Ra % 
Easton Oousclidased  Blactels Go. (80% pas) 27222777 198:300 
Sette ta: Oo ee ae 
a eisai ie ann cnpesibiahaidite dnies nialiihaiabitiin teen's 10,200 
Leases Bethlehem & Nazareth Passenger Ry. for 990 years at 5% 
STOCK AND BONDS—_ Date. Interest. Outstanding. Matu: 
Pret, $5, “ a 5 er et Parceseed 
‘Nov 3 1910.} 777” re 


5% 5.090.900 
Or 


m . ,000,000| 1905 45¢M-S .994, 1 
gold ($1,000) “$7 miei ctf{Guaran uaranty ‘Trust < Co. New tor Vig ates. 
ae it eh wispahaal Geter an OR Sao ROT aw 
m -D : e 
gold ( and Hy ) Mt ion Vv las sown. 
Beth. & Nazar St Ry Stock... .... -...-.. 150,000 5% 
Bonds ($150.000) _______ OF iinkins 5 M-N 150.000 Ma Pigag 
Norristown Transit eM. .... §F-A 150,000 Feb 1 
So Beth E L Co it inti 5% 15,000 Oct 1 1929 
105 at 4 int date___._.- 


da 
Allentown Bridge Ist M ($500 { 
ie os ) call at 105 any 


1912 5 J-J 218,000 July 1 ipsa 
Guar. p. & i. by Lehigh Valley Transit Co 


Lehigh Va ste. 
go bonds, $925,000 aUitieece J-J 924.259 Saly i’ 192: i’ 1923 
($1,000, $500, $100) 8,000 15 ‘at oo * Trust Co.. Phila., Trustee 
Equip trust “Ser A” 5% 

uip trust ** + gp RETRO a ee 


ads. —Of the we vw? 000 first mtge., 
are all out, and $2, are 5s. Int. 
Bros. & Co. Pale "Tic te t M. bonds a 
4s at 105 and the sat 110. Ofthe comeois, $2,500 
but $2,147,000 have been exchanged for 
is payable at office of compan 
are _ subject to call. O 


5% 90,000 
$2°770,000 boar 4% interest and 
at the redeemable on s office and Brown 
nm any int. date ~¥ 
,000 4s were outstan: 
ref. & impt. bonds. Int. on consol. 
or Brown Bros. & Co., Phila. 
the $15.00) = ref. & impt. Soaks 
i reserved to retire Ist M. hounds: Soe for consol. ee. 
($353 ,.0C 000 to tos take up bonds shown in table Scud rest for bonds previ- 
ously — np), 38 ,334 334.000 f for improvements and $101,000 for general 
1,000 are treasury. Bonds are red. at 105 and int. on or 
une 1 1920, er in aan tk: thereafter. V. 92, p. 






. 187; V. 94, 
698. 9 Bs2; V. 95, p. 1. ~ is payable at office of com ny or " Seown 
Bros. & ©o., are lis on the Phila. Stock ncbcase. The 


coll. trust notes of 1933 ore redlosenabte at par and int. on any int. day 
Equip. trust ‘‘Series A’’ are payable $4,250 semi-annually, and “Series B” 


semi-annually. 
Lehigh Valley Lt. A ty ponds are subject to call on any int. date at 105 
ong. Fs ow ys eis 


1%. paid Nov 19 1911. I» 1912, 
1918 ane 1914.2 an “4 1815316 % In 1916 and 1917, on In 1918, 
1%%.- Total accumula divs., 14%%. V. 101, 1465. 


yo. .—For A Nov. 30 Agee eaeet ia ios, 253, ¢ 
ating ‘Net a Other ‘ pare. » a, 


a3 Sephs. 
$21 

174,288 149,100 
99,593 108,528 


1915.16 $2471 872 sees, 761 $145. 21 0 $630,404 (5%) $248,983 
1914-15 . 2.056.875 852.489 136.145 665,246 (3 $} 
1913-14 ~ 1.869.006 718.351 122.948 633.178 (2 


LATEST BARRINGS. —wa 10 mos. ong. step. m: 
M Net. 


‘az., &c. 

SERS « crcnccumae $2. ny 920 $852,108 $113: 267 year 702 $377. oa Bag 
2,046,128 871,817 113,762 595,927 389,652 

ROAD.—Operates 162.82 miles of railway, of which 150.64 miles owned 
and 12. 18 miles leased. The connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, Catasauqua, EB pt. 
Emaus, Macungie, Slatington, Quakertown, Perkasie, orris- 
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 Ib. 


er rails. Owns a amusement park about midwa: een Allen- 
awn ant Pam. wns 165 passenger cars, 14 t and 
A 2,650-foot en my, a and South Allentown was 


built by the controlled wn Bridge Co. (auth. stock $300.000) and 
was formally opened Nov. 14 1913. See V. 97, p- 1426, reg V. 98, p. 154 
OF PFORRS. —Chmn. of Bda., Col. H. ©. Trexler; Harrison R 
Fehr: V.-P., M. Young: Sec. and Treas., Chas. N A Wanner: Aud.,O. M 
Walter.—V. 105. p- 290, 498, 606, 1617, i802; V. 106, p. 86, 296. 
(1) Easton Consojidated Electric. 
In April 1913 the Leiigh Valley Transit Co. acquired a controlling in- 
pet eee since acquired all stock except (24) directors 


Dividend = 4 Jul $10 oid Sept. 190) 
end payments were: y on $10 ps n; Sep 
and March an and sept. 1 1993: 3% sasha os Be 3 (paisa in July) 
and Sept. 1903, 4 G on $ slid an S Goce S aividend of 
$2 50 and at same time , $ on 8 : 
the dividend was credited on the easment, the stock 50% pailu in. 
V. 81, p. o a Goss dividends resumea in Oct. 1 with t of 
%. V.8, 2. & : 246 % agata paid aid A rit 11007 aud 234 % 1 1907; 

then dividends w . 1911, when 2% was 1912 
and 1913,4%; in t914 May. 2 3%: with June 1914 

3 of 1% moathil tly (WV Di ds no | . as 
entire s is owned Transit Co 


ORGANIZATION Dy 
ransit the Edison Iilumin: 
N. J.) Horse Oar RR. Co. (name 
ncorporated in wow Jersey March 11 1899, Owns all 


rage. 3 sepes a 
daries.—On Jan. 3 1008 the (old) Easton Tranaiit 
oo — poe Set crt mee E Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
new) Haseon Transit Co. (VV. 85, p. 1461) and in 1909 the Easton & South 
ethiehem Trans. Co. was also merged into the (new) Heston Transit Co 
Stock, $2.150,000; all owned by Easton Consolidated Elec 
For decision of the Northampton County Court at Easton, Pa., on Dec. 
28 1914 favorable to the Edison apaeneting Co. (a subsidiary), 
Valley Transit Co. in V. 100, p. 


STOCK AND BONDS.—The goa Se trust 56 were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 


8 500,000 (par $50)... trek (50% pala ta) atl owmed ter L. 0 Tn, 
tock $1 r .-8toc a on yL 
Bratt trast $1.00. 000 M-N $1,201,000 May 1 1948 


)_... c*tf| Interest at irard Trust O Aa 
a yg 1 -O G00" At 


oter Co ist A 60. 
(cannot be cailed) tf} Lack. Tr. & Safe Dep. o. Scranton, trustee 
,000 0 Jan 1 1919 


Eas eee & Beth ist goldf 1899 5 JJ 
$200,000 .cannotbecall ntf\Int. at U.8. el & Tr. —_ trustee 
Eas&So Beth Tr ist M $500,-/ 1906 5 pk ‘00 July 1 1 1936 
000 guar gold ($1,000) c*tf| Girard Trust Ae Philadei 
Bonds.—The coli. bonds have no s. f. and are not sub: aos te to b- Or the 
300,000, $60,000 is reserved to retire the Penn. Motor bonds, 
2,000 in treas. and $1, 600 reserved for small amt. of outstanding scrip 
d. Ill. Co. Issue is secured vy Pi e of $2,150,000 stock (entire issue) © of 
(new) Easton Transit Oo.. 17 es (entire issue) of Edison Lilun 
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is — at office of Edw. B. Smith & 
Co., Phila., or at compoay "s office. ey are guar. p. & I. ¢ 4 endorsement 
by the Kaston Consol. Elee. A sinking fund of $5,000 o. a. commenced 
June 1 1908; $49.000 have been retired. Gude are gubjent 0 call a8 105 and 
int. V. 83. p. 323; V. 104, the 2553. 
REPORT.—For calendar y 
Zalendar Gross Earn. ‘Net Inc. Net Inc. Total E. pond Ins. Piss. 


stock of the 


Year—- —Rail —— Ed. ya Co. Con.El. Taz., 
1916_._--- $653 262 ba "$208, (90 Bee oo ons S61 S48 $00 000 Surplus. 
essai 19.833 152,862 67. 


ee 126,907 24.057 150,964 67,577 69.950 13,437 








Bead -— Embraces practically the entire street railway of Easton 
and West EHaston, Pa., and psburg, N. J.. wits Tings from nave 
th Bethlehem ‘and “7 


Me 
total track, 53.559 miles, standard gauge; through cars 
| ees ees gall standard gage, Operates trough poe Panes 


service 
OFFICERS -—Pres., H. 4 os es . 
Hackett; See, & A Wemmsedt how tes, & kash. ‘Tress.. 8. f. 


me AY Hazzard; Asst . Sec. & Asst. Treas., 
t.—vV. 97. p. 53. "301. $11; V. V. 98. D. 838; V. 99. p. 1300. 
ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated A 25 1898 and leased the Allien 
town & ~ yp tor s907 ears from June 4 1898. On 


Senses testis teatcnath Wee G. Receeite tele 
Hea wer Oo. 
Traction Oc. tracks from us forming a through line from Allen- 

Notice of an increase in on from 5 to 6 cen t between Reading 
and A es effective Jan. 1 1918, was filed with 4 P. 8. Comm. in 

STUCK AND erase a r > 
Allont ee - Pst Mt t M $250, 000) pt cere mm ar i 

en utz Is 5 250  s . 

&. $100. $500 & $1,000_cpt Interest as elity Trust Co i, trustee 
First Ggrsto we & Ft ‘@ 1902 5gJ-J 200, 600 3 Jan 1 1932 
First consol mtge, $750.000| 1902 5@3-J 300,000 July 1 1982 

g ($500& $1 "008) ¢ &r‘cot{Int. at Inter. Tit. Ins. er Oo., Phila. ,trus 
Second xt mtge $300,000} 1907 5 M-N 163,000 


May 1 1937 
($500 & $1 1000). ox er tf{Berks County Trust Co., R rushes 
— Cee 086 pa AG gh rg By og Fy We ses po 
since ; no 
pad Tho feat mortgage bonds are redaamab i as eae — 
EARNINGS.—For year ending June 30 1916 183, 825; t, 
$86,401; other income, 314,463; . & rentals, &e. ,§74.8 682; s ~ 182. 
ye HOAD —Operau tes 39.66 miles main line en hg 
OPFIOBRS.—Pree.. H. E. Ansow. Randi: V.-P., W. D. Mohn; Sec., 


; Treas.. S Shaffer, eating bose wD: 
Bear, Kutstown -V Slep. 1200: 7-82, p- 216. é 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
SOG ANTRA TION. I ted in Ohio and isa \ Rseper in Dee. 
1902 of the Alliance y.and cand the Stark Electric R 
In June 1917 a pte wage increase of 5c. an hour was granted. 





PR tg AND BONDS. Date. Interest. Outstanding. a). 
tock, $1,500,000 ($100)..... .. 1,250 See 
1903 _6 As p! "368, Jan. 1 138. 


eveland, 
tf\Int. at United Bank & Cav Oo., Cleveland. 
1% per enaan from Jan. 1 1911 to Jan. 1 1915 
been —, 


snd 2%) per annum div 34%. paid dais 1008 56 or to and incl. 
os ° y guar. to an cl. - 
Jan. 1916. i916" 1%: same rate uar. to an incl Ror. Eg} T mone 


ane. In April 1910 also a stock dividen of 25%. 
INGS.—For years ending Dec. 31: 
Ape Int.& Tazes. Surplus. 
$75,291 
44,980 


Piece 
mage, $1, ,000,000, See | Re 


Divs. 
$12,500 
double track, 
ew Baltimore and eventually 
Aion is t 
© OFFICERS. —Pres., W. Hi. Purcell; 


-P., W. fa, a Wigod: bape E. 8. 
Cook; Treas., J. M. Blatt; Aud.. O. Ayers owry.— 
V.86,p. 1468; V. 90, p. 448, 700, iifi; 102° >. orn oy 164 oo: 255. 


AMSTERDAM, N. Y, 
JOHNSTOWN & pic nA = RAILROAD os 
See statement ndustrial Sec 








ANDERSON, IND. 

co. oF INDIANA —A trolley road 

3 1912 asa consolidation of the 
1908 and © ladiage 


n Tractio 
Baton the Indiana Northern Lam Oo. (V. 81, 
a Buncle & nion City Traction Oo. (V. 
v Galoa », 008. 869, 1041). 


, gumtvetens to 5% on Mun. Hartf. 
cum. The old Union Trac. Oo. of indiana 
was & consvlidanion. of the ye Py tog Co. of Indiana Cneoep 2 in ame 1899). 
and the Indianapolis Northern Trac. Co. tincorp, {a fay ow 
the Broad Ripple Natatorium Co. and owns $9 ts 5% be 
Also owns the $100.000 Ist M. Ss outstending and $49.500 of the “350, 000 
stock of the Traction Light & Power Co and $75,000 of the capital stock 
(a one-fourth interest) of me Ce United Tractions Coal Co., which owns and 
leases valuable coal lands to re the co. an adequate coal supply. (See 
Shirley Realty Co. of Ind. 4 ae 104, D- “1805.) | 
The is Northern Traction assum ent of the prin. and 
int. of half { ,000) of the bonds of the Cy pple Traction Co. (see 
ander Indianapolis); 
Leases 1 ndianapolis Newcastle & Eastern Trac. Co. for 999 years from 
ae 25 1912. Lease modified in 1914 and com. and Leet stocks of the 
ind. New. & E. Trac. Co. formerly held were wages Pin satisfaction 
of an tions incurred in leasing that compan that stock, 
and in build the Muncie-Newcastle line, an = consi aan on of further 
advances for Te rovi wer facilities for that line, a total of about 
$521,000 (V p.9 again modified as of June 30 1916’ 
connection ‘atte the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., “te see below. 
Fares.—In Dec. 1917 the Ind. P. Comm. denied the co. an increase 
in fare from 5 to 7 cents on the Broad SRipple line beyond Fairfield Ave. and 
increases to 6 cents on the local lines in Anderson, Muncie, Marion and 
Elwood, but permitted it to increase the rate for mileage books on its lines 
to 2 cents per mile, commutation tickets to 14% cents per mile (from 1 
cents) and school passengers to 1 1-5 cents a mile. 


STOCK AND BONDS. Date. Interesi. Outstandi Maturity - 
Common, $5. Lectin atte gah tide nth: <mmenttadaal Ralainds 5,000, nhukmadil 
Ist pref, $1,000, Lt, s% t..  cace A-O 1,000, See vax 
2d pref, $3,000,000 text) - 1003 1°, S. See 
‘e¢ ‘ig Fraction 4 1s a "S51, 1908 tere vat Girard bio? 20.000 July 1 1933 

x itis nteres trustee. 
Talon Tr Tr Co eer fst ent) 1 }i8 4 rat 308 ‘000 July 1 1 1919 

900 ,000g ($1 ,000)c&r* tf equitable - , New York 
oH ollateral notes a EE es: 1914 50,000° Sept t 19 
‘Ntizens’ S¢ Ry (Mun) ist M) 1897 o 6 J- D 48.500 Dec 1 19 7 
$250,000 s _— to call 106, Interest at Guar. Trust & Safe Deposit Co. 
£5500 and $ 000) 7 sea paaladephis trustee. 

Marion Cit et 8% oOM-N 328,000 May 1 1919 
gold ($1 yy, So theiiasl ettdie quitable Tyee Co., pew "York, trustee. 
indianapolis North Trac 1st 5g J 000,000 Saly4 1 i 1932 

mtge $5,000,000 gis $1,000) Equitable cust Co., New York, 

quar p & 1 by Un” ‘racic® tf 
ncaa mone 19038 5¢A-O Oct 1 1933 

9 gold 4 (s100. $500; Interest an Trenton CN. il Trust & Safe 
) SURE. cance onet Deposit ge-- 


M a nd $1 000 Meh fy ty RD ais ti See text 
000,000 4 Id ($1 tT 000h ce *t i A onli rs. & Tr.C 24.000, Jan AE, meg 
oO Cc nt. a Vv. x 0 lev 
Ry o 1a hy 00) cosh 1906 5 ¢ J 5,000 July 1 1936 
~. Pa Om. en Int. at Fidelity Trust on on ila., trustee. 
anes Ripple atatorlumlstM i pny 38, 000 Mar 1 1931 
Stock.—Divs. on ‘semi-annually in 


from 1% 
1913, scaling upward to 3% canbammunliy te. in July 1918 and chereafter. 























6 ELECTRIC RAILWAYS [Vou. 106. 

Bonds .—Of Ind. U. Trac. bonds of 1903, $3,380,000 were ed REPORT.—Years ending Dec. 31: 
for extens. catteun, but under terms of Pees ons agreement of 1912 1917. 1916. 1915. 1914. 1913. 1912. 
these bonds have been canceled. $436,000 are held alive in the sinking fund. | Gross earnings__$424,934 $420,708 $409,007 $428,763 $437,856 $427,883 
Sinking fund, 14% oe annum of cusstending bands. became tive | Oper. expenses__ 373,711 273,299 255,872 248,953 236,783 225,683 
on July 1 1904 is to be invested in the at not above 105 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining Net 
Union Trac. Co. of Ind. gen. M. bonds are reserved for jyane bonds. from oper... $51,224 oid: 409 A009 6183.3 5 $179, 810 $201,073 $202,200 
See V. 71, p. 101 Bonds are listed on Phila. Stock Exch. e Indiana In 1917 misc. inco sponte $20 "nay ncton ng $107 ,685 deficit. $35,570. 
Northern itrac. bonds are subject to call at 105 and int. on weeks’ notice. OFFICERS.—Pres., 8. eater Sec. & oa G. B. Gade; Supt.. 
They are -¥,5! by Ind. Un. Trac. Co ‘fae The Muncie | C. E. Hereth.—V. 81, D.- 974, 1435, 1722. 

Hariford & Pr. ayes Donte one, 96 cage aan 11 , or after, at , a, 
sinking fund on those bon gross earns. ann. began 
1905.” Bee V_ 80, p. 1059. $76,000 have been retired, The Mun. & Union ASHTABULA, OHIO. 
City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. The ASHTABULA RAPID TRANSIT co” 
eases Cor a} oP ime y matured May 1 1915, but were ex- 1907 control of this road was acquired by L.A. Robison. Pres. 
ay 
dso pa on i prt ac wo Ap 101, None since. |“ SRG Sia HON heat C7 100 
° ret. 

REPORT.—-For cal. ty incl. Muncie-Portland line from July 11916: |. net Fag BONDS— Date. Interest. Outstanding. Maturity. 
Cargnder4 oh da — je ke _— ~ _—— | res $75,000, 891 6¢3-J 75000 aig 15981 
1916-- --$2,789.94 341 $1,036,910 7316, 983 $863 44 148 $56, B18 $139.22 227 | 01,000), 95507666-77-° all far }rnt t. at Central Co. Trustee i As 
yg 48 247 are? 17.895 7, 53.447 , UU. Citizens 8. & T. Co., G Sep’ 


916, 18, ta Oe O15, against 16,479,535 in 1915°" 
ROAD.—Owns oo foll Muncie-Anderson-Indianapolis. 
56% miles; Sacene eee a 53% miles; Alexandria-Elwood- 
See, 20 = = Pe | re omo-Logansport, miles; Kokomo- 
Peru, 19% mil nion City, 33 miles; Anderson-Middletown, 
9% miles; also to eed lines in Anderson; 14% miles in Marion; 
16 miles in Mund. and 4 ies in Elwood; , 272 miles of interurban 

and 44% miles of city lines. Also leases Muncie-Hartford Cit: ay ee 
line, 42 miles; I is- Newcastie-M uncie line, 624 miles, a —y 4 
Portland line, Through 


t Indi A ore Wa in conjunction w with the Fort Wayt es 
ween Indiana ayne e ayne 
Nor. Ind. Trac. Co. Provides package freight service between or 
and Muncie and Indianapolis and Loga and Peru, and to 
Boints on the Operates thro t service between In- 
fanapolis and Nov 1933 cars are run 


necessary storage 
an. pad ony) 19 ~ Seapmgremeam, likewise equipped. spe 
nguibsts NT. —Jan. 1 11918, “95 A ag * pias 53 suburban, 93 interurban, 


and 89 
OFFICERS.—Pres., A.W. pom hy Anderson; V.-P., Philip Matter, 
Marion. Sec. & Treas., Awe. H. Forse Jr., Anderson. * General offices, 
Anderson, Ind.—V. 104, p. 1046; V. 105, p. 499; V. 106, p. 87. 


(1) indianapolis Rewcastio & Fastern arection Co. 
Traction Oct. 25 1912 for 999 years. 


The lease provides jong wy hn Sy EN interest on mo. S Sas 
A athens i. 5% ref. stock, and a definite annual payment os 


pad com. to oy a year, 
able under certain conditions. op oeappere Vv. 1 
mr the ey om & Portland Traction Co. for 909 ye Aas from June 30 


terms belo 

ORGANIZATION. .-—Incorp. in Indiana on fone 10 1912 as successor to 

e Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure 

private right-of way minimum Ww rss. Gnd 
ranch x 

with Ind. Trac. & Term. Co. aii 

Indianapolis interurban 


STOCK AT OOF POOOy Date. 


Common me $5900 ile eee guaeibede 500 
Pref $500 5 00) - mR ots Roce 500,000 _ See text. 
mtge $1, osu 000 sot 1912 6¢J-D 1,200,000 June 1 1919 
Int. at Fidelity Trust Co., 
. bonds, $100,000 may be issued ‘upon 


oo cost of extensions 
impts., betterments or acquisition of unencum roperties. Red. as 
whole (out not less) on any int. date on 8 weeks’ sorties at 101% and int 
Vv. 8; 1088. No sinking fun 

—Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 


» The Muncie & Portland Traction.—A troll 
GANIZATION. Pa pans + July 1905 in In ” Franchises in 
cities and towns 50 years; in counti es perpetua ual. 

Lease.—Was | as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.’s capital- 
ization was cha from $1,000,000 stock, all of one class, to. $500, 
preferred L-~ adi ,000 common. R. lease provides for the Payment of 
all taxes equal to 5% on the pref. stock, a definite annual payment 
of $4,530 2 and t hes Gn permeyt of a fur er amount up to $17,370 a year con- 
One ohne certain Conditions. 

FFICERS.—Pres., pels VP. W. CO. Ball; G. A. Ball; 
Ball, all ork puede, 3 ; Asst. Sec., W. H. . Jr., Ander- 
son, bys Sg S. 82, p. 1438; Neon p. 2342. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS co.” 
Merged in March 1915 with the Alabama Power Co., a omattlery 6 of Le 


Alabama Trac., Lt. & Pow. Co., for statement of which see our 
Industrial Section.’ 


for 75% 








ASBURY PARK, N. J. 


ATLANTIC COAST ELECTRIC RY,—Troll 
ORGANIZATION.—In Sarpareted tn: ey 


> day Atlan allroad 
mortgage of Leases the Seashore Electric Ry. 
Hog A Hane 6 187 nt $10,000 per Year and owns $150 of 
total ca Capstes stock of that company (making net rental al '$2.500) . 
es owns all of stock of the West End & Lo | amy Y Ry. and of the 
July 17 Park & Sea Girt RR.; the former is 1 rom Aug. 7; 1896 until 
guy 7 ge 3 at a nominal rental, and poe mie for 99 years at at 6% on stock 
7 1898; both stock and bo of Asb. P - are owned. 


i a re ie. ($100 000) A be ‘Atlante Coast Electric ut Co., which 
supplies the electric lights Park, Allenhurst, Belmar, Ocean 
Beach, Como and aoring ed Atha | MB ne Trac. Jp. Conga $100,000), 
running f rom Belmar to to the Atlantic 


Spring Lake, 2 miles, has been 
lec. Ry. for 00 vem its stock and 
Eimer aepires in 1967; pF. 


pire in 1945 and others ; in Ocean eS tp 
ist. expire in I in 1936 ‘and 19 eltennenss teas” are 

1 1916 the Supreme Court at Trenton > an 
order of the ad of P. U. Comm. requiring the compan transfers 


in Asbury Park and aa A: Beach, holding that the arn’ Ra 
violate a contract between the company and the city by posing addi- 
tional burdens or lowering rates, un less the company consents. 

“STOCK AND BONDS— Date. (Interest. Outstandi 

Stock $1,000,000 ($1 

First mortgage gold 


yg ($1,000) 
Seashore 
“_ vice os 


ay LS a A The a ‘ Bk. Asbury P See bess 
ae ean en a Seacoast ° Asb 
“a . > oe = _— 36000 Sune iy i 1648 

Int Sf Pk. Af Tr. Cc MD Ore oank. 
ess Wastasés AS o, 1 pako resi meg 

aa donds.—OF the $1 00,006 1a Ba, $200,060 are reserved ht Toa deh 
. © la 

Sadan chisiealy ta Ton 1017 ee ee ee ee ee ‘hey | and 


($50, 000), and By ($100,000) of the Asbury Park & Sea Girt and — 
bonds and stock of the Seacoast Traction Co. %$100. 000 each) are deposited 


Dividends §°1906 and 1907, 6%. _In 1908 none since. 
ben North Hong branch park. po HF miles Asbury ark 
es; 
df4 Tater miles; total track, 36.08 miles. Connects at Pleasure Bay w ith th 


ork & Long Branch Steamboat 





Bonds.—$75,000 24 m are reserved for prior liens. Ist M. 
bends eryinany jus Ay BS 1911 be but were extended 7 fn ity 1 


1 
EARNINGS.—Year ending Dee. xy 1916, gross, $100,194; net, $32,720. 
In_ 1915, gross, $80,711; net, $22,7 
RO Al).—Operates 8 ines of track on 534 miles of street. 
OFFICERS.—Pr Robison. Pittsburgh: Sec. & Treas.. bey B. 
yore. ay burgh; yt be eo Hughes, Ashtabula.—V. 85, p. 468: 
° Dp 


FENNSYVUVANIA & OHIO RY—A trolley road. 

¢ same interests control the Ashtabula Rapid Transit Co. 
Receivership.—On —_ f.. 1917 — Roberts of the Common Pleas 
—_ at Conneaut, aoe Supt. Palmer Wardman receiver, on 

plication of the Gitivens™ & Co., mortgage trustee. Press 
a atches stated that ‘‘the coe came about through efforts of Conneaut 
stockholders to defer the payment of interest now due. V. 104, p. 2553. 
ORGANIZATI ON.—Incorporated March 17 1898. 


STOCK AND Beene a 
Stock ($100), $1,600,000 auth 
First m 








Interest. icone: 


tge, $600,000, gold, . 1901 5¢ M-S 000 Mar 15 1921 

BEA ASDA S c*{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 

Jefferson Division ($500),| 1902 5g M- 100,000 Mar 15 1922 

CRE ES IS RITES Int at Citizens’ Sa v. & Tr. Co., Clev., Trus. 

A NGS.—¥For calendar year 1916, Y "$119 576; net, S37 .328. 
gross, 


$126,704; net, 
_—Owns and operates the Conneaut at line, 3 miles, and has 
from Conneaut to Kingsville -y 13 miles, and 





south from Ashtabula to Jeffersoa, 10 miles; oats = 
OFFICERS, “ope pl Palmer Wardman; Pres., “kobteon, Pitts- 
burg & Tre 'B. Morris, Pittsburgh. offices ‘at Ashtabula.— 
Vo So p 929, O87; 104. p.2 2553. 
ATLANTA, GA. 


GEORGIA RAILWAY & POWER CO. 
ORGAMESATION ce aero: in Georgia on Oct. 16 1911 to ‘take over 
the f p. 1191, 1725): 


aaaee © co U7 ge st Co. Inter-State Power Co. 
—_ & Elec. Power Co. Savannah River Power Co. 
Pow th Carolina hay), 3 Co. 
une 1916 purchased the ainesville Ry. & Pow s Oe See D. 8 ot 
“EE Ry. Section’’ for May i918) for about $180 000. V. 103, p. 144. 
In Jan. 71917 the com y powured al the satereets & ite a = t & 
well, Ga. Broad River Power Co. and the J. B. McCrary Co art- 


Ga 
Also leases Georgie, Bok & Electric Co. (see below). 
In io Th torr iss 2,500 6% collateral gold notes to provide in 
— oF ial eum a new construction estimated to cost $4,830,000. 
Wage Taorsase. —V. 105, p. 1998. 


commen, § 9 000 BONDS Date. Interest. Outstanding. Maturity. 
ist pf$2 $105 eras 2 55 £18 O00 000 Bee text 
a -<-—-—-— a] ee oe ee * . 

Reverie ie Bene ARR tr sr 10:000,000 ......__.- 

11214 AO  12.167.009 “Apr 1 1954 

sat elity Tr. Co., Phila., Trustee. 

ation “We oboe, 1 400.000 Jan 1 1943 
Bay  S 5 itty SM umbia - N. Y., Trustee 

Colla ea notes $2, 1917" ay F-A 2. 500006 Feb 1 1920 


{{ Interest at Drexel & Co., Phila., trustee. 
og and common stocks have both received 4% 
ve rors, = a ad Fg stock becomes com. stock. 
Bonds.—Of the $30,000,000 bonds, $11.91 917, ~ are 

reserved to retire prior liens, $3" ere ‘000° one pledged as securit ty for the 
collateral gold notes, and balance is for fusuee additions, &c., under to 
tective noracsaneeas. Subject to call at 102% and int. on April 1 . 191 
1923, and at 105 and int. after days’ notice. 

callable for fund at same rates and dates. Annu of sink ang 
ante are as follows: pas to 1924, Py Ob ih de 1925 to ise su ,000; 

£205 15s. d $500 


1953. $125,000. 
or z102 17s. 7d. Of the $1, $1 °1bO 000 ont outstanding Blue sides , eg oe lst 
mtge. bonds, due July 1 1940, $863,500 were stamped and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
dated Oct. 1 1916. eoteiar b bonds were called for payment July 1 
. avannah River Power mortgages 


bj. as originally 
closed at $1,400,000. Sk. fd. Sen. } 1 1908 to J 1 i917, 
thereafter until maturity, $10,000 per ann. See * 1540. 
$72, 600 in sink. td. Collateral notes of M917 are secured b ‘epost of 
$3,334,000 Ist & Ref. M. bonds. Callable after Aug. 1 1918 Ad par and int. 
in amounts not less than $500,000. Lin X. e free of any tax other than 
inheritance tax, which the company may required to withhold. 
Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
jst at peat. stock, covering the 9 2-5 Rad 5 since it was issued (March 1912). 
1917 paid 3% on account of accumulations (24%). In April and 
July 1917 aid 1 14% regular and %% extra on account of accumulations; 
is now pa quar. 144% regular and 1% extra on acct. of accumulations. 
REPORT.—Of combined properties (1916 report in V. 104, p. 1382): 
Calendar nareee 3 (after Other og Rentals, Balance, 
Year. Avy ‘azes). Income. Sk. Fds., &c. Lt yee 
ik ld $6. 985,709 $3, 076,929 $120,359 "$3,385, 681 $813,607 
5 6.507.657 2.795.576 75, "340 2.378.742 492.174 
PROPERTY ge aw miles single track, eet, Pg 5 Standard fant. 
70, 80 and 90-Ib. rails. Owns water power in Northeastern Georgia 
capable of an ultimate development of over 547, 00 h. p.; present Myton 7 
ment, 160,800 h. p. Transmission and distributing lines aggregate 616.82 
miles. The interurban line from Atlanta to Sto tn. was completed in 
Nov.1913. The hydro-elec. plant at Tallulah Falls was placed in operation 


April 1 1914. 
OFFICERS z-Obale. ff Posed. Bi et omg ad Pree. P. 6. Aricwright: 
V.-P. & Gen. Mer., G. W. Brine; ¥4 , Oper H. Glenn: 


Asst. Sec., Paul .’ Reid: Treas.. # \ itechell 3 ¥: 
Atlanta.—V. 104, p. 1382, 1489, * 2343, 2345; V 


2 Goorsig San. 30 1913 th & Elec tric a 


, & Sec., 
-“Aud.. H. “riya. all of 
. 105, Pp. 606, 715, 8. 


the Georgia Ry. & Elec. Co. 


; | seen he year lease why ae my oeTe is tn the Ganae ite. & Power 
es that the latter com y guarantee all the fixed charges 
Pe maak oat an of 8% on com. stock, the holder of each 
T60°s com. Ex Tecetved, as addi consideration for the lease, $3; 12% 
lst pref. and $125 in 2d pref. stock of G Ry. & Po wer Co., V.94, 
A ft + shares of the Atlanta Gas ht Co. and of the Atlanta 
are not included in the p d under the lease, 
Northern Ry aadimeedl gael taamaiaased 06 toa lamnee. tor and dane thé 
of the lease, the es arising from any and all of the said shares. 
ORGANIZATION .—Iacorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta By & Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Ligh ©. and the Atlanta Steam Co. Franchise 





JAN., 1918. | ELECTRIC 





RAILWAYS 7 





oe 





; others 50 years from August 1899. Com- 
steam-heating 


mak e0e.608 6% fas busts ond 
*S for v. it 


stock of the ya Northern Ry ag 
beg let BONDS— Date. 


2,400,000 See text 


4.336.000 Jan 1 1949 
Int. at Amer. Trust Co., Boston, . 
ti C0. 000 Jan . 1932 


mortgage gold (par $1,000) 


Atl Cons St Ry ist consM$2.- 
000 £($1,000each) -.c* .Y. at " 

& Dep. Co. of Balt. ey 
5g J-J 1,350,000 July 1 1930 

o{ Interest at Sold Colony Trust Co., Boston, 
Atieate” d05 5 Co, ist mM 1897 5 


1, 4,260,000 — 1 1947 
$1,150,000, ¢ ($1, , Or 


)..c* jeeeet $2: 
000,000 Georeia ag ny & ‘ondon. Bn rig Com 
. 500,000 are reserved to retire under 
alana Red. on amy tut, Gate at 110 

ee fund became opera’ in 1 which retires $10, ds 
can. ear — 1907 to 1911, i stinum thereatver.. “Soe V7 um from 1912 to 


ay ae? 006 in Jan. 1 rag* 

mpt. m 

an liens dneluding the $400.00 Atlanta & N’ 
der extensi 


Rae a: notice at 1 ‘ 
in 1910. $195,000 poleea fas. sinkin 
dends.—-Dividends are now paid under lease (see above). 
section for r January 1917. 
Power na et 
basis). 


bo 70% of actual cost. 
: a sinking pas of 


a KY report of Georgia f 
nelu oO 
OAD Owns 210.555 miles of track pow By hd 
assenger ag 22 geet cars. 2 
H Woleke: -—V. 98, p. 304, 303; V. 09. Laas: V. 100. p 
» Atlante flocthera Railway Co.—A trolley road. 
ON .—Entire > - eg aa 4 the Georgia Rallway & 
Interest. Outstandi 


400.900 July 1 1954 
rustee. 


sGeocer AND BONDS— Date. 
tock, 


e $400,000 guar} 1904 5¢J-J 
+1 ,000) ‘gold ;c* in. st my Colony Pr. Go 


or coal Seal 
ect to call = any ia. ft at "heed und of $5,00 .000 ) pes ann. 
000 bonds are held alive in sink. - 680 
MRNINGS ar years ending o Bs 31: 
Tazes. Int., &c. 


eric ence any ahién as diap inion nde $27. 932 $5,528 $27,503 def. $5.0 099 
2 ——31,.748——_ def. 4,471 


91 
ROAD.—Operates 18 miles of track fro 
with Gar Ry & EO for eibain ond Gaia rishie 
a. Ry o. for 
Atlanta. Cpondard 


.869————_ sur. 406 
m Atlanta to Marietta, 15.2 wee. 


into 
faaaen July 17 1905. 


eR 
ATLANTIC CITY, N. J. 
CITY & SHORE co. 
ON. 
be 3,000 shares of the Atlantic & Sa & Suburban mr 8 


of the stocks of the Central Passenger Ry. Co. 
Also owns all of the $591 


in 1909 in Deiewans, A ry 2,995 of 


City & Shore RR. Co. 
bonds of Atlantic & Suburban R 


Stok oh 00 00 BONDS— Date. 


591,100 
are secured by 4 F591. 100 Ati. & Sub. ist mtge 
Ms. and 2, 505 out Ors 3, 000 shares of stock of that company. 
due Feb. 1 1928 or Feb. 1 1940. 
Lin eg —Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 


a) Atlantic, City f Shore RR.—An electric road. 
Default -—Int. due ec. 1 1915 was defaulted, due largel 
Clarence L. Cole was ap 
cure. ‘ ~ following ee SE committee was organized: 
Hore H. Bachman, Tilghman Johnson and John Mclihenny. 
RG NIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
charter. Leases Atlantic City & Ocean City RR.—see terms 
aed owns $218,500 of the common stock of the Atlantic City & 
= stock and of the Atlantic 


Cent. Pass. Ry. p Sse under 


Rr by ye. A the 


losses ov ae a si 


Ocean City Compony 
& Ocean Ci - R 
agreement. 
Contract with West Jer: 
entered into with 


& Sea — RR.—An 
est Jersey Sea Shore 
a Ave. line of ‘the latter road, = De from Atlantic C 
miles, is operated by this company 

has an option 
the Atlantic City & Shore RR. stock. 158. 

Fare Increase.—On Nov. 5 1917 the Bd. of P. “U. Comm. . J. auth. 
the co. to raise the round-trip fare between Ocean City and “atlantic City 
from 50 to 60 cents, or double the existing one-way fare. 


ee at AND pore Date. 
coll A... b dgad 


The W ersey & 
| May ‘ 1918 a majority of 


‘000 
nt. at Gibca Trust Co., Phila., 
, but can De called at any time at 110 and in 
ROAD. —Operates 47. ry miles of track in and around Atlantic Cit 

a road througt Pleasantville, Linwood and Somers Point, to 
connected A 2 miles of trestle and bridge 


5, gross, es, 678; deficit after deduct- 
In 1914, gross, $632,728; net, after 
surplus, $18,892. ings 


H. Silverman; “V.-P., Charles Evans; Sec., J. M. 
é bs - game 86, p- 


uding 
City, the latter two points 
owned by the Atlantic City & 
EARNINGS.—For cal. year 191 
ing taxes, rentals, and int., 
taxes and rentals, $66,392: int., $47. 500; 
pubes finge > ap 


a a Stone; Gen. 
bell; ‘Proas., 1... Stone; Gen. Sup 
) Atlantic City & Ocean City Company. 
he Atlantic wend & Ocean City Com | 
owns the entire ($180,000) stock 
atlanta City & Coma City RR., and has 
collateral bonds of 


Ocean City Company, 
latter leases the Ati. 


nized in Delaware 
am) a — of the 


the cnauken —_ of the Pye Olt 
the Atl. sony & Shore RR. 


19,500 per annum, and an acerienst contingent sum equal to 33 1- 8% 


e net surplus, but not to exceed 
STOCK AND BONDS— Date. 


zis. 500 is owned b. 
ity ‘& Ocean City 


ng Maturity. 


1907 350 000 Mar 1 1947 
Girard Trust Co., Philadelphia, Trustee 





Collateral id $500,- Ape 
os redeemable iio & & int ef 


is redeemable at par. 





— 


ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
m Somers Point, across ——s E he Bay, on and trestles, 
to Ocean City. Rails, 85 lbs. V. -B: 158; vs 87. pe 

Vig-p on .—Pres., Penrose Fleisher; Sec., J. M. Oamp bell; Treas., 


2) Atlanti a Ss b ° 
SrAsentk ry Tr 7 py bem ny in New Jersey Dec. 7 1908 as a re- 


one porated Ba 
euniiedian et of Eo Atlanens 19) ef & Suburban Traction Co., cold under fore- 
closure of Ist mtge. V. 87. p. 1237, 1532. 


STOCK AND BONDS— ‘Date. . Outstanding. Maturity, 
Stock, $750,000 ($50) === 2 eae ‘ig 


000) 1909 4¢@F-A 591, *100 Aug 1 1929 

1000 ss saat riaae - + Ce eset oe: 
by A hoe £8 Co. Rete er " 
iat have no sinking fund. V. 87, p. 1237. 

s(EARNINGS.- BA calendar year 1916, gross, $85,951; net, sa ae- In 

197; net, $21) 069; other S inoenas $3, 132; & int., 


$54. a7: deficit, ‘$10, 674 
16.13 miles of track from Atlantic Ot to Pleasant- 
miers 0 and Shesson, Standard ga 7 2 = ati 


nile, Soniars —Pres., E. Kohn: See.. "'M. 
Irvin L. foi 87, re , 1532; V. 88, p. 881; V. 90.7 .. a 
aise cae 


AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 
ORGANIZATION Chartered in March 1906 under laws of South 


Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and 13:0 clasoiintion of the fo companies 

Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 
. wns dad Eon aie rail Latta re ate, Elec. a 

oO en wa s a., an 
a : light L—-; 5m Augusta to A nen. 8. 6. bs and 
an wer suburbs and owns 

valuable real esta fo A Railway franchise in 


te in central of . 
Augusta onuives 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division Is on private right of way. V.92.p.1177. Also owns 
the $500,000 com. stock of Georgia-O arottnn Pow. Oo., tncerp. he So. Caro. 
to construct the hydro-elec. plant on Savannah River, which was placed in 
operation Feb. 6 1914 with an initial installation of 14,000 h. p., Teese 
capacity about 28 a & p. Operation of this plant was taken over by the 
Augusta-Aiken Ry. & Ei. Corp. on Tee July 11914. The company guarantees 
=. and int. and hy fund on the Ga.-Carolina Pow. Co. Ist M.5s. 
arly in the fall of 1916 Peed sig its holdings in the North Augusta Hotel 
Co. and North Augusta Land 
On June 23 1915 the stckhol authorized an increase in the 6% cum. 
. stock from 660 to $3.280.000, the new stock being issued tn 
exc e for the $750,000 pref. stock of the Georgia-Carolina Invest. Co 
(a holding co. formerly controili the Ga.-Caro. Power OCo.), which has 
been dissolved. V. 100, p. 1830; V. 101, p. 283. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $2,250 BOD as la!” a uthieore ene SaeOe ! Jcehwtenwe 

Pref 6% cum : $2 350,000 +100 O-M 3) 350 50.000 _ See text. 

First tg $7,500,000 old 1910 5¢3-D 3 -100,000 Dec 1 1935 

et sa wics Sea two 6a.” New 000,000 June 1 1940 

es 1,000. 000,060 $1,004 ,000) .c*ntf{Int. at A 5 ay Tr. & Dew. Co., Balt., Trustee. 
000 g ($500 and 51 1912 55J-J 2.750.000 July 1 1952 
Gua enc ennennnnnn *tf)O ea Trust Co., New York, ratios. 


7,500,000 Ist m bonds, $80,000_are sreqeury 
$80, 5000 ina A, mas $967 .000 ar Eeeed to retire Aug oy &. 1D lee bon 
and balance is for additions, &c. “subj. to call asa whois © rin part for sink. 
fd. i at 105 and Int. on any int. day on 30 ining ‘Land be notice. Interest is preying 


Be ayment of $25,000 pe York. Ist 5 yes 
‘or ent o' ann. 
and’ $ J gi tom each qucunive period of 6 5 bene - f tnaturity ay, bonds. 
93, D. 1177 A ta Ry. & Elec. bonds can be a 20 or 30 
trom date at 108 and int. on 6 months’ notice; asa dof & of 1% 
years June 1 1905 for 15 years, 1% for neue 1° ears and 2% So renatain 
10 years. 5 ag was held in ng an. 1 1918 
The Ga. Pow. bonds are subj. to call as a whole, or in part for 





sk. fd. at 08'S and int. $67,000 are in treasury. a. beginning with 
we | will b& sufficient to retire all the bonds at awe. X, "They are guar., 
p., i. & s. f., by Aug.-Aiken Ry. & Elec. Corp. V. 95, p. 179. 
‘Dividends:—Initiai dividend on preferred—1}4 %—paid Dec. 30 1911. 
same rate quarterly to and incl. June 1914. None since. 


REPORT .—For year ending Dec. 31 (1916 eet in V. Jos. Os. D- 2338): 


Calendar Gress (All ad aj ter Int.onCo. Int. Balance, 
| eee SR3046 $400735 $195.42 “Sig7, Bias. Ine eas ‘“$5e001 
1915 -.----- 732,99° 351, 735 oi 667 137,500 13,402 3,167 
Latest Earnines.—F¥or 1 30: 
1916-17. ._-- "$910, 108 $4141 675. age o3. 389 $137,500 $10,035 $73,151 
1915-16___-- 808,777 396,528 195,699 137,500 15,895 47,434 
ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city et and 24.28 miles interurban between A and Aiken, 60 


to 100-lb. T rails. Standard gauge. Owns Lake View Park on Lake 
Olmstead. 
OFFICERS. 5 ty a ¥. 9-1 eng Vv. .% J.H. Fardee and J. K. Choate; 


Sec. and arene. . G. White . Corp.—V. 100. 
p. 228, 1830; V "foi. > 383: ‘v ‘03D Dp. ‘sie: v. 104, an 898, 2338. 
a 
. AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 
ORGANIZATION .—In ted in Texas on Jan. 3 1911 as successor 


o the Austin Electric Ry. ranchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)--.. ---- -------- $560, 
Pref $500,000 ($100) 6% n-c.. _... _...-.-. 560000 _ Bee 
First & ref mtg $1 1,560,000 isi, Ba 3 786.000 Jan 1°1936 
gold ($1,000) _. ---.- ffInt. at Sexe Trust Co.. N. Y., trustee 


Bonds .— $714,000 Ist rn fin bonds are reserved for Ho: le &c. Th 
are subject to call on any int. date at 1024. Annual sinking ‘fund of 2% 
of bonds out nin1915. V. 92. p. 185; 3. Pp.) 1461. 

Dividen or to 1915 paid 6% on pref. and 4% on common stock. 

No later information. 

EARNINGS. oer ~ years ending Dec. 31: 

Year— Gross. Net. Int. & Taz. Sink. ras. lus. 
i” ee $269,094 $106,020 $51,717 $15, 38 630 
SO rtinwiiisnite 240,177 82,407 51,554 16, i 14, ot 

ROAD .—Operates 20.95 miles of track. 55 and 72-lb. rails; 45 cars. 

OFFICERS. wm W.d: ptt V.P. r H. Watriss: Sec., A. L. Kal- 
loch; Asst. Sec., G. P. Gannett, Augusta, ; Treas., E. P, Wilmot; Asst. 
Treas., G. E. MBE Augusta, Me —V. 93. p. 526, 1461, 1631. 





AYER, MASS. 


LOWELL & FITCHBURG STREET RY.—A trolley road. 

In 1913 W. W. Sargent, President of the Fitchburg & Leominster Street 
Ry., and bth 41. aaeewed pec 9 

ORGANIZATION .—Incorporated in Massachusetts in 1903. 

STOCK AND poe Date. Interest. Outstandi Maturi 
Sees Sere Lee (ene) esaockee bene  “abanves $275, In 1916, 2% 
First 0005p (see eas gold! 1906 5¢ 275.000 Jan 1 19 

1. ,000) no o anki fund. | Subject to LH at 105 and interest. 

‘ “a ia t mtge. was originally for $1,000,000, but has been closed 
a 


ividends.—In 1916, 2%. 


EARNINGS.—For year ending Dec. 31 1916, gross, $58,278; net, after 
baxes, cag? A723; other income, $1,764; interest, $13,750; divs. (2%), $5,500; 
surplus, $2, 


ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer ee, af ur running from North Chelms- 
ford to Westford; connects at N ord with Bay State St. Ry. 




















8 ELECTRIC RAILWAYS [Vou. 106. 
and a with Fitch Leominster passenger OFFICERS .—Pres. ——— A. Cross; V.-P. * — Mer. James R. 
cars “snow plow and 2 other cars . wig i ecaled ; Sec., William ; Treas., J. T.£Staub; Aud., N. E. Stubbs.— 

wet Sargent; V.-P.,O. F Baker; Sec. & Treas., | V-. 104, p. 560, 1491, 1586, "Vv. 105, p. 820, 910, 1105, paral, 1523. 
Re N. Wallis, ‘all of Witehbure. BM — : (1) Baltimore Sparrows Point & Chesapeake Ry. 
MORE, page Sage ar a gg ho Jan. 1903 was leased for 999 years to the Un. 
nape bo as a Se be ecetpts gh - tae 83. fs interest Sea ee aie ae “s all of clone Beeve v.79 Pp 
Baltimore pay a park taz rom 1% to 9% of grossr AS +P. 
guetta Limits, t on turn and private of way, and Has aay hg? of single track "teceding = line 22 miles long 
are required etinin City ees tracks and to eet on each side. bag bye See Steel Works at Sparrows’ Point, and 


UNITED RAILWAYS & rea pi CO. OF BALTIMORE.—Trolley . 


IZATION ieee at Annapolis March 4 1899. Com- 

ounata passenger rai ways in Baltimore City and panemere 
and lines extend into Anne Arunae County and Howard Coun 
the present and previous conso! . embraces the follo 
Baltim Catonsville & Ellicotts Genet Railwa 

paella Passenger Iti R © et | > ’s Falls Sey of Baltimore 

ee heer % 0. 
M raction. 

petamore yay aE on 


Oe tie te tlec. x y- 
Baltimore & Northern Elec Ry. rie Walbrook & Powhatan. 
all the stock, and holds a lease of the Baltimore Sparrows 
ae Ay FAH Ry. Co. 
Pile rene} ny .—In Aug. 1906 the Maryland Elec. Uftied 
to provide funds for seeded tem ements and acguistions of the Unite 
Ry. & Elec. Co., ee ee Balt 
thus forming the Mary land Elec. Rys. See statement of toag ~ nay 
Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 
Tnlved Rea Water & Power Co. for er in conjunction with 


nited Railways Co. nad 
ant operat 


taxable. 
© in April 1913 Judge Bond ta the City Court at Baltimore decided tha that the 
must pa; ving streets between tracks and ott on 
either Ben V. 96D 1090, On Aug, 6 1013, the Court of Appeals of 
ryland 4 caeuk det flies and unanimously held sued company's ooP- 
ee Metoered co ace ged aces wan to rabaie ond uae So te ave. In 
Fob. 1916 the same court again hold that co: is required m y to keep 


id that, the She Moerviend Court of Appeals, reverting the lower Ooms. 


the ne ag Roads Commission can: er from the electric 
sewer, cone n oe of g and Fe- ee tracks in building 
2 vem vor Ny Fm 
Wage Increases.—V. 103 D- 1113: v pars = 1421. 


STOCK AND BONDS— 


Date. Dio.or Mat. 
» $35,000,000 ($50).. -.-- 


Outstanding. 
4Q-J Ars ” $20,461, 200 Jan ay 1 
ga J-D Dec ‘1 bo 


Pref, cum, $14, ¥ ($50)..... 
Inc mtge, $1 000.000 1899 4‘ g J-D 13,977, 
cum, tax Fayente at option of co. after March 1 1949. 
Tr Co, Trus_ ($1,000 _e*tf|Int. at Alex. wn “Ss Baltimore. 
1st con mtge, g, z 1899 4¢M-S_ 26,450,000 Mar 1 1949 
&}-000); Con Tr}Interest at Alex. Brown & Sons, Baltimore 
fasomne Trus._c*t 


Income {dg bonds ($1 00, g 3,920,000 June 1 1936 
sf Gall tates 2°750 000 i barr 5 F-A oe 750,000 Feb. 1 1921 
er, or part, at 101 Int Int. at Alex. brown, & Sons, Baltimore. 
on days noticec Paras ** 
ar "$500, 31.000)---20% Int. at Alex. Bio wn & Sons, Baltimore. 


sates Wateitew ote sin i900 5 MN 1600-0 000 Nov 1 1929 
agnon = at Merchants’-Mechanics’ First 


0) ge, Trusts B 
Wares 00) be stl isp aa to  P 


mtge, ¢ ($1 ban Ry Bonds (1802 Int. at Ale Afer. of 


Lake Roland Elevated—ist soo — is 
a, Interest at Alex. Brown 
(31 Pe so idbiee ated tf et ee Trust Son oo 


9700.00, wold 2 i mare (1802 Int. at Me Sch Mech 


tile Tr. & Dep. coat 
Ext and imp list mtge, ‘ore cane 
$600,000, ¢ ($1,000)_ntf Baltimore Trust 

Int. at Merch.-Mech.First Nat. Bk. 


above as fae Bale 


Ci 


from $24, ,000 to $35,000,000 in Sept. 1917 to provide for conversion 
feature of notes of 1917. Common stock wed on Baltimore Phila- 
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667. 


Bonds.—Of t an abe nibbee ofl tes dommes. bonds 
issued (of which $3, 090.006 000 are in treasury): $8.550. 
derlying securities. e fun nds are red. on any — apd 
and si All bon bande are | on Balt. Stock Ex 


50 £00 S00 hewe been 
eto un 


lst Consol =: a 8 000.200 Income 4s +" listed on a ty exc 
$8,000 Cen st cons. 5s are 7 4 ys. & SO ee 

in Feb. isis )— aR $2,750,000 bh bye ae, the $500 
Catonsville & Wieott’s Mills Ist M’ 5s'due J gies to 1 1916 and ihe $1 300 OC ‘000 
C% Gul. Se. mates dus June 1 1916, called for payment Mar 916, and to 
baige. can certain oe, impts. — the 5 years follo No n 


cm be aan n present y during life of notes without 
giving ‘note ‘Sete equal se coouslly with bonds ed under such new mtge. V. 
Kathe Notes.—Convertible at the option of the holder into com. stock 
at $30 share within one year after Aug. 15 1919 and at $33 thereafter. 
$3 ,000, bearing 6% int. were issued for new equipment, extensions, &c., 
stockholders being given referential subscription rights; remainin 
$2.7 bearing int a {6% for exchange, par for par, for the 5% 
Soar Id notes due Feb. 1 1921. See V 105, p. 820, 910, 1523. Re- 
deemable (subject to the right of conversion) at par and int.’ on 30 days’ 
notice. Safe Deposit & Trust Co., Baltimore, trustee. 
DIVIDENDS. ——Dividends of of 1% were paid in June 1899 and 2 
in Dec. 1899, and 2%, each six mouths after that —_—— nt on the 
on both the i bonds and the pref. st the 
7 to on the bonds) being subject to a pm 2B. Pt 
thereafter until June 1911, coupons being funded. 
foods Senate de Tees irias ieee 
m v.— — 
In Pe a. since, 4% per e um. eae ee + 
DAP — ies of tock, 410.2; cars, 2,062; uge, 5 ft. 434 inch. 
70-1. T and oe. and 124\-lb er. Capacity of or generating 
tions, 42,155 k ie of (5) sub-stations. 36,000 k 
REPORT for the year ondins Dec. 31 1915. in V. 104. 1 











. 13. 

Car miles run__.__.__- 31 07. ‘513 29,522,100 30,250,194 30,203,185 
Revenue paeenges..... 199.) 8,285 181'344 029 185,296,350 182,180,767 
: |, SR RR 81.771.297 75.807.256 77.102.879 74,634,030 
Operating revenues... _ 39°9 4,051 $9,028,1 4 ; $9,046 492 
ting ex ---- 4,567.9 4,142,699 4,312,439 4,146,431 
Depreciation. an 22) aa 495,702 410,548 469 395 530,226 
, licenses, &c__... ,840 924,534 909, 866,229 
Net oper. income.... $3,855,559 $3,550,363 512,261 ,503 ,606 
Other income__....._- 92,000 8,333 on 24,721 " 6,945 
Total net Sneome.. ..- 558,696 ,536 982 ,510,551 
ins. on bonds, nents, 32:28 Be $a'taoroas 2,158,534 $2,159,189 
Int. on income bds 4%) 559,080 559,080 559,080 
Preferred di a. if % , ‘angel 0080 920 920 920 
Common; di dive. ae 818,448 818,448 818,448 791,362 

Surplus for year. -_--.- $288,756 None None None 





Chesapeake Bay, where summer 


Interest. Outstanding. 
1005 4346 BA | 2,000.00, Feb 1 1965 
guaranteed, 


"GL000) and Finterest....c° tf teorek at ps bag '—— & Sons, Baltimore, 
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 22i. 
» » Beitimore Hi ON taco. & Elkridge Ry. 

on 


- 26 1905 in Maryland. Stock, 
100,000: 0: outstanding. $10, 


nes beyond th have 

along. e shore 
 SaDor AND BONDS— Date. 
Seoak. - 98.000. OO ccc cwantik’ seilinie 
¥ $2,000,000, pein-| 


t. 
“Rys. & & 
None out by United eyes & 


Owns 2. 
Elec. Sov. 87. Dp. 
THE ihe ELECTRIC RAILWAYS CO. 





ORGANIZATION .—In 1906 the charter of the M Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the % 
among lone that company to 1 8 ys. 
& Elec. Co. for y,. and charter in 
1906 to adapt it to that ; ug. 1906 w idated with the 
Baitimore & Annapolis Line, which latter line has since been 
fied. The Maryland Electric Rys acq sites. terminals, 

-, and is erecting , purchasing equip- 
ment, &c. which is leased to the United Ry. & Electric Co. for on eames 
rental of 6% upon the actual cost S matey ot 

-000 ,000 of The Maryland Thee the United Cea itself 

purchase the so leased at a ysufficient the bonds. 
See plan in fuil in V. 83, p. 156. FES pp nme: Ape % 
but terms are such that reatal will be more than t to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 

4 Nagi AND BONDS— Date. Interest. . 006 3 ot 
First mtge, $8, 00; gold] 1006 Bg AO  *4'Ot0. Oe tt 

1.000 sinking fumace ef accantile Tr. & Dep. -, Balt., 


“R 
$6 F-A 1,000,000 A 
st Co., Baltimore 


Bonds —A sinking fund of 194 9% 00 Me oR ag Ay 
— on Mary ec. Ry. 
out began Mar. 20 1910. a are redeemable at 110 and int. 7 Gay ie. 
date oe. é oT} “oyinterest payable at office of Alex. Brown & 
SO Poldenas ‘ _—First sf aividend (144%) was in Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1%; July,1%; none since. 

ROAD. at. mies of track from ye 
Pe. a Operenes 26, em fro rod deal of track h 


a good d 
ae oiaas tas tes ns or ieased to the United Rys. & Elec. Co 
OFFICERS. —Pres., John Wilson Brows, a’ -: & Treas., J. N. ghaane- 
Sec. <<“ McLanahan; Gen. M Porter.—V. 86, p. 337, 
1159; V. "88, Pp. ; V. 98, p. "1608, 16 S67" Dy 105, p. 1419. 


F 





BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC Co. 
- Feb. 16 1906 in Maine and is a consolida- 
1. Damaee homedas & Winter- 
ectric Co., Brewer Water Co. 


the Bangor 
- 82, p. 7. wns the entire capital stock of the 
er Co., the Orono W: ter Co. and (with the of one 
fF the Bar Harbor & Onion ‘iL Power Co. Owns and operates 
way lines in panaer and Brewer and the lines connecting 
, Orono, Old Town, Charleston and inter- 
ectric I and gt? 


rrington, 
ting or A furnishes the ¥ oe - oa to Veazie, 
iguillwaver, Milford and Brover~) in addition ortho above th 
company, t contro componl es, does the a e 
and sé vewer business in ey ttn my Blue Hill, Bar Harbor, Seal Har’ 
Also furnishes the water - to Ellsworth, Orono and Bradley. Popu- 
lation served estimated ray (incl. controlled -.) 
Franchises. STeaaiiins tov chat 7 clas a ee “Bangor fires in 
1937; franchise cevering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 


STOCK AND BONDS— Date. 


Interest Outsta ° . 
Common, $2, REE scams Q-F 2,000,000 Feb'18. 
Poet $1500 000 7p cuntsi00) 2227 QU 1,500,006 Jan ‘18, 
Ist cons M gold. $2,000. 1905 5¢4-3 1,400,009 ° Suly 1 19 
($500 i, ) *t? Guaranty Trust Co., New York, 


Boston, 
Har & Un Pow Go ist 1907 23,000 set 1 1935 
x 000($1.000)c*tf Cnn Trust Co. Pattee Trustee. 
May 1 11 
> 911 ee text 
($1.6905. “we¥tt}c Guaranty Trust Co 
ater first m 
RS CA aa e Dep.& Tr. Co., ortiand, Me.. Trus. 
-—The ans couaiee bonds are subject to call on 60 * notice 
& int. on any int. date. Remains $600. 000 reserved 
nds are pot subject properti :V. 80, 1,000 retired. 
Union River Power Co. ~~ Sy of 
09, 
ic. Of the pemkinder, $100, are reserved to retire the Bar Harbor 
Electric Light bonds and $882, 000 for in &c., at 85% of cost of 


.$600,-| 1899 5g A-O 509,000) A 1 1929 

)._ e*ntf{Int. at Old Sicheny Las Co., pril 

5 M-S 
Light Co} 1901 4% M-N 100,000 
$100,000 CO --; adibiee ce_ntf 7. at Portland meh, Bank, Portland, 

er 0,000 Sept 1 19st 

oF Trustee. 
: ort | 190 4% J-J 90,4 ,600 July 1_1925 
+ not subject to Int. A Portland (Me.) Bank. Union 

) tf| Saf P 
ys! +f lien 
Int. at office of eee, N. astern Trust & Bkg. Co., 
articulars, bonds, b 2. Sr ng Tees sy The Pub- 
018,000 Bar Harbor & 

which non are deposited under Bangor Ry. & Elec. ist cons. M., 
whed by that company and e535. 000 in hands “ the pub- 
same. They are guar., . by Bangor Ry. & Elec. Co. and are subject to 
| ot 12! Be int. on a oty int. date on 60 days’ notice. Int. at trustee or 


erril o.,B or; at J.& W. Seligman & Co.,N.Y. Trustee 
Bar Harbor Elec. ght Co. bonds is Union Safe De Ht & Trust Co. 
Portland, Me. Of Bangor Pow. Co. 1st M. A (all 


. $750,000 Series 
t. 11921 & 5% . 
%). $520,000 issued 


"| Seid Benmanaciey + to 


1 1916; bear 4% % to 
after to maturity. 


$1, 750,000 auth. (int., 


Series 
and ou ng, 1, reserved for extensions. betterments, &c., 
at 85% of cost of same. Int. p able at office of trustee and at office in 
meas Subj. to call at 105 t. on any int. date on 60 days’ notice. 
No s. Both series assumed by Bangor Ry. & El. Co. 


veesidende = 5% ber annum paid,on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, 


when 14% (quar ist was , which rate was con- 
tinued to oa 1920. In 1911, 7 a 38 1 was iy > and new 
stock w . on which 13 been paid q m Jan. 1912 
and incl. J ‘lon. “oS. On common tar div. of %, ‘vas paid 3 Mayil 7} 
and 4% has been paid quar. since to and incl. Fe 
REPORT.—For years ending Nov. 30: 
ae Ne p or Interest, Pre _Re. Balance, 
Nov 30 Year— $576.90 ( . year 
CON a indtimiinnwued se78- 0 s5i7. 554 $227 $105" 60 
a his sh coieatasidad dial 213, 105,000 51 134 
D.—Operates Ah “aiiis oe lle uivalent. Rails, 48 
to 90. girder and T standard gauge. pass. and 21 freight cars, 3 gravel 
7 snow-plows, 1 sprinkler 3 hy ro steers plants with 


wana s misc. 
14.7 ,700 h. Pp. capacity and 2 steam oy LE. dovelening 3,000 h. p. 


OFFICERS.—Pres., E. O. Ryder; V.-P., Frank Nesting Ses += V.-P.& 
Gen. Mer., E. Under 


M. Graham; aes Howard 
management of E. W. Olark' & Co.—V. 103, D- 1031: V. 104, p. 1263. 

















JAN., 918.) ELECTRIC RAILWAYS 9 
BARRE, VT. Siaking fund 11% we yontty of 3 bonds oe pegen Kerf 19) 1917. $16, O00 retired, : 


MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION. Fm ys in Mass. on Nov. 12 1912 and owns a con- 
Trac. & Power “ 


owns 
cosalbance’ t Ligh Co., Vermont Power & L 
Molly’s Falls Elec. Lt. & Pow. Co., Water terbury Lt. & Pow. os... also 
assets of Corry-Deavitt-Frost Elec. Co. —= electric light, heat and 
ve in Barre and Montpelier and in outa y all of Washington County, 
t. Franchises are perpetual. 

‘are Decision.—In Nov. 1914, the rg ye Supreme Court held that the 
nue ag Montpelier Trac. & Pow. is obliged to maintain a fare not to 
exceed 5 cents within the cit limite of Barre and Mont oxzad and give 
eara e Gea isin force. V.99, p. 15 


STOCK AND BON Date. Interest. rey Maturity. 
Common $1,000,008 ($ 00) Mi akin pidukdson San sncgracue 
Pref $3,810,000 ($100) cum... __.. 6% 1386" "100 See text 

Ist refund mtge $2,500,000{ 1914 5¢A-O on” 900 Cot 1 1944 

58100 & $1, _.-¢*&r*tf\|Int. at Amer. Trust Co., Boston, Trustee. 

Mon ist M g; 1897 5g M-N 100, 000 ev 1 1917 

3100. J each), not{Int. at American Tr. Co., Boston, trustee. 

subject to call..__.____ c* 

Consolidated Lighting a ae a ha 5 J-J 520,000 Jan 1 1926 

Vermont Power & a OS eras Sie 5 M-S 316,000 Mar 1 1927 

Corry-Deavitt-Frost El Co... ___. 6 M-S 5,000 Mar 1 1930 

Waterbury Light & PowerCo. _... 5 M-N 94,000 See text 

Stock.—$2, 3-42. aor pref. stock is reserved for conversion of Ist ref. 
e ‘ ax- 


Bonds .—The above bonds of light and power companies are assumed 
by the Montpelier & Barre Light & Power Co. $250,000 of the ist ref. 
bonds became convertible at ho -y~ iy hype into pref. stock at par on Mar. 1 
1916. As of June 30 1917 $26, been so converted. $257,000 addi- 
tional bonds will become aavauae into pref. stock at par on Mar. 1 1921. 
Red. as a whole a 105 and int. on any int. date on 4 weeks’ notice. $1, 440. - 
000 bonds reserved to retire underlying bonds and $844,000 f 
rae onan improvements at 75% of cost. 180,000 Consol. 

Co. bonds and $84,000 Vermont Power & Ltg. Co. beads are held in 
‘unds. Some — not incl. in amounts shown outstanding. The 
Water’ Lt. & P. . bonds mature $6,000 yearly to Nov. 1 1921: then 
$7,000 yearly to P SD % 1931. The Barre & Montpelier Trac. Ist M. 5s 
were not paid when due on Nov. 11917. Efforts are being oy to Ao 3 
a es without receivership or foreclosure p 
pon has been submitted to the bondholders for the seine vor thet Bm 
20 FF ngs under the same terms as at present. 
Dividends.— A div. of $2 50 was paid on the pref. stock Apr. 1 1913 
covering the 5 months from date of ye on Hor. 12 1912 to April 12 
1913; $1 50 paid July 15 1913 and $1 50 quar. since to and incl. July 1917. 
No later information. 


EARNINGS.—For fiscal years ending June 30: 


June 30 Yrs.— Gross Earns. Tot. Net Inc. Int. & Rents. Bal. for Div. 
SOIT ccm conaue oe ei} $100,834 $111,936 
pt | eras ,237 376 100658 110,718 

PROPERTY pei ane plants lhe a ate capacity | of about i4 5775 
h.p., and 4,000 h.p. in addition is ava le by contract 450 h .p. is 


water power. The steam plants, under normal conditions, ‘are held largely 

as a reserve; 130 miles of transmission lines; undevelo water power of 
about 4,000 h.p. capacity. The Barre & Montpelier Trac. & Nae Co. 
owns 9.75 maiten = track between Barre and Montpelier. 58-Ib. T rail. 


Gauge 4 ft. 8% 
O77 Cane .—Ch. of Bd. of D ,C. H. Tenney; Pres , H. ¥ 
1st Woods; Treas., E. A. Bradley; Asst. 


Treas i. 8’ Ei er et ae Ok A. Gian Ui der f Charl 
eas., I. a. u wit D management .s) ries 
8: V. 100, D. 144, 313, 1082; 


#- Tenney & “> ee a 4 
- 103, p. 1122; V > 108 p. 2015: 105, et 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 





dayne Loew oh eb &c.—Organized in Louisiana; does entire electric 
pansy LE. Vy f an TF ae business in Baton Rouge. Rail- 
Oy Ag aaa electric-lighting and power, 1988 
mann AND BONDS. Date. Interest. Ousmentins- 2 saert. 
acinar: ewqee::... eademninaas $390 17.4 
1st merieuae ($100 § sold) 1900 5 F. on 55 500 Fe Feb Bt: 
($500 and $1 $750,000. gold) i Int. oes O11 Oc Boston 
ey id coupon notes, $300,000, 1915 6 


,trustee 
yy 50,000 i 1 1018 
Int. at Old _ nol Tr Co., , trustee 


Stock.—Div. on ge: is cumulative from June 1912. Sarria at 110. 
Bonds .— 37,000 ds, not incl. in amount outstanding, are in treasury of 
om any; remaining bonds may be issued at not to exceed 80% of cost of 
ms and improvements. May be called, in whole (or in part for sink. 
pane at 105 and int. on any int. day. Sinicin ng fund of 1% per ann. of 
bonds out an Feb. 1 1914. $19,500 canceled. The 3-year notes are 
eallable as a whole at par and int. on 30 aye notice. 
Dividends. pref., 3% s.-a. from Dec. 1911 to and incl. Dec. 1917. 
= ate 2% on com. paid Dec. 1915. In June 1916, 3%; Dec., 4%. 
‘oe 
EARNINGS .-—For 12 months ending Nov. 30: 
Year. Gross. Net,afterTazes. srtcrest. Sink.Fund Sur a. 
1916-17 _- 2 ee, gE ee $230,585 $37,596 $5,065 $72, 
oS | ees 209,545 


$114,867 
107,417 36,423 5,199 65 798 


ROAD.—Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; stan gauge. Power station capacity, 1,500 k.w 


OFFICERS TE hae Harry H. Hunt; V.-P., ar: Godchaux; Sec., 
Alvah K. Todd; Treas. Henry B. Sawyer; Gen. Mers., Bag 1 & Webster 
Met. Assn.; : Mer., "WWexwell 4 Stover ph 101, p. 1806; V. 104, p. 1488. 


BEAUMONT, TEX. 

EASTERN TEXAS ELECTRIC Co. 

ORGANIZATION. ieee in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
electric-li hting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which in Dec. 1913 comp leted an inter- 
urban electric railway between Beaumont and Port Arthur. a distance of 20 
miles. Also owns the entire stock and $300.000 of the $600,000 bonds 
of the Beaumont Traction Co., doing the entire electric railway business . 
Beaumont. A p. 1629. Light and power franchises in Beaumont ; 
expire in 1963; in Port Arthur in 1943; railway vemenee in Beaumont ex- 
pires in 1961; Interurban railway almost entirely on & rivate on wer. 

The notes due Dec. 1 1918 were issued to retire a like amount of 3-y 
“ notes due July 1 foie. but called or pares yment Jan. 1 1916. V.101.p. 1072, 

n Apr. 1917 sold $600, 000 additional Ist M. coll. trust 5s to provide for 

ayment of flecting debt, amounting to $90,000; the installation of a 

$500 turbine at Port Arthur and the construction of a 33,000-volt 
Finale TE line from Port Arthur to Beaumont. 

oy oo osed Merger.—In July 1917 it was voted to consolidate the various 
— companies under the name of the Jefferson County (Tex.) Trac- 
tion Co. 





STOCKS AND BONDS. Date. Interest. Outstandi Maturity 
Common, $2,000,000 ($100)-- ---- J-J $1,400. Jan'18 8. 2% 
Pref cum $2,000,000 ($100)... -.-- % I-J 1. 400,000 Jan’l8.3% 
lst mortgage collateral trust{ 1912 5 — 1 423. 500 Nov a3 1942 

gold ($500&$1 000) cr aer® tf Int. at State St. Tr. Co., Boston, 

Coupon notes $1,000.000gold{ 1915 68 J-D 500,000 Dec. ie 1918 

($100. $500 & $1,000)c*_ tf im. at Stace 8t. Tr. Ce., Boston, trustee 
Beaumont Traction ist M\| 1903 5 g A-O 300.000 Apr 1 1943 

$600,000 (call. at 105) ._ tf/ Int. at Interstate Tr. & Bank. Co., Trustee. 


Stock.—Pref. stock is callable of 1 130. 660.000 | held in trust for benefit 
ion to amoun own above 
OO open, oO yy paid on the pref. stock. Initial div. on com 
—3—-sale July 1916. In 1917, 5%; in 1918, Jan idjtio 
Bonds .—Authorized amount + ben -_ — ted. ra Ad itional bends ma 
be issued f: 5% of cost of uisitions p ns, 
vestrictions. ee $e as = whole (or in part for sk. ta) } ‘at WOe' and int. 








$5,000 and mia tmultiples. V. 95, p. 1745. The 3-year coe notes are redeem- 


ze at i 100 and t. on 30 days’ notice. 
EA GS.—For 12 months en ar v. 30: 
oes Gross. Neier ee. ft.taz.) Oth. Interest. ay re. 07 74 
1916-17.--..- $928,068 15,480 $16, $36 $119,733 $14,720 = 874 
1915-16_---- 820.296 380,210 —.._.. 106,378 866 a 
PROPERTY AND PLANTS.—Combined Segee ot power stat 
at Beaumont and Port Arthur, 5,100 k.w.: power supplied to Fort 
Arthur Trac. Co Wy ry GS, of ice et: at Port Arthur, = a day. 
Miles of valent single . 2.63, gauge; 
32 4 other cars. The The 30-0 ile electric between Beaumont 
Port Arthur was formally opened on Dec. 151913. V. 97, p. 1822. 


ORerE ss. ‘eo _——— MM 5 ag v es -_ L. W ip mes 


Sec., Hollis T Gleason; a Sawyer. 
Webster Mgt. Assn.; Mer. A BT wi or 3.4 Mars., Sto Vv. Mi. 
p. 1972; V. 102, p. 251, 1811, 3254; v. 104, p. 1591. 





BENTOR HARBOR, MICH. roe 
BENTON HARBOR-ST. JOE [RAILWAY & LIGH 


an in Jan. 1000 and is a con- 
solidation of the Santee "a r & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Oo. 


STOCK AND BONDS. Date. Interest. Outstandi Maturity. 
Ce: Sin cndue bud © ehanaanwe 2 aE, RAGES 
Pref ‘ 00) F-A i 
Refund mug 6 32 gold/ 1909 5gM-N 

($500 and $1,.000)_.....-. c\ Interest at Columbia és Co., Louisv. trust. 
ist cons M 1 000,000, oid 1906 5¢M-N 25,060 Nov i 1935 

1, c\Int. at Columbia Fe. ne Louisv.., 
&SIEIR gs M-S 


trustee. 

146,000, Sept 1 1920 

epinet e #510300 66 TInt. at Am. 55. & Sav. ate . trustee. 
00.000 ist consalide ted weet. $ 


BENTON HA 


40,000 are re- 
subject to call o 10000 int. oe at 
of the oid co. after 1910 nares &. fd. of NOE pe oa 
be called. . 1268; V. 72, p. $39: Of the ref. 
A 0.000 are reserved for ire ens. 
. divs. at rate of 6% per annum are being paid. 
EARNINGS .—For years ending June 30: 


June 30 Oper. Net (after Other Interest, Pf.Divs. Balance, 
Reven ). Income. Rents, &e. O°}60 owe 
3) SY See $486,051 $132,833 $468 $91,039 $24, $18,262 
1915-16.....-.-- 422, 102,890 7,083 79,914 24,000 6,059 
ROAD.— Operates 10.36 miles of le track in'’St. Joseph and Benton 
Harbor, with extensions of 25 miles ti h Eau Claire to Dow and 
11.33 miles to Watervliet; also oe 4.73 miles second track, aay er 
sidings, &c., and 3 miles of leased line, making total mileage ge operated 
miles. 80, 70 and (ob, ginger and Trails. 44 3 nai core, 
OFFICERS.—Pres., C. K. Minary. Benton Harbor, “Mich .: -P., H 
aing Cham , Louisville, Ky.; Sec., L. W. Botts, Louisville. —V.82,p. 333. 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road 
ORGANIZATION .—Incorporated Feb. 19 1887. 





STOCK AND BONDS Date. Interest. Outstanding. Ma E 
stock, (550) 000" i 000) 1808 Seip —-*180'000 June 118 

gold a ce x o's ¢ bat nterest Fy Fidelity Trust Co., Portland, 

Se Sa eee a 

Dividends.— During years end. 5%. 1910, 
1igand (changed ae ae 1911 and O12, 80; 1908, 4%: 191, rie 1915, 8%: 

5 ma 8 — For fiscal years antes June 30: Diet 

ear. 

SOE cocci ane $73 334 $20,162 7. 849 $10.5 500" Est) 
7S) Qatar 72,222 20.037 116 3,921 

ROAD.—O 8 miles of track belt acta Saco, Biddeford and Old 


OFFICERS.—President, ©. Ereeon, Biddeford; Secretary and 
Treasurer . E. F. Lord.—V. 70, poiows: v . 73, D. 494. 
, rt 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 


ORGANIZATION.—In - in Delaware Oct. 15 1919. ane entire 
ton RR. and has assumed i 
The Scranton & Binghamton RR. owns 99% of the stock of ty: Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
troll interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street ars (whose stock is owned by the oi ern 
Electric Ry.). The Northern E ric Street Ry. is oe for 900 
from July 1 1910 to the Scranton & Binghamton Traction Co., whi 
assumed the former's bonded debt. 


‘ eTocs ppl BONDS— Date. 
Scran. & Bing RR $10,000, wsie 1910 64J-D 2.900.000 June 1 1960 

g($1,000, $500 & $100) _ .c*{Int. at Ansipncte 8. Bk., Wilkes-Barre, trus. 
Northern Elec St Ry $1,200,-)} 1907 5J-D 1.200.000 June 1 1957 
.c*{Int. at Aertoemie 5. Bk., Wilkes-Barre, trus. 
bonds are callable since June - 
an i 


Interest. Ouistandi 


000 ($500 and $1 000). 

Bonds.—Scranton & Binghamton R 

1915 at 105 andint. Northern Elec. ae ‘Ry. bonds are red. at 105 
Sinking fund of $10,000 per annum began Dec. 1 1912. 


tg —Of the combined properties for 12 —_ ending June 30 
i9iz: “ifm § 1,009,614; net, $374,717. In 1916, gross, $886,742; net, 


wee 4 —46 miles in operation between Scranton and Montrose, with a 
branch to Lake Winola. The road as projected will extend to Bi ingham- 
ton, N. Y.—V. 100, p. 1833. 


(1) Binghamton Railway Co.—A trolley road. 

The Scranton & Binghamton RR. owns % of the stock. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Bi ton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 


city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts o Legislature, and are perpetual and practically exclusive. 


STOCK AND rte me Date. Interest. Outstanding. Matu 
Stock, $1,150,000 ($100)..--- ---- 4 4 a $978.995 See tex 
Bin: hamton RR Co Razeay 1893 5g J-J 502 shes See text 

$000.00 & ($1,000)_-c*tf\Int. at aicconél: Tr. Co., N. Y., Trustee 
Bi Py 4 bao Ist M ($250.-{ 1895 5g J-D 147. 600 June 1 1925 
), gold, princip andi Interest at § Metropolitan Tus, R ved York 
interest guar _._..-.---- tf| Binghamton Trust Co 
Bine Ry 1st consol mtge, $2,-/ 1901 5 g M-N 1,628 000 Nov'l 1931 
500,000 gold ($1 000) e*tt/Int. 6. at F Fidelity Trust Co., Buffalo, tastes. 


board National Bank. New York. 
6 F-A 714 See text 


Equip trust gorent (390.000) _- 1915 
4 $70.00 ,000 


) 

Bonds .— bonds of 1893 moture $5. 000 yearly 1910 to 1917; 
yearly 1918 = 1922 and balance 8 1923. Of the Binghamton 
consol. mtge., enough are reserv to ye. underlying bonds and the ne 
mainder for acquisit ons, extens., &c., under careful restrictions. They are 
subject to call at 110 & int. Exem t from N. Y. State, county and munici- 
et petecne property taxes. See Po 1312; V. 78, ado: V. 88, p. 748. 

he equipment pease certificates of 1915 mature $ 000 semi-annually. 
They are ~yowr > 3 by 20 double-truck cars, cost tis. rs 


Dividends .— ene Jan. 31 1902; em, Apr 1l 
1904 and 2%, April 10 5. A scrip dividen ata a 18 
1905. Inl 1910 incl. 24% yearly. tn fai. 20% as %. 4p tol 
and 1913, 4%. In 1914, Feb. 2%. None sia 

ROAD.—O tes 49.25 miles of track. Geena Binghamton with 
Johnson ity’ Hoo pee pate Union and Port Dickinson. Standard 
gauge, 60-Ib. to 103-Ib er rial; 75 motor cars and 27 pons 


EARNINGS.—For ate Pending Dec. 31: 


Year— Net. 08 
Deicinncacenonsdsnnceeal $651.5 527 $244, S72 7 "stad 337° $1 
546.300 210 ‘020 30,261 i 

OFFICERS -—Pres.. F t. pe Y Pe w. jay: V.-P. & Gen. i 
Oo. 8. wong ; Sec., reaa.s K. ye: Office, B 
hamton, Y.—V. és" Dp. oF 337: V - 99, D- 200: ¥ - 100, Dp. 980. 
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BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. j snielcbe % 
Controlled by the American Cities Co. (see under “New eans”’), which 
owns 89.62% of the common and 79.35% of the preferred stock. 


ORGANIZATION .—Consolidation on June 13 - Ay the Birm 
Gas Co., the Consolidated Electric Light Co. and the Birmin 
Light & Power Co. Owns and operates the entire spent railway, 
electric-light and power and steam heat business of Birmingham and all the 
principal nearby cities and towns, including Brighton, Bessemer and Lron- 
dale; an interurban line about 12 miles of which is in operation, from East 
Lake to Ensley and erate City; does the city sighting in Birmingham, 
ig ises covering gas, el -light and power 

lines are, with some unimportant exceptions, 

stated to be perpetual. fas a contract with the Alabama Power Co. by 
which the latter f furnishes ame tee for Bader th the railways and also for 
light and power service in Birm hero the company’s 
steam station is held as a ae = ae a Bie p. 1691. 

In April 1917 acquired the stock of the asia shes Fideweter By. 
consideration of the guaranty of that ania *s bond issue, princip 
interest. V. 104, p. 1590. 


STOCK AND BONDS— Date. Interest. Outstanding . Maturity. 
on ( ), $3,900,000... ..-- J-D $3,900 See text. 
Pref($100) , $3,500,0006% cum .--. J-D 500,000 Dec 17, 3% 
in & El ist M g{ 1804 5eJ-J 849,000 9 sat 1924 
$1.2 71.000). ...c*{Int. at Central Trust Oo, N. 
‘ot sub call. ham . & Sav. Co irmingham 
Gen M, $10,000,000,f 1904 4% ¢ A-O °¢ a0, 000 0 April’ 1 is 1 "1954 
gold ($1 06) PEALE NS: e*{ Int. at Commercial-Germania Tr k., 


New Orl., Trus., orat N.Y. Tr. Co. WY: 


Ref & exten M $25 4,734,000 May 1 1957 
) gold sink. y Trust Co., 


ject to call. 


The 2-year n otes are red. 
5 1 8, and 10054 and int. thereafter. on 30 jeg 
Interest payable in New York. mas FY notes are reserved for 


a snapoversents. &ec. - 104, 

— pee. stock, “paid im Jan. 1902, and 3% 
s.-. thereafter to and ‘incl. 1914; in June 915, none; Bess 3%. In 
+ a 1916, 3% age 1% on ‘ee Dec., 3%; Jun 917. 3% and 


on account of arrears; ies. aS: On com. stock in 1908. 
45: tn 1905, 454; In 1008, Su; te 1907 aad 1908, none 1908, 2%: 1910, 
5%: 1911, 7%; 1912, 8%; 1913 and 1914, 6%; none since. 

REPORT.— wires Net a Interestand Surp.,for 
Year— co . deductions. renew. .&c. 
NEE’ th tc eit shickicasts atkins ei $374 404, ‘04 eB irae $811,412 $380,358 
RUD sc cctibinicnim anais 2'987.251 1,020,699 789 697 231,002 

ROAD.—O tes over 154.05m. jaa eee in cities of Birm 
Bessemer and in Jefferson County. Standard gauge. All but 26 70 
to 100-lb. T vaaw Foie. Owns 50 passenger, 58 freight tand 25 
ous cars. otal, 333. 

o ee a ees & Gen. M J.8. gy hing ay ham; V.-P., Lee 

Bradley; Sec. lines: Anse. Sec. & — Treas., N. H. 


, J. P. Ross; 
Sawkhes. —V. ios. Dp. bay 1144, 1488, 1590, 1700. 


Birmingham-Tidewater Railway Co. 


ORGANIZATION.—A isn fo. tin V1 in fan? of the Birmingham Ensley 
& Bessemer RR od in V. 1, p-. 1013. The company’s 
$325,000 stock was transferred to FS Ry., Lt. & Power Co. in 
consideration of the latter's omen rare the payment Wy prin. and int. of 
company’s bonds 


BO Interest. Cutan: Maturity. 
First mise, $-000.000 gold} IG 5g J-J $1,500 Jan 1 1946 
ND nina al Int. at Empire Trust ‘Co . N. Y., trustee. 
are red. on any int. date at 101 and int. * They are guar., 
p. & i., by the Birm. Ry., Lt. & Power Co. V. 104, p. 1700. 
AD.—Owns operates £9-168 a miles of Ist ob make’t track, 12. 3-146 miles 
» 0.805 miles , &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; gauge. Has 25 P-A-Y-E steel 


coaches 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 


crane. V. 104, p. 1700. 
A 
BLUFFTON, IND. 
MARION & BLUFFTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
Eastern Trac. 


of the old Marion Bluffton & Co., sold under foreclosure in 
Pie, it te SEPT Set om Somes eect & 
a -on n on July Ww ‘our were 
or ct injured (V. 95, p. 297). 
TOCK AND BONDS— Date. Interest. Outstandi Maturity. 
stocks old $504,000 (81 0603), iia FaTT  , *808:000 ‘Sas 1155 
Sink. fd. 1% perannum. (Int. at Fl er Sav.& Tr. Co.,I Indianap..Tr. 


EARNINGS.—For cal. year ‘1918, gross, $111,254; net, $35,304. 
ROAD. a et 32 miles of track between Marion, where connection 


is made with Union Trac. Co. of Indiana lines and Ind. Rys. & ht Co., 
and Bluffton, Ind., connecting there with Fort Wayne & onthera | ndiana 
Trac. and Union Trac. Co. of Indiana. tandard gauge. 70-lb. T rail. 


OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon; Sec. & Act- 
Gen. Megr., James 8S. Clark; Treas., J. 8. Gilliland.—V. 99, p. 196. 


BLUFFTON GENEVA & CELINA TRACTION CO —This road, 
consisting of 19 miles of track on private — of way between Bluffton 
and Geneva through Vera Cruz and Linn Grove, was sold at receiver's 
sale on Oct. 13 1917 to Thos. Flinn for $118,000. ‘The purchaser intended 
junking the road, but residents along the line filed a petition to prevent the 
emoaiiian of the line and the case is before the Public Service Comm. 








BOISE CITY, IDAHO. 


BOISE VALLEY TRACTION Co. 
Controlled through stock ownership oy the Idaho Tower Co. (V. 104 
1148), all of whose common stock except directors’ shares is 
the National Securities Corp. (V. 100, - 1673, 2010). 
Idaho By, 7 


in fee all me railway pro y of the oi 

the Bois - Co., Ltd. (now the Bo 

semaine outs t the propert the following list e of 
BOND Tnter ae ‘ 

Boise & Int Ist M $5,000, XO" $1, 31020-0060 


000) 1906 5¢ 
SHOAD ,000)s f&sub to call. 1p at Colonial Trust Co., Pittsb., Trustee. 


pote ot as single track equivalent of interurban lines and 11 miles 


The Trac. Co. owns 
t. & ig Co. except 
. 715). _There 

bonds 


BOSTON, 
BOSTON ELEVATED RAILWAY. 





MASS. 


aves 

Op Aped 20 1208 Jeased from the Old Colon Street Ry. erged in 
the State St. Ry.) all t company’s Gene in the ph n, 
amoun' to 23.753 miles. acd Co yk ee eave and provides See 
besides pa taxes the Elevated Co. will % sf rephacemens ves 
( a,% $353,970, = the rental s, share of tracks 
4% on the cost otitis end totam “— 


ia praante to capital p 





in turn owned & : 


ORGANISATION -—Charter 
gos on granted in 1897 provides for an extensive 





Lease of West End.—The —o End Street Ry. is leased until June 10 1922. 


Ma meget with West End Street Ay et July 1911 Massachusetts 
thee a ‘approved. Mi e i008 (ve Vv. $0. 5. O17, 1342 319 be raiccing ng the 
consolidation of B = Mev. ond West End 8. 


= present lease, oo my =e 10 igoa 


having the ordinary voting powers, but ae? Bane « epee ca te in any 
Comaeis or issue of new stock, —_. or ""), to be ag EB gad F . for West 
End pref. and 7% cum. (or "8% if itrators so decid ving 
all voting powers without exception) for com. stock of WwW nad After 


respectiv Act also provided that ee Street 
Ry. forthwith sell to the Siovatea Co. all unused real estate 
not ex ng $1,500,000 to be invested asa apecial trust fund and to accum- 
ulate until June 10 1922. Th oll gg annual income oot nd shail be 
applied to cancellation of 2d 3 ee When 
retired then said fund shall applied ‘by the 
b for which stock and bonds can | be 
.- 93, p. 344. Shareholders of both the 
a approved the Act; the former on Aug. 24 1911 mele the latter on Sept. 6 
P; 666. Holders of West End com. and pref. stock may on 
or betore uns 0 1922 exchange ee ater a8 for Elevated Ry. common. 
‘After J une 10 1922 holders of Bost. Elev. 4 *, pref. me exchange 


their stock for an equal pana Pe oe par of commo 
woe ep 5 1911, in a suit bro  e. to test test, the constitutionality of the 
Moray ct, Judge’ Colt in U. 8. Court sustained the demurrer of 
a — End St. Ry. and dismissed th: the sult to prevent the merger. V.95, 
ew suit brought bi by a West End in France on Dec. 31 
Porat (Vv. 8.5 p. 74) also dismissed. 
$.—in Dec. 1896 the West 7 Street R t to use 
the Tremont St. subway in Boston. See terms un West ad 


Dec. oston tunnel (under Boston Harbor) was 

po pork A the Boston Elevated Ry. until June 10 1922 1 for Yow of 1 
of cormiane of all lines owned, leased or operated. The co 
lected a toll of Ic. per person, which went to the city, but "tolls. Sere abol- 
ae TR - 1916 by an Act permitt: the city to assume them each year 
the City Council appropriat sum su t to Sn int. and 
uirements for the year. The tunnel was opened Dec. 30 1904. 
It oe rom the main land to East Boston, 1.4 miles, and cost $3,500,000. 
On June 28 1902 Washington Street Subway bill becamealaw. The city 
constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4: % of total cost of con- 


struction, which was $7 ,901.700 ay- v.88 88. p.' ition was ratified 
voters at Dec. 1902’ election. V MLN = - 808 1315; V. 77, p. 2097; 
: ‘on’ p Shey eamnates Cee el began operation ‘ov. 30 
ie 

In June 1906 the Mass. Legislature Ss oh —~ pay Boston 
Elev. to construct two subways in Cam bonds to 
meet 9 cost. At the end of 20 years the ey of Cambridge is oo have the 
right to purchase these subways by Paying ying their cost es 7% int., less divi- 
dends. yy 83,p.93. OnJan.4 2 the first through tra’ ne run in the 
new subway; it was opened for public travel Mar. 23 1912. V. 94. p. 1185. 


“an prow oe beng A 
a Bape. 1 vil) Brovidl 


Subways and Old Contracts Extended Rahs July 1911 

” passed an Act ( ted by the city and Boston Elev 
viding for the constru by the city of three additional 

subwa ter Tunn "Gerke St. Subway and East Boston 

Tunn BR sage sod ‘the aaalen af existing contracts until July 1 
1936, the date to which contracts for af. lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
Sti see under = Ars 4%% on — 28 cost; East Boston tunnel (now expiring 
une 10 1922 4%% on net cost (provision foe tolis from ers using 
the tunnel nated a. extension period m St. ume (now 
expi Nov. 30 1933) % on net — b rental for new lines: 
Cambridge connection, x, 20 years, 4% 7 % on net cost; thereafter 44% 
on net cost Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, % on net cost. The Act also provides that all contracts are to 
couthenes after July 1 1936 until terminated by a two-years’ notice by either 
yt The various new leases and extensions of old leases were signed by 

ig pare arties thereto on Dec. 7 (ome os 93, p. 1785. 

e new Boylston St. oots een subway on which work was begun 
Mar. 8 1912, was ed for traffic Oct. 3 1914 from the eee | St. sub- 
way, near Charles St., and the Public Gardens, westward to Brook- 
e, 144 miles. The subway cost the city about $4,500,000 ve "O07 Pp. pane 
The oan of the East Boston Tunnel, on which construction was 


Nov. 29 p ie was 0 ed March 18 191 tt an 18-minute sch 

from C on3 sa ea ambridge, to 916. a ne Es a East Boston. Tette 
mated peed on the project 2A 400, 600. 102, p. 1058. Construc- 

tion of the Dorchester Tunnel, which is to as automaton ‘of the Cambridge 


subway, was non May 30 1912. The: amedion of cars to the Broad- 
way Station in South Boston was begun on Dec. 15 1917 and it is a 
that the completed tube will be in operation in the summer of 191 On 
April 4 1915 trains began operating to Washington Station, just east of the 
Summer and Winter stations of the Washington Street Tunnel, and on 
Dec. 3 1916 to ~~ Station Under. at Dew Sq. and South Terminal 
RR. station. Cost of this tunnel without equipment is estimated at up- 
wards of $9 .000. 


Everett Elevated Exrtension.—The P. 8. Com. has granted an extension of 
time for construction of the Everett extension till Feb. 20 1918 and the 
Hy og ge A 4 War an extension of time for the completion of the bridge until 

ay 3 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the com pear is liable for damages from noise caused 
by the operation of trains. 75, p. 496. This was affirmed April 1903 
oy M usetts Supreme Court. V. 76, p. 809. 

Wage Increase.—For wage increase effective May 1 1916, see V. 103,p.320. 

Partial Relief Granted.—The co. having issued bonds in amount equalling 
the par value of its capital aoe ipee pe in premiums ($26,586, 525) . under 
Mass. law no new bonds co ened until additional stock had been 

ut out. New stock, Rete, ao be issued below par bene the stock 

for some time n ruling considerably below par in the market. In 


weer to re-establish its credit, therefore, the co. asked for permission to 


increase fares from 5 to 6 cents. yellow att Gov. McCall's message of 
May 23 1916 to the Legislature (V. 102 2076), as al recess committee 
was appointed to report on the advisa b ty of the State’s heer od action to 


enable the co. to obtain net revenue adequate for its oupounee rposes. 
This committee submitted a bill which was passed by the Legislature in 
May 1917, providing partial relief as follower (a) The $500.0 O guaranty 
fund maintained by the senway | to be returned to it by the Beate and be 
This was done. 05, p. 908.) 


pu 


urposes only. 

(b) The co. may, subject to the ppegeva 5. the Comm., issue bonds or notes 
to an amount not exceeding 20% of cash paid in by the stockholders to 
buy new cars, to pepigce or retire equipment, — 4 to provide for the first 
three years’ rental the Dorchester tunnel. Such bonds or notes must be 
ret within 15 years of their issue date. oe Abolition in gers of special 
compensation tax. (d) The P.S. Comm. shall investigate an rt to the 
next Legislature as to the wisdom of abrogating the contract of 1897 between 
the State and the West End Street Ry. under which 5 cents is fixed as the 
maximum fare The race for the purchase of the Cambridge subway 
by the State for about $9,000,000 pa issue of bonds bearing not 
more than 4% interest, was stricken out.}] V. 104, p. 2450. Another com- 
mission authorized by the Legislature in May 1917 has also been investi- 
gating problems and earns conditions relating to street railways in the 

tate and its report will made shortly. The company, it is said, has 
done addition and improvement work costing about $2,263,000 in excess 
of stock and bonds authorized. 


New Equi parame —anoanenens in Property 991}- 1916.—See V. 104, p. 862. 

In Nov. 1917 soumed to the Mass. P. 8S. Comm. for authority to issue 
$300,776 stock pay debt contracted By additions and betterments. 
This is the hed portion of $7,713,604 auth. by the Comm. for additions 
and betterments. 

On Nov. 5 1917 the stockholders authorized an issue of $2,000,000 15- 


| year bonds, aates or other form of indebtedness, interes terest rate, &c., to be 

determined later 
PRL ag") $ AND ‘BONDS— Date. Interest. Outstandt Maturity. 
tock, $23,950,000 ($100)... -... 623 378 Ao See text 
re. eae 1905 4¢M-N 8,500,000 May i 1035 
s07 0 8, Press Co., Boston, Reg 

Debentures, gold. ...- c&r_n 4,800,000 Oct 1 1937 
pebensares, ++ -— fee - Set i911 43 M 5,000,000 Nov 1 1941 
Debentures, gold___c*&r*_ntf 1912 -D 8.286.000 Dec 1 1942 
Notes payable, Jan. 11918... --.. -...--. BRO ccceceee 











JAN., 1918.] 
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tions of and $1, 
soe To ese. lh ae 9 en soup 208,91922 | 
pa, Dec. 1908 the M ai ts $ re .000. 
‘ yey eining sock t share, 
to efray the cost of the Cambri e subwa: $19, — ) Bb ST 10 per my 
ambridge and West E abway and 


East 7. ia —, af 88, 
Be. In Dec. 191 i ioeeet F ene of eget 
d offered stockholders the —_ to subscri 950,000 to sdb 


be YR new +h. 3 ze 105 
anaes. v.95, p. cog fda, p. 61. “#108 atid 


en oigends —First d %, was paid Aug. 15 1898. In 1899, 5 
in 1900, 435%: in 1901" & ‘aie to 191 A’. 3 


3 ~~ 6, 6 
1914 rate was reduced and valy 1814 ion war ‘de- 


cided to pay dividends . y (Vv. 1) ae Ae eg my 
Nov.,14%%. In1915 oo. uf i 16, 5%. In 1917, eb., 6%: ay. 
1%. "see 14%; hee. - passed (V. 105, p. 1897 


ORT .—Report of mien Elevated Ry. for 6 a ending Dec. 31 
1918" in V. 105, p. 1993. Fiscal year changed in 1917 by Legislature to en@ 


Dec. 31. 
6 Mos. end. paar whoa ms 1 June 30———— 


os. 31 7 1914. 
58. 219, 1308 57,805,695 57,990,436 


Revenue miles run_____ 9,835 
Revenue pass. eek ee 15, Rt 363,477,041 346,316,584 343,181,049 











ings— 
IIE 5 nina mandindien 9,444,521 18,126,247 17,269,034 17,112,925 
Mails, rents, adv., &c__ 353,359 560,725 529,574 516,692 
(ae eS 9,797,880 18,686.972 17,798,608 17,629,617 
Net earnings......._ 3,167,154 6,606,976 6,510,624 6,331,755 
Misc. interest, &c...._. 43 ,764 94,256 87 ,942 156,362 
PU i i a aid ts ig 3,210,918 6,701,332 6,598.566 6 488,117 
Deductions— 
Int. on West End debt__ 438,970 867.1 819,792 790 ,997 
Taxes, West End______ 290,136 536,871 546,79 ,638 
Taxes, Boston Elevated 59,794 343,813 371,107 340,362 
Taxes on earnings______ 82,786 58, 151,286 9, 
Rental of subway ___--_- 93,292 84, 83,92 188,913 
Divs. on West End stock 726,580 1,453,160 1,430,323 1,406 ,80 
Divs. on Som. Horse Ry. 4,590 9,1 9,180 9,1 
Miscell. lease rentals __- 35,249 69,825 65,993 57,216 
Int.on Bos.El.fund.debt 531,719 1,064,625 963,619 ,000 
Int. on unfunded debt _-_ ’ 65,0 86,166 :900 
Wash’'ton St. tunnel rent 178,032 355,568 355,488 354,605 
East Boston tunnel rent 35,480 ,05 64,838 64,263 
do do ext. rent 49,400 EY: Gamer Ce Se eae sae eee 
Cambr’ge Connec. rent_ 35.525 71,008 70,859 70,120 
Boylston St. subw. rent. 104,36 207 515 Gene > ae 
Miscellaneous --.___--- 4,649 13, ae: 2 _iel 
ee: ee TON ile «3 eee ome 180,000 
Total deductions_._.. 2,803,657 5,497,562 5,274,347 5,230,949 
ID on in oe deh tsi Simona 407 ,261 1,203,770 1,324,219 1,257 ,169 
TRIPE  cewnccacee (3)716,382 (5)1,193,970(5 4) 1313367 (5)1,193,970 





Surplus or deficit____def.309,121 sur.9,800 sur.10,852 sur.63,199 
Road Dec. 31 1916 i I ar for Rapid Transit Track). 


Main Ist track (13.974 “‘R’’)_245.745 | Owned by West End__._____ 
Main 2d track (13.754 “R’’)_210.862 | Leases, trkge.,&c. (37. "RTO. 335 
Sidings, &c. (9.719 “*R’’)___- 


Total (incl. 37.447 wag: Total (incl. 37.447 ‘“‘R’’)_.525.464 

Weight of girder rails is y to 150 Ibs. Cars, 3,679; horses, 226; electric 
motors, 7,602; snow- ig &c. , 265; snow sleds, 620; misc., 622. Ca pacit y 
of all stations, 90,7 .wW. 

OFFICERS. ~ Pres. Jeon Cc. ~ Brush; Vv. ty yy gamit: 
tie Henry L. Sec., Henry 8S. Lyo V.-P. and Gen. Aud., 

Henry Neal. aad 108 B- 496, 715, 908, 1 7. 1801, 1897, 1993, 1998, 
3540: V. 106, p. 188. 
Companies Controlled by Boston Elevated Railway Co. 

(1) West End Street Railway.—A trolley road. 

ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on peetesred in addition to the peyment of 
rentals, interest and other Elevated assumed 1 

v. ~ 223. Consolidation authorized with ¢ the 

under latter company 
In Dec. 1896 leased wheat t to use the Tremont Street subway at 44% 
of ite net cost, stated approximately as $5,786,000 in \s t. peer when the 


third and last section was y ny a Entire length is 2-3 miles, with a 
srackage of about 5 miles. - 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of Bed. anc new construction. 

In Jan. 1917 issued $2,700,000 5% 5- one. bonds to refund a like amount 
of 30-year 4% bonds gaue Feb. 1 191 104, p. 363. In Aug. 1917 
issued $1, 58}. oo 7% Pyeee bonds to refund a like amount of serial deben- 
ture bonds due Aug. 1 1917 105, p. 4 


On Apr. 2 1917 th 1 ,694 shares V dittoal common stock were ome at auc- 


tion in 8 lots at prices ranging from 51% to 52%. V.p. 104, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturi 

Com stock ($50) $14,029,850. -... 7A-O $14,029. Oct "17,3 
¢ * VVVe~ ee wee 8 J-J 6. ,000 Dec 17, 4 ‘oO 
bonds of 1914........-.. 1914 §5M-8 2,600,000 Mar 1 1944 
GEG . adcdmoapeces 191 5 F-A 2.700.000 Feb 1 1922 
/ Reape c*_ntf 1902 4F-A 5,709,000 Aug 1932 
($700,000)__.c&r_ntf 1908 4% J-J 700.000 Jan 1 1923 
oe ee rntf 1910 4% J-J 1,604,000 July 1 1930 
On ES EA ntf 1912 5M-N 600,000 Nov 1 1932 
Gt BONES cn ccentenne 1915 5 F-A 1,581,000 Aug 1 1918 
PES A. PORE RTOS. Y 1916 5M-N 815,000 May 1 1936 
S| » eee 1916 5 F-A 1,581,000 Aug 1 1919 
($1,000)...-- c*&r_ntf 1917 7eF-A 1,581,000 Aug 1 1920 
DS ERT Ae 1917 7M-8 570,000 Sept 1 1947 





Bonds .—Interest on all issues is payable at American Trust Co., Boston, 
except on the 3-year bonds of 1916 and 1917, which is payable at Old Colony 
Trust Co., Boston. The bonds of 1917 are callable on and after Aug. 1 
1019 at 102 and poterent. 

FFICERS.—Pres . Russell; 
Vv. S04, p. 1265, 1389, “140 Broo V. 


pd Somervilio Horse RR. 
wns 8.03 miles of track. Leased to West End Street Ky. for $9,180 
yearly—6% on $153.000 stock. Dividends are payable M. & N. in Boston. 


BOSTON SUBURBAN ELECTRIC >; COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
weve 1901 on the same lines as the Mass. Electric Composites. Con- 
through stock ownership the Middlesex & Boston Street A into 
oie the Natick & Cochituate St. Ry., the Westboro & Hopkin e* 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & A. 
aee have been merged). In 1902 purchased orumbega Park and Chane: 
. In 1908 Massachusetts RR. Comm. sustained action increasing 
} I. on several of the subsidiary lines from 5 to 6 cents. V. 87, D. 345. 
Has acquired freight rights in several of the towns along its lines 


TOCK.—Shares have no par value, but in case of liquidation the pre- 

ferred mares will be entitled to $100 per euare, with accrued Lavingy | A 
m shares participating pro rata in th remalains Sep (See 

v 3. PD. P1159, 1263. ) In 1904 15, shares of veterred and 15,635 shares 

of common were off to shareholders at $66 67 for one — ay Ay { ag" and 

one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 

On May 22 1913 ¢ the stockholders authorized the cancellation of 

shares of cum. pref. stock outstanding and the issue of notes in place o 


Treas., Parkman Dexter.— 
105, p. 291, 499, 1105. 


a er er waving the option of taking cash or notes for their = 
Vevore , 2 .—See Middlesex & Boston Street Ry. below. 
Date. Interes:. Cctending. Maturity. 
Comamem G60di..ccc<ccceces cose sescgecce eg RE ee 
Preferred stock, $4 per sh, cum. ---- Q-J 1,387 sh. See tex 
1909 4J-D $1,100 Apri isis 
TEE PO 108 SF, ia a 


Notes ry 1909 notes are n 


ot specially secured, but are simple obliga- 
tions of th io sascciasion. eubjecs to-call Ga any interest terest date on 60 days’ 
aouee at 10334. V. 89, p. 1068. 

OAD .—Com on Gened and ebeieeiied operate in the 
131 miles of from Needham on the south to Lowell on 
connecting at five points with the tracks 1 
Westboro connection is made with the W: ted. 

-—First of $1 on April 1902; also $1 July 1902 
bos se. ‘April aad duly 1908 div. passed. ee. 1008 divs. 
*. Dp an y * passed ‘Oct 

909 In 1910 to 1913, incl., A 


Pr 1015. $3 Ie ote Bee eae 1817 Boe Apel, BOC, 
None since. y Age 9 15 5 nt ; eee : 


1 
PORT —For ear sar endi ig June 301916: a a8 305.708 securities es held, 
‘ ; sur., 
ean den ke Adams D. Claflin; V ; arwood; 


te about 


and 


- and 
1914, $350. 


--——- eee ee eee ee 


dividends 
reas., 
Chas. W. Smith; Sec., A. A. Ballantine; ee Weeak. * “a Cox.—V. 102, 
D. 152; V. 103, D. 60, 1200; Ve 1Ol e bb1ON V 108, > 2542. : 

(1) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION .—Organized in 1907 and took —_ the a Middle- 
sex Street + Pr... qua at receivers’ sale July 1 1907, and has since 
and sey Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ne St aS ve 87, £690) the Newton St. 4.9, (into which Waltham St. 

which had omm 
ond Wellesien “e ton my R - 89, — 
St. Ry. a r+ p. 993). On iny 9 19i3 Mass. RR. Commissio qo 
absorb by conso: tion Lexington & Boston St. a 
. Je $528,000 stock in exchange § for § for stock of & absorbed com: 

Fares. i Aug. 1917 it was announced that the co. had ted for a 
trial od of 6 —— a@ modified fare schedule establishing 7 and 8 
cent fare units, whi t is estimated, will increase its revenue = about 

000 1 per annum. Bek ce V. 99, p. 1366. 

STOCK AND BONDS— Date. Interest. aca 
Stock, $1,987,000 1.8870 
First and 

on 

g é1 ,000) , calla’ 

Current liabilities Dee OL PON os ok ede coe i. 

Bonds. —Remaining first and refunding bonds are reserva Sor 
extension and impro lable pay is nterest date on 30 
5 a follows: Tre. 1 1 ei? to oul 1 i921, potunye, at 107 4% and int.; 

1 #1922 to July 1 1926 ba at 105 an se Jan. 1 1927 to 
July 1 1931, inclusive, at 10234 and int. “ 94. D p- 35 

apm mm year ending D 917, pol $1,074.999; net, 

taxes, $31,013; charges, $889,071; ys C6 oF $29, 805; sur., $1,208. 

ROAD yong 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Welles! m, Hopkinton. Needham Westboro, 
Sherburn, Wayland, Belmont and Ashland , connecting with the Worcester 
Consolidated Street  & the Boston Elevated Ry. (at 4 poin | &c. 
Forms a link in a thro e from Boston to Worcester. Also owns 2.356 
miles of track, leases 0.745 mile; total, 33.101 mame extending from Arl 
ton Heights (terminus of Boston Elev. system) through Lexington and B 
ford to Billerica, where cars go through to Lowel 3 without change, and also 
to the Sullivan Square, C estown, station of the Boston Elev. -» With 
branches to Wal and to Concord. Total track owned, 128.254 miles. 
264 pass. and }4 Work, cart, 28, anew lows. 60 to 75-lb. T. and 9. 
girder rails.—V .97, p. 237; V. 99, p. 120, 343, 1366, 1598; v. 101, D. 2071; 
V. 105, p. 607. 

MASSACHUSETTS ELECTRIC COMPANIES.—Street - railways. 
ORGANIZATION .—Formed = ry. 1see. ae not an incorporated 
board of fifteen 


company. but a voluntary ion managed by @ ° trus- 
tees, who hold the title to its pone The trust 2. for 21 years, or un 
June 29 1920, at which time.the affairs of to be liq 
dated having a first the assets for $100 per share 


creation of auy indebtedness 

to one personal Bey = Oe Comprised ly 

rate properties, but through consolidation 

company, namely, the Bay State St. Ry., whose entire com 

owned by the Massachusetts Electric The Hyde Park El Elec 

formerly owned, was sold on Jan. 3 1912 to Edison YRlec. Illum. Co. of Bos- 

ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 
The com c street railway lines in 22 cities and 70 

Hampshire Rhode Islan 


H., and ad spt faa and Gloucester, Mass. 
south as far as "Fall River and New Bedford, Mass., and N * R. Bay 
connecting directly wi e street railway system of Boston: also an él 
lighting { fi he cars of the Bay neate St. Ry. 


n hg . 
| 2 0o-year I nto he subway of the Boston Elevated Ry. as far as Scollay 8 q. under 
a year lease. 

The American Gas Coal Co. was incorp. in Dec. 1917 in Penna. with 
$200 ,000 auth. — stock to take over certain coal lands of the Mass. 
Elec. Co.’s yy ary, the New England Fuel & Sranspertetes | Co. 

Payment of A "Divs. on Pref. n Jan, 2 et . share- 
nonaere ¥ ee aes $3,649.000 in negotiable warrants i tia tional pref. 

t accrued OS ay of 17% & ‘% on on pret. shares. New pref. 
2 ae 1912. V.93, p. 1462; 

Wages.—For award by arbitration board ‘i J ok 4 1015 see V. 100. p. 2167. 

Stock and Bondholders Organize for Protection.—In view, of the ow ma- 
turity of the $3,000,000 5% coll. trust notes and the co.’s financial condi- 
tion. deposits of the various securities outstanding have been called for by 
the following protective committees: 

Preferred Stockholders’ Committee.—Chairman, Rob’t C. Morse; H. H. 
Crapo, 8. H. Fessenden, Hon. Frederic A. Fisher, Alfred D. Foster, 
Francis R. Hart, Geo. Wigglesworth. Sec’y, Philip M. Reynolds. De- 
positary, Old Colony Trust Co., Boston. Vv" 105 p. 2184. 

Common Stockholders’ Commitiee.—Galen L. Stone, F. L Higginson Jr. 
< John C. Kiley. Depositary, Old Colony Trust Co., Boston. V. 105 

. 2272 

»- Reonantiies for 5% Notes.—Chas. G. Bancroft, Chairman; Geo. H. Stuart, 
J. C. Neff, Arthur C. Raymond, Roger W. Babson and E. Elmer Foye, 
all of Boston. Tyler, Corneau & Eames, counsel. pepceneres Interna 
tional Trust Co., Boston, and Girard Trust Co.. bt a - 105, p. 2184, 
2365. A majority of the notes have been depos 

A committee consisting of H. H. Holder, or Ww. Babson, Robert C. 
Morse and Gordon Abbott was also appointed, to confer with the manage- 
ment and secure information regarding the co.’s finances. 

certificates 


STOGK AND BONDS.—The share capital is represented b 
- age re reparved ge oh from taxa- 


bela by the tras tion which ve the owners a JF te interest 
d V4 t oth classes of shar 
k listed on 


tion in Bone alg Com. stock an ped pref. 
Boston stock x The balance pF tthe controlled Bay —y % St. Ry. 


duowe tanaed debe fons 26 1917, 


$23,456, yt notes for amounts due 
Mass. Elec. Cos., $650,000. 
Date. Rate. Outstandi: Dividends. 
Common stock, par $100) -... -.-...-.--. SIA acusnocaee 
AE Se Se socanenpsece 
Pref. stock, $100 4%\| ---. 4J-J 24,130,315 See text 
cum ($24,206,400) -...-.. 


coupon notes, gold| 1915 5g¢A-O 3 000. 000 Avail 11918 
1,000) $3 ,000.c*c pt/Old Colony Trust Trustee. 
he 1915 coupon notes are wocures by 512. 265, 800 ‘common ‘stock of the 


Bay State Street Ry. V. 100, p 
REPORT.—For years ending pe. 30 (1917 mioredl. Pr in V.105, p. 201); 





Year ending Divs. on Int.on Preferred Sur 
Sept. 3 Stocks. Notes ,&c. 2 or Deficit 
1916-17 _-. $14,706 $21,023 $5 729 $165. 09" Re ‘def. $12 870 
1915-16-.. 111.259 48,368 159,627 164,365 --....-.-.- def. 
1914-15 513,068 78,489 591.557 192°079 (2)$484,128 def.84:6 
1913- sur .8,894 


14 ~~-1,077,291 Ae 2 1, tt 843 177,693 (4 968.256 
1912-13 ~7715133.293 04,726 204,012 
Total and at te us "as 80 1917, 


4)968,256 sur.32,458 
ea 


profit $2,434,273. 
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poet. see + 2%, Wi 
in et sag © and 1904 


when i% paid uly, 
Pie above and v.58 89, p- ae: Tn In 1910" Sieeae Phi V iis. 


as paid Dec. 1 1899; also 
to IRS one 2 1-3% bald, "Jan. 
‘ pene  1e4e: ye: 


2% June 1 1900. DI ae ean div. on 


ra 
ms 1912. 4 
ah te Oy of accrued divs In] 2g ge a.¢ : 
Vv. +D- 


1915, Jan The July 1915 div. was omitted 


OFFICERS.—Pres. Gerdes rao V.-F., Charles E ‘es Sec., 
Everett W. Burdett; Treas. Goodspeed; Gen. Mer., P. F. Sullivan: 
yA Wonsentes ommittee: p a. Chatir- 
Gordon Abbott, ts Charles Francis 2 me oe L. Percy 
Focher, nde, L. Saltonstall and Charles E Office, rig: State ot. 
Boston.—V. 105, p. 2272, 2361, 2365, 2456, e43, : 106, p. 86. 

(1) Bas State Street Ry.—An electric road. 

Receiver.—On Dec. 12 1917 Judge Brederick Dodge in the U. 8S. Circuit 
Court at Boston appointed Meg Donham receiver on petition of 
Archibald McNeil, Bons & Go. of Bridgeport, Conn., holders of a claim of 
$19,000 for coal. V. 105, 2364. 

Rereiver’s Certificates. pad Hl and Rental Payments.—On Jan. 2 1918 
Ju Dodge in the U. 8. Dist. Court at Boston auth. the receiver to issue 
receiver's certificates for $378.987 to oa. bond interest due Jan. 1. All 
underlying interest and rentals were —- the rental due the Nashua 

ding determination whether lease 


Street Ry., which remains unpaid pen 
shal! be adopted by the receiver.gOn Jan. 4 1918 the Court auth. the re- 
ceiver to issue certificates for the payment of taxes due the State and inter- 
est on the Ref. 4s of the Bos. , o oe “las «be and Old Colony St. Ry. The 
payment of interest on these bo being held up, however, through a 
disagreement between the bondholders” cgmmnixtes and the State Atty.- 
General over the payment of tance See V. 106 .p. 85, 188. 

Committee for ston & a St. Ry. and Old Colony St. Ry 4s o- R. 
Macomber ; Jam , Frederick H. m. L. Garrison 
Jr., John E. Oldham, Philip Stockton, Frederic "Wass and W. 
eae o> aly Sec. Depositary, Boston Safe lee: & Tr. Co., Boston. 

My --F . for | n & Boston 1st Mige. 5s.—Roland F. ome. Olaf 





on a coer B og a? Samuel H. Hollis; Leroy D. Peavey, Sec., 
Coolidge & Hi ne Depositary, First National Bank, nm. 

¥ 400, Be 285 ¥ N (Alte was the Lynn & Boston RR. ( . in Mass. 
Ae 6 1859), but on iar 3 1901 name changed to Boston & Northern 

. Ry. and on Aug. 8 1911 name was 2 fg oy to t title. The 
following com = re poss srome Wapse to tes e. The latest of 
these a A cue perl. 1911, when Ps Bos. & Nor. took over the 
Old Colony’ and issued 7.767 shares 80,041 of com. ip 
exchange for like amount of Old Col. Street R ect Ry. stock. 

Beverly & Danvers. alley. 

Boston Milton & Brockton. Neodhe & Boston. 

Braintree & Weymouth. New Bedford Middleb. & Brockton. 
B . Whitman & Rockland Norfolk Central. 

B Bridgew. & Taunton Norfolle Suburban. 

Brockton & East Bridgewater North Woburn. 

Digh Somerset & Old Colony Street Ry. 

_ Side mreemtom Ds > 4 fravicencs & Taunton. 

eorgetown Rowley pswich. Boston. 
eres an A Beverl Watretield & "a field 

loucester Essex erly pe ynfield, 
Gloucester ° Rockland & A 
Gloucester Street Ry Rockport Street Ry. 
Hanover 8 Ry. Salem & Wakefield. 
Haverhill & Andover South Shore & Boston 
Haverhill wn & Danvers. Taunton & B n. 
Hingham Street Ry. Taunton Street Ry. 
Lawrence & . Wakefield & Stoneham. 
Lowell & Woburn. West Roxbury & Roslindale. 

ell Lawrence & Haverhill Whitman Street Ry. 
Lowell & Suburban. Woburn & Reading. 
Middleton & Danvers. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Comey Street Ry. (now a part of the or Se State St. . By. s 
the city of Boston for 99 years. The canse pa aan ot yA sa 
Canes Gnd also 936% om t value yer 7 less the 
rental of certain short track ap = rod at $13,860 of property 
leased as of date Feb. 16 1903, and 4% on all addi 


. RR. granted authority to coal in car-load lots or 

in Dracut, Methuen, Middletown over. 
In Sept. 19 a contract by which the Boston El the 
"s ° a om into Boston over the former's lines to a ght 


Poe Sue Makes Advances.—In Nov. 1917 \ work was begun on 

additional track to take care of the increasing traffic in Quincy, due to the 
yt ay * The cost will be $175, goo. 

Emergency Fund and will 

m each fare coll 


e War 
id to the Govt. at the rate of 1 cent 


regarding ca: ng children for half-fare.—in May 1912 the full 
ets . ou; Supreme ourt s' ned the constitutionality of Chap. 576, 


viding that street railways shall carry school children un- 
16 years of age for halffare. V. 94. p. 1507. 
Favorable Decision. —For Comision in ‘eal River rate case see V.105,p.2455. 
Fare Increases.—On July 3 1917 the Mass. P. 8. Comm. author 
a 6c. fare, effective July 13 1917, on the company’s entire system in the 
State of Massachusetts for a period of 6 months. Commutation tickets 
at the rate of 20 for $1 are provided, these tickets to be accepted in any 
single-fare nets, leading out of the centre of every city where the 5-cent 
fare now is in effect, but may not be used on Sundays, holidays or after 
1 p. m. Saturdays. V. 105, P. 72. Compare V. 104, p. 2336. In August 
1917 the N. H. P. 8. C orized a @ permanent Pic. fare unit in ay 
Nashua District. V. 10 5. Pe 715. In Aug. 1917 the Rhode Island P. 
Comm. denied oe applices! on of the company to charge a 6c. fare in the 
State of Rhode Islan 105, p. 817. In Oct. 1917 asked the Mass. 
P. 8. Comm. for approval of a new fare schedule on its rural lines, co vering 
about 370 miles of track. It is proposed to charge an initial fare of 6 cents 
for a ride within any one zone and an additional charge for each mile trav- 
eled in the next zone ranging from 3 cents per mile on some of the non- 
paying lines to 244 au.d 2 cents per mile in other sections. V. 105, p. 1522. 


Wages. .-—For award by arpiteetios board in June 1915, see V. 100, p. 2166- 
In May 1917 the Mass. P. 8. Comm. auth. the co. to issue $117, P00 Ist 
ref. stock at par; $91,000 eaten & North. St. Ry. 50-year 4% bonds and 
27 000 Old Colony St. Ry. bonds, the proceeds to be used to pay floating 


ebt, &c. V.104, p. 2235. 
STOCKS AND BONDS— Date. Interest. Outstanding. Last div..&« 
Stock common (par $100)..-. .... —..--... $20,517, June'16,4% % 
lst oar ($100) 6% cum ..... ..... F-A 4. O14, 300 Feb '17, 3% 
Serial notes, $2,000.000c_ ae i912 5¥F-A 8 See text 
One-year notes is aa 1 epee ey ‘Mare 18 118 
1 SEES ar 

Bane oh oe 00 Po 060.21 i917 ots" 3088000 000 Jul Sie oD 1954 
mize, $ uly 

am yig Bb 4 <e+-ntt eon Amn Ly 000 Dec 1 1924 
ec 

6 ab 879,000 ($1 800) Dot ntiiing at Olt Oclony Tre Ga Soot 
G re mtg 1, g J-D 80,000 vag 1 1920 

+, $180.000 Ra lende lacks att {Interest at City Trust Co. 

“rage nts 1899 1 1919 





35,000 M 
Be tee Lie St. ity. , &: out $60,000 gold 5s, due Jan. 1 1919. 
BOND Lowell Lawrence & Haverhill. 


Lowell La Lawrence & Haverhill{ 1893 J-D 3 
Ist mtge, $1,900,000, gold gifts SEED. $684,009 June 1 195 
98 “a J So. Bo 000 Jan 1 1928 
tf| Interest at State Street Trust Co.. Boston 
PO ee COLONY STREET RY. SECURITIES. 


Inter Outstanding. 
Ref mnige $ 510,000,000 908 4gJ 
baits efntt ee, oft Sitay ot at taf sui Tous 
Brodsece (Gonsel Bh Ey let 1804, BERD (638 000 Och, I it 
~ aston’ Milton & Brock 5 J-J3 r 1919 


Co. ‘Boston. “Trust 


lst mtge. $100.000 _...ntf/Int. at Internat. Tr. 








BONDS— Outstand Maturity. 
Brock & E 1st 7308 Sara’ 590.000 Feb 1 1918 
mee. gold, ,000..-ntf{Int. at American Tr. ‘Boston, Trustee. 
N ‘ord M & 1900 5¢4J-J 335.000 Jan 1 1920 
at American Tr. Co., Boston, Trustee. 


ist M, $325,000 ($1, OD Int. 


p the $10.000,000 pee ae ag on pe. By ref. wewe.. fecuod for 60: es os 
or emain bonds only be ‘or cost 
~ Ah These bonds are not subject to call v.63 p. 1784. 


Globe Street Railway "ggg ano 


Prov & Taunton St R: Ist 1898 ES ms "S1800 $150 000, 1 a 1018 
aun 4 
($1,000) auth $200, “th, can Trust Co g.000 Sept 1.10 


treet . 
South Shore og Boston a. reet, Railway Securities 


Bonds, Ist M ($1,000), Id, 11899, ane $356, 006A 1 1919 
Norf Cent ist M, gold, ‘giattlt 1808. 56 J-J 87,500 on. 1 1918 
en 
, subject to $3 See estat tied . at Internat. Trust Co., Boston, Trustee. 
Stock and Bonds .—$377 ,000 a 


& Nor. and Old Colony St. Py. bonds 
were held in Bay, State St. Ry. Dec. 1 1917. By the terms of purchase 
of Old Colony by Boston & Nor. the BE stockholders of both cos. became 
lst pref. stockholders of the Be State St. Ry. Pref. stock is oud. to call at 
120. Tax-exempt in Mass., . State income and normal Fed. income tax. 
Listed on Boston Stock im “Of the $15, a: 000 Bost. & Nor. bonds, $4,- 
481,000 are reserved to retire prior liens. g bonds can be issued 
only for 50% of cost of add’ns _ ya Rethose bonds eo no 

fund and are not subject to call. 


bonds of the Lynn & Boston RR. RR., i: 656,000 have’ ‘been canceled. 

e coupon notes of 1912 mature on August 15th as follows: 

1918, $57 919, $64.000; 1920, $72,000; 1921, ; 1922, 

° $97,000; 1924. $106,000; 1925, $116,000: 1926 426 000: 

927. $136,000; 1928, $148.000: 1929. $160,000: 1930, $174.000: 1931, 
$188, ; 1932, $202,000 95, p. 618 000 have 


$v. $186, been 
The l-year notes of 1917 are secured by $1. 417,000 Bos. & Nor. and Old 
Colony St. Ry. bonds. 

The couipumans notes were issued to fab dng irabi Goo for ee payment of 
200 now semi-conv. P-A-Y-E cars Notes are due 
$131,000 annually Aug. 1 1918 to Go 1956.1 oh “are 129.000 Aug. 1 1927, 
but callable on an La” date at ie and int. on 6 wok s notice. Int. at 
Old Colony Trust -. trustee. - 105, p. 908. 


DIVIDENDS. —8% was Paid 9 on pref. from 1908 to and = Feb. Jgi7: 








Aug. 1917 div. was p - Initial div. a Bay State $t. R 
— Dec. $91 1911: in 1912, June, 2%; Dec., 3%; in 191 * Fone. Fe %: 
ec., 3%. In 1914, June, 2% %; Dec., 244%. June 1916. 4%. 
INCOME ACCOUNT.—Fiscal year has been changed to end Dec. 31. 
o Year ending ————— Years ending June 
Dec. 31°16. 1915-16. 1914-15 191334, 
Gross earnings.......- $10,413,618 $9,996,484 $9,538,407 614, 153 
Net earnings_........-. $2,440,817 $2,231,603 $2,640,655 3'186.290 
Other income_....---- 62,431 62,812 66,459 $1,096 
Aa 
Gross income___.._- $2,503,248 $2,294,415 .707,.114 -267 386 
Int., taxes, rentals, &c_ $1.969.094 $1 908 4 2,004,564 $1,952,115 
Commen dividends__ (34 %}102,.586 (54)102,586(234)512, '930(4%) 1077153 
irst pref. divs. (6%) -_- 175,952 164,916 164,916 164,916 
Balnace. — naeigabae $255.616 $77,471 $24,704 $73,202 


Results in 1917.—Net, after cost of operation and fixed charges, amounted 
$e sae.oe 881 ao 10 mos. end. Oct. 31 1917, against $806,409 for the 
mos 
ROAD, &c.—The Bay State St. Ry. owns 875.37 miles and leases 88.49 
miles, a total of 963 063.96 m. oS ae owns and operates 2,130 passenger 
and 264 express cars er capacity 49 oe 43.775 h.p., and 52 
generators, 29.755 k.w.; ey cexteanes, 22,500 h.p. and 15, syed 
ph Soh oney Tig Fhe i 3 y. ~ omy.» Boston; % ta’ i B. ‘Sennen: 
& Gen. * Boer. ae 105, 


Mer 
p- “gi7" 908. 1 1308, is22. Sort, 3364, 2455; V. 106. 'p. wets 188, 


so Boston & Chelsea RR. —Owns 4.37 miles of main track. 
Lynn & Boston Street ma. CO. at $7.260 per annum, equal to 6% on 
$121 ,000 stock, payable A. & O. 


(6) Boston & Revere Electric Street Ry. 

ORGANISATION —1 . June 24 1889. Owns 3.78 miles of main 
track. Leased from yil 1 1805 for 99 years to Lynn & Boston ( (now Ber 
State Street Ry.). w interest on the $50,000 mtge. of 190 
and di Prllende ee $50 000 coe tron Fale 1 1808 ue 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstandi Matuntiy 
_. 4. Lod ee ee J-J See text 
Boston & Revere Elec St Ry Bh a 5¢M-S 50.000 Sept 1 1928 
$50,000 gold ($1,000) ._..c*{Int. at American Trust Co., Boston, Trustee. 


Bonds.—No ciaicing fund, but bonds may be called on any interest date 
on six weeks’ 

(c) East Fae Street Ry. 

SPORES TON -—Owns 19.35 miles of main track. Leased M 
1893 to & Boston (now Bay State St. Ry.) for 99 years at a rental ath 
tant ry 18 ae of $18,000 yeasty in addition to fixed charges; then till May 1 
1901 early: and for remainder of lease $30 000 ) yearly. Eight 
per cant vy od , but on May 1 1901 were to 10%. 

STOCK AND Fe a Date. 
oe ($100), $300,000_...-.. -.-- 

lain bonds, int. guar. (end.). 1898 

Plain bonds, int uae ( (ang -- 1902 100,000 Jan 

Interest at Old Colon Ne . 

The lessee in the lease agreed to stamp both iamues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482. 


(d) Nashua Street Railway.—Trolley. 

ORGANIZATION .—Incorp. Aug. 14 1885. Owns 16.14 miles of main 
track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry 

Rental.— Dividends are payable Jan. pod July at the rate of 4% in 1901, 
6% in 1902 and 6% for the remaining 98 years of lease. 

Rental Defaulted.—Rental due Jan. 1 1918 was not paid pending determi- 
me vw lease shall be adopted by receiver of Bay State St. Ry. 

i. ° 


Interest Paine otag Maturity 

10 $297.700 See text 

5 M-S 120,000 Sept 1 1318 

4 J-J 1 1922 
Boston 


STOCK, BONDS, &£C.— 
Stock. $325,000 (par $100 
First 


Date. Interest. Outstanding. Liv & Mat. 
$325 06 >ee text 


mortgage, $150. 000, 1901 g A-O 150.000 Oct 1 1931 
($1,000), gold... e* tf {Int. at ola Colony Tr. Co., Boston Trustee 
Bonds.—Entire issue may be called at 105 and accrued interest.— 


V. 106, p. 86 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.08 miles of main track. Leased to 
Lynn & Boston for 999 years from 1880 at $3,000 per annum. Ganital souk 
(s 7350 -000; par $50. 


(!) Newport & Fall River Street Ry, 
ORGANIZATION. Act on Feb. 23 1898. July 1 


Has also consolidated with New- 


ighting. 
aire 5 a Ry.) for a rental of os param = see nt. bonds. 
conan, o 
gy . Com ni disposed of ts holdings in ? 


1902. 
In Oct. 1919 iasued’ $90,000 additional stock and 123-000 heads in ac- 
cordance with lease to Bay State St. Ry. 5 
mt; ee Maturity. 


. STOCK, - BONDS. ETO.— Date. Interest. Outstondt 
a See text. 

Newport & Fall” River ist 1898 5 F-A 240,000 Aug 1 1918 

gaze. $1.000,0 1904 4% J-J ** "696.000 July 1° 

Int. at An. Trust Co., 5 1966 

i, Rae tf {Central Co., New 50? Ret, | 1925 

mtge. bonds are reserved to le 

Nee neloomabhe Ufo a ee tok ae Pe Ete Seve 











JAN., 1918. 
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BOSTON & WORCESTER ee COMPANIES. 


ORGANIZATION .—This is a volun association organized under a 
ma agreement datog. Dos. 29 1802. stock, $181 200 First Morteage 
common 
bonds and $70,000 “notes payable” of the Boston & Worcester Street 
Ry. It has ane 33,936 4 coneuintnve . shares and 34,614 common 
shares, no par value; but in case of liq tion pref. shares receive $100 
ry emo og the ici on. In Jan. 1905 was on Bos- 


Stock E 
in July 1906 of 6. shares common and 6, 
shareholders at $105 for a block of one 


REPORT.—For years en dupe 1917 re 
Lt Sag y ding 230 ag 


in V. 105, p. 4305): 
erred s 


Balance, 
teal a Si 625 risa $67, 531 Ser er2 $2. BOS “BOs def $3,149 
1915-16-- 75.937 5.636 84.840 1,773 4,960 
1Oiais.. | 58.687 5.635 et ee a 1s8s 
DIVIDENDS. ieee a ref. stock, $2, paid July 1 1904; 1905 t 
1908. incl.. $4: in 1909. $2. i 1b10; Jaa Ste tL none; 1912, to 1915, 
Hn e016 ae in nT ee! ha 1918, Jan., $1. 


OFFICERS. —Pres., William M. Butler; V.-P., Childs: 
; Treas., A. E. Stone.—V. 103, p. 60, 2075; v. “05. p. 1305, 5. 1308. 


Boston & Worcester Street Ry.—Trolley. 


pea TION js in ao yy, oe my on mer. 16 m- 
anchise be Street 


perpetual. o Teen © 
& Framinet Marl 
Sakon ingham St. Hy. a Marlborough Street 7 Rye ‘and the fariborough 


fights and freight business over entire line. 
On ree. 2 io 1 Mass. RR. Comm. auth. an issue of $397 a0 0S. cum. 
($100) pref. stock (auth. by stockholders Feb. 2 z 1911). of which $29 
was used tor like amount of common issued in 1910 ft 
Semakedar te fond floating debt. V. 92, p. 394. 525. . 724 
cn. 7e made a —— —_ the Ragen on Synge wy - R ; cee 
on of express cars over that company’s e 
termina! on Harrison Ave 
Fare Increase.—in 1909 J say pa fare ae raised from 5c. to 6c. In Sept. 
1917 was authorized b . Comm. to adopt fare schedule 
gn a rate of 2 cents s mile with a minimuin of 6 cents for a single 


1308. 
916 there were issued 600 additional shares pref. stock at 
$105 and $60,000 Ist 448 3 S par for paying off floating debt incurred for 


improvements and for , 
oe 1917 the P. S.Comm. ng the issue of $270,000 additional pref. 
stock and $40,000 Sdditional lst M. bonds (not cluded in amounts re- 


ported outstanding). 


JF. 


STOCK an D BONDS— _ssODate. += Interest. nding Maturity 
Stock, com ($100).---...... -.-- --=----- $2.025.000 Dec’ 17, 1 
Pref, $457. ($100) “3 om — 457.200 Sept ‘17. 3 
Bost & Wor ist m .-) 1903 4% g F-A 2,460,000 Aug 1 19: 

we G00, old ($ Norte Interest at American Trust Co., Bos., Tr | 

arl ist mee 8 ..s- 60, ) Jon 1 1919 


Interest at American Ts oo 








STOCK AND BONDS— Date. Se 
leboro Gas L Co mtg_ntf 1903 re vo 
Hooeick Falis PR Pane AS: 1 
yf. Serena. tf}Columbia “Wassde.. nl¥ pie 
Hoosick Falls Electric Oo) .... -...---- &. ,000 eee 
MR on csi itnen ass tere tf Old Colony Trust Oo. 
Seong .000---ntf| American Loan & may 
Tigh nt Co $30,000 aR ntf {Old Colony Trust Oo., piahee Qeinten 
Bennington Elect Co $176. See ee x T 1935 
St Johnsbury Ei Go ist M__tf 1909 5 M-S ** "80.000 Mar 1 1929 
Cascade Light & as 7 Ae “jai Sagi BESS: 49,000 April } 1935 
Se. L sats Dastcatt & Trust Oo.. Trustee. 
Bonds .— tty ,500 = & rig pe reserved to retire und bonds. 
Additional ds may be issued for | Ay and acquisitions at 80% of cost, 


vided net caras. are at least 1% times the int. charges on all bonds out- 
poe Eee ae oat & eet. eee red. on or after Oct. 1 
1923 ~* 105 and int. A tion reserve fund of 5% yeas pwns 
commences Dec. 31 1918. V. 102. p. 1988. 


-—5% 2 pref. stock since 6 
EARNINGS.—For year ending Jun 191 $. pom. $570,123; 7 
$270,801; bond interest, $139,942; curplus, $130,859. 


ROAD.—Operates 5 miles of track in Brattleboro. 


OFFICERS. .? Sones Toe V.-P., H. L. Olds; Sec., H. H. Bech- 
tel; Treas., C. Forres: offices, Brat tleboro, Vt.—V. 83, p. 499; 
V. 95, D. i450: V. 98, D. ise; 102, n. 1988 











. for the | 


BRISTOL, CONN, 
THE BRISTOL & PLAINVILLE TRAMWAY CO. 
GANIZATION .—Incorp? t. 21 1893 in Conn. nchises per- 

oS ” first opened Aug. 12 1895; merged with Briseal” Electric Se. 
+ 31 1897; steam heating plant installed in 1902; T e branch 
opened in 1903, Woodland St. reach B cpenes in 1906; OS: eas <3 t installed 
in 1906; un erground s. ystem install o 1916. dition to railway 
service, furnishes aantete e light and nower in in B ristol, Forestville and Terry- 
ville; lainville, an d steam heat in Bristol. 


in Bristol, Forestville and 
pt 908 & stock dividend of 50%; b+ > age dange 


V. 87. p. 
from 78 O00 to $562,500, new stock 
1 1915. In Oct. 1916 stock was further > 


$618,800, a olders were offered the right to subscribe for o. 
stock pro rata at par. V. 103, p. 1657. 
8 AND BONDS— Date. Interest Outstanding 
om. orygae, iGO ciiwed saeu $618.500" Noy "17, 2% 
1000, gold] "1905" 4% ¢ M 540,000. N Nov 1 i 
Bag ntf{ Interest at coon National Bank, . 
Eien paoan at fans ied cosa Treasurer of State of Connecticut, foeeeeb: 


Dividends.— to 1909, incl., 6% per annum; 1910, 7%; 1911 te 
1913, incl., 5%: "oie 10%; since. 8% per annum, 





Notes payable June 30 1917.-...-.--..--------- edatanalaied | EARNINGS. —For years J . 
* OF which $75,000 is held by B. & W. . Hisceis Companies Bas ailwiy 3 Railway “Gat a Bie. se 
July 1904; 3% semi-ann. until oi08, Uy was pad, In Igt7-—--s143. si9 si 610 64.307 $38°761 707 we 15 7.250” see ec 
1909, . pels +4 %; tn 1910, Jan, Nie li Bee. % nid 2%%.  1915---- 105,317 30.001 83.644 38.602. 30.000 15,943 
In 3 lig. 8% In 1917, June, 1%%; D Liga - aoan. Scting Bri ay 13.74 mniles of tek tak laid be | -60 and 72-lb. 
.— Fiscal years ding -rali conn ng w orestville, nvill 2, e ompounce and 
or “fall " et me Int =" Diss. Common Balance, ' Terryville. Standard gauge, 32 cars, 3 snow plows and | work car. 
Years— Rev Revenue Tazes. (6% idends. OFFICERS. soe of board, Ole. ‘A. ors t Titfa Pres., A. B. Ten- 
1916-17 - $808. 180 $264, 274 $170,552 552 $26. 832 (2 $50. 825 Bes ney; V.-P. Pat E. Manson; Sec.-Treas itfany, Bristol, Con onn.; 
. 1915- 801,254 312.921 23 1832 8 Manager, G. E. Cockings. Managers enney 
1914-15. 738.797 307.671 170, O28 23:832 (2 53 6x8 126 V. 95, p. 1330; V. 97, p. 1602: " v. os. 98. D 1535: V. 103, p. tea7 
1913-14. 692.477 251,859 167.362 23,832 (2%) 55.688 it 


ROAD .—Owns and a ig =A Ld 619 miles vo a considerable 
over private right of way, een Boston d Worcester, inclu 
Gens te Natick. Rails. "Teib. Has 91 = =y. 104, p. 1700. 1 

- 105, p. 290, 1305, 1308; V. 106, p. 85. 


ion 


ang on 





PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—O in Maine in 1909 to hold and to deal 
in nds, notes and other securities. On Oct. 30 1913 stock was 
vee rom d 000 each of pref. and common to $3,000,000 each. 

> Ot. De 5 


sTOCK— Authorized. Par. Dio. Period. Outstand’g. Last Dio. 
SSS aes $3,000,000 $100 _....___-. $2,500, See text. 
Pref. 6% cum_.-.-- 3,000,000 100 Quar.-Feb. 2,500,000 Feb ‘18, 14 


Stock.—Preferred stock is redeemable at ate ag ged at 115. 


Securities Owned (Stone & Webster Pro; Dee 31 1916. 
Blackstone Val. G. & El_.*$513, 190) Fame bee dicakeenae ip 5. 
Cape Breton Elec. Co____- #500 {000 | Gas att Lees Ble. Co. ._.*500 .000 
Joomnonvilie Traction Co..*350,.000| Northern Texas E!. Co__..*500,.000 
Houghton County El. L. Co.*500.000| Pug. Sd. Tr., L. & Ay 1,466.800 | 
Houghton Count Trac. Co.*100,000| Key West E “YS ae 222.000 
Columbus Elec. Co_......- al00, | Key West Electric re, a *374.100 
El Paso Elec. te Ss apanalie encacinnl : Cash & notes receivable... 102,267 


-*500 ,000 
* Common stock. a Preferred es. b Capital stock 
See statements of these compani ae, Se the Blackstone Valley Gas 
& Electric Co. and the Houghton County Light Co.) on subse- 





quent — 
ret 14% & hug. i 1908 to snd eotadins Ott 
1918. On oo at d lie Feb. 1 1910; ae In i: 
8% In 1912, am and 1914, Soe 5, Feb., 
one since. 
INCOME.—Years ending Dec. 31: 

Calendar Total Ex enses Pref.Divs. Com.Divs. Surplus or 
Year— Income (6%). (2%). ant icit. 
| ee $179,858 $5,573 $156°000 RAIS 24,285 
| SS 197,981 6,844 150,000 $50,000 def. °863 

DIRECTORS.—Henry G. Bradlee yp A Ro. Chas. A. Stone, 
Edwin S. Webster, Eliot Wadaworss Batewes. D t 

P. Robinson.—V. 95, p. 111; V.97.p.- 1119. 1289" 1734; 'V - 101, p. 292. 
BRATTLEBORO, VT. 

TWIN STATE GAS & pment argh co. 

ORGANIZATION sero Street, ity. in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street R “=e Brattleboro Gas t Co., the | 


Dover Gas Light Co.(V. 83, 

Hoosick Falls Illuminating 

Electric Co. and in April 1914 the Cascade Lt. 
Furnish 


Bennington Electric Co. and the 
re 543), th Oct, 1913 » uired the St. Johnsbury 
ower Co. and the Berlin 


Elec. Co. es gas, electric light and power to Dover, N. H., and 
Bennington and Brattleboro, Vt.; also ~7 k. ic light and power to Rochester. 
Saimon Falls, Rollinsford. Somersworth, Berlin, Milan, Gorham and Hins- 


dale, H.; St. Johnsbury, St. Johnsbury Center, Passumpsic, Danville, 
West Daaville, North Benni no, penntagtes Centre, West Brattleboro 
and Newfane, Vt.; Berwick, ae Berwick, South Berwick and Lebanon, 
Me., and Hoosick Falls, N. and operates the Brattleboro St. Ry. 
Pres., Samuel Insull, in a letter “asted Mar. 25 1916, said, ‘all the pranve 
franchises were granted by the State ture and have been construed 4 


unsel perpet a Control is held by the National Light, Heat 
Bower Co., control of which was in turn acquired by the Middle West Utili- 
ties Co. in Oct. 1912. V. 95, p. 1750. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Pret 5 Yecusn) $2 00.6 iad ¢ $10) sane naman $1250" he RN 
ist & ref M $10 000 gold i i613 6% K-67" 1'572'300 Oot 1 i668 

($1,000. $509 & $100 eFept pt se Ba i. > § PB y mat soi 
1 $1 00 agama Int. at Gofusnbia Trust Co.. N. Y., Trustee 
Gree Gas tiskt con mort-|_ J008 . 115,000. Sept 1 1035 

‘gage. $500 con mars, bolton Safe Dep. & Trust Co., Trustee. 


BRISTOL, TENN. 
BRISTOL TRACTION CO. 


Sold.—B. L. Dulaney, former President of the road, and his associates 
on Sept. 17 1917 purchased the property at foreclosure sale for $70,000. 


Operation of the city lines was discontinued and i that the cars, 
tracks and other equipment will be disposed of. It is said that the Holston 
Valley line, however, will continue operations. V. 105, p. 1801. The 


following bonds were outstanding ee ond property: 


Mortgage. §% e009 608 ($1,000) 011, Ao ogi82 500, os 15° 
S50 at 105...._. ol S Trust Co., Washington 


OPERTY.—15.3 miles standard-gauge electric line n Pee and 
feu. Bristol and Big Creek Park, on nthe F Holston River 1 passenger, 
1 freight and 1 flat car.—V. 104, p. 1590; V. 105, p. 715, "1206, 1801. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Maps, pages 14 and 15). 
ORGANIZATION .—Organized Jan. 18 1896. per plan in “Ohronicle,” 
| V 60. p. 1145. to succeed to the pro perty of the old ng, island Traction 
Company. foreclosed, a cyetiente be headed by the late ex-Governor Flower 
having bought control. Is oot a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
me bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. On. June 7 1917 Gov. Whitman signed the Thompson 
bill, making ble the consolidation of the holding ott. and an 
various -ubsidiaries into a single public utility corporation 
ASSETS.—The Ly is @ statement of the stocks and bouds oe | 
by the Brooklyn Rapid Traasit — June 30 1917. 








Entire capital stock Brooklyn Hence ite. ei CN anncae $200, 
Entire capital stock Bkin. Q'ns Co. & Suburban a (par). 2,000, 
Entire com. stock of the Nassau Electric RR. Co., par.....-.- 8,500, 
65.045 75 shares out of 65,000 shares of the 4% cumulative pref. P 

stuck of Nassau Elec. REC ee 6.394.375 
47 Fm § 85 shares out of 50,000 re 6 of the 5% non-cumulative 

stock of the New York Consolidated RE Oo par. 4,785,985 

134 O08 31 shares out of 139,000 shares of the common stock 

of the New York Consolidated RR. Co.. _ RITGRD eR VR ES J 13.430 831 
Sees stock of Coney Island & Gravesend oR aa .000 

7 shares of Brooklyn Rapid Transit Co., par..........-. she bab 

a capital stock of Yr, rooklyn Ry., par EON OE np 000 
9.800 shares out of 10,000 of the American way Traffic Co. 

(owned by Transit Development Co.), par__....-....----. 998. O00 
Entire shares of the B of ny 5 cyanea Ds Development C.. DEP ecese 
e ridge Dn (0s, DOP. wcdcesnesooae’ 

,000 shares of my J ‘Borp: D sd tails tails aii te ek Odi ia 3 09 
925 shares out of 1 00 shares of & Gehan Isl. RR. SOn-n 92.500 
500 shares out of 500 shares Pros. Mark & South Bklyn. RR. Co 50. 
26,840 shares out of 29,839 shares Con. i. & Bkiyn. RR..-.. 2,684 
500 shares ae 2 Gree Stee Ie. Le cnccncctunsiebantn 50 
100 shares DeKalb Ave. & No. Bklyn. RR. Co 


ree eee eee 


25 shares Coney Island & B 


seesseiee: 


* -« 





27 Prospect Park and Coney aoe ER WD ocs evissainitiniisitueen 

Bon $40,857 .678 
*Ist M 5% bonds Bklyn. Queens Co. ng “Sub. ts .. ocwnee $2,000 .000 
Ist con M Buiyn. ns Co. & Sub.(owned by E Bklyn. H'ts Go... 50.000 
*lst mortgage 5 cada Srogsive aw a i oie a a aen site 1,627 .000 
*Refun gol ‘mtge. 4%, Brooklyn City iE ia ified castes chnnenies 925.000 
*Gold 5% aw 4 Brooklyn n Rapid EE ee 30.000 
Ref mtg 4% bonds preew) p Rapid Transit Co.............. 21.089 .000 
Ref mtg 4% bonds B. (owned oz Nassau El. RR.)_.-... 1,761 .000 
Consol mtg 4% bonds Woke ee le ae aleain 1.181 08 

Consol mtg 4% bonds Sea Beach Ry.........-.-- ek 650, 
Jamaica & Brooklyn mtge. bonds........--. ~~ le 8.000 
N. Y. Munic ¥%: Ry oeporetion ~ TB anM e7 Re a ge ain gs 57,735,000 
Coney Island & Brooklyn first consol. mortgage_...........- 13,000 
Cone osey, Island & Brooklyn consol. mortgage_...............-. 732.000 
yn City & Newtown mortgage..........-...-.--- 7,000 
$87,788 ,000 
*T eT he entire amount of B. Q. OC. & Gab. RR. Ist 5s and Bklyo City RR. 
1st 5s; also $125,000 out of the $925,000 B. O. RR. ref. 48 held, and $25,000 
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000 B. R.. T. gold 5s ana $250,000 B. R. T. ref. mtge. 4s held. 
psec owed fund for performance of | Brooklyn City RR. Co.'s lease. 


New Subways and Extensions.—An agreement was penned te its a 


should be apportioned between the os Bktyn. Rapid — y 
and the Ons of A pam Alban on June 29 1912 affirrned 
decision of Justice B ar (V. o4, LA +. nf) to constitutional 
the terms of the proposed contracts ens yo ge 
‘ormal contracts w fl and w 
Mar. 19 1913. V. 96, p. 862. See ow toa in Raph Transit. in Pt ag eo ok 
* in D- i “1449, 1566; 111, 237, 96. 
>. 63. 136, 716, 864. The new ¥. 95. p lines, built SS to ong BY built 
join y by the Brookiyn Rapid Transit and the city, are as follows: 


line traversing the Borough of Manhattan from the Battery 
(@)ouway ln iy on Broadway, and connecting by tunnel under the East 


rooklyn, Man- 
tan, Williamsburg and Queensbo ro bridges The Board of Estinate in 
Fal 1915 decided to make the connection with the Saoens § lines by tunnel 
er the river instead of over the Queensboro Bridge. Com. V. 101.p. 1554. 
Contract for tunnel awarded in Sept.1916. V. 103, 1033. ) Operation 
of the new proasway Subway from Union Square, anhat attan, to Coney 
Island via the Canal Street ee! and Fourth Ave. subway, Brooklyn. 
was begun on Sept. 4 1917. V. 105, R. 998, 1616. O tion of = 
Broadway gird in ec gy from Times Square to St. 
begun Jan. Vv. 106, TF. 
(0) Centre 8t. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the ons East 


oney 
formally opened June 22 1915 to Sixty ty-fitth Street. extension 
to 86th St. was placed in operation Nee: “ 1916. On June 24 1916 the 
New Utrecht Ave elevated of the Fourth Ave. subway was 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on meal 21 191 ae 

(c) Subway line extending from 6th A and 14th Manhattan 
— Manhattan, under the F | mae R. graf to North tL, ae Brooklyn and 

thence part subway and oo seg through the by Mev 
ropolitan, Bushwick, ond Wy Aves. "to ioia the Opp i. Hillis 
line. Contract for tunnel under East River was signed 291 a. 
Pansy tnd pe in Brooklyn connecting Manhattan Grites ote 


in addition to the above. Cases nee apenas mutentiese BF pecuens Base te 


the com well as third tracking and making 
} A. AA. to ex ietinn ting tines, some of which have already 0 wn completed 
expected to be | o— in the near future. See report 


ang, 7ane The 5087 in V Dp. a: ae under “Rapid Fonte ‘a 


ele 
pais 
ves 
ab 
55S 
f 
th 33 
= 
i 
He 
an 


R. sections), now under con- 
nally estimated at $164,294,079 (not incl. allowances for 
P. s. Comm.), and the total cost of construction and 
at $65,000,000. It would seem, however, that 
bution wii have ey be increased, inasmuch as a pre- 


anegaeezeced 

gi g 

oe 
= Songs ae geet 
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ase Ee He 
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w sie 
a : 

E it 

: 

2 

S 

=) 

: 


boro tunnel, 
. under ‘*Rapid Transit M Vv. 
; V. 106, p. 296. Asof June 301 ‘917, the N. Y. Muni f q 
expended in contribution to cit owned lines $1,140,308; on account of 
uip. of city-owned on. $8,373,234, and 
existing lines, $30,458,769; a total of $49,981,311. 
Fulton St. line between Manhattan Jc 
tion ‘Dee. 27 1915. On Dec. 23° 1916 the entire third-tracking of the 
on att wyevetes was placed in ~» between Marcy Ave. and 
Jct. \ te of the Ave. elevated extension was 
cont “sept. 25 191 On ow Bs 1917 the elevated extension to Jamaica 
was placed in operation betw: Cypress Hills and Richmond Hill. oe 
tion of oe Metropolitan ~ ig v erelien line from one | oad, 
. — ept. York 


8 


to 
or 
ae nt 
oo 
~] 
fo-) 


_ Brooklyn City ‘eb. 14 
es and 10 
as eats n $12. 000, arte of i. . (par Fo). Telease lease is expenses, cax to athe See. 
but the Brooklyn Feap Rapid Transit Co. owns the entire cap- 
a yg oH ‘e" Brooklyn H Co. In 1898 the Heights Company 
leased the Brooklyn Goce ons Rj Suburban RR. The lease was re- 
newed js b Fag the De. ed charges, taxes and organization ex- 
uly 1 1901 the B C. & 8. began operat caperntely equi. 
2 On April 1 18 t 1899 the Heights Company a See yl the Nassau Elec- 
Be cetes teen ee 92) ‘Guaas ts Glen 
a on Dp. oa ng the 

transfers. the lease of the Nassau Electric RR. canceled 

‘i Brooklya eo Belents aay in jn Anet 1899 tensed | for the 


period o: 
Cone , the New York & Con Tek ad dss 
and the vospect Park & South Bi Brookiya | RR.., but the leaves of these com- 


were assigned in M 1907 to South ‘Brooklyn Ry.,which had been 

acquired py purchase iD ree it 1902. 14. p-$ iy ae ng fo July 1 19}3. however, 

the South Brooklyn Ry. acquired 498 P. & So. 

and in Oct ois. “=e = ‘purchase th ot NY £ On Ly: 95. p. Fath 
i was au ase the 

1 In Jan. 1918, howeve:. this transaction was stint I pending 01 Ps 


South Brooklyn Railway owns the double-track road extending ome New 
York Bay, near 38th St., Brooklyn, to 38th St. near 9th Ave., Brooklyn, 
and in June 1907 increased its stock from $150,000 to $500,000. 

Purchase 0; of Coney Island & Brooklyn RR. in ee. o. ite the subsidiary 
Coney Island & Gravesend Ry. a from the P. 8. Comm. 
to purchase $2,637 ,000 ¥ the $2 a Titty G06 Gusta 
Island & Brooklyn RR 06. 

On May 21 1904 the soar 


"Go. sign 
pans with the ot for o oe of tro ~ cars over the new Waltamebars 


2386. PR pny cars 
Bridge in Nov. 1904. ¥ Later the B ee oe t Go. 
oy EY with 3106 000 oka ‘ors which one-half is ML a New 
York Rys. ¢ Compan ) to operate local service on the bridge. v.79, 
Piatstirate hrough elevated train caine over the ¥ Williamsburgh Bridge - was 
ugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the 
epenpenics operating ove the e Wiltamebureh 5B and the city Ty 


rooklyn the Bri Operati a Oo 
Brookins RR. “ola the Now ror ‘Hallways, ry rat Le Ae ew York 


City Railways, were terminated 

Pe er ea ae % pa 
ons for a 

Seed ene ee gs mea cad bineeanieee 

mission reduc: e fare c 

8 to 2 cents. or three tickets ott mg? che Williamsburg: Br from 


402, 1471. 
Decision tn Suit Against Br 
Div. of N. ¥. Suprem S ooklyn City RR ¥-88. poldOa Hat pellate 


the extent of 1°40 B08 rincipal (with int fo Mt h 3 
Pane 1, 16. Ds tokel” 356,938). t the judgment owarded 


-p.1 
fo April 1m 900) ‘of Brooklyn Heights RR. rookl 
. to Ey A yooneyp which the H ts Co. against the tru have om 
41 





me ) amaouns of the modified ju ent a 0 308-— a og fg ats “ 
Becoxton Olty Ry. tn July 1010 0 Serene di aE 
- Sy videad o 2% ae, at Ste 


aside i special fund 
Oct. 23 1913 cmepemnams of yo nl was executed by thet Brooklyn He 





RR. and the poesia Ct 


or pee Br 
ever, ba e. anti 


en 
=, 1 % dividend 


power and takes 


ment. 


charge 
pats by “ Brooki 
oad A in June it BOY cxpival 


The Trane’ a 
90 — in the Gravesend saan ion of Soa sae aS 98, ¥2. bl» 
r ement to supply a power-genera’ D or the operation rap! 

sreneit lines having been smugness by the city, ents have been 


made with the Interborough 
velo pment Co. for purchasing po 


BR. peoviding Sor the t of $1,650,000, 

in cash on Nov. 1 1913 and the balance was 

7 taaimente 
June 30 1914 
<tpe aga the bast Ppa wei 

31 tease In July 1917 the co. resumed the payment of the 


000 with int. at 5% (see annual 
V. 99, p. 348). Sireeate. how- 


oe yi —_ yi 4 
7 capital Setedk ace toomeneel on Sao bes. 


ec 1913 acquired a 4 { about 


arrangem: 
pid Transit Co. and with the Transit De- 
power in Manhattan and Brook! 


, Tespec- 

tiv The Transit Development Co. will accordingly largely increase 

its generating capacity. 
ial Franchise Taz Settlements.—For decision allowing for obsolescence 

in throw 8 ial franchise tax, see V. 91, o 1511. For tattlmnens of tames 

for 907-1912, inclusive, see V. 102 1 

iooreal Transfers.—On Mar. 27 1 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was Be ig mm on by the several opera 


the Brooklyn Rapid Trans! 
Poe thes 5 sa total of 1,008 Tn points inst 7 
Vv. Ag & 911, Pr070. 1692. In May 1917 


new order mad 


the order became effective. 
——— was made to the P. 


62. 
1914 PRbtie Service Commission issued 
, and became effective June t 19 Pigie. 


wy for a modification of this 


for auth. to charge a tema sum for transfers issued e the com- 
panies’ lines, except in the case of continuation tickets. See V. p.2341. 
Advertising. —Onp the expiration of its contract with the Lae dey Car 


Advertisi Lng on mg mt dg 


tising, vending and 


way rout the and Home Boro 


carry een > e plan. 
Alla 


1915, the company decided to handle the adver- 


news privileges itself, and on May 21 1915 the Broad- 


Joseph Day is Pres. 100. 1831. 


Franchise.—In Feb. i916 . Mare Mitchel vefuned to sign the 
yy a Mine on Atlantic Ave., 


franchise tax from which the co. wished to be absolved 
arose over the —_— payment 


n.—On Oct. 2 


nsisting upon the payment of the 

ifferences also 

and “ahs duration of the franchise 
1915 Supreme Court Justice Erlanger 


dismissed the city’s suit 2.578 the Brooklyn Queens County & Suburban 


RR., seeking to collect i. 


lyn and over the Brook 


of the company’s oe me te XB. 


578 for 


the operation of the co.’s lines in B: 
boro es, being 5% + $561.78 3p 


ueens 
1901 to 1907. plus a Lag cong Bod 


on the ground that gh Bos aati SS my FA fd 


gues and bridge tolls.— 
Increases.—V . 


101. By. ¥ he Bn A+ appealed from decision. 


Wage 
Move Cars Ordered. See ‘Under eR Ie Te below. 


Mortgages @ 
Transtt.—In tiny 190 i907 th the | N 
Beach ‘i Cc 


nies to Secure Advances by Brooklyn Ra 
New York State Rit. Comm. consented to 4 


Sea Ry.. and the South Brooklyn Ry 
m of $2,000 000. $2,000,000 and $4,000,000, respectively , tosecure 
cert of ind those companies to the 
t for m for additions, betterments, &c 
June 1907 Brooki Union Elevated authorized a mtge. for $20,000,000 
Nassau Electric for $5,000,000 for same ; but in July 1908 
denied jon for the approval of these lat- 
ter two es. See particulars V. 87, p. 224. © bonds will be issued 
under any these mtges., which are crea sim to secure the 
of ess as issued from time to time. he ificates cannot 


are deposi 
eA, Pp Be ib ieee. 
Ty teboet ite 


cert: 
ted under See Rapid 


$4 
to $90,000,000. The new stock was Rate Sve ob Ge up to July 1 
19}4. exclusively for the conversion of 4% bonds of 1902. V > P § 
n Feb. 1917 applied to P. 8. C . for auth. to issue $299, 3 ohas- 
tional Brooklyn Queens Co. & Subur RR. bonds. 
STOCK AND BONDS— Dat. I « Guictending ‘at . 
Stock $90.000.000 eS $74,455,159 Jan ‘18, 1 
Tr ist ref mtge,{ 1902 4¢ J-J 23,459 | uly 1 
$150.000.000, gold. c*&rtf{ Central Trust Co., N. Y., oupon 
1 2 die OY 4 $5. ) 
Brot, 5 Rap Tran gold mateo 1906 A 16.970, Ges 11 
EOE GES ntf\d Int. “< entral Tr. Co., N. trustee. 
B po ES «013 < 57.735 ,000 Puy tea 1 1918 
cE ) . ett BE Trust Co., ; 


B yn ( ty RR— 


Refund mige. $6.925.000 46 F-A 7925,000 May 1 1956 
et SD one ewes t\ Long Island L& Tro Bklyn, trustee. 

Ist consol M $6, 008 1891 y4.373 000° july 1 1941 

Brookiyo Heights 000 Apr 1 1941 





250, 
e, $250, o BAe ey, 118 y Es os Tr. Co. Brooklyn 
Ry Caseme Co & Sub 56 
first M. $3,500,000 _ntf\G 


First consol M 
(end), 


_ntf 

Jamaica & gt ek RR fist 
mortgage, $940.000- - . & 1c 
Brooklyn Union Elev lst M 


rclngs do Miler tir mtge, 


tis ‘ave oe ee 
B. * gold (Soest pe t 


ary $1 21,000.. 


N Y Mun Ry Corp 


trustee. 
1.500.000 "Jay 1 1941 
ace York 


uar. trustee. 
uar p & I 8% Be Mow m2.834.000 July 1 1941 


Central Trust Co., New York, trustee. 
1889 5¢J-J 232,000 Jan 1 1930 
trustee 


Hamilton Trust Co., 


mertnas 1891 Ss A-O c2. 241. 600 Avr 1 1931 
nines 6 rooklyn Trust Co., 
1894 5e8@J-J 220, 000 Jan 1 1934 
Seasan ascot Central Trust Co., New York, t 
general{ 1893 5g A-O 121,000 Oct 1 1933 
i ac tf| Franklin Trust Co., N.Y . trustee 
Ist Mtge{/ 1912 6e¢@4J-J n2,265,000 Jan 1 1966 


$100,000.000 ($1,000 and{ Interest at S Sentral Trust Co., New York, 


T 4 
1898 4¢J-J $1,987 O00 July 1 1948 
Mercantile Seast Oe. a New York, Trustee. 


500,000 Jan 1 1955 


$04 ~ 
f\ Mercantile ‘Trust Co. Co., New Yor 


Trustee 
1,993 .000 Jug 1 1939 
Trustee. 


d ,000__.-ntf\| Mercantile Trust cot New York, 
mortgages 5% Msi 062 


cokiyn City ile in wna ayy 3 4 
Brooklyn RR. 


stock, 


Coney taleaa RR., 
tlantic A cures general mortgage 5s of 1931 were subject to ‘ei in 
them (how many is not known) have been stamped, 


1909. but many of 


releasing them from the liabili 
d The Central Trust C 


0. of New 


$ of ized charg 
,000, % Q.-J. os. (5, 999 yrs_$1,200.000 
Bo Be | SBR RN Coes ee 


to call. 


York was trustee of this mortgage until 


Oct. 1903, when the Colonia! Trust Co. (since consolidated with the Trust 


Co. of America—the la 


substituted 


e Not including $2,000,000 held 
f Not including $8 ,000 owned by 


Not including 
k Not including 


tter being merged into Equitable Trust Co.) was 
by Brooklyn Rapid Transit Co. 
B. R. T. Co. ’ 


7,000 held in treas 


732,000 owned 


1 Not including $30,000 owned b 


m Not including 


,000 owned 


ding 313-000 


; Entire a owaed by 


y Not including Af {627 008 


. Not a ayy! 
eon ns 


 wryh 


no ee ot oe 


an assessment of 
000, and $7, 
600 of Long Island 


by BR. T. Co. 
y B. R. T. Co. 
y B. R. T. Go. 


57,735,000 owned by, Bre Brookivs Rapid Transit Co. 
161 000 Uy oy by Co 


te pid Transit Co. 


fe o, .Co 
000 owhed y B. ao Co. 
hi is al of Ay } oe] Biana Traction, the old $30,- 


10 $100 share, the old stock bei 
6.008 "ot* f 5% bonds being euthocionl 











JAN., 1918] 
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at atin int.on an 


Wass Caaaerpes Bere 2 eae i Ry. a bay 8 é 
1964, and V. 101, p. i188 


tforigage, for $150.000 000. —Stockhold 
ng 4% pee < convertible bonds fc for qe 
are reserved to retire bonds issued 


constituent companies and the $7, 000 000 1 Brookl 
and the rest for improvements, additions and 
from time to time. he mortgage oe 
in bonds or their proceeds be at th 
for the purposes mentioned. See V. 74, p. 
duced for any of the pu authorized, more bonds 
by trustee and deliv: mete the i 
a into stock , 
converted They are Pe aubiect to o_o af and Laterest 
2000 a at at aes interest; after that 
tions in V 1856, 1857, for tise ¢ et ledged 
1122; 


li 7 tosh 7 V. 82, p. 517: V. a D. + D. 1523; v. “30, 
Dp. 


Poco Hele -4 Bn 000.000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. For description of prop- 
ert; 2, p. 1138. See also V. 67, p. cs 

000.000 and is a lien 
on the old Brook! lien on the lines 
by consolidation in 18 Of the $6.000,000 issued, 
of the public and the balance is held in th 
bonds are subject to call. 

Stockholders of ae prockire vag RR. July 10 1906 
mortgage for $6 .925,.000 to ee rovide refunding. é 
are subject to call at 110 and interest. 

‘The ‘total authorized issue of first Conpominted 
Brooklyn Queens Cousee & Suburban RR 


3 


authorized a new 
V. 82, p. 1437. These 





rs are reserved f ns, On mes will be a § 
884,000 outatanding $2 255.000 in 1898 were endorsed with the guar- 
Ph eee apap tev, yl Fanteding the remainder er paren 
vision was m oe Suara e er upon the paym 
id per bond. Both B. Q. 0. & S loans are subject to call from 1916. 
he $650,000 Sea Bek. y. the ponte due Sept. 1 1916 were taken up 
at maturit a, the B. 08. p. 843 The B. B. & W. E. Ist 5s, 
due April 17, were tee ‘ane up by the 'B. R.T. at maturity. 

The Ne Nassau Ei. ist cons, M. bonds are guar. (by end. on each bond) 
by the Brooklyn Heights R Besides covering the mileage directly owned 
they are a lien by a supplemental ent upon the stock of the Con 
Island & Gravesend Ry. and wet Become 8 Girect Bes on tile Bae enould & 
asaeae yl = 5 ad assau Electric. Of the total of $15,000,000 bonds 

thorized . pi, cemalnder ($3,242,000) is for prior liens. See 
listing oo Die in ye 72. p. 342. 

Coney Island & Brookiyn Bonds.--Of the $10,000,000 bonds ‘auth. b 
mtge., $4.000.000 are reserved for and $3.768,000 are reserved 
for ext. and imps. No sinking , and bonds cannot be called. 

MILEAGE .—The system includes: 

First Second Sidings, Total 

Nam Track. Track. &e. Miles. 
pooenare | Delete BE. 6 ci Fititincdn -036 1.851 0.198 5.085 
Deeemaye Olty BBs. sooo ccsinewsnt 106.901 101.941 23.076 231.918 
Bklyn. Queens Co. & Suburban RR... 29.712 28.987 3.223 61.922 
Nassau Electric RR..............- 69.323 67.564 7.507 144.394 
Coney Isiand & Gravesend Ry...-.-- 3.950 3.188 .348 7 
South Brooklyn Railway... _--.. .459 459 3.301 4.219 
Prospect Park & Coney RR... 9.549 8. 8.460 26.935 
Coney Island RY Bklyn. RR._--..-.- 22.887 22.198 7.039 62.124 
New York Consolidated RR. and 

New York Municipal Ry eg 56.522 656.491 37.776 150.789 
Trackage on N. & rockiyn ridge— 

Rapid transit "ens Ss aT Soe 1.762 1.762 -231 3.755 

re ag ete £2 og ok esnoe 1.802 1.707 Sint 3.509 

eon urg ridge— 

aS ee 1.741 1.741 21 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 15. 504 15.504 16.173 47.181 

Total miles operated__........-.-- 323.148 312.319 107.550 743.017 


EQUIPMENT, June 30 1917.—4,885 cars. Closed Rei 1 Be’ 

cars, 1,178; convertible. 669; semi-convertible, 892; miscell ‘SL 
4,885. On Dec. 14 1916 the P. 8. Comm. ordered the co. to t. _F as 
quickly as possible, but not later than Feb. 1 1918, 250 new surface cars of 
the centre-entrance, stepless type. with seating capacity for 58. V.103,p.2340. 
The company’s petition for an injunction to prevent this order from going 
into effect was denied Aug. 23 1917 by the Special Statutory Federal Court 
(V. 105, p. 817), and on Oct. 27 1917 the co.’s appeal from this anger was 
denied by the Appellate Division of the Supreme Court of N. Y. 105, 
p. 1801. In Nov. 1917 the co. applied to the P. 8. Comm. for a rechéaring 
of the Commission’s order, advancing the high cost of material and un- 
certainty of delivery as the reasons for the petition. 


REPORT .—The annual Pyport for 1916-17 will be found in V. 105, p. 386 
399. Operations of Coney & Brooklyn included from Jan. 1 1914 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT aaa bape cy ge er 


917. 915. 914. 
enaee 760,519 397 728,485 67 689,822 507 659,147 381 
$28,992,111 $27,557,279 $26,096,265 $25,246,453 
511,908 391 493 331,421 311,797 


Passengers carried 
Revenue— 
Transportation 
Miscellaneous 

















S| RE nace or $29,504,019 $27,948,772 $26,427,686 $25,558,250 

Exzpenses— 
Mai “a nee of way.-- $2. 505. 288 $2. 485,421 $2,391,815 $2,021,647 
Maint of equipment... 2.496.349 °2'508.370 2'401:841 — 2'315.990 
Operation o of power plant 3° Oat 617 1,725,308 1,553,178 1,463,284 
Operation of cars_-_---- 7'583.622  6,942:972 ,532,265 6,216,155 
Damages & legalexpense 1,040,685 925,121 922,260 828,742 
General expenses ------ 768, 443 797.652 819,754 822,857 
Freight & eae enpenees 304,66 3 302 a -Aee 338, ais 525,035 
oo eatin ccaantonm eter ¥ 104 1 837, 683 1,700,035 _ 1,752,880 

ea lak early eA gee. $19,092,521 $17,531,591 $16,660,416 $15,747,433 
Net earnings.....----- $10,411 ‘498 $10.417.181 $9,767,270 $9,810,817 
Other income-.-_-_---.-.-- 427.815 438,706 438,715 451 772 

Total income-_-_-_-_-.-.-- $10, rrhy 313 $id. 855, ‘887 $10. 205.985 $10,262,589 
Fixed charges Git) =-—- 5.644.074 5,244.0 693.424 4,946,884 

LE A 2 Gee $5,195,239 $5. 611 aa ss 512,561 $5,315,705 

Dividends Spears pee 4.467.318 4.467.318 4,467,318 ~ 3,660,048 

See $727,921 $1,144,514 $1,045,243 $1,655,657 

Latest Earnings.—For 3 months ending Sept. 30: 

— G Net Other Inc. _ Charg 

191 poe Dine ot ate $8, 180.338 $3,209,732 $107,170 $1,558, 7368 $1, Oks. 83 
Be siiniah nine cect 7,719,324 3,003,948 125.709 1,401,837 1,727, $0 
OFFICERS. wares, Timothy S. Williams; Se ig of Board, ao 
F. Brady; V.-P. & Treas., C. D. Meneely: V.-P., John J. Dm 
J. H. lh Oe Comp., Howard Abel. Offices, 85 Clinton 8t., “biyn 
—V. 105, p. 1707, 1801, 1998, 2971, 2455, 2542; V. 106, p. 85, 188, 295. 





RAILWAYS ' 
ORGAN York Consolidated RR. 
the Brooktyn Union Bin ated BR on Nov. 30 1913 as a consoli 
vara eel Ry. and es 
RR. Transit owns or controls $13 ,430,- 
1 @’$13,000,000 common stock and $4,785,085 out of the $5:- 
Owns all a stock of 
holds the tracts made oo the City of New York 
guar. its bonds, p. & 1., jointly with B. 
All ts, &c., of icipal Cc 
tract with the ee cee Pies Naw Tokon 
dated RR. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
tion of v - es Sa Sea Beach 
out of the 
} the N. Y. M 
ie ee eee opera: 
—- Ree Ty roa et e 
ty "hive been leased and 
- Municipal Ry. Corp. aie. 


t is believed 
l be use during the er of 1918 
Seon the connection mith the. city-built Ouiver line. 
—In A oe e 1916 Supreme Oourt held 
6 city, dated Mar. 19 1913, the co. was 
a af peek tae foe 6 ation 
City dove Pry « 
e rights uired 
-in the latter's contracts with the cl , all th 
nm of earnings will 


- The divisio wing 

-Po the company. $3,600,000. as representing the net cnraingn of. the 
quiatings seirents which are vo form part of the new rapid a 
Out of this reservation the. com y pays interest charges on cap in- 
vestm: in the extoting railroads. 

and equip- 


ents prior to Mar. 19 191 
2. To the company, 6% on its new investment in construction 
ment ie to the of permanent operation and thereafter interest 
the city. interest and 1% sinking fund on its investment in cost of 


3. To 

4. prmy provision for a moderate — 
Any surplus remaining is to be divided equa! y bevween the com 

The company’s pref 


gent 
city. ‘erential payments are to be Keg hn om aay 


Results of Temporary Operations of Lines Under Contract ~~, AP 








ear ending 
ne 30°17. of Hoye 16 30 i Bo 40 
Pt ke RS a ea a $11,371,282 20 $37,666,350 
Total deductions -_—____.........-.. 012,831 32° O78 333 $23,142,397 
mpany’s preferentials_......._.- 4,608,823 4,165,959 15.561 +230 





ie ais ce ch dike koinees 11,621,654 $10,145,012 $38,703,627 
Deficit in company’s preferentials_ # : 





$250,372 $241,492 $1,037,277 
eres wed iy by city on its cost of or 
nm of property piace’ in o} 
oration plus sinking fund of 1%. 2,238,516 604,006 3,557,244 
Dotan te aaa danas daria a moray Fy epeveticas 4a be cha te 
"s operat: 

the cost of construction of city-owned lines. 

STOCK AND BONDS— Date. Interest. Outaton ding Maturi 
Com stock, $15.90 200.00 poo $100) atvew M $13,.900.000 Gee 
Pref stock $5.C00 100) - nila -M 5,000,000 See texs. 
Bk Unk Hee 1899 gs F-A — 16,000,000 Feb 11950 

| Interest at Central Trust Co., New 

since % ($1,000)_--... me Trus 

K Rromear I iot M,go 1899 46 F-A 
000,000 ($1,000)_c*ntf{Int. at Central Trust Co., 


7,000 900 yh 120° 


Bonds .— Bonds = * 7 Union and ciee bs antl Elevated RR. 

Fag _ pacpanty to be stamped 
= a - 1902 peckee stamping bonds with 
guaranty Certain days each 3 oy are Contented for stamping. See 
106, D. 188 issues Exchange. 


Both are listed on N. Stock The 
$650,060 Sea Beach Ry. 4% bonds due sept. {Ril cen Ge oe 


turity by the Brooklyn Rapid 

ae ee ache et Oe. "02% 09 the cold Bklyn. Union 

stock was paid June 29 1901; and 1903,3%; mm b04 wire iB 

in 1008 4 4% io s008. 4 4% ty n 1907 0 al. nee. A | id Jan annum: in 191 
June, 27 4APin 8%. une 10 1910; Dec., 
2 i911. "6%. In i912. = s pee 6 x 

n ig a 1912 ‘became of eS N. . RR. Divs. on both 
¢ stock of the latter have as follows: In 1913. June, 5%; 
Sept., 1%; Dec., 1%. In i914. ou In 1915 and since, 10%. 


ROAD.—Embraces 197.970 miles of rapid transit sracks b which 47.181 
miles are leased. e New York & Brooklyn Bridge has 3.755 miles of 
track in addition. ‘When all the lines embraced in comernct with the 4 
have been completed, will consist of approximately 285 miles of track 
cluding trackage rights over the Astoria and Corona (Queens County) 4 
enjoyed mutually with the [nterborough Rapid Transit hes 

minh ie a .-—Pres., John H. Hallock; V.-P. & Treas 
Sec., J. H. Bennington; Comp., Howard Abel.—V. $5. D. Dp. "1307, Pim 1 
v 06D 360, 653: V. 103. p. 844. 


(a) New York Municipal Railway Corporation. 
ORGANIZATION. gm mat Dy N. Y. on Sept. 27 1912 to onerase the 
ed transit system (ele roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parte of the ae as are scheduled ao private fay yy public owner- 
chip. V. 95, 818. The lines to be constructed by the city are to be 
leaned $0 the oeaipany y Ser 6 ported of : <2 years tremn Jan. 1 191 one S79 Se 
be operated by the Sommpang connection with the existing railroads of 
New York Consolidated . Co. (as ed and extended) as one Sei 
and for a single fare. They city-construct lines may be recaptured 
city after 10 years upon payment to the company of a fixed percen 
the latter's investment in construction and equipment (115% at ny +¥ ona $ 
10 years and a gradually diminishing amount in succeeding years), so that 
the gompaay ll receive an amount which, with the accumulations of its 
sinking fund, wili at least make good its investment. 


(See Map page 15.) 


In March 1913 the P. 8. Commission approved a contract with the Brook- 
va Heights RR. for the use of the Lutheran Ceme line. This line was 
eva and was placed in operation Feb. 22 1915. - 100, p. peng 


LEASE TO N. Y. CONSOL. RR.—On Mat. 1 191% the P. 8. Comm. 


onsol. RR. of all rights 

a4 the contract with the city respecting new rapid transit lines. (See 

- 96, p. 360, 947). The company also raneferre to the N. Y. Consol. 
RR the certificates for extensions and additional tracks, as well as 

and the above-mentioned contract with the Brooklyn 


the Lutheran Cemetery line. The lease calls 


6% - Y. Municipal Ry. Corp 
The Municipal Ry. © — agrees to furnish ish ali the money necessary to 
all the con out the terms of the dual system contracts and has the option of doing 
e construction work and acquiring all the equipment, or of requiring 
dated Oo. to do so on reasonable notice. 
ag, hy August 1913 the P. “a6 Comentenon granted authority to peruse $400 ,000 
only $2 nal stock, of whi 100, woe ves issued in April 1915. to Jan. 1918 
onl ly $2 200,000 stock = 1 oged b } ey York Roneolidated RR 
n March 1916 the co. applied Comm. for auth. to issue 5607. 500 
additional to reimburse the B T. for commissions and fees for 
counsel paid out in connection with Jy dual subway system financing. 


STOCK tag, tr age Dem... PB cant terest. Cuigondmne. Maturity 
Stock , $2, 000.000 108 fishies wned by N. Y Consol. RR.-—— 
First m ‘000. Mas | br ay g Mh as .265,000 Jan 1 1906 

($1000 Ne gee b tf\Int. at Central Trust Co., N. Y., Tru 


Bei. , by B. R. T. and N. ¥. Consol. og 20,000.000 
Saf Samana 


July 1 1o18 
Bonds are subject 








to call as 
, except for staid f } aotles. 
* fisted On NY Benak Bache’, age In Mee v. 
. 96, p. 360, 863, 947, i773, Vv. 101, 72; V.102, p. 2255. 


2,p. 
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(2) Nassau Electric 7s comasantgr it trolley road. 


1893 under the laws of New 
leased the Atlantic Avenue 
it Co. owns or controls all 

the ase Electric and $6,394,375 


ORGANIZATION .—Chartered M 13 

. Opened in July 1895 and in April 18 
Bit te. As stated above =, ee a 
-500, common stock of 

out of the $6,500,000 preferred stock 


, the lease was ter- 

minated on June 30 J ‘transfers, effective 
une 1 1914, see “ rooklyn Ra 

’ Por I ease of Coney Island - Y. Consol. RR., see remarks 

under that company aboveand under Brooklyn R. T. Co.in V. iol. p. 447. 


Mey Ft oe la BO N00. Date. Interest Outstanding. Maturity. 
Common stock, $8,500,000... ---- aie "See eee 
"Bonds J T cium, $0,600,606 Rapid Transit statement .. 

braces .394 miles of single track 
Road — Entree ER. Gow of Nassau Electric owned the double. 
steam road ( conv to electricity) from Jamaica tbush 
Avenue Station in Brookiyn, 934 z mys (19 of gee). —_ is leased 
ears une Long Island . Co. that 
- An Me en into tal, formerly a 


a 
a 
Lie 
uF 
gs 


Islan Pap Ke > 
@), Coney 1913 th 3th 2) erage yhmdie aly 
Rap. T t) received to acquire 26,370 
shares of the stock of this compa y- eos Rap. Tran. Co. owns $625,- 
mtge. bonds é 
ON.—Chartered Dec. 1860. Gage commenced rus 
Bridge eb, 15 1898. See V. 66, p. 383. 

was leased in Nov. 1897 for 999 ears. In 
» but com- 
‘were ected until 1910. 
Queens aay to.&c. 
$2,983 July ’17, Yt 
21,987 000 July 11 
Co., New Y , Trustee. 
125,000 Jan_ 1 1955 
ew York 
993,000 July 1 1939 


| Trust Co.., 1,093 Y., Trustee. 
288,062 


m 
13 000 held in walenee. 
os incense 107,000 held in treasury. 
ot ieiedind 7,000 owned by OC. I. & B. R. R. Co. 
Bond Interest.—Int. on all above bonds pa 7.7 at Cent. Tr. Co., N. Y. 
$4 ,000 yon ‘ prior ems megs 768 000 1904 auth. by. — 
$4. are reserved for an are or 
ipte.; $107,000 in treasury. eas tet oe Gee cannot be 


ROAD —First track 3 ast miles; 2d track, 22.198 miles; misc. track, 
70 en es; total o oper. 24 miles. 4 pameenaer and 26 service cars. 
VIDENDS. — igs. B%: in 1896. 5%; in 1897, 6%: in 1898, 84%; 

; in 1901, 13 ‘%') - 902, 1903 d 


i 


V. 67. p. 955. in 1899 and 1900, 10 an 

1904, 16%: in 1905, 10%: in 1906, 8%; 1a 1907, Fe None there- 

after to an. 1914; when 4, Was pe id. An 1916. Jan. 0%; June, £4 % 
ee ° n : . 

| OFFICERS —Pres OR: wo 'duft: VP. & Treas), O. D. ae : See., 

n; Comp., by P| Abel.—V. 97, p. 1898; V. 98.7 p. 235. 


303° 386. v. 99, p. 1214. 
(4) Prospect Park & Coney Island . 
Lon ogg! tag hd ame pM 1915, iy r. 

Brook! . (controll a 

gk A the L. I. RR. and the minori 
‘ Rt p. 1464. 


Greater part of Prosp. Pk. & O. ed 
See V BAY: 62.2. 187. “All the 24M. 6s, $2 
imide $80,000 of 1st M. 6s are owned by L. I. RR. 
STOCK AND BONDS— Date. Interest. Outstand 


ee eed -<—seee wee 


1 
($1, 1891 6 


nterest on above 


e bonds, non-cum..-_-_. PRS 4a 250.000 May 1 1920 
OAD.— Einbraces 9.549 les of 1.9 8.926 m. second track 


8 m. sidings, 26.935 
‘PARNINGS .—Now included in n those > of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION. c~ineere, a New York. B oO ots tn 8 

Franchise to operate fro: tbush Ave. 9 Broo ar ap: 
proved by the P. 8. Comm. on Aug. 14 1912 Ee aioe 

a two decisions handed down by the Appelila n of the Supreme 

Cour favorable to the pompeny see V. 97. 

iTOCK .—Authorized, $1 ,000; Bing 50 ,000. 

Disdends -—Initial quar. L a's mf of 1 4% Non ae - - 1916 (V. 98. p.523); 


same rate quar. to and in arch 191 one sin 

oeROA AD.—O tes 4.14 et of track from Canal St. and Bowery, 

N. Yee ore — Bridge, oun F Flatbush Ave. extension to Ful- 
od yn. 5 

ear end. Gross Net Other Tazes,Rents, Divi- Balance, 
June 30— Earnings. a hy s. Income. Aen “ae dends. oe. or, Def. 
1916-17...$134,741 $42.4 Bien. BN I4e | enneucace r.$23,918 
1915-16... 128,670 16,962 2,070 ot 136 L6325:077 .250 def. 25.354 
1914-15... 136.498 42.959 5.126 22/889 781 

Total surplus June 30 1917 7 1916-17, 


, $6, Passe’ 
5,168,421, against 4,908,477 in 1915-16 and 5, iB, 798 i in ea et 
SOS Es. —Pres., Fred'k W. Rowe; V.-Pres., Frederick D. ” Mackay 
and Ohas. Edwards: Se, Walter a wpe Treas., Ed. T. Horwill 
V. 96, p. S85, 1557, 1840; V. 97, Dp. - 1733; V - 98, p. 523. 


VAN BRUNT oreeer & ERIE BA: gt RR.—A trolley road. 
ORGANIZATION, & Chertered FF . 15 1861. Stock, $200,000, all 
s per. $10. oa $75 tee - 6. ae 1 000 ou 
Track, 2.32 miles, changed to checertctey { in 1898. 6 pass.cars. For ow 
ending Tune 3 30 SL gross, Gr 462; net, pe taxes, S19, 144; other in- 


come Sf pretest, '&e., $1 950: s lus 
OFFIC —Pres., John F. M us /$1f : W. Sullivan; Sec. and 


Moline Terry. Office. 261 Fan Brunt "de, Brooklyn, N. Y. 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A me — 
hip.—On eoptication of the New York Trust 


trustee, Justice B th C mortgage 
u rown 
ted Geo. Bullock recdvar Vth at Buffalo. on Jiily 7 101 


‘ault.—The ie company, paving defaulted on the int. due Nov. 1 1912 on 
and ref bonds (su uent coupons also Getautied?. 

& protective popgeatiten | quested bow be Qholders ¢ to po deposit by op 
=f Eplla. a8 sub-de . lan of Subn tion (see 

up a 
©. oc Ta Gain Dee. 1097 the pine Cent Tre 
ORGANIZATION .—I1n in N Yi 
isa fation of the Hambure ity whe Donk eB 

Lake gue ilectric 


doula R 
Traction Yaa 





and qonncwcattcn of the Hambi 
the Buffalo Dunkirk & W estern HE tie 
and the Erie Rapid Transit Oo 


Go. 





for sibuaaeiiene 
2 ome ara 11918. 


Interest. Cutstana Maturity. 


omanes evwceneee 99,000,000 ...--.--- 
+3080; 000 


eo 
Pref, hae cum 
aE, 


ee ee eee 


Ist, as and mige, $1 -{.1906 5e¢M-N_ 7,066, 000 Nov 1 1936 
gold (S $1 snare Interest at ow York Trust © 
Erie fee lst mtge, $ 200.0 1889 6¢J-J 148, 000 ‘Jan 1 1919 
exit Se ee tral Trust Co., New York Clty. 
1a Me mtge. $130.0 1892 6¢J-J 102,000 Jan 1 1919 
{3 000). BPI SES ctf Trust . New York. 
E Ly lst ref sink .|_190b 58 A-O” 1,000,000 Apr 11941 
$1250; 000. ce noenet Interest at + ® ew York Trust Co., Trustee. 
Hamburg R , $750,-{ 1906 M- 745 090 Nov_ 1 1926 
000 %s1'000)." iietieal f\Int, Boat Equitebl table Trust Co., 
& : 39, 000 July 1 1952 


Ni 1911 54J-J 522,000 Jon “1 ses 


($100, $000 3 $1,0005 |r Fidelity Trost C Co., Buffalo, 
($1.000)gu p&i\Guaranty Trust Co., New Y 


BES CR eae % pe ae I 
Bonds.—Of the $12,000,000 new bonds, $2,034, 

up a like amt. of und or new bonds are subj. to call on any 
int. date at 110 and int. t. on lst and 2d m of the Erie El. Motor 
Co. is by Kountze Bros., N. Y. The Erie El. Motor ‘ are 
b it of entire of the Erie City Pass. Ry. and the Erie 

Reed Park & St. Ry. A ek, DM. Os 1% one. on bds 
Apr. 1 1906 and was increased 1916. burg Ry. 


8 
g 
s 
Fs 
BSE Sayeee 
Br & aS 
f 2B S 
Bgee : 
=f 
Se 
° ¢ <> 
ae Stas 
a ft ot 4 
eater a TT 
ESxo Be actos 
boot EPEEPASES 


ih 


i 


. Evans; Gen. R. Myers: & Asst. ri 

—V. 101, > 129: V. 03, A. 1117; he Treas. 1488; V. 105, Dp. 1206. 

(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—I ted in New bmg AE in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In Ari 1909 
was leased to Buffalo & Lake Erie Trac. for = years. Stock, $100,000 
Eerie ‘Trac. Co. "Has universal transfers throwgho = od by Buff. & Lake 

e Trac : as univ: transf cheoaghous cit oO o through 
ne a International Ry. Co. ° 





lee mige gg 500,000, gold 7908 Fs Ot 
= 
£51000). }, guaran tood._cett {Interest at New York Trust Co ii 
sabjoct to a l at 110 and in’ hiyeabe 5 fund. Re- 
maining bende ase ‘or betterments ms at 85% of cost. 
quar prin. and int. by Buffalo & Lake Erie Trac. Co. V. 90, p. 235. 
ROAD. 90 m own -52 Fe used jointty’ with 
. Co.; total, 4-3 Began o Dec. 22 1 
OFFICERS.—Pres., “Griscom: v. Ps... M. D. Faden and M. W. 
bg Oe EP bate "ivan A. F. il.—v. 95, p. 1471. 
BuErALo & . pEercw RY.—A trolley 
RGANIZA —Incorporated on ky 1897. Wm. B. Cutter 
of the stock and the entire 


of eta. N. a owns about three-f 
$350,000 


Strike. —Operations were suspended from Nov. 15 to Dec. 18 1915, inc. 
PR ng) | AnD Base Date. Interest. Outstandi Maturity. 


ruer &D ist DA ecqegagce | §=GIEEED pesweceece 


$305, 
350,000 Jan 1 1931 
eee In re $15,084: | Bo 
D.—Operates a double- 


5 Sis. 073; loss from operations, 
. Cutter; Treas., R. A. Pilkington; Sec., 


from o 
m oper... $9,964 to Depew, 13.59 


RS. 
Percy Eaton.—V. 79, p. 2608- 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
hip . ds having been defaulted, N. A. Bundy was 


13. 
|. Comm. for the 2d Dist. of N. Y. ordered various 
improvements to be made, involving an expenditure of $20. 000. Mortgage 
foreclosure were thereupon brought against the co., it 
claimed that the road’ ‘s earnings are not sufficient to ama the expen: 
ture. The property is expected to be sold in the spring of 1918. 
ORGANIZATION. fe Burfalo, Ham in wer = on Aug. 26 1904 and is 
a consolidation of the Buffalo H. Aurora Ry. and the Buffalo 


Gardenville & Ebenezer Ry. 146. Franchises seuet Has 
wachope rights in Buffalo over pA A Pe the International! mn Co 

Strike.—The strike begun on May 24 1916 was called off reg 1 1916. 
V. 103, p. 1031. 

STOCK AND BONDS— Date. Interest. Outstends Maturity. 
Stock, $2,000,000 ($100) oth whe. apoepesin Gentle . nscsisnnne 
lst mtge, $2,000,000, gold{ 1904 5 -O 15 300" 300 Oct 15 Lag + 

CURE ccenentwenl c*_ntfiInt. at pie Nat Bank .N. Y., or a 

Fidelity Trust Co., Buff. 
ONDS.—Nos.f., but from $50,000 to $ (Co, Buffalo, Trusts.” 


at Ht and int. on any int. date pees S read ae notice. $1,400,000 bonds 
reserved for future ons uipment. 

EARNINGS. —For cal. year 1917, gross, $95, ene. In 1916, gross, 
$50 426 (operation suspended from June 1 to Sep 4 J916 = account of 


strike). In 1915, gross, $86,377. In 1914, aa $85,4 


BOAD— -* tes from Buffalo to Homburs, | eet Hamburg and Or- 
chard Park 44 miles; also has a line from Buffalo through Gardenville 
and Aa Jay Lien’s Park, 5% miles. An extension to East Aurora, 
Ed under construction, 5 ~ pe Fa 60-Ib. T and 80-lb. 


Tee — —Pres., Wm. J. Wheeler, paiva. .N. Y.; V.-P., A. 8. Mill- 
» Bklyn.; ard Park, N. "Y.: Treas. & Gen. 
a 36, 86, D. 4 419; V. 103" Dp. 1031. 


28 


Kg Uke abe td Buffalo.— 


BUFFALO & WILLIAMSVILLE ELE alee? IC RY. 
ORG a yy hg —Incorporated ork July 11891. In May 
1904 auth wo ge om $75 00 000 to $3, ,000, and in cuty 
new m 


1 - for $3,500,000 was made to Drovide e extension to Rochester 

Oa Me May 1 14 Batavia Traction Co purchased th: " 
property, &c., of this company in Denote Vv. 99, D. 269. 
TOOK AND BONDS— _ Date. Interest. Outstandi 
| ison -500,000 800, gold] 


($3 eeee secargece 
mtge, $3,500,000, gold/ 1904 5¢J-J 68.500 July 11 
(3500 « alt $1,000)__c*&r*\Int. at City Trust Co., Buffalo, fas; 6a 
Are subject to call on any interest date at 10. 


108. 
EARNINGS.—For fiscal Ay A June 30 1917, 0,434; in 
1916-18 grose,'$36.859; in 1014-15 gross $36,848." TO #4 
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MOUNT VERNON Pri Masse 
City Properties.controlled Carvel O iA r ues 2 oman city 
Gudgel 
by the Illinois Traction Co. - ; fe Pach —— 
parta = c 'o Branch . 
*& StreetwRaitway © Ds Quote od Whittington wed “sy 
O Electric#tight Canes ome de, 0 ay en 
fi) vege: o Chester adv BENTON Made” 2 Eiliowt 
Street.Railway & Electric Light yr Johnston Cit Pour, Igiebart 
@ s ; Murphysboro, omen y Blix “f St.George 
treet Railway, Electric Light and Heat 8 o | Spillertown Mo Meuge |” Straight Liae J 
- 9 “ 
A Street Raiiway, Electric Light and Gas = Carbondale 8 il p al atria, ght Liae Je, 
Xx StreetiRailway, Electric Light, Gas and Heat g MARION ° nd EVANSVILLE 
i <* © * Hudgens : 
A\ Electric: Light and Gas Goreville ”) River ° Henderson 
(7) Electric Current Sold to Local Companies Weary oad . 
uncom 
X Electric Light and Water AaelonnGi “4 «Vienna 
er, 
"T Electric.Light, Gas and Heat ont ia APS so EXPLANATION 
MAP OF THE Chany 8 anne on? ; 
ILLINOIS TRACTIO UND sorF ps exces Interurban Lines 
N SYSTEM Pd Cg ITY Metyopol Marion @eeeee Electric Light Transmission Lines 
CHICAGO, OTTAWA & PEORIA RAILWAY Os, > 
SHOWING CONNECTIONS WITH se? 
CHICAGO & EASTERN ILLINOIS RAILROAD ° 
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY Se T U C K Y 
TERRITORY IN ILLINOIS 
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ELECTRIC RAILWAYS 21 
yr ae 8 preees Sn Deer. | 1016 or on any interest —_ may be issued only when net earnings are 
Sereteer, = 0 ir 1o% par value of bonds hanun Mar.1 1916. | twice int. charges, incl. oye issued, at not ex fo of 
wo DOES, op Fs ;ini . May, 2%; Oct., 2%; none since. of extensions, addi &c. Subject to at 105andint. V.92,p. " 
ROAD. 1l miles of track. 6680-8610. T rails. 61 .—Dividends of 3 id s.-a. on Ist pref. from Sept. to 
pease a pee 3 work ex cars. Mar. 1914 a: mane tp an 916, big, 14% was . 7 1916 
ee — ; fone)? Depr’n. Interest Balance. | 3% rf 1917, —" i ey emg Then 7 vag 2a See 3 
° e . : ° ormation. n e 
1916-17 ....-S725-387 “si 06.097" $51.435 $42,687 | sur.$11.974 oa don Blu tt a tee ee 
1915-16 ----- 550.037 00.686 : sur. 3,93 BARwinas. tee years ending June 30: 
1914-15 -____ 456.9. 1325 53,478 41.481 4d ’ Year re Tar aes 
andi carried in 1916-17, 16,138,557, against 12,494,722 in 1915-16, | 1916-17 ______ $350,589 “$i07.463" si62i2e — $79.775 349 
3 ee i in isie- o ve. Wk Gk Be | ee 332,336 185.240 147, 79,775 67,321 
: A. Clark, Butte; V.- : , Jr; 1914-15 -.____ 192 sng Leni 1 79,750 62,430 
oo Je Me dawndy xchange Place, N. Y.—V. 100. p. 1078, 1591. ROAD .— Will be 120 miles long. runn north from from Milwaukee to Cedar. 
burg. where it forks, one branch A dy heboygan via Port Washing- 
CALAIS, ME. ton and the other to Fond du Lac. Operates 69 of track, including 
CALAIS STREET RAILWAY. A troll ad 6% miles in Milwaukee, between Milwaule ee, Cedarburg Sh 
on ey road. Is aouihe, toning the line between balwanhes & Cedarburg, 10 miles 
ORGANIZATION .—Stock, $50,000 com. and 000 pref.; first comploted . pangs. $5» 82s in. 70-lb. T rail. 
REPORT po10 war a Mt sy: Sy pte he mad F 930. net, $8,773; int. wales tas toa Treas., He ys Oneee ¥: “58 ang ov 5 ORS tis" 
ond tans. $5,701, ane he ee eae 4 -- Henry A. He i Se esep ee 
ROAD.—Calais Street ., lower wharf to bridge, Canis. = 
st. 8 hen Electric Ry iy. Muiitown wn. N NB B., to St-Sephen, N. es; 
total, 2 e en ectric Street . a separate pF 
tion, but is owned entirely the Calais company. 9 cars. 


OFFICERS.—Pres., G A. 
Benjamin 


eorge Treas. & Gen. Megr.; 
Y. Ourran; Supt., O. F. 


Pray; Perret ie Saini Me. 


CANTON, MASS. 
plu HILL STREET RAILWAY .—A trolley road. 
New Control.—In Nov. 1917 Michael A. Oavaneugh of Roxbury, Mass., 
— the interest of Stone & Webster (former managers) in the prop- 


STOCK AND BONDS— Date: Interest. Outstand 





a 8 are a ee i 
First mortgage, ,000, { 1903 5¢A-O 259,000 Oct 1 1923 
BORE DEBLEN AEA EE Int. at Old Trust Co., Boston, Trus. 
-—Callable as a whole at 115 and int. Non-taxable in Mass. 
EARNINGS.—For years as Se B awa a 
ear— Gross ‘azes. et. Interest. Dates. 
BOE scccaccameea $92, 962 aa te 611 $15.35 bP Set s) ,539 
Gnd dines bmg 90,7 73,273 17,468 20,247 2,779 
ROAD. aa geke Te 19. 4 ae of track from Mattapan, where connection 
is made wit vated Ry.,. to Canton and Stoughton, at which 
latter nt it connects with the Brisfol & Norfolk Street Rv. and the Bay 
State Street Ry gauge. 26cars. Franchise ual. Power 


station capacity. 487 k. w.; also purchases = power from Bay State Street Ry. 
OFFIC $.—Pres. and Gen. M Michael A. Cavanaugh; V.-P. and 
Treas., Ray C. Cavanaugh; Clerk, ames P. Dunn.—V. 106, p. 85. 


CAPE MAY, N. J. 

CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 

In Dec. 1917 the U. S. Navy took over the physical properties of this co. 
and of the Ocean St. Passenger Ry., extending from Cape May Point to 
Sewell’s Point, 7 miles, which had been sold for junk at receiver’s sale in 
April 1917. V. 105, p. 1616, 2271. 


ea 








CEDAR RAPIDE, IOWA. 
IOWA RAILWAY & LIGHT CO 
ORGANIZATION .— Is a re- 
Clty By. & Lt. Co. and ry ape 
foliowt companies: 


in 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


Nevada (Iowa) Electric Co. 

Perry Elec. Lt., Pow. & Heat Co. 

Tama & Toledo Electric Power Co. 

Tama & Toledo Ry. Co. 

light and power sopertics in Cedar 
. Blairstown, 


. Ry. & Lt.Co. 

Marion ht, Heat hy ag ag 

Marshalltown Lt., | syn & ‘electr 
ectric 


=e 


een Cedar Rapids and 
* Lisbon and Mt. Vernon: | the local street rail- 
town . Tama and Toledo; the gas t in Mar- 
heating properties ies in Cedar Rapids, Boone, Marion and 
vate right of way. Also does a freight 
eomenges freigh four steam 
Contract with City.—For someest with City of Cedar Rapids for the con- 
stru ction of a dam, &c., see V. 98, p. 235. 
has a contract with the laure Electric Co. (V.100,p. 2171) an allied 
company, for the in e of power. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

Poumon s I ies clink” asi oap. gene manbale $1,700, See text 

$5,000,000, 7% cum_--. _--- 3:291.940 Dec.'17, 1% 

Teen & lowa City R & Lf 1903 g J-D 189,000 June 1 1923 
$2,000,000 goid ($1. - pets rT. 5. Say. Bk., anieeso, co-ti 

Pe AERIS OENSEE SB *t nt. at Harris Tr. & Sav. Bank. Chicago - 

lst & to mtge $10,000, 000 "4 1912 5 M-S 4,721,000 ty, A ig 1932 

($500 and $1.000)__ | _c*tf| Harris Tr. & Sav. Bank. Chicago, 
2-year notes, $2, ,000 oy 1917 6¢@F-A 700.000 Kue lt 15 5 O19 
s500 & $1,000)c*_/_____- Harris Tr. & Sav. Bank, Chic., Trustee. 


— : of the rommeenins Ist & ref. bonds. S180, 000 are reserved for prior 
tien $91 $918,000 (to be increased to $972,500) are ed as security for the 
2-year notes and remaining bonds are for extens = and additions at 830% 
pf cost for acquisitions, &c., under certain restrictions. te to os = 

interest date at 103 and interest. Sinking fund 1% per 
of ds out, Mar. 1 1916 to 1921; 1922 to 1926, 2%: 1927 to 1931, 3%. 
ag * fund to be used for redemption of bonds or for extens. an bett’ts. 
Kiang Mi 750. Notes are call. on 30 days’ aw Fim a t 101 and int. pret to 
1918 and at 100% and int. thereafter. Interest is payable in N. Y. 
> iiieae. Secured by pledge of $918,000 (to be incr to $972,500) 
st & Ref. Mtge. bonds, the notes being issued on the basis of 72% of the 
face value of bonds pledged. Remaining notes may be issued as additional 
ist & Ref. Mtge. bonds are pledged in the foregoing ratio. 
On Ced. Rap. & Lowa City Ry. & Lt. lst M.a omhing Is Suna | began April 
1 1908 and bonds are subject to call at 107% & int. . 2279. 
since at the rate of 6% per annum. 


ds.—7% is being pes on pref. stock. 
1914, 2% perannum. In 1915,4%: 
EAR RNID GS.—Of combined properties year ending ay 31 1917, 
, $1, 693, 208: net, after oper. exp., taxes, maint. and renewals, $627,- 
: annual int. charge (incl. notes), $287 500; pref. divs., $193, 032; com. 
div. (6%). $102,000. In 1915-16, gross, $1,446,188; net (after ‘taxes, 


&c.,) $592,153 

ROAD.—Operates an interurban road 45% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, lowa City and 
Lisbon: also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and Mt. Vernon. 42 pass. cars. 30 freight 

misc., 8; total, 80 cars. Capacity of steam AF lant, 19,000 k. w. 
In the fall of 1917 completed the installation of a 2,000 w. ‘automatically 
controlled hydro-electric plant at Cedar Rapids, the first of its kind to be 
put in operation. 

OFFICERS.—Pres. and Gen. Maa.. {ian GC. Dows: V.-P. and Treas., 
Isaac B. Smith: V.-P., one. A. . 8. Woodward, ali of Cedar 
Rapids.—V. 102, p. 1163: Aros = ‘1508! v. 105, p. 716, 818. 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric 


On Wad, ‘in 1911 to 





ectric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. O tes in- 
system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and oeevides for 5-cent e fares and that 8 tickets 
ber sold a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetua’ Enters Sheboygan over tracks of She- 
Co. under contract. 
STOCK ANZ: BONDS— Date. Interest. wey Maturity 
fot pref $400 000, 6 ‘eam a arene OP ass739- 45 
. , 2 -——- «<< eee 
2d pref, ,000, 6% non-cum..___ M-8 {900000 O00 Mar 13 esi 
ist mige $4,000 gold{ 1911 5A-O me Apr, 1 193) 1 
la irmaige ($4,060,000. cold 16 at First Sav. & So Mile 








CENTERVILLE, IOWA. 


lows SOUTHERN UriiTigs co. 

RGANIZA N.—O Maine in 1905 as the Centerville Light 

&: ‘Soaaten fy ye rs) ogo without competition the street rail- 
serving Centerville, and interurban, passenger and freight electric 

can ways extending from Centerville to Albia, lowa. with about 32 miles of 
interurban track. Has also acquired all the property of Moulton Elec. Co., 
Leon Elec. Co., Mt. Ayr Lt. & Pow. Co., Lenox Elec. Co., Clearfield Elec. 

Co. and  ecrtgaene Lt. & Pow. Co., thus owning all the public utility lation of 

on 


ties serving m than 24 communities , with an — 
+f yt intiodine Albia, Centerville, Moulton, Moravi 
Ayr, Cl eld and Lenox. Franchises run beyond. “iife of of bonds aa 


saan no burdensome restrictions. 
STOCK AND BONDS— Date. 


Si}: Seamer 
eben m 


eee ween — ed 


000 sk af 22 828,700 Oct 1 1983 
($100, $500 & $1,000) Ou ins, 7 i. or Chicago. Central Trust Co. 
red t 105 interest , trustee. 


first mtge. 2. ‘- gk a &c., now owned and 
hereafter acquired. P gg yg waste Sine Be taped up to 80% of cost of 
when net earnings int. charges on all 

ing, Gate those proposed. ~ Am ees maint. 


fa ceces snupethas af 174, ot are y operations, Ss 
provided. Ringing fund beginning March 1 or 1019. of 10 10% of 


oe preees a, but not less than 14% of th e ‘amount of 
lst M ae uO. 


e av 

during the year to retire bonds or permanen 
improvements. . 73. The debenture bonds are secured by t= 
gage, subject to thie: first mortgage bonds. 


EARNINGS.—For year nae. June 30 1917 (representing results during 
period when 8 separate 7 lants were operated, which will now be 
changed to one —s aks th transmission lines ‘serving all the other 
commentee), OT Soak 313.693; net, after taxes, $107,853. 

PROPE TI plant at Centerville with 44.75 miles of high- 

transmission .s ae theta rapidly —— ).@ 
at Centerville, Mong oy | with a gas genera po 
short in Centerville, a say Ae = railroads on right of 
way, strove Faltw Centerville with nila and Mystic, which | a Svetens and 
express business, and are connected with trans-continental raltway lines. 

OFFICERS.—Pres., D. C. Bradley; V.-P., John C. —— Milw.’ 

ag W, Bernhard, Milw.; Treas. & Gen. Mer., Frank S . Payne.— 
p 





CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—In ted in Pennsylvania Dec. 4 1900. 
In Dec. 1917 a petition for a receiver for the pr re was presented by 
the Borough Council of Chambersburg, because of the company’s inability 


to pay its paving meron as a result, it is claimed, the company has 
fe Rited its irenthines. - 105, p. 2271. 


anc, AND eel Date. Interest. . Maturity. 
he mtge 235, $1,000), 5 M-N™ 225,000 May 1 1933 
ntge, e a 000), 1908 at Northampton Tr. Co., Easton, hoe 
EARNINGS wane calendar years: 
1916 $38058 $3. 306 Orea0k ‘ m™ sii 667" x 967 
See CMNG 5,509 195 11/896 


91 
ROAD .—Operates 13.25 miles of 


, -~ Hae 
ferstown, Fayetteville, G 


track Chambersburg 
reenwood and Mt. Union. 60 to 80-Ib. a and 





girder rail. Gauge, 5 o,, 4% in 
O FFICERS.—Pres.. -_ Kennedy: Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz.—V. Tos, PD. 2271. — 
CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—(See Map on page 20.) 


ORGANIZATION.—Incorporated in Maine on May 
eer 10 1913 increased the auth. common stock jon sid 0,000 
5,000,000, in order to aise control of the allied Western 
oe Co. ‘Two shares “2 way & L 
A Ulinois Traction com., $4 
80 poquives. The p 
a odi 
*Atchison 
Bloomington Decatur & Champ. 
Bloomington & —_— Ry. & 
*Cairo City Gas 
*Oairo Electric & “Traction Co. 
*Oatro Ry. & Light Co. 
*Oairo & St. Louis Ry. Co 
*Ohicago Ottawa & Poorta Ry. Oo. 
*Citizens’ Ltg. Co.ofLa Salle. 
Citizens Pure Ice Co., Jacksonville. 
Clinton ie. .) Gas & Electric Co. 
Colfax Electric Light Co. (Iowa). 
*Oonsumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR. 
Danville & Southeastern Ry. O 
Danville Street Railway & Light ‘Co. 
Danville Urbana & Cham yoo Ry. 
Decatur Railway & Light 
Des Moines Electric Co. 


ot 
eon ways & 


Uilinois Central Traction 

. RR| Jacksonville Railway & Light Co. 
t.Co.| Jacksonville Ry. Co. 

* Jefferson Gite Lt., Ht. & Pow. Co. 
Madison County Light & Power Se: 
Montezuma El. Lt., Pow. & Htg. Co. 
Monticello Electric ‘Light Co. 
*Mound City Light & Water Co. 
New Valley Junction Water & Lt. Co. 
*Northern [llinois Light & Trac. Co. 
Oskaloosa & Buxton Elec. rk Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway OS. 


peer Raltlwa 
se Louis Rlectete Be Bridge Co. 


Bt. Louis Electric Terminal By. 
St. Louis Springfield & veagte R. 
Topeka Ra wer s S Light 

Topeka Edison C 

opeka Railway Co 
na & » & Champaign Railway, Gas 

Des Moines & Ome, owe Elec. Co. — Electric Co 

*Galesburge R ng & Power. | Urbana L nt. 

Galva (in ) Rises Lie Light Co. *Wichita = & Light 
Companies marked with * formerly comprised Western Rys. & Lt. ; Sve. 
In April 1907 obtained a 50-pene franchise on certain streets of St. 

and was also given authority OF the U. 8S. Government to build a wa 

across the Mississippi River ween Venice, ee and St. Louis, Mo. 

bridge was opened to traffic in Nov. 1910 and, wi 
resents an investment of over $6,000,000. V. 92, 

1911 running expos trains between St. Louis 

with x. y two Sones mt 32, mallog an ringfield and Lincoln—the running time a4 

5% hours, or about 32 i an hour rey e p. 44). = Aug. 1911 the 

frou? polata been offices in © parpese of securing freight 

between Chicago and St. boul, _* ough company has as yet 

a0 direct entrance into Chicago. V.93,p 

Fare Increases.—On Dec. 4 1916 the I: a o. ( eng approved a schedule 

of taro Sovwesn &. St. Louis, Mo., - sad Venice Venice Madison an B10 7 2 ¢ Cy. ". 

which increased the average receipts per passenger rom 5 to 

Jan. 1918 the Tilinols P. S. Comm. authorized the company’s subsidiaries to 

charge 2 cents a mile for passenger service instead of the fixed rates within 

zones as heretofore. 





Heat & Fawer Co. 














22 ELECTRIC RAILWAYS [Vov. 106. 
3 hands of the lic J 1 1917 amounted | 88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the E t 
a. — Electric Oo. and the Cairo Elec. Light & Power Oo. ey! 
STOCK AND BONDS— Date. Interest ~~ d. STOCK AND BONDS— Date. Interest agg gy Maturity 
Pref 6 Phy at B00. vy $100) weston ro ee #1589 800 Mon is 4% Cairo ‘ty ete $1,000,660 ent 1908 908 5 Why aaaat Doo 1 1938 
onic . an 18, ec 
it vm ds i 5% 1,500,000 ie 1 1936 : {$900 and ~y $1,000). “Jentt ist ae a On og Trus 
er eennnnne oon ’ i 6.200 Ase i 1 1927 | Cairo Oter & Gas Co 0 $15,000 000 g: "68 J-D 000 June 1 1923 
um 6% $3,500,000 ($100) Bonds.—C.E.&T. ont pee to call on any int. date aft. 10 yrs. at 105. 
Pf cum 6% $3 100). ---- x S-200-208 Seo text ROAD.—Operates 9 miles of track in Cairo, together with the electric 
Depeupure gotd bonds---. - . noe 5% arte alp lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
ditional aoelere stock can only be Pa when net corninge incandescent lights; also mupoilien 46 40 commercial arcs.—V . 88, p. 293, 374. 
are ke ga HS to or | on preferred stock out and the amount proposed to 
stock is is listed on Montreal Stock Exchange. ® Cairo. * ts joule Ry. 
ss i913: same rate quar. since to and incl. | line from Barre te eet 8 St. Louis. Has a 50-year franchise in Cairo. Mound 


div. on com., iia 











Nov. 1917. paid on Western Rys. & Light Co.'s pref. 
stock since — 

REPORT.—Of combined propertiesfor calendar years. Report for 1916 
in V. 104, p. 2447. 

Gross Earnings .— 1916. ° 1915. 1914. 1913. 
Interurban lines_....-.-. $3'993, 559,028 $3,626,636 $3,604,265 
RE SD, ss dais isan cms eine te oh a 3,110,811 2, 871 035 3,021,859 3,072,235 
| RRR TERT Se 923, 877, 303 816,91 
PRET IEEE SEIS EE 3,689,852 3,325,411 3,002,3 2,636,714 
Heat, water & miscell__ 848,307 526,818 "583, 999 390,972 

Total gross earnings__.$12,566,447 $11,187,995 $11,112,854 $10,521,098 
Oper. exp. and taxes... 7,489,797 6,657,569 6,587,462 6,198,872 

Net earnings._...... ,076,650 35-539 ,530,426 34-528. a83 ,322,226 
Interest on bonds, &c_. ,603 418 607 $3,29 "383. "240 
Pref. dividends (6}__._. 428,130 to8 130 "406,372 
Common dividends---- (3)367;584 (3)367.539 (3)367 MS casgydht: 805 

Total deductions.... $4,399,132 $4,064,276 $4,086,307 $3,514,417 
ee ‘518 150 39,085 — $807,809 

Sie helenee a0 above te 1916 there was deducted $505,565 for de- 
preciation and $65,283 for bond discount 08.870 $403,611 and $54,396, 
respectively, in Nols ik leaving a g 8 surplus o of $1 870 in 1916, against $8,142. 

Earnings.—For 11 0 1917, gross, $12, 275,726 
195, interurban, $4,195,799; city ropertics, 33. 9. 927); expenses, $7,528,- 

93; taxes, $624, 476; net, $4,123, In 1916, gross, $11,063, 284: net, 


15, 
ORD _—The interurban lines com 


625.61 miles of, track; city lines 
comprise 270.22 


of all lines, 8 5.83 miles. In 1912 
R. for a physical connection and 
agreement with all steam 

of service, except the Pennsylvania and 

- Y. Central lines. Colererban lines have 150 D er, 128 express and 


750 t cars; city lines have 383 motor cars and 201 others; 4 central 
power and 40 sub-stations. 

OFFICERS.—Pres., W. B. + § 7, Chamegaltn, V.-P. and Gen. M 
H. E, Chubback, Peoria: V“P. DM. Mattie, Cham pened 
B. Macaulay Stoutrent my" 1807: 103, 

406,'1301, ia BNT BTS a SEAT 9086 io ¥ 10¢, pise 
PROPERTIES CONTROLLED BY T! THE ILLINOIS TRACTION CoO. 


ORgan Atchison n paliway. Light & Bs + ys Ps 
—Successor in 395 of the Atchison Ry. Elec. L. & P. 

pein Fi nay Reaeae col bas soeeeeain oF Atchison. 

a STOCK AND BONDS— Date. Interest. Outstanding. 
First First inte @ $1,500,000____- #1010 5%, 

Operates 9.84 miles of 

18 arc lights and 135 incandescent lamps: also 14 arcs 
ting; 2,289 electric and 2,539 gas meters in use.—V. 94, p 





ones ANTLAETS 20. Decatur & tod in fitinols on RR 

.— Incorporated llinois on Nov. 29 1910 as a con- 
an the Chicago Boo 3 epeneue By ne BS, (ats Doser 

© Champaign on rive of way ex through 
Lom. ere franch to or beyond 1953 we 
= $3000 — Date. Interest. 33.006, 008" Maturity. 
ati 118 660) PR REE ORES ay  Bpemerme oe rene 
ist ra aes, 5.000.000, s 1910 5¢M-N 1,500'000 Nov 1 1940 
eae Interest at Illinois Trust & Savings Bank, 
— yt s,) gu ‘c*er*tt Chic., Trustee, or Chase fese Bank, N.Y. 
gant ree) gu 5 M-N 90,000 Nov 1 1940 


A ee a 1910 
Central Trust Co. of Illinois, Trustee. 
nag od the pref. stock, $912,500 is Series “A’’ and $225,000 is 
In March 1916 issued $500, ved 5% Ser. A pref. stock to retire a like 
amount of General Mortgage bo 
.-—Of the $13,500,000 Ist ~~ ref."’ bonds reserved for various pur- 
.750,000 are reserved for acquisitions of two connecting interurban 


Senda’ ( ville Urbana & © Chamoeiés and [llinois Central Trac.) ,$1,262 ,000 
to redeem the general mtge. bonds, $472,000 to replace general ms mtge. bonds 
jad in the future and pie. for 80% of cash cost of additions and 
improvements. These nds, excepting $500,000 (issuable at 
any time for 80% of cost of & Salons and improvements, with —- oO 
N. W. Halsey & Co.) can only when the preceding months’ 
gross earnings have equaled ies times and net earn lyre A} By the inter- 
issued. Bonds 


est charge on all hones ere and those pro 

are unconditionally 7 Suar.. a4 &i hey rac. Co. O Phey are redeem- 
able at 105 on any int. dai Vv. p. 259. Int. on general mtge. bonds is 
parents a6 at office of Merchants’ pe: of Canada, New York. 

OAD.—Owns an (96 miles, main line; 10 
miles sidings) cpeending tro Bloomington through Decatur to Cham 
and Urbana. 60 and O-ib. rails. Standard gauge. cco tat tees 
motives.—V. 102, p. 65. 


(8) Bloomington & Normal Railway & Light Co. 
ORGANIZATION .—Incorporated in Tyna on Feb. 23 1906 as a con- 
tion of the Blooml & Normal Ry., Electric . 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railwa aad commercial electric light and power business in Mecustegton 
and Norma! and operates hot-water and steam-heating tem in Bloom- 
ington Frineipal Salwar franchise in Bloomington exp in 1929. In 
franch ty reserves right to arenane plant at an appraised value 
plus 10% = ane. Prt ey Wen franc in Normal that ae not oe papetual 


=e go Py yt 5 
apse at ee ee - water Beating 


5. 
Jan. 1917 the Cee pital stock was increased from $1 £50. 000 

1,900,000. V. 104 255, In Dec. 1917 the Illinois P. U. Comm. 
auth. the company to lesue $53,000 additional pref. stock and $66,000 
bonds (not incl. in amounts reported outstanding). 


STOCK AND BONDS— Date. 











Com 
ran on 600) i911 $33 1,434°000 Jan “i 1038 
gold ($1,000) - _cvdertt lilinois Trust & Sav. Bk., 6 , Trustee. 
Ba&N 
(end.) by the Pitinole T 

* 8 *e 

4  ~% ‘ax exempt in fe hag 


1 
000 ($1000) # s Post lint. re uae: peed: 
Bonds.—Of the $3,500,000 Ist and gen. m 


Int. at Tl. 
t 105 and accrued div. and 
Sepa ie oa ce Senate pee 
prin. and int. and s. f. by Ill. 


O Seize R: Raliwey & & pido Co. La ‘acon road. 


on Oct. 5 1908 In Maine to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo Olty Gas Oo. Vv. 





City and eunas. 


Pi ng" AND BONDS— Date. Interest. Outstandi 


tock, $300,000 
First mtge, $250,000,g_c&rtf 


1908 5¢M-N 50,000 Nov 1 1938 
Poon e.)Tr.Co.,Trus., .&¥F.D.Lunt,Portl'd 

Bonds.—Coupon bonds are registered in an 
amount. Int. at Portland (Me) tr. Co. Nos. f. and not euhiess te call. 


ROAD.—11.37 miles of track completed and in poten Pre 10 cars; 1 
engine.—V. 88. p. 293. 

(6) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION .—Bought ou t in 1909 the Illinois Valley Ry. 
oo —— _, &... on + yaa right way. Franchises in various towns 
mature m 


STOCK AND ener >. Date. veg et. eee Maturity. 
Roms! a. 000 nee on owned Pb ea 1 Bs. “ng Light Co. 
re aa Coe 5¢eJ5 ‘ Dec 1 1937 
no) 00. ae Central Trust © a  itinots eae kh 
$f Varn: lst $2,000 000 1905 5 MS 1,159, m~, t 11935 
g ($500& $1,000) guare - tf\Int. at L Nat. Bank, N. ty. 
Bonds.—Ch. Ott. BF ea ist M. pant ace quae. oP. &1., ci Fie <a 
& Lt.Co. $1,500,000 are reserved for jens. They are subject to —_ 
on any int. da. on 30 days’ notice at 105. Int. at Merchants’ Bank of OC 
ea in N. Y. City. Illinois Valley bonds have a sinki fund of 14% 


um of amount out; mtge. was originally $2,000,000, but on merger 
hic. c. Ott. & Peoria the .000 unissu: unissued was canceled; $341,000 held im 
Oe in und. Bonds are guar., p. & i.. Western Rys. & Lt., Portland, 
wens Co. is trustee. Are \re subject to Pag at 105. 
from Ill., via Peru, La Salle, Utica, Ot- 
oan A Tareeliten . Seneca and Morris t to Joliet. a about 117 m., with branches 
from 8 ng Valley to Ladd and from © to Streator, 16 m.; total, 
about 123 m By Rag Be bg Bis yey cel tion in Dec. 
1911; 110 cars: 1 locomotive.—V. 92, p. 1374; V. 97. p. » 594. 


(7) Consumers Water & Light Co. 

ORGANIZATION, &c.—Incorp.in Illinois in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 

STOCK AND BONDS— Date. Interest. Oneeneet- Maturity. 
First & ref M $500.000.----- 1913 6J-D™™ 75.000 Dec 1 1938 
am bY & Lt wy a manuka 5% 5,000 — 1924 
Consol W & Lt bonds (ntf)... _... 5% 30,000 © Dec 1925 

(8) Danville == opr & Decatur Ry. & Light Co. 

ooteur at ae -—Incorp. Is a betding 


in Matpe ng BF 14 1913. 

bstant ectric, gas, street railwa, 

ona ae heating systems in Dan he Decatur, Champaign and Urbane. 
Franchises covert , electric and heating, with few exceptions, extend 

many years beyond Street railwa franchises expire at various dates 

before 1938, the laws of Ill. not permitt long-time street ry. franchises. 
STOCK anp | BONDS— Date. Interest. Outstandi 

Stock, en Gi; seiveniae’ Gable 688 


($100 560,000 
$15,000,000 1913 53% rr 3 462.000 far Tings 
g c*&r*, red at 104 and int,{Int. at Boston Safe De Trust Co 

guar and interest...t#| Trustee. - Hea 

Stock.—Pref. stock is . as a whole at 110 and div. Cumulative divs. 
at the rate of 6% and also $100 a share in the event of involun liquida- 
tion or dissolution (and $110 pes share otherwise), are guar. by endorsement 
by the Illinois Traction Co. - 103, p. 406. 

f constituent com 


Bonds .—Secured by all the Prone and bonds o 
aamny $1 394. 000 Dec. Ry. & Lt.Co. ey & Ref. 5s; $1 074. 000" 
& Cham & Ref. debs.; 271,000 Danville S at 
(Gg ,and $10,000 12 Lt. Ht. Sie Ga) "Ref 
M0 aatertyes bonds for payment of 
ee ed. Remain 


bonds is reserv 
be Gant tor additions. = improvements to constitu 
ane er certain restrictions. er this p. & i. by Ill. Trac. 
also sub. co. bonds pe An . All future issues of stocks 
ys poets © /. cos. 1 fy of 31000 above ag ey ote fone 
oupon bon n denom. ; regis n 
$5.006,°$10,000 or multiples of $1,000. 
Sinking fund wiil retire before maturity about 40% of total bonded debt, 
incl. underlying bonds; $67,000 now in sinking fund. 
gre ie -—Of constituent cos. for 12 mos. endin ' July 31 Fad 
, $2,173,166; net, $1,001,477; interest, $286,628; surplus, $714,84 
& Decatur Ry. & Light Co. 


“@ Danville Street Railway & Light. 
ontrolied by Danville Champaign 

ORGANIZATION. ectrle light. fas in Dec. 1899 as a consolidation of all 
the street railway, electric light and steam-heating mtereste. 

In Dec. 1917 the Illinois P. U. mm. auth. the company to issue $129,- 
000 additional bonds ‘((not incl. in ‘amount reported ria 


y and controls su 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
het ME IMR a, ok eecet es  CEAEMED didcrencens 
Refun mortgage, $700. 1900 5a FJ 646,000 Jan 119-25 
| Ch EE cin wean tf/Interest at N. & Co. 
and ref debs, 377500" 1913 5u8” or Hi 271 000 Mar 1 1938 
ah ELLE REE I tf {Central Trust O Trustee 


Bonds .—Ref. bonds are due $6 .000 annuall San. ' 1910 *. 924 inclusive 
and remainder on Jan. 1 seas $54,000 have etired. fund o 
year began Jan 1910, Sends baling drews i. oo meas 
.) in num Ln with No. 1. Mortgage trustee is 4 
Illinois Trust & Sa Bank, Chicago. V. 70, p.- 145. aw Cy gopecl. f 
. debs. of 1913, $1 s1 37 1,000 are d ted under yay 
pf RF RE ceiving bonds and $5°571" } AF 
of new p doh aay 
COMPANY'S PROPERTY ye darn on pyhn owns eo following: A Gas 
orks eS ead. An 
ee 


w under s 

el ht fant is opersved under s 00-year “franchise: also has 

ce ae er to street railwa ar street railway sys- 
tem of the Ag 16: .37 miles of wack, nearly mel iia’ in brick Ap | 





repiace un 


running to three , the fair grounds, cem ery and meus epots 
National Soldiers’ Home. tee with 50, 50, 0 at and 70-lb. J T rails 
with motor cars (General Electric) and 12 others. electric 


current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 


Chrisman. 

OFFICERS oo as those for Danviile Urbana & Champaign Railway 
Co. roy 106, p. 85. 

) Decat ailway Light Co. 
Desatur Railway G&Lsht< & Decatur Ry. & Light Co. 

ORGANIZATION .—In ted in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and 7 Decatur Steam yo 9 Co., owning all the piroet rail- 
way, gas and electric-lighting business steam-heating plant in Decatur 


suburbs. 
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $180,000 
we ay stock and $60,000 in bonds (not incl. in amounts reported out- 
standing 


STOCK AND BONDS— Date. Interest. Commtgnes atias. Maturity. 
Stock, $1,375,000 ($100)-..-. -... --.~---- GREE. austessnae 
Decatur Gas & E Co\ 1899 M-N 130000 See text 

SSR tf {Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & ities Go id M 1899 54J-J 90.600 Jan 1 i960 
7400 000 ($300 .0O00reserved{ Interest at Merchants’ Loan & Trust Co. 
‘or above ($1,000), goldtf| Chicago, Trustee. 











z 
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Interes Outstanding. Maturity 
$212,009 “Jan 1 1921 
Illinois Tr. & Sav . Bk 


of 10% of the net earnings, or not less than 1 outstanding bonds, is 
to be invested in the bon mount ou A ud 

held in sinking fund. ae dene ee bject to call at 107% and int 
on any interest date n ” notice. f the Decatur Gas & Electric 

Co. Ist M. bonds, § 800 1 mus be redeemed on May 15 1910 at 105 and 
@ like amo in numerical order. These bonds 


= 
are subject cy call at "105 and interest. The second mtge. bonds of the 
Decatur Gas & El are redeemable at any sme 2 at y. & Liteon int., 
but there is no sinking Sead, on these bonds. Of the Dec sol. 
or bonds 51.304 394, oy $1,240 000 are the Lanne ‘Champ. & ee, Ey. 
ref. mtge are reserv: retire underlying 
bonds end 04. 866 .000 for new constru 
ROAD.—Operates about 15 miles ~~ e road in Decatur and 
suburbs; 60 & 72-Ib. T rails. 35 motor cars & 4 others.—V. 106, p. 85 
¢) Urbana & Champaign Railway, Gas & Electric Co, 
trolled by Danville Cham & Decatur Ry. & Light Co. 
Nake og IZATION .—A conso Ry in 1897 of Oriean & Champaign 


E} treet, Cham Electric Light & er, Champaign & Urbana 
Gas Light & Coke and | est End Park companies. Owns perpetual gas 

steam charter. e un also perpetual. 
Franchise in 1901 extended for 20 years. 


In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $136,000 
additional stock (not oe in amas ~ reported outstanding). 


STOCK AND BOND Interest. "$700.00 Maturity 
OOO DONG BUG non cnna cis deen” eee TO Fear ae 
Consol mo e, $500,000/ 1899 J-J 354,000 July 1 1929 

($1,000. is kein hadi) e_ntf\|Int. at and Tr. Co., Portland, Me. ‘dann 
U & © Ry G & EB consol and{ 1913 M-S 1.674. 000 Mar 1 

ebs Se ansiesnsen Central Trust Co.. 


Trustee 
“ sah: hanbe aullitend ace aamatenh ah onde thee 
mortgage bonds. e bonds are subject to call on om ony interest da day at 105 
Of the U.&C. Riy.. G. & E. consol. an 4,000 are deposited 
Ry & ref. ‘e354, 000 are reserved 
to retire other bonds ay $2, “375000 ‘900. for additions and Champaiga 8 
ROAD .—Operates 12.60 miles of track in and pig BS paign and 
Urbana. Has 32 motor cars and 5 others.—V. 105, p. 
d) Urbana Light, Heat & Power Co. 
trols the electric lighti and steam-heating business of Urbana. 
— stock is owned by LUllinois Traction Co. 
n Dec. 1917 the Illinois P. U. Comm. auth. the company to issue 
$357 000 additional stock. 

STOCK AND BONDS— Date. 
O6eee GRG0 000. cu. divsncicccs ides 
First mtge $56,000 ($500)_ctf 1903 
Second mortgage $200.000{ 1909 5J-D 92,000 

Raa eae tf| Central Tr. Co. of Ill., Trustee. i. 
Consolidated and refun How! 1913 5% 10,000 M 

WOOO 6 so eds 6 Central Trust Co. of Illinois 

—First mortgage ‘Sede mature $2,000 to $4.500 annually on 
May 1 until May 1 1920. $42,500 retired ——_ to July 31 1917. Of second 
mtge. $18. 500 are reserved for prior bonds and $94,500 are for new con- 
struct; Bonds mature on Mar. 1 any, from 1918 to 1927. They 
are ouer. ‘by Lllinois Traction Co. V. di 
oues. ($10. ig Agi consol. = ref. bonds are ted under Danv. Cham. 

OFFICERS Bey Fab B. McKinl E. A. MacNutt; Treas. 
Geo. M. Maitis; Gen. Mer. .. H. E. Chu ioe oe 105, p. 2462. 

(9) Danville & Eastern iilinets Ry, 

Stock, $125, Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 


(10) Danville & Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 
STOCK AND BONDS— an Interest. Ny mye vay Maturity 


ditecathied hn eppietitias ak ain ecm Tracti 
Pies sportenee $100,000 ea soo Juiy Ag 
i 1960 at bE iat Trust Co., ag om | 
aranteed. 


DL scicscwnwe 
3 Osan is ot ‘at 105 and int. on any int. date 
oS is lA. Iilinois Traction Co. 
eee & 7 a of road from|Danville City limits to Grape 

OFFIOEES: recy 7 zt. for Illinois Central Traction Co. 

(11) Danville Urbana & Champaign Ry. 

ORGANIZATION a. ees tn in Illinois under the railroad law on 
re Be 1902. Owns the Danville Paxton & Northern Ry. Mostly private 

wa 

In Dec. 4917 the Tiinols P. U. Comm. authorized the company to issue 
$550,000 preferred stock. 

STOCK AND aD OO... Date. Interest. a: Maturity. 


Interest. ter 


100 500 See text. 
See text. 
» Chic. 
1 1938 


Common stock $250,000..... .... ....--. See. ivuccsece 
ef ERS EI eS ee RRP Peer me SS, ee rae 
$2,000,000/ 1903 5¢M-S 2.000.000 Mch. 1 1923 
gold 1. guaranteed interest ot A — oi Bank of Montreal,N.Y. 
PO . ctihdeidibadeineld Northern Trust Co., Ch o, Trustee. 
d mortgage $500,000| 1905 6¢ J-J 142 See text. 
gq fold ($1. 000) ...¢* tf} Int. at Agency Merchants’ Bk, of Can. N.Y. 
rigage nds._.tf 1910 6% 700, Nov. 1930 
—The 5s have no sink. Ora. , but are subj. to call on any int. date 
Dany. 8 ae ol notice at 105 & int. The bonds are guar. ».& hs Ae by 
ne t. Ry. & Lt. Co. and Urbana & Cham cles Co. 
. 264. The 2d 6s ma $50,000 on Jan. 1 18 Py 0.000 
pe me he $50,000 due on Jan 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of 000 due Jan. 1 1911. wore Cua 


58.000 have been ret: are agg, AA to = at days! 
notice. Are fy Y wy 1 by Phey are out pe AEE 


D oe. ot Thos. Fyslie. 
Roa tes 76.16 miles of track over private right of way, con- 
necti ye oat es of Danville, Urbana and Champaign, with branches from 


Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-lb. rails. Has 22 motor cars, 11 electric locomotives and 

1a6 miscellaneous cars. 
OFFICE RS.—Pres., W. McKinley; Sec., A. MacNutt: Treas. 

eee N83 0. 155. VB by BS8, WV. 88, p. 668, V 108 pas. 


(12) Des Moines & Central Iowa Electric Co.—A holding company, 


ORGANIZATION .—Controls the Iowa subsidiary | pro perties of the 
Ulinois Traction Co., which include the electric-light and aj companies, 
Des Moines, Oskaloosa, Colfax, New Valley Junctio fon. 5 dl haron. 
Prairie City and Montezuma and the street railways in Osk Con- 
trols the Des x -y~ wroearse CS. 9 Co. gad y he. mee 8 "Traction & Lh Light Co. 
iaatat beak Molnes El .o ec. Oo (total out) rat) i all Si cb ph yy ef, 
of the Des es O. r) e on and p: 
stock of the same co. Also 7.000 gen . bonds and all the stock of 
Oskaloosa Tract 


the ion & 
K AND yy pel phony Interest. Outsta nite 
stork, $1,000 i ds. ds.'$10, §1500.006 (1013 t: M or gontrolid by if: Tac Sept Oo 
Sk 000 
3500 & . 000) red at 105; Interest & it Nat at Bank, New York, 
g ey ~ Central Trust Co. of[ilinols, Trustee. 


1908 5M-N 2.247,000 Nov 11938 


000,000 ($1,000) s f. 5 ott) a at American Trust Co., Boston 
Osk I" & Lt Co bds $300,000/ oF totes 229,000 ‘Jan 1 1923 
($1,000) gold sink fund..c*} Int. 3 Uv. . & Trust C ee ed 
Bonds .—Additiona! sinking fund gold bandosen cuiy be tasted for 80% 
of the cost of improvements, &c., to the sub cos., and 
tions. Annual sinking fund of 1 135% of of bonds out an “sept. eae 
Oe. Staking’ —y tand ie f — Nove i ioieai 1%% 1936-31; 4 on 
a a n % O m ® a 
1931-37. Trac. & Light t bonds $5,000 to 


ings.—Of sub. f ey Bee phd 15 
Earnings. sub. cos. 0 

July 31 1917, gross, $1,085, 672; net, $501,709; 
$348,997. 


. for 12 mos. end, 
°$152, 712: su surplus. 





(18) Galesburg Railway, Lighting & Power Co. 


oe ay IZATION .—I in Ill. oy 101913 res over the Gales 
burg Ry. & Lt. Co., the Gale & Elec. Lt. Co., the Knoxville 
Elec. Li. & Pow. Co. Bee the Ab on oot. 7 Pow. OC 

In May 1917 auth. capital stock was mereneed 


STOCK AND pai. Date. 


from $3,500,000 to 
Outstanding. Maturity. 


Stock. $4,000.000 ($100)_.... _... -.-..---. SB 000,000 occ ce 
— ref mtge, $5, 300, 0001916 5¢J-D 876,500 1934 
Git oom sod at 105__c*&r{ nt. at Merchants’ Bank of Canada, N. Y 
Galesb Ry & Lt Ist cons.... ..-. -------- et SOLO cudinusiat 
Galesb G & El Lt Ist ial lis Fela hives dioibamed MEME. cc cmddeend ae 
Bonds .—S elent cnaael, rel ponds are reserved f for prior Iiens 


and remainder for additions, 5" nds are guar., p. & 1., by 
Rys. & Light Co. E. Bentley, Hamilton, fe trasees.—V. 104, p. 2117. 


A IHinois Contra} Traction Co.—A ie raeey seed 
NIZATIO In rated in 1903 under general 


corpora 
poe haoeiy p private right of way. 


otk on PF cae colar Date. Interest. rnin - Maturity. 
ist t mtge $2,000 000.000 ¢: s1;,) 1903 51 5 ¢ 5D T-D- 469. -000 Dec 1 1933 
gold, guar______ c*tf{/Int. at Ol dolony Tr ‘Co.. Boston, trustee. 

Beneral more ——-ef A AR : date . da 1920 & 1931 

— on n a 

107% and int. > & i., by Illinois Trection Oo. ¥; eS, 


Are guaranteed, 
a A. stating feed Of 10% Of nes ceraingn baceane © perative Dec 
908, but not to be less than 1% of bonds outstanding. $145, 000 held in s.fd 
ROAD.—O tes 45.5 miles of track from Decatur to Suefaatiad. with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 13 motor 
cars, 4 electric locomotives and 118 eous Cars. 
Seeeones -—Pres., W. B. McKinley; Sec., E. A. Meena Treas., 
Geo. M. Mattis; Gen. Mgr.,M.E. Chubbuck. "'V. 82, p. 804; V. 84, p. 339. 


15). Jecksonrilie Railway & Light Co. 
TION .—Incorporated in Maine in Dec. 1905 one is a oo 


mucin ie ‘he Jacksonville Ry. Co. and the Jacksonville Gas Light 
Coke Co. Franchise perpetual. 
Rit et AND BONDS— Date. Interest. Outstanding. pena 


ihe cian: > edennn $100,000 
jack fy eL &Lt Ist cons M. $i 1906 5-3 
700 «000,600.06 $1 000)¢ ails. Trust Co., Chicago; Trustee. 


STRE 126 000 Jan 1 et 
Co first eedhonae. ge Fed ntf\Int. at Merchants’ Loan & Tr. Co -» Cane 


Bonds .—Of the $1 090 000 Ist consols, $126 20 ore are reserved or prior 
liens. Are guar., p. & i., by Illinois Trac. % of bonds out is rn ar 
annually toa a sinking f fund. sub. to callon any rine. date at 105. Int. at 
M F Canada,N.Y. $74,000 J retired. 


Oo. 
ane OAD — Operates about 7.65 miles of track at ae ae electric lighting 
Jacksonville. 14 motor cars and 9 others.—V. 95, p. 


gas business 
Bie OTe 1733. 0 OO, 1748. A 
(16) Jefferson City Light. Heat & Power Co. 


ORGANIZ'N, &O.—Owns majority of stock of Jefferson Cit y Bie 
Transit Co. V.97, p. 1666. Supplies gas ape Cyne to J te 
Mo., and ishes current for o piven Bey he street railwa pups Nov. 
1915 3 mete a 9- oar contract wit for. ce lighting. as $200,000 

m stock, $119,850 pref. ey 00,000 lst M. 5% bonds. (cpt) ‘due 
May 1 1925 and "$189, 000 ist & ref. bonds outstanding. 


(17) Madioon. Count ty Light &. & Power Co. 

Is a consolidation in 1 Edwardsville Light & Power Co. and the 
Granite Oly Venioe Electric Co. Supplies light and power to Edwards- 
ville, Granite Oity, Carlinville, M n, Venice, Woodriver, Worden, 
East Alton and several smaller towns; also electric current to Livingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual; none expires earlier than 1956, except the easement 
under which the co. operates in Granite ag AE ch “expires in 1925. In 
Dec. 1912 yn ke its stock from $100,000 to $335, 000. Stock all owned 
or controlled by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OtGE Be i entéccnccusll Cees sakaennos SRGC G0 | ovaduuasne 
lst mise $1,000,000 ($1, 000) + pA 5¢J-D 595,000 Dec 1 1936 
OS RCRD EEE ENE c* tf; Int. at - Merchants’ Bk. of Canada.N.Y. 
Central Tr. Co. of Lllinois, —_., Trustee. 


Bonds —nemaees * bonde are for exts. and add’ns. Sink. fund of 1% *G 
. 1 1916; bonds retired to be can 


of bonds previous! a ed began 
Guar. p. & i. — by iitinole Traction Co. Can be called on four weeks’ 
notice on any int. day at 106. 
Earns.Cal.Yr.: 1916. 915. 1914. 913. 1912 1911. 
Gross earnings ._$219, 19 $17. 321 $154,234 sis? 859 $114,741 $93,559 
$57,610 new 788 29,385 


Net after taxes.. $85.599 $68.496 $64,173 
Bond int.,&c... 27,200 26,550 27,790 
EB oper —Reserve electric power plants in ka Set and Carlinville; 
gas. plant and gas-distributing system in the latter cit ; high-tension 








ion lines, sub-stations, &c. The company purc ases, under a 
pm tne until 1947, electricity generated in the power station 
at Venice, controlled by the illinois Traction Co. 

(18) Northern IMinois Light & Traction Co.—A trolley road. 

ORGANIZATION —~onpareees in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sol under foreclosure. Fran- 
chise or lighting and ania 1930 for railway. Has contract for 
oF" ting. Western Rys. & Light Oo. owns all the stock. 

t. ne 913 increased stock from $250,000 to $750,000. V. 97, p. 729. 
STOCK AND Bone Date. Interest. Oratonding- Maturiy. 
Stock, Lag sg Soo aie nhs.” eon SOC TOE sadnadteade 
First m sold 1903 5e¢J-J3 *668,000 July 1 1923 
($500 — iF 000) ..c*__tf \Int. at _— Tr. Co., Boston, Trustee. 
eral M 1,000, RAS slg Ce 193 
265, 000 of these bonds are guar., p. & 1., by endorsement, by 

estern Rye. & & Light Co. 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 
servative restrictions. 

s.—For year ending Dec 31 1916, gross, $334,221; net, after 
taxes, $119,375. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the petacipel 
streets of Ottawa, and runs out < the city to Ellis Park, a _qeantare 
resort on the Illinois River. Also has extensions from Rey to hautau- 


qua Park. Equipment, 8 motor and 3 other cars. entire elec- 
trie light and wer business in Ottawa and wholesales wer to local 
utility com es in La Salle, Utica, Seneca, Morris, and the Chicago 
Ottawa & Peoria . Ry. At Marsellles owns a » hydro-electrle y plant with steam 
auxil having a capacity of 8,000 h. p. 97,D 


(19) Peoria Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated under general railroad laws of 1 of Illinois 
In 1906 and is successor to the Central Railwa as sonaired owns 
d controls all street railway lines in Peoria an pW sub of Avery- 

Peoria H ts and East Peoria. The entire stock is controlled by 
the —— ame ¢ Co. Pranduiess in Peoria expire in 1926 and those in 


Voserdbis Decision.—On 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Sane held that the City Councils could not grant a 
pny ag A oo. the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
alread a franchise. - 93, 1535. 

On Jung 2 1915 th the P. U. Comm. granted authority to issue $65,000 
iss & ref. 5% bonds. Up to Sept. 1917 these had not been issued. No 
later information. 





STOCK AND BONDS— Date. Interest. Cuistondine Maturity. 
RE TD Ot i a cliente i eeieeie, >) Mh ME nweudbuee 
First & ref mtge, $3,600,000,/ 1906 5&¢ ¥F-A 33s $000 See text. 

gold ($1,000)....---.. c* tf | Interest bazeble in New ork. 

eneral mortgage. -.-...-..- tf 1 813.000 1926 

Bonds.—Of the $3,600,000 first and ref. , $291,000 are reserved 
for additions and im ; $655.000 have been retired. 


Th guaran &i gi Pe hl, t by the Illinois Traction Co 
bonds are secured by 8 first mortgage upon all ; 
The bonds are oy 8 first u all poperttes ae and we 
chises of the Peoria Rail qrned of hereafter. aca 

trustee is the Illinois Trust * aan 


way 20. oon ‘ily 
mature on Feb. 1 as follows: $95, G00 in To18. Chicago. 000 in esto. ermal ,000 in 








24 ELECTRIC RAILWAYS. [Vou. 106. 


1920, $110.000 in 1921, $115,000 in 1922. $120,000 in 1923, $125.000 tn (a) Topeka Railway Cav--Contretiad by Topeka Ry. & Light Co. 











1924, 120. a: oy the remaining ,000 in They are ORGANIZATION eel rail laws of Kansas 
a aa hon, any "tnt date at Tae enh Seat ee See V. 83, p. 38, 436; 1950 in 1908 absorbed the Vipewood" z-. ane ona mada new mien. fon 
p. 90, p- ee ete $1 .260.000. On June 4 1003 obtained a new 30-year franchise. running om 
54 miles of standard-gauge track, mo , With the provision that $400,000 be expended within 3 years 
EOAD —Owns and gperaces 54 miles of standard the centre of city and | the system. Also has secured franchises in ae oe Coane Fenes ae 
considerable other real estate. including several amusement parks, estimated | occupied, with privilege of pecmng t. ity agrees never to reduce 
to be worth $500,000.—-V. , p. 643, 902, 1079; V. 101. p. 213. ie it a aan company will earn => 10% has been stock. m nag ow is to 
(20) Quincy Railway bs tration oO “panchies oy ~~ the ce property, t baa 
ORGANIZATION. Noa NO in nee in 1912 as successor to the Quincy Vv. 76, We er: 2. On June Sa hie authorizes capital stock 
Horse Ry. XS 2 wan tnetoaned tee 250.060 to'§ p. 62. 
poss on tire “electie) stroct railway” bysiness ta a 2 ee — 1st & ref ay the Kansas P. Comm. > granted at Sah! to issue $81,001 
chise is unlimi! and excl ears m mds for the urpose ying outstanding obligatio 
Seer J eatinaiced. Fran iaas to 187. and for extensions end bettermen = : . 
STOCK AND BONDS— Date. Interest. - Maturity. STOCK AND BONDS— Dele: Interest. Outstonding Maturity. 
Stock, $1,.000,000....--.-2-6 wees 838 wosecee $1,000.000 .--.--.... Stock, $2.350.000 ($100) .-225 -ccn § noounce $1.250.000 fp “astm agi 
Bonds, 1 .500,000 Cagieihectid tf 1912 5% Feb. 1 1932 | First mtge, $1,250,000, gold | 1904 5¢4J-J 1,100.000 Jan 1 1930 
Horse Ry. & O. Co 89% 5% 000 Oct 1 1918 5 poe tt Int. at Cont & Comm rt 8.B..Chic..Trus. 
pntapaamiminnt ortiand Trust *s Trustee. un bonds _-_-__j * t 
Sab -oparies 25.55 na ee Bonds ree seas | pe % ‘of cost of ; ny 3 
—_ are ‘or new 
(21) St. Louis Electric Bridge Co. house and for betterments and additions. Babhess to fail at 105 and int. 
DROLMIEAT LON —In ted in J 907. Owns a $150,000 have been retired. A sinking fund began Jan. 1 1910. which is 
Street, Louis, Venice i. n A el "1009, g company, tn a sufficient to retire $15,000 annum at 105 and interest B 0.000 bonds 
creased ca eet cock from $2,600 to $1 1,000,000. * of 1916 are d ited as collateral with the Topeka R 
owned oe Illinois bine Py franchise see V.85.p. 100. EARNINGS.—For year end. Dec. 31 1916, gross, Sabo 308: > net, $158.,- 
Construction w: a ae e was ee V 85 opened | 669; interest, $56,683; onrnlus. 5101 960. 
on Nov. 10 1910. V.85 1, p. 1328 ROAD .—See Topeka Rallway & Light Co. above. 
First m mige. . Bod (5%) a rtf t?; outstanding, $2,592. OFFICERS —Pres., W. B. McKinley, Cham align. [ll.; V.-P. & Treas. 
eo — 913; due Des. I ton, P trustee. | Geo. M. Mattis, Champaign; Sec., E. A. Mac Montreal. —V. 81. p. 
tge. replaced the d (temporary) mtge. of 1909. V. 98, p. 74. 728; V. 82, p. 101; V. 90. p. 915, 078: V- 103». 62:'V. 104, p. 74. 
ey Ps —_ tr Terminal Railway Co. (25) Wichita Railroad & esp AB ge en 
$5,000,000; as e reai and a 50-year franchise giving the Iili- | Wa¥ franchise expires 1933 g aw Ay Yo19- In 1910 eatered into a 20-year 
$5,000.000: also val et in St. Louis. Wis Seas ant tes ci y cars over contract for purchase of power from Kansas Gas & Elec. Co. 
about 18 miles of street ar ty in Madison, Granite Sity and Venice. STOCK AND BONDS— Date. Interest. Onetenet- Maturity. 
Fare Increase.—See under Illinois Traction Co. Sock, $1,500,000 ($100) 060] ae sy sane oN “Ger 818" 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. - $300,000 000 Oct 
( vs 1.000), id_.___.c__ tf| Int. at P Tr. Co., Portl'd, Me., Trus. 
ae Beene -----— All owned by Illinois Traction Co. -& cons. M.. $1,560,000.2.t1907 | 5 A-O 1.193.000 ° Oct 1 108% 
6 nn HO) gold) 1000 4-5 ©. . bonds are subject to call at 105 on 6 months’ notice 


$ , , 
500, ‘000 Dec Bonds .—1st » 
Pinas igs, $3 # oy ys Coe htae ot = hu Bit PT 6 ng : RR... 4 ROAD.—Owns 32 miles of trolley track in Wichita. Kan. we eee es | 
eloped oon fh ‘aaa bonds are subject to call at par on any interest Gout Gok ee ~~ "75 care.—V. yt and extensions to Wonderlan 
day. No sinking fund. "ney ey are guar., p. & i., by Illinois Tract’ Traction Oo. foun cars D. ° 


(23) St. Louis Springfield & Peoria RR. 
ORGANIZATION .—I ted in Illinois Dec. 1.1909 as a consolide- CHARLESTON, 8. C. 
tion of the St. Louis & Springfield Ry. the St. Louis & Sta taunton Ry.. the | CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 


. Oo. and the Northeastern Ry. O tes on —lIncorpora 
vate right of way ¢ a ae cities and seves (about 7 a y~ =). bab me Lenses for & period oF 99 pe cong Ae ot 1910 the Oharleston © = =, 


Cons. 
ond 1953. In 1911 acquired t d Gas & 5 Elec. Oo. dense guar. 6% on pref. and 4%, to July 1 1911, 5% to 
“tn 1943 12 acquired the Peoria Lincoln & Springf. Ry. Oo. the Peoria Bloom. ga. 3 50t3 ane 4 ae Se ee 2 indo 
& Champaign Trac. Co., the Terminal Pow Oo. and the Springfield & Rates.—As a result of a compromise with the cit 
pigemenetern Traction Co. Gnoauiret & AG 11913). ” light and power rates were put into effect Nov. 1 1 io ar 98° D. Dp. foe. 
as long-time contracts for use of poh aay —_ Elec- Wage Increase.—V. 105, p. 2093. 
ete Br Co. and St. Louis Hiecerte 1 Teinal Ry., enabling it to operate ; Par. Authorized. Outstanding. Dividends 


to St. Louis. 
in March 1916 issued $1,000,000 Ser. “‘A”’ 5% pref. stock to retire a like Common_.....------------ $90 $1.500.000 $1,500. poe None 
amount of Gen. Mtge. bonds. PR Sn a caedinncascsion 500,000 "500.000 None. 
Fare Increase.—See Illinois Traction Co. above. ad a —Pres., P. H. Pt. Rae V.-P., Wotees Clark; V.-P., hqwts 


STOCK AN NDS Dat. Lillie; V.-P. & . Sec. Cc. Poa Benedict: Sec. ,_G. W . Curran; Treas., Jas. 
58.000 500 $100) - Entered. oenne or - Moturity. | Ball: Asst. Sec.-Treas., M. . Tessier; Aud., Chas. J. Bendt.—V. 96 
Pref $3 5 2.000 ($100 5 -- «<< see ee eee 3.57 Oe Pp. 862: Vv. 105, D. 1522. ey 





in 
3 
: 
| 


000, g{ 1909 5J-D 3.872.089 Dec 1 1939 (1) Charleston Consolidated Ry., Gas & Electric Co. 
hi 


ori{Iilinois Trust , trustee ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
multiples reg.) ... .c*&r* tf Interest in New York, Ch or London. Chasteston Otsy By- and Charieston & Seashord RR. under S Act of 


8t Louis & 8 1st 1903 5¢J-D 451, Dec 1 1933 iS James So etual charter and & elec. t powers. 

$1,000) s c*_tf{Interest at City Trust Co., Boston, trustee. a ‘Oon “19 sold %o = ° She Seashore division, incl. wharf prop- 

8 Dringtiald& 15,000, 000tf -..- 5% 2,765,000 1939 erties, ferryboats rom Mt. Plensast to the Isle of Palms, 

8 & 906 5 000 Dec 1 1936 | with ite equipment, aa tie pe ce bee on Sullivan Isiand. Sale was auth. 
i M ‘ by an ture approved Feb. 12 1913 and formal transfer 

($1,000) saa temiacad Cen arpa Co. of Illinois, Trustee. was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 

-N Tapeten Se. Co. below 


Hicomington € Sham 1906 56M 280,000 Nov 1 1936 : 

Trac lst M ton € Cham Int. at agency Merch. Bk. of Candaa, N. Y ore papel. igo ora the angie) sted of the Ounttenton 

Rd tesasenccden e*tf| Central Trust Co., Chicago, Trustee. ae Light Co 50) and the Charleston-Edison  ¥ & Power Co 
Bonds.—Of the $9,055,000 1st & ref. bonds reserved for various purposes, ($100,000), )» aad \ a Con. the whole field of light and transportation 

mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex- | ™on stock. V. 98, p. 999, 610. 

1.8 R58 8,000 for redemption of gen. m e en eTOOK AND BONDS— _ Date. Interest. Ouistandi Maturity. 
bonds (tutal 9.0 095 ,000), excepting 500.600 0 (lasuable at any time for % Stock, com, $3,000,000 ($50). _.-- J $2,979 590 See text. 
ph % be mly when, for the p Pref 6% cum 000 ($50). __-- J 500,( See text 

~ gross on have equaled five Geeas ond net earnings 14 es | Charleston City first mtge| 1898 5¢J-J 717 [009 J 1 023 
the interest eon all bonds outstanding : and those proposed to be > ($1,000), $855,000 gold tf [1m Int. at Mens. Tr.&8.D.Co., 
Redeemable at 105 on any int, case ponds are unconditionally guar., | Consol mtge, gold, $2,500 1899 5eM-S 1,752, 000 ie 1 1999 
i by ltnols Trac. Co. bet | are’ p.177. Are isted on 000, coupon ($1.000)__*tf {Interest at Baltimore Trust OCo., Trustee 
Stock E Exch. St. @ acne t . bonds are subj. to call Holders can aiso collect coupons at Carolina Savings Bank and People’s 
on any int. date on 60 ris notice at , B07 ¥6 & int. Are guar., p. & i., by | National Bank. Charleston, if presented before the 10th of the mon 
Til. Trac. ue. $145, rg. ode bonds held in Bonds.—Of the consolidated 5s. $717.000 are reserved to retire a like 
Peoria Bloom. & Cham. Tr. Ist M. NS Si .. p. & 1., by Ill. Trac. | amount of City Ry. first 5s. Centacion City 1st 5s have a sink. fund of 
Co. They are haeat to call on any interest date at oat 105 on 30 anve notice. mal qapeeeee 5 97 250 per ann. for the purchase or redemption of said bonds 
ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom- | * eg 
ington, with branches from Staunton to Hillsboro. 210, 49 miles: Dividends.—See dividends guaranteed under lease above. 
main track, 1 10.10 miles belt line, 0.29 miles second track 66 m of sid- ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com 
ings and turnouts oad 7.59 miles of industrial tracks; che: totals 251. "53 miles, | 980y has consolidated its two power stations; both railway and light “and 
Standard ga wns 57 motor cars, 9 locomotives and 513 misc. cars. | Dna divisions are being operated from sane "theo. W. Passailai 
95, D. 177, 237; V- 98, Dp. O01; V 102, p- 63: V- 103, p- 1302: Sec. & Treas., Chas. J. Bendt: Asst. Sec.-Treas.. M. ©. C. ‘Tessier, all of 
(24) Topeka Railway & Light Co. Charleston. Détices, No. 141 Meeting St., Charleston.—V. 98, p. 610, 999; 


ove below) aac the Fopeks Batson Gor W092" ye 750.. Bhs ors S04 | cHarteste a 

i, ° wv Poe P nese OE am CHARLESTON-ISLE OF PALMS TRACTION CO 

operate without competition the street railway, commercial electric light ORGANIZATION .—Incorp. in 8. C. Jan. 9 1913 with auth. capital of 

and power and steam-heating properties in Topeka and the suburb of Oak- $1,000,000, to build Rm mand +f steam or electric, street ralways, &c., 

sans Population served (1915 State Census), onees 50,000. Franchises, te steamboats, and to take over what was formerly the Seashore 
th one minor exception, extend beyond Feb. 1 1933. division of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. lighting business 


mmon com pihividleniiigince niakinte’ didsedib: :-!Omndmelcnwien CERO  tiecdiecunas ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 


i 








I: EE (eer Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
1st lien & vor Mi $7,509, 000 g 1916 5¢eF-A 1,301,000 Feb. 11933 | the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
nel. $500. $1,000, fob Ba ims. in N. Y., New York To Co., Trustee ves s Island and sub-station at Mount Pleasant, &c. Owns and oper- 
Edison’ Go j-3 1,000 Sept. 1 1930 avs J ass. and 3 freight cars and 2 ferry boats 
ri . Re eae ohne. at Cont.&Comm we &S.B., Chic., Trus. a ae gh .—Pres., James Sottile: Chief Eng.. W. W. Fuller; Charles- 
Topeka Ry mtge (see that ooh! 1904 5¢eJ-J .115,000' Jan. 1 1930 | ton. spb 96, , 862. 
Bonds.—The ist lien ond ref. bonds are secured by pledge of the entire 
capital stocks and, i. x ng $1,936 000 “undertying | issues, all the bonds CHARLESTON, WEST VIRGINIA. 
4 ik 6.000 are reserved to acquire or retire under-| cr apiESTON INTER URBAN RR. 
tying b peas pa I Py .263 00 may be issued GS the extent of 80% AR a TtON 1 1909 w ith 060.000 i stock which 
additions and eon to the properties of the sub. cos., but only oO y —se w' $1 capital hes 





Cg +i net earnings are 1% times the annual int. charges, iacl. the | ¥#8 increased on Nov. 10 19 4 to $1.500.000 in part for the purchase of 





bonds proposed the Charleston Traction Co., a Jine from St. Albans to South Charleston, 
p. & 1. Or the recs ag bonds held oF el on ay ty dats taken over as of that date. and in part as s stock La ya all earnings for 
at 105 ‘and in. Si fund n Aug. 1 1917 pe 1%% per four years having gone into ions and bettermen 

and incl. 1929 and 1 y.. 8 the total amount t of bonds utstanding Lease.—Leases the Kanawha va Traction Co. (whose $500,000 capital 
(incl. underlying bo aid, less amounts pald on account of sink. fund stock is owned Le mes ort Vall lectric Ry.) for 99 zoe from Jan. 1 
quirements of under! mtges. (It is estimated 32% of the "350 000 1910 at an annual nning with $10,000 the first year and in- 
outstanding bonds thus de retired Feb. 1 1933.) i , creasing to $20.000 in r1d16 thereafter, and has assumed that company’s 


a d to be 
held alive. The Topeka Edison Co. bonds have a sink. fund of $15,000 ist M. 
, payable Dec. 15. 000 have been retired. Begin wi Franchise of the Traction Co. in the city of Charleston ires in 1954; 
I. Sreoe peed ending a, $135 1918, and: during each 2-year cen Bea interurban lines are operated almost entirely on private rights of way. 





, there must be set e for maint. & deprec. an emount ayers? 12 STOCK AND BONDS— Date. Interest. Outstanding. Meturtty. 
of the combined annual a ong. of the cab. cos. V. 74. ” Stock, $1.600.000 (8100)..-.. -2-- seenceee $1,500. 000 See 
Tagg tf Lad = Xear Fy + vt 1916, gross, $868. 196; Fook after | Coll tr notes, $750,000 gold alzis 6 M-N 300,000 May 1 1918 
maint. & tans, $508 008 ‘Annual in requiremen bonds, ($1 pone. RSS NE ME tf{/Safe Deposit & Tr. Co., Bait., Trustee. 
$169,868 15, 3785, 353: net, $333, 401: {nt., $170 Kan V ist M, $2.000,000| 1906 5 i; J-J_ —_-1.060,000 Jan_1 1946 
PROPERTIES 2299 mil ¢ street railway, largely 70 to 79-Ib. ($1,000) gold c_- - Datiscmiedie tf{Int. at Fid Trust Oo., Phifla., ‘ 
T rails; 51 double and an = S ped cars, 28 ers; power plant, gee Bonds.—Paymen ne int. of the wha Val. Trac. Co. bonds 
s capacity, 30s he h.p.; 255 miles ot power and light-distributing has been assumed 4 Charleston Interurban RR. $1,000,000 of the 


meters; ‘or hea: ; miscellaneous Lonel End anes Gemasseed ab aeons’ for the coll. trest notes issued b 
real estate.—V. 104, p. 74.8 oe eating ine ' the Charleston Interurban. ~ x! 


























JAN., 1918.} ELECTRIC RAILWAYS 25 
men | 
otee-—Becured by deposit of $1,000,000 Kanawha Valley Traction Co. | , EARNINGS.—For vopee Dec. 31: 
Red. terest weeks’ notice. ear— Gross. Ni Inc. * . 
$150. 000 were re paid Nov. | 1917, jeaving $300,000 ou wor Doves Ant 1917 -.--$120,120  $60,27 $264 $30,836 "3.580 589 719 
life of the notes. company has Sarees tn, a7. BO Ciyssands Garieg te 1918 ---- 114.819 83609 833 38:003 S367 33° i 
EARNINGS— Gross. Net (after Bond. &c. ~ | SOTL Tr ie eet “TOK, 3-46; eeandard gauge. Ralls, 53-tb. elder and 
as... oleae Interest. Reartat, SUBS S| _ OFFICERS.—Pres., Froderick O. Todd; V.-P.. John L. Livers; Sec. & 
See Sole itiae Serio, ee | GETGAGO- ILL, 
phaeotiees CHICAGO, ILL. 
wek-- tine lo te Go eatenand be Mongonsary. about Pe _ SRBSR EE ELGIN & CHICAGO RR.—Third-rail electric and troll 
70-Ib. T and girder rail. ise consolidation in » Ase S 1906 of the Aurora E 
OFFICERS.—Pres., W. & Chicago Raihoay. ine E ages. & Traction Co. and the 
A. MacCorkle; E. Chilton; Sec. and Cook Count 82 279, 691. igs. 26 one ba 
Treas.. F. M. Staunton.-V- 100, >. 228. 1917; V.. 105" D. 1208. Tiltnats unde® ta oes a tienes iene” Wee el eat De 
— dated May 20 1905 ying 60 sea ‘B_ 1618) , stated that ay sysiera is “in the main on 
CHARLOTTE, N. C. vate right o or protected ear franchises ot grante without 
tg oes eee A and Gricams to aoe be 


SOUTHERN PUBLIC UTILITIE co. 
Allied with the Southern Power = a see in our “Railway and In- 


dustrial’ Section. 

ORGANIZATION .—Incorp. in July ists in eaiee as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric . and Charlotte 
Powe Co. (these three f to pag 11911 —_ > Charlotte Electric 

_ & Power Co., gy amy! issued ew in the 
—See ‘Electric Ry. be ys for 1915); Flt 
Electric Light & Power Co.; Greenville 


ion Co.; es Power 
Co., Winston-Salem, N. O.; Winston-Salem Power Go.; . Oo. 
Water, Light & Power Co., Chester (S. O. " .e) 
Power Co., ( ) Light Pow - and Thornton Light 
Power Go. 9 C.). Owns en $250, of 
the Greenville-O: Spon Co. yo =. also $200,000 6% cum. pref. 
stock outstanding) which owns and o a 3,500 h. P; hydro-electric 
plant near Greenville. The Ch Charlotte Pelee. | ey. in me tl eo 915, through an 
amendment in its charter, reduced its capital stock from ,250,000 to $1 ,000. 
bw were Li one exception are either alte tind time or run 
BToOR 2 AND BONDS— Date. Maturity. 


Interest. Outstandi 

000,000 gold| 1913 53-5 oo3" 

i 000 000 $5 ,000 .4cc.)c*&r*.tf}Int. at Farmers’ L. & Tr. Co., N Y., 
Bonds-— 


Char lec y,L & P 1st M\ 1899 5¢4J-J3 325,000 July 1 1929 

$500 .000 g ($1,000) sf c*ntfj Int. at Mere. Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry. L& Pref & ext| 1906 5 A-O 466 ,000 April 1 1936 
.000 009 ($1.000)c*tt Int. at Merc. a: & Dee. Co., Balt.,Tru 


3.953.000 July 1 1943 
Trustee 


M $2 stee. 
Fries Mfg & P ist M one 1900 58 489.000 Jan 1 = 
(31,000) optional at 110___fInt. at Hasitable Tr. Co., N. Y., trus 
Anderson Water Lt & P Co..-..-.. 9 _.__-_- SEE seiichestnapbacnenes 
ba mee fer a epee Cs Gn Gee fg EE aT 
od Controlled, -, Cos.— 
ormnee Jaro Power Ist M §} 19095 5g M-N 278,000 May 1 1935 
OB ie ee eT tfjInt. at Old Colony Tr. Co., Boston, trustee 


-000) 

Bonds .—Of the Ist and ref. Beene $1,567,500 are reserved for prior liens: 
acquisition of other 
hole or in part at 105 and interest. The 
te have a sinking P hen 
operative Jul vested in bonds wn 
by lot at 107 t lower figure in open market; 
5,000 have been canceled. bad | ref. and ext. . bonds have a sinking 
nd amamnbiee April 1907 of 1% of ‘or purchase of bonds ned 
107% ant int., if obtainable; otherwise, such yi paaee! ge trustee deem 
4 claking ra a 


3 
5 


ro 88. p. 1252. $19,000 have been retired. 
% ‘on the ‘Greenville-Carolina Power ‘Oo. bonds began May 1 1910. 
NINGS.—For years ending Sept. 30: 1914-15. 1915-16. 
Gross ee be Sains ll Lace abibs cies esibind edna eine iibas aie Wide asel 1,384 887 $1,740,199 
ae hm on $5, 35.520 ,500 outstanding bonds__.- 2 Z_.. © 279.070 
ee 406 .9 56 


$406 
Earnings of the four street railway systems for the year end. Sept. 30 
1917 were Eo , $641,448; net, after taxes, $187, 
PROPERT Y.—Operates 70 miles of street railwa A 60, 70 and 90-Ib. T 


er rails; gauge, 4 ft. 8 in. ‘ower lines e- 
ting 1,644 miles and 4e communities; 2 2 oe te, Loving Chen 
tte and ville with 87.5 miles ; Water + serving Anderson 
wee rng - “- awe ~ | cans >. Set emo ho ae 
capacity, 3,000 h.p. ‘otal capacity Pp operated, ,000 h.p., o 
which 19,000 h.p. is hy ectric eration. Also has faverabie con- 
tract with Southern Power Co. for the So ay of additional power 

eee ae Z. V. Taylor; V. Harrill; Sec., Ww. oc. 
Festoes: Treas., E - Marshall; Gen. Mer., E. F. Taylor. a 97. p. 241. 
180; V. 101, p. 1886: V - 104, p. 1046. 


PIEDMONT & NORTHERN RY. | 


ORGANIZATION .—Incorp. on Feb. 24 19%} in South Carolina, and on 
or about July 1 1914 cook over over the © Koderwon Rs the Piedmont Traction Co. 
and the Greenville Spartanburg Ry. Co. The 
>) = on to Greenwood, 8S. 

ower is obtained from eee | PA ye 
same interests. 


20 
which {s controlled by the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $15,000,000 ($100)_. -... --..-..-. $8.584.600 --....___. 

First m bo i914 5eJ-J 40.500 July 1 1064 
($1,000) i on ed c* ntf\ Int. at Farmers’ .Co.,N. 

lst M coll notes $8.500,000/ 1914 5¢J-J 6. 286. 900 ) July 1 191 1 iors 


gsi. 000 & $100) not ater Lk is. at Farmers’ Loan & Tr 
tock .—$1 Ay .400 additional stock is held in 

Bonds. 0,060,000 are pledged as yo 4. for e 33. 500,000 n 

Red. at option of co., in whole or pane. any int. date alee July ; 19142 at 

105 andint. Of the notes $500,000 are pl ed as collateral and 1.738. 100 

are held in treasury; those re ou ~~ it is stated, 

taken privately by the subscri to the road 


Saprinse. —For cal. years (1916 ae > 5 — in Vv. 166. 5. De eal 


Gross Net (after Balance, 

. Earnings. Tazes). Income. Surplus. 

REED scenes $1,224, 159 $518,595 $9,653 $346.023 oe att 
Fee ieiune 1,010,547 398 287 11,073 346,749 62,611 


ROAD.—Owns and operates 234% pallens | from Charlotte to Gastonia, 
89.90 miles Spartanburg to Greenwood, 8. . with branches from Belton 
to Anderson, 11.30 miles, and from acons Jct. to Belmont, 3.19 miles 
fepenes March 1 £916). total mileage of track operated, incl. spurs and sid- 

ings and 9.50 miles under contract, 201.58. A contract has been 
let for the building of a 2-mile spur from Spartan burg to Cam baligg “ye waa 
Equipment consists £ 23 motor-driven passenger cars; 8 trailers, 2 obser: 
= arlor cars, 8 baggage and express cars, 158 freight cars, 3 street 

12'¢ Gectstc and 2 steam Gene and 10 work cars. 
gE he N. Y.; V.-P., W. 8S. Lee; V.-P. 
Gen. tog E. Thomason; Sec., N ¢" Cocke: Aud. & Treas.. T. 
all of Charlotte.—V. 104, P. 1490, 2006; V. 105, p. 2366, 2453. 





CHARLOTTESVILLE, VA. 
CHARLOTTESVILLE & ALBEMARLE RY. 
ORGANIZATION .—Organized in Virginia and formed by an agreement 

of consolidation dated Nov. 24 1913 between the Redland Power Corpora- 
tion and the Charlottesville & Albemarle Ry. A lighting and power com- 
pany with a short interurban railway as an adjunct. Light and power fran- 
chises are per al County Ry. fran are perpetual, while city fran- 


chise expires in ad 
CK AN A, BONDS— Date. Outstandi aturity. 
Se naaaaninsab Mie 0. © saab. cos $509,000 Dec 7. 2% 
122,700 Dec ‘17,3 
6¢E A-O 376,000 Spatt 11 


Common stock $500 ,000 ($100) ---- 
Dis caacteeae 3750.00 May. 1918 
i } 1915 payable In Baltimore, 
be issued only for 85% of cost of impts. 


and exts. and only when net earnings for the past 12 months are Lom to 

interest charges on the bonds outstanding and those to ed. 

be a di tion and yy a —_ 60 oa ee of v"i00. wt 
a maint., &c. a. a 10 and on ays’ notice Pp 

Dividends —- mmon first 


On 
div. of 2% and 1% gen paid dein mE 191 in D . 1916 paid 2: 24%. 
In 1917, June, 24%; Dec., 2 


Interest. 





Paneer Rtny. btereeg eat 
} was en Su 
Sepcissod. See “Chic. City Ry.” Vv. RD 


er bus Vv. 83 
. 490. Has exclusive contract with tne Metropolitan West Side Elevated 
fouste over its tracks. a 
Stockholders voted Oct. 18 1910 to ree. ee Cc an & West- 
from West Chic. to Genev > ) miles. V.91,p.517. 
. . Comm. 


Ps te Aurora Sane 
t 5-cent fare within 
wes limits of Aurora and eae. tiniest all a oe es 


TOCK AND BOND Date. Interest. 


Bonds —Of th ne Oe. ,000 (originally $25,000, 
lst & ref’g bonds, $1,599 .000 arein trons... $4,199, 
and the balance for improvements, and 
tions, under d ptidns. They are not subject to ca 
p. 1618. teral trust notes are secured by d 
DSi. Onthe Aurora Elgin & Cnt rable in 
‘ ; n the Aurora ic. Ry. a 
on April 15 1911. See V. 74, R. 796 g380 000 ts been retired. 
The wen Aurora & South. bonds original! vi deaal June “$4 $916. but were 
extended to June 1 1919 unless a foe te co. at $1,005 per bond; 
ging Pet o—pald July 1906 V.. 82 

y 
to and including April 1 1808. 
same amount seid 
Ae D7 101%) Daas peat yee d si since. 


In 1914, Jan. : om of . % %; Oct. div. y Fo 
94, 968). and vik: Apel” “ic : i " 


BT —For years ending June since (fiscal year has been changed to 
ve : one Deduc- Divi- 
es). Incom tions. dends for Year 

t $651 ,008 8257 $489,210 None own 3105055 

608.790 1,091 443.438 186,000 at .19 oe 

d 57 697.365 2.027 418.759 379 ,000 = 1,633 
ndlag Ho 10 months ef 

d —— Net (a aiser — pes S Belence, 

wine tubdihainmctat $i. F810 O88 $518,806 $357, 379” 305, 500 ‘$80 018 

ELE LS FOTO 1,711,658 574,545 362.3 55,360 156,872 

ROAD .—Operates from bth Ave. station in Oity of 


of Metropolitan West Side Eley. road, to 52d A 
own line to Wheehen. with ey from Wheaton to 
urora; 


se 





4496), 
July 1900 ai 
Aug. 1 Oi Oct. 1915 ore omiveed 
0 vidend— 


Gross 
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ie 


Wheaton through West Ohi- 
oie single track, 169 miles. Third rail, standard T. 
rails, 80 Ibs.; interurban and city lines, 60-100-Ib. T and girder 
cars; 2 ‘express cars; 6 snow-plows and sweepers; 5 


Wolf Cleveland; V.-P., M. J. Mandelbaum; 

Mgr.. * Havin O Waber. Wheaton, Til.; Sec. and Treas.. 
O. Lang Cleveland; Asst. Sec., A. Born; Asst. Treas., H. J. Manning: 
i “Executive offices, Bldg.. 


yo evins, Aurora, Guardian 
Paroihand: Ohio.—V. i02, Dp. 1895; V. _V. 103, p. 1300, 1790; V. 105, p. 2454. 


CHICAGO SURFACE LINES. in 
Under the title a Onegee © ‘ace Lines the properties of the Ohicago 
Railways Co the Chicago ‘Sie Railway Oo. are now 
system under the control of a joint board of cogesen in accord- 
ance with an agreement between the two companies and the unification 
a 914 pide 3 under the terms of 
this agreement beatae of the pro 
entirely te and distinct, the combined earni are 
For the two years ending Jan. 31 191 
received as its share 59% of the income 


ment of all o eqernties . including taxes 
41% of the income gol to the Ohice 
Calumet & South O cago Ry. and the 


ning with Feb. 1 1916 and unt} the tion 
Railways Co. will receive 60% 4,3 so-called “‘residue receipts, ei 
South Chicago and 


and t = oy ohne alumet & 
the Southern pray he ino’ plan pr Bh routing we a 5-cent fare 
Grousnous the city 1 ing of cars from one 
division of the city to rtace fs gs ty totale at the ordinance and the 
sent for Se tions outs tae 2 ae 1 1913 inv" 98, p. 
1693. An order pans the State Attorney to file quo warranto pro- 
ceed'ngs to question » ity of unification ordinance was d in 

_ — 1915. V. 100, 

Topo: 


4 ae 


a 
ich 
S. 
"PE 


078. 
sition to Unite en and Elevated Lines.—See remarks under 
Chicago Elevated Dewars 
Bye." int V. 101, p. 212 


Wage Increase.—See * 

Decision.—On April 19 191 the | Supreme Court upheld the ee = 
the State Public Utilities Comm. to regulate street car service in © 

regardless of the provisions of the contract ordinances of 1907 between the 
Ohicago City Council and the surface lines. Pursuant to this poe» Eye a 
decree was en y the Circuit Court of Cook County in favor of the 
Comm., which was affirmed by the Ili. Supreme Court. An appeal will 
be taken to the U. 8. Supreme Court 

REPORT.—Of entire system for years ending Jan. 31: 


voor ending a. eee Residue hich 
Jan. 31— enses. Receipts. Chic. | Chic. 
1916-17_..-- sit: 780. G36 $31. 743, 14 $13, 43 113 $5,218, mus $7,827, 
1915-16-_...- 690.761 9.405 366,256 6 ‘283, 149 
1914-15____- 3 ,966 ,048 {9° $39" 78 12: O78. PA 4'951 ‘477 Pa 125,296 
Board of ation. n Henry A. Blair, Leonard A. Busby. 
Guasies 0. f6 A — b. yaneee Heckman, Harrison ms Riley, John M. Ro: é 
Executive yon cry ey A. Busby, Chairman; He A. Blair. 
OFFICERS. ~—Pres-. L. A. Busby: Sec. & Asst. Treas., F. D. Hoffman; 


Treas., M. B. Orde; Gen. ow Jno. J - Duck. 


CHICAGO CITY & CONNECTING } BVS.—4 collateral trust. 
ed i 0 under a t agree to take over the stock of the 
er with the the po oth of the Calumet & South 
Street Railway, the Hammond Whiting & East 


0 & AA 
-5 miles railw: 
Tide & vicinity. an outline “of oy in V. ay 
e& 


On Spell a'19 ii the Ill. Supreme Court 
or Court of coe Cosaty 


These properties comprise ap- 
in scuthern division of Chicago 
p. 558,625. Trustee, Chicago 
affirmed the decision of the 
the suit t wm Charanee & 3 me. 
t dated Jan. 910, aoe ® ° 
Trust ty 96. D. 9. 13 1627). 

» - Nov. 1914 suit was 








ELECTRIC RAILWAYS 











Unite Surface and Elevated Lines.—See “*C Elevated 


hicago 
statement by pie Riley in V. nv 104, DP. 72 


ue 
Boke 


STOCK "AN Db One Ds— Date. snares. Cenens. fy Ag 
Com part certs 000 shares. .... 
Goll Tease ant 30 500 shares i916 5 A-O eine ,000 Jaa 8 aie 
mtge 
gold ~yh~y c*&r* Olas. at Ist Tr.&S.B. -. Trus., or inN. Y, 
‘articipation Certificates.—Preferred have no 


wae See are quumed to pew referential cum. divs. aggregating $4.50; 2 
after com. shares shall have received $4 in any year, the remaining 
ps any year $1 000. be ratably, % to 
ut in no case e pref. certfs. entitled to more 


and 
Bonds.—Coupon bonds in denom. of $1, 
multiples. A sink. fund of $105,000 of ate S 
Bonds are redeem. for the s. f., or as a whole, 
In case of 


began M 
LA i065 and int. 


Bonds are listed on N. 
Stocks and Bonds Deposited to Secure the Coll. Tr. 


Bonds. 
a Bonds (par) 
Chic. City By. 3 voles Aven 4 $100 sh.$16,  & None 
Oalumet & South Chicago Ry ....-. ~-*10, x 
Southern Saoce E Ry sicetmats cil diel sents aadahi sd # Bape tet eerie 
Hammond Whiting & East Chic. Ry.. *1,000,000 *1,000,000 new Ist 5s 
Chicago & Wes 972, 





a Under provisions of the trust mortgage these cexpoctive issues of bonds 
each as an entirety may be converted into capital stock of the respective 
com jes to an equal amount. 

dends.—On pref. part. ctfs. $2. share paid semi-an. 
from June 1910 to we, incl. July io}. oS. 50 on pie, $1 Hy 


In 1917, Jan., $225 (V. 104, p. 72); July, $1 50. Jan., $1 50 

On common gere as icates $1 bg ere waa paid semi-annually 
from. pune 4 ace and including July i None since. 

year (V. 104, p. 256): 

ar eee Bond Other Divs.on 
Yr. Dios. Other. Gross. Interest. Redemp. Ded. Part.Shs. Inc. 


$ & 
1916.1,979.751 120,918 2 1 ,669 1,087,209 105,000 71,938 812,500 24, 
1915-1,704,352 110.811 1.815.163 1.094.750 105,000 58.114 500.000 000 5 ooo 
1914.1,964.771 87,255 3.007. 026 1,100 i, ing 875,000 15,912 
Committe arrison B. R James B. For- 


e.—C. 
4 OK 5. Mitchell, Same Insull, Sonn A . Spoor, B. E. Sunny, E. K 
and L. A. Busby. 


OFFICERS.—Sec. & Treas., W. a alg —V. 192, 2p. 152, a" 
2341; V. 103, p. 2341; 104-3 p. 72, 256; ¥ . 105, p. 2455; V. 1 


(1) Chicago City ae electric road. 
Unified Operation of Surface Lines.—See IGG Lines” for 
details of unification nance under which the fs 
are operated jointly with those of the Chicag: 
Saae enter 20 ons ¢ 4 joint Board of O 
surface evated lines see ‘““Chicago Eleva 
ORGANIZATION -—In ted in Feb. 1859, ead 7 extensive 
face road peehenee the south division of C . In June 1908 oneared 
rer 4 ogee _ the Gateanewads adios o., by which the Chicago 
ey. agrees to buy all of its electric Cage from that —— 
pm 1918. The railway has abandoned producing plants 
ite distributing plants. V. 87, p. 1010. 
New ee and Franchises.—On raw ye 4 1907 the City Council poses 
uesti ese 


25 per 
et 1915 


0 CO 


ng the lines fe rama ad | by that comgeny. 

o., and covering the lines of the former Chicago Union Tracti 
vo the Chicago Clty Ey; at date of 

at so property, of the ; 


city or any company au- 

thorized ie ts given the right ‘on Heb gh tt eee ai 
notice, to purchase the entire two systems, or 

of them, ay vid apy A= propert us “the cost of of fehiabilitation 

extensi uding f: construction 


opera: nterest 
the © agreed value plus the cost of Shataliention ane sites. 
ll net pro me Shove Se ozo Ce De Cotas pe the bate of 
to the city and tif » the 2 compen, but a deficit in an ony 7 
made good out of eabeeguent years. After April 15 1916 
ee ee ph 


55% 
Othe 
e 
companies are re require of the gross receipts for maintenance 
and depreciatior an additional the gross receipts to cover renewals 
reciation. Whatever dos of the two fonds is not used remains 
nds and passes to the city or its licensee upon purchase. But if 
a See funds are not sufficient for the purposes named, the companies 
supply additional funds. The franchises granted by the 
Feb. 1 1927. Purchase price of the property Jan. 31 

1917, $51,946,497. 


On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
uisition by omene° e aay x. o of city lines of the foreclosure in Bed. Trac. 
V. 94, p. he latter was sold at forec ein Feb. 1912. 
The lines WA. se city were taken over by the Chic. Interurban Ry. 
pon as to Regula —See “Chicago Surface 


L 
Comm. has auth. the co. to issue $2,000,000 additional bonds for 


eee 


SE 


P. U. 
impts., &c 
STOCK ‘AND BONDS— Interest. ory ar - LatDie~At. 
k, $19,000,000 ($100)... --_- Text oa $18, ee text 
Tes aioe ($1,000) g..c*&r*tf wee? 5¢F 33 $00: ‘000 Pep. 1 1927 
Trust & Sav. Bk., Chicago, Trustee. 


Bonds .—There is no limit i A amount of bonds that 1 Ae be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and ony in such case, the bonds may be 

as a whole, for payment at par and int., on any int. date before ma- 
a ie A Vv. asa: p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 


DIVIDENDS.—In 1893, 24%: 1894-1900, 12%: in 1901, 10%: in 
1902-09, 9 % in 1910, 16%; in 1 gti i.11%%:in sy -11%;in 1913, 4oti 

4 i914, 9% o; in I ag S%i in a 16. 9% %: in 1917, Mar., 2%; June. 2%: 

2%; % an extra 

OAD, &c. (incl. bouthate St. Ry.) <-~Company owns 345.92 miles of 

; cing! e track, all now operated by pawn © System covers the South Side 

of Chicago, extending from the centre of the business district south to 79th 

Street and between the South Branch of the Chicago River and the Lake 

REPORT .—For 12 months ending Jan. 31 1917. see V. 104, p. 1138. 

The combined results of the ‘‘Chicago Surface Lines” under the Unifica- 

tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $34,789,- 

636; operating expenses, $21,743,523; residue receipts, $13,046,113. 


Income Account Crease City Railiwa 
6-17. 1914-15. 


Proportion of residue receipts.______ * * 1915-16 * F 
Joint acc’t a0 “Ep. int. on ray inv. and 86. 218, dis a, "366, 1256 gene ed 











once y. net earnings.._____ 3,616,023 3,500,467 3,612,889 
SE SEES 1,602,422 .789 $1,338,588 
City’s proportion (| RaRPARE DER . 88 33 tr att n "736,223 
Oompany’s proportion (45%) -_...__. 721,090 389,605 602,365 
Interest on capital_x...........___ 2.558.167 2,507,908 2,416,914 
Income from operation._.....___ 3, a 2 z ,019,279 
oe COL eck = 27. 367 $2 a {f 7-618 ss 279/548 
Ds nn ccncheneduen $3,367,501 298.897 
Interest on Dbonds................. $1,617, oot ? a9. 03 1,529,4 
SU ae (934) 1.665.000 (8)1 ‘440, ,000 (931620 "000 





sur.$84,710 def.$26,460 sur.$149,417 
ont th ee 40% of residue receipts in 1916-17, pn 41% in 1915-16 
x The “interest on capital investment” is that certified b 
engineers, as provided by the ordinance of Feb. 1 


[Vout 106. 
Orpen Saran Ex. Com., and Pres., L. A. B ; Vice- 
Pres., Fleming; "Hoffmann; Aud., John 


Sec. & eo. Be 

J. Duck, oe. 104, p. 256, 1138; V. 105, p. 1103, 1208, 2455. 
Dnifie yk hae gg ny Be Ry eae Oa Surface Li f 

nifie 7) urface *. cago ace Lin or 
dctals of Unification Ordinance of 014, under which oingaee oS this oom 
pany are opera cago ways asa - 
dyetesn under the conteel of @ joins boatd of eperation” 
ORGAN IZATION Is @ consolidation foresed tn | in ‘oon of the Calumet 


Electric Street Ry. and South Chi City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south di of the C of Ch - _ The ordinance 

until Feb. 1 1927 and es that the city is to receive 


crante franchises. 
55% of aet receipts opera’ ex 
reciation and 5 present value. together with amounts expen 
rovements and ex ms. Unification ordinance of 1914 establishes 
t fare and universal transfers. City may 
Feb. lorA 1 of any 
which is fixed at $5,000, 
additions and extensions, 
is made prior a fw 1 1927. 


penses, taxes and de- 


~~. 
urchase property on 


six months’ notice for Ee ee 
provemen 


here purchase 
ith Ca¥ addition “Ot 20 20% in price, city ma 
also purchase f — 5. pane A eof over to other parties (if 
ed for Chicags O By. 3 ony as additional need be yh ay’ E but 
this additional sum need Ew id where these other parties sone pay 
—— to the city ail of the ite at above 5% on the purchase Vv. 36. 
D573 6 On — 31 1917 certified value of property and ad fdons thereto 
was 
STOCK aaa pone Date. 
Stock. $10,000,000 ($100)_.-. -... ----.-- FO. as 
First mortgage pohabilive tion ont 1908 5¢@F-A 5.325.000 Feb 1 1927 
sl. ,000) gold, no s fe*&rtf | Int. at —. Tr. & Sav. Bk., Chic., Trustee 
—The issue of Ist mtge. bonds indeterminate, amount to be 


limited to amount of new w They are subject to 
call at any int. date before July 1 StIT at on property. The thereafter only in 


Interest. Outstandi 


caso city shall graece roperty at par and int. on any int. date. Nos. fd. 
EARNING —For years ending Jan. 31: 

Year ending *Int.on ~* Other Total Divs. Balance, 

1918-17 $518 $69 $25,864 $544 733 #2 250 $250,000 $ ass 

1915-16... _ 10,268 21 532,112 368. 2 000 40,862 
*R ting company's pro n of 41% of Chicago paetee Lines’ 

senides pecs pursuant to unification ordinance eae lg a —. 1 1914. 

aie teak aa coon, 122.63 miles of track th Chicago, 


my West Pullman, Auburn Park, Burnside and eae Beach. 
— extends from Jackson Park to 106th St. and the Indiana State line 


along Lake shore and both sides of Calumet River. 70.75, 83 and 85-lb.rails. 
OFFICERS .—Pres., L. A. Busby; V.- .W. Crawford: Sec. & Treas.. 
F. D. Hoffman; Aud., John J. Duck.—V. 98, p-. 1243, 1603- V. 100, p. 1831. 


(3) Southern Street Railway Co.—A trolley road. f 
nified Md > her sa of Surface Lines.—See ‘ ‘Chicago Surface Lines’’ for 
detaile of Unification Ordinance of 1914, under which the lines of com- 
pany are operated jointly with those of the Chicago Railways Oo. as a sin- 


le sys under the control of a joint poet of operation. 
ORG IZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which war Bs bid  Y at some sale on Sept. 30 1 


by the Scuthern Street Railwa p_ 863. 
Stock outstanding (par $100 Ng 100% 1500, Paonds issued under Ist m 
ot iter ware Exom time to time canceled and stock issued in exchange. 


bonds 
EARNINGS. pa on in statement of rage a City Ry. 


ROAD unt mees ma Oiteage Ch pO Oley Ry. 
OFFICERS.— -P..W Crowns: Sec. & Treas. 
.D.H ; Aud. ye F Duck —Vv. 91. x. 1631, 171 
© Hacsmend a Whitiog & Ba East ft Chicane Ral Railway Co. pur’ trolley road. 
ll securities owned by th & Connecting Rys. 
ORGANIZATION .—Incorpo: in yp 4 in Jan. 1910 as successor 


to Hammond Whiting & East East Chicago Electric Ry. tna mad expires in 
1954. Power is furnished by the Calumet & South Chicago Ry. 
Maturity. 


Date. Interest. Outstandt 


sSTOCK— 
Stock $1,000,000 ($100).-._.- __.- 000, 
First : e, $2°008.000 5g F-A | 1.000.000 Feb 11930 


m , gold 3910. 
{$1. © cote ened rer Tae Trust & Savy. Bank, Chic.,Trust 
ds Subject £5 call at 108 and int. E. K. Boisot is also trustee. 
ROAD. wp és 30. as ouilee 5 4 wae - om Sante line neowens 
"7 a Chicago an 
Hammond , and operates in Coumeation Sth: Sete Calumet & South 
Gatcaen 2 my. to 63d St. and Madison Ave.,in Chicago. Standard gauge; 





val! -—Pres., O. G, T: .-P., Chas. L. Lawrence; Sec. & 
., F. D. Hoffman; Aud., W. mv. 79, p. 103. 
CHICAGO & INTE! 


URBAN TRACTION CO. 
Tilinois Bay b. mm 1912 to take over the 
d at foreclosure) outside 


ORGANIZATION ncorp. 
| property of the Chicago | & ME Trac. C 


- atte. oo pass within the city Govies ber acquired by Chic. City 

y. . + D- 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (S100) ..... ecc2  cocesce SY aia 
First mtge, gold ($100, $500, AF 1912 5g4J-J 1,350,000 Jan 1 1932 
ie inal ge *tf Chic.. AS tsen. 


$1,000), 
Bonds. 


Int. at First Tr. & Sav. aris 

he auth. iret: 4 ist M. bonds is not limited. Bonds are 

subject to call in whole or in part, beginning with lowest number, at 102 

on any interest day. There are also $290.000 bonds in treasury. 
EARNINGS.—For years ending Feb. a8 iot7 agd Feb. 29 1916: 


oa Gross zpenses. t.&Tazes. Sur eS 
> Ae $336,498 $196,041 $140,457 "$87. 633 
i Ce 296,347 161,126 1: 5.2. »253 7 508 
ROAD .—Consists 50 miles of line 119th St. ang, Vincennes 
‘hicago, kakee, =. Seandard ¢: gauge. 70-lb. T rails. 


to Kan 
OFFICERS.—Pres. & Mer G. Talmadge; Sec. & Treas., W. W. 
Crawford.—V. 100, p. 1167; : * 104, 04, p. | 1387. 


CHICAGO NORTH SHORE & & MILWAUKEE RR. 

ORGANIZATION .—Incorp. in II. in June 1916 and acqutred the 
erties of the Ch & Milwaukee Electric RR., sold at foreclosure 
1916 (V. A203. p. 1718, 2077). V. 103. p. 664, 1687. 

Franchises. po. Bd right of way in Wisconsin as far as the city limits of 
aelicen franchise in Milwaukee expires Dec. 31 1934. Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
gear os the remainder is covered by municipal franchises, several 


Valuation.—In Nor. 1917 the Illinois P. U. Comm. determined the fair 
value of the co.'s physical property in Illinois to be not less than $5,100,000. 
The original cost of the property both Lllinois and Wisconsin as shown by 
the books was $13,918,862, but the origins cost | 4 Illinois section alone 
could not be accurately ascertained. V. 105. p. 

In July 1917 issued $885,000 6% serial notes te reimburse the com y 
for capital expenditures made or to be made su uent to July 1 1916. 

Fare Increacve.—In Nov. 1917 this co. was auth. by the Illinois P. U. 
Com. to increase certain rates of fare and to change its fare schedule from 
a zone system to a mileage basis. See V. 105, p. 1897. 


. tock $100, AND BONDS— Date. Interest. Outstanding. Maturity. 
First M $10 000,000 g ($1,- ri 1916 5¢eJ-J 060,000 July 1 1936 
& $100). -- -v€ f Teseeet payable In N. Y. or Chicago. 
Gen’! $1,500,000 gold____- % 460,000 Aug. 1 1936 
ae oe notes an “ei; - 1917 6 J-J 153.000 See text 
jp PRR Int. at Chicago Northern Tr. Co., Trustee. 
Serial ae notes $885.000 1917 6¢eJ-J See text 


($100. $800 , $1,000) __c*tf|Cont. & Comm. Tr. & Sav. "Bk., Chic., Trus. 
The capital stock is in the nominal sum of $100, 000, which has 

been made the basis of the potowmns Be pares icipation certificates < no par 

value: (a) 50,000 Illinois part. ng $5 Givident> & Lt , cumu- 





board of 
1907. 


lative, if earned, from _— 1 iois the div. on these certfs. ha ng priority; 
(6) 58,000 Wisconsin part. certfs. $5 Give. a Tone poe Fn tive, if 
earned, from Jan. 1 1918; (c) 62.000 common par bear 
dividends as may be earned and declared. The — will a held by ie 
M. Reynolds, Samuel ineull and R. Floyd Clinch as voting trustees. 
basis of exch oof penee af GS eo. Soe gereiticet , see V. 103, p. 664 

Bonds .—The . bonds are secured by a first lien on all the property 
owned ang b: led as additional securit Of the entire capital stock of the 
Chicago waukee Electric Ry. of isconsin, which owns the ter- 


minal Sl facilities in Milwaukee. $940,000 have been issued and are pledged 











JAN., 1918.] 


ELECTRIC RAILWAYS 





27 








as security for the two and three-year notes; remaining 

oe at par for not exceeding 85% % of the cash cost 
The aa Tg provides for a maintenance, replacement and ‘e ~ 

fund of 12% of annual gross income for first 5 —s ok 

5 vanes. te for third hy eg -— 18% for = 

for retiremen 


tenan 
Rho tat lst i. bonds are callable as a whole or 4 int. date at 103 and ond 
4 os ee & Commercial Trust & otis Bank Chicago, is 
: 103, 2: 1031. $240,000 Gen 
$480, 000 are in treas 
to Jan. 1 1927; by 15 
as a pane + in part at 100 
The serial notes are da 
$345, nee Jaly 1 1919; $360,000 aTaly 
—-. Denom. $1, , $500 and 3100 (1918 euabeniagy in $1,000 denumn, 
on paw A Call, all or part, upon 30 days’ notice, the one-year notes at 100 
, the two-year notes at 100% and int. and the three-year notes at 
101 po dnt. pod Bcndatngeadh tun two years of their ig te and A m 160% and eat, te 
after. 7 notes are unsecured; eposi 
edn oa di : Se ee RR. ist M. bonds i . 
$? 1 74 191; an (after 
it. charges 


$.—For y Dec. 31 19 ne. 
see ok Se Fah ig saa carats 
gross, es)" 
7 843 'e B43; other i inc., $39,664; net income available for aot (ati charges, depre’ 
ciation, & +» $287,507. 
RO OO yy See, fn erates the el 
ton, Ill., and Milwaukee, 


Bluff mn Area, Ill., em 
e@ track equivalent. 
acine and Milwaukee, 


ette, Winnetka, Gl 
cago, Waukegan and ‘Zion City, Ae and Kenosha, R. 
WwW also Fort Sheridan and Great Lakes Naval Training Station. 
motor, Seenee.. patie, trailer, and ress cars, and 153 
8 service 2 electric bm gg meri and 1 work motor. 

18) FICERS. —tianen of the Board, Samuel Insull; Pres., Britton I. 
Budd; V . Floyd Clinch: Sec.-Treas., W. V. Griffin.—V. 103, p. 664, 
1031, 1687: BOs p. 361, 1044, 2342; v. 105, Pp. 388, 1897, 


cone tiis RAILWAYS © 
Unified Operation of Surface Lines.—See “Chica 
details of Unification Ordinance of 1914, under w 
company are operated jointly with those of the C 
single system under the control of a joint 
for unification of surface and elevated lines, see ‘““Chicago Elevated Rys. Pe 
ORGANIZATION .—Incorp. in Illinois in Oc Oct. 1903 and on Jan. 25 = 
acquired at foreclosure sale the th aad West Tracti 
——es the lines of the North -— 
chase was made under a modified p 
dated Oct. 15 1907 anet ry in’ Vv. v.85, \ 9; cos apn ons p. 1576. 
In Dec. 1912 purchased 6 mi Pee RR. inside the city limits 
CW. ALD 7 1402) and lonied $22 554 bo Goods ee nane cant 
ises.—On Feb. 5 1907 the City Council passed ordinances providing 
p= 4. ae of the ade noon between the city and the street way 
at the popular election held April 2 


390. The franchises granted by the o 
expire I Feb. gi 1927 ey ao approv 

On Oct. 10 1910 supplemental ordinance was passed exp op. 1025: eb. 
1927, covering lines of Chicago Consol. erases. v.91, te. 1025. 


5,000,000 may be 
betterments, &c. 


Surface Lines’’ for 
bi san Mee ne of this 
cago y Ky. as a 
of operation. As to plan 


in the remarks concerning the Ohicago City y.ona of this 
publication will be found a brief the main terms, Saamente 
one conditions of these ordinan Av extended outline of the same 


ces. 
rinted in the ‘“‘Chronicle’’ of May 11 1 pages 1123, 1124 and 1125, 
to Which the reader is referred for detailed indorans tion. 
The ordinance for the Chicago Rys. Co. provides that ey Mery Ss of ee 
properties acquired shall be deemed and considered to 9,000,000 (th 
value fixed by a board of ex engin for Ing city) plas plus si. ytd 875 
- pS 


eers acting 
for expenditures from the date of the va Lae svg on June 
with th the cxpantvares already 


1907, making total valuation o 
$30, 779, 875 as of Feb. 1 1907. made, 
valuation of sean. equipment and franchises on Nov. 30 1917 was computed 
a 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr 
Bion J. Arnold, and the company is er under conservative restric- 
tions, to advance moneys for the cons jon of subways by the . =: 
The expenditures for reconstruction and extensions, including any con 
namens. for subways, after Feb. 1 1907 are to be added to the value of the 
es recognized ba 4 yk... ordinance, _—_ me = of such expendt- 


a com tion in 
aoe company will receive an additional 15% of pe expenditures for ‘or recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and ct ns tunnels under the 
Chi iver at Washington, La Salle and Van Buren streets. 

Right to Purchase by City oe the terms of the franchise, the company 
agreed to waive all rights under previous grants A and gave the city an 
omen to purchase all of its tthe 20-3 for ponte amen par at any time 

the expiration of 20-year fran “clty to b the compen 

“the ye The price to be paid by ee to be $30 878. 
the valuation of the properties by i A - Ay. otk! ak 
plus all ex eomuree after that date yn ABN.  aeasasioas and addi- 
tions to t @ properties. including ‘any ‘ac omsounts, atv advanced t to the city for 
the construction of mye i e rict. In case 
the property shall not be purchased, as yok .- ted. pe en to 1927,the 
—. of the franchise, "he city covenants that it will not then grant 
a tion of a —earre eting Ds od 





chise to any other corporation for the o 
in the company’s territory unless such corporation s 
the property of the company at l - price. The yoy also has the a. 
of requiring ee om ny to sell its property to any other licensee corpora- 
tion of the cit of purchasing the property itself for municipal ownership 
‘ement as to igen See Som) « | at any, time during the 
: perchass by the city ora licensee, 
paid shall be 20% ead “hen the pases above mentioned; 
but the licensee shall not d ~ re ulred to pay the additional 20% if it shali 
agree to pay over to the ones fay _¥, excess of 5% on the {avestment 
In any event. (1) the J... €. price must paid in cash and the first 
m e bonds of the company will attach to cash 
the event of such purchase: or (2) such purchase (if mad 
ears), must be consummated expressly subject to the lien of the ist mtge. 
fonds. but if made at 4 expiration of said 20 years, the amount thereof 
must also be paid in cash 

Compensation to City. —Provision is made for special compensation 

to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company —y paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 

preserined bed in the ordinance and 5% u ~~ the valuation of the po hy 8 
Senary at which it may be pu = oe for TY. oe 
as above stated. Of the surplus earn pining St Chi 

ves 55% and the company 45%. Bee v9 99, 831 for y St. wi 
city as to certain accounts). 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent beng arate od 
which may be permitted by law until all of the consolidated mortgage bon 
of the company shall be ae OL and discharged, directors of 
company shall be elected essrs. Harrison B. Riley, William O. Of ibe 
lack, Abel Davis, Frank G. Gardner and Henry J. Tans ey. and provision 
is made in the trust deed securing the 1st mtge. bonds for the appmnepent 
of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Seymour Morris and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consoltdated Traction Pro price oe Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. . Co. and f 
sale underlying compontes on Nov. 30 1910 

C) ody, = os of al Goa ee the city ae to the Chicago Rail 

. yi D. 
Oct. 10 “i910 (placing valuation at ‘So Oak O82) Lane int i. ance passed 
and supplemental to ordinance of 7a (Vv. oh. - 1025, i138, 
See reorganization plan, V. 90. p. 1613; vi ‘OL. ~ 37. 
city were acquired by the County Traction Co. (now the ni Ate & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its Re Ge 
viding for the exchange of the said securities for Chicago R Ca, 
Money 4% to 5% bonds and Adjustment Income 4% beads. both dated 


t Feb. 11927. For description of bonds and terms 
Jan. 1 1911 and 7 mrias toe TN On Hp: me 


cha see V 1384, and compare V. 
“— ssorable Decision es Oct. 1912 the pO. 8. Circuit Court of 
affivmed the a. af adage Kohlsaat, dismissing the suit Spee to 
the compromise franchise of 1907 annulled. V. 5, p. 1206 





Settlement 
at ee 


of Yerkes putt ——im April 1914 the Sgr sped 
Ad the Yerkes estate on 


Chic. Consol. Co. by the Union Trac. ee 08. Deiloo. 
‘Chicago Surface 


to Regulation —See ‘ 
The P. U  Oanma has as the co. to issue $2,230, 00s additional Ist M. 


5% bonds for impts., 
STOCK AND BONDS__ Date. Outstanding. Maturity 
(see text), | 1907 5 F-A $55,681,000 Feb 1 1927 


Stock, $100, ees 
First see c 
($1,000) Sid HRS Picts c&rtf{Int. at Harris Trust & Sav. B Bk., O Trus. 
at News York 
Feb 1 1927 


arris, Forbes & 
cece 
tL og 000 Feb 1 1927 


1910 
Hes) sede ine "ite ye Sey 
jou tune cone aead Central 4g May oF p00 g00 ek . Trustee. 
Stock.—The stock of the compan Beige oh is staid In th in the nominal 
amount of » has been made the su’ Son apresmens, dated 
and executed Jan. 25 1908, by and yt hn the Chicago Rail- 
Chauncey Keep, Charles es 


ug. 
ways Co. and Messrs. Adolphus ©. Bartl 
e@ and Charles "S Dawes as d itaries, 
ew York custodian. 





Huilburd, Albert A 


Central Trust Co: agreement 
certificates 


mM 
x 
E 
ieee 
pd 
ie 
gre: 


Sasha. $8 Ser ealuliate atl tie contac at Bast 
un er es 
phon te its = fi saaitane tonien aie wan pp oy ding A 
Ww © year en : 
1908), but only , and after ae proens of ail eS a of 


y. 
to 
board of 

14362 16190 V90, 
ae ae ig, enV" 86," on N. ¥. Stock Exch. V. 103, p. 238. 


e bonds of the following: Series A, 
aaa. $17,403.20, of w “$1: treasury and 


- 545; V. 88, 


consist 
006,000 are in the 


issued only for uisition of ditional perty; Series B, $17,164,- 
475. Raydo oe $ 13.050. es O bonds lave cinking : - 
an began Aug. 1 1908, but cumulative until 

< bende have retired. See particulars, 





e i. x "i238: 4 "33. er 7o4. Of the remaining Series B. bonds. $4,000 
08 Pes Series C bonds have been retired by sinking fun 
won! "heals of three series bore int. at 4% until Feb. 1 1913: 


~~ Seay ,bonds bore int. at 4% per 4 toy ~ Magra denen 
now ‘5% pe perann. They are red. at par and int. on any int. da 

Ad Income Mige. went 3 are red. at par a int. on rom int. date. 
Interest is payable only if earn 


ed and is n tive. Payments of 
4% each were meade “ May I ir 1 in 1913 to 1917 fo ag 
{interest on hase-money mortgage and adjustment income 


aan) payable at at company’ ' office *: “se sqaney of compeur in Cusaneo. 


Seri Sorin © party tion certificates. On Sept. 11 $8 was paid on Series 1 
one to Oct. , 1912. when wae os. In Fet. 1913, $6; 
May, 8: 5 suly $6; 914 ** wea A full "= 


A nl 

ment of all arrears. rep: te 1915 bos pos Pyne 7: 
The fet 1915 div. of $4 was paid Sept. 1 1915. In 1916, Aug., $8. In 
1917, Te , $8. In Feb. 1914 initial div. of $2 per sh. was paid on Series 2. 
In gis June. 8 $2. In Feb. 1917, $2. 

AD.— 582.35 miles of track (including 128 miles of the 
7 Consolida, ted Traction Lines). 
NT .—Operates 1,907 double-truck “pay 

RT .—The annual report for ‘or year ending Jan. 31 1017 will be found 

bs V. 104, p. is a6. The ross, $34,789, A ae of the “Chicago Saris tS ans 
or year ross, . opera’ expenses 
residue  Feceipts, § $13.08 aan 
for Years ending Jan. 31. 


Fat | Fey -y Fo ae int.» 5%. Balance, & ay -3 re 


ments. no visible. City 
*16-'17-$7, at 668 Dr. 290,685 04.519. 783 $3,217 206 $1, 709. 460 $1. “iat a6 
"15-"16. 149 Dr. 20,327 4,230,975 2,031, 1,117,516 914,331 
‘1415-7, 125.208 Cr. 55.106 4,116,762 3'063.640 {685/008 1,378:638 
Applicab le to previous y 


Income Statement (Non-Partnership Ascot) for vows snes Jan. 3}. 


19 
Chicago, Railways, 45%----.------- 1,447,740 $914,331 $1, 478 638 
Pon eek $1 eto 783 4,230,975 4.116.762 

)- Bt. a... 190.846 168,247 210.765 


ee NN es cmidsinebond $5,958,369 $5,313,553 $5,706,165 


t 
Total interest on bonds__..........- $4,746.786 $4,625,950 $4,599,122 
Sinking fund reserve account........ 250,000 250,000 250, 
Federal income tax................-. 30,000 17,828 16,436 
Corporation expend.and adjustments. 153,568 89,203 123,446 


Net for income, interest, &c.....__- $778.015 $330,5 $717 16} 
OFFICERS.—Chairman of Board of Directors and Pres., Henry A. air 
yico-F'rqentente Seymour Morris gut 3 4 y ee: Sec., 

Treas., M. B. Orde.—V. 104, p. 1 1800, 2562: V . 105, 1103, * 1308" 1801. 


CHICAGO & WEST TOWNS RAIL RAILWAY CO. 
ORGANIZATION .—In . in Illinols in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 


-as-you-enter’’ cars. 








pp: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dom oD $1 ONO ac ‘ O08 Mites oA «i, 
Pref (cum) 1,000,000 ($100) ---- 6% A on eens 

ds, $750,000 000, gold, red/ i913 6% M-s 690.000 Sept 1 1918 
i ae deel c* tf | Int. at Farris Tr. & 8. Bk.,. Chicago. Trustee 


1 
EARNINGS. —For cone ending Dec. 


31 1917, gross, $587,292; net, 
after taxes, $172,119. 


In 1916, gross, $566,675; ne t, after taxes, "$189, 021. 
In wdi' gross, $505,061; net, after taxes. $159, 581. 
AD.—Owns operates 72 miles of track, serving the suburbs west 


ot ‘Chleago. -—Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Megr., F. L. Butler. V. 97, p. 443, 666. 


EVANSTON RAILWAY CO. 
ORGANIZATION .—Incorp. Sept. 20 1913 In Illinois to take over the 
lines in Evanston, [ll., formerly owned by the County Traction Co. (now the 
& West Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $500 000 Caacece DD nitvkhiane 
First m aa, God. ---C*} 1913 6¢F-A 270,600 1933 

Redeem at 103 and int..__{Int. at Merch. Loan & i Yo. -Chic., Trus. 
General m sats “te: debates Le wna 

Bonds. fund of 3% of Guettending bonds be ose 1917. 

EARNINGS.—For years end. Dec. 31 
Year ending Gross Ep. _ Tazes, ie Enter Boleoee, 

Dec. 31-— Earnings. 


urplus 
|e EE Sa ig 2" “318s. 278 iit 346 $47. 032 $21, 54 “335.318 
I clit» chenetnisinninaeive tiie 167 103,947  43:220 21.654 1,566 
* After deducting $5, 908" in 1916 and $5, 106 _ 1915 for compensation to 
City of Evanston under franchise. No compensation is required during 
od coms July 1 1914 to June 30 1917, but these deductions were made 
presen comparison for future statements. 
OAD.—Length of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft. 





* 6 FitORRS.—Pres., Clement C. Smith, Milwaukee: Vice-Pres., & Gen. 
Mer., g es F. Speed. Evanston; Sec., Senene Allison, Miiwaukee: 
J. J. Lewis, Evanston; Aud., Chas. C. Major, Milwaukee. 
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ELECTRIC RAILWAYS 


[Vou. 106. 





el 





CHICAGO ELEVATED RAILWAYS.—& voluntary association 
assach Electric 


toM usetts 
nification Surface and Elevated Sod Claes ohn Giniivadiion 
—The a tothe fon and Ly ald Comentesion. n. consisting of W 
Boraery Parsons and Robert dewey of Hen ork and Bion J. Arnold 
of Chicago, in Dec. 1916 nan ——_ (Vv 163. P- 2237 oes). intended 
0 nn the basis of an enabling ordinance, w ae 
) Unified operation under one ment of he he city's 's local trans- 
ootbuiian a ey under city control, but giving a Board of Regulation 
and Control the broadest possible powers as to regulation of car 


involving the expenditure dur- 
(which will increase the rapid transit 
omen the present “rush hour’’ schedule), and of a minimum 


ae traction fund to be used for the construction of 

1 be owned by the ~~ from the start, and ite share of 
ture divisible net receipts to be applied in such a way as to facilitate 
uisition of the properties by the city. 


(2) An extensive construction 
ing ~_ bet 25, years of $98,273, 


The sity" co 


4) Application of Income.—The cit 008 the new corporation 
operating the consolidated cos 1 each receive the current rate of 
terest upon the new capital furnished by them from time to time to de- 
velop the system, and the corporation will Leceive 6% < nm the total valua- 
tion of the existing =| ry the fae es of the consolidation. An amorti- 
zation fund to be esta years after t. 
tions, starting with \ of i” pe increasing \ of 1% every 5 years to 1%. 
= residue A be divided SE to ys city ay 45% to the company, the 
's share, however, not to be less tha li f gross income. (This plan, 
the Co n state bby 5 rer it cae fe 1 for the city to own the entire 
om. representins $490 oO). is 1960.) Division of earnings between 
e surface and elevated po will be left to them so far as such ad- 
er iy does not interfere with the rights of the city. 
(5) Existing transfer arrangements to be maintained. A charge of 2 
cents would be made for transfers between surface and elevated lines, this 
to_be reduced and eliminated when the financial status of the corporation 


will 7 ca. 
connection with the plan, the Commission placed a ween of $70,- 
400% 916 on the elevated lines, and the surface lines were valued as of June 
30 1916, in accordance with the 1907 (Crdinance, at $147, 475 501, making 
4 a total waleeaien of $220, further detai . 103, 
237, 2428; ig 104, >. 559. Sg Ape. “19 1917 me S Til. eee | Court 
vod Id the 1 the State 7 Utilities Comm. to regulate street car 
service in din regardless of the provisions of the contract ordinances 
of 1907 “haeanes Ch nehise ouncil and the surface lines 
Bills Fail ~The 30-year fra bill, the home rule bill, the bill per. 
mitting the elevated lines, and the bill givin 
city the right to-co rok Kane pa tng which were introduced in the 191 
sion of the Lilinois State an Saenetaee. 0 to ame the carrying out of the above 
were oad by ut su uently met with consid- 
a ite ies aad wave ot fm te ieee of the Public Utilities Com- 
mittee the House when the Legislature adjourned on June 15 1917. 
The anereer plan is therefore held up until the next session of the State 


ture 
+ the authority of the City Council, the transportation committee 
on Oct. 31 1917 directed special counsel to draw up two separate ordinances 
oo with the city’s transportation problems. One of these was to 
y ically the recommendations of the Chicago Traction and 
Saeeae Commission (which see above) and the other to include said recom- 
mendations in so as they can be carried out with the powers which the 
city already eo . @., without any enabl legislation. ither or both of 
these mey ‘possi be submit to the people at the election in 


April 1918. 7. 10 
A t aldnight N vy - 2 Rois b 13 began through-routing north and south elevated 
am «2. for that purpose, established free transfer sta- 

tions between said Loop ts and t of Metropolitan and Oak Park cos. 

As the for uniting under one panes & he elevated har oy and sur- 
Chicago was not carried ou 2 oe July 1 1914, the Common- 
purchased from the = syndicate which underwrote the 
sppreatnansely 200 000 shares of Chic. El. com. stk. for about 
accordance with the terms of an agreement said to have been 

$6,000; into in 1911. 


SROSN ATION .-—Organized in we! to pire stocks, bonds and 


other ties e Metropolitan West Side E Ry., Northwestern 
$36.2 RR. the Srath Side Elev. RR. fs21 313 belng oftered for the 
»294, cae & ee qompene ses in V. 92, p. 1498. = 


the stocks ha asmallremnant of Northwest L pref. 


e been turned in 
bought in August 1913; V. 97. D. 728); also, if it so elects, the stocks of the 


Union Consol. Elev. enh FE. & Oak Park Elev. Ry.. Chicagoyx Oak 
Park Elev. RR. Imhurst Ry., which companies are con- 
trolled by. gl afore-men 4 companies. ‘These roads operate about 
189.54 miles of track. 
In July i914 the National City Bank offered the $14,000,000 gold notes 
{0 yr. 8%, det 5). the procestie of which, together with the sale of $7,000,000 
are matures and $12,500,000 bonds of the Northwestern Elev. 
the $20 .000 f poo 3-yr. notes which matured July 1 


to14, “and to pop hd ms yi A. capital 


ecision.—On Ape. 26 19 24 i914 & the no Suprem ae aitirened the decision of 
Scanlon of t 97 ) and 


6 sult 


watt dismissed th 

of State Attorn les 5 wraps hs the Met. est Sap: — Side and Union 

eleva cos., alleging that they violated their State charter by is- 
wa stock. 


Interest. Outstanding. 


STOCK AND BONDS— Date. Maturity. 
my tg 


Gomance. 250, 


-——<—<—<— <<< ~<----= 


gold i nota of i A 1914 6 oss adits 000.000 ae; see 
sbenvures § 06 000 ee 1 Iilinois Trust t & Sav. Bank, 
Debentures 


Chic., 
00k ,000 ($1 100 1914 | 7,000,000 July 1 1024 
icp inesicaaae National City Bank, New Y 
i914 5g F-A 845. 000 See 
gulanatesl be enbineen's. \Canicseceet NS. Co. of Phila. ss Prustee. 
PIGNEE DOPE. Cian conécous eons 1,300.000 


Stock.—Com. and pref. shares expressed at par value of $100 each. The 
pref. stock is redeemable at $100 and accrued dividends. . 
Notes.—Pending the formation of a concrete 
surface and cloveled lines and appropriate m cipal action in the matter 
the holders of $13,601,000 of the $14,000,000 5%, notes due July 1 1916 
consented to extending same to pa 1 1919 at 6% interest, with a cash 
yment of $15 in res respect of each $1, of extended notes (to provide which 
e trustees borrowed $1,300,000, giving their note therefor). In addition, 
the value of the security for the notes was materially increased and an agree- 
ment made with the Commonwealth Edison Co. whereby all claims ~~ 
op supplied to the railroad cos. after June 30 1916 and until maturity 
extended notes will be eset to a trustee and will be d only if A, | 
as oun i eg debt of subsid -(except capital debt) is not increased 
In case other collateral securities ledged for the extended notes shall upon 
sale pee naaseiesent to pa Dey su extended notes in full, the said power 
ee. * hen unpaid will be pi —— on a parity with the e extended notes. 
02.p. 2341) i 103, p. 57 he notes are now secured not as 
tant. of the stock of the Northwestern Elev. Ry., ad - West 
Side Elev. =. ene i am ee Elev. . RR., having a total par "hne of 
¥ no and cla against these companies aggregati 
1 1.670,00 Redeemable at par and int. on any int. date on 30 days" no- 
paid on the unextended notes. 
Deb. notes 


pen for the unification of 


im “payable i in N. Y. or Chicago. Int. at rate of 5% has 


notes are red., all or any part, when drawn by lot at & int. on any 
Be. a '. 188. to and incl. July 1 1919, after that at 10244 ona week! *s notice. 
195. Baise y equip. trust as above is joint obligation of the Metro 
d Sou ‘Side mov. <s. ond aos o the Ontos ‘oO Elevate 
Phe Series cert: are due in semi-annual {nstallments m™m 
Fon: 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $103.000 each Aug. 1. 
They are . by end. on each certif. by the Met. Wist Side Eleve., North- 
western ul . and the fam Side Elev. 100. p. 53. $205 5.000 retired. 
Series ‘‘B"’ mature $110 ,000 semi-annual! ly ‘son Feb. 1 1927 to Feb. 1 1929. 


.—On pref.. initial div.—1%—paia D I 

and 1913.6%. Im Told, March, 1%%2 Sane tis % BY... Sa, 7 
REPORT.—For year ending June 30 1917, in V. 105, p. 2269: 

Combined Earnings (Inter-Company Rentals Deducted). 
yume 3 June 30 BS 7. SE ee ren. pny 
ds. Bet a. 

6-17. $9, 389.913 $4. 465, 427 sist ae 589 $39 240. 996 M 

1pis-t6 6 8.435 Big $4 099'947 135693 °2'960'hon * 1176, 348 S158 i 





1914-15_ 8,045,264 ry (174,958 ii? 905 2,888,652 L [105,373 298,837 





ae 


Income Account of =r Elevated rier Collateral Trust. 

Income——— Gross nierest & Preferred Bal., 

1916 $1,218,991 $133 A83 si 372,475 Poe ,248,67. ™~ $123,801 
915 -_ 1.027,04 585 {630 cms mey ma 


i eee 4 
i914 in 1 109:798 718,251 1,828,049  1:343:351 $480,000 4.698 


OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion. 
TRUSTEES.—William G. Beale, Samuel Insull and Sam’l McRoberts. 
e tea COMMITTEE.—Samuel Insull, W. A. Fox and J. H. 
ulic 


GOVERNING Conners Tas .-—Samuel Insull, Gilbert 
Britton I. Budd, J. H. Gulick and W. A. Fox.—V.'105, Pp. 2269. 


(1) Metropolitan gta Side Elev. Ry.—An electric road. 


ORGANIZATION .—Organized in Lllinois Jan. 16 1899. Successor on 
Feb. 3 1809 (per plan in V. 67, p. 126) to == Railroad Co. sold under fore- 
. 4 1899. Franchise exp: ires April 7 1942. 





Porter, 


STOCK ‘aiets BONDS— Date. Interest. Outstand’g. Maturity,&c 
Common, $7,500,000........ ---- ------- $7,462,800 See 
Pref, 5% non-c, Fo Oa0 0007 1308 | Ve PA 1S, toot Fb 
First mortgage ,000 000 898 ~~ ,000 000 938 
($1,000), gold____.__ ¢*tf{Cent. Trust Co., N. Y.. and G. Shers , Tr. 
Int. at Cent. Co., N. Y. an . 
Ext mortgage, $5,000.000/ 1901 4¢J-J 65.000 000 epg 11 


($1 ,000), gold, red at 105; Northern Trustee. 
on - = interest day on 4 —- at company’s "office Im « in Chicago, or 
a RES c*tf entral 0o., New York. 
qui ty trust certifica oie ian neonge Elevated Railways. 
ase ,000 included in this amount Heid by Chic. Elev. Rys. coil. trust. 
The extension mortgage of 4008 co covers the extension as a first lien, 
h ons new down-town terminal; the 
ope a somes aa See to the 
75. p.- £. 2 
98, 000 4 eS 50; a5 Preitinted ‘os AE ag 
LATEST EARNINGS.—See qete statement under Chic. Elev. Rys. 
No separate reports now made for the subsidiary companies. 
DIVIDENDS.—For dividend record see ‘“‘Electric Railway’’ Section for 
neo 1916. Dividends not now as all the stock is owned by 
Chicago Elevated Rys. 
terminal station at 5th Ave. westerly about . 6s me 
total ee. < road dpguane Douglas Park branch 
arfield bran 


ownee, 45.29; under contract, 6.53; 
excl of 7.77 miles of side tracks. Standard 
owned in fee. { 1008 motor cars, 283 coaches and 1! 


and 


aes Ry. bene 

openees — this co: a under a 
the Met, the right to the territory 
da line as far as the Des 

Plaines River, about 3.3 miles of. double track. V.79, p. 1704 

OFFICERS Chairman of Board, Samuel Insull; aye B., I. a dg 
Sec. & Treas., W. V. Griffin: Aud., T.B . McRae; Gen. . Noe. 
Office, 72 West eeies St., Chicago. . 93, Dp. 469; V toe. PD. B 5073. 


(2) Northwestern Elevated RR. 


ORGANIZATION .—Incorp. sO Illinois. Road was formally opened 
for business on May 31 1900. V. 70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 


my t. yd the Uuics Elevated RR. was The Chicago Ele- 
eyes Ss. Peovints the cash to ww § up the 18000 000 Northwestern 
Eleva hich matured Sept, 2 11. 
on. ” » an ett 5s (V. 9 


$25,000,000 ist 
bonds sold. at the time, but in July i914 312.500. 


Boo wer one of these 
ware sold ( Ay . D- 1920) to a syndicate of bankers and subsequently 


ence te hag BONDS— Date. Interest. Outstandi Maturity - 
. $5, EE eae oe $4,946.400 -......... 
Pref spk 5 $15,000,000, =--- M-s 4.944.400 See text. 
lst 000 .6u0 red as af 1911 oa>t.. . 12'500000 Sept. 1 1941 
whole at 102 & int on 30(Ill. Tr. & Sav. B . under mtge. 
— ~~ poanaeatl | Central Tr. Co., N.* und. sup. M. 
Equipment, notes .......- iain 6% 6 000 Nov I 1 1918 


"1 
Equipment trust caieens of 1914—-See under Chicago Elevated Railw 
ne lst are te first lien, subj. cag to the Union Elev. 
‘4 . secured by deposit of $538.000 Union El 5s. The re- 
maining $12,500,000 cae Se be issued only for cash cost of 
bettermen hs acquired afte after 


ter July 1 1914 under certain 
of 1% bonds 
beginning ‘Sept. 


payable annually 
LATEST - oad ae —< .—See pone Ha an Fp under pA Elev. Rys: 


No separate reports now 
Piette sep tritial dive orl “Oek. L i promt 
uar. to April 1911; none ale - to 912, when 2% was 
tvs. not now , as entire stock is + owned by ppv El mpoe. 
ROAD.—Miles of single track: Own 0.64 m.; operated un Syl 
tract, 16.64 m.; total, 57.28 m. Cot which?  # "62 we side wack). Right of way 
is all owned . ‘fee Lam at street crossings 
Under an ting sgreem eement with the 's sorvie Milwaukee & St. Paul 
Rallway Go. oo in 1 os compan ce was extended May 16 
1908 to Evanston over the Evanston Division of the susmeer road. Ser- 
vice on new track elevation to 6 crossings was commenced 
Jan e 1916 on this division. Extension to ee Spened April 1912. 
All track oper. wr A. loop). 61.28 miles. 80-Ib. rails. 230 motor cars. 
202 coaches an neous Cars. 


yn ae aa e aoe as for M itan West Side oe Ry.—V. 98. 


etropol 
- 99, p. 1131; V. 100, p. 230, 399, 1079, 1350; V 


p. 1920; V - 105, p. 2273. 

(a) Union lev tod Railroad. 

2 wr by all the + icago elevated roads and is owned Northwestern 
Elevated R receives la. for each passenger carri a all expenses 
for egg taxes. =. Franchise expires in | 1945. 

BOND 

135,000, sense ong o0oeet 505 Fy if AO, $4472, 2.006. Oct rg ety (3 
nterest Of umes Chicago. 

Bonds .—Of 3000 000 "fe at Pitta 000 ae, Fn ow as se- 
ont Ay the $12 £7) 008 he Northw 


ce =. rails}. 


Tes . 5s. 
D.—Tbhe loop is 2.00 miles in length, S doublo-tracked 
to ve. ** ” 


ull tas ca te oe ne Bre to Van Buren St., 


is leased to the latter. V.. 97. p. 522. 
ont! South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 


. a eae ee -—Sugoee a 


R.T. RR. (f eciones 115s). ul atl pay -4 
‘or »D. u e a 
Court sustained med ieee of th ne by vit . and = Feb. 
21 1902 that - =H A was concurred in b e Bice ee reme Court. V.74, 
— Ms 4h expires March 26 1538. Leases the Chicago Junction 
w 
STOCK AND BONDS— Date. Interest. Outstan , Maturity. 
Stock, $10.231.400.......... .--. re, 5 19. AD. hammers 


van e, 000,000.) 1904 $4.83 8.000.000 guy) 1924 
gold ($1,000)_.....-- eres at Ill. Tr. =, Pe, Trustee. 


Equipment trust certfs.—See under Chi cago Elevated Rys. 
—Are subject to call at 105 5 apd interest. 
See “Electric Railway” Section for May 1916. Dividends 
not now made | — Py as entire stock is owned by Chicago Elevateu Rys. 
REPORT. ~ en joint statement under Chicago Elev. Rys. No separate 
now made pe 
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(a) Chicago Junction RR. 
ORGANEEE TION ee in the 
RR. to build lines to company's 
Only a nominal amount st of sto -t,- has 
trust for the South Side Eleva 
wish to absorb it. 


. & Asst. 
. C. Chace.—V. 87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR. 
p.—On Nov. 13 1911 Judge Kohisaat 


On Dee. 20 1911 Fe | in 
certificates im 


nor; Aud., 





Receivershi: 
Insull receiver for the Railroad. V. 93, p. 1386. 


of ¢ 
the old Lake 8 evated R 
v. 77, Cari v. 78. p. 13 1392. Northwestern Elevated Sted owe 6150 of stock 


m ze bonds 
-_ ect to call at 105 and int. on an 
oe igen feng of $128,600, are held the railway company. 
D.—Owns a double track elevated eee ren Avenue and 
Lace Strest t 52d St. and Lake 8t. bh ey, Mark om to Madison 
Trains running around the in Oct. 1897. © & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 22. 51 miles. 1 
EPORT.—For years ending Jane 30 for Railroad Oo. 
Gr Net. Inc es. Date. 
$259,122 $4,496 $484,221 $220,603 
222,310 223,459 
240,288 189,195 
249,224 ‘ i 177,811 
NG Bias 28 86 229.328 4.313 399.956 166,315 
RECEIVER. —Samuel Insull.—V. 99, 99, p. 969, 1213; V. 105, p. 2271. 


UNION CONSOLIDATED ELEVATED RY. 


ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to M litan W. 8S. El.; total, 
1-5 mile of wget: is operated by the Metropolitan West Side El. Franchise 


id 5. 
July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
id be proceed. 


n a he preven against the e compen on 
the ground of rergnenaen. Sep item under srotion at Chicago 
HZlevated Rys.”’ in V. 97, p. 1425, and also see V. 99. p. 199. 
—_— AND BONDS— Date. Interest. Outstanding. Maturity. 
Series i oy Met Wsief ent) 1896 5¢ M-N 4R3 000 -000 Nov 11936 
p &1i by Met W SEI_ of which G. en ao V-P. Oe, ~t 
ortgage $1,000,000 500,060 series -: 


Of the $500,000 Series “A bonds 83.600 are outwtanding (of Pens ie 
000 held by Chicago Rys. Coll. a, $453.000 are outta treasury and $2, 





unissued. 

OWOFFIGERS -—Pres., Samuel ag T= V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin wee. 99. p. 199. 

CINCINNATI, OHIO. 

CINCINNATI & co UMBUS BR ASTION oO: —A trolley road. 

of tak eens, wa cn hae ee ce of Olnetnnatt aay, 
in ver of compan 

Gost ALR dS ee 


end inability to meet ma es being pesigned 20 
vi p. 1156. Cara on both m mortgages is in default. On 
Dec. 19 1916 Master Commissioner Richard CO. 8 g offered the company’s 
or sale, but received no bids. The popeney 9 segeatees a at + $800.0 
ORGANIZATION .—Incorp. Jan. 211903. Franchises exp 
For decision of U.8. Supreme Court handes Cowen on Kor, stk 1 7% Dia. 
ing that the a & O. Southwestern and the Norfolk & Western (steam) 
roads cannot be > epee to grant physical connection with the company. 


see V. 95, Rist 
STOCK ND "BONDS — Date. Interest. Oun7o 6 Maturity. 


J-J 


a th 8.800 
800, 000 July 1 1913 


1905 586 
ae te lated ic* Int. at Union nev. Bk. & Tr. Co., Cin., 
Second mtge notes, $250.000/ ---.-. 1 Jan ‘1 1914 
Int. at Union av. Bk. & Tr. Co., Cincinnati 
Bonds.—The denominations of the first m e bonds are, respectively 
6 $50,000; 30 $5,000; 100 $1,000; and 100 They can be called at 
any time at par. gaa mig, Rag yi 1909 but were asteaaed 
for 2% years. - 89, p. 102, 7 On Jan. i 1912 they were again e 
tended 18 eS econd mtge. notes fell due July 1 1912 but wore 


extended for 18 months to Jan. 1 1 
EARNINGS.—For 12 mos. Ae 128 Dec. sf 1916, gross, $146,760; net, 


#41. nes In 1915, gross, $132,356; net, 829.9 
tes 54 miles of track between Cincinnati and Hillsboro. 

uk in in complete oper aioe = Feb. 1906. geegdard gauge, 70-Ib. T rail. 
OFFIC Hoffman: H. E. Frost; Aud., C.J 
Goldberg.—V. 96, >. “1156; By. 103, p- ies, Todo: V. 104, p. 72. 





CINCINNATI GEORGETOWN & PORTSMOUTH npn 
ION .—F erly @ narro a 
Sree alt lacey "tod waa Usd Ono ap em 


operated b b el and 
road. hos no franchise lisaitations ee is located on private 
an t. 1911 entered into a man 
ni. and the Ohio River & 
On Jan. 1 1914, however, management changed and the Ohio 
B00; & Columbus was again divorced from the other two roads. Has 
contracts to supply electric current for municipal distributing systems of 
Georgetow? and Bethel, Ohio 
¢ Decision.—On Feb. 17 *i914 the Ohio Tay Court gusteined the 
fe. of this company and the Interurban R inal Co. to charge 
cents from Cincinnati to California (Ohio) and Ooney Island (Ohio), 
now forming of Cincinnati. V.98. p. 610. 
rar an. 15 1918 the Inter-State Commerce Comm. auth. an increase of 
15% in passenger fares. 


road, but now 
ains a steam 
right-of-way. 
ement agreement with the Felicity & 
olumbus RR. (a steam road). 


<<< ma Bes Jan 1109382 


iB 


1 1935 

S. Usien Sav. Bk. £09,000 Din 
an hems Chaeinanth suutheaster terly to Russel- 
branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
wile lactaat Bethel has 8.5 m. of track between the points named in 160 


OFFICERS.—Pres., & Treas.. went A. Haigh: V.-Pres., W. J. T 
son; Gec., A. L. CO. Henry; Gen. . Elfner.—V. 106, p. 295. 


CINCINNATI 1 LAWRENCEBURG & AURORA ELECTRIC STREET 


ship a company having suffered d from te 1913 floéd 
Warner at Cincinnati on June 23 oy a ted F. B. Shutts, of 
ida, receiver on a eeoation of Fees. Cc. ted, 
faa tas coemne OF Y.00 p. 1839. On Bee. 28 dela 0. E: 

Hooven was appointed receiver upon the resignation of F. B. Shutts. 
ORGANIZATION —Teeete. in Nov. 1898. A new 20-yr. Y heamcidoe was 

granted the co. in Dec. 

t. 3 1915 in the 


1917. 
orThe West End Rapid Transit Co. was incorp. on 
e company to give it ey  catennes | Wf eee eer by B Big owrow | 





interest of th 
a line from 


% iniimited in , oaad ai genet y the company 
on on ‘Avril 78 191 1916. 


STOCK AND BONDS— Date. Interest. Omenenet: faturity. 
CN, Ste cticnann, ane.) aetna oe senlahds'uaiiatabasieaciains 
Pref, 6% cum. $250,000-----7 5-35 3 bi 20,000, July 1 1919 

oy yay ~ hearer | Shor. Se eae Ge 

STOCK 


-— Pref. erie Sse ba aeolian ease Ge GE 
No interest has been paid. 


BARRING .-—Fiscal year now ends Dec. 31. 


June 30 Year— Gro. N Bond T: Balance 
OE access tn ptoner anmeaeaenaoel $124, rs $33. 142 S37. 500" <=. $9. 358 
REPO as in mi cit ectiecn fren cation 133-6 6,46 37,500 1.038 
UE tind cigs 5s entadidnesnienceleantaerwins bat 125 a6 40,577 37,500 3 3077 


ROAD ——paneetn 37.89 miles of track from Anderson’s Ferry, at Cin- 
-toA . Harrison and Lawrenceburg. 


OFvICERS._» Least: C. E. Hooven.—V. 96, p. 1839; V. 105, p. 2271. 


CINCINNATI MILFORD & wrath gy a TRACTION CO. 
ORGANIZATION. 2 aneepeneet he Ohio in Sept. 1962 and Lay. sag 

rranchises and rights of the O ti Milford & Eastern Traction Co 
Receiver Mip.—Judge Cushing in tne Federal District Court at Cincinnat! 
on June 7 1917 appointed Pres. C. C. Harris receiver on the mayne eee | 
of Bernard H. Kroger, a large bondholder who had obtained a confessed 


judgment for $28, 600 
which nas not been 





Ae ww the company upon two notes, the interest on 
id since July 1 


STOCK AND BONDS— Date. Interest. oped Maturity. 
Common, $1,000,000 ($100)... -.-. ----.-- d FR ae 
Pref. $650,000, 5% cum oe RHI $4000 July "11938 

m' ,. . 2 , * 
SES. OS CARRE a % 5 oS oS Sav. Bk. & Tr. or 


-—Are subject to call at any time at 110. 
EARNINGS.—For year ue enti ET: 
taxes, $7,741. In 1915, 
ROAD.—O tes 37 m 
Gauga, 4 Fi in.; 70-Ib 


See V. 81, 


31 1916, gross, $88, 508: net, after 
1; net, after taxes, $4,646. 
fle@ of track from Cincinnati to Blanchester. 
’ ° "veils. Enters Cincinnati over the tracks of the 
Co i Traction Co. 


OFWIORRS. Pres. & Gen. Mgr., Chas. O. Harris; Aud. & Pur. Agt., 
R. G. Ware.—V. 81, p. 264; V. 100, p. 53; V. 104, p. 2451. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

comoores 7. -—On Oct. 1 1914, on application of the Westinghouse Elec. 
& MS. © ‘or - les 8. Thrasher of Cleveland and 
Char’ & M. "Leslie of Cincinnati were appointed receivers. The Westing- 
house eGo. charged that the company defaulted in the at ged of in- 
terest on its bonds and is insolvent. The company joined the applica- 
tion. See V. 99, p. 969, and 1052. 


ORGANIZATION. ingatt & aster in Ohio on Nov. 3 1902 and fs a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 


and the Suburban Traction Co. 


In 1,000, wasn obiained authority to issue 
$1,000,000 . stock, of wae | $900; for an equal 
amount of ist mtge. bende S57 p. 21 469. S 1903 
bond issue was canceled 1a {$08 a 903. fae made, as below. 


Rate Decitsion.—On Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton Count —_ that the com- 
pany is obliged to carry passengers for a 5-cent fare easant Ridge 
and Kennedy Heights and the business section of the city 

Decision. ~ On Nov. 26 1917 the Court of Appeals at Cincinnati, reversing 
the order of the Court of Common Pleas, held that the receivers have 
no auth. F abandon oe Faneniee between Cincinnati and Bethel as pro- 


See V. 105, p 
STOCK AND sone Date. Interest. nnne Ma urity. 
Common, $2,500,000 ($100)... .... ..-.--- §$2,600.000 .......... 
Pref $1, 000 I ie 7 :500:000 aangimar anna 
First m 1,650,000, 1908 BJ See 1928 
Oe cietntianans mae Int. at obizens’ Sav. & Tr. On. OClev., Trus. 


Bonds.—Only $122,500 of bonds were actually issued, the remainder 
being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324 
of the bonds used as collateral $e the holder of a 6% promissory note for 
g1,300,000, dated June 12 1912 

Earnings.—For the years ending Sept. 30 1917: Gross, $287 ef ca 
(after taxes), $4,081; in 1916, gross, $291,028; net (after taxes), $31.6 

ROAD.—Extends from Oincinnati to New Richmond, 22 miles; ae 
Cincinnati to Bethel, 33 miles rong © miles joint! operated with New 
Richmond line), and from Cincinnati ebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 


traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. in. Oosrs 
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-Ib. T rail. 

OFFICERS.—Pres., Geo. H. Worthington; m -P., J. Hutton; Sec. 


and Treas., M. Ackermann.—V. 102, p. 522; 


OHIO TRACTION CO. 
ORGANIZATION .—Incorporated in Ohio on Ma 
precucety the give capital stock of the CHactanes 4 
Zoological Co. and P Oincinnatl Car Co., besides an interest in 
oot and pref. stock of th be Cegnnet Dayton & Toledo Trac. Co. On July 6 
1905 leans of the Cin. & Hamilton . Co. was assigned to this company 
by the Cin. Interurban Co. and the latter com -} placed | liquidation. 


. 105, p. yor, 





22 1905 and owns 


is company y ane enguyed Gis per © me jon Building Co., 
which wens into liquidation 
STOCK— Date. Interest. Outstand Last Dio- 
Common. $10,000, poo 100). esse $8,655, nity * See text. 
Pref, $10,000,000, '5 H 8.500.000 See text. 
a a gg | $2500 080 wold] idii 2”,500.000 1936 
sinking tued't a aie Int. at Fidelit: Trust Co., Phila., Trustee. 
Notes $1 edd (31.000) 22 19165 6M 1.000.000 See text 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 


Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Clactaned! Oar r Go. of oven | and controlled by Ohio Trac. and all 
O. D Dar. Prac. Oo. and Glaclanath Zao 


oie or in part for sinking fund on an Zones date at 103 and i. Sinking 





fund vides for romrement ot seats © maturity. V. 92, p. Sept — 
in sinking fund Sept bdo 1917 $792. 000. The notes mature 20, $350. 
as follows: 1916 Oh and 19 918, $300,000; 1919 and T 

G00; the prope ee af mates tles and accrued to be pro 

divs. = +. parame at Penn. Co. ee =. on Lives 7 Lule 
‘Annuities. trustee 100, p. 1259. $500,000 retired. 











30 


ELECTRIC RAILWAYS 








Dividends.—First div. on pref. stock—1l CY a = Re Aug. 4 5606; 
and same paid to: d incl. Nov. 1 15. - The oe, div. w 
_— Pres. Sct rs letter in V. 102, first 


10epf's 
div.—1% %—pald No v.11 . in 104 0, Oct. * £5,’ tn 1911, July, 1%; 
Oct., 1%. in 1912, Jan., 1%; » 1%: July, 1%; Oct o> . 
1%. kn 1913, April, 1%.- 


‘O* 


EARNINGS. eatin Net eA 

bec $834,745 $783, 116 $311-006 000 $14 ‘T 
Ne iin 
ee 34048 738 2925.00 $2'513 


a Representing on eaatiee Gividente Tm. 7 ye. ~ dees 
dividends paid and one q y dividend accumulated but p unpaid. inca 
.—Pres., W. Kesley Schoepf; PA P., Chas. P. 
9.0. tea ‘Sigvens: ard'V-P. and Sec., ter A. ; ‘Asst. Sec., 
D. J. Downing; T , W.H. Mac listers Awd H.L. : Gen. Mgr.. 
Benham.—V. Bion '‘p. 437; V. 103, p. 579, 759; x. 104, p. 1593. 
(1) The Cincinnati Traction Co. 


ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with an auth. 
stock of $2,000,000 —— all — shares, y the 
Sito Trac. Co. Kgs take ov lease the Cincinnati Street Ry. Co. 
See V. 72, D. Sor. nia: 
Lease wore sed Munici Ra Transit Line.—The electors of 
wife 2 a7 1917 Coe a 165 to 14,286 ratified the and 
lease previously the Council and approved by 
the Rapid ‘Transit Comm. and the - Co. The ordinance 
mer 20 und sovyeae periods and Coftaine the following faaln featurea’ = 
and ; ear : 
“oo Retention na 5-cent fare, with 3-cent fares and 


the universal fransfer feature to extend also 
Traction Co. operated under 
Transit Line. 

{000,000 bond issue was voted A a cost of a 


ous 98,000,900 ice whi s 


$6.000 was voted Apr. 25 1916) of a rapid transi double- 

ree ad toop 153 tniles in lent yon age ph an y tation to Graw- 
tation , an ence DY a4 - 

ota eS a te ae 
to ; @ the the nna on 

-” City controi over service, ons and all features of operation. 


extensi 
Application of the yoostp ts of the Ly system as iullows, oar payments 
Mogg py and in the ‘order named: For the company: All operating 
taxes (except city’s franchise tax and yo ee rentals for 
leased lines; interest and oksae tae wee and notes; interest and 

fund on new capital; an Seah ae substa 

For the ef resented by bonds and notes and securi 
jo aaty: The sum of $325,000 yearly in lieu 
a. me — Ae 20,600 0 yearly for an 
be used to 


reduce purchase oe teliems a a —— ra raw. b Any balance 
vided to the city an ay a _ o- 
- rest ‘be = br tot ting d Chgts a torerben lines pape 
mF... into th 


LA. 
Possible acquisition by the city of surface system at agreed 
sce 238 950 plus any reducible debt Y atetanding, the amounts 
pt bas 


pemee Pn nwt Ay et amount 
paver hm A cc Y 


of percentage om ross ear 
amortization fund ‘un unt 


o 
ds and amortization fund), or by condemnation. 
gn of all terms in 1 
has been brought before the Ohio Supreme Court to test the validity 


the ce. 

NOTES— Date. Interest. Outstanding Maturity. 
Eq notes A "$200 ($1,000) 1908 6¢ A-O $10,000 Apr. 11918 
egos er “B” ,000/ 1910 5¢3-3 90, See text. 

mee 000 alain is dake c*\Int. at Fidelity Trust Co., Phila., Trustee. 
otes, Series “O,”{ 1911 gJ J 77,000 See text. 
= di ). gold, ($ ($1 1.000) . c*} Fidelity Trust Co., Philadel Trustee. 
mo poe oni Pgitoy c+ . yigi2 rf AO pl fOe 170, bia raat text. 
c deli Trust *. 
git A | Qld BS MS °° | 130.000 - P0008 


($1,000) er ae ak ae Co., Phila., 


t08 gh are a first mortgage on 100 new cars pac gene mpbure $18,000 
ay six months from Jan. 1 rout nf 1920, inclusive. 


Vv. 91, 154. 
“©” notes are a first m n 50 new cars. The Seokene 
1.000 half- yearly from Jan. 1 To12t to ~~ #3 11921. V.93,p Series 


. 62 
ew cars and mature $17, half-yearly from Apr. 1 
v.95, p. 889. covers 60 new double- 
,000 senaf-enmually from Aug.31 1914 to Feb. 29 


Dec. 31: 


$11,000 a Ist M. on 76 new 
1913 to Oct. 1 1922, incl. 
truck cars and mature 
1924. V. 98, p. 689, ° 


REPORT. "For io year ending 


Ye Int. Rentals. SOF 40 
as ae $5, 654, 34 664 $2,703, (634 $34,792 $7500 009 $1,134, a37 496 
Se nieceieiesasde 5,301,292 2.544.179 44,124 702.338 1,134,337 663,330 


ROAD.—The Cincin. St. Ry. comprises 227.48 miles of track in the city 
of Cincinnati, Ohio, extending to aing suburbs. The yas cable 
line was converted to electricity in June 1 Gauge, 5 ft. 214 in 


OFFICERS.—Chairman Executive Comm. and Pres., W. ‘Kesley 
Schoepf; Vice-Pres., Dana Prevens; Vice-Pres., oe A. ‘Draper; Sec., 
D. J. Downing; Treas., acAlister; Aud., L. Sanders; Gen. 
Mer., A. Benham.—V. 103, D. "578; V. 104. Pp. 72, Tso 

(a) Cincinnati Street Railway.—E£lectric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 

ired corms ny the franchise granted by the City 3 Cincinnati on Aug. 13 
ad pad ol 1 successive renewals and ex ons of the same. 


vide dividends of 5 % for the first year, 544% for a J sec- 

ond. oe % or the third and 6% t - the fourth year and thereafter. 
Franchises, 1 it is claimed by company, mature April 22 1946. 

pen Taz Decision. ay June 1915 the U. 5. Circuit Court of Sovernment was 

at Cincinnati, “_ 

obliged to return to 

Columbus Newark & f Vonsoville ee. Ry., va 

Trac. Co. and Indiana Columbus & Eastern Co. about $100,000 

panies under the old oder corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, ha leased their properties to > other cor- 


gontees and the only business do one by them to collect and pay out 
er the leases. ‘The Court held Lag ey transacted 
ay pee a to that of the lessor com y” 101, - 212. 
aluation.—See Cincinnati Trac. Co. above andl & Vv. 108. p. 578. 


Lease of “Loop. "See Cincinnati Traction Co. above 


CRGANTEAT ION -—In ted June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park ond Mt. Auburn age " 





STOCK AND BONDS— oer Interes - Last dio.,&c. 
Stock, $20,000,000--........ ts Sissi. 9 Gee oe 
ot dG cog fated a nt AP Has Be in Juty i 1903, Oot! 

and Jan. 1 an 
se deny UEP ar Neat, tie setae fe Oa 
14%. _ Dividends since have been ay! @ ra te of % “uty b TH and will 


80 continue to the end - rar and its Feoowals. 
OFFICERS .-—Pres., 
, A. J. Becht ak 108, D. ad io ooh 1591, 


(2) ‘Cincinnati & Hamilton Traction.—A trolley road. 
ORGANIZATION .—This co: was organized in A 19u2 as a 
“ tion of the Mill or Valley Street Ry. and the Hamilton 


Li meme on. sa: y: 85487 


01. 


ti 
Interurban Co. ” 906 
Ade hio Traction Go. ‘and th the 


see et ental, year end. Sept. 30 1903, 
nis for o i01R 16 wn thereafter. 
uly 9 1914 Judes Sater ia the U. Dist. Court at Columbus 


popes by the Cit . 
for for 8 6-cent Instead o a 10-cent fare fro Hey Coiunell ox on Apr, 27 1014 providing 


» Pp. 1392), and granted 
V. 93, p. 196. ss 


STOCK .—Auth. and ou 
pret. oO $1, 100,0' 000. 


aiv..on the com. 
inioos, 4 


its Sak og 


common, $1,100,000; 5% cumulative 


tie Fn fon the pre ble Q 


paid Jon bes 


iS mation of tench: from the “Zoo” in Cin- 


BOSD. ae dongs yy gd OS 31.32 
from Cincinnati to Lockland. Gauge, 


5 ft. 2 a Soomntes aver made of Cami tein from “Zoo” 
A ae a ge 
ore -—Pres., H. H. Hoffman; V.-P., B. ; Sec. & 


Kilgour 
A.J. Becht, all of Cincinnati.—V. 98, p. 1392; V. 99, p. 196 
rr 


CLEVELAND, OHIO. 
CLEVELAND RAILWAY CO, 


Treas., 


. 


e receivers of the Municipal Traction Co. having been discharged and 

we. aebte of that bd provided for, the Cleveland Ry. Co. on Mar. 1 
1919 0 resumed m of its lines under (see Ow) of Dec.1909. 
vg a hg 1 lease - Municipal Traction Co. wee _ rf record. 
ranchise inance.—A n t "i was 
909 by the Ci , and accepted by the mt co., 


ee peo the va tion of the co’s fixed by Jade Tayl Th 

upon the valua as y Judge Tayler. e 

ordinance grants franchises to operate on ering Foade to ro? 934, sub- 

fer te ice oie ia Patan apes, cet eect 
e city m pay the cap value pi vy, as 

By capital at the same time 10% of so much of tt of the capital value as is represented 


represen 
ital stock, assuming abilities of ft in or thereto, all th 
ations indebtedness and liabilities of 2 


and all liens other than 
then existing. which bonded debt the city 
. by By Taw 


or taking ropert 
S27  p- dad alee 
“lace of of 


S yecctnest o pty - HE 

On Feb. 17 1910 at a referendum 

89, D. 7; V. 90, po. 167, S055. 
menes Sas of D Dec. 


, for r additions to 
Sy Amey woh od, iy 


subject capete, 
Jan. 1 pays tho ‘ity, may amount. 
a ratified the , 


On July 10 1911 Oity Council 
1909 pi oes 


. f. to 


‘ay 1 1964. which provides for a 
eland, and gives = 


company's line ww gh 


ical p 
value at 


City of ood right to purchase t' 
city, subject, however, to the option of the y*- 
the entire property of the compan 

Vi e the value “ LH ph 


17,511,856 and 


700: agreed value of 4. 
805,600; 60; total vale valuation, 1 


terest or 

1,600. The bonded Cg of "bit 126 00 

by an. 1 1 . » , 

Fete The valuation is to be 

price at which the city or its fd tag may purchase the 

amount of future req oenen inclu: cost of new pay-as-you-enter cars 

and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 
Fares.—Fare to East Cleveland is same as city fare. 

suburbs 5 pono Ege or 11 tickets for 50 cents, ecourding to 


and 7s 
600 in all, is d motet, aevens 
for the purpose of 


by the 


company’s schedules and routes are subject to the su ion of the 
city the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the main at 
all times of a so-called interest fund of at least seve. V. 89, 1667. 
this amount falls to Cen om See prima facie evi of 

IG ge Fy are to the next higher rate. An ental 

Brceid Gill te Sad Tn on tape phn een ttn eet 

wi ie auth. on ca) on bon On 

debt and capital —. on came} 1911 au SLY A X.. fare re- 


- extra fi er, but the latter to be 

9. 1498; Vv. 93. p.1190. On Sept. 1 1914, however, 
harge for ‘ers with no rebate on eprender as restored, 

as the interest fund had fallow | below the $: $300,000 mark. v.99 D - 608, a. 

Gn Dec. 15 1917 the interest fund having again fallen below "$300,000 


a cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent c 44 
transfers with rebate was made effective. Beginning Dec. 27 19h » ine 
~~ of the transfer charge was discontinued. V. 105, D. 2455; V -'106, 


On Dec. eat ASE Sr Count of Cogcatons pesned on ordinance giving the 
company She to transport freight within the city limits in interurban 
cars ani My). 4 de hy Be 5c. per car mile. 
ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., pod authorized new stock to the amount of $35,- 
600,000. The old stock o eveland Electric Ry. was shy a valuation 
of $55 share, or $12, $70 000 res formerly been $23,400,000) and 
was paid for in new stock ‘Is ed by Clevelan nw ke at 
valuation. The vores 3's (which had first absorbed the 
Ry.) was p Ty stock of Curent, Ry.. the shares 3 of the 
Forest City — a aeaeiel at their par ($100) valu 
On Jan. % ¥ 17 a board of arbitrators authorized the « co. to enter into an 
18-year —— with the Cleveland Electric Uluminating Co. for the 


purchase of 

In Feb. 1912 en entered into an agreement with the North Randall Ry. to 
Operate cars over an electric peaeoed & built et by met company from the Broad- 
fr L. - oon ag Ave. to “che N 1 race-track and fair grounds, 
he road was sineaa ony ° aretion , omy 29 1912. The North 
Reade Ry. eee the co. against loss. pe Bp ~ §— of all exps., incl. 
ae the surplus earnings are to be om oie di divi between the two cos. 
urchase by City Defeated.—At me ection held Nov. 2 a the voters 
selec the ordinance auth the city to purchase the ort. issue 
and sell bonds and pass a franch as security therefor. 1 1552. 
ny’s trainmen rejected an offer of a 


Wages.—On Dec. 5 1917 the com 
5-cent an hour increase in wages, objecting to the stipulation that a new 
to May 1 1919. The present contract ex- 


contract be made extending 
pires May 1 1918. 
Municipal Subway Commission.—On Nov. 19 1917 Mayor Davis ap- 
ted a commission of five Cleveland men to take charge of the building 
of a municipal subway system. See V. 105, p. 2271. 
STOCK AND BONDS— Date. Interest. Outstanding Matu 
Poet $27. oss. 200. "Jan "18,1 
\ 1911 5 5,000 Mch 1 i9 
c*tf/ Interest in 7. York dig or Cleveland. 
Bonds bt hintaan martemaset 1911, $15, 000, 000 auth. may be issued for 
85% of cash cost of extensions, terments &c., and d remaining bonds for 
of such for previous 12 mos. o- have 
nds proposed to be issued. 
5 and .- on 90 days’ notice. Citi- 
Cleveland, and _ eA Trust Co., N. Y., 


& 
- 92, p. 659 

Dividends .—First div.—1 4 %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. Jan. 1918. 


Other z wt yenes & Balance, 
Income vidend. 
$75. 751 32. 492 Nt 


i 
E 


S 
ae 


eB, =. and 1 


sted $384 000 in 1916, 
ROAD pee 372. S78.1473 
91 gaviec can 4 
an aan -—Pres., J. 
CLEVELAND SOUTHWESTERN & ¢ & COLUMBUS RY. 
western 
Co. and the Ohio Central T For 





; 1a aid oc is in 1910, 2 * in ‘easels 


7 for obsolete equipment written off, leaving $60,63 
vely. 
ag of ff te aoe 4 which 348.3869 
miles are owned “ 141-1 Sanders rails 
1,400 passenger cars; val 
J. Sealey: VP. R. Ae Harman; V.-P. & Gen. 
L. Radcliffe 8 .3.D es; Asst. oo Wilke do 
Med: y he — P. Kilfovie. —v. v 105, b. 1522, Fe 2455; V. 106, p. 85 
ORGANIZATION .—I ted in Ohio on March 4 1907 and is 
consolidation of the Cl & South Traction Co., the Cleveland 
Ashiand & Mansfield Traction raction Co. 
Seme of exchange ses V. SS. p- 1590. Also owns the Norwalk Gas & 








JAN., 1918. | 


ELECTRIC 


RAILWAYS 3l 








In Jan. 1913 the a Grafton & Sowers 5 R 
from to $1, . and the Norwalk G 


a 
ce 
ay fois the o P. 8. 


Comm 
uit 875 is — M. 5s at 85 to reimburse t 


913 Pay 19 ang ae sale to 
Fy these 


» Eqauced its capital stock 


eae. Ce. from oma 6138. r+ 
& Col. 


0.000 to $4, 000, 
Ci » pro- 
issue 


to hypoth are 

April 1917 the Ohio P. U. Comm. authorized the com- 

a to issue $201 536 ddditional 1st Consol. M. 20-year 5% bonds. i nage 
are also in In D hio P. U. Comm. 


ec. 1917 ~— with 


ge 
su. supplemental s tion for au 
oan less than for improvements. 
In June 1917 the Guardian Sav 


6s ed 
May 15 and Nov. 15 until 


the Ohio 


oe Ist M. pends at 


“905. D. 
t 8 new cars, a, & Tren So 
retired. 


obo 


wiiad Ore 000 car trust 
each year thereafter on 


‘are Increase.—On Oct. 13 1917 a new fare schedule went _ effect 
which provided for a ao rate of 24 cents a mile, an increase of }4 cent 


amile. V.105,p 
——-s AND BONDS— Date. 


.236,000 ($100)... ...: 
Pret $2,500,000 000 5% Ba 8 106) ae 


consol mortgage 5 A-O 
nde $10,000 000" say SF Ea ag, nes A na be aoe Seg: Co., Cleve. 





} 
945,000 A 1 1927 
260,000 Aug. 1 1920 


ny Pia" “3500) Interest at My oo Savings & Trust Co., 


c Clev: 
Elyria & Oberlin first mort-} 1897 


100, ¥ 4g 1 1922 
, Trustee. 


aoe Sear eee oe BY aS 


to 
Olev Ber Elyr & Oberlin cons) 1899 


5e 
" g ($1,000 —_ Interest at Cleveland Trust Co 
cD 







1902 


ted mortgage 
($500). gold ......- c*cpt| at 
ne GRRE sit cinoma abe 1917 


Bonds .—Of the $10,000,000 new bonds, $3, 


poe a 


M-S 


g F-A 


127 * be 1 1919 


1,073,000 iia 1 2008 


1900 5 
Int. at Cleve. Tr. Co., Cleve. 
‘eo 


of Commerce in 'N. Y., May be 


100. 
$025 ¢ rs 
Interest at Cleveland Trust Co., Cleveland. 

Bqaiabie e Trust. 


6 MLN 


int. $1,600,000 of this issue are rese’ prema | certain 
The ‘Clevéland . a: ie, L. &. e?. 1895 fell due May 1 1915, but were 
foll os I to tony, 1 190%: yots. 100 19. i oor: Chergafter at oe int. 
OlLOWS: n a r 
i 100A March $300,000 


Of the Cleveland B 
remain in reserve for 


msol. bonds ma 
= Oberlin 6s of 1897 fell due 


EARNINGS.—For calendar 

Year— Gross. Nettayt, Ta: Tares). Oth.Ine. 
oo) ee $1,335,839 $468, 486 $1,317 
WEE ow ciwats 1,240 .832 375,788 ¥ = 

Latest Earn ings. —For 10 months ending 31 
» | eet $1,206,175 $310,145 Ss44 
PE oti 4 1,107 461 398,781 982 


100,000 Jan. 1 1922 
N.Y. 


ie ‘Trust 
101,000 Stine i i Ts19 


oa XN. Hay .40 .. Tr. 


75, 
510,000 are reserved for prior 
5,223,300 are for extensions, ns gg 


5 and accrued int. 
ds of a inject to call at 105 and 


underlying bonds. 


pape ee Le” visional 


‘he 
6s to a like amount. Gf the $1,500,000 Cleveland El & Western new 
000 are reserved to to retire prior liens The Ohio Central Trac. Co. 
be called u TT s’ notice at 105 ona int. The El 
1 19 7 but were extended to Aug. 1 1922, 


Int., &c. Surplus. 
$332, 284 $137,519 
330,370 46,686 


$282, Sp $28,366 
276,814 122,948 


ROAD. rues m1 tes 209 miles of track (of vale P. & miles are on peivese 
an to Berea 


from C 


Oberlin, N 


Grafton, Wellington, North PF my ht ae Creston, ‘Chip 


Medina, 
Lake, Seville, Wooster, Linndale, Puritas 
line, ‘Mansfield Ashland, Nankin, Polk, 


60. 70 and 100-Ib. rails. ' Standard ga 


iness. Operates 66 passenger aa 


Company owns Puritas Socines 
Lake. 


Iso owns and o an electric-light 


OFFICERS egg 
wet Sec. & Treas . 


E FF ety lst ig + 


West Salem Galion, Bucyrus, PE rest 


Lodi and Le Roy 


Alee dose freight and ress 
” express, &c., cars; tal. 131 


achnelder: Auditor 


; Gen. 
i Cavanaugh. oe a. ieraiand. —-— 104, p. 1044, 1701; 


V. 105, p. 180, 389, 1309, 1617, 2455. 





CLEVELAND PAINESVILLE & EASTERN RR. 


ORGANIZATION, &c.—I 
coms pone AT in July 1908. Franch 


control “ oe Clev. Peinesy. & 
~— 1913 ee tie United Light & Power Co. ( 


bonds, $100,000). 
gre $3500 ANDO BONDS— Date. 
000 (par $100)-. -.-- 


$500,000,{ 1 
io "martgane Seat cok nines 
Consol. mort. (closed $1,-{_ 1898 


ted in Ohio on A a 1895. Rone 
expire from 192 
& Ash. RR 


1935. In June 
v -82, D. 1322, 1379. 
stock, $160,000 


Interest. Outstanding. Maturity. 


5 
631,000 ($1 000) gold_cptiInt. at Citizens’ 


Ref and extension 


mage. 56 1908 5¢ 
000,000, pation Je*cpt Int. at Clevel Trust Co., Cleveland, 


$2,500,000 ..--.----- 


500,000 Oct 1 1918 


as Morton Frum Co.. A. t.. 
eveland Trust 


Trustee. 
is1,000 ‘Oct 1 1918 
1.131 0m 0., leve.. | Pas 


or company’s agency ‘in New York. 


Bonds .— 000 consols are reserved to 


retire under! liens. The 


mtge., nally , 2 $2,000,000, was ve lt at $1,631,000 and the balance 


canceled. Of t 


e refunding and extension bonds, $1 1,631 000 are reserved 


to retire prior liens, ad 33. PL 000 are reserved for future extensions and 
sapreremente. to be issu nly when net earnings for preceding 12 months 


have been not less than Se% 
bonds, apetacing those to be issued. 
to call May 1 


excess of interest charges on Guteiending 
$36,000 are in the Treasury. Subject 
938 or on any interest date thereafter at and interest 


on 30 days ? notice. The ist mage. bonds originally fell due Apr. 1 1916 


but were extended to Oct. 1 191 
ROAD road from 


Public Square, Cleveland, 5 miles. 


cars. Power-house is at Painesville. 


ville and Nottingham 


REPO 
Cer mon -. 
ear— rn a 
1916 eeaverecse $441 .130 "see 


-—Owns from Euclid, Ohio, to Pplncer ite ha - Fairport 
24.02 miles (“Main Line”), and uses Cleveland E 
to Public Square, Clev eland, 10 miles; also owns s 
from Willoughby to Cleveland (st. C 


and uses the Cleveland Electric Ry. 


. from Euclid 
* extend 


ted ing 
lair Ave. & tow St.), 14.89 miles, 


Co.’s track from that point to the 

Total track operated (including 4% 
miles of double) 46% miles. With the Cleve. Painesv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 
Car-houses at Willoughby, Paines- 


PORT.—For years ending pe- 31 (excl. United pm med ig Powe Se. o-) 


‘s. 52.874 


46 motor cars and 8 other 


—, A _ <oy 
“Si64. 695 »330 
159,725 55.267 


h I f the United Light ¥ meet i for 1916 were: Gross, 
gph hdl es taxes $8,493 In 1915, gross $21,116; net, after taxes, 


est Earnings.—For 11 mos. ending Nov. 30: 


In 1917, gross, $496 


fter ta 185,252; interest, $128,473; surplus, 56,779. In i916: 
Hi: $426, 105: ou (after taxes), "$185, 418; interest, 125, 691; surplus, 


59,727. 
OFFICERS. —Pres., E. W. Moore; 


V.-P., 


F. Goff; RB. ¥. 
Hale; Sec., Fred. 8. Borton; Asst. Sec. and Treas., Join? Witt, yy. a 
0.—V. 102, p. 885, 1811; V. 104, p.- 1489. 


a: Cleveland Painesville & Ashtabula RRs. trolley road. En 


vate way, 
franchises. j ~~ a fo27, ° 


. where 


ee ——Jan. 1 1917 bn subsequent interest is in default. 
The ae committee is asking d its of bonds with the Cleveland 
Trust Co.: A. G. Tame, H. D. Messick and J. A. House, a | of Cleveland; 
Sec., = ik em care of Cleveland Trust Co., Cleve. V. 104, p. 256. 
ORGANIZATION .—Incorporated in Ohio in 1902. 
STOCK AND BONDS— Date. Interest. Ouistandi Maturity. 
Brock, $1,000,000 ($100) = $1,000,000... 
er ept| 1902 58J-J 1.000.000 July 1 1922 
($1,000) _..--. *c*_cpt| Int. at Cleveland Trust Co., Cleve., Trustee. 
ds.—No sinking fund and bonds cannot be called. See V. 75, p. 549. 
REPORT.—For years ons Dec. 31: 


o> 


1916 $158,649 $53-464 S10" : ™Si8.0aT $24 564 
1915. ——-- 148/868 sae 76,996 35°266 

D.—Operates 30 m! come faaiiiebe Painesville and Pts 
Put in full operation on July $0 1904. po, © aad er rail . Track 
standard Connects at Pain Fainesyiie & 


esville 
Eastern d at y Stabula with the Pennsylvania & eveland Pain Ry.— 
Pp. 337; V. 88, D. 374; V. 92, p. 322; V. 98 104, p. 163, Pred 


CLEVELAND & EASTERN ee oe CO.—A trolley road. 





ORGANIZATION .—In hio on M 18 1910 to succeed 
the Cleveland & Eastern divisk mn (90. 90.» 1813) of the Eastern Ohio Trac- 

On May 3 1915 stoc seated te citand Gn chante to permit 
cian cae W Gages tn chectele Wale ath power business. V. 100, p- 1 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ee ae is eR ES TES $381, See text 
Pref stock, 5% n-c (9100) nth etbe<  -snamminn 465 Oct’ ar 

m - $ aici 1910 5¢4J-J 763, July 1 
CR Us onpensn a4 c*\| Int. at Guardian Sav. & Tr. Co., Clev., 


cena aa bonds reserved for extensions, &c. Bonds sub maf 
or all, oa cay ee. day, at 103 and int.; began to draw int. 


r o13." . 91 , 
Dividends .— e first div. on the i rc, stock— — al 

Nov. 1915, In 1916 and 1917. 3% each oe or 

(EARN NINGS—For cal. year 1917, gross, $243,843; 3; net, (after. taxes), 

; charges, , vs. , 5. $i 64. n . 

38 410: net, after 40 mle * $91,938; charges arr sur., $37,473. 


ROAD .—Operates 40 es of 0 of wade nee from Cleveland to to Chardon, Burton 
Middlefi 


and , Ohio. eM cinta: T rails. 
oti & —Pres. . a Me ee: pi Ford; Sec. and 
Mgr... F Robt. panies: Treas., og Office, 708 Belmont 
Si. evel ov 100, p. 1509; oA 101, p. 1627; V. 102, p. 437. 


CLEVELAND & CHAGRIN FALLS RY. CO. 

ORGANIZATION. —Incorporated in Ohio on ree. a5, 191g to take over 
the Clev. & > Div. of the age Ohio Trac., sold - 51910 

Receiver .— iad doe ag Jatae in the yaa t Piens Court at 
Cleveland appolites obert D. Beattie poceirer on appli- 
cation of the SaSeaes oni Teast Co., Cleveland, O., rustee. 
The trustee beer that the road was unable to pay a - decmuane of $50,000 
awarded to a Mrs. Stroup for damages receiv ed on July 19 1915 when her 
automobile was struck by one of the company’s Cars. 

STOCK AND pene Date. Interest. Cusnenens- Maturity, 
Stock $300 ace Kiony hhinda bbb” gealgine GSGG CGR pucunsuves 
Cley ev & C st M$300, f 1910 6¢8J-J 251.900 Jan 1 1930 

600 ($1 00 & $500) ...¢*\ Int. at Guardian Sav. & Tr. Co., Clev., Trus, 

Bonds.—Subj. to call any or all on any int. date at 10234 and int.; $48,100 
are in treasury. 

EARNINGS.—For cal. year 1st. $85,411; net (after taxes) 
$16,484; charges, $15,114; ompius. 1.370. ‘In 1916, gross, $82,131; net, 
after taxes, $21,430; ‘charges, $15, is: surplus, $6,316. 

ROAD co ee 37 miles of line between Cleveland and Chagrin Falls. 

tandard 60 and 70-lb. T rail. 

OFFIC RS Po neceiver, Robt. D. Beatty; Pres., H. 5 pecinoes V-P., 
Horatio Ford; Sec. & Treas., C. A. Taylor.—V. 99, D. ¥ 009. ¥ . 105, Pp. 715 


LAKE SHORE ELECTRIC RY. 
ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 








Sept. 25 1901 under laws of Ohio as a consolidation of the & Cleve 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. - 18s 7 


p. 784. About 
half the road is built on private right of way. In , 1917 the city of 
Lorain granted a new franchise to the co. and its subsidiary, the Lorain 
St. RR., which will be rejected, however, it is stated, on the ground that 
the fare rate of six tickets for 25 cents is insufficient for ‘profitable operation. 
Controls the Lorain Street RR. and the Sand gf Fremont & a 
Ry., which see below. Also controls the People’s ht & Power Co. 
the Bellevue > Tiluminat & Power Co. Inl e contenst, to acute 
power to the Toledo Findlay & Fostoria and several other roads. 
In 1 919 bee was amended so as to transform the then enitin i Bo 
cum, pref. OT ceet on 1.900.000 6%, cum. lst pref. and $2,- 


90, p. 698. At the same Sime 
peared “dividends on Pthe old -# stock (part of which had 
issued later than the rest) bt Ee V.90, p. 1170, 1206: V.91,p. OO. 
In Jan. 1915 the articles of tion were amended to enable the com- 
y to sell and ¢ distribute rye for light, heat and other purposes 


certain locali 
oo ta Ohio Utilities Comm. has from time to time authorized the com ny 
sell additional ela f mtge. bonds ting $428,000, which 

en vy and are eld in treasury. "On Feb. 10 1915 increased euthoriaed 
amount of Ist pref. from $1,000,000 to $1,500,000. 

Common, #4 AMD D D BONDS — — Interest. Cutston dios - Maturity: 

Bors 008% eu cum ..-. QJ 1,000,000 5 bee text 

oa oa of 2:00 500 000810038 Oe ee a ae ‘ 308. 00 No div. 


$4 903 5¢J- 1,6 
3 900). as a c* tfi Int. at Citizens’ Sav en . - 
Trustee, or or Trust Co. by FR 


Gen mtge, $7,000,000/ 1903 5g F-A 55, on Feb. 11983 

($1 000)" SE cisatiiesty sna ce* tfiInt. at Citizens’ Sav. & Tr. Co., Gleveland 
Trustee, or company’s agen cy in N. Y. 

Lorain & Cleveland Ist, gold{ 1897 5g J-J 750 000 0 July 1 1927 

($1,000) , $1,000, 000... . tf{ Interest 7 Citizens’ Sav. Trust Co., 

Cleveland, or company’s Me De. in N. Y. 

Tren 000 at 1900 56 J-J 1,500,000 Jan 1 1920 
500, $1. 1360)” 000 like et Union Trust Co” Detroit, Trustee, 

f 4,000,000 first consols, $2,250,000 are reserved to retire 
rae liens; $60, ‘oun been canceled $4,000, 000 of the general mo 
FO A I ire the first congols and a $76 a ie oe 

,000 have been certified by the trustee and are for exten- 
sions and impts. at 80% of cost. Neither issue ry i bs to i A sinking 
fund for the first consols. commenced Jan. 1 1909, retiring $10,000 per 
annum until 1914; from 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & C. bonds are callable since July 1 1917 at par and 
int. The T. F. & N. bonds can be called at 40 and int. on any int. Gate 
upon 90 days’ notice. cone fund on Re ks . F. & N. bonds of $10 

in 1905 and runs to 1909, tnel.; from 1910 to 1 oe 
19 9, $30,000 per ann.; $279,000 bonds were held 


Lien.—The T. - & N. bonds are a first lien on the division between 

. & O. bonds are a first lien on the road between 

Cleveland and S Lorain: and the 1st consol. bonds a first Log on all other 
lines and also a second m satpe. RE page ry Westone noted ehey 

Dividends . 10; same 


st pref., 1 % pee ina 5 ‘1910; 
amount quarterly to and ae. April i91 re u 915 dividend omitted 
(V. 101, p. 47). None since. 


REPORT.—For rears , excluding Lorain Street RR.. 
Sandusky yremens pouthe bs =F hiate and power companies. Re- 
for 1916 ay 104. D 


nee 
ae 
etl 
Rese 
os > 


ear— Netter .Taz.) Oth.Inc. Interest. 39-796 
BONG Lncecce $1,252.39 634 $25,000 $339. rr $134 
DEE sulipginiesdile 1,097 ,042 377 ,982 25,000 

Latest meats of Entire sss" _—For 11 mos. end. Noy aT 0: 
1937 widiniasre $} 8, “48 $515 100 sail call brits 998 $133. 193 





Earnings for 1018 of the P s Lt. & Pow. Co.we : Grom. 5 
net, after taxes, $5,080; and People's Lt. & Fair Pow. from. $15 308 
net. after taxes, $9,603. 








ELECTRIC 





[Vou. 106 











Seca 172 ae miles, extending from Cleveland to Toledo and 
Sandusky, from Sandusky ny to Heroes 0 Sy ane ip Reeeemy, 
90 to 100-1 rails line from Clev. to Toledo was 
—— about Aug . 26 1902. addition owns the Sandusky 
it & Southern, 20 mi les, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 4 
qreight cars. Total, 141. 
OF rIgERs .-—Pres., E. Moore prigvelans and N. Y.; V.-Ps., F. H. 
Goff and A , Lewenthal Cleveland: V.-P. ant Son gr., F. W. Coen, 


M 

Sandusky, Treas., Jno. P. Wit Olevelann —V. 101, 
V. 102, p. 800: 143i; ¥. 104, p. i263, 1895, a1i8: V. 105, p. 2184, 2 
(1) Lorain Street Railroad Co.—A trolley road. 


See TION .—Incorporated in Ohio 2 A 1906 and {is a con- 
the Lorain St. Ralilwa Seon? 


geieticn of and the A ay Southern RR. 

and $500. cons Mees ta by ine Lape Sion re Ry. 
Operates on priva t-of-w: miles Lorain and lyria. 
on which oe rup until To19. 


STOCK AND BONDS— Date. 
Stock $2,500,000 ($100)------ ---- ------- $2,000,000 -........-. 


TNO 100 Interest. Quistanding. 
Lorain St PE, notes Si ,000, te 1915 200 re Jan 1 $020 


6 
Pe ITS nt 15 Oltioone’ Sav. & Tr. Co 


ze 
€ 


rt a 1 00) 
i ~* guar $ Pi $560,000 tfi Int. at Citizens Sav. & 
Trustee. 
——Of the $2: 000,000 cons. bonds 


Bonds 
liens and $750,000 for or extensions, & Thee ha 
Sete by the Lake Shore Electric Ry 


FP cme 
Tigi $s poy 8t. Ry. 6% 
bonds due Jan. ts 1915. os wore fell due originally in ‘1918 but were extended 


“REPORT —For golantios veers: 
Cal.Year— Gross I & Taz Net Earns. Int. Paid. Balance. 
). | | ae $205,388 $129,188 $76,200 $64,500 sur.$11,700 
pC | RE 150,152 104;126 46,026 64,500 def. 18,474 
ROAD .—Operates 24.77 miles of track between Lorain and 
Beach Park. Standard ph 24 cars. V. 105, p 84; 2543. 


(2) The Sandusky Fremont & Southern Ry. 


on EAE TION -~lpoorporated in Ohio in A 1906. Is operated 
of main line of Lake Shore Electric Ry. a Bt ope gE pas 
0. Lake Shore Elec. Ry. owns sg ong ee hae 
SIOCE AP AND — oye. Cuttenting. i 
Stock. § a ae el son oa by dl ‘he | Lake eae 00 a aa? 1,183 
na ¥ mortgage, 2 Be ert int. at i sev. Trust Oo 


© cape 
Bonds -—Are guaranteed . prin. and in par AOD ag er Lake 
Shore Elec. Ry.; not subject to call. Bee <F p. 1099. ri 
REPORT .—For calendar years 
Calendar Gross pa 


manen ee ond menue Balance. 


ear. I P. ae 4 3- 
. $92,716 $613 394 ag 2} “$51 08 $32. 250 
1915 Sites acibakie 76,687 54,832 2,250 10 bf) 
ROAD. 


A ty OE a 20 miles. 14 cars. 
—V.83,pD 5 OF 1000. 





CLINTON, IOWA. 
CLINTON STREET RY. 


OBGANTRA'TION -—Incorp. in Iowa Feb. 4 1891. Under its charter 
the co. is a conduct one street railway, light, er and heating busi- 
ness. Prenchise covering main street of the city is perpetual; others 


expire 1935 and 1938. 

STOCK AND BONDS— Date. Maturit 
Stock $1,000,000 ( 109 cedlaiar walk SoS ‘See text. . 
First mortgage gold| 1906 5¢ 00,000 Mar 31 1926 

Oe as c*/Int. at Hilinots 7 Tr. & Sav. Bk., Chic., Trustee 

$1,000) iss at 105 and int. on an int. date on 90 rhe notice. A 
supplemental mortg: provides that ing Fo ny kh. 1 1918 a fund & 2 
of the bonds ou lished to 


“fund 
for renewals, betterm h urchase of ds 
and interest. V. shes adicoss up tod 
Dividends .— 


04, 
Paid 6% Piividends from 1907 to 1913, incl. cept in 
In 1913 Lm stockholders advanced a substa pay Ba 


Interest. Outstandi 


ng and waived dividends while this tial sum for co f 
me ends while sum was earn- 
ings; $41,400 was 80 paid in 1916. _* 


EARNINGS.—For ag? ending Dec. 31 

after taxes, $70,236. 1916, 

In 1915,, gross, $178,810; net, 
ROAD, &c.—About 16 miles of single track ouivalons, nd 32 single truck 

cars. Currens is BR from the Clinton Gas & Electric Co Inter- 

urban cars from Davenport ad to centre of city cae the company’s 


oe eee oc aeremmen 
Young; V.-P., C. Langan; Sec., A. L. 


tracks 
OFFICERS. een Cc. H. 
Schuyler; Treas., C. ©. ‘Coan; Gen. Mgr., Bertand B ohnsen. V. 104,p. 862. 
 ——— ——— 


COFFEYVILLE, KAN. 


THE UNION TRACTION CO. 


ORGANIZATION.—Incorporated Sept. 28 1906 in Kansas. In Dec. 
i9i¢ was granted a permit to do business in Oklahoma. Franchises expire 
7. Road is on pirate right of way except in Coffeyville, Independence, 


1917, gross, $182,415; net, 
OF. $185,870; net, after taxes, $76,009. 
$79,326. 





1907 54J-J 


MRS and Parsons. 
Btock tg) F AND BONDS— Date. 
eC, 1 000.000 », Bld i ‘000 oo T1937 
sane ri e ae ef| Waren 6A Psy 9g i ae 1 in 
ee a A- ct lil 
wy Lye oivgage bonds are red. ann. by lot at 105 and int., oning Jan. 
1912, med 8.f.; $34,000 have been retired. 8S. f. of 10% of net earnings 
began in 1911. Int. at Nat. City Bk., af Ze jommercial Nat. 
Ybic., and Tradesmen's Nat. Bank, Phila. See V. 88. p. 1003 
2 idends.—A div. of 6% was paid during the - year a. Sane 30°13. 
ARNINGS.—For year ending June 30 1916, 277,209; net, after 
taxes, $99,243; int. on bonds, &c., $59,069; surplus, $40. 174. ” 
ROAD.—Operates 67 miles of road, of which 94 m. in Coffeyville, 7 
miles in Independence and 50% miles ‘of interurban road between Coffey- 


ville, Independence, Cherryvale and P Purchases 
power from the Kansas Gas. & Elec. Gear 2 whale “ey 


ae -—Pres., D Siggins, Warren, Pa 
Sam Q. Smith.—v. i, p. 1428; V. 99, p. isd. 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. 
ORGANIZATION .—Incorporated in Aug. 1902 lidati f th 
Qeteredo Springs Rapid Transit Ry. and the he Colorado Sp: rings & ow Rg 
on Fe gag me (sc ene a | pel be $1,500 A » of whicn 
ye Rok rnc) auth. and issued, $1; sane ne = Central tec 

D.—Owns 38 miles of track. 
OFriCERS .—Pres., D. H. Rice; V.-P., W. Lennox: 
.. O. 8. Chamberlin.—V. 70, Pp. 75, S, 328. 


COLUMBIA, §. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC Co. 
ORGANIZATION .—Does the entire 


. H. A. Sigzins: 
"105, p. 2544. 





Sec., Wm. Lioyd; 








hti 


street 
pre: and gas business in Columbia, 8. C.—N a te LT oe a a 
ectric Street Ry., Light & Power to the above on May 15 1911. ne 
». 1374. Is aconsolidation on July 1 1905 of the Columb Electric 8 a 








Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
organized in So. Caro. Jan. 6 1892 and wasa font 
pon ban y BE ag Bg Ea & Electric Co. Ac- 
the & Claire Electric Ry. Owns all the stock 
of the Columbia Gas Light Co., which is also . Operates 
= Poe State of So. Caro yoy Sey te ee streets), expiring 
Dec. 16 1941. franchises by State and city 
eS without of time. 
In June 1912 uired Parr Power Co $2,000,000 com., all 
, and 2 ae), aa an ee in operation 


Columbia, su 
1122; V. 98. p. - er , 

Paid pag -y | Date. Interest. % 
(SF ai ape 

831,600 Janis. 1% 


geet § J-J 2,685,000 Jul a 1936 


. at co. 3 ies ce os eee t. Bk., 
Ney, Soium Po gine “Y... Trustes. 
gE ats i9i 
7 1 peg 


ral Soe 
Jan. 11919 
ere deposi- 
J are reserved 
ts, additions, ac- 


Trt00 000 
on 
aquisitions, &c., under ae abddice, teal naa ae on any 


of 1911, 000 


None to July 1911, when accrued . were up in full; 14% 
and including Jan. 1918. d 

EARNINGS .—For calendar 
1916 se ia stan $183 644 its 896 sat (46 
SUR ocak Se 244,863 153.823 49,896 41.144 

* After d , taxes, int. on Parr S 
and divs. on Parr Shoals - stock. 

th a toial eapacity of ab pas ae; SE anne. Owns 2 power plants 
with a total pane A about 18,000 h 

eae tae ~~ and Treas., _, Ww. ‘Robertson: ies V -© .. Menty Fue- 


Ghasiton M . Kenyon 
iss. 1070, *1Bi4s Vv. 101 Pp. Wao. v 102 ¥. 102, p ‘rs. 1 1660. 1625: V.. ‘ion. p. 1 8Fisb: 


COLUMBUS, GA. 

COLUMBUS ELECTRIC Co. 
ORGANISATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the en common stock 
and $121 a - the pref. stock (out -000) of the Columbus Power 
Co., and all the stock of the Columbus RR. a, ‘sinking f 





Newnan, Lagrange, 
and West Point. Franchises The freight lin 
Lo mpenggty Fy EL for 80 youre train at a rontal of $7500 
Fei sof) Caton BFS & Pete” ana mca and $a. 00 Solum 
uly = 
Power Co. ist M. 5s, to retire $2, 300,000 Y 6% coup. notes due July 1 1917 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $1, mod DOD cic nese . tesa GED seoe = 
ist cout” M. $1,500,000, goldj i903 1-300.008 April 1 1938 
lst co e D 

($1 000) - en foet\ tat at oid Golony Tr, Tr. Co., Boston, T 

g 


Bow 


Colne bus Pow Ist M $4,000.- Inge imionwealth Fr, O., Boss April 1 1936 
us Pow = 
gent gph ngg ORM Be c*tf\ Int. ot Commonw. Tr. Oo., Boston, 
—The bonds of the Coluinbus Electric Co. are subject to “call as a 
treasury. An‘ 


vom notes $i -500 ,000 ¢ eons} 
00, $500 & $1.000)_-c* 


wits at 105 & int. $53,000 are in provement fund” of 
2% per annum of outstanding bonds commenced in in 1905, The 2-year 
pases aye TIE; a whole on any int. day on 30 day’s notice at 100 and 
a : 105. D 817. a wp me dats Co. bonds are -— a as : 
- yt, Fy a ng fund) a and int. on any in 
sinking fund of 1% of bonds out began April 1 1912. $150 (000 purchased 
for sinking fund ane, canceled. Bus & held in treasury onds are 
guar., p. & i., and s. f., by Columbus Electric Co. 
Dividends.—First as. on pref. stock, 3%, 


was paid Jan. 1907; 3% has 
been paid semi-annually since to and including Jan. 1918. 
PROPERTY.—25.9 miles of equivalent le track, of which 5 mile® 
leased to Seaboard Air Line for years. cars; . steam locqmnosiver 
(leased to S. A. L. Ry.). Standard gauge. Controls hydro-elect lants 
we a b 9 cameeeey of 23,300 k. w., and a steam plant of 1,500 k. w. —— ty. 


GS.—For 12 months ending Nov. 30: 

Noo 30 a. after Interest plating & & Rolanes. 
Year— Earnin Tazes. Charges. tere 
1916-17__-$1,076, 620 $668 ,157 $307,132 rf 715 $31 310 
16_-. ‘°867.19 519,264 303 ,566 0,160 175, 538 

CERS. Meery -“e + RE <P os _ aurics H. Ri 

, Alvah K. Todd; ‘Treas., , Stone & Web. 

ster Mat. Assn., Boston. pen 033 Pp. 390: be Toa. p.- on OL iv. 105, p. 817. 
RR 


COLUMBUS, IND. TRACTION CO 
M Ss " 
eee a ayes lois was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Oe, * a vente * 4d 
on the capital stock , or $92, agg ~ ear above all taxes. 5p. 680 
Inter-State Public Service Co. . 95, p. 1745; V. 96, = Pir 
ORGANIZATION py omer the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. reo 12 increased its auth. stock to $1,840, a 


Gro ae 


Ht Ng" AND BONDS. — Date. Interest. Outstandi péatuerSe- 
ange “si 000.000) 1008 Bawa ©3402-9000 Fed’ 1 1028 

ie f.. 4 - 

gold ($1; ae, $1,000,000] 18 5 Commnatel Trust Co.. Phila., Trust. 


,000 are reserved for exten. and impts. 
at pot ‘exceeding $15,000 mile. "See V. 76. p. 654; V. 82, p. 1212. 

ROAD .—Operates 62.38 miles of track between indiana 5 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Stan gauge. 60-lb. T rail. Mostl _ Deivate right-of-way. It 
connects with Indianapolis & Louisville Elec. , thus forming a through 


I te Lo 
108 FRICER a r. Sweeney: Sef & Treas. 


—Cannot be called 


lle 
RS.—Pres.. Wm. G. Irwin: V.-P.. 
Hugh Miller, all of bs A, Ind. ratind 86. D- 4 wish - 95, PD 


COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 
ORGANIZATION —tneoeD. in Ohio Nov. 1913 to succeed the Colum- 
bus Traction Co. (incorp. Dec. 26 1906 as successor to the Central Market 
St. Ry., sold under aulitor's bill in Feb. 1906, subject to the $500 rag 
bonds) and sock over me Columbas Ry. Co. and ‘the lumbus Edison Co 
as lan in V. 96, Th een these two cos. and the 
Columbus Ry. & Lt. 
ve, wee uired in Jan. 1915. 
Cognenes tes the city street railway of 
oan bey Bn to ble Cliff and Westerville, 





d stems of the city ané vicinity . Franchises for 20.84 es 
of ral ar oe tual; others expire in 1925, 1926 and 1942. The fran- 
universal transfers. Two of 


perpe' 
vide for 8 tickets for 25 cents and 
Se othe and power franchises are perpetual; others expire 1926 to 1928. 








JAN., 1918.| ELECTRIC 


RAILWAYS 








In June 1917 a new franchise for 25 rears was oun -_ the Wester~ 

ville line, ag ge 3 for ad a beyme nennss of fares 

from 2% v8 to 6c 

its then exist: 

invested. The public may ‘fixed at $3 the ° Westerville line at an increase 0 

10% over the actual value at time of purchase ¥ 
n Jan. aad, gg ade lst ref. & ext. sinking fund bonds were sold to 

$200,000 notes and $1,439,000 underlying ileus on tiie bower s id ght 

B no an J un ens on the power an 
rovide for Sa. extensions, &c. oy. - 621. 


new central generating — 


Vv. 104, Pp. 4-4 ze 105 ate on 

omm. nted auth. ue $276, 880 “additional ye. 

d $1,000, 000 additional 5% mater, Sends for exts. and ips. e.. 

ey ay 00 of lodsed. for Certified f the re eens wang 0, 000 "6% 
— edge ‘or the issue of the rema "0 

,due Aug. 1.1 8. 105, p. 2271. 

‘Dec. 16 1917 put into effect, with the approval of the City Council: 

a skip-stop system to save fuel. 


ona $00 D t ONDS— _=s=s~ODate. Interest. Ser: p Matur 
cE RE ee ly EP TR ec 042,130 Nov. ‘17,1 s 
Prige Prior pref stock $4,145,000... 2222 4% (000 Jan." 18, 

OE die iackomanie acne  saadilicis 1.778.500 Jan.'18, 
“B pref, $4, “000 Se I WE ga ae 4,193,400 Nov’ 17, 
lst ref & ext sink 1915 5 gA-O 4.625.000 Oct 1 1 

000,000 g ($1,00G)..c*tf {Interest in New York, Phila. or Colum| 

Girard Trust Co., Phila. Trustee. 
Cent Mar ist mtge, $500,000,} 1902 5 x 5-J 352.000 Jan 1 1922 

5 1.000) ‘arene c*_nt# {Interest at N. Y. Trust Co., N. Y., Trustee. 
Col, St ist, $3,000, 1892 5¢43-J3 3,000,000 July 1 1932 

id ($1 1-000) AMpeesca c*_nt#j Int.atco.’s office &E.W. Clark & Co., Phila. 

MR REESE Colum ia-Knick. Trust Oo. N. ¥.. Trustee. 

m . £0 - ,000 une 1933 

od didininiaebiatiaaid c*_n — Raick. Trust Co., N. Y., Trustee. 
Ry list consol a $7. -f 1899 3,132,000 Oct 1 1939 

900.000 ($1.0 000), g. c*.ntf{ Interest at Union Savings Bank & Trust Co 

oe ae of Cin ti, , at E. W. Olark & 

Set 1 igi4 at 105 om int.{ Co., Philadelphia, or at company’s office 

>< Sapte Sea apaeallia 191 6% 1,000,000 Aug1 1918 

Fea ‘he prior pref. 4 a bb issuable onl ge for th 

— lo e only or e 
$3.145.000 Columbus ny Co. 4 = ble time 
prior to Oct. 1 1924 lst ref. and ext /_ bonds on the basis 
best i of bonds ft for $1,000 of stock. As of Sept. I tot7 sid 000 stock 


.654,700 are reserved 
ce is reserved for 


a Pose “fe nd of B% of 8 any time at 
notice. nking fund o % Of gross earn 
» eet in sinking fu The Ny ~ ge St. Ry. 
"000 but was closed at ‘ye 8 saresie as 
Co., Phila.. at 572,000 Ry . Co. . has 
cited tee % pao which 4 stock to 
been 
Sept. 11917. The 1-year notes are secured by § $1 f SPo00 st ref. & ext. 
sinking fund a ae. bonds. 
An initial div. of 14% was on the Series *‘A’’ . stock 
1 1914; s Prd yam uar.since to and incl. "Ten. |g py Be “—. 
in May 1914 and same ra to and 
. initial div. of 1% ST oy pene 
same rate ‘quar. dace to and inci. Jan. 1918. common, initial div. 
1 % was paid in May 1914 and same rate quar. since to and incl. Nov. 1917. 


REPORT.—For year ents Pe. 31 Gsis report in V. 104, p. 447:) 











1914. 1913. 
Revenue passengers.... 66,650,414 61 1933 066 5 83 422 
Transfer passengers.... 15,924,643 15,154,460 16.111,634 16,177,218 
Total ‘pomenaes “ele 82,575,057 76,216,526 78,949,559 79,560,640 
Kilowatt hours sold_... 40,772,239 31,020,852 27,471,961 23 986.482 
Number of customers--- 081 21,257 18,603 6,039 
Railway oper. revenues. $2,248,918 $2,039,383 42,086,269 $2, 109 208 

Power, light, heat, &c.. 1,288,482 1,073,792 980,030 894,1 
gross revenues. $3,537,400. $3,113,175 $3,066,299 ,003 ,454 
Net, after taxes__...__- $1,432,275 $1,266.738 $1,179.553 $1.063.934 
= pe ina a +144 16.373 $476,281  $479.461 $492.439 

Divs. paid as ie 23S ees aa $40,978 5, 
Prior (4%) -- BS eR Re ee ae 
Pref. divs. Series ‘“‘A’’__ 76,218 75,978 earn. i; aime 
Pref. divs. Series “‘B’’_ 209,170 145 Sane...) sateen 
Common dividends (5%) 300,765 106 ee... emcee 
Bal. for renew.,depr.,&c. $329,229 $203 ,228 $112,863 $135,587 


LATEST EARNINGS.—For 12 months ending Nov. 30: 

Year— TOss Net(aft.Taz.) Int. Dividend. Surplus. 
IE a it cient $3 975,871 $1, 122,402 $552,618 $306,118 $263,666 
Sa nin cn 3, ‘ 1,431,622 513.997 285.842 631,783 

ROAD, &C.—147.36 miles single track, jacta 14.21 miles pues 
— contract. 3 freight and other cars. steam 


428 passenger 
wer potions with 25.815 kw capacity 


POOFFIC — Sheen: Vice-Pr., net Mer. & Treas. 
E. KE. p clencone Vico-Pres. Norman McD. Crawford; Sec. and Aud., P. V. 
Burington; Asst. & Asst. Aud., Herbert 


M. Burington. Managed 
105, p. 497, 606, , 2271. wd 


E. W. Clark & Co. Mgt. Corp.—V: 
OHIO ELECTRIC RAILWAY co. 


ORGANIZATION .— mon. Mey 4 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo Cc Dew Saeee Cyned he Eee Lima 
to Fosse. gue leased the Lima Elec. Ry. & —~ . (this pur- 
chased on Dec. 31 1 990). which perntes in fee & of Lima. and e Ft. 
nares Van Wert & Lima Trac., with a line fro Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. ‘ East. mane rs which com‘ 
y, samigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
Bayton & Western Trac. On Feb. 1 1908 e Cinc. N ern 


tg & bsequently Seeeolved) and acqu from that comnguay ite lease 


of thes. Dayton & Toledo Traction (sold under foreclosure June 30 1917). 
Including city — in my wr Newark, Lima, Hamilton and other 
is 613.45 miles. ex from Zanesville on 


ints, operesing agunenge 
ae ewark AF, james (including line from Columbus to Orient 
and p Pky Lake and Newark to Granville branches), thence vhrough 
where connection is 


Springfield to Da E, from Dayton to Union City 
made with wes Co. of Indiana for Muncie, Anderson and Indiana: 


through 5 
Toledo, O.,and Ft Wayne. Ind.; also from ‘Dayton to Cindinaets. aye | 
Germantown, Mt. Healthy and College Hill branches. Electric ~ wh an 
power business is conducted in cities of Zanesville, Lima and West 

andria and steam-heating plant in Lima. 

In a ey 1938 was gran authority to issue $3,500,000 2d mtge. bonds, 
poovte 5.000, 000 of outstanding stock was retired. This was accord- 
“Tt 


ay Be V. 96. p. 1365, 1840: V. 97. p. 

July 1917 the Ohio P. Comm. authorized the issue of $100,000 
equipment notes, the proceeds to be used to pay in part for 4 motor ex- 
press oars, Ae flat trail cars and 16 box cars. 


Alex- 


Default &c.—See Cin. Dayt. & Tol. Trac. Co. below. 
rie nal ‘AND BONDS— Date. Interest. Cutetondinng - Maturity. 
Common, $8,000,000 ($100).. -... -------- CERO NEE  idaceasces 
‘erred "aap 5% non 
cum ( i Di pial sane stehraee See text. 
st & -m Jan 1 1930 


bs iY 4.200, 
BE RET. SH rat a Fi s Trust, Co. 
gold $100) ¢ 500) Int. at Pidetiey Trust aaa 
uip notes mo) $160,-| 1910 5¢8 200 " 
*/Int. at Fidelity Trust Co., Phila., Trustee. 





STOCK AND one 


Ee erat gold ($1,000) = Berles “B'$130,- a 


Interest. 
Toit 5 g J-J 
Sis abs! pees 
1,000) ...._. 
Bs gale 


a ied. 5.6 Me 
($1,000)_..._... t Fideli 
Equip notes $1.9 $100,000___- 1917 = 


i 
is 
ee 
58 
Be 


a 
i 
3 


eq 
Series “O”’ uip. 

semi-ann. que 
388.000 beginning % 


—For cal. ear 1916 
AH $46 ‘nae ies, 


gross from rail 
$18,433; ‘tote total, 
$1508.80 yoo 3 15, gros 1 OS TAT Oar net. after tunes, $1,379 


OFFICERS President. we Kesley poem Vv ca Dana stevens; 


Secretary and Treasurer, Healy; eral M A. Benham 
sy gt, offices, Interurban hio ef OTD. 299; V. 98, 


Bidg., Springfield, 0 
- 102, p. 801; V. 103, p. 1593; 105, p. 181, 1898. 


(1) Columbus Interurban Terminal Co. 
eee mn rte aac cng ng Ry., which guar. bonds. 


ORGANIZATION .—Incorp. In Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 

STOCK AND BONDS— _ Date. += Interest. . Maturity. 
First Boo OO 0 gold) 1910 5g¢J-D 000 June 11035 

m e oat 

($500) guar p & i-.____. t. at Olt Tr. & Sav. Bk., 2000 3 

Bonds.— Remaining reserved for acquisition of ps sono real 
estate, additions, impts., &c. Not sub px - ~- 


OFFICERS.—Pres., Dana Stevens; . Sundmaker; Secretary _ 
& Treas., F. A. Healy.—V. 92, p. 1564; v. ‘Gb. pel 1532, 1599. 
(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased te the Otte Mage” 27. Ane. 31 1907. Latter company guaran- 
ees interest on bonds and 5% divs. on pref. stock and owns en com. stk. 


QROANTSATION — ted in Ohio | April 14 1906 and hae ac- 
the D & Urbana Elec. »- the Columbus London 
umbus Grove City South thwestern Ry.. the 


N - y 
& Power Co. Suenp Wands were. sataned to the Ole 5 Elec. Ry. Aug. 31 1 * 
The new and mossgaee listed on the Phila- 
es anaes te Dee t Vv. 84. D- 339. See description 
ap se le V. 83, p. 37. 
Favorab —See remarks under Cincinnati Street Ry. 


STOOK AND BONDS— Interest Outstanding Maturity. 
Serna: $035 088 GB = oan= =o gag 5.980 as wai 
and ref mige (see text)) 1906 5 May 1 1926 
oft’ ($1,000) lie ie cll oe tin ebm RS Br 
0000, “s ($1,005 co} nt. a NYT Trust Co. 500. ew York, Trustee. 


1808" -N “760.000 Nov_ 1 1928 
rise8. 5g MN Trust Co., N. Y., Trustee. 
oxtginalt for 12,000,000 but auth. 
500.0 Of the : bonds ce 


Fate eat ($1000) 


«> 
& 
lai 
= 
7 
co'd 
y 
5. 
<5 


g fund Dec. 31 1916. 

Ln el es > peg 

Richmond, Ind., 8 to Lima, 
Defiance track (electric owned, 277. 15: 

, 139.87; total, 417.02. Standard gauge. 5 power houses. 331 cars. 

np Sesigaes Gon Dana Stevens; V.-P., J. H. Sundmaker; Sec. aad 

iy 0 ealy; Aest. Sec. & Asst. Treas. J. M. Pogue—V. 85. p 
600; oonw: 86. B72 87. p. 37 


(a) Dayton’ & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1895. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82. p. 1437). For terms, see below. 


Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 


oe es $900,000 ($100 ee Gee 508 wyos 
on, SYUU,.UUU (BLUU) ...---«-e<e Pe e 
Pref, $850,000 ($100) 5% cum------- 850,000 See text. 


ban Dewy — Lease effect June 15 1906 provided for 5% per annum 
so Mths a "300 comet ia 1906,and 1007, 6 % in 1008 and 
ut un m ease ‘eb. yment on 
4 . stock was reduced to 3%. E in excess of ulred 
~~ and $10, 000 per annum for additions and betterments are 
rental pame he common mae up 06 a8 Oe wh FAS for 
lst 5 years. p + — with the 6th the o is en- 
ween to reouve. © oaceen before pa oe th ne additional 3% 8% < ad e com. 
stock, $10,000 per annum as compensation for operations. art of the 
agreement, the Bhio > Electric Ry. surrendered $75,000 Dayt. ev - com. stk. 
ROAD carton. os to Bichmond Ind., with branch from New West- 
Yille e. New bo ig a, 33 39-54 miles miles. t Rich ichusood | conanetie Ft meds wie 
te e the o on oO rovgs 

gave treme Tan@lones polis, via i a yy. a diatance of 194 mil 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., F. A. aa 
houser; Sec., Henry Loy . Sec. & Treas., G. A. Funkhouser Jr., all 
of Dayton. ‘V. 82, p 1437: . 83, p. , 36, 94, 379. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and tn April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Oo. preferred share- 

500.000 in pref. stock for their holdings. Also took 

nesv. Ry. Light & Power Oo. and was then leased on June 23 
the Indiana Oolum. & East. Trac. Oo. for length of jrencnies. pas 
renewals thereof. Rental Is interest on bonds, an amount we ag 4 
the preferred stock $500 for organization expenses. 
Private sgn t of way from Newark to Zanesville; franchises on 2 is 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Oo, 


Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 

















_ 34 ELECTRIC RAILWAYS [Vou. 106. 
AN s-— Date. Interest Maturity. | lages of Pr , Radnor and Greencam Over 76% of the interurban 
oSTOOK ° br B00 (8! ee $1.525.000 .......--- track is on private Fe of ee Has coance to centre of Columbus over 
Pf,6% ,000 ( De enna tracks of the Col L. Co., 4.09 miles. 
1st ba 33 $ ,000 ,000, gold 1 eM es Mch ita ch 1 1924 p> Franchises are 9 enthefactory and contain no burdensome restrictions. 
($16 tet iaige, Gold, $6)" nt08 at Co Zolumbla Tr. ait , “3g bs STOCK AND poupe Date. Interest. Outstanding. Maturity. 
250,000 ($1,000) ----- lint. at Gfrard ‘Trust Ca | epeiganane cc 
OBLEN Ist mio, 61.600) 1 . 5 ee pr a 000 Nov 1 1921 Int & Kef M $7,500,000. iaiz “5%, 850. 000 “June 1937 
eo, ($1,000) -_.-.- c*fInt. a Co maatte Tr. First & Refunding Mtge $7.-\ 1917 5G, 367,000 June 1937 
le Ry. Lt & Pow let (1902 5 ¢ M-S Seb G0" dant toms | Pst, & Refunding Mtge $7. | She tiand "Feet Co., Preston 
cons m , $1,000,000 int. at Cent. Tr. &8.D.Co. Cs» Trustee. | Underlying mortgages (see 
): ian “ae ‘ponte f America, N ew’ York. separate statements below)... _ 5% ae apenree even 
Zancsv Elec Ist mtge ate —— 250,000 Jed 1 1919 Se as Elis cok Gh Aaemes aeed. naache 6 and eee. Rad. ae 
‘to call/ Interest perne part, a an vs onal pref. stock canno ssu 
a te sabtocs pod gan ises tional Trust Co., Boston, the consent of the majority of the ref, stock, unless the net earnings aha 


ees aes a $6.260 . & ref. bonds, $3,493,000 are reserved to 
retire liens and $1 vty for betterments and extensions. They are 
subject 10 call ater 5 years st 106 and tnt. Under terms of this mtge.. none 


OFFICERS.—Pres., Dana Stevens; V.- . Sundmaker; Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; the 95-1 D. 47.500. 1039. 


(3) Lima Electric Railway & Light.—aA trolley road. 
por cay hn psp ali aoa doa dtr an 31 1909. 
PORTH SIS ~ Tne company is 
1990 of the By, Mov. Bo ad & ieee) ane a? tne ima ilectrte 
eat arte. days a cake 1 1905 So 
was assigned to Ry. Aug. 3 
AND mam nonel pi Date. Interest. eli ne bs m 


Stock 36,000 ($100) 
2d e’n. (now Ist mtg.$850,000, j 1902 6¢A-O 350,000 Apr 1 1925 
rien gies’ Ry & Licht. * ret 1908 bg ey Trust 09, Bun 
mortgage, $1,350-000. ‘cold gold\Int. at Girard Tr. Co., Phila 
-—The bonds of 1902 are a lien on o the electri-light and heating 
, a8 well as on the railway. Cannot be Gated Sateen Nepeerny $350,- 
refunding bonds are reserved to retire prior li 
ROAD.—Owns 10.91 miles of track; alsoa prosboeny-r8 ting plant 
Site epee het se ee Om 
eeriCn ne Pree. Dana ee V.-Ps., J. H. Pyetoeaer: Sec. & 
reas.. PR. A. Healy, Springfield, Ohio —vV. 81, D- 155, 1100 


(4) Fort Wayne Van Wert & Lima Traction Co.—A wiiied road. 
ORGANIZATION .—On Mar. 1 1906 was leased, until gunteedon of fran- 
and als thereof, to Lima & Toledo Traction Co. guaran- 
V. 82, p. 691. Lease KY assigned to Olio ecole Ry. 
— ~ od company owns all pe ee Incorpor- 
entirely on priva right-of-wa excep- 
in towns, ees ty aes 00 os Uh eae eee. . 
Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 





STOOK AND BONDS— Date. Interest. Quistanding. Maturity. 
Seas 000,000 ($100)-- -... -..-... $1,000,000 ........-- 

Pref, $1; 000,5% n-c($100) -... 1. ... A 
600,000. gold, 1908 Be JJ 1,470,000 July 1 1930 

a ,000)..--c*\Int. at Fidelity Trust Oo., Phila., Trustec 


Bents—OS Be 68.490,800 bonds, 


aghag for extensions 
and improvements. . 82, p. 691. 


$530,000 are 
Are not cundess oo call. 


ROAD.—61.63 TNS of electric track from Ft. Wa via New Haven, 

onroeville, Van Wert, Middlepoint, Delphos and E 2 ings. Com- 
menced complete tion Nov. oy oo Connects a warne with 
the Ft. Wayne & Nor. Ind. Trac. and e Lame with the Olito Ry. 


and 


H. Sundmaker; Sec. 
v.83." p. 37. 


CINCINNATI DAYTON & TOLEDO TRACTION CO. 


a pn'g June 30 1917 was sold at foreclosure to the committee for the 

D. & T. Ist cons. 5s for $400,000, subject to $2,300,000 

underl ying aS es. Holders of about $250,000 und ited bonds will 

receive about $148 for each $1,000 bond in settlement. The $2,000,000 
com. and $250, pref. stock was in effect wi out by the sale. 

In Jan. 1918 the committee applied for ant . on behalf of the successor 
company to issue $1,250,000 com. stock and $4, 500,000 20-year 5% bonds 
=. aavet pera os and future needs and provide for retirement of ee 

nm po . 

Committee for ‘& T. 1st Cons. 5s.—Leo 
Hutton, Claude ER, E 
positary, Provident Sav. Bank 


Bey By Ey oy By Wa to Toledo, Dayton 
bus. Standard gauge, 70-Ib. T rails. ay 

OFFICERS.—Pres., Walter A. Dra ae 
and Treas., PA. Healy V's 82, p. 691, 





J. Van Lahr, gamee 3. 
Friedlander and Otto pete on eo 
Trust Co., Oe aoe For statement by 


E. 63.—-W. 8 Hayden and E. V. Hale, 
1215 Williamson Bide. Cleveland. Deposi- 
tary, Ct 0., Cleveland. Committee arranged to ad- 
coupons 
© properties 


vance as a loan to iy & Tr. < bondholders the enue of the un 
ca ga are the issues remaining ee phrases 
Seuteen Ohio ‘Trac 1900 eMN 1 $1.3800 M 
$2,000,000 31 out 900} wae Int. at Clev wanna rie Co., (toe a at 
tan Trust Co., New York. 
1806 400,000 July 1 1918 


at cit "sav. & Tr. Co.. Cleve., Fewaeee 
000 May 1 1920 


000 July 1 1922 
. Trustee. 


Le 
g J-D 


1901 5gJ-D 50,000 J 
MOO) & Gorm ($1 en ti gia (658, nterest at’ Cincinnatt Trust Co age ae 
Brisas Sonata 
retire Cin. Te “4 


& Ham. Electri ayton bonds. 
listed on Pnlladelpnia ee an 


ay A on Jul 19}6. Oat Re cxtended. o yy # 
fell due Dec. # Land. but — sae eal at that aries miele 


nm July 11922. V.93, p. 386. 1387" ual sinking fund of on 
ye! Lind. bonds began Dec each ° 
$o2 000 in sinking fund Dec. 31, Fee see juaboaics "fbi 
ROAD.—Owns 91.07 miles of electric track, co: Cacinnast with 
including the Tamnilton et city ge eee nert 4 freight 5 ress. og - 103 
rri . 
. 60, 406, 1592; V. 104, p. 2343: V. 105, p72. V. 106, p. 205, 





COLUMBUS DELAWARE & MARION ELECTRIC CO. 
ORGANIZATION .—Incorp. in Ohio June 14 1917 to take over the 
pro ies of the Columbus Delaware & Marion Ry., sold under foreclosure 
cane 11 1917, manned to underlying mortgages 
ch, however, were not assumed by the C. D. & . 
of aaa bondholders being neither enlarged or diminished. Owns the 
entire capital stocks of the Columbus Delaware & Marion Elec. RR. ($1,- 
000,000), the Marton Ry. ié Lt. & Power Co. 09,000) and the Patan us 
000 tes 


y., Power & ui mens Co. (¢ . a 
the central station electric t and power business in Marion, the street 
interurban railroad 


spiware Dake Marion and Delaware, and the 
Delaware and Marion. Also furnishes electricity to the vil- 





able for divs. thereon are double the requirements on the pref. 
No having priority can be auth. except with consent 


or veo of pref. stock 
0 
Bonds.— 1,533, ,000 of the 1st & Ref. M. bonds are reserved to retire 
underlying 

ppt Semi — Operating Operating nee. yoruiy. se 
Year endi revenue. income. iv. Py Com. 
May 31 1917---.------- $563.905 $198.716 395.000 $45-500 358-216 
June 30 1916_.-...----- 490,159 a “queuing 5 deauhaahiea’s <<anudliialiakies 
June 30 1915........... 479,583 188: 165 celia gies teehee. emer as 





ROAD, &c.—56 miles of single track equivalent; 28 city and 8 wom 
mger cars, 4 combination interurban passenger =e e 
{ freight and express cars 3 freight box car trailers, 18 flat, ump and work 
and 2 motor snow plows. Has a complete electric pe system 
in M arion and a steam Seer See a Ona. capacity 2,800 k.w., 
and one at Marion, capacity | 1,7 ‘tae Ww. 
OFFICERS.—Pres. , Eli M. West; Sec., Harry F. West- 
—V. 104, p. 2641; V. 105.7 p. on {30" 1898. 


(1) Columbus Delaware & Marion Electric RR. 


Interest,due Nov. 1 1912 was May 1 1913; subsequent coupons to 
incl. May 1 1917 we Baga —- efeet they matured. Nov. 1917 


cou paid Ma 
My OO ist Bf. $8." Heudol = . Craven, 
th St., iS donut a Room 
eland Trust Co. V. 103. p. 1687. 
a te tte 8880 cat 
$1,000 bond eae ann only upon the of 
7 aa in —— to ena 
tear mando an offer 


The 
the bonds for Ist & Ref. Mos 5s Bet the Col. Del. & Marion Elec. tin, which 
had the approval of a majority of the bondholders’ committee , but was 
opposed by Rudolph Kleybcite and John T. Tyler. See V. 108.1 p. 1418. 


ORGANIZATION ines in 1901. 


BONDS— Date. suteret. Outstand: 
ist mort., $1,000,000, ong 1901 5 Fh 00 “000-00 “May 
1, y ‘idedubdiniiad wltiecdiers Int. at I ge ne a 
Trustee, or Bankers ey Go. os, 


Bonds .—See V. 75. p. 76. 


ROAD. tes an electric railway (of which 33 miles over private 
right of way) m Columbus to Marion, passing through Franklin, Dela- 
ware and M counties. Also 4 miles in the City of Delaware. a total 


of 57 miles. V. 80, p. 117; V. 91, p. 945; V. 93, p. 1190; V. 105, p. 1418. 
(2) Columbus Northern Ry. Power & Equipment Co. 


ORGANIZATION .—In aerpereiet in Ohio on Oct. 24 1904 to erect a 
power house at Delaware an b-stations to supply electricity for power 
and heat. The March 1914 eter and is coupons were paid 
3 yy om after they mat 
Ist m » $300,000, golds "19 3 “ MS ar $258,000 sept 1 1984 

fsa patie. epubient pa? ar Guaranty Trust Co., N. Y., Trustee. 


(3) then Railway, eet > Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and 
(raselidation of the Marion Street Railway Co. and she Marien Tiecerie 

Light & Power Co. Jan. 1914 and subsequen hn ay od six 

mos. ot ee ceggaaaes Jan. 11918 coup. will r-#- be paid suiy 1 “18. 


Cnenonting- 
let ~~ obiy ‘onid 91.000 ...0%/ $300 July 11 

ty Trust Co., N. Y., Trustee. 
Bonds .—No fund and ds cannot be called. 
ROAD.—4 miles of track in Marion. rion. Standard gauge. 60 and 70-Ib. rail. 


eG DLUMBUS NEW ALBANY & JOH JOHNSTOWN TRACTION CO.—A 
ORGANIZATION -—In ted In Ohio on May 4 1899. In May 


1905 canceled old mtge. for ,000 and made the new mortgage in table 
below. 80. p. 2399. Prcndiinas are for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

mmon, $400,000 ($100)---. ---. --..-.--. CED smeiddaminn 

Peetered. 6% cum, $200,000f -.-. -...... DE tenpmaistionianm 

mtge, $450. . $50,000, “gold 1905 None. Jan_ 1 1925 

a sehen nontnal sone Prov. eer. a Co., Cinc., Trustee. 


PORT jer game en Dec. 31 1916 yh S44 ae rofite, 
$13-328- taxes and misc., ; net gain from 5 48b. 


ROAD. Oo parenen 8.8 miles of track trom Columbus ns os Gee includ- 


ing perpetual lease of 2.7 miles of tracks of the C as terminal; 
gauge, 5 ft. 2 in.; 65-Ib. T rail.—V. 91, V. 91, p- 1629; v 2 D- Bye 1498. 
SCIOTO VALLEY TRACTION CO. CoO.—Third rail. 
ORGANIZATION .—In in Ohio with a etual in 
Yea Built on getvage 8 Wie anal Franchises extend ond ma 
iat mtge, bes aa aia Sie 903 and e 
new mise. for $4,000,000 eS voted Sept. 
908. $500.00¢ 000 n new 89 0% first pret » which 
ahead < of o referred stock  -87 81 and 615). 
$900.0 r. Bats the Ohio P. Gonien. auth. the issuance of the 


ich was —— alent 19}2 io interest of th 
WwW was incorpora e 0 e company 
to Er hae a terminal in Columbus. V. 102, 1626. 
ky 1917 the co. leased from the State a ‘Ohio for 25 
star a0" the bed of the old canal feeder from the 
to to Main t + borg 11 miles, for a new entrance into Columbus. 

















STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,800,000 ($100)... ..-. -.--.-. re eae 
° $500, ° 5% oe aan M 500,000 June’17,1 
si 1,200 » cum} .... M 1.300.000 June’l7.1 
lst m + $4,000,000, gold suo 1,536,000 Sept 1 1923 
«BP pepeannetpeiagigarsage ce*tf Pe ay oe Be by oo Sav. Bk. a * 
== Additional ist a. | ist M. issued for 75% of ex- 
penditures, and f additions to , and 
omy when net the yyy nd on outstan and 


Year— ross Net nt.,taz.,&c. Pref. Divs.7 Sur Jus. 
Nigigeee tt Me rms am TEE eT 
1914-15 _....-. 463;1 105/111 98: 000 * 277446 

ROAD .—Operates 72 1 of track from Columbus Lancaster and 
paw wy |g to Chillicoth Is ted by third-railsystem. Standard 

. 70-lb. T rail. Within city its of Columbus, operates 


ver trocks of umbus Ry., Pow. & Lt. Co. wader °o agreement. 
| QEFIOERS.—Bres. gad, -. Davis V.Pres. and Treas. 
win R oorhaus, Soy »C. Rateey: 87, p. 481 


Ed gbarp: See 
615, 679; V. 91, p. S71; v 102, p. 1437 

















JAN... 1918.| ELECTRIC RAILWAYS 35 
CONCORD, N. H. STOCK AND BONDS— Date. Maturity, 

CONCORD STREET RAILWAY.“ & trolley road extending from the Camm, now S105 ---= ™ES $5.000.000 Jan “18,1 
ours June 1901 Pete ys the Seta rs aine RR., and 0 003 the on: \$100) —---------= ---- 44 4.500.000 Jan ‘18, 116 


New _——— = Se authorized the Concord & Montr 
which is leased to 


the Boston & Maine, to purchase the property and to 
issue stock and bonds tu pay therefor. 





COOPERSTOWN, N. Y. 
SOUTHERN NEW YORK POWER & RAILWAY CORPORATION. 


ORGANIZATION .—Incorp. in July 1909 as the tears 38 & Herkimer 
RR., succeeding the Oneonta & Mohawk Valley RR 89, p. 411). 
Name changed to above in July 1916. 


Financing.—In Oct. 1916 the P. 3S. Comm. approved a plan through 
which the co. acquired control of the Colliers Light, Heat & Power Co., 
Deposit Electric Co., Hartwick Power Co. arid Southern New York Power 
Co., and readjusted its capitalization as shown below. 


STOCK AND BONDS— Date. Interest. ee . Maturity. 
CORE Gs bc istides od) Kea teehee STIPE SOR ° Sascdcwine 
e sees Ope ns oe as ainonde Pa es 1 1. | Eee 

irst Mortgage J wee Sates POT are eee 
‘ \Int. at Equitable Trust Co. ¢ oF stee. 


Tru 
ear ending Dec. 31 1916, gross, $363 63353 net, after 
In 1915, gross, $269,402; net, after taxes, $79,796. 


EARNINGS.—For 
taxes, $77,996. 








ROAD.—Operates 62.04 miles main and 4.63 miles second track 
Oneonta, Conpeoen, Richfield gs pen Mohawk, from which xint 
; tes over the N. ¥. State Rys. to » 15. 48 miles and to H mer, 

miles. Total o » 83.17 mil ag to 90 Ibs.; 22 passenger 
an 21 freight cars; 1 locomotive; 16 service a 
OFFICERS.—Pres., Jos. B. Mayer: V.-P. & Gen. Mer., C. L. Stone 
-, James L. de Rosset; Treas., H. R. Skirving.—V. 104, p. 1900 
RNING, N. Y. 
SQRNING & & Spat POST T STREET RY.—A Seeley road. 
ANIZATIO ec. 11, 1894. Commenced opera- 
tion Nov. 1 1895. "Sout Sia in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outtenanng- Mi ¥ 

=<. $100 000 ($1 DUE siodsctheie: acaikin.- eaibtniimey $100 1905-06, 4 
SpE 1899 ao, 100 = 11 
1s he bo due naliy in 916 b ut were extended for 20 years. 


EARNIN Gs.— For ear 1916 and ending — 30 1916: 
7. iy tla i Other 


Gross. why Income. peep Balance. 
SED hii cbdidnuubitebibasesd $63,440 $18. 355 S716 $10, 607. "Sur .$8,375 
ks wi mitariintnntnciretnitpeians 1,0 823 679 10,220 8,718 


6 
ROAD.—Owns 5.9 miles of track from Corning to Painted Pout: oo cars. 


Lakoheey cog hy J. L. Greatsinger, Elmira, N. Y.; V.-P., David 
acker, New York; Treas., D. W. Bigoney, New York; 
Compt.,. Cc. rome Crawford, New York.—V. 80. D. 62 





CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 
ORGANIZATION .—Is a peorgantentien on June 22 1901 of the Po 
Tract 23 1901. In June 1905 ab- 
previously controlled. Fur- 
and tothe public. Carries 


Interest. 


d 
ht to the cities of Homer and Cortlan 
freight as well as passengers. 
STOCK AND BONDS— Date. 


tock, com, $320,000 ($100)-.. _--_- ) 

_— tge, $180,000 ($500) ae ty 8 ES SL. & Tr Go ey mal . 1921 
' n av. . 0., ot 
ipkicad coasengiinisietibieliaiaesinen iat Trustee. Int. at co.'s office. No wo hy 

an be called on 6 months’ notice. 

F-A oon Sus 1 1935 


320, 
pore t- Co.N 
105, 000 SS. 1 1957 

Int. at Ey uftable ay Co., N. ¥., 
Ben OF Re See Ae Saree © Pe. 000 are reserved to retire 


prior liens. They are subject to call 
ea or 16. 14) miles of pe £ not inctedine sidings and turn- 
een © ork and Preble, and between 


outs ae. er 
hand 4 and M Medraweille: 
EARNINGS.—For fiscal 
after taxes, $27,961; other 
surplus, $28,200. 


Outstanding. 





NewS poor -000, 
ist + ales. $2. 000, 000... 


oe bie 31 1916, gross, $89,145; net, 
$28 540; 


ag 779; bond, &c., interest, 


OFFICERS .—Pres., Pay i= Duffey; V.-Ps., D. W. Van Hoesen and 
E. “a. ae H. A. Dickensen; . & Gen. Mer., G. H. Garrison. 
Dp. 





COVINGTON, KY. 
CINNATI NEWP: 
CEINGINN ORT & COVINGTON LIGHT & TRACTION 


Oo TION — Incorporated A! the laws of New Jersey on 
March 11 1908 ae urchased all the stock of the Union Light, Heat “x 
Power Co. of Co n and of the bo eee a & Covington Rail- 

p. 576. The latter was in 1892 to buy up and con- 
all the roads on the Kentucky le of the river posite Cin 
Ht. & eee Co. and ~ gy 


Under ent ratified in 84. P; |S 
for refunding of Union Lt., fi. & P. Co.’s 4% bonds, the exts. and 
ns to that company’s property are to be wand for by the issue of new 
50-year 5% bonds (see below foatead of by sale of stock of the Cincinnati 
company as provided under the old agreement. V. 101, p. 694. 

controlied Cincinnati Covington & Erlanger St. 
a gee 1899 wate Saee ae ae Bos (shares $50), to build an extension to 
Er we Tie alle 3 miles completed has also been leased to the 


Colum Electric. 
In 1914 the Li River Bridge Co. issued $185, 000 lst M. bonds to 


cover cost of the 1lth St. | sowens Covington and Newport, which 
wag coms leted April 1 1915. 


By. which was in- 


anch . -—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. District Court held that the fran nian ted by the City 
of Co a in 1882 to the gous Ooymason & monly treet Ry 
was in ect perpetual. See V. 99, p. 1214. On San 5 1915 the U. 5: 


Supreme Court declared void, “as an ealetel interference with inter- 
State commerce, the section of the Covington street 


street railway ordinance 
relating to overcrowding. See details in V. 100, = 139. in, Nov. 1916 


the voters of Ne rejected the 20-year fran by pod os 
in July 1916. On Boot. 28 1917 Mayor Puchta approved « franchise 
by the City Council of Cincinnati w! 


ch in the case of so-cal fed “tem: ———— 
Co m and Newport routes is to remain in force until Jan. 1 1919 and 
until 24 mos. after ordinance takes effect, respectively. In the case of 
other routes the grant will remain in force ‘for Me tyt2 after the date the 
ordinance takes effect. For terms gee V. 105, p. 
On Nov. 19 1917 Federal Judge A. Oochiaa" a a temporary in- 
function agen age +I the agents or a oe of the city of Newport from 
terfering with the operation of the So. Cov. & Cin. St. Ry. and from 


tearing up any more tracks. 
Fy a 4 the co. and operations resumed. The trouble arose out of 
frameitioe litigation between the co. and the city 

ey —On July 28 1915 the wae a pproved the 
the Union Lt., Ht. & Pow. Co e May 1 1918 Ae ,608,- 

000 outstanding) at or before maturity by a a yok of $5,000.000 $0-yr 
5%, bonds, as proposed by the Columbia Gas & Electric Co. The new bonds 
be used to Piake up the present issue and such additional amounts wili be 


Those which had been torn up were at once 


lan for re- 


ut out each year as are nocemnacy © to pas for eI and additions. The 
—~ Gas & El. Co. ntees ire all bonds at or before 


fd. to 
101, p. 6 As of Wy aL 1917, 83. 000 of the new bonds 
y &. . 


150,000 Jan 1 1968 


M $500. J-J 
So Cov&Cin cons } 0 00 { Cowtasto 1892 4 Sav Bank & Tr. Co., Trustes 


Id ($500, yates 000) 


lst consol m $3,- 892 58 I-J5 2.800.000 suly, 1 1922 
en ($1,000) -__c*&r__ ers’ Loan & Tr. Co. of N. Y. 
e, $1,000,000, ¢ 308 5a 5-J 859.000 July 1 1922 
gt, . ea c| Farmers Esen & Trust Co., N. Y., Trustee. 
nion Light, Heat & Power Co.— 


1901 g M-N 1,560,900 Beay 1 J908 1918 

Ist mtge, $2,000,000, gold te at nee Bank of Commerce, N 
($100. $500 & $1 ,000) c&r pemoant Bank, Cincinnati, or at Sizes 
National Bank, Covington. 
5% 285.500 


Kev om & ($5.0 000,000) ...... 1915 1965 
Guaranteed 
us River BE Co aa 29 M\ 1914 5M-S 185,000 1939 
000 see text 
p Aaa ng f the first po a bonds of 1892 of the O. N. & OC. at Be 
$150.000 are deposited with the trustee to retire underlying mo 
bonds. The FB acy = 1 charters of Ve yg vy companies are kept > 
and their capital stocks are deposited the trustee as colla 


Interest Ppt mig es Be 


Commerce, New York, First National Book. Cincin , and German Nat. 
Bank The Union Light, Power . bonds 
called at 110 and int. For refun of these bonds see remarks 

River pee quaren by bia Gas & Elec. Co. and the 

DIVIDENDS: on nT 6% ie a“ (1% ).. On com 

fe. - 

% % was paid July 15 1907 and 151907. In 

ists es prin 1900, ot Gsm POLO, 432 %, in 111, 4% Gs in 1912, 0%. 

1914 and — < since, 6% per annum. 
Olltton, “oe Fore The -, Covington, Rewp Went Go alot and: 
3 omas 
Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder. 


in’ 
72-Ib. *“*T”’ rails. 
OFFICER RS. Pree. James M. Hutton; Sec. & Treas... George M. 
Abbott.—V. 105, p. 1617. 


er 
ALLAS, TEXAS. 


D 
DALLAS AWAY, S scone 
in Texas in Oct. 1917 to take over and 
on oy pith pa ce F pcnmartivn of the Dallas Electric Co. (for record 
which see this Section For Sept. 1917) under the ‘‘service-at-cost’’ fran- 
une. 6 proved by the citizens of Dallas at an election held April 3 1917. 
tance of the franchise was filed Sept. 27 1917. V. 105, p. 
119 The lighting pro ies of the Dallas Electric Co. were taken over 
by the ae Power & Light Co., which see below. 
The com y leases, with the right to nd for $2,000,000, the Oak 
Cliff lines the Northern Texas Traction Co. at an annual rental increas 
from $115,000 for the first three years to $150,000 the seventh year 


meme 

n Sept. wi $017 Boo samy the Paes Interurban Terminal ee ge 9 
tion. roof t-story gy terminal and 
orfice fiteiing s in “che ae <p Dallas. The terminal facilities 
have been leased for 20 pues to the three interurban lines entering Dallas. 
Tae terminal was for service Sept. 1 1916. 

Franchise.—The franchise permits a return of 7% on the property value 
fixed at $4,100,000, and provides for: (a) an interurban not less than 30 
miles in length * from some outside point into Dallas, work to be 
within six months from the time of operation under the ordinance, and 
to be put in actual service within 18 months from that — unless prevented 
by causes which could not have been reasonably anticipated; (b) an inter- 
urban not less than 30 miles in length from some outside point into Dallas 
work to begin within six months from the time when the gross earnings 
the lines east of the Trinity River, excluding interurbans, shall bear the 
same proportion to the then property value as did the gross carnings to 
property value in 1913: (c) an expenditure of $1,000,000 in altering, re- 


constructing, rearranging and improving the ies originally put in 
operation by the company, the city to receive $20 00.000 000 damages for failure 


to comply with the agreement (see program of improvements, &c., in 
V.105, p. 2271); (d) Fares—(1) Pam ggg 22 tickets for $1; (2) cash fare 


5c., 6 tickets for 25c.; (3) cash fare 5c., 7 tickets for 25c.; (4) ‘cash fare 5c., 
8 tickets for 25c.; said schedules to be applied as follows: Whenever after 
paying or providing for the return on property value, the repair, mainten- 
ance and eciation reserve and the pore reserve are not less than 
normal and the surplus reserve exceeds normal by 50%, the fares shall be 
reduced to the next lower schedule than the one then in force, and if after 
pontns six months the surplus reserve exceeds normal by 30%, the fares 
ll again be reduced to the next lower schedule, and further reductions 
shall be made at six months intervals until the surplus reserve shall amount 
to less than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of normal, the grantee may at six months intervals 
~ in force the next higher schedule than the one then in force until the 
lus reserve uals 90% of normal. Children under 12 and students 
er 17 ead ge shall be carried for half-fare. For further details 

be Vv. 10 

STOCK AND SR eeetips. Date. 


Maturity. 
Common ($100 


Interest. ye ath 


,000 
2,600,000 April 1 1922 


Unsecured notes.....-...... 1917 6% 
EARNINGS. Gross Ex es & Rep. .Maint. Accident Applic. to 
onth— Bornnge ‘azes. & Deprec. Reserve. Auth.Retur 
Oge. IAT vases $149,0. $82,863 $18,461 346 on as 
Oct. 1916...... S| CS ae Rue >: gee 
OV> Beat acenas 119,729 77,519 11,033 6,620 34. 4.57 
“af | Ree Rere t | aa eee | egos ee 


AD Spe and operates 69.2 miles of track in the city of Daliae ‘and 
suburbs in addition to oy leased Oak Cliff lines. 237 cars. Standard 


OFFICERS. —Chairman of Board, C. W. Hobson; Pres., J. F. Strick- 
land; .M.H ; Gen. 


V-P., ughes; Sec.- , Henry Mer., R. Meri- 
wether.—V. 105, p. 1419, 1522, 1617, 1707, 2271. 


DALLAS POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Texas in Oct. 1917 to take over and 
operate the light and wer properties of the Dallas Electric Co. (see this 
Section for Sept. 1917). under the franchise approved by the citizens of 
a at an election held April 3 1917 and formally accepted on Sept. 27 

917. ‘The railway pro ies of the Dallas Elec. Co. were taken over by 
the Dallas Ry. Co., which see above. V. 105, p. 1423. 

Franchise.—The franchise provides for an expenditure of $2,000,000 in 
altering, reconstructing and rearranging and improving the distributing 

poops § aay ® er og and properties and in making additions and exten- 

$1,000 be expended within 18 months after beginning of 
rabbans under the ordinance, and $1,000, 3 within 42 months after 
e expiration of the first 18 months. ‘After the first year rates are to 
be. changed from time to time as follows: Whenever the amount cred- 
ited to the interest fund, less the eps ye accrued payments to 
be made Cheretroms shall be less than $150,000 the amount of 540. ~ 
000, it shall be prima facie evidence of the sont of raising the rates 
and the Board of Commissioners shall immediately adopt a newer and 
higher schedule of rates. Whenever the balance in the interest fund, 
less the proportionate accrued payments to be made therefrom shall be 
more than $150,000 by the amount of $40,000, a lower schedule of rates 
shall immediately be adopted. 





STOCK AND BONDS— Dale. Interest. '$3.000.008" Maturity. 
Stock, 82.000.000 ($100) ...... .ss- © gecducs- OF RIE Rao 
Unsecured notes_._...._-- “as 6% 4,000,000 April 1 1922 

EARNINGS.— Oct. 1917, Oct.1916. Nov.1917.  Nov.1916. 
Gross earnings dies moll $70, 590 $105,409 $108,483 $105,742 
Net earnings......--.-_- 63% 57,312 56,559 4,5 

Note.—The apparent decrease in corns in Oct. 1917 as compared with 


Oct. 1916 is due to the fact that a 


he receipts for that month were 
sopeae 7 the old Dallas Elect 


ht & Power Co. 
ae: 





Y.—Power station ca 17,000 k. w. Has over 365 

miles of transmission lines and over 4.005 ) gonnestiowe with customers. 
OFFICERS.—Pres., J. F. "Strickland: ’ a PE a ong Fred M. 
e Jr.; Sec. & Treas., C. alder gt hs Sec.-Treas., . Thompson 


Cc. 


L. Cox.—V. 105, p. yas. 1524, 1620. 
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TEXAS ELECTRIC RAILWAY. OFFIOERS.—Pres., E. D. Grimes; 1st V.-P., O. B. Clegg; 24 V.-P. 
ORGANIZATION .—Incorp. in Texas July 5 1916 and is a consolida | G- G. Shaw; 3d a x b trea = m M. Hall; Asst. Sec., J. 8S. Mc- 
qeacion pM Bie eB AR. Dayton —V. 83. p. 1500; V. 92, p. 1178, 1864. ¥ 99, P1909; V 100. b. 

in and adjacent to the | 53, 1256. 


of cities 
“Black W Belt.”" includ Dallas, Waco, Denison, Sherman, Corsi- DAYTON COVINGTON & PIQUA .—A trolley road. 
cana, Waraliachie and McKinney. Also owns and the local | ORGANIZATION — This was formerly known ae the Dayton & 
Dallas Traction, but name to the above in Aug. 1901. D. & 





q 
f 
: 
? 
! 
: 
g 
H 


A 


00) 

($1,000) c* Py aa oid Soiony Tr Go. Bota Trustee. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 8OY) ~ = aw = mom = an ° - Vo. ’ 

Som stock $6,900,000 ($100). Rae ERE TN $8000 000° PAP eh ni Second eye eotae, wae mae 60 

ist pf 7% cum $1,500,000($100) --._ os 700,000 Dec’17,i Bonds .— $60, mtge. 

2d pref stock ,600,000($100) .... .--.-..-. 3.000.000 Nov’l7,1 


J 
RAD: iadanane maine c* Holl Trust & Sav. ~ ag, Fo taxes, $49,016; interest, $30 2. 1 
150.119; net, $60.314; interest and taxes, $40,890; lus, $19, 
Con Sepenteaas ,000,000| 1917 6gJ-J 2,160,000 Jan 1 1042 $ a or 38 . surp $ 


fa 
5 
38 
x 
5 
% 
2 
a 
s 
x 
Z 


rails. 10 cars, 2 express 
OFTIOERS.—Pro- D. er; V.-P. & Gen. Mgr., Thos. T. Robinson: 
Supt., T. J. Brennan.—V. 77, p. 146. 





baal 
; 
Fo 
Bar 
a“ 
see 
je 
fe 
siees 


DAYTON & TROY ELECTRIC RY.—A trolley road. 
= Rg ANUARTION taco Bec pall Dee, 1918 received & Bo-your 
and div. | Grtension of | Piqua. Ralls, 7 Ob. T. Power house located 


at Ti oi yy. Ohio. 8 

and $400 100) 5% cum. pref. auth.: 7 

contemplated. 310) om S02 took over Miami Valley Ry, under 99- 

lease © sete eee Pe See = eee of 

| (tof rom carn: | S000, Orga nem ec: SSG" snnam ie eins pal, On com. 
+ Soe 1908 1 ; + 06%: 5 O41. 5%: in Oa Mar 13 ; In 1913 om 

nen 7 oustanding, bonds. ning Apr. i 1921 | 190%; A Bee. V4 n° fe Told. Sune’1% %: in 1918, Dec, in 

a ° 
lead, teatble for yEABNINGS.—For years ending Dec. 31: 


1916 $316,122 $139 822 359930" $57.372 saa 
y | 1915-..-....-- 272,831 or 342° 34-911 38 '602 9. 


uivalent of 32.68 miles of single track between 
and ¥ Leases 14.25 miles between Troy and Piqua (incl. 3.31 bag 
total operated, 46.93 m. 

OFFI Pres., H. P. © ; V.-P., Chas. B. Clegg; Sec., L. O. 


Hot int. and divs. i; | Clegg: Treas. & Gen. Mer., R. A. ‘Aud., F. Sprague. 
iat. Gate Sham 0 Gags settee. A sinking fund of 5% of gross earn- office, Tippecanoe Clty, Ohic.—V. 95, p. 1744; V. 99, p. 48: V- 102, p.1 > 





ings be Ped ett tie ees, in the purchase of bonds: $232,000 held | DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ao. : | _ ORGANIZATION .—I ted in 1909 as successor to the Dayton & 
, are subject to rall since July 1 1917 at 195 and interest on four | xenia Transit Co., sold at foreclosure. Stock, auth. and 4 
fe eg By A RR Bh FO “000 com. and'$300,000 pret, "Par $100. ist M. auth. and issued: 
1 Pg i ie 4 =e genre wate 1087; 000. Earnings for ending June 30 1915. gross, $178,884; net 
1918 to 1922, tncl.. 4% per annum: 1923 to 1 nel. 5% per onsen; :30.” — , ’ . 
ae ne ene, nee ee. Se amees The Wisconsin Trust Co. of Milwaukee, as trustee. in Dec. 1917 gave 
Divs. on the first pref. stock were begun Oct. 1 1917. A gle — eee 00 eenees ap AEF 'e 
Oe ae ne nen he 24 pack. stock Nov. 1 19 7. Oe.OAD.-Owns and operates 85.22 miles of track from Dayton to 
a ae ee ening Des. 305 and to 8 Valley. Pres., O. J. Ferneding: V.-P., T. A. 
Year. ° et (aft. tazes). Interest. Bal. lus. & Treas ay a all of Dayton.—V. 89 . 
SEE 6 iticaitmens $1,093,795 636 $474,788 $515,848 | y "TGs S osrs ——o . a 
| RIAN MEE 032 804,871, 512 AON ang 3980 | > , 
ROAD .—Owns interurban lines between Deni- co trolley road 
son, 76.39 m.; Dallas and Waco, 96.89 m.; Dallas and Corsicana, 56.19 m.; paKwooo srt BET RAILWAY rae A control. 
pl Fo Rt yd ge hy ORGANIZATION -Incorporated July 22 1870 in Olio. Franchise ex- 
65 m.; 276.92 'm. ( m. of track, bel « . Ae og given 1981. be Oct. 1900 the One cope prnure Sake he See 
° . ¥ Fy e . * | over objections . tock - and tetanding 
TN A As Fall. 61 interurban passenger. $500,000 (par $100). No ; Operates § miles of track in Dayton and 
| Fane mmm ad s plams = peeeees and & Lt. Go. trom which i | Suburbs and leases (from Jan. 1 1916) the Oakwood RR.’s line in 
ee ee ee sears dane ee village; total miles operated, Standard Pres. & Treas.. 


10. ; . 
é B . V-P> HP. Clegg: Sec. & Gen. Mgr., Henry Gebhart 
Mer.. pune Steen, all of Dayton.—V. 100. p. 1438. ae 


+ H. I. Gahagan; Sec., Jas. P. Griftin.—-V. 105. Pp. 2095 rc 
DECAT INDIANA. 





DANBURY, CONN. FORT WAYNE & DECATUR RACTION CO. 
RAN URY & B THEL, STREET RY. ORGANIZATION.—Incorp. in Feb. 1916 to succeed the Fort W & 
‘ew —In . 1917 Stephen Crute, New York, and associates 1 rye Ry., in at receiver’s sale on Dec. 2 1915 (see V. 101, p. 


t at 

aaget contol. V. 105, p. 1208. 2 - _On June 23 1916 the Indiana P. 8. Comm. popeores the p 
er Oe Oct. 30 197 Judge James E. Walsh, of Greenwich, was Fare ay ET Jan 1918 was auth. by the I.-8. OC Comm. to increase 
pverdue Judge Walsh was su by | _ STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ANIZATION.—Incorp. May 7 1886 under the laws of Connecticut. | First mortgage $200, -) 1916 6% 
Has a epee special the only street car com y the 3} p00) BALLET SEE DENCE Int. at State F 
ae Dabbory ond tows of Belnal. “Tea tines alco cptend co the Deahars ARNINGS.—For year Dec. 31 1916 .gross, 
beet de den ee et taxes, $3,990. In 1915, gross, ,868; net, after taxes, $4,084 


STOO N 8 Date nterest. Outstandi Last Die..dc ROAD.—O 21.6 miles een Decatur us 
a2 000 «ar $26) i # J-J $320,000 —_ "12 2% track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 844 in.—V. 106, p. 295 
9 BUCO VY (VE B20) ewe wo ee . *, ES 


m .000|_1913 5a@M-N 339.500 May 1 1 

($500 and *1 000) ns f_.c*/Int. at American Trust Oo.. bes. renee. DELAWARE, OHIO. 

n00 $300,000. gold 11908 5g M-N 100,000 May 1 1906 COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 

{ $ WD -ncnosee t. at American Trust Co., Boston, le ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 

1908 M-8S 63,000 Mar 1 1918 | consolidation of the Delaware & etic Springs Ry. and the Richwood 

$1,000 and $500)-....... c\Int. at City National Bank of Danbury. & M etic Springs R . Private tof way in City of Richwood. 
ture bonds 190-000. 19 t BY os -000 son 3 ad BTOOK D BONDS— Date Interest. sing Maturity. 
1 debs. $75,000 ate reserved for Wine naneame of dene. of Coapmncn “Bc, $200 EReacm sees | swseare ae 


' of 1913, $160,000 are reserved tu retire a like amoun "SEN ist M. $400,000.8].1906 Be MN _ 250.000 Nov 11031 
1b, Of Sa Sih Ss ena Gar ee dtecye tame > | OMSL AP iak 00.084] i008,, KAMEN, 9 fan RO May I Hogi 
1900, 1 3 in 1900-01, 1 ; in 3%; EARNINGS For ear en June 30 1917, gross, $23,637; oper. 
10ga-04 4 ; 1907 to 1911, 4% ena; 1912, ‘Jan., 2% none since, $20,778; net,$2,859; taann, 36.386; def., after taxes, $3507. RS 1915-16. 

se fod in Deabary . 22 fon egies Se Bete. ond ve gross, $27,068; oper. exp., $20,355; net, $6,713; taxes, $2,783; net, afte 
‘ dings . . . . ° es, . ° 
miles. passenger and 7 other cars. Standard gauge. ROAD.—O tes 18 miles of track from Delaware to Magnetic Springs 


and Richw: a 
2 a. «Int. & Teses. OFFICERS.—Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., ©. 
21 $37,935 $50,234 def.$ 12.290 Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, 0.—V. 83, p. 1228, 1469. 
I etsy meeert cada 141.608 30,363 43.864 def. 13,50 DENVER, COL. 
18-14 eee ara a GSO, i498 SSL19 sur. 3g THE DENVER TRAMWAY SYSTEM. 
Treas., George P. Klinzing, Danbury-V. 105. D. 1208, 1301, 2372, SNIZATION. Kein Mat-1918 0 syndicate headed by Boettcher 


‘ ver segues a controlling 
DAYTON, OHIO. the stock (about $1,600,000) held by Marsden J. Perry 
CITY RAILWAY CO.—A trolley toad. sy . 
ANIZATION.—Ohartered May 12 1893. Is a consolidation of the | 
Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street | stock of Denver way Co., which 
‘ . a oe 50 years from Feb. 8 1892 and A 19 1893. 000,000 ist & ‘ of %, 
6 prod! -—$2, ¥ ($100) com. auth.and issued $600,000 ($100) | of its Sy stock ou in the hands of the pu’ 








g 
: 
: 
i 
E 
: 
3 
<3: 


auth. and issued. nd issues have been paid off. ite bon ° 
-—6 _ber annum is being paid on pref. On common, in 1900 STOCK AND BONDS.— Date. Interest. Outstanding. 
i also 16 $25 or in 000 


a ae 
7 
Bs 
E 


-» and on sare: 91 pald 15%; June, 2% 





r calendar 1916, gross, $766,311; net, $305,124: R RT. Denver Tramway System for fiscal q 
nt. & taxes, $54.551; surplus, $250,573. in 1918, ras’ $618 173+ in yoid inter-co. transactions eliminated). for 1916 eve 104 Nei 
ROAD.—Controls and Bre ee Po mniles of track, : Third — ings. T ‘ 4 ee 3 
' 3 ee a of wn nemeiy spar Bers s azes, &c ncome 

&, 8 Fa ee Line. Gauge 4 tt. 83 in.; rails 70 and 801b. T and 191 3.141.906 1.244.724 22. 


1 274,251 
90-Ib. girder; opera’ 42 G. E. 67 and 50 G. E. 800 motor equip- re) CERS.— - 8S. M. Pi ; Gen. - F. W. Hila: . H. 8. 
sents; 104 crs and Sopciating: nobaten: Yeas, 3 demandes And. WK, Gow. Vi Taek 








JAN., 1918. | 
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DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 
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yon Com: 
ee Wa clan y _ 9 600.6100 of the common stock. 
had 


se ls Dauear Ole Tiamver 0.. wy 
anver way 
ver Power Co. and the ‘Denver Tramwa Terminal s Co. 
stock of the Consolidated Securi & Investing S2- a 
. on the same date to succeed the Denver Realty Co., B 
Co. and Denver Excursion Co.) , which in turn owns ath ny cee Pome 
{ng stock and bonds of the Denver & Inter-Mountain RR. lan of re- 
tion under “‘Denver & Northwestern Ry.” in V. 98, hag 56. 
neiniees sis tes within the city of Denver under a general franchise 
Also under a 20-yr. grant voted by Aang Ce electors 
ks biey 1906, which authorizes it to maintain 

3 ft. 6 in. and 4 ft. 844 in. over all its present lines within the city 

Sete aialts ction a tee eae extensions. See de- 
in V 220 a ae ee ee oe oe Se 


84 
on Nov. “iP 1912: the yt of 1885 was e 
peal we 3 


Sting iew of the of 1906 it was samionnay eo 
uration of the older at that time. The compan to pasa that 
fee toamehive is See Geckian ie V. 95, p. 1472. 1 


Taz Setilement.—For settlement of ween the city and the 
company over taxes for the years 1912, 191 yeh 1914, see V. 101, p. 370. 
STOCK AN Pg laly. ong Date. Interest. Outstanding. 


1 1919 

M-N 17 May 1 1932 
TR a Trust 0 May 7 ° 
5 also office of co. in Denver. 


5@M-N 11,328,850 Nov 1 1933 
Int. at Bankers Trust Co., New York, 
1399 rye) 7 87,000 000, 000 Apr 11919 
000,000) Int. at Central Trust Go.. N. Y. trustee. 


893 6§¢A-O 1167. 000 Oct 1 1933 
Int. at BkrsTr.Co. aa? . trustee & in Denver 
1908 5g A-O 026,000 Apr 1 1923 
at Internat. Tr. 1,026.0 Denver, trustee, 

ers 7 ee Co., New York. 
1910 a6! -8 4-218 800 See text 
ank Trust Co., N. Y., trus- 


ed by Dasver & Northwestern Ry. and 
oan of agen io Tramway conv. bonds, the remain- 
Denver Tr. Co. 


bon 
ng as above, $838,500 Denver 
and $1800 000 Denver Tramway Terminals 1st 
the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued interest on ninety days’ notice. Con- 
vertible on or after April 1 1915 until April 1 1918, but not thereafter 
into an equal amount of 7% cumulative preferred" stock, accompani 

common in amount equal to 25% of the e value of the bonds con- 
Northwestern Ist & collat. mtge. bonds, i 
ed for Denver City Maas 4 lst & ref. Se. 
Denver Tramway Co. Of the Denver Cons. 
. 5s, $1 000 have been canceled and $2,670,000 have been 

for Denv. City Tram. ist & Ref. 5s. The Denver Cit Tramway 
or to the sale of its pro ——, executed a mtge. upon all its physical 
properties (ott ar sR) than those formerly belonging to the Denver & North- 
Ww Ry. Co.) junior to the lien of its First & Ref. 8. F. Mtge., as addi- 
security for th ,000,000) First & Collateral bonds of the Denver 

& Roar ters Co., the payment of which Northwestern bonds the Denver 
assumed. Denver my Tr. Co. Ist & Ref. bonds are 
red. at 105. & int. after 1913 up to Nov. 1 1923: thereafter at 102% & int. 
on 60 days’ notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
incl. Nov. 1 1923; thereafter 2% of bonds out; $477,000 retired 
. The Denver Tramway Power Co. Ist Impt. M 

bonds are — to call any int. date at 105 and int., stanmme fs fund 7 of $50, 

is at 105 and int., commenced 

a. payable in New York rod estar, 


ier 


74. 

e re- 

Term. bonds are for impts. They mature 

a. sjanaieg ene Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. -000 retired. 





$120.000 
REPORT .—Of Denver Tramwa yp (1916 eS V. 104, p. 1894): 
Gross t (after Deduc- —— 
Dec, 31 Year— Earnings. fanes &e. ons. lus. 
1916 Sp Heabbn www sate $3,116, $73 $1,356, 897 ,182 * gost” 193 Za Ste 


5 
Passengers carried in 1916, 76, 198,497, against 73,123 "345 in isin 


ROAD AND EQUIPMENT .—Inclu the Denver & Inter-Mountain 
RR., owns 253.24 miles of electric track, of which there are 213.10 miles of 
city ines and 40.14 miles of interurban fines: gauge, 3 ft. 6 in. and 4 ft. 
8% in. 252 motor passenger cars, 141 trailers, 161 freight and 66 misc. 
cars; total, 620 cars. All freight equipment leased to Denver & Inter- 
Mountain "RR. Co. Capacity of central cenerating plant, 19,200 k. w. 

6 ae getons, 2 of 1,500 k. w. each, 2 of 1,000 k. nee 5 ot 900 k. w. 

SS - wae of pene, o.ec. Boettcher: V Eegtad \ . M. Perry; 
Gen. d: Sec., H. 8. Robertson: Treas., H. J. Alexander.— 
Vv. 102, >. ‘i808. 2 Das, 2337; V. 104, p. 1894, 1915. 


3) Denver & Inter-Mountain RR.—Operating Company. 
he Consolidated Securities & Invest. Co. owns all the stock and bonds. 
ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are etual. 
Has freight traffic agreements with Denver Tramway Co. and arran ~ 
ments for interchange of transfers on Denver City lines; also contract 
use of Tramway Co.'s tracks in entering Denver. 
BONDS— Date. Interest. Outstandi Maturity. 


52 500,000 Jan-1 1988 
mn oie Interest at Continental Trust Oo., Denver, 
Trustee, or Bankers Trust Co., New York. 
ea are re enn at for on any interest day. 
ROAD, &c.—Incl. in Denver Tramway Co.—V. 98, p. 1156. 


WESTMORELAND comer aie An Cc : 

N AILWAY CO. 

2 ee NN see Pepa on Ps 10, 
ra e 

D 8 rs Ry en 8 erry tree’ y. an 8 ] 

STOCK AND re. Date, 











Interest. Omer and: Maturity. 

1905 5g ™M-S 250,000 Mar 1 1935 
Int. at East. re | Sav. & Tr, ‘Co. . Pitts., sane. 

EES I: 1915 M-S 000" See tex 


Pah Sad ge ete gs 
8.-a arch an ® 
EARNINGS.—For year ending gume 30 1916, gross, $43, 


066; net, $20, 
905; int., $13,817; taxes, $1 406; deprec., $5, 000; surplus, $682. %2 
ROAD.—O seed 7 miles’ of 
OFFICER John E. Botter: a’ - Wor. Rudell and J. A. 


McComb; Sec oa: 8. Calvert; T 


8. F. Sarekt. Derry.—V. 82, Dp 50. 


G. Vilsack, all of Pittsburgh; Supt.. 





DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road. 


N. . all the 
stock is whned by him ot — py es oo 
of it allied corporation, tl Aye Ay hy A Ud A Sa 

0) ° ° 
Oo. and the Des Moles 4 consolidation in 1898 of the Des Moines ' 


high 
students. The city, when em ered to d » may th 
property on 6 months’ notice on the of & $5,000,000 valuation as of 


be 200; V. 96 











Aug. } 1916. nat Seatiene Aeaete ene F 191. p- ages. The franchise aiso 
provides for stock, 8 miles of in 3 years and the 

diture of $1,500, within 3 years for rehabili 

nancing .—. A new Generel & Wetandion 
to out tae Seraas of We shove Darn 
posited with the committee formed u 
on on ae eres > 2 1348) were 
oar) fa cna wt rs 

The 


in eyes 
348) and consented to 


Ref. 

ei the receiver (V. i01, 
102, p. 712. Ail but $54. 1-000 of the aie ioe Ee one 

ing have been acq 


Guarantees the ee Orban Ms oes "Go. 1et 1st ™. “iene —s 


OCK AND po gh ag Date. 


Balam: 
i Peete: 


106,000 Oct. 1 nd 1919 
Cate he 
-Tr .&Sav Pry : 


g ty OEE ‘bod Apeitt 192 1 1921 


oe Tit "tr. 
Chie 


6. ) gold sie 8 M-S _ 1,000, 
gz 
LD REE BO wat at Ill. =. & 8S. Bk., . trustee 
sponse eee ts bends of 1916 are reserved 
derlying liens. An tional ie ed bonds Ly! 7 be issued for the full 
a sence nm and rehabilitation, or for 
i teeal ky SOA ot need a nalning $10,150,000 jee poke mf 
ra) or lo 0 or nothing 
er conservative restrictions. Bonds are oF on any int. po de eg 
and 4 Mtge. provides for an annual ture, nning with 1920, 
of earnings for Ly ye 7, 3 renewals : 
dns. for which no bonds ma prog be wee purchase 0: r retire- 
ng bo Vv.1 wey 975. * Oe ~ a $2, MiB oe ref. mtge. 
1 outstan » $2,359, uired ‘an 
a ea 


have been 
ss ving $54,000 in the 

bonds can be called on any interest date at 106 

early om April 1 from 1906 to 1910, $15, from 1911 to 

’ from 1916 to 1920. The Des Moines Street RR. Ist M. 

ue $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and 

,000 due Oct. 1 1919. "The debentures of 1916 are callable on any int. 

to and incl. Mar. 1 1921 at 102 and Int.; thereafter at 101 and int. 

REPORT.—For year ending July 31 1917, gross, $1,448,420; net 
after taxes, $463,723. 

ROAD —O tes 95.15 miles of track. 35 to 129-Ib. rails. 137 


mOvrICER 17 service cars 
OFF CERS.—Pres., ‘exall G. Schmidt; V.-P.. -, BP. § Smith; Sec. o. H. 
¥100' p: 308, 13431 1672; v. aU Dp. ot 30. 1 tiss, 1585. 2144; 44; ¥. 1020. "712. 975. 


INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Icwa to construct a system of 

interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds. principal and interest. 

The location of Camp Dodge 11 miles outside of Des Moines made it 
necessary for the company to extend its Perry line about 244 miles and to 
provide additional terminal facilities. It is now double-tracking the line 
to the camp, which work is expected to be completed early in 1918. An 
agreement been reached with army officials through which soldiers are 
$o pay a 15-cent rate, the same as civilians, instead of a 10-cent fare as 

etofore. 

STOCK AND BONDS— Date. Interest. Contendiag. Maturity. 
Stock, Tigao, sinking ciel: tats “tga dajeenge RS eres 
Ist m a, aa 5¢ A-O 1.160,000 Ape ta 1 ate 

ont ($1,000 » sfoiner City Cont. & Comm. Tr. & Say. Bk., CO 
. &1. by Des —— Int. at Harris, Forbes & Co., New eas one 
EES ER TOE. Harris Trust & Savings Bank, © oO. 
Debentures. $350, 000 Gr. B00 1913 64J-J 250,000 Jan 1 1923 
aad $500 f|Int. at Harris Tr. & Sav. Bk., Chic.. Trustee 
Bonds.—Other bon 4) issued for acquisitions and extensions at 

— e 80% of cost and ry nes over $16. J00 and. mile for new road, but only 
equal 1% times all in on bonds out and those to 

ined: Donte a are subj. to cali at 10s am poy A — fund of 5% 

oe / A yeoed net ee po ran payment of all charges, became operative 

are to be kept alive for p of = 
d: $16.0 8080 i i held x2 “aking fund. included in amt. outstanding @bo 
Debentu are red. on any int. date at 10 1 and ini. 

EARNINGS -—For year ending Oct. 31 1917, gross, $642,332; net, 
after taxes, $108,830 

ROAD.—O A ny 74.76 miles of track (incl. sidings) connecting Des 

oines and Colfax, Des Moines and Perry. with branch to Woodward. 

andard gauge; 60 and 70-lb. T rail. 12 pass., 132 freight, 5 service cars; 
locomotives; 2 express and 2 caboose cars. Cars enter Des Moines over 
of Des Moines City Ry 
FFICERS.—Same as for Des Moines City Ry.—V. 74. p. 680. 
Sa i ae a me 
DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 37.)—Trolley. 
RGANIZATION .—Ircorporated in Michigan Dec. 31 1900 and took 
franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
trolt wn pa > Ry., the Detroit Ft. Wayne & Belle Isie and yy Detrolt Sub- 
ban. V mS “44 183. Embraces all the street railway lines in Detroit. 
alee’ absor’ urchase the Detroit & Northwestern as which is 
known as the bed by F Lake x vision, the Detroit & Pontiac Ry., known 
the Pontiac division, the W andotte & Detroit River Ry.. known as the 
yandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
Romeo & Lake Orion Ry., and known as the Flint divisi 

Owns entire capital stock of the Detroit & Port Huron inore. Line (Rapid 
ag System); Sandwich Windsor & Amberstburg Ry. ( uired in 

ug. 1901): Detroit Monroe & Toledo Short Line Ry. (acquir 

) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
anization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry.. 
Be Be were acquired in Jan. 1907. Also owns the entire capital stock of 
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Detroit Almont & Northern RR., which it leases for 50 years from 1915, 
arantees and assumes its bonds as a direct obligation, by endorsem’t. 

In A Aug. 1901 purchased 180 shares (all) of the nom of the City Electric 
Ry. and the Pesple's ahs to x, pe Fad Bd. indsor, Ont. 

Franchises.—On Ma 1916, J. OC. Hutchins wrote: “Certain of 
the franchises in Detroit have yo bs y dur the past several years. These 
franchises, which relate to about 15% of the total mileage, have not been 
renewed, but the Detroit United Ry. continues to operate these lines 
question as heretofore, having =k agreements with the a authoeieles 
for rates of fare (but see remarks below) and extensions of its | These 
conditions have created what may be called an indeterminate franchise, 
which the management anticipates will continue m force as ao so 
long as the co. f es its present efficient service at existin yh ~- 
rates.” joee wg * Say tse For decisions relating to Fort St. fran 


ABT EM -—In Oct. 191.5 Pret. Mortimer E. aint 
meade report of his pealsal of the 60 SoTL OTB Oe len fixed the 
jue te the one-fare sone on Jan. 1 912 at 3 ae SA 714,079, or less di 
, at $23,608 .665; e of entire system. $48,400,764, 
. consid 3 "the valine Of all franchi 
783.481. Tota a8 851 03. U. Ry. meV $56,184, 139, 908. ree 


Vv. 101 
P ee ry] ts 


Dp . aie 
the (Vv Dafoete 811; kf Bi. aa ir for the acquisition by the 
ty of the co.'s and thin the one-fare zone 101. p. 55s. 
‘Back Tazes coe Oct. 14 013 taxes aggregating $323,592 ( 4 
$64,814 iat. @ at 6%) were paid to the City Treasurer in accordance with 
see tat ihe clay Penthad fe. Ata. 1018 (oue Ve aT > 443). The 
$75,000 for back rental gn Fort St. was also paid. V. 97, 1115 
nehre Decision =Th nited era fares Su uprome Court os Court on Dec. 11 1916 up- 
e co.’s righ charge extra { ares ond 
the old city limits into territ BIS ine ained boon toonnt wicked the 
city as at present extended "held the co. need not reduced rate 
‘kingmen's hour” tickets in the annexed territory. 
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JAN., 1918.] RAILWAYS 39 
Fare Agreement -—On Dec. 2 1917&the) company began each road. The operates all tracks - Clem- 
ing a hae mr 5-cent my og thus abrogating the 7 and tickets for-25¢te. ens and Port Huron, and the route from Detrott ody Hi 
The Chaner cate of sq applies ay ane te 8 ois — sh hie Four- | St Ms. Clemens. ial cance $25,000 o Detroit - 
teenth, a, Crosstown and Harper iF lines, where the ok old fates of 8 for 25c. and St. Clair Ry. : <n 
run. re- 
Eeinaag 1s esta 6.405 a eton raetace oA | RRO ayn aoe asa SRS sar TT 
of a or the use of streets on which | jot mice €2 500 00D (@1 NO0\T 10000 Ol iR oc TT jan 1 108 
franchises have expired: (b) rescinded permission to operate skip-stop on ist mige, Se cnlich oh neko Ute Truk Oo.. Dewan 
a RO eg oe eee in) Americal Bach, Nat Bank, ¥ 
wn; (d) p a fun at the Bonds.—Remaining $3,000 1st M. bonds are set aside to retire the bonds 
of the Municipal Railway Co: ion to empl to determin . 
ES ay oe jo. a Ree ‘0 determine | of the Port Huron St. Olair & Marine Oity Ry. V.98, p. 1693; V. 99, p.119 


to ay whether the co. =p ae: seerote freight and interurban 


‘f nterest. Outstandi -._ Maturity. 
$100)... Q-M fending Dec 17, 2 
15257000000. 1902 4%eJ-J 14,555,000 Jan 11 
Ruan .-c*cpt{ Guaranty o., N. ¥ 


at Mon 
notes $3,500,000 g.. 1916 -A 5 3.500 < 000 May 5 1918 
stock listed on fe New York, ontreal. Detroit 


eserved to retire underlying liens and $2,765,000 “yo 
are 
ays notigs. ‘Soe yp ae st iit “V8, vg aw interest we on 60 
3 i Pane New 
tock Exchange. The Gcliason 4 


York 
ert of Fay Bw =. i retire Fi ge a at ea. ia Dec, 1913: 
n i 
ih. p. 1 ne ek V. 102, p. 65. They 
he company and $5. 


181 000 one value of Phe ; Si coon eff as 
eemable at at 100} and int. 


Detroit Electyic. 

1895 Fi ae $1,500,008. tors 

£22 raters 'Clevetan cland Oo 5 en oe ri 
—_— m 

ture in order of num 4 ~ 
numbers 


600 ma- 
$50,000 annum ben. 1 1913; 
601 and above joan io W924; $3 $300, have been retired. 


gold 4120 0001 TSOR” Bie Ree tale a09 000 April 1 1937 
) Srrust Co., Trustee. 


ist m 
= seen New ne toe d int. on 60 days’ 
Enteresd at Kean, Taylor & Co., New Y York. vee m0 
Ist_mtge, $1,000,000 soit] 190 ne ee Ot $855,000 M 1 1921 
; 000)......-_.¢* *{taterest at 434 6 3M a ee Decale. rie 


100, $1,000 
& i., Detroit United R. end. ss are yen 
jeans Ave gat. Bi ton 0 aye notice. See V. fi 


troit & Pontiac Ry. 
nee. $500,000 gold 1897 5¢F-A $500,000 Feb 1 1922 
SESE 3S SRS Washington Co. . Trustee. 
Interest at People’s State Bank, D 


etroit. 
1901 4 -D _ $00,000 June 1 1926 
PPE SERS Int. at W. Trustee. 


mal. 


ist “c con mize, old ($1 MO. 
3. BY gery : 


ds. j 
on 60 days’ notice after June 1 1911. Principal and 


interest of both 
guaranteed by Detroit United by endorsement. 


Wyandotte S Petrolt iver Ry 
consol. mtge, re 189: 4 Bs 25,000 Dec 1 1918 
isi BD, Bn cdsnaswea B.S -t Union Trust Co.. Detroit, Trustee 


Detroit & Flint allway. 
The Detroit & Flint Ry. was organ acquire the Detroit Rochester 
Romeo & Lake Orion, together with ap Nor BD Det. Elec. Ry. and the Det. 


Utica & Romeo Ry. thee consol. M. is a 1st lien on these last two prop "ties. 
Date. Interest. Outstandi “1.1930 
aft PR AD BA 1900 5¢4J-D $1 .100.% 0 June 1 19 
wing fund goid ($1.0 D>. Interest at American Trust 
1 5 ; unissued bon cauenge. Trustee; also Te, ty Trust Oe Co. 
canceled... _. c*| New York. 
Detroit & Flint ist M, 5 ery yy 


consol 1901 1,400,000 gus 1 1921 

g. $3.000,000 ($1.000)__c*\Int. at Tr. of America. N. + Eruseee 

Bonds.—Of the consolidated miee-«, $1 $1. 760-000 are ee eat retire 

bonds of like amount of the D. R. Lake O. ‘Ry. eg yt pel 

concel Consolidated bonds 2s j ublect to call <* 100 and interest 

are guaranteed by the Detroit United 

a in V. 76, D- 1300; as ‘additional collateral 

ity’’ on the Flint bonds Ist consol. 44% % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
REPORT .—Annual report for 1916 was in V. 104, p. 656. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Me hie Ry., 


Ry.; see form of guarant 
securi 











Det. Monroe Tol. $b; Line Ry, and Det. Jack. tea. 
Revenue passengers....335,.599,802 275,576,409 253. 961,221 240,940, 1 
Transfer passengers._._..119.899.335 98,541,214 5,354.1 131 74,830,2 
Gross earnings__._..-- $16,036,669 $13,235,551 si3'3 0,004 $12,723 30 
Operating expenses.... 11,215,802 331,804 8, 702" 660 8,694,2 

Net earns. from oper. $4,820,867 $3,903.747 $3,537.344 $4,029.598 
Inc. from other sources. 351,335 286,815 273,728 251,937 

Inc. from allsources.. $5,172,202 $4,190,562 $3,811,072 $4,281,535 
Interest and taxes..__- $2,291,410 $2,229,801 $2,166,072 $2,151.058 
Dividends ..._.----. (634 %)843.750 (6)750,000 (6)750,000 (6)750,000 
Depreciation charged off” 800,000 750,000 294,000 500,000 
Contingent liab. POSCrVG. ©  ------ = --~--- 50,000 100,000 

Total Adhneieiie....3 $3,935,160 $3.729,801 $3,260,072 $3,501,058 
Surplus income_-____._- $1,237.042 $460.761 $551,000 $780,477 

Latest Earnings.—For 9 mos. ending Sept. a. 

Gross. 4 ser. Exp. Net Int. & Tares. Surplus. 

eee $13,418,589 $9,754,383 $3,664, 206 $1,790,462 $1,873,744 
Eeiindn ts 12,107,552 "8: 267,271 3,840,281 1,718,142 2,122,139 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 14% quarterly. On Nov. 1 19051K%. is 1906 5%. In 
1907, Feb., 1K%: * May, 14%: Aug., 1K %. None to Mar. 1911, when 
14%% was "paid: same amount quar. ‘to and incl. Dec. 1912. In March 
1913 to and incl. March 1916, 14% quar. In June 1916, » and incl. 
March, 1917,1%%. In June 1917 to and incl. Dec. 1917, 

ROAD .—On Jan. 1 1917 operated 874.1889 miles of HF as follows: 
Detroit United, including Wyandotte & Detroit River Ry., *Detrolt & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 505 .0008 miles; Detroit & 
Port Huron Shore Line, 136. 3900 miles; Sandwich Windsor & A Amherstburg 
Ry.,41.3420 miles; Detroit Monroe & Toledo Short Line, 81.2944 miles, De- 
troit Jackson & Chicago Ry., 110.1617 miles. Ralils,77, ‘85 and 98-Ib. steel,. 
Does an express service. as 1,609 closed oe ar 197 open passenger 
cars, 287 freight and construction cars, 38 line cars, 91 express cars, 18 mis- 
cellaneous cars, 4 locomotives, 4,251 motors and 3,565 trucks. There ore 
ates ower houses, with a combined capacity of 62,050 h. p., 2 storag 

with a combined ca acity - 4. ,500 amperes and 19 eub-atations 
patn a combined capacity of 19,750 k 

OFFICERS.—Chairman of the Bd., 3: ©. Hutchins, Detroit; Pres. & 
Gen. Mer.. F. W. Brooks, Detroit; V.-Ps., Arthur Pack, Detroit, E. W. 
Moore, Cleveland, and A. J. n, héomtreals. V.-P. & 
F. Edwards, Detroit; Sec., A. eters, Detroit. General o 
urban Bidg., Detroit.—V. toa” Dp. 163, "659, 656, 1044, 1387; 
1898, 2093, 2272, 2365. 


P H n Shore Line Ry.—A tro! 

{p) Detroit & Port Huron, Shore sine cd by the Dowels United Ry. 
F* ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Rail Co., the Detroit Mt. cy & Marine City Ry. (the 

: fe gg FB perties of the Mt. Clemens & Lakeside Traction Ge. and 

Detroit & River St. Sas i. the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & River Plank Road Co. and the Oit ty 
Electric Ry. of Port Huron. The new company owns the capital stock of 


. 105, p. 





P q ¥ 
a ort Huron ps Date & Waieres City Banding: 
and $1000 *000).* heed 


ar 1 1920 
PET RIE nion Trust Co., Detroit, . 
,000 bonds have been canceled; “irate in Detroit 
United Ry. treasury as of Dec. 31 1916. 


Detroit & Lake St. Clair Ctalr Ry, Co. 


BONDS— Date. ater 
Ist focengaee. $400,000, sold) 29 1900 . z vk AO $300,008 April 1 1046 
jah yee yy nied prin Drineipal and and interest, by the Dewors 
& Port Huron Shore — y. y Co. and the Dateote Bie Mt. 
Seeeeet Eee ONES nod aatekadt oy tee Ge. See BEE 
OAD .—Total Det. 00 Seon ean ih 
EARNINGS -—Now pare ody pi report of soneact sed a — -77.D° 
34; V. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .— 
of Ontario. Owns entire ca 


ital stock ($100,000) of the Windsor & ecu 
Amh. is owned by Det 


seh Electric Ry. Entire 


STOCK AND BONDS— Date. Interest. . Maturity. 
Gonant Sites, gut $0000}, 1863 | 1003 ize ED 00 16-1" 19 
old ($1,000)_....._--. Sthonal Heats Oo to, Trustee. 
& Tec Ei, $300,000 Noor em es 1d 30,000 | 1,000 Sept 2 1927 
($1,000) gu p & 000, National Co _ Lid. Te Trustee. 
—S. W. & Amh. onds are subj. to call bets 4 at ahi: 

ai0 000 s the bonds were in Faced rolt ay ity; trons 

indsor & Tecum. bonds are 


Ry. They are t are redeemable & stan | Spi. o Tor cm nt o6 a dae yew int. = Way days’ 


terest on both 20 les 0 payable = company's office. 

ROAD Operates oy tin odes ftrack tn an d between Wisi Walk- 
pat ban Sandwich an cluding © aa Ry. of Windsor (2.52 

miles), operated 5. ia jaa 75. 5 1303, 

(3) Detroit Monroe & Toledo or a ph Ry. 

ORO anes Michigan on - 11190 

In Feb. 1906 entire stock was dorm fon by Det. Unit a. Vv. B2- D. 392. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

S006, BE Pol dacheetesens sece  tknenas Sa de nekanccke 
1st wie wiahtatshoenr-? en = 3,000,000 Jan 1 1933 
old ($1,000)____-._-_- Detroit, ‘Trustee. 

Bonds -— Interest is rents ty New York. o sinking fund and bonds 
are not subject to call 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road onroe to Lake Erie; gompleses Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric ity. fe Is of 
steam road construction, on on B rivate right of way; standard | gaus e, laid with 
70-lb. T ong Total track, 81.2944 miles.—V. 735, p. 392; V. 98, p. 235. 

(4) Detroit Jackson & pt mapa Ry. 

ORGANIZATION .—A holding $0, Coganteed fn in Mich . in 1907 by Detroit 

interests oy Det 


United to take over ae . Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det P Plym. “NS Noethviil paying 


therefor $1.230,000. Ent @ stock owned by Detroit United Ry.. Da 


Breck tit AND BONDS— Date. Interest. OL Ot * Maturity. 

First consol ro $4,000,000 1907 5¢F-A ee text Feb 1 1937 
($1,000), gold_.......-. c*\ Int. at Security Trust Co., Detroit, T 

lst yo M Det Y A Ar&Jack/ 1901 5¢ F-A 1, 6,000 Feb 1 1926 
$2,600 ,000($500.81. 000)gc* Int. at Detrott rust Go., Detrott , Trustee. 

Det Yps & Ann Ar cons Ist M SEF 0,000 Feb 1 1924 
$1,000,000, g ($500 & $1,- Bg at Union “Trust Co., Detroit, Trustee. 

si fund annually 


Ypsilanti & Saline ist M_.... ..-- -J 60,000 July 11919 
The Det. Yps. & Ann Arbor & Jackson first consols cannot be called. 
-—Bonds of Det. aes & eg are subject to call on any interest 
day at 105 and int. Guar., p. & 1., by the Detroit United Rys.; enough 
bonds are ete to retire bonded debt of the Det. Yps. Ann Arbor & J ° 
Ry. V. 85, p. 345.. Of the amount repo outstanding, $520,000 were 
on ec. 31 1016 in the Detroit United treasury 
The $600,000 Ist M. 6s of the Det. Yps. & po Arbor Ry. were paid off 
at maturity Nov. 11917. The Det. Jackson & Chicago has issued, or will 
issue, $600,000 1st consol. 5s to refund same, making $2,000,000 1st cons. 
5s outstanding. 


ROAD.—Completed and in operation from Detroit (through Wayne and 
z silanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 

miles over private right of way. Total track, 110.1617 miles. Rails 
+0 and 75-Ib. i girder. Does a freight business —V. 84, p. 51, 450. 


(5) Detroit Almont & Northern RR. 


ORGANIZATION.—Organized under the General Railroad Laws of 
Michigan. Is leased for 50 years from 1915 to the Detroit United Ry., 
which owns its entire capita — 


BONDS— ate. Interest. Outstanding. Maturity. 
First se, , gold, $2,500,000 BET: 62¢@F-A $400,000 Feb 119 

($1,000 & $500)_-..-.- c* tf\Int. at Union Tr. Co., Detroit, Trus., & N.Y 

The bonds are guar. and assumed as a direct obligation, by ¢ endorsement, 
by the Detroit United Ry., which, in the event of any new issue of refund- 
ing or general mortgage bonds being eee oy on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new bonds for the retirement of the above 
issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exceed 6% 


ROAD.—Extends nei n Romeo, through Almont to Imlay City, about 
20 miles; built on private right of way; 70-lb. rails.—V. 101, p. 130. 








‘DIXON, ILL. 
ILLINOIS NORTHERN UTILITIES CO. 


Controlled by the Middle West Utilities Co., which see ir our “Railway 
& Industrial Section 


ORGANIZATION. -~~Organieed under the laws of Illinois July 31 1916 
as a consolidation of the Illinois Northern Op ities Co. (incorp. in April 
1912), Tri-County Light & Power Co. (V. . 669), and the Free 
Railway & Light Co. (see this Section for Arab 1916). V. 103, p. 496. 
Operates gas and electric pr roperties in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp. 
of Northern Illinois. Also operates street railways in Sterling and Dixon and 
an interurban line between the two cities, total Ist track, 16.71 miles, and 
9 miles of track in Freeport. Franchises in Freeport expire March 1 i923. 
Has traffic arrangement for 50 years with the Rockf & Interurban Ry. 
Co., allowing cars of that company to enter Freeport. 


SOCK. Se AxuD BONDS— Date. Interest. Outstanding. Maturity. 
Qommeh GO cnceccuascee saoe:: eseaaee > Sea _»sex ee 
First pref poe + 6% GRER.anawe goc0 Q-F 2, ‘749.300 Feb ‘18,14 
Second preferred Sb0GK.ccccen wees cecerce 2 2 2 0 BOU00D  pnwoceesce 
va” and | ed M gold.._... tf 1912 §5¢A-O 4.455.000 Apr 1 1957 
De ney Gonnt asian eindedeed sania 5% 190.500 ccvcuce eo 

Sterling Gas & El leet av thal Ms ito 5% 249-500 22-22-2222 
Free eo O00 Ry eo fee ? te mates 1903 5 « M-N 291, "000 text 
wiesiege * "Ane can . & Sav. ar Chi , trustee. 
Neg? & si ge 82 000,-! 1910 5 M-N 5,500 owt 1935 

g ($100 $1,000) re. at Cont. & Comm. Boye B., Oh.,trus 
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OE Stock.—Both com. and . arelisted on N. Y. Stock Exch. V. 99, p. ° 
Nee ee eet te Oo er oe tn reported enteteneng. $365,000 common = =f ood on 9 p. 848 
Bonde The let ref. BA. bonds of 1913 are sed. at 105. Additiona ae the Lakeside St, Ry. and of Superior Rapid Transit 
amounts may issued (a) $1,268,000 to refund bonds, (b) in 


to the St 
, par , for mortgage debt ecquisition of ond). to call on any in Int “dagp a0 198 and fn. 127 000 have been canceled. 
properties i de teeates ¢ c) for expenditures, re ange’ made Se scquiins gh hk pt additions, extensions, &c.. under eon- 
D. re property eee een i” " | Sinking fund of 214 % sunum of bonds out begam May 1 
te *. L. & P. bonds ie payable 3 effioss of Cant. & Oo. Trust | from innesota. V ‘ 
oy 


FR. Pp 
ank, Chicago. Are subj. to call by lot at 105 & int.; $59,000 have | 186; V. 104, p. 1044. 
Seas cele” Maturity of bonds. is as Sloan $5,000 due May 1{n each of Dividends.—On ae. stock 4% p. a. is — , & 
the years 1910. 1912 and 1913 and $5,000 annually from 1915 to 492i a. —1%—Oct. 1909. © amount quar. to .- Jul ; in Oct. 
the remainder in 1922. Of the Ry. & . bonds, 1910, 144%. Same amount quar. to and incl. April 1913. In July 1913 
for prior liens. They are subject to call at 102% c 280 0 days’ reduced to 1% (Vv. 96, p. 177 1772 ; ae amount quar. to and incl. Jan. 1915. 
aes 7) } 15. Sinking fund began in 1915; may be used for im April div. omitted ( 00. Dp; 900 to 
v.91 paid 38 sitieal een tote. beste and ‘a 7 of 1% paid | Stig ols 17: Pp. 1437) None to Oct. 1 
Diidends--On pret. 144% quar. ov. e when 1% was Da n., 1%. 
EARNINGS .— Of Illinois — thern Utilities Co. and 8 coming, 3 i & the ie i ts Duluth iD and Superite. An extension to the new Ur 8. Steel 
Eastern Electric Ry. for 5 mos. Dec. 31 1916 —— LF Ms Corps.’ plant located about 3% miles beyond the co.’s western tern 
B.S): Cross, ene $221. 8; interest, rentals, &c., $123,054; | yao ’onipleted and placed in operation June 12 1916. ahs y4-mile extension 


poe Sain a Sai amuel insull; Y.-P., E. D. Alexander; Sec. & | Sther parker was pus is cpmaton July 1 Amn: passenger and 19 
John H. Gulick; Asst. Sec. & Asst. R. W. Waite other core. 
EY jactbeon.—V. 102, p 116d: V. 108, p. 490: V. 104. p. 1145. 2281. gtBPORT. 7 elgg ome oy Int. PYDies.. 196. p- 1796). 








3 








f .Divs 7 
1916" ....$1404 499 $500. S56 $239 954 360-000 cn 903 
DOYLESTOWN, PA. 1915... 1.179.960 338-952 242'530 60,000 (1%)$35,000 1.422 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road In 1916 ‘carried 28 3081.85 851 1 revenue and 4,577,429 transfer passengers, 
Receiver: eae Apri! 5 1912 Judge Ryan in Bucks County Court ap- aCe et EhEMINGS For 11 mos. end. Nov. 30: 
pointed A. Sickler Co.) and Godfrey Schmidheiser of Phila. 11 Ados.— Gross. Net. 
Pooclvers." V. 94: p- 699, 1057- OF Ie ee $1,458 087 $421,083 $26.65 si61 ae Hei 
ORGANIZATION — Organized in 1907 as successor to on em eo SOR 1,268,342 389,087 167 156,893 247.261 
& Easton Ry. (former! @ Doylestown & Waston Siret 1 Ry.), so t OFFICERS —Chairman of the Board. A A. 2 ~Aimes; Pres. A. M. Robert- 
awe sale May 31 1907. son; V.-P., Edmund Zacher; V Herbert Warren: Sec. & 
 @2OCk AND BONDE— Dele. Interest. . Maturity, | Te8s., 8. L. Reichert. —V- ‘104, p. 1044, 1796; V. 105, D- 180. 1103. 
i ac cc a 
Pref, $305,000, a — EAST LIVERPOOL, OHIO. 


,000 5¢M-S P, a Sept_1 1927 
1 00" and $100), Fe dee” ay at Gitard onal se . Phila., Trustee EAST LIVERPOOL Ts TRACTION a; LG 4 . was surrendered 








Stock .—Preferred shares have no voting ane 1 59i6 AMe 101 
Bonds —Not sul, to call and no sink. fd. ~ cn an4% to Sept.’11; sew &%.- . ane so A. yd A, - Su 24 1917 the Ohio P. U. Comm. approved the 
EARNINGS.—For' y: ee 1 1916, gross, $108,658; consol ion a the East Liv 1] Tract. & iat Co., the Steubenville 
~ In 1015, ross. gia $118 zi. & East Liv wool By. Beige Sots apt the Oe iver Passenger Ry. under 
tes 8 cars al tend tebtens iii, aia Weted Regn erpool & Beaver Valley Tract. Co. 
Operates 8 cars. ie Wa teousnatere the Buckeye Pow. 
won ee _ 4. H. Sickler, Eyie.; V.-P., Amos Johnson; Sec | Co. and to take in payment ; cael that co.’s entire $750,000 
. 8. Chambers ; Treas., H. G. Rush, ‘Lancaster.—V. 85. p stock, $1,500,000 6% pref. stock and $1, 000 Ist M. 5% bonds 
Ho: V. 94, p spepleatown on will reduce the total capi tion of es invoi 
arm from $14,000,000 to $9,950,000. Under date of Sept. 8 1917 we were in- 
formed by an official of the company that the consolidation was to be 
DU BOIS, PA. effected shortly. The Steubenville East Liverpool & Beaver Valley ‘Trac. 


pr RS BOIS FlLeetRic % TRACTION A po Nov. 1916 control was | Co. was incorp. in Ohio Nov. 1 1917 with an authorized capital stock of 
he Keystone Utilities Co., which see under Scranton, Pa. $4,500,000, as successor company. No further informat og 
» mate Bane pina leon in New Jersey on Nov. 15 1991 as the Amer- ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a 
fean Town Light Co. and name changed later as above. Owns all of the | consolidation of the following compas (see V. “BL. D. i791): 
+ Sng Rigg Se oy Elec. Co. and the Du so mal Trac. Co. V. 76, p. 972. | Ceramic City ht Co. 











h street railway and electric- t are perpetual and Chester Light & Power Co. hares 
: ty — East Liverpool Ry | People’s Light & Power Co 
Vv ridge Co Power 
STOGRAND BORE Date. Interest. Owen. Maturity. | Hast Liverpool & Hock Byes. St. Ry. | Walivile Bist vor oo. 
Collat trust mtge, $300,000/ 1902 5g M-N 291 0) Ma 1 1932 ° 
). » gold ” cmos Sr centr Int, at Columbia Trust Co., a rresten. Franchise extends to 1950. 
o sinking fund, — subject to call at any time ‘at ah § and int. STOCK AND BONDS— Date. Interest. O30 0 
NPD SGE intel $5155: masts, SOS aOT" is Wl rose | Grate eR Thay <am= onnnnn= SERRIID aanan 
* "tax ’ us, . . ’ n Ce eo a a! ee 
1: after taxes, ros, $35.07 ge. $3,000,000, "s0ld} 1905 5¢M-N sade 88 Nov i 1925 
SEFICER Pres., “ “La Bar; V.-P., Walter Lester; Sec., W. H. ek RE GE Int. at Union Trust Co., Pitts , Trustee 
ie Sees “Harold. a Davis. Vv. ‘V. 89, Dp. 1667; v 103, p. 2340. East Liverpool Ry first mtge.. -..- 5% 150, 000 une 1 1917 
aS: Bonds .—Of the $3,000 first meerounee of 1905, $150,000 are reserved 
to retire like amount of Hast Liverpool y. bonds. pene ae on 
DUBUQUE, IOWA. a EARNINGS For your ending Dec. 31 1916, 
DUBUQUE ELECTRIC CO. $34,464 taxes), $1 mit In 1915, gross, $441,215; —y tatters $30. 754 
ORGANIZATION .—Organized in Delaware June 3 1916 and aoquiess taxes), $94, 
the Union Electric Co., of Dubuque, (see ‘‘Elec.Ry.’’ Section for wan fl 916) ROAD.—Owns and pperepee 35.5 35.85 miles of track in and between East 
Does the entire electric lighting, power and street railway business in Du- | Liverpool and Wellsville. eater’ see 73-lb. girder and T rail. At 
and vicinity. Owns East Dubuque Elec. Co.. East Dubuque | Wellsville connects with the Sas le & East sevepoe i & _5 la Co. 
Also sells er to the Eastern lowa Light & Power Co., serving 60r 8 | and at East Liverpool with the Ohio River Pass , ae. Wattle aqpes- 
communities within easy transmission distance of Dubuque. ae with Ly two Par 56 cars operates a through line between 8 
e and Beaver, Pa 
os ok Mae 000,000 ($100). oo ee. Se ley Ornion ns ~ —Pres., O. A. Smith, Chester, W. Va.;V.-P... Edw. M.M. 
Pret 6% peu 060,00 Raetata: 77" gtar----- OR Oe ---a25 text | Mills: Gen. Mer., R. J. Séctiira lirayy. Chester, W. Va.; Sec. & Treas... Geo: 
ist M 36008817 1016 S3-D 2,390,000 June 1 1925 | H- Faulk, Kast Liverpool p. 1490; V. 93, p. 163; V. 105, p- 73. 
ree eo iol & int ey ee ee ee Ee STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO; 
e . sewer stock is calla ot at 110 and divs. and has equal voting power April 1 meort Je 4 (V. 101. as surrendered 


Bonds. Secured b an absolute first and only y mortgage on all the co's aa a (W101. poa8) Co.—See East Liverpool Tract. & Light Co. 
properties, rights and franchises. nds may be issu or only ie 
of cost of permanent add? ns and impts. and then only when net earns. for MBS ay oe: =e aS 4 a 1906 as pony of Steu- 
preceding 12 months have been at least 144 times the int. on bonds ou ville Gas & hdr, and “he Steubenville T “a Owns the Pie —— 
standing and those to be issued. Sinking fund from June 1 1917, 10% of ts line. t franchises street railway franchises expire 
gross earns rns. either to purchase bonds or ¢all them at 101 and int.,or for een 1928. Light J en an perpetual: stroct Sack thx chanee. 


V. 103, p. 410. 
a EL, ref. stock have been d regularly from date of organizat’n. STOCK AND BONDS— Date. Interest. par Maturity. 
Earnings—Year ending— Nov. 301917. Mar. 31 1917. Mar. 31 1916. | Stock, $3,000,000 ($100).---- -.-.  ---.... $3,000,000 ...-.-...- 
a ie 6 ee don co anti $627 ,000 $614,401 $540,000 First 500). e0d: ,000,000| 1907 5J-J 2,210,000 Jan 1 1927 
Net. after taxes_._......_._. 201.000 224, 466 230,572 ($1, 000) . 8 i ae ¢}Int. at Commercial Tr. Co., Phila., Trustee. 
PROPERTY .—Power station with 9,500 k generatin: pacity: Steuben & L tge,| ---.. 58 M-N 790,000 May 1 1926 
t 220 miles of transmission and distributing lines; 2 20. 7 calles a re) $i. 090.000 000, ($1 000), &. .-c*/Int. at Metropolitan Tr. Co., N. Y., Trustee 
in Soni euburts. auiptentionty all 70-Ib, rail; OG cass the new $3,000,000 bonds ore, 000 ane. reserved to retire 
oars. 1.0 Rivton. Jr.. Chicago: V . B. Maynard, | prior ig ye be called. Steubenville Trac. & ison bonds are 
, ms Gen. Megr., S. . Simonds.—V. 103, = d10: guaranteed. BS yun, al and interest. by pte ae Gas 
rn ey EARNIN or year ending Dec. 31 1916, gross, $376, 817; net, after 
taxes, 3112. 778. In 1015. gross, $333,697; net, after taxes, $39,073. 

DULUTH, MINN. ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
DULUTH-SUPERIOR TRACTION.—Trolley. venvill Bo and Torosto, _ ance to b pepe nes a oe. call. 17 Goses of 88 ner 14 
ORGANIZATION .— Incorporated in Conn t in w tire oe yt OSEns One FAS Plante ORG plgEsUure DALE CE SU AETSS. 
of the Duluth Street Ry-, the Lakeside Street Ry. aud the Supericr OFFICERS TR ep Rn ma pen ee PE reg a 

t. The corporate ‘existence of the Duluth Street Ry. is main- Vv 105 oP. 78 ones, all of Steuben O.—V. 93, p. 165; V. 104, p.1 


held orized. $1,800,000 OH Vek PASSENGER RY 
is hd Duluth-Superior Traction. This Totter company has no eoROANIZA Atl ii Incorporated in Ponnsytvania. Was leased to the 
. br) * benville ise y. ut lease was can 
cote appro od Nov. 17 1681 one pa posseases an quctuave chises in Superior Mleroer Approved——Successor Co. di East Liverpool Trac. & Light Co. 
in V.80,p.1911. On Sept. 1 191 uired mile | *Ove- 
ip.V 20, D, 1011, On Sept. 1 1917, the Dut uluth, Minn, subject to $100,000 | | STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ncome and $14,000 M e bonds outstan . V. 105, p. | Stock, $1,000,000 ($50)....-- -...  .-...-- ce ae 
180. The Duluth-Superior Bridge ween Duluth, Minn., and Su- | First mise. $1.000.000, gold-. 1907 5 J-J 1,000,000 Jan 1 1957 
Wis., is used by the railway but is a te corporation, and EARNINGS.—For year ending Dec. 31 1916, gross, $117,433; net, after 
has issued lst Mtge. bonds for er .000 and 2d Mtge. bonds for $300,000 | taxes, $32,696. In 1915, , $83,986; net, after taxes, $15,510. 
items. V. 63, Pe 310, 504. In 1903 entered into contract with ROAD.—Connects Rochester and Beaver, Pa., and bees’ Liverpoo!. 
the Great Northern Pow er Co. to supply sufficient power to o te the Cone ot ne. q-45 wiles. 
Ww s in both cit cities. ‘The deliv of power was begun in 908. bal Sg S.—Pres., McDonnell; & Treas., H. Armstrong; 
Pesleion--On Moy 23 1914 Judge Cant in the State District Mgr., B. J. eas. all of Bt Steubenville, Oo wg 105, p. 73. 


avorable the in ——$—$—$———— re 
the city “ane at Teak to cancel the franchise gran Street 
Pa . on Nov: 17 188: (V.. 98. p. 1604 and this decision was affirmed by the ia EASTON, PA. 
on.—On June 12° 12 1916 the Pte a PS <—. 2 ™m. be Ds SIS. its order ORGANIZATIO N.— er. mm. Ont. 3 1902 as a consolidation of 
of Nov. 19 12 requiring the Duluth St. Ry. to establish a rate of 6 tickets | (he Easton, & Masareth Mri. ($1,250 000) of the Northampton or A 
S es, ; i. ra Fran hie ~ n 
_ n tion to the 5-cent cash fare in force Ww ay hoy Bg 


STOC . Outstanding. Maturity. en a perpetan. 
. $3,500 ee ’ In the latter part of 1915 qheorbed | Portland Ry. operat. 
satiate at #5800 Jan 5 tg ae 
2 





oi 


8% miles between amed, and lastied $137,000 addi 
A ok yg Rp vy V. 102, p. 345. 


1900 5gM&N ‘000 May 11 
pase i 16 od at Cent. Trust Go..'N. Y.. ‘Trustee. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
1903 5eJ-J 4349.50 Jan 1 1933 





dha ghost canal Bae CE SY shIat at Northampton Tr. Co.(Easton). T 
PE PM rac Income bonds wen) ae a ee altima... 1912 5% 437,000 Jan 1 1943 








JAN., 1918.] 








Bonds.—A sink. fund of 10% of net earns, is now oper. on pag si2'¢ 
Trac. ist M. bonds, but bonds cannot be called. 
EARNINGS.—Combined earnings of Northampton 
pton-East. & Wash. Trac. for year your ending. Dee. 31 Biie18> Gross, 
$200,070; net, after taxes, $85,043- 3; charges, $44,450; ee om 
La Earnings.—For 11 mos. ov. 30: ‘1917, gross, S97, 940; 
oe taxes), $85,458; 1916, gross, $181,953; net (after wanes)! ‘458. 
tes 33% miles of track from E: 


aston’to Tatamy Nazareth, 
ortiand, chiefly on —: right-of-way. Standard gauge. 


and 
0 and 80-Ib ‘ 
6 PRICES. —Pres., David King Wm. L. Doyle; Gen. Mer.. 


W. O. Hay.—V. 92, p. 726; V. 94, D- 138. V. 102, p. 345. 


wp ROR NIZA IO (OR —incorp. tnt ee ee Rak Feed cal eeenretet 


above). 
we Taam —In Sept. 1917 instituted in the 
N. J; Supreme Court to review the action 
in refusing the 
of its 7 fare zones. The Comm. held tha 
palities through which the Foad operates are a barrier to 
K AND rt el Date. Interest. Outstandi 
Stock 91 pose “> Agee 


ork . 
1912 bm. 200.000 Jan. 1 1942 
Trustee. 


consol ane ceed 
$1,000,000 PE SSS RTD een se Co., 
-—Northamp.-East. & Wash. ey bonds 


are 

rom May’: 1 1915 until [ts 110; bas ogy 2 un 
until maturity at | and int. Mtge. ts closed. 

of avge. amount of bonds out from 1915 to 1925; 1 

Bonds. are it iy guar., p. 

ms ape hee Na 9 (Vv. 92, p. 726). Int. payable at office of P. Ww. 
‘o., Inc., + 

to secure the Northamp-East. & Wash. ist M. 5s 

bonds of the pet erg Co.: $44,000 Ist M.., 

- (ite eee) and O82. .500 gen. M. (entire issue). 
EARNINGS.—WNet earnings of — J jes for the vont 

ending Dec. 31 1916, after i docsine interest e old bonds, 

we .543, or over 2% times the annual int. charge ($26, 950) on the $539. 000 


Vian oe & 
ROAD —17 miles of track from Phillipsburg, N.J., to Washington, N. J. 
—V. 105, p. 1802. 
RR 
EAST ST. LOUIS, ILL. 
THE EAST ST. LOUIS & SUBURBAN CO. 
ee &C — per plan in “Chronicle’’ of Dec. 20 
1 company w ted Jan. 7 1914 in Delaware to 
East St. Louis ry Su Co. of N. J.In Oct. 1914 auth. 
000 ,000 st 000 .00O0 








in Alton. A carried on 
Franchises in East St. wardsville, Collinsville ‘and Belleville 
ire in 1947, 1948 and 1952: b ones ae O’Falion in 1922; mrrgty 

919. The Alton railway, electric ligh ——. dn franchises ex onpiee 
Alton and steam Paine are ual; Geos ite les aod 
expire in 1925; Venice in } Brooklyn in 1921. ne 

line to Alton city limits, is aonete on private 
County franchises covering remain suburban lines ate = 
$919 x to 1948 lectric light and power East St. 


In Commerce Commission for permissio mn round 
trip fare from Alton to St. Louis from 90c. to $1. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Femmcs, $10, $10,000.000 (BIOORs Skene 
wine RE AS Rae BE 


i 


$7,000,000 
6. 000. Of 000 Feb ‘is, %% 


6 J-J 2,094,000 Jan 1 1919 
Co. for Ine. on L.. & Gr. Ann., Phila., 
Int. at office of company. 

A-O ,000 April 1 1932 

nion Co., Trustee, 
lark & Co., Philadelphia. 
85,000 See text 

y in East 8t. 


Int. at of compan 

ioe at thfnots State Te ou bast St. {146 
B Chey Bank (Oct. bi 1939 
hF 


Y. 

‘Sen 1 1939 
trustee. 
be called. 

5 June 1 1940 
at Mercantile Tr. Co., St. . Trustee 
Cnane se Bk., yt and at for 60% of 
ma: exchanged at any time for 
Soon. etock. The 6% pref. takes precedence both 

%, ao? es the common stock. V. 
common 


vert bonds ,000 
mn Has, $8 00, c*tf 


5 


{ 1914 
Penna. 


: 
<I 


Tr. Co. 
a 
Int. at enable Tr. Oo HS 
: fund; bonds cannot 
4 - 


if 
| He 
eg 


re, 
Z 


o sinking 
te at 110 and int. u n 90 days 
originally mat Oct O15, but ware as extend 
East St. Louis Light & Power bonds guaranteed, —— 
d interest, by end., y East St. Louis & Sub b Oe: ecallable at 1 pend 
additiona! bonds 
and then only when 


30 da Auth. issue unlimited, but ad 

so emy or 80% of the cost of add'ns and imp'ts. 

-_ at least 144 times int. charge on bonds out as well as those to 
—5% per ot et foe ite issue 


The: 


cae 


ends .— annum was pa 
1906 to Pa! incl Feb. Oa On ref. lst div. A— 
ay i014: Aug. 1% ne DEsib Bob. 11% in 
May rate was reduced to 4% (V. 100, p. 1 45 same rate Feb. 1 ion 
to and incl. Feb. 1918. 


was paid May Ri LS Aug., 1 ; Nov., 
PARNINGS of operating com anies for 12 months ending Nov. 30: 


9 17. O30 S SO 06; 057 $779 ot (37,5$i80.0 000 $245 B10 
1916-17____.$3,630,797 i’ 2 5 , 
15-16.___. 3 970, 054 1,192,860 754,265 (3%) 180,000 258,595 





assengers carried in 191 236, against 38,994, in 
power stations with 16 6990 my i fm 
with Mississippi River Pow 





: Treas., 7. W. Gregory; Asst. Sec,, O. A. i 
W. Clark & Co. Mgt. Corp., Phila.—V. 100, p. ath. 


management t of E 
1437, 2085; V. 104, DP. 1263, 2338. 


ELMIRA, N. Y. 
oALMIRA WATER, LIGHT & igh CO.—Controlied by A 


ORGANIZATION .— 
Serie anit watt ane lighting. power 


perpe 
of Montour Falls x Light ~~ Ir 
age pe Ligh n eS". '3 itt absorbed 
7008 Mar. 17 1914 the once mse NF 4 creation echanas 
vin 101 gota th id the water su 38) fn deo by Somes fee ager phy FP papa 


4 Ln ater mapply ayetor | of $232, 


used to to retire the $1,661, bonds due Jan. 
which were called = ees at 105 and int. on J 11915. V.100 p. } . 
In ton. 1916 Aw 8S. Comm. auth. (a) the a ion of the 
Transmissi: Elmira & Seneca Lak whose 


< 
zi 


stock at va to pay debt, for construction, &c. 
P. 8S. Comm. Pre 4 the co. to issue $222,000 additional Ist consol. 
fs to provide for the the geome of a gas plant. but up to Jan. 1918 

no n : 


erie sine aoe 
tet F'$3,000-000 Cr 
od pret % cum $1 7560 000 ee coe 





Dividends. RN tag is 
1614: paid semi-ann. Sept. 1907 to and 
41 ae was mgs ty 
e ae Fe 


since to st 
bas 7 1911. ey and 1913, 4%. In 1914, Oct., 2%. 
uly . In June 1916 pate 2% for 6 mos. 
hes 1915) and 2% for 6 mos. end. June 30 1916. 
aig Doe ke oldies eek te iets uF Fa 
im 

H ts, South and Horseheads, from 
Falls, to Seneca Lake. 
Glen Park 


the fn da towns of Elmira Heigh 
Horseheads to Watkins, via Millport and Mon 
122 cars. 4 and 90-Ib. girder . Owns 

Ser ES .—Has 72.98 miles of natural gas mains 


lectric Dept.—Two 5,250 k.w. turbines and four 750 h.p. boilers. Olid 

a station has 4,250 k.w. caper, with new 823 h.p. and three 
w. up transformers; total ca 16,400 k. w. 

EARNINGS.— Gross Fized Surplus for 

| 916. $i7190873 $5124 go31 gai’ ysrroat 

att Sat on de ciate ta 3,51 214,505 ous 


avs mm 





EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 

securities of the E] Paso —_ "which di , El Paso & Juarez Trac. Co. and Rio 

lighting and power bua eS Fe aes See ee oe 
and aso, Tex., . -, and 

ate an elect ons fon El Paso and Ysleta. Franchises in 


Paso ire in 1961 and 1663. Railway franchise in Juarex 
fotorarian almost on private 1 Fight en wy- In 1 increased 
pref. from $500,000 vo $1,000, 109. Mar. 1914 increased 
authorized amou stock from $2,000,000 to $3.000,000. V. 98, 
STS came: rods fs owned by Pub. pppoe” carb 
STOCK AND BONDS— Date. Interest 
* Perea 1 * Dee I 


p. 839. 
a shee 
000-000 1,000,000 oT 
i: scaearises | gt tg 
300000 Aug 1 19 


4 
Bee as meen at State ng ay Bo Sa Boston, trust. 
the preferred stock is in treas 
trust ds cannot be called rh no s fund. 
The notes are Me hcicle as a whole at 100 and int. on any int. day on 30 days’ 
notice. They were issued to a re ae —— and improvements. 
pentane —-tnae Ores 3%, on pref. Jan. eh os and 
83% paid s. On com., ist Give 2% ;, Mae: 1910; Sees tf i "191 
5%; in 1912, 2 Mars, aiva and paid 27 aio tn 1943, Mar, 1334 %j Ao June 191 
began to {915.2% % quar “1018 to Boe. 


» 2%; Mar. 1914 
Seni .295 Da % uation. 
EARNINGS. oe combined 


Juarez 


oe 38 13 = sponte eens ¥ 
Net(a after ‘az). surplus 
$0 653 rin iso 


aa ENS ° 448.975 57.973 #394 002 
ROAD 46.7 5 miles of cup velent dogte tench: standard gauge. ay ms 


pr a eon -B.., Joseph Remick; 


Power station 
rite at lait Fer V2, we Bat 
Webster Mgt. fd, ea 8 98, p. 610, 839; V. 104, p. 163, 3 1898; 105, p.497. 


ERIE, PA. 

THWweste N ELECTRIC SERVICE Co. OF PENNSYLVANIA 
4 ORGANIZAT ION Dower whe. 2 Sedioc i 40 the Norah we Penn 
t wer jacen e w 

ity. Co.'s ines “Leases re Leases for 99 99 years from 1916 the property of 

Incandescent Light Co. 

lesale is furnished to the Northwestern Pennsylvania Ry. 
| ep the one ration of its entire lines; to a local company for distribu’ 
Albion, Spring 


and Conneautville; to the Conneaut Lake-E 
Park Co. and toa py he distributor for the Borough of Conneaut Lake a 
on east side of lake. 


terri Has a contract for Ld me og ores service 
to ee Darcesh of Girard. Negotiations were pending in 1918 for 
the sale of power to the Cleveland & Erie Ry. Co., operating besween 








the Peoples 
Oo. 


Erie 
Cc t, Ohio. 

anno otter of’ the Service Co. to exchange its stock for Northwestern ¥ 
sylvania Ry. stock and bonds was not carried out, thro ie at's a 
majority of Railway security we to accept same. The ms of the 
pachbng Th Co. are also he Rathway Co., thereby effecting joint 
operati 

Capitalization Jan. 1 1918— Authorized. Issued, 
Scoond preferred stock, 6% won-cumaiative.---=>>~ #190000 

referred stock, 6% non-cumulative......_- 3 

Firet preferred stoc cumulative...-.-.......- 000. $206,500 


500, 
An pr iditional rik of first pref. stock | has been authorized by direc- 
tors to be issued and sold, the prossets to! be used in a ment for properties 
purchased ‘and extensions and bettermen been s' 
end id. for making $226, oe outstan aes. 
PROPERTY.—50 miles of 33,000 volt transmission Boe! between a ig 


and Harmonsburg, Pa., with a branch between Erie and 4 
Distribution lines in Saogertown, Venango, Oambrides Springs hag 
Middleboro (McKean), Fairview, North Girard, Linesville ne Harmons- 


b all in Erie and Crawford counties, Pa. 
OFFICERS. —Pres. 


Curtze; V.-Pres. - M. 
Havch: Treas., A. 


A. Culbertson; Sec., A. O. Chains ov. we Dp. 08: 
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ELECTRIC RAILWAYS 








NORTHWESTERN PENNSYLVANIA RY. 
pinenere——t ian Fails.—The offer of the Northwestern Electric Service 
Co., of P. to exchange its common stock at par for Railway common 
stock at 30% ‘of par, and to exchange Service Co. common stock for Railway 
stock, par for par, was withdrawn thro 
Railway stockholders to accept same. The of the Service Co. 
have been continued as directors of the Railway Co., thereby effecting joint 


operation. The offer of the Service Co. to exchange its 6% non-cum. 2d 
. stock at par for the Railway Co.’s 2d mtge. bonds was also rejected. 
chen had been taken to Jan. 10 1918 by the 2d M. (Erie Div.) 


0 definite 
bondhol aie as to cancellation of interest now in default. 


ORGANIZATION — Incorporated in Pomaytveata in March 1911 aS 
of the Meadville & Conneaut Lake Trac. Co., 


ony anced led the Meadville Tres. Ge. (v.92, 
i nd its contro company, the e oO 
Sa Sy Lo Pt Meadville Conneaut Lake 


a the entire capital stock of the 
F Lines 7k "Bt. ORY A ge 000); Crawford & itvie Ry. ($350,000), People’s 


Am my ° ($145.0 000) 2 and Oak Park Co. ($20,000). Fran- 
chises in Meadville oxpure fa Interurban Kemer 7! ‘perpetual. Affords 
connection for Penn. RR. isystern with Mead t Linesville. 

In the latter of 1912 Ep nny xf the Erie ‘Traction Co. and the Mead- 
ville & Cam e Springs 


Franchises. —There are franchises, of which 16 are perpetual, 3 for 99 
years, and the shortest does not expire until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pret $600,000 (300) 6% 2 oO a egg ec omnes a 
$1350.00 191i 5eMs” “000 Mch 1 104i 


First 
y Perens c*tf| Int. at Central Trust Co., N. Y., trustee. 
P. = Mg EE Light 11900, BD 


1 tee. TR % ela. ’e Dep. & Title Ins.Co.,trus. 
1st M (Erie 1,500,000 t? 1912 5J-D 250,000 Sept 1 1947 
24 M (Erie Div 000..tf 1912 305.000 Sept 1 1947 
Erie Trac (Erie Div) $500,000 11907 5eJ3 000 July 1 1929 
PN ARNE Sf ever In at Secur. Bev. & Tr. Erie, Trustee. 
notes $165, 1913" 6 M-S 165,000 Mar 1 1918 
($100. $a¢ $500" $1 t ). $1,000). ctf Int. at the Sec. Sav. & Tr. Go.. Erie. Trus 
Equipment notes $60,000_-- i917 6 F- See text 


60, 
Co., Erie, trustee. 
Bonds.—Of the the first, mortgage of 1911, $150,000 are reserved to retire 
prior liens, remaining bonds are for improvements, extensions and poe ee 
tions under certain restrictions. ‘Tax-exempt in "Pennsylvania. ane 
to call on an eens Cate a6 108 sad eetest Annua 
of 1 . atey 1914. Bonds retired to be k py 
Vv. 1,500,000 1st M. Erie Div. y ,000 
y pf y- Sink. fund a ¢—— at - 
’ oo ES 8 ann ay, com- 
LAP en Ine. at mag 5 t to 8%. Int. J. <D. t 
lo ef year, van 0 wi Ce canhe - a 
Stead of Co., Pittsburgh Jan roy, & itrie Traction 
ning fund of, $20 for ev $1,000 first mtg ®. bond wale toon fant 
i917 denom. $1,000, $5 and eats ,000) . Tne collateral trust notes are 
secured ay Genes deposit of $200,000 purchase-money mortgage bonds. The 
equipment notes mature $10,000 yearly Aug. 1 1918 to 1923. 
ree | 10.3 miles of track in Meadville, 15.7 miles bepress 
Linesville, including a 2-mile extension to Conneaut Lake 
‘Meadville and Erie. Sidings, 3.1 miles. Total 


track, 5 P- 4 miles. Gauge,4 ft. 8% in. 70 and 85- girder and T rail. 
46 ca 28, t and express, 9, fame eg 2,1 snow-plow, 2 snow- 
svespers. 

EARNINGS.—For years ending | poe. 31: 

Calendar Gross pe, iret, &c, Surplus or 
Year— Earnin ee eficit. 
hl $84,324 Prt fi siz. 17.478 sur.$16 623 
De ca diiindmmats No, 5880 simian 108. 926 def. 33,946 
Beis i cite eis ck aes 281,403 63,060 ---.-.-.-. 04:940 def. 41.880 

OFFICERS.—Pres., F. mL Curtze; V.-P. a Mer., Charles M- 
tch; sx des Oe Cha napa; Treas., A. Culbertson. eral office: 
Erie, Pa.—V. 98, p. 74, 237, 1246; V. 105, p. 499. 





ESCANABA, MICH. 
ESCANABA TRACTION.CO. 


ORGANIZATION.— in Aug. 1909 of Escanaba Electric 
6 and Escanaba Escanaba 


Co Does electric en gh SR ee ee ius aed 
Wells, Mich. Is pT to carry freight. . 
STOOK AND BONDS— Daze. Interest. Outten aang: Maturity. 
late & io ize $600,006 eold\ 1908...---5:5.~ _*560:000 ~~“See text 
Senns 2000) Salnnitaldidass ac a Int.4at First Sav. & Trust Co., Milwaukee. 
eee 5¢ A-O 200,000 Jan. 1 1934 
*egi00 jeer sept Michigan Co., Grand Rapids, 
terest... |Int. at First Trust Co., ee. 


Bonds. chen tom gg Tote, mature $10,000 annaaliy from 1914 to 1933, 


incl., remainder in 1 ,000 ha retired. They are subject to 
call &¢ 109 and int. om any tnt: date date. "Michigan Trust Co., Grand Hapids. 
V. 92, p. 1564; V. 103, p. 
EARNINGS.—¥or years 81: 

Gross et. *0th. Inc Interest. gy 
Ut peeeeneeeeent hCG eT SC 

*Earnings from Escanaba Pulp & Paper Co : 
oi Oe and operates street railway in Escanaba and an inter 
meee £0 to Gladstone. Which was pases & in 0} tion in July 1910. Tover 

, 7,900 ° new ver, 

3400 capactty onal h.p., wae completed Jan. nS 1916. acpafibe ere: 





OFFICERS.—Pres., J. K. Stack: V.-P., J. O. Kirkpatrick: Sec. & Gen. 
Mer., P. L. Utley; Treas., M.N. Smith, ali of Escanaba.—V. 103, p. 578. 
UREKA, CAL. 


MBOLDT TRANSIT Co. 
gue PRON -—Incorporated in California July 31 1903. 
STOCK AND a Date. Interest. Outstandi 
Stock $1,000,000 ($1 
lst meee $1,000, 


5g A-O 180,000 Oct i i224 
r_ntf{/Union Trust Co. of San Fran. -» Trustee 
arene not subj. i call. Ask. fd. of 2% of bonds out began Oct. 1910. 
In addition to amount reported outstanding, $40,000 of bonds are pledged 
as collateral for a $20,000 note to the First National Bank of Eureka. 


EARNINGS.—For year ending Dec. 31 1916, gross, $78,181; net, after 


taxes, »870; deductions, $14,513; Soficts, 10,6 
ROAD——Com rises 13 miles of track in ett ity vot ‘Burcice, 45-60-Ib. T rails. 
—_ m. Butterwort omeroy; X 
Treas.. Horace R. Hudson; Mgr., J. W. Hale Peau 7 





EVANSVILLE, IND. 


BY ANSMILLE RAILWAYS C 
RGANIZA ed in Indiana in August 1907 to control 
g: Oe Evansville & Mt. Vernon ee 
uired the capi ey ceed ad a Pt Trae. Go. 
and the Geemarc 6 aaa” asheulann 25 ” 


Cit . 
On Aug. 25 B 1911 we Bvessvius te st oom... & Ow, pave incorp 
ip Indians (co 250. ‘000 0 auth:, $203, d gut. by) raed by vanes. 
Bye; peet.. eae out to build a Hine from 


os me miles of tuinots "Central tracks re 
ras. placed in operation from Evanevill 


Line 
28 1912. V" 93. D.7 
seipapel JOus mranpees ts auth. common stock from $1,000,006 to $2.- 


is ‘iene 
vansville Term. ae rd So dae te Jan Te 1017 ‘worn 4? svitte & 


ie & 
Elec. Ry. 1st 5s and 
Apr. 1 pee? the. bontieekbens’ committes etek below oo ptt = 


of called for. (See statement by committee in V. 1 
) ‘A plan of reorganization Sta A yy RAR et 


on the 


failure of a majority of 





into the enterprise and provide sufficient funds tg rehabiieate the the property 

and = it the additional rolling stock rio do not approve. 

ing pow Depositing bondholders who do not 
given 2 Po weeks in which to withdraw on payment 


account F Sen 7 pace of committee. 

Joint iders’ Committee.—James T. Walker, Chairman; William H. 

McOurdy, Earl z= Gwin, D. G McKee, Albert F. Karges, 

Jewett, Marcus 8. Sonntag, with C. H. Evansville, as Secretary. 
taries: Old | State National 


Deposi Ind.; Pittsburgh Trust 
Co., Pittsburgh, Pa., or y ace nada we Ba National Bank, ocean 
STOCK AND BONDS— Date. Interest. 


2,000,000 ($100)-. ---. -~-.-.-. 


i 
: 
| 
: 
. 
. 
i 


: 
‘ 
: 
My 
: 
i 


TT 
fe 
aon 
a 
: 

a 

a 
ee 
QO 

ay 

a 

ae 
hs 


a 
8 
ie 


saysee 

5 
ie 
8 
58 
Ee 


— 


a 
Sinki Rend of $10,500 ‘gh began O 
. um 
Ver. Elec. Ry., to be invested in aon bonds ann. at eS. 


any int. gore’ of B58, red. at 
105 and int. on any int. day at 60 da 


hy 


in 
-il 


al 

i 

i 
3 


vansv. Term. bonds are 
ys’ n ‘omen. Sink. fund ayn n 1912. 
EARNINGS.—For year ending June 30 1917, (not i Hend; 
Trac. and Owensboro ‘City, = ). $274,236; net, $113,816. “g 1915-16. 
gross, $249,676; net, $110,3 


New (from t it enters Evansville over of 
Terminal Ry., es) to Grandview, including a 4-mile branch 
to Richland. The Ev e& M road miles of 
track from Evansville t. Vernon vansv. Henderson & Owensboro 
com 1034 miles of track from Evansville to Henderson. Total length 
of ot Re First two roads do an in load freight 
er vice steam roads. 
os! yay eS if) - H. maOunty,¥ -P., W. A. Koch; V.-P. & Gen. 
-B attin. —V.90.p fm FS Vv. 93, 


A. Carson; & Treas., O. 
736: 0.9 96, p. 1156, mi £88 V. 97, p. 594, 802. V. 104, p. 952: V. 105. p. 3272- 
(1) Henderson Traction.—Street railway. 
Acquired by Evansville Rys. in April 1913. V. 96, p. 1488. 
ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 i907. 


extends to 1936. 
AND BONDS— rum Onseneee- Maturity. 


STOCK 
Stock, $150,000 ($109) SS SEE SR a Ce MIN IO 
mn(si.000 108 5g A-O 
138.000 bonds }eoid ef tat, ae OnE -.& Trust Co. , Hende 
but $28,000 held in Remai 
Su ject to call on 


Interest. 


nate for extensions ements 

15 1922 at oo at 105. No sinking fund 

$13.1 Ot my over year ends June 90 1917. « gross, $31,900; net, 
ROAD.—Operates 6 ‘miles of fae 10.8 Y. 90. p. 1363. 


(2) pat preg City Railroad.—Street railway. 
uired by Evansville Rys. in April 1913. V. 9070" Raat 1488. ‘cual 


the Ohio River is contemplated. V. 90 

ORGANIZATION Chartered in 1886. runs till 1936 and 
gives exclusive Dagens to ores railway oy sald city. 

Arrangements were made in N 1917, it is stated, which the 
holders of the $200, ano ¢ Gen. Mige. bonds will forego their interest for 
the next three years,the ,000 so saved to be used in improving the system. 

STOCK AND BONDS— Date. Interest. Outceneet: Maturity. 
Common, $75,000 $50) wink tahaiaiiia 2) -suabeghaaiaathaha J ils “salenduiniadines 
lst mtge., . gold) 1902 5¢4J-J 200,000 Jan. 1 1932 

($1,000), not red_. tf{Interest at Co., Trustee. 
General m 200, 1910 6M-N 200,000 May, 1 1 1933 


Amer. Tr. & Sav. Co., Evansv., Ind.. 


EARNINGS.—For year en June 30 19i7 gross, $67,620; ph "on. 
499. In 1916-17, gross, $65,475; net, $23,4 
ROAD coOwss 12% miles os street co neg “a Owensboro and suburbs 
56 and 70-lb. ; 30 motor cars, double West., 68 G. E. 800; 7 ees 
28 10:ton ana 5 26-ton coal Power house 600 k. w. capacity. v.90; 
Pp 


BANS LLS SUBURBAN & , NEWBURGH RY. 
ORGANIZA jai adr ted in Indiana in Dec. 1888, with a per- 
charter. Pass. business hauied b ytd and freight by steam. 

a car-lot freight and express bi - Has private right-of-way, 


STOCK AND Satta Date. Interest. Outstanding. Maturity. 

ist mi aon 008 FOG gold 1904 e337 _ *as's00 jay Tip 
m 

$500 and $i 000) ett Interest ae Evansville Trust & Sav. Co., 


. or Nat. Bank of Commerce, N.Y. 
$2, per annum commenced July 1 1910, 
at 105. All any part of bonds redeemable 
$17 ,500 have unen retired. V.96, p. 1365. 
EARNINGS.—For year end. Dec. 31 1916, gross, $139, oe; net. after 
taxes, $38,661. In 1915, gross, $117,716; net, ‘after taxes, $30,8 
ROAD. pe gata 25 miles of track from Evansville to h sons onal with 
8 branch off the main line through Stevens Station and Changi to Boon- 
ville; has also 5 miles of side-track; as 30 miles. 70-lb. T rails. 


OPFZORRS: en, _ RS ee Chas. W. Cook; Sec. & Gen. 
Mer., Gus Mulhausen.—V. 83, Dp. ori. +. “26. p. 1365. 


Bonds.—A sinking 
which will retire bon 
after 15 years at 105. 





FAIRMONT, W. VA. 


MONONGAHELA VALLEY TRACTION CO. 

ORGANIZATION .—Organized in W. Va. on Ma 

solidation of Fairmont & Olarksburg Trac. Co., Fairmont & Northern 

Trac. Clarksburg & Weston Elec. Ry. On July 1 1917 absorbed 

by merger the Fairmont & Mannington Trac. Co., formerly controlled 

that co.’s $600,000 5% pref. mortgage bonds dated Jan. 1 1906 (all owned 

by La oe ey Co} canceled. Owns and controls entire street 

soeway airmont and Clarksburg and an interurban road 

the two cities, with branches extending to various cities and 

paot entire electric-light and power and gas Susiness 5 in Fairmont. 

— owns coal lands. Franchises in Fairmont are Perpqeoes - In other 

cities and towns extend for 50 years, the shortest exp in 1952. Inter- 

pan lines 0 6 sevens right of way. Franchises over county roads and 
dges in * on and Harrison counties are A. 

a Dec. 1 1915 uired the Patrmons Gas - ($2,000,000 com. and 

$725.150 ref. stock) exchange of stock as ’ follows: (a) One share 

£ (S100) ) and \ share com. aa ($25) and $17 cash for each two 

cares OF of Fairmont pane A Co. stock; (6b) one share ($100) com. 

and $18 75 cash for each 2% —_ ($125) of Gas Co. com. stock. 


16 1912. Is a con- 


business in 


isition—Changes in Stock.—In June 1917 acquired contre w.¥ the 
a. ag 


A 
anewan Traction & Electric Co., which see under *‘Parkersb 
through an exchange of stock, share for share, for its $1,100, 

















JAN., 1918. ] ELECTRIC RAILWAYS 43 
and $1,078,500 ieedk. tu aabanbies Wiek his acquisition the Monom- Trac., Lt. & P. 
a Val Te ton Oo . (a) increased its auth. a stock from $0,500, franchises of Van B aren Fuel & {ght Go BR EY Doss the entire 
(b) om. ny 0,000 oF cha chivas &oke 0100 tb “fas 000 pref’; fight and'an ; business of Van Buren | oot ge re 
vided for the issuance of 6 ppg ah gt PS Bur rail 
co. 


‘vert their stock 

-(par $25) for each share 

Application has been made to 
- Y. Stock Ex 


ions the company’ "s capi- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,000, ($25) ORY Q-J $i. 882,037 Jan’l8,1 
Pref. 6% cum. $4,000 000($25) ee 3,865,650 Jan ‘18.1 
First & ref M, $15,000,000 ig 53-D 3,750,000 June 1 194 
$500 & $1,000) __c*&r* ¢f Tr. Co., Balt., Trus. Int. 
oe & Clarksb ist M, $2,- g A-O 2,500,000 Oct 1 1938 
($1,000 re Int. at Gassanty Trust Co., N. Y., Trustee 


- restrictio: 
Red. at 105 and int. on any int. day cs or after June 1 1922. Tax refund. 
in Vv. D. 1346; V. 94 p. 1508. Fairmont & Clarksburg 1st 
bject to call Ay 105 ond int. Listed on Philadelphia Stock 


-—5% was paid om ry pref. stock to June 30 1917, when the 
was changed to 6% pare oo 43 tial 

oe id Jan. Aste: va 1018, 1 20+ Oct 

0; Jul In 5. sone 


6% in commo 
Wy oy & extra dividend of 1% %: 


EARNINGS. bbe year ¢ en Dec. 31: 
SE Lie atic cehmecenes $1 582 786 $620.0883 


B 

§ 
ng 

2 


Int.&Tazes. 
$053 698 $398 06 
611,049 
SEDER i RTE 968/589 rit cir 552.665 308 642 
For the year ondies Dec. 31 1917 (Dec. estimated), the co. reports 
043, ae: net, after taxes and insurance, $1, 405,685; charges, W575; 
or dividends, $951,110. 
ROAD .—Operates street railways in Fairmont, W. Va., and in Clarks- 
. W. Va., and an Sesererben T of tJ mile¢ connecting t the two with 
Clarksb Sy ha 7.6 m.; Fair weens tk tienen, nd and 
urg m.; mon es 
pon to Weston, 24 m.; total track in ongreen. lll "49 miles. An 


re 103 


on m O'Neil to Wolf Summit, 2% miles, was completed Nov. 1 
1916. Other ‘axtensiods are contemplated. Standard gauge. - T refi. 
located about 5 miles north 


have an ultimate cape sity, of 7 75,000 to 100,000 k. w.; ation, 
OFFICERS = Chairman 2 Board, s. e? Conte: agg 5 Jas. O. Watson; 


V.-P., Smith Hood; & Treas., - Mer., E. B. 
Moore.—V. 104. D. ‘obsS. 2641; V. ion = torsi 200: 1308; i522, "1802. 


FARGO, NORTH DAKOTA. 


NORTHERN STATES POWER CO.—FARGO-MOORH % 

VISION DUS RAILWAY), R R . M = EAD DI 
be argo & Moor Street Ww co ted 

July 19 1902 in North D y. was Incorpora 


Dakota. In renier 1916 ag ead ag Power 
seen all of the physical property. See V ¥. eee In 
po 12 new 25-year franchises wee granted in ae Moorh yen 
Dilworth tes in a Moorh 

interurban to 

V. 105, Dp. 2099. 


FISHKILL-ON-THE-HUDSON, N. Y. 
FISHKILL BBC TR Ee RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. R L. & P., at a rental of $8 JES per enmeme. 
Inter Outstandt 








stands venuge. 
Managers, H. M. Me oiesby me & Co., Chicago, 





STOCK AND BONDS "Date. est. Maturity. 
Picst thorteane, $00.000.222. 1808 | 63 30'000_ ~ Fuly 1938 
¥ ee f u 
EARNINGS.—For year ending Dec. 31 1916, Ph shay $56,130; oat, after 
taxes, $13,621; other income, $32; int., renee, $i2 12.000; sur sur., $1,653. 
OAD. 4% and leases 3 miles. 74 tales moiles 
OFFICERS.—Pres., John T. Smith; V he fen Conklin; Sec., W. H. 
Southard; .. G. W. Patterson. 
RR 
FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 
eukenbe heat i aan Vv. 80 A798 In| t 1007 Rtas 
: . 80, p. . In ‘ ass. 
RR. Commission in stork f from $450, to $700,000, 


Com then tioned Commission to 
allow stock to be issued at 100 (V. Sane 429) t yy 4 .1908 Commis- 


sion denied application. ‘ 

STOCK, BONDS, &c.— Duss. Taterest. % Maturity. 

Stock $700,000 ($100)_...... -... —...-... $450,000 
Fitch & Leo con mtge, $350,- 1901 4% F-A | $00 Feb “1 i to2i 
000 ($1,000)......-- t. at Boston Safe Dep. & Tr. Co., Trustee. 
L 8 & A 1st mige, $100,000 Bi 5 F-A 100,000 Reb 1 1921 
gold ($1,000)_.-...._-. o*{ Int at Boston Safe Dep. & Tr. Co., Trustee. 
For many y to and incl ? 900-01 5%: 810 since, 6% 6% at 
_— ears U ° > ° - & 
ROAD—Owns 41-19 miles o Road extends to fabser, 
h Shirley and Ayer. 31 Sons passenger cars, 24 open passenger 


Cal. Yr. Gross. Net, aft Taz. Other Inc. Int. ae wer 
1917 ..$401,948 891 $1,372 $59,517 tt 000° 746 
-- 346,573 * 1, 57, 27; 000 
FFICERS.—Pres., Supt. and Purch. Agent, ° ent; -. =f 
Wallace: Clerk and Counsel. O.F. oer Treas. allis, all of 
Fitchburg. —V . 87, p. 812; V. 103, p. 2238; V. 104, p. 663. 








FORT DODGE, IOWA. 


me 5S DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
ndustrial’’ section. 





FORT SCOTT, KAN. 

THE FORT SCOTT GAS & ELECTRIC Co. 

ORGANIZATION .—Incorporated in Kansas in 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry. 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. Operated by the Light & Development Co. of St. Louis, Mo. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $350,000 ($100)_...__. -- 2 ere eee 
lst mortgage $250, rtf} 1903 5g A-O 150,000 April 1 1922 

(3500), sinking fund_c*ntf/Int. at Chicago Title & Trust Co., Trustee 
Ref mtge $300,000 ($500) n eaten % Jf Bepeoverms 

a ase: at Vandeventer Tr. Co., St. Louis. Mo. 
Bonds.—Of the Ist M. bon , $50, 000 have been retired. Sinking fund 
ge Apr. 1 1908 as hows: In 1908 and 1009. $3,500 per ann.; in 1910 and 
1 aids: 000 per ann.; in 1912 and 1913, 500 per ann. :in 1914 and 1915. 
000 per ann.; in 1916 and 1917, $7, 00 nae ann.; and from 1918 to 1921 
$10,000 per annum. 
ROAD.—9 A of track in Fort Scott. 

OFFICERS. —Pres.. H. Wurdack, St. Louis; V.-P. & Treas.. Horace W. 
Beck, St. Louis; Sec., Douglas Hudson, Fort Scott; Mer., A. L. Abington, 
Ft. Scott.—V. 77, p- "1294. 


FORT SMITH, ARK. 
FORT SMITH’ LIGHT & TRACTION co. 
tandard Gas Elec. Co., a holdin: company 
, owns $949,900 com., 


& 
00 te eB H.M.B llesby & Co., 
manos "$150,000 lst M. ,000 deb. 6s of the 


a ee .— Incorporated in Avicongns on April 13°1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 


* 








, ater the control and 









n interuiban fae Cateaee- 
Sree ete tcns pao ranges 
US areca reltana’ te tte 
Nov. 191 7 increased fares on Saith Fort Smith line from 5 to 10 cents. 
STOCK AND Date. Interest. Outstanding. aturtty. 


Common, $1,500 00 { ich, sn ebunane 2: salle cia DEG © aniiuninina 

PERT R Is ate LES snr 
ar 

8 f ($500 and $1 ,000)....c*}Int. at Illinois T T Savings Bank, Ohie.., 

rustee, or a 1 pnd den co. or Bos. 

Debenture notes, $300,000... 1913 6 M-N 300,000 May 1 1918 


fad. 90 ga ne otter <a 


at 110 and accrued div. M. 1 issu 
75% of cost of additions, im Nertensions ‘under certain a 
iions. See V #2, »- gaa Subj. to cali as a whole or in part on 
int. day at 105 and int. Cash sink. of 1% yearly 1914 @ and 1845. 1 
5 by Jun 16 10,1918, 2% yearly 1919 0 18% ot bonds certitied, “V" 92 
113,000 have oon pelo bdo : . 


typ trom Jan. 11912. ist div. on pref.—1 

1 April 15 1910; July, 1% %: Oct..1% % pp ene to and 
ARNINGS.—For year ending Dec. 31 1916, 

154.179; interest charges (net), $167, »788; ' fetiel cit, Sis, 609: ms 1915. 


net, after taxes, 

meth ee 
an cars 

park of 110 acres. Also gas ese distributing naturel and arti- 

plant is held in reserve) with 77 miles of mains, and 

in ting capacity 


deena: 4 


8 can Soka Beatal -P.. H. M. Byllesby; Vice- 
Sree Ohieweney 101, rises: Hi Ballara: Gon. Mgrs. : 
FORT WAYNE, IND. 


Er. WAYNE & t NORTHERN INDIANA TE AC, os trolley road. 
by terests as the Ohio EK Ry. and the Terre 


Senna Sey eta oe Feb. 2. 8 A 
Ft. Wayne & Wabes, v allan in’ . 3 ee Ol BO on 
The Ft. Wayne & Wabash a ioe previously acq 


Sroage consolidation e following companies 
Ft. Wayne re & 8 purchase the Tr.Co. | Lafayette Street Ry. 
. Wayne El. Lt. & Power Co. 


et, after 
HO 


H.M.B 


Ft. Wayne & Southw. Trac. Co. Logans, Hoch. & Nor. Trac. Co. 
Ft. wares speetcn Co Traction Co. 
am & & Logansport Trac Wabesn” River Traction Co. 

e Power Co., Carroll Electric Light Co. 
wenn’, Valley Tah ey Owns a one-fourth indorens in the bday a 
Tractions Coal Co. which owns and leases valuable coal lands to insure th 


qmpeny an an piaanate seine of coal (see Shirley Realty Co. of Indiana in 


7, in Ft. Wayne, Roanoke and Delphi; municipal 
franchises rem to l 35 and 1998, th gees! t in Ft. Wayne, which for more 
than % Cerne Laoag e balance for o ole 
sions and exten 937, Llenting franck franchises in Ft. 1935. 

Default Reor ones rome RD 5 ik tre ed.—Int. due Sept. i i9i7on § $1,039" 000 
1st and ref. 5% bonds, and $1 Ss. G08 7 oneserel notes of the Ft. Wexue 
& Nor. Ind. . Oo., and on 566,500 Wayne & Wabash V. 
5s was defaulted. In the opini eo Fi cee t will be n aoomedsiar ob 
omen the parent co., and to reduce the bonded debt of it and some of 
its constituent cos., particularly the Ft. vprme & wee Val. Trac. Co. and 
Lafayette & Logansport Trac. Co. See V. 105, p Ane. 

Foreclosure Suit.—On _. % 1917 the Central TO as trustee, brought 
< Seeniee of default on pr hard 1 1917 int. on © 


foreclosure suit oS 
lst & ref. 5s and Mf Semy 

Committee for Ft. ; Ne Nor. Indiana Trac. 1st & Ref. 5s, Peg. and 
Common Stoc ltrs 0 eo ae of Dividend Certificates.—Wm. A. Tucker, 
Thos. E. “Sere ‘“ ame Jones, Jay Cooke, Randal Morgan, Henry 
Sanderson. D i eo tral Trust Co., New York. 

Committee for Ft. Wi & Wab. Val. Trac. 5s.—P. M. Chandler, Cok. 
man; E. W. Olark, C. 8. Gray, A. A. Jackson, John H. Mason, C. 8S. W 
Packard, R. Lancaster Williams; Sec., J. K. Trimble, Franklin Bank Bldg., 
Phila. D tories, Co Trust Co., Phila., and Fidelity Title & 
Trust Co., Pitts ae a v. nt . 1419. 

Committee fe La daemie 3 1st Mive. 5s. ig? nee Comly, 

an; . Shel 9 Poster, Whelen and Edw. y Kane, 
all of ophiladelp ie vasa Trust Co., Phila.” . 105, 
” Sale of Note 106. p._ 296. —The ae 941,000 Ist & ref. 5s pledged as security for 
the 6% coll. notes are to be sold at public auction in City on Jan. 28 
1918 ‘for not less than an amount sufficient to satisfy the principal of all 


1,164 gold notes, $1,164,000, with accrued interest after payment of 
costs and expenses.’ 
Fare Increase.—On Jan. Cy sr was auth. by the I.-S. C. Comm. to 


increase its passenger fares 

STOOK AND BONDS Dots. - .--Eetavest. Quistanding. Maturity. 

Pret 6% (can) $4,000,000 Yi60) atin QM *2.500.000 See text 

a aa 15,000,000. tf 1911 5 M-S 1,05 ‘000 Mar 1 1931 
Coll notes $1 000 ($1,-) 1914 6¢M-8 1,164 Mar 3 1919 

G00) red a: 100 & int on 39}Central Trust Co., New . Trustee. 
PiW & W Val I ist cons 1904 65gM-8S $.996.000 Mar 1 1934 

£7 500. 90 ¢ ($1 00% 000) -¢ ett Int. at Commercial Tr. Co., Phila., trustee. 
Ft W & W Vali truste— 

Series “A A: 000° each) .tf .... 5 F-A 20,000 See text 
FtwW & N Ind Tr— 

Series ‘‘A’’ ($1,000)_. .... -... 5 F-A ,000 See text 

Series “B’’ ($1,000 each).tf .... 5M 1,000 See text 
Wabash Riv Tr Co Ist m 1901 5s A 275,000 Aug 1 1931 

$350.000 ($1.00) g --*ntf Int. at N. Haven Tr. Co., N. Haven, . 
Pt Wayne mtge -| 1899 4 -O 000 Oct 1 1929 

000 gold Ppa as Int. at Guard. Tr. Co., Cleveland, Trustee 
Lafayette Street Ry lst mtge/ 1893 J-D 5,000 June 1 1923 


5 22 
,000 each) $225 5 peop Int. at Reai Estate Tr. <as Phila., Trustee. 
Lal's og he i Hb hf * f Int. +t Guat Tr &s.D° y g 9.000 June 1 1936 = 
( )gup c* tf | Int. at Guar. Tr oO a 
Ft W M & B ist M $400,000) 1905 00,000 July 1 1985 


5¢J-J 
goid ($1,000) guar p & {_ tf\ int. at @ust. Tr.& 8. D oA .Phila., trustee 
Ft W Power Co mtge..-..- -tf{/ 1907 5M-N 57.700 Nov 1 1937 
Int. at Guar. Tr. & 8. D. Co..Phila.. trustee. 
Se De a MD ait Kt SIME eo SSA CR eM 
PRONE. cacndccsucuns woe’ i eee sen mectemmwe 
Stock.—Both stocks are listed on Phila. Stock Exch. v.94, p. 826. 


Bonds .—Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
tying bonds and remainder for Bh fe wi of extensions and additions. 
Subject to call as a whole on any interest day at 105 and int. In addition 
to bonds noted above there are $3.500 lost bonds of the Loganspt Ry. out- 
anes, due Sept. 11929. For liens of various issues see V. 105, p. 1103. 
The Ft. W. & W. V. consols of 1904 are not subject to call before maturit 
They ai listed on Phila. Stock Exch. The Wab. Riv. Trac. Co. 5s of 19 1 
are subject to call at any time at 105 & int. Lafayette & Logansport Ist 
M. is closed; no more bonds can be issued. 

The Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 
1923 at 54% interest. 

Ft. Wayne & Wab. Val. car trusts are guar., p. & |.. by end. by Ft. Wayne 
& Nor. Ind. Trac. Co. ‘They mature $5, 000 s.-a. to Sept. 11919. Trustee 
is Fidelity Tr. Co., Phila. The oa Co. for Ins. on lavas & Granting 
Annuities ts trustee of Ft. W. & N. I. Trac. car trusts. . “A” mature 

2.000 each Feb. and a 3 0 each ys, to Feb. 1923. See. "«“B" mature 


1,000 s.-a. to Mar. 
The notes of 1914 are secured by $1,941.000 Ist & ref. 5% bonds of the 
y which are ‘included in the ,000,000 outstanding reported above. 
1 $500,000 of notes may be issued, but only with the a 
of the Commission and under t the terms of the mortgage secu 
bonds pledged 9 - at V. 98, p. 1156. 


Sor & quar., from organization to Sept. 1912. In 
1913 a scrip en. “of 3% was paid covering divs. payable Dec. 1912 
d Mar. 1913. See statement in V. 96, p. 1422. None since. 

















D. m. main track connecting Ft. Wa . Hunting- 
a. Wabash woes ort, Detphi. Lafayette and Bi » also loca 
miles. , Peru, Wabash and Bluffton connection 
for over tracks of Indiana Union Traction Co. In May 
1 ice between Ft. Wa and I over 
Union ooo rol Go. of Ind. See V. p. 1101. , 60, 70, 
72, 80 and 90-1b; Owns 2 power houses and 4 pleasure parks. © 
18) eye. core and 60 other cars 
PORT.—For catenter years ending Dec. 31: 
Calendar Gross SE os Paar 
it aapaae eee, $1561 786 $615.000 $584,274 ie 626 
Mi a Skewers 1. 693 A) 582 655 1,357 
13 | SES 838,392 1,121,338 717 ‘054 575.012 142.042 
—~a Ee ending June 30 1917, rors 8,040, 
gainst seis, 768 ia I in 1916; net, °$296.355 in 1917. against “5a 
OFFICERS.—Chairman of —~ J. Lev + o% Fang 7 a 
foagte as Treas. & Sec., H. E. Mar a 


Phila.—V. a P- #800: 
2278; V. 106, p. 295 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
= Nap omoempehemn itt 8 gt al Service Invest. Co. 


ORGANIZATION .—In n Maine Nov. 16 1905 aad owns th* 
entire stock and pasticionting ene bs the Northern Texas Traction Ce» ° 
which does all the electric-railway business in Fort los and and ‘the cap 


- 105, p. * 909, “ese ‘1419. “1628; 


1998, 





interurban li tay, Bn MF agg me 
shock of tue Tarren Open Co. tontin cheat teow Ve 
Soathern Traction Oo. in 1914), which operates a line between Fort Worth 
and , Tex., 31 miles t is to extend the line from 
Cleburne to Denton, the ts tne Worth-Denton Interurban Co. 
having been uired. V. 99, p. 121, 122 the Ghecrie ght andl power 

the Arlington t & Power oo 

ter business in Arli 


‘ex. ters Dallas o 
Seo V. = ot the 411. Has leased for 20 years from Dee: "7 1915 the 
facilities Dallas Interurban Terminal Assn. see under 
a preceding In 1917 leased “Gwith the right 
{000} the Oak se Cliff fi line Se the Dallas Ry. at an annual 


2.000. 
vedas of S115, $000 for first 3 years, $120,000 for fourth year, $125,000 for 
$135, for + year and $1 150,000 thereafter. 
Datias in 1936, 1990 & 1953; bare g about 1950, aE > att Bad 
; others : wa; 

side of ci Tarrant Co. Tere Nee oak © e 
expire in 1936; between these ae has private eo t-of-way ex in 

towns &c., in which cases its ts expire in 1961. 92. Bi 
a & A 1912 an began operation in Sept. 1912. Franchise 
OuFeb 24 1913 increased auth. pref. stock from $4,500,000 to $5,000,- 
and the com. from $2,500,000 to $5,000,000 (V. 96, p . 488, 654 and 


nok "se given an the right to subswibe tor $6 


t. 1917 received fra C mheat for the construction of additional track- 
age terminal facilities to handle the heavy traffic ne mng te the arm. ormy | & 
activities of ae Bowie, near Fort Worth; work was Nov. 191 
of $100,000, it is stated, is involved. 
ay the co. announced an increase in ger rates from about 
2% conte ‘to about 2% cents per mile to cover Federal taxes and increased 
costs of operation. 


STOCK AND BONDS— Date. 
Common $5,000,000 ($100)... ----. 


000 008 100 
Boll trdat hi $70,000,000 gold} 
. fund (see text)c*&r* 


Trac 1st M $2,500 
$1,000) gold—no sinkin 
Stock.—The pref. stock S hat 
elasses of stock are listed on the Boston Stock 
Bee — Oi the ook. trust bonds, $2,500,000 

Texas {pe eee lst M. bonds; $169, 


C3 O08. .LastDio 
"000" Dec. ‘17, cc 
-000 Sept. Vibe 


In 


sronecured by 
>. 378 orthern Texas Traction 
Os Pat et win’ tecterese day ot 105 and interest. 


DIVIDENDS — First div. on on pref. (1%) paid March 1 1906 and 2 
F, ek te see 00S. Ih 1910, 6% %; in 1911 — f912. 6%: in 1918 
é %; in 1914, 7m) te 1915, q10, 53 1916 i | —. 

EARNINGS. —Of combined Somnponton 5 forgi2 meonsina at Nov. / Sh. 

Year Gross. Net(aft.Taz.) Interest. Si 
1916-17 ..82 $2,470,263 $1,071,250 $19,167 $312. 515 $35.8 877 $74: 088 

1,904,904 THEE. accons 311,065 407, 562 

ROAD ae. cos. operate 158.5 miles of track stantond 


36,517 
passenger and 16 other cars. In July 1916 completed an $00 ft. uae: 217 
over the steam roads entering Union Depot in las. Leer station has 
oy of 0.38 k. w.; also purchases power from the Dallas Electric 


OPFIORRS.—Pres. Marshall M a. Phinney: V-P i, G G. L. Weymou thi 
Wes Met. Ace Boston — V1 102-p aa. ewe we 


Beacon. eal 
FOSTORIA, OHIO. 

FOSTORIA & FREMONT RAILWAY CO. 

Ohio in 1909. O 


sae id 8 a 
fremoot 


wnershi 
with the Lake Shore E ic 
business, does a t and 
‘or use by Ohio State Power Co. at 


Interest. Outstanding. 
$200 


STOCK AND Bayt oy Date. 
.Com stock, 


RS § A-O oe 
a ws al Int. at Crovgand (O.) Trust Co., trustee 
-—Normal Federal yi tax paid at source. 
Dividends .—Paid a dividend of 3% on pref. Soe ts don. t ‘subsequent 
surplus earnings have =_— into as _ mg 


EARNINGS.—For y ar” Tistel 
1916-17 191 


1916-17 1915-16 


5-16 
NE ng in hin as wists after taxes...$15,983 $21,105 
pean. &O i980 mle aa electric interurban railway on private t- 
a and Fremont. Forms the pity and ink 
n the Wetrs Sho. ‘Ry. Toledo Fostoria & Findlay ~~ and Lake 
ae Satoh RS. Bree, ¥. which use the line under Ses. & Teens, a. 
— nm 
McDonel.—-V. 101, p. isss. V. 102, p.521. 





FOXBORO, MASS. 
NORFOLK & BRISTOL STREET RY. 
SESS NIA TION. —Inco: 
Fi aperene —On Aug. 1 
increase the fares 
- 101, p. > eos: V. 103, p. 1031. 


STOCK AND BONDs— Date. 
ist mige. 300,06 105} 5600 000) .1 1.1908 5 ¢3-3" 
sink: f Red. at 105_-/tnt ot Aiuican 


8.—For 1 end. June 30 
$0,382. “ in 1915-16, ‘Areas $04,853 853; net, 3232)": gross, $101,511; net, 
wank i, : nh Es oan ewwoun Norwood, Mansfield and 
a ne } service cars 


fo Menenchynostte in November 1901. 
Tots ee Mass. P. gone per- 
m 5 to 6 cents or 83 tickets $1. See 


OFFLOn IS. Sine Jes. 


ELECTRIC RAILWAYS 





[Vou. 106. 

















FRESNO, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


OR Sey play <r g te Camternte tn Juty 1910 as a consoli- 
dation of the Joaquin Light & Power Co., Transit 
Bak Were a Was Wate hanes Spc 


elma and Mad 


5,000,000 ($100)... .... 
ae ae ahaa 
Soe gol eries 1917 

~ 


thereafter 
to 474% sanually rom = bor. 1946-1088. incl % 
Ser nds eld alive in Sk. tA. a a supplementary mtge., 


for 
Under ihe trust agreement the company covenants 
ying bonds are to be issued; that no further 
than existed a yl 917 be made: that debentures outetand 
float debt oh = aot a6 any time exceed $4 
Hey Siodindiiees te cman ae aoe ee ong: oy debt 

000. for conversion into 6% Saas aay stock 
will be made. po Trust & So<ieep Das V. 104, p. 1903. 

in 1913; in 18 A in 1913. 6%: 


Dividends .— id 4 +4 % re ge in 1914, 3%; 
ninue ta teas 2407, en 144% was paid; 2a 

REPORT.—For calendar years (report for 1916 4 Vv. 104, p. 1 : 
Calendar oross, 8 Ez Net Char _ = 


E 


Year— ‘azes. Income. Ref yy 
il RII ee $1 (338.464 $36 977 $1,101,487 si01 437 $61 050 
| Sapa 177 686,630 ‘093 oo 518,740 574, 

LATEST EARN NGS .—For 12 mos. end, Nov 
1916-17 $1.867.414 $1, 052. 770 $53. Cn, iat. “Bond 526 rt 36 
1915-16.------.-- 1,662,788 997,817 20.731 460,783 557.765 

PROPERTY.—tThe co. owns power me = oR If. ,600 
729 miles of high-tension Soumanatecioss ines La as and 3,080 mite 
of distributing lines. Reservoir ae oe : yey acre 88.5 miles 


gas mains. Operates 10. yt. miles caress roll 
supplem geented by putonene es. 
FICERS.—Pres., 2 Bg ry vV.- 


a: See t; Gen. M 
p. 1596, i903, 2239; V. cin A. D. a tim 1004. Mae 
FRESNO TRACTION. CO.—A trctuey road. 
thern P. 


In 1910 ber ic assumed control and owns all the stock except 
directors 


way nly in Bakersfield. 


, A. C. Balch; Sec., L. M. 
A. G. Wishon.—V . 104. 
106, p. 87, 191. 


ORGANIZATION. os - in Cal. Sept. 22 1903. Leases the Fresno 
City Purchases aaes pozer rom San Joaquin Lt. & yee Co. 
Th Doc. 1916 the © - RR . auth. the co. to sell $49,597 bonds for 
exts. (not incl. in amounts r gah Le he 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000. .($100).... -... --.......- $5,000,000 -.......... 
mortgage ,000, 00) 1904 54J-J 719. ,000 09 July 1 1944 
1,000), aed Conia -ntf{Int. at Union Trust Fran., 

Fresno Gey Ry 1902 6¢J-J 84,000 Jan 1 1922 
150,000 81,00 00088 cut Union Trust Co. Trustee. 
s0ngnae Ere st 4. bonds have a sinking fund commencing in 
pin ne ‘or and increasing 
Frets hy Boe to $17.5 7-590 crema tea 1950 to 19 1943. 

ius es oialles and at oe, oe a 
ears and a 
next 10 years a, i 1 1905.3 cannot be called. called. In- 
ome pavabie’ in New York and San 
COMBINED BARMINGS, cre. ge a Ot Ry.: 
x Gruss Fisher s wd interest Balance, 
Sein achccme a $225,518 $40 8 $67 $11,662 $92, 526 A 
“— li Shi inks isco 227,859 41,950 23,806 90,321 24 ‘5e5 


OAD.—Mileage operated (incl. 8.14 miles leased from Fresn» City Ry.), 
45.01 fate. acting, owns 8-5 OL BibY Trail’ 33 electric motor or passenger, 
2 work ond 1 combination cars; 2 trailers, and 1 electric locomotive. - 
ook ke eRe Te w. a Herrin, San ty V.-P., Paul Shoup: 


a . Los Angeles: Me FP. Webster, 
Fresno; Treas., M.8. Wade. 1 Los Angeies.—V. oor 3 746; V. 78, p. 1222. 


GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 


oo Ae _ ted under a special charter from the State 
cn ge pa cama es street railway, a light plant, an ice plant 


STOCK. AND BONDS— Date. 
?* | stock $500,000 ($100 


Interest. ° 


298.000 Nov 1 1936 

o. of Amer., N. Y., Trust. 
edt ne terethar additions at 90% 
of cost. ie wnleniad Whonds are roner ved for Rirther addi 


Road Oo tes 11 miles of track, connecting the points samed in the 
40 ond 19->- 


title. gauge. T rail. 
Crrionne. —Pres. Schuler. Gadsden, Ala.; V.-Pres., G. H. 
Schuler, Jacksonville, Fla.—V. 83, p. 817 


GALVESTON, TEXAS. | 
GALYESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION . poy ee in Maine i my A 8 1907. Controls 
th owner of stock Galveston Eiectric Co - ane 5 the Houston 
Elec. oa companies do the ane qestese tate way entire cloctric 
and ower e en p ctogtete 


electric business in Gaiveston and 
railway business in Houston. stock of Galy.-Hous. Elec. Ry.. 


PO ERR 








oe. On Hilivcan, Gen. M 
ree BT: Dp. O88. or fea wes 


. Cavanaugh 


401. B Dp. 694. 





owns 
an inewrurban road between Galveston and Houiten. 50 ae con guar- 























JAN., 1918. ELECTRIC RAILWAYS, 45 

——————— — —— — 
antees ite bonds, p.,i.ands.f. Franchises Galveston in 1950; in me AD — Owes 31.20 mites of wrecks. oe Poe a 
Houston, 1935. The interurban is on private t-of-way. $500,000 Standard gauge; . rail; 9 passenger and 8 other cars 
com. stock is owned by Public Service In . w OPFIORRS.— Pres, OC. E. Willock, Pittsburgh; Bid: és “E. Fish, 

STOCK AND BONDS— I 8 . Last Dio.&c Treas., .R. McDonald, Erie, Pa.; Sec., Pe Girard, 
Common, $5,000 CS ae M-S15 $3, - text Pa.; Mgr.. J. M. Sinithe Girard, Pa. 
Pret $4, 000 cum ($100) _... M-S15 3,000.000 cops Se 
GeO wold (81 000)_0 oor ef Tat ot OF Dolony teen Oe, Boston. Te 

ee oe ae t com ’s agency in New York. GIRARDVILLE, PA. 
Ongeaet egos ie 2 tees obdidaiony HSS” Bon. tdatees | SCHUYLKILL, RAILWAY Co. 
oe nS. & as + CBOANTSATION -—Incorporated A att ee, on July 20 1903 and 

Hous Elec 2, 1 5@F-A 1,812,000 Aug. 1 1925 

000 « ($1 ‘000) ek fd._c*¢f{Int. at Internat. Trust Go.. Bost.. 7 oe Ge... ¢. aa DO 1729 oy the Schuy ltl Traction Oo. and the Lakeside 

Stock ee ee and accum. - Both pref. and com 
are listed on Boston 8 5 RA, _ Interest. Maturity 


siiuite tnt dhe coeds $1,026,000 reserved for additio 
org 8. at 80% of cost and $154,006 have been retired. A sinking fund 


ee Ss 1 gg a whole or 
part for far dng fund on any a iss ds Tie wad tat, om 00 Gua’ meee. 


Santoall Electric Ry.—Of the bonds, $26,000 are 
held trust for benefit of company and $2,000, are’ reserved for 
pent Ba and improvements; $90,000 have been canceled. Denom.: 
coupon, $500 and $ poe. ceststered. 91.000 and $5.000-, Subject to caii 
Sinking fund of 1%, ot bonds to late fy 
ments waivable. ‘Bonds are uae 7 therentier 14%” ict by Galv.- 
sof aeh (i sctag anit Tie wet Bot ane. bata due "escules 38 

» ou 
Aug. 1 each . See ta > 686. $668 ,000 of bonds not 
ing was held this fund on Nov. 30 1917. 

DIVIDENDS.—On ey ay: 14% semi-ann. from 909 to and 
incl. Mar. 1912. aueens ae jag on ag & — paid 2% in Kos 3. 15 
Mar. 1913 increased 5% in and in Mar to 34%; 
Sept., eg Te 181, In 1915, i. 5 diy. omitted. iv 401 .p.845.) 

-EARNINGS.—Of the pole te re mpantes for 12 mos. ov. 30: 
‘ear— Gross Net (aft. Tar ). Interest. . Surplus 
1916-1 $7 -- 88s 055,028 .949 $320. 740 $119. 426 $240,783 
1915-16__. 1,931,556 698,859 J pda 116,990 poe 

ROAD. 159.5 miles single track 
ger and 2 Operates 1 Power —en have we capacity of ¢ wen op 6 eee kw 
a ts -—Pres., Marshall PE A” Vifimouthy 

es ¥ Treas., Henry wyer; tone 
Webster M Assn.—V¥. 102, p- Hoary. Sawyer, Gon’ Mgrs. Bion 





a IND, 
GARY 4 & iN TERURBAN RE 
us properties comprisi the Gary & Interurban R 
ee Poo section for Sept. 1917) were sold at foreclosure Sept. 18 to G 
as follows: 


(@) Goshen South Bend & 0 to RR., extending from Goodrum to 
La Porte, 20 miles, for $79,100 to Philip L. Poe of Baltimore, Md. At 
last accounts, the line — being ju nked. The city of La Porte was author- 
ized to Coy that part of the line lying within the city limits 

(ob) Valparaiso & Northern R beg = +m mpeg ed to Valparaiso, via 
Woodville Jct., 12 miles, for $40, yp gy ag Be oe W. Chase of Gary, 
Sy the bondholders. ‘See Gary & alparaiso RR., successor 

oO 

c) Gary oanenting Rys., from pany 4 to Woodville Jct., 16 miles, for 

= . J. Alter, Jr. See Gary & Valparaiso RR., successor Co., 


a ‘East Chicago Ry., from Indiana Harbor to Gary, 13 miles, for $125,- 
to Edwin Poe of Baltimore. See Gary Street Ry., successor Co., below. 
¢ e) Gary & Interurban Ry., inclu wf Ans city tines’ and extension through 
Fi a > EAaeene. 22° miles, for $200,000 to Car! M. Owen, 24 Broad 
- y 
reports state that a plan looking to the eee Ep rr $e G 
& interarben Ry. is under consideration.—V. 105, p. 1309; D. 298. 


GARY STREET RY. 
ORGANIZATION .—O 
stock 


to take over the old Chicago Ry., sold at foreclosure Sept. 18 
1917. Extends from Indiana Harbor to Gary, 13 miles.—V. 105, p. 1309. 


GARY & VALPARAISO RR. 


ORGANIZATION .—In ted in Indiana on Noy. 19 1917 with 
authorized capital stock of $10,000 to operate the lines of the Gary Connect- 
ing Rys. and the Val iso & Northern Ry., which were sold under fore- 
closure a. 18 191 
property. Reports state properties are 
separate ‘from the above. 

ROAD. ——aeaeends from Chesterton, throu 
12 miles and from Gary to Valparaiso, 16 miles 
28 miles. Y.1CE p. 2272; VY. 106, p.295. 

I 


GENEVA, N. y. 

GENEVA SENECA FPALLS & AUBURN RAILROAD CO., INC. 

ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
se Ry. sold at foreclosure March 14 1913. Public Serv. Ba 

the sale of $524.000 bonds at not less than 85. V. ae 

“urbe Public Service Commission in May 1915 auth. the issue ¢ oO ‘sr. 150 

serial notes maturing within 6 years, the proceeds to 
ditions, improvements, &c. 

The Public . Comm. authorized the co company to revise the schedule of 
fares and put a new fare zone into effect as of Nov. {5 1916, holding that the 
company = Revamnae were not sufficient to yield a fair return on the property 
In vestmen 





reorg: 


Goodrum to Valparaiso 
Total mileage operated 


STOCK AND BONDS— Date. Interest. cueee Maturity. 
COE See ctcbadwcess whee. sé ulus $157 
Bonds, $524.000__........-. 1913 5% 504.000 July 1 1943 | 
Serial notes._.........-....-. 1915 6% 1,000 See text. | 


EARNINGS.—For year end. Dec. 31 1916, rem okay 923; ae after | 
taxes, $32,127. In 1915, gross, $99,356; net, after taxes, $35,06 

ROAD .—Extends from Geneva to Caraga ls Lake Park through lhe STS 
and Seneca Falls. Length of main tracks 1 miles; sidings, .819 mile 
miscellaneous, .36 mile: total, 17.489 miles. 4 ails, 70, 80. 90 and 100-Ib 
T: track standard pause. 

CrrrCR ee aon? One, Se Pittsburgh, Ps Sec., G. Hoskins, 
Geneve. Bea + . Agt.. . ae Shiney” Waterloo, 
N. Y.— 30: ¥ reo. p. 298. 


—_—_ 





GIRARD, PA. 

CLEVELAND & ERIE RAILWAY CO. 
ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 


bonds and leases the Conneaut & Erie Traction ©: . of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 
STOCK AND BONDS.— Dat. Interest. Outstandi Maturity 
s ’ $800,000, gol a i 1909 53-5 500.000 ‘fas 1858 
($260 and $800)... - at Fidelity Trust Co. mf eg 
,000 ($250 11908 5 Jul Halley £00.000 July 1 1929 
SE BE npudbndcosnnaon at Fideli a trustee. 
Bonds .— extensions, 
betterments, gy to call at 105 and int, *. on 3 months 
notice. Int. co ie bonds 


te have nO Sinteine f fund. S igdly Ty interest 


b to call at 
They are subject no hea 


pa une 30: 
mead. Gr For 12 nee omen ae Int, , & 
Rene, Sere Income. & Rentals. “Replace. 
witn-iiae ae Sat Gas ES ee 
1plais cos Sat 44 418 35-47; 16,248 9.750 


nized Sept. 26 1917 with $10 000 capita! | 


tw an appeal to restrain the junking of the | 
these being 


STOCK AND BONDS— Date. 


First Gono! tates. $1450 000, 1905 5 100 000 od T1685 
gold ($500 and $1 O00) os } tae. at Fidelity” Trust Co., Phila., Trustee. 


Bonds.—Of the remaining fies consol. bonds, atid’ $50,000 are reserved to 
retire the underlying liens  Steneneans ,000 treasury. 
eA nmcne cia dae aces aia — 


RNINGS.—For ending June 30 1915, 
$113 219: int. and taxes, $81,718; misc. deductions fons,’ $25,959: sur. 00. 


OFFICERS.—Pres., Powell Evans, Phila.; Sec. & Treas., J. A.McKee 
Phila. Gen. Mer.. W.8. Leib, Pottsville.-V. 87, p. 286; V. 105, p. 73. 


(1) Schuylkill Traction Co.—A trolley road. 
GRO LMIAA TION —-Cosseeret t. 1892, in perpetuity. 
otor Traction Act vs wftoad opened une 


of March 
Jan. Shenandoah 


Seah Meenes De OOP reas 


24 1 


(13 miles for 999 years (in ted Aug. 
capital stock. vie Lakeside Shenandoah & 


oe 


yk 
“lle is pledged 


STOCK & hese geo Date. I 


: nter 
it. at Sont.- r 


In 
5% 1893 


Int. at Cont.- : 
405.000 July 1 1951 


- oe mtge, .--- 1901 44.5 4 _ 
($1,000), ao Interest at +, Phila., Trustee. 
ae She hos atepiee ao °3.000 


ee 


per annum bega 
nt suit for an und asced for net roti from 


tge. was 
the ou 
ect eee i and interest. 
of bonds out became operative Aug. 1 1907. 
es schuyl through 2 Holmesville fle to Girendvitie: fe = 
¢ through Lost Creek to Shenand 


there a Y, one s, to the 
other branch to Malzeville, G bervoa and Mahanoy City. Lakeside 
sion, 54 miles. Total, 28 miles. 60 and 70-Ib. T rail. yong 
miles ene and charters ob me 1 motor cars, 4 

cars and 2 snow 


sweepers.—V. 80, p. 17 
RR 
GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & _ UO ERS VIL. E RR. .—Steam and 
electric road.—See statement ee ee hag PS TE a ner my 








new stock 

c rm oy, Leg stock § the Union 
- DB. 1298) 

inter- 





GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO, 
ORGANIZATION .—Incorporated in paeian Feb. 19 1910 to carry out 

the plan outlined in V. 90, p. 108, 447, f or amaleames® certain ‘ 
electric t, power and street railwa ~y A - Michigan, aes 
stock ownership t Hal 
Ae ; 
| Micbiean Light Go. ‘Caton tea (Oy Lee 4 es 
| Michigan Railway Pe. nion Railway, Gas & Electric Oo 
| Manistee Pe ed 
On 17 "sometiouent ein ies had outstanding in hands of 
| the public $76,181,700 bonds and $15,279,200 preferred om 
On May 15 1913 ‘the company acquired (through exchange of 
i basis shown in V. £200) the he outetandi 
Gas & Elec. Co. go the Springfield (O.) 
aa the Michigan Rys. Co. a July 1917 biel pn a y iit ed 
| est in a coal mine in Logan Co., - Va. V. 105, p. 606. 
| STOCK AND BONDS— Date. _Inierest. Quistands M 
Common SD ship dine i sa dndiaaan arenes -F $18,585.90 Nov.'17. 1 
| Sime % cui cam) {$100 -F 17,953,000 Nov.’17,1 
Conv bds 13105, } 1913 M-N 8,047,000 ed 4 9 
obane _tf{Int. payable in New York and Philad ‘ 
tock. pe ES a ls redeemable at 105 and ms er 
Bonds.—The proceeds of the conv. bonds were 
$2. F pod .000 notes maturing June 10 1913; ie Sap foe ie the Sequisttion of of $ $2, o10G. 
0 pref. stock and approximately $1, ys. Oo.; 
pad ae OE was available for vn Bho yy ‘3s purposes. Bonds = ~ 
| amounts of $1,000 or multiples thereof) on 10 days’ notice into an eq 
| amount of pref. stock at par, and upon conversion ye ag | will Lg 
receive common stock equal to ¢ dbo pmonee so converted. B16 
ankers 


1556. Asof Jan. 1 1918 $1,953 onds had been ceiveitas” 








| rast Co., New York, is trustee. 
Dividends .—Quar. divs xf 144% on pref. mare been paid since o iza- 
| tion. t div. on gon. —1%—paid May 1 1913; same ra:e quar. "ete 
and incl. acy. 1917 
Condensed Earnings Statement for Years ending June 30. 
7 1915-16. 1914-15. 
| Earnings on sub. company stocks... $2,629,631 $2,776,500 $2,382,175 
Interest, &c., earnings......--.--.-.- 624.033 11 603 ,367 
Gross germina En Pepe eae eRe $3,253,664 $3,337,311 $2,985,542 
educt— 
mses and a Silas ar edad me eek need $170,272 $149,948 140, 
Interest charges........0......2.. 98:104 630/183 ° "040 59 
Amortization debt discount... - :932 28,932 oat’ 2 
Dividends on preferred stock... _~- 1,066,485 971,075 ,000 
Balance for common stock divs. 
placements and depreciation....... * $1, 389,871 $1,577,173 $1,215,676 


nines Baines PA iaieltiory Companies 


az.) Int., &c. Pref. Divs. plus. 
1916-17-19, 5760. 726 $7° Get oat $5,255, 160 $1,076. 570 $1 ,301 
1915-16... 16,705,218 7,641,130 5,020,444 £000,845 1,610,841 
PROPERTY, &c.—Through its constituent competion ns and oper- 
a e railways 90 cities year end Na 301 62 mlles of sin le 
rack; revenue pass. y gv. . O82: 
4 Fae ended. wo, 30 19i7 ¢ of 378, O87 gd with sale 
w.h.; 
gh tone 19 steam electric an installed ca ity of y 
nae eae 14 cities, with d tiie year ending f Now 36 
. | forror' of 2,918, S743. 700 cubic feet; miles of gas 8.44. é 
OFFICERS. pres.» Boos de 1 Hodenpy!l; V. -P., CO. M. Clark, Phila.; 





ei Geo, Hardy; Sec gt Treas. acob Hekma; Asst. Sec. & Asst. 
Treas. Pearson J: and G. Bourne, N. Y.—V. 103, p. 
490, 1687: v. "104, p. 163, 451, 51 o8d, 1145, 1800; V. 105, p. 1108, 1801. 




















46 ELECTRIC RAILWAYS [Vou. 106. 
= 
(1) Michigan Railway. Strike.—A strike was July 25 1917 on the Springfield street rail- 
ORGANIZATION —Incerp. July 22 1909 ae the M & Chicago ee baeee sannenns seen tom of the union and an increase in 
and 1 name ichigan y. mn Jan 
inte Iaaucd for 900 years the Mich. United Big — Fy leased to Mich. STOCK AND BONDS— Date. Interest. Quisia 4 Maturity- 
United Traction Co.) and the Grand Ra —— d & Ch o Ry. on $6,000 CR nas ncied:  . meaagpnin ee text 
Franchises.— comp: any owns ia fee t eight of way on line rom Grand | Pref $12.000,000 cum ($100)... ___- 6 250.000 Jan ‘18,1 
Rapids to Kalamazoo; m Allegan to Battle Creek and pam Seginew 60 mtge, 1909 5 J-J 2°000,000 July 119 
Bay City, and for a asiies of , J line from Saginaw to Egan Franchises and $1.000) s- '.tf|Commercial Trust Co., Phila 
on the balance of the Saginaw-Flint line are ual. Goid poe ia ag? ‘99 PERE AT 1916 5A-O 3,000,000 Apr. 1 1919 
GBTOOK AND, BONDS Date. Interen. Quitandiag. Maturty, dhykis colt Mi 1008 5"5-D 4,175,000 June 1 1093 
Ist. mtge BB 000.000 = 4 . B% Bee text June 1 1944 | gi: dt yh Fidelity and’ Be 5-D. 750.0 as Lou. ewe. 
Ist lien a go} notes $7 000,000 1914 5 5g ID 6.300 600 June 1 1919 ears 000g($1,000) ¢. tf\Columbia Trust Oo., Louisville, Trustee. 
($1,000, $500 & $100) guag} Bankers Co., N. Y¥., and Detroit Tr. rok ts & Inter” Urban. { 1 1902 ¢ actiiter Na 0 .710, ae a} 3922 
prin ot te Sk ec tency aes y mtge. and e = “un a 
acaane “for the 8 Commonwealth Power Ry. & Lt. Co. and deposited as 2.34:909 yok 000-c* met) — = 


pene gold notes vs 98, p. 1993). 
$1 00.000 as bande. $8,125,000 is deposited as 


500,000 notes ee See aay, So sucess | aaa 


oat collateral 3 the 
otes.—The remaining $50 


of NOn of or extensions &c., und 
restrictions (V .98, p. 1993). 5 eer prin. & int. ascondiidomelly by Common. 
Pow., Ry. & Gd: by endorsement. int. pa: able in N, Y os London as 
$4.8665 per £. Red. on int. dates at 101 and $10,311,700 pag value 
of stock of several companies controlled by the Sasenentaaiake Pow., Ry. & 
Light Co. is deposi as collateral security. 
, R 0 ne and operas an SepeneeSam, chentety raliwe: fr Sao males | Peoria 
ong. exten m through Saginaw y, with bran 
enmuth; one from All to Battel oi Aes poten ane one 
high-speed interurban line, 58.01 miles, 
Kalamazoo. Construction on this line com Bite Fwy t Pogular 
ne ves een May 17 1915. wieases the - n United 1 
miles, and the Grand are 
oe econ: tte re o. cua poor Silliman 
nd J. F. Collins: oe G. B. bin; Treas., J. W. Glendening, 
. Mich.—V. 100, p. 398, 1752; V. 102, p. 522. 


A third rail and trolley system. Leased to 


walt fae.° United f years from Jan. 1 i916, 
on March 31 1206 and and 


on May 1 | UN od edgy aoe Co. "the Michigan Traction 


The Lansing & By BA Ga 


mee the chien Lokeins Connetigeses 


Traction Co. V. 84, p; 1183 1183. 
gp Ray tHe 
has the to purchase the Jackson 
an appraised value in 1930 and each 5 years thereafter. 
STOUR, BONDS— Date. Interest. Outstanding. Maturity. 
6,000,000 ai ay ea ag ene rac ee EEE solapiistiniouincta 
pg ¥ ern 1906 5 sti N 5.907 000 Ma Pe 1936 
($1 " 380. Int. at Columbia Tr. Go.. N. Y., trustee, 

00 an eu * at. Bk; of Eng. London. 
Mich Trac ist mtge_--..._- 1901 5 gsJ 293,000 Jan 1 1921 

‘00 ($1 ) goat In at New York Trust Co., Trustee. 
M mege 5g J- 299.000 Dec 1 1923 

$1 g--.c..tf| Int. at Columbia Tr. Co. . Y., Trustee. 
J fi 5eJ-J _ 1,200,000 Jan 1 1923 
ps, 1 & Fe pune Of co 

at. 


Cleve., Trustee, 

1904 5 g M-N° 

Interest at Guardian 
Trustee. 





or F700,000 Mi M pio 
a 
Trust Co., ay" 1503 


12, payers first and refunding ooae. sufficient ar® 





reserved for prior liens and remainder for addns., bettermts = ents. 

Subject to 6110. V.82, p. 1157. See also V. 87 the 167, 285: V. 88. 

- 1437. Bonds istedinLondon. V.90,p.914. e Patient nsol. 
Rrac. Co. bonds are pacetecs to cast on any the date at 

On the . bonds a sinking aT 3% of gr earn- 

in 1903. to be used In bonds at not to exceed 110; 

to be invested in V. 72, p. 391; 

000 Mich, Trac. ist M. bonds and $210 tM. 


,000 Mich. 1s 
were held in sinking fund on Nov. 40° 1917 and are not included in 


amounts above. 
"ine Tense i atthe Conch bent ote are subject to call in any amount 
ante 19 vores yond 0h 10 and inperess. v.75, p. 1147. 
-—6% is being paid on stock. 
REPORT .—Earnings are no longer reported separately. 
ROAD Operates all city lines in Jocioen. Bose Creek, Kalamazoo 
interurban lines between Battle Creek and Kala- 
beowens J ay St. Johns, 


ackson, Owosso, 
and from Jackson to Grass Lake and olf Lake; total cogeated, g68-90 m. 


Through een Jackson and one 1909. 
erates ough service to Detrolt over Detrot nited R re wader ¢ 
agreement, connecting from Jackson. . 94, p. 68, 207; 

Co. owns all 


V. 96, p. 1423. 
oom E 
Railway Oo. for 


wp IZATION .—In rated in + 

qenaienicn on Aw. J gt of the Grand Rapids Holland & Lake Michigan 

= ers Fo See V. 79, p. 627. ed to company by Con- 

pwd oe , but sempay maintains own station in readiness to 
Ti 


operate in ergen anchises in city of Holland and village 
expire 2 in Tons ry 1930; remainder on private rights of way. 


Grand Rapids Hfoliand & ali Sho pref an ee 
Ld mnettonlty et gne com. stk 


ne pin Ep TM 


STOCK AND BONDS— Date. Interest. Outetending Maturity. 
on MVesszeesecese “c00  eaeccacee Det eelt aedbseeesce 
tay Eo . ‘eee Rapids Hol-/ 1960 5eRAT Tee ag "1 1920 
& Lake Mich 1,500,000 tek at Ameren ‘ , Ohicage 
gold (8500 and § and $1000 ntf| Trustee. or a8 at pA Trust 1 em 
end . provided of $5,000 per annum for first 5 years. 


$10.000 ,000 per ae “Es second 5 years, $15,000 Low — for third 5 & yeas and 
000 per annum for fourth 5 years. Bonds are not subject to call. 
ROAD .—Operates 76.48 m. of track from Grand Rapids Holland 
to Macatawa and tuck, with steamer connection at Holland for Chic. 
—V.78, p. 702; 768; V. 79, p. 627; V. 96, p. 1422;. V.100, p. 140. 


oad rger nder the plan da Gas 6 & me ridoe Loess eae re the 


= bref, ptogk was exchanged for se he 
. for an equal amt. of new com. or § as eh Roe 


tba 
1909 





SN 000 May i joa 


903 ~=C—CBg 
Bet $750 Paint: gu amp, 68% at Con’ & Com. Tr. yd ae 
i ($1, needs 
PhS 1905 6 991,000 Oss 1 tem 


56 A-O 
ee aay Int. at Cont. & Com. Tr. & Say. 
men #600 6F c 4 go eae s-& 
Kalb-Sycamore & interurpen By. Coss, 


pe’ Kalb-Sycamore Electric{ 1907 5.000 
first m ki daciaieeiacianaal 197. cont. & Com. Tr. & 8. Bk., Chic., 


ew York. 
1922 


peceniral Uinois Light Co 
angie 0g ‘Gio 000) “<* gh SF ic obemge Eee 
Ast & rot M S00. af BOIS 3 sates ange i 1943 
olga BEM, al cael Lenin z 00 Oo., Ghic. 
mg ohio 2 HES... SE MO 
Pub Uti! pref $3,000,000 aot So ten 7539-900 en, 18:3% 


$1.2009 000 8 Oe ($1 A ae 
Evansv 


The Union Ry., Gas . coll. trust mtge. is secured de- 

in nby be fed only a (com. & pref.) of subsidiary cos. — 

restrictions (V. 89, p. 226). Intcrest 

payable at ens pg & .N. ¥., and E. W. Clark & Co., Phila. 

“ph int. on 60 dogs notice. are convertible 

to pref. . ‘ p. 226; V. 93. p. 528 3-year notes 

are secured by of the U. Ry. G. & F.. Co. and underlying cos., azgre- 

pins $4 Red. at 100% and int. on . ; 1 and Oct. 1 1918 
nterest payable at office or 7, of ‘company New a 

7 Co., ‘ a oon onal notes may be issued with certain 


Railway & *Daoht “Securities Of the Springfield Bebwew & 
mortgage of $128,000 are reserved for addi- 
palpi ER jes and $750.000 for prior 
The are subject to call on ao notice at 107% and 
. ” Interest is payable at oar bia Trust Co ville, and at Hoden- 
Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila Int. on 
oe Ree cs f Consol. Ry. bonds ts payaple at Fidelity and Columbis Trust 
cés., Loulsville, and at “Hodenpy!. ardy & Co., inc., 4 
Rockford & Interurban -— Sinki ng fund on Rockford & 
Inter- Fann bende of 0% of Grams sundiets Gmmquaneed bn 1000. —y: 
of bonds in add'n to those reported outstanding above are held in th 
sink. fd. Add'l bonds can be issued for extensions vements a 
%, of cost. The entire issue is subject to call at 105 and interest. The 
ford & Freeport bonds are assumed, . & int., by the Rockford & 
Inter-Urban Salva Co.; $52,000 ao in ‘sink. fund. 


ual to 5% of gross 
105 interest. V. 78, p. 
te & Janesville bonds began 
di are subj 


Rap ppoamere é Electric. 
Centra Il Iliinois Light Co. Securttics. —P 


to call at 105 and int. t. thereon Is pa ne oe Se & 
inking find Lz Sinking sun of 6 ri additions | to ~~ pR. 
ng may wu compan Dp ns 
hich no bonds have anti A Of Ol Oitizens’ & E ic bonds, 
$40,000 have been Me ig through sinking fund Central Hilinots ign 

are red. at 105 . on 60 days’ Of the 
$2,500,000 are reserved to Peoria Gas & Electric Ist M. 5s 
,000 to retire Citizens’ Gas & Elec . while aay Tone are reserved 

r 


4 SM began A 1 
917. of total amount of bonds of all und _ 
te pgs bos rel at 10) ao ea 
ogee. &c PB 
ublic Utilit Securities .—$3 .951 000 Ist & Ref. ant bonds due 
Mar. 1 1947 have been issued, of which $2,667,000 are in weaoury, one 
$1,284,000 are owned by the Union Ry., Gas & Electric Co. $2,700,000 
are reserved for prior liens. Additional bonds per be issued for 75% 
of ti ee ons, . Interest at enpyl, Hardy & Co., 
in date at 105 and in The Evans- 


terest ¥ 
t Co. must call at 105 and int. $10,000 annually 
ve, and $15,000 on June | 1923 to 1932 inclu- 


. . They are subject to call at 105 and in 
The Evansville & Princeton first 5s 5s have a sinking fund of $10,000 
annum, which began Feb. 1 1908, said fund to be invested in the bonds 
105 with No. 1. $50,000 have been ed. Whole 
ue of these bonds may be called at any time at 110 and int. L. W. Prior 
of ng voy F is co-trustee of this mortgage. Evansville Elec. Ry. bonds 
dends.— Piet div., 134 % - ¢ on - Bald Oot - 1909 and same amount 

Bort Bai wires is: Suly 1 1. 1%: Oct. 1% Pie div: on i. te. 
* all the = ‘O* ude pe ** . 


ABNINGS.—c $4,931,533; net, MR any $9.°301-035:1 interest charges 
205.504: surplus, $1,035,741. 


AD .—Rockford & Inter-Urban 5 m.of trolley in Rock- 
ford, 13 miles between Rockford and videre; — 28 miles between - 
ford and Freeport, and * ie between Rocstord. ams and Beloit and 
Janesville, Wis. ‘Total, 1 1.54 miles. § eld Ry. t Co. oper- 
ates 43.24 miles ra. 8 lela Janesville ee, Co. o Go: operates 5 miles in 
Janesville bt De Kalb-Sycamore & In on, 8 miles, 
connecting D eo Kalb and 8 pameeee, til. Public Util Gul Co. o tes about 
69 miles in Svansville an Evansville, Princeton and Me ig Ind. 

OurigEns. —Pres. E. = ae V.-Ps., C. M. Clark and B. OC. Cobb; 
.& , Jacob  fickrns. New York.—V. 104, p. 74, 1269 2343. 
) Sprin field (0 (O.) Light, H & Power Co 

£2 Sorin Soot tae fee Ry. .. Lt. Co. 


orca se ama —lIncorporated in Maine in Aug. 1908. Franchises 
extend beyond maturity of bonds 





STOCK AND ND Interest. Outsta 4 Maturity. 
Genpmnen stack ea. aaek  paeseseae $1,000,000 -......... 
PI Cr Ce en | te eewons I fai cc 
8 Lt, H & & ref 1913 5A-O 603,000 A 1 1933 
$5,000,000 ($1 . Rediint. at N. Y. and on. Trust 
at 105 and wil Co., Grand Rapids, Trustee 
Light, 1909 5F-A 5,000 Feb 1 1908 
Power first ..-tf | Int. at State Sav. Bk. & Tr. Co., Col.,O., ® 
Bonds .—Sufficient > ref. bonds are reserved to retire at or before 
maturity the ou lst M. bonds. Remainder for extensions, en- 
mm wed Sy oy Fy by EA Fe See 
- 102, p. 13852. $65,000 first mortgage bonds in sinking fund. 
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— 


EARNINGS.—Year ending Nov. 30: Stock.—Pref. stock is red. necrcippmarn ie. 5S aero hy ticrgerar i 


12 Mos.— Gross. Exp’ &Taz. Net. C es. lus. 
1916-17... ---- $485,257 052 «$141,205 «= $65.559 $75 Se be & ret. 








sufficient are reserved to 
059 75,646 bail 4 

1915-16. .--.- 376,300 194'935 181,365 65.547 115.818 | DOndS. $5.334 i009 O00 will be deposited as security for the $4,000,001 0 eee 
—V. 100, p. 1923; V. 102, Pp. 614, 810, 1352. and —_, ns .' 30%, of cost. Subj. to call any int. bad at 105 &int. Sink. 

(4) Grand Rapids Ry.—Trolley.  < cis p. a. of bonds out began Jan. 11915. V. 92, p. 465, 526, 1458. 

All the common and $500,000 pref. stock is owned by Com. Pow., Ry. ear gold notes will be secured 4 tye of ,000 Consumers 
& Light Co. ewe < ist Lien & Ref. M. bonds. allable on 4 weeks’ notice at 101g 

ORGANIZATION, &C.—In in April 1900 as a suc- 7 gg 1 prior to July 1 1918, and at 100% and int. thereafter. V. »D. 
cessor company to the Consolida: ag Ee and operates the entire 





stroct railway fyatem of Grand Rapids ond vicinity . Pronchises expize & in | Dividends on pref. have been paid bop since organization. 
an 


























* BKARNINGS.—For 14 ee epding 1 ahh. ge 

STOCK AND BONDS— Date. Interest. Outstandi -, Year— Gross “B4 Ro, Die Surplus. 
Stock com $2,006,000 $100)_. -... = ._.---- $2,000, See tex 2016-17------- $6. 701 ete 2,455, ore) a Sy or $967,832 
Fis. mee. $5 ss ‘poi ‘2 oF 5 2. 000, 900 Now el, | REE 4,665,956 2.509.413 899,123 457, $98 1,153,165 
First mtge * é go - un’ oy apt nds -—Owns and o ectric ht and wer 

LF sneered: *}Int. in N.Y. Bankers Trust Co..N.Y.,truiepies In Grand Rapids. Kalamazoo, Jacksoa,. Flint, Sesinge. B F 

Bonds sala tet can only be issued for F 80% of cash cost of exten LE mathan, Battle Greek. Muskegon, Cadillac, Owosso, Manistee, Marshall, 
enlargements and additions, == annual net are twice t otal | Albion, ‘Charlotte, Grand Ledge “Allegan, nan a number of in’ 
interest charge, including bonds to be issued. cities and towns. Hydro-electric plants have about 66,000 h. p. and steam 
whole, at 10014 and int. June i = ei i918: Tax-exempt in Michigan. yes about 103,000 Pon capacity. Total generating capacity about 
V. 103, p. 144. 9.000 h. p. Raditiona plants under construction totaling 39,000 h. p. 

-—5% has been Paton bgon on pref. stock since organization. pacity. 
REPORT. —For Zoars enc ending N’ , re ¥ «, OPFICERS.—Pre ‘Hee B-9- , Gow. , Hoy York: aBhg Thy gin ° pail. 
ear— 03. diss A " ’ an m 

1916-17---$1,305,807 aaa ste "S216. 010 $106.000 $102,009 | D “287, 369; V. 102) D: 253; V" 10a) Dp. 2552; y! 105, p. 610, 1106, 1208. 
1915-16__. 1,290,412 1,654 178,705 


(8) Manistee Railway Co. 
ROAD, &C. cae akhiihi, Ain ont eee track; total 
pore ey gyro ble and 10.80 males sng nck; total eagle Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
&e. Power is obtained from Consumers Power Co. Co., amd 96 Sovetiooare te 1913. The Manistee tee Pow. & Lt. Co. then took 
Eero long-time sonect oraz ea Gr tee Sroncee Tiare Carseat des as ee Bom 
OFFICERS.—Pres. and Gen. Mer., B. 8. Hanchett; V.-P., B. 0. Cobb; | *Hulzed?3 butlauns be Edaaiotes onl Bike Glare’ Bee 


Franchise 
& Treas., L. J. —V. 84, | 30 years hon om 190 
D. 220, 749: V. 85, p- 40; V- 95. D. 801: V. 100, p. 555, 1672; V. 103, p. 144: SiethTin danaaiid catten $300,000 canted ake 
(5) Saginaw-Bay City Railway Co. mtge. 5s, due 1943, are owned by 3 ya Pow, Ry. & Tien Ooo” “% 
Entire stock (except directors’ shares) is owned Bo meng ogee ROAD.—O tes 7.64 proving fhe track. 5 Gauge 4 ft 4 ft. 8% in. 00 
GRGANISATION — Tass company is a consolidation of the Saginaw | b. T and 85-lb. girder rails. Operates a on take Michigan. 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. OFFICERS.—Pres., ©. J. Vv.- i a Ww. Cogs : Sec., G. B, 
STOCK AND BONDS— Date. Interest. . Mi . Dobbin; Treas., J. w. Glendening.—V. & - 85, D. 864; Vv. 88, D. eS ° ' 
Ficct iad Pernnding mortgagel 1910 5 MB $1,100,000 Mar 1'1936| UNITED LIGHT & RAILWAYS CO.—(See M 48.) 
m , * —| ap, page . 
3 PSII Manes e RAC RaPieh HGS | , ORGANIZATION —Locorporte tn Maio tp fly 01 Rr ln 
..& ($1,000 each} _c*ntf/Int. at Safe Dep. & Tr. Co., Trustee, a over 3245 % of 
+ AOF the Ist & ref bonds reserved to retire Sag. Val. | Dre. stocks and over 25% of the bonds of the following 
‘or 


Q 


Trac. remainder for 85% of cost of additions, &c. Red. on any int. | Cadillac (Mich. Gas Light Co. La Porte ( (Ind.) Gas & Elec. O 0. 
gre cow uetiee and * odenpyl, Hard ., | Cedar Rapids .) Gas Co. Mason City & Clear Lak * > 

rw ork sae tai eat nia cs ye Cedar Tapia & Siarion Olty Ry. Oo. P ies Gas & Bice Co pears 

um on ‘eb. -) Gas e ‘eople’s ec. -, Mason O’y. 
1007 nad tine te Bacon an a eh {000 per antrum ie payable, sid Fort Dodge (1a.) Gas & Bleciric Oo, Tri-City Railway & Light Co. 
fund to be invested in the bonds at not above 1 and int. Sinking fund “Teegoa. it Grand H 
held on Nov. 30 1917 $180,000 of bonds. kegon ich.) Ry. Oo. i i “ . 
RN .—F ending 2 . gross, $642,680; ids-Gran aven usk: + was uired in J 

unten lehdline < aphacs a 1912: V tp. Phe TrLOlty fey. & Light Oc. was taken over in Jan 

ROAD.— tes about 63 miles of street railwa ra track in Saginaw and 1912; i ety Rs 4 69. The Cedar ‘Marion City Ry. Oo. was 
OFFICERS — 3. 0. Dol b: V.-Ps. = = . Wie : 3, J. E. Da “Es 191 Lares oy e's « Gas & Misses Co. and the Mason 
and . . eveland; es . obbin; ‘Treas. - w. lendening; Asst. 
Sec. & Asst. Treas., S. E. Wolff.—vV. 94, p. 983; :V. 95, p. 298, 481. consolidated ‘wi the Davenpors 


(6) Michigan Light Co. epee & DMuscocine Ry.) Panter pon me. Schodanedad Ry. 
All the common stock is now owned by Com. Pow., Ry. & Light Co. * OBERATIONS —Does ¢ entire business in Daven Cedar Rapid 
CROSMISA TION inom. oe Mich. in 1914 and took over and con | (supplying gue sub ‘Marion 


terri - Detee ~q, Sl rs » Mason Oity, Bettendorf, Ottumwa 
Jackson Gas Co. | t Gas Co., ER City Gas Oo. fants Cadillac Mich ot Pp . Ind., Rock Island, Moline, 
Pontiac ww Oity Ges Pe-. Telemeace Gas -— Meee 3 an , Tenn.; 
es F Jen. ‘ : 28,000 1 eee Pow. & Lt. Co. — geltue ie in’ Daven , Ft. D 
In Feb. 916 issued ' $1,1 yh - bonds to retire $857,000 a ie fey and uscatine, Ia.; Rock d, Moline and East 
Saginaw Otte G. a S- bonds d ue May 1 Nie 4 and to reimburse the co. in lll., and Porte, Ind Has hot preter and steam-heating 
ed -&e.. 2 Ft wot Cedar Renide Macken At Maso: ret . uacattie d D: port 
B I wa n an aven ° 
eSTOOK AND BONDS— or Dates Aner ETS 800 et. | ia.,and Rock s‘Noline and Rast 'Moikie, i Ul; interurban railways 
Preferred 6% cumulative_---_ _--- Ti” "3-750.000 Fan. 18/ 1% | Oi operated, between Oe ee in Gonads at eee 
ist & ref ($1.000,) 1916 | 5 M-8 2,254,500 Mar 1 i9 Clear Lake, ee eS Tae 
Union Trust Co., Detroit, Trustee. -; Davenport, ia., an Rock Island, Moline ‘and Eas Moline, Ill., G 
Bay City Gas Ist M, $500,000{ 1900 5¢4J-D 367,000 June 1 1920 | Rapids. Grand Haven and Muskegon, Mich. In all, 53 communities, with 
( & $1,000)____c*tf\ Interest at New York Trust Co., Trustee. ation estimated at 567,000 are served. Franchises expire from 
Filet Gas Co Ist . $800, 000} 1994 5M-N 493 Nov 1 1924 1938. to 1960; approximately 73% are indeterminate or extend beyond 
a 


; . Rap., Trustee. 2 
: In Nov. 1917 issued $1, 500,000 6% Bond Secured Gold Notes, series 
< Bi ae Atte, aE muy, Bene Rie’ | A Corie fgg SHnien nati Sane Tans st feral 
e ury for ons, ons an provements.—V. .D. @ 
‘$ Somer Int at Mich. Trust 00.s 88 Rs Jain 1 1920 | Transfer Agencies —Stock transfer agencies are maintained in New York. 
Pontiac Light Go consol mtge/ 1902 5 J-J 000 Jan 11937 | in Ohicago and in Grand Rapids. See . she D. 1358. 
$230 000, ¢ ($1,000) _cetf\I Int. at Mich. Trust Co. Bm) Rap., Trustee| STOCK AND BONDS— Date. Interest Outstanding. Maturity, 
Bonds. 768: 000 ist & ref. M. bonds are reserved to retire prior liens, | Common $12,500,000 ($100)__ -..- 65 $6,900,100 Jan ‘18,1 
+? bonds may be issued for for 75% of cash cost cost of permanent exts., | lst pref 12,500,000 ($100) ; 
under ve 105 & int. on many int. date OO Cn is opens 54 J-b 10,090,700 Jan 18} 1345 
on i days’ notice; con-enemige in Mich. v. “02. p. 613 Ba 4 First. & ret eae gold eke ttn 1912 D 8. 722 900 June 
and Jackson bonds are red. at 110 & int. Kalamazoo iS ontise $500 & )--- 08 


it 


York “Trust 
es are red. at 105 & 5 & fi int. tt on Jackson Gas = take, is AF... 3 Conv FUP 2 ($1 NO 916 6 g M- 


yi, Hardy & Co. N $500, $1.000. Soe 
Hodenprt, Ha pref. have been paid regularly since organization. Notes (closed) ($1,000, $500{ 1 a? 
EARNINGS.—For 12 mos. ending June 30 1917, gross, $1,997,735; net | ..© $100) tes, 960 “A (Give; Interest at ew Yor 
(after taxes), $621,886; fixed charges, $161,242; i » Waa .846. $500 & 1 Od0e* e+) gold... |Int. at Now York 
PROPERTY Constituent anise, Ponta : t 
ties in J 


ay Clty Chattan 1907 5J-J 
a. Kalamesop Pontiac, oe 8 hand Bay $1, 500 0 & ue oy: 000) maetti ia Int. at Con. & Com. 


SALES.—Year 1916, 1 ‘on: 231 400 cu. ft. Miles of mains, 523. Chatt G stock ( 7303 6 Quar 
7 OFFICERS.—Pres., B. O. Cobb. N- Yi Y-Ps.. W. H. Barthold and “s le’ aGae ra il Gen Mtge e] 4906 ‘ae 4-0 ™. OF 
. A. Kenney; Sec., anson; Treas., A. B. Simoneau.—V. +D- ps Pr pte erent tral : 
613, 890. ‘or securities covermng reteay properties see soparats 


« (7) Consumers’ Power Co. was conv. L.-J 1s peek. or com. stock, goere for share. y 
All the common stock is owned by Com. Pow., Ry. & Lt. Co. y stock ng power" - 96. ; V.92,p. 
ORGANIZATION — . in Maine in 1910, and in Nov. 1914 m $298,500 additonal common stock © Bek ts twensury. 

sg —F Rapids Muskegon § RF gy Oy ~ Reiwe : 
‘ower Ait ; 
Common. Piet Biot Oo Saginaw Pow Bay Olty by Power 00.. | of . int, on fised ond rel, mae onde is povabie a6 


Pontiac Power Co. Consumers’ Co. or fatich}. Heonomy Pow N. Buckner is co-trustes. $4 
Central Power Co. - 


.900 
company instead of Seta A Set tac 75% of per may be issued for fefunding underiying 


a certificate of , 
V. 101, p. 369. ape cea ae tions 

outstanding issues of common and erred stocks and -y- flys Redeemable as a whole or in : . 
Ce ng ieutthorised the Company 6 laste additional bonds from time days’ notice. A depreciation 2% on ail bond aa ~ 
$o time upon pepeurenent Tees of the underlying bonds shown in | jn “1917. See d ption of bonds in. v.02. p. 1898. pore aay 

In Jan. 1918. aca the Cadillac Water & Lt. Co. and the electric inclusive, on first $500 fund of $ per annum from 191 

Ow 

In Aug. 1917 the authorized capital stock was increased from $12,000,000 issued. _ Subject to 

ommon and $10,000,000 pratersed to $20,000,000 of 


ou’ 

$1 are 

sTOC D BOOT 00) Date. Interest. Aoi mone Maturity. & ref. 5s, due 1932. They are red. at 101 and int. on 4 " 
Common #20 000,000 000 ($100) co open. | mime $11, ing. Sees iad The bond secured notes, Series secured by $7,000,000 
Pref $20, .000 000510008 7% an pw Q-5 10,001 600 qa. ss, 11 ios (133 13%) lst & ref. 5s. Additional bonds of this or su uent series 
lst 


191i 5¢J5-J3 4 349 000 Jan ma certified only upon deposit of additional Ist & ref. 5s in the same 
oon aot al ($1 On ota Int. at t Harris Tr. Sav. Bk., © 7 series ture 


Trustee, or H vy later than Nov. 1 1927. Proceeds from sale of additional notes may be 

2-year secured notes $4,000,-{ 1917 6 3-3 '* 000. 0,000 a Tule i 1919 | used for additions, &c., 3,000 for acq - t 

000 ($1,000)...-.------ c*{Int. at Harris Trust & . | one time not to exceed '$5 000,000." on will pay normal Fed income 
trustee, or Hodenpyl, tard & an oor N.Y. as not in excess of 2%; ed. Seri be 

Comm Pow 1904 6 5-D 1,081 Dec 1 1924 /| all or part, at 100 and’ ae Py 4-5 pote. —V. 105, p. 2185. 

00 g sink £4 ($1,000) “eett Int. at First Trust & Sav Ais Chic., af 1934 Debontures.-'The direct obligation of the N may be cre- 
Grd Ra 5 M-S 26 000 Mar 1 1981 | ated junior to the 1s tot & ret. without equally securing edebs. At no 
aay? tas 1 OTE “t i4t at Ist Tr.&8.B., one” or IstN.B..N.Y. | time shall there excess of 75% of 
Ca 1905 5M-8 133500 Sept 1 1938 pref. stock ou or 1 Fy may be earns. 
000 ($500 & $1,000)_.c*tf/ Int. at Mich. Tr. Co., Grd. Rap., Trustee, ' available for ; interest are 3 times the requirements on the deb. 
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Jan., 19 8.] ELECTRIC 19 
, incl. those a for as well as the meee. Dividends.—First div. on pref. 1 : pal sup 1906, and 1% uar. 

secured d are callab ver pert, epee 4 weal notkes to ev. 1 since to and incl Jan. 1 18 rere of is Swed’ by United the com 
1921 at 102" and i int. at 101 and int. Convertible upon io mon stock Jan. 1 1915 (practically all of this stock is by Uni 
days’ notice from Nov. 1 1918 to Nov. 1 1923 incl. into 6% . stock | & Ry. Co. a8 rem ao IGMnGDD Were BOS Mate pablic ‘age by 
at the f rate of $1,125 par value for each | fe par value deb. eco. will | since to and inci. Jan. 1918 
pee Se aa oo tax not excess of 2 2%. Pa. State tax re- —Operates over 170 miles of standard- track, connect: the 

- Spo of Clinton and Davenport, Iowa, and —- , Moline and Bag a 

Maintenance eciation Fund.—The co. must set aside yearty not - . 

meee tiled ok leno pn a pe need Ill.; including an extensi 


which not actually ex- 

Sitions, e.. aeaiost w! ear for m t.. &c., to be used for extensions, ad- 
itions, &c re = h no additional bonds may be iss 

ofa? es Soe pe ee. on ist pref. since Oct, 1 1910 to 

any iaidents ao 19 seceived 3% - 1910 


uar. from Oct 
to og 1915. Was then — into Ist om. 4 stk. As to stock 
div. on com., see V. 94, p. 1250. Divs. 1% on com. were qu 
from April 1913 up to and inc. way 1914. one to Oct. 1916, when 1% 
able in oommman stock, tan pela” April 1 T1014 im addition to the regular divi 
was - 
dend of 1% paid on the same date. V. 98, p. 525. 


REPORT .—Report for calendar year 1916 in V. 104, p. 1259, 1292. 
_Combined Earnings 0, Subsidiary ies. 
i647 _-$7. O00 530 $4 3 ii3.138 ras. $2 707 395 ne iss 545 $1 2.850 
1915-16_..---.. 6,664,092 3.997.324 2.666.768 1.396.668 1.270.100 
Income Account, United Light & Railways Co. for Years ending June 30. 
1917. 1916. 1917. 1916. 


on stks. interest. $427,632 $372,681 
of ob. cos.$1,255.883 $1,252,089 | Bond discount 





Otherincome. 725,901 579,567 — — 
notes... . 210,327 179,702 
Total_____- $1,981,784 $1, oi S56 refered divs. 601,438 591,053 
Exps. & taxes. 157,100 9,1 








Total deduct_$1,239,397 $1,143,436 
Net earns. $1,824,684 $1,692,546, Bal.,surp_- $585,287 $549,110 


Operating Statistics.—Years 


4. 1915. 1916. 1917. 
M. cu. ft. of gas iis 281,284 1,352,435 1,407,243 ory 
K. w. h. elec. ee oak 89 918.063 91,444, 767 106" 682:726 122,719,032 
Revenue passengers: 
Urban railways_-_-—--- 34,179,844 32,061,958 34,863,520 41,150,819 
Interurban railways.. 1.812'885 1,684,126 1,796,715 1,853,499 


PROPERTY.—Electric light and pews, is furnished from 8 centra 
stations with a total generating qepacity of 73,550 h. ee from 3 water 


er developments with 6. ~-— h. a total of 80, p.; 131 miles of 

tension transmission lines, 2, maiies of distributin, lines, su 
tions, &c. Gas is eg: 11 stations with 706. les of gas . 
annual output is in excess of 1,750,000,000 cu. ft. i 
bined have over 58.000 gas an and over er 35,000 electric The street 
interurban railwa ve a total m iieage of single track of 272.84 miles. 
OFFICERS.—Pres., » Hulswit, Ctesgp ¥; .Ps., Richard 
Schad . Grand Rapids; F. Porter, r_ Davenport, a.: O. M. Hurd and 
T. J. Weber, both of Grand rand “Bap iteinie, {Grand Rapids; 
M. Hurd, Rapids.» ry te. d, e.; 


executive office, Chi my ke St hceaearean Grant Pantin operas 
headquarters for Iowa district, ae Tatemmort Iowa. cad pes. p- 1491; V. 105, 
p. 291, 499, 820, 1421, 1709, 2095, 2185; V. 106, p. 
(1) Grand Reside Grand Ft Haven & iyskezon isla EE road. 
Third-rail system tock owned by United Light & Rys. Co. 


ORGANIZATION nyse thon oalte Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of wa 


Son a the three 
ees nated ba ne title, a distance of 41 miles. all towns 
through which it passes extend to 1929; otherwise private — of way. 
STOCK AND ro ae Date. Interest. Outstandi Maturity. 
Stock, $1.200.000 ($100).-... -... —--.-.... SL IE i cucconceene 
ist mige, $1.500, "$1 a batt 1901 ib¢eJ-J 1.500.000 op, 1 1926 
Sikc ces aes Kasei ded *tf{Int. at Guaranty Trust Co., N. . Trustee. 
Stock.—Entire stock, ex t directors’ shares, deposited BP th United 
t & Rys. Co. ist and mtge. 
—The interest on outstanding bonds was guaranteed for 5 years 
the Security Investment Co. of . “Bee Vv. 76, p. 479. 2. 000 
outstanding bonds held by United igh & Railways 


ROAD .—Extends from Gases nd Rapids in a northwesterly direction w 
Grand H nects at 


Mesinqr. with a yee Se and aven. Con 
Grand bven witn Goad th Pine ee steamers for Chicago and Crosby Line 
of steamers for fe agg Dinich are in operation all the year round. Total 


[les aac -apemind aedar Docume soaiaae natemman and 3.49 mtn Mus, 

are opera under favorable 
} gt tg A ee & Ltg. Co. ane T rail. Copies 
qt Desnenges. 2 express and 8 work cars. Also does a freight, mail and 
xpress business.—V. 94, “4 207: V. 100, p. 901, 1672. 


nips Temgits Railway & Ligh t Co. 
2 control w my the United Lists & Sys. Co. 
yn stockho ders received in exchange for their shares 
731 16 Cash. $16 66 2-3 United - 6% 7 pee and $12 50 2d pref 
% stock.—V. 94, 68. The United Lt. & Rys. Co. owns $8,877 .300 


common org $173, preferred "a 


ORGANIZATION .-—Incorporated in Connecticut March 3 1906 add 


owns all the stock, except directors pores. of the Island Mtg companten 
Tri-City Railwa O. lowa. ine-Rock 

Tri-City Ry. Co. of Illinois. Peon. s Light Co. 

Moline Rock Island & 


East. Tr. Se. | eanee Daven 
Moline E. Moline & Watert. Ry. Co. | Muscatine Light! 


People’s Power Co | Watchtower & Campbells’ lis. Pk.Co 
Iowa pte Me pe & Power Co 
Con gas plants, clectrte-gntin com nd street railway 

lines in the — of yovenee Iowa Cit mene Many Bettendorf oma 
and aes sland, yarn’ East Moline and other smaller 

towns in filinets, "and y+. — Muscatine, Daven and 

Clinton. Population eee 7,000. Railwa ay (a ge 

extend to 19 


930, 1935 ona So5iP. Oectric Frenaideos to 1935 an 
gas franchises to 1929, 1933 and 1943. 

In Jan. 1916 the pro ~ 4 of the Iowa & Illinois Ry. and Iowa & Illinois 
Terminal Ry. companies pomnaeey owned by the United Light & Rys. Co.) 
were acquired and merged with the Davenport & Muscatine iy orming 


the Clinton Davenport & Muscatine Ry. All of the $1 pernd: an lst M 
bonds of the Iowa & wg sand outstanding have been acquired by the 
Tri-City Railway & Light C 
STOCK AND BONDS— " Date. Interest. Outstanding. Maturity. 
Common $9,000.000 ($100)... ---. -~..-.---.. ,000, Jan.'18, 1% 
,000 6% cum ($100) -_-- J 3,000,000 Jan,’ 18, Ls 
Coll aS a ep mortgage| 1906 g A-O 7 grt 400 April 1 
},000 00 a rtfj/Int. at N. Y. Trust > ae 
& ref AL $20,000.000; 1910 5¢4J-J 7 183.090 July 1 1930 


Trust Co. » 


c*&r*tf jint. at Central 
5 M- 


4 Railway Ist M_._.tf 1902 8 + 600 Sept 1 1922 
Iowa City Light & Power{ 1912 5M-8S 000 Sept 1 1932 
refunding grantee ($1.- Interest at Continental & Comm’! Trust & 

0c0,000 ($1, 000) due c*tf| Sav. Bank, Chicago, Trustee. 
lowa City Gus & Electric 1st} 1909 6 M-N 238,500 See text 
aioe ih tf| Int. at Chic. es & Sav. Bank, Trustee 


mortgage $400, 
Stock.— Pref. stock is redeemable at 120 and 
p- 1213. Listed cn Montreal, Toronto and x 
Bonds.—Of the $9,000,000 coll. trust bonds, $1,150,000 have been retired 
by sink. fd. Subs. to cail on ann ee. date at 105 and int. A sinkingfund 
$50,000 ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 years 
600 in denomination 


, suf- 
t are petee rior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. va ey int. fate. 
14% of bonds out begins Feb. 1 1924. p-_1465 
tatanding lst & ref. bonds are owned by Us. "Lt $15,000. 
bonds, $ 500 are reserved to 


ore 
Fe 
ke 


Ist M. 5s, United t & Rys Co 


is 
f 
E 


ts 
g® 


Sas 





oline, : 
1912 and city lines in 


OFFICERS.—Pres. mY -P., Richard ard Schadde- 
lee, Gepne Rookie: Vv pe ii. eeks; Treas., 


. Tobey, 
ulswit.—V. 100, Dp. Re: Vv. 168 D. 830, 1709: Vv. 108 p. 298. 
(3) Cedar Rapids & Marion a Ry. 


ORGANIZATION .—I 1891 tn Iowa. Franchise in Oedar 
Rapids expires 1941 and te on interurban. The United Lt. 
& Co. owns $584,801 stock, $184,000 bonds an $380 certificates of 
indebtedness. 

STOCK AND Cyt ea Date. Interest. M ° 
ss 009 om Dig 300 Rag MA SF aN ISHS $650, oe: 
First m wh — oH 1891 54J-J 784.000, July 1 1931 

f\Int. at Amer. Tr. Co., Boston. Trustee. 
prcharyceirarslik che | A. Rca aa ce $16, 528 on te 1 a 
Bonds.—Of remaining bonds, $25,000 are in treasury and $41, 


held in sink. fund. 


TOA ope sere apere tien. 28.58 wanes te Wena extending fr 


Ceclar Rapids, Iowa, to Sack, ; sidings, total of 
all, 28.90 miles. Ralls, 45, 60 and 80-Ib. T _— asics 


(4) Mason City & Clear Lake Railroad Sand trolley road. 
In Feb. 1913 the United Light & Rys. Co. 
ne ape pada J ETO.—A 


control. 
, Pas . veg, Keg Fe 4 lea 


STOCK AND BONDS— Date. Interest. ars Maturity . 


Stock $1,000 .000 $400. 
$2,500,000| 1912 6gJ-D 16.000 June 1 1933 
aii eee -c*tf Int. at Tr. & Sav. Bk., Chic., Trustee. 


m 
gold ws ) 
bonds are f and betterments at 75% of 
cost ing annual net earnings are 1% times int. . bonds 
to be ). Rod. & 106 sad >. 08 Say int. addi Sin = Sas & 2h 
per annum began June 1 1913 to provide f re and bet 
urchase of bonds ds owned by U. L. Rys. 


fi . ’ 
Go. Vv. 94, D. 1764. 





GREEN BAY, WIS. 
WISCONSIN pe rh Ng ine ctl ong company. 
ORGANIZATION .—In on Dec 12 1911 and is ee 
By financing CoE 000 in aon agar, ee Wisconsin Pub. Serv. 
Also owns the a stock of the Sh 
Gas Light Co. 000 38. 1916 acquired control the 
Manitowoc (Wis.) & Nort ern » Operating an electric railway 


Traction 
between and Two Rivers, er ‘10 miles. v. Ng p. 75. 
STOCK AND BONDS— Date. Interest. Oy eno a Maturity. 
Stock, $2,000,000_...-.... send... peeeuccin SEE wuscselcwee 
Sheboygan Gas Light Co.— 

Common, 8250-0000 et Am E AS owned eure: eeom. Co tos 
($1,000 Dcmuanial c*tf Int. at Union Trust Oo.. Detroit, Trustee. 
wo te a yo Say Fiement ee ee Vv -Ps.. Oliver $. “ag” and 
m. Bigelow; Sec Asst. .-Treas enry 

L. Rice.—V. 94, p. B32; Vv. Ty ido" p. 1924; Vv. "Y. 104, D. 7 


(1) Wisconsin Public Service Co. 
ORGANIZATION .—Incorp. in ween ts Jan. 1912 as 


reorganization 
and of the Green Bay Tract. Co Northern Hydro Elec. Co. 
Oo operates entire city and taterarben rallway system (ex on 
1.66 m. of track) centering at Green Bay, one forecenee pat. © electric 
gore to Green Bay and suburbs. On sen. 1 ioi4 oe tee ond 
Green on Gas & Electric Co. and 

Ee cactedagn of Gass ten tee OC ve: ey & on, ee 82, .B- Bf 
-_, Vv; 80. 5 p. 172. Street railway franchise is 
ua 3 


STOCK AND BONDS— Date. 


m 2,438 $00 Jan. 1 1942 
gold ($1,000)_--.._-- lsconsin Tr. Go., Milwaukee 

Green Ba G & & ist & ret M008" 5.000 May 1 1935 

po -- <2) Int. at See te. Co., Milwaukee, trus. 

eds roan Bay 2 1899 F-A 000 Feb 1 1919 

oo senaapind aleve: first) oe National Bank of Milwaukee, Trustee. 


pag Pub. . bonds are subj. to call on any Int. day at 105 
and int. Remaining a, are A itions and to retire un 
bonds under certain restrictions . 94. p. 1697. Sinking po 2 


of bonds oupssanding began in 1or7. “The Green Bay Gas & Electric 
ponds are su ~ to call ~, 105 until 1924; thereafter at par; $49, faa have 
paid and canceled. ,000 — in hands of a trustee to ire the 
oon Bay Light & Power woe and 9428 000 are \ pledged as additional 
security under the Wisc. P. 8. Co. Ist eee 
une 30: 


EARNINGS. po combined pro 


Ri+yt 19 Sobe 630 
teri $3i9" 380 4,410 152,995 --.-... 


ROAD, &C.—Owns and operates all lines fe ee the cit Pay AA Green Bay; also 
a line from Green Bay to East De Pere, and bran ck Oreek and a 
line from Green Bay to West De Pere, Little Hapids F Wrightstown and 
Kaukauna; tc _— 43. 13-96 m= miles of track. 70 and 85-Ib. “T’’ and er rail; 
26 motor Gas meters, 3, “oy electric meters, 2,575. 

OVFIOERS. balsa Clement Co. Smith; -Ps., Henry L. Rice and 
C. R. Phenicie Green Bay; Sec. & Treas. Hiowata Greene, Miwaukee; 
Gen. Mgr., J. Pp. Pulliam, Green Bay.—V. 64, p. 1697. 


GREENFIELD, MASS. 


MASSACHUSETTS CONSOLIDATED RAILWAYS. 


ORGANIZATION. <—-Oupaneee in Boston on Nov. 16 $912 8 ompe Massa 
N R a May 1913 name was he Massau 


"V 03. p. 1462. 1800. 1787, apo 


3, $8. p. 1462, 


t. Re. -| Millers River Street Ry. ( 
thern Massachusetts 
miles of road, serving 20 os 
assachuset ts. oth passenge press service 
anh have been partly secured on the | Sepenel line 


lus. 





" 


are provided. Rights of w 
from Orange to Millers Falls 


re) 1,640,300 ($100 $1,619 me Ayo 

OMmmMmo0n $1,040,000 (OLUU)> «- ~ <n own we nse ween e ° + 

Pref $1,100,000 ($100) cum text) @-¥_----<-- 704, See text. 
STOCK.—Additional pref. shares only to be issued when net earnings for 


8 mos. ending not more than 180 days prior to date of issue shall have bees 


14 e on pref. a ase pal mit fa’ inal. Be % to Now 1 917 a 
ive. on ’ °* ov. ** bd 
and 6% thereafter au mort a is en shar 
N 115 to Nov. 1 1 
OD Se onde Oa" Pa as 1912 to ‘bla: 8% 5% 
is | ge 4%. Be. 191 div. On 
EARNINGS. — Gross 
bee $11 31 19 $0 439 
agate 1216 
1% DE dinate wunuaiia 37 96 











50 ELECTRIC 


RAILWAYS [Vou. 106. 








Canes sow of Boegy y= 4 Com 


Year ending— Com Dio 
Dec. 31 1916_ Or s54s, 358 $149,122 ‘Sis. 028 $3 $16,200 $14, 396 $2.40 498 
June 30 1916- 148.67 6 16.508 16,200 3.7 2'221 
20 1915- 350" ou +198 121,187 16; ;200 33 138 det.6. 6.327 
OFFICERS.—Sec. & P. Abercrom : Greenfield, 
V.96, p. 1489: V. 97, p. ics $951: "V. 100, p. 1168, Teri: V. 104, p. 1702. 
a» Connecticut Valley Strest Ry. aw The Mass. Consol. 
° - 0 
ys. owns shares a i on? 


J corporated io 1899. 9001 
consolidation on April 1 1905 of the per cee as Amherst Street 
Ry., the Greenfield & Turner’ i Falls be ay de? Deerfield 

pton Street Ry., Ye hg 
In May 1915 the Governor of Mass. signed a 33. ae the Northern 
Mass. St. iat; to absorb the company by consolidation or purchase. 


Vv. ak 
Rese Sian B00) Date. 


. Maturity. 
Dec '16, 1 
‘008 Dec." 138 | 






NGi80, $180,000. g “GI. oe ine” Old 














crombie Ji H.A py B- 
V. 97, D. 298; V. 98, p. 1392; V. 100, p. ‘11 er 
(2) Nort scomumon stock ($360, «—The Massachusetts Consol. 


Rys. owns common stock » 
ORGANIZATION .—Incorp. in Mass. on J 
Street R ame to abov 
of the T 


yy. 
ar. 11913 a the Gardner W: 
As of 


Interest. 


5¢ M-N 


asneas-2-~ --—- 


utenti, in'1e'13,2% 

n 

50,000 See 
15,000 1 1943 


185.000 Feb 
. Co. ‘Tosten Peusioe 


oy nOt t 
retire an an Roe at ¥ a 
Dividends. The Gross 1917 aw ef 1 ieee pref. stock was deferred. 


7026 S56 SOOT $54.088 $9000 2 
30.19 "He 216 09:70 53:130 91000 $8.750 
OAD. 71 7 5 inltes of track —V.97 97. p. 365, 1357; V. 100, p. i168, 1833. 
(3) ©) Soncord Me Maynard & 3 + since Gf the stock Ry.—A trolley road. The 

33 Fob. 7 3D. I? 


ORGANIZAT ONO iene stocks. Mar. 1901 Ac- 

Powell Acton & ¥ Clinton On Aug. 25 1911 acquired 

well Acton & the Mass.” ss. 86. vraneeeee ises perpetual. 
In June gt he Mass 


schedule to Ee 


of 6c. for an ex- 
perimental 
STOCK Pep Ss BONDS 


Oueas Oe Bee Maturity. 


Stock $235,000 Ses 
lst mo e $250, 1902 5¢J-J $230,000 Saly 1922 
Be REE c&rntf\|Int. at Amer. Trust Co., Bosto . Trustee. 


( 
Notes ER PO AON A ae. eaeugionae). A aanduninine 
ROAD.—Owns 19 miles of track between Concord, Mayn ard, Acton, 
At Concord connects with Lex. & Bos. cna at Hudson 
with Worcester Consol. and Boston & Worcester. 


imum 
June 25 1917. 
Interest. 


4 Gross. Net. Int.&Tazes. Dividends. lus. 
Dec. 31 1916__....- $81,683 $24,434 $15,562 $9,400 def.$528 
30 1916....... 77,354 x 8 POO 691 
June 30 1915___-__- 76.517 26,759 17,315 9,400 At 
\#) Millers River Street Ry. 
a a ay pave bess partly ssoured on this company's proposed line 
an 3 
LLL 
GREENSBORO, N. C. 


TY WaATION ~Snarcered PUBLIC FSR h Caroltaa re 


way 

the following sumihee of years 

» 28 ears High Point, 59 years; Salisbury ag Spen- 
years; also has a 30-year poe Guilf 


ers on Ma thee voted to reduce the 


Common $1.5 300.000 ($100) 0 
Greensb 100 € 6 plod): isa 
8 
($500 & $1,000)_..... ctf JInt. 
Greens Hl Oo fend & tact tHe 

M {9500 & $1, a ctl t. at 
First =m (100,/ 1909 
a ay 

fish apes By Mh gold] 1905 
M on company's offices .... <i 

idle catkceenieaomsmmeriss uar. p. 
Bonds = OF is isk & et, mtg, "$201,000 are’ ros 
reens 
Ay pis. iec. Co 1 108. 
- 1128; vat: Pp - $10 reserved 
reens 1,800 in bject 
yt 1816 to 105 and ins. July 1 1924, =3 1925 i. 26 
to a - 

uly 18) in treasury. ‘The $1 . & Spencer Ry. - 
Car auaiced tes ile cateneiean impts. e at 105 and int. 


EARNINGS.—For fiscal year ending Mar. 31 1917, pros. $580,491; net 
after taxes cones. $98) i, oni $159. 507; lus 1,875. In 1915-16 gross, 
$513,391; net, $227 & taxes, $162,903; surplus, $65,035. Gross 
onrninge for year mg gy Fey 1 1917. 17, $625, 351, against $558,797 in “ 
ie ae 2 od miles o k. 60 and 70-Ib. T and 90-4 
39 Fool eT new pm. 
_ fein yo g installed. Connecting extensi 
tee’ are pro . Electric plants capacit 4 2 "300 h.p. (also 
seen from Southern Power Co. under favorable y ag eng - 
nee lines. Ges plants capacity 820,000 cu 68 miles 
ins; electric li t customers. 4, 929: power. 307 362. : Kober B. 3 “Si total, 8, * 4S 
mOFEIOERS.—Pt .O. B. Hole; V m; & Treas., 
L. H. Hole Jr.; Gen. Mer., R. J. Hole. fas De 104, D. 2343 Vv. ios p. * 10S. 


GULFPORT, MISS. 
GULFPORT. & MISSISSIPOs COAST Ei a co. 
TLO corporated in M i in 1905. 





ORGANIZA -—In 


Purchased 
. Biloxi Electric Ry. & Power Co. and the Gu Bevétopment Co. 


907 increased auth. stock from $1 DOO AES to © -000 
* ie. —Because of the refusal to recognize a union of its employess; 
company suffered from a strike in Dec. 1917. 
8 Ea NDS— Date. Interest. Cunene * Maturity. 
st $ boo poacaat 1905 6g AO t '000 ;000 S56 1053 
5 $1,000) Bem hos at moth Int, a¢ Hibernia Bk. & Tr. Oo. N- Orl., Trus 
a ar en—ae- Hibernia Bank & Trust la 
Bil. El. Ry. & P. 1st mtge..g e008 g J-J 149 ye Jan 1 1924 
mine: & $i. .000) stp Int. at Fubern - yo & Tr Go.. Now Sigh 
vara ~~ {tnt. at First Nat. Bank, ; 


a STNEES. ore 2 seine Ts tows: 
Ss te 105, p. 290 ’ eae 
E EE i Feebenien RY 
ORGANZA Bas Pele ak yt Ape: 7 104 1913 


Gas & El. Co., M 





. CO. 
aervian’ 20 9 eonastite- 


a 

at least 15 years beyond 

om eae control of the. Chambers 
which see below, and issued 

ection t: th a 1s. Pp. 2365. 


Greencastle & 
collateral 





oS 8. & Te. 

200 
at Maryland 8. & ‘Te & Tr. Co., 
1904 5% caning 000 July 1 1929 
1905 564-3 ain Dec ee 1088 
Fidelity Trust Co., 


5 JJ oe 178.000 July July, 1 1929 


30,000 1925 


. Md. 
Frostburg Ill & Mfg lst M 1899 5 J-J3 * 50,000 July 1 1929 
ena ollaam alee t First Nat. Bank, eM Md. 
Comecengs gold notes $300 ,000c i917 "a 300,000 Sept 11932 
I co ni dn on teen dinette declan aimmidiindinadt 
Stock.—The Pp is redeemable at and dividends. 
-——Of the new $10,000,000 mtge 000 


Hagerstown & Boon aan 
red. ax refund RE ban ane eubd. Cy ~ i9Lr 
Fred. & Midd. we pong, hy 105 on any int. date. Fred. 

EARNINGS-~ ae “ending Dee. Bi: 

i ‘or aa 
Year. Net. Deductions. 
$141,819 

132,581 


i, ~ to C bersburg. hambersburg to 
Park was leased to the ll = & Shippenburg Ry. of 
Ghambens . Pa. 


nOrricEns— i eer o se M Bole i _ aes Nf ma 
: sen Mer. yy pan 102, p. 1346, 

a * 580, “909, 2365. 

nesboro Street Ry —On 


frente on 3 17 1901; also 
as —“incorpors altel st @ on June 17 1901; alee 


Interest. . Maturity 


300: wocccccece 


vase Go. Tribes 
,500 Oct 1 1937 


Thomas Frederick; 
1811; V. 104, p. 163, 1863, 2010; V. 1 
(a) 5 1917, the Hacersto Greencastle & Wa 
1917 the 
ANIZATIO 


Now, 





Ohambersburg Trust Oo. 
1910" 5 A-O 193 000 1 1940 
mtge. ame gave no 9 fd.  ¥ not - to call. 
Ni e 
$79, $45,067 sai 
76,052 45,144 30°908 





D._N. Benedict: as., J. Shank; Asst. Treas. Div. Mer., 
Mer A. Pooler; Gen. Aud., R. E. Town. V: 





; Gen. 
3sev 92, p. 186: V. 105, p. 388. 











JAN., 1918.| ELECTRIC RAILWAYS 








HAMPTON, VA. 
T Ww. & 7. 
NEWEOR NEWS & ate ot pred GAS & ontiol of the common co. 


° oo yracuse the common 

n June 1916 per share. ‘About 10 common 

have been p! ina ‘a voting trust for 5 ain Go toa. “Voting trustees 
are: Moreau oven Reese New bisa B. Howell G r., Baltimore, and 


ORGANIZATION This com meneny rele Hee. 00.1 in 1914 as ~ consoli~ 
dation of the Newp. News & Old Raat EY & Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co ewport News Gas Co. and 
es Rameotee 200 & Fort Monroe Gas Corporation and provides rail 


-—For electric light power ; for street railways, 

subject ri before 1944. Gas in Newport News are 

fare fampton Ping wh urchase of , a4 (for 6 months in 
expires in 1 ban lines largely 


a ¢ ray. Field oo ibaa in ge yg tH 
with $25, Eo capital Gucraneed in O 1917 to $100. 098. tba 
3.1 miles long between the points deemed The line will veut poe operac 
Po under — agreement by the Newport News & Tinea Ry., & 
ectric C 
In pay or Sept. 1917 the auth. cama. 7 stock was snecenens from Bh Ss 125- 


COS eee ane FF 00000 6% cum cum. pref, stock 80 $2,000,000 common 

and $2 000,000 7% cum. pref. st In Dec. 0° pret, and 9190.06 | § 
pref. stock wey was cabsenedt for $850,000 7% 

com. stock. The pref. stockholders have agreed to t: $250,000 addi- 
tional pref. stock at par, to be issued for Se gar ag requirements, $6,900 
of this stock had been issued to Dec. 8 1917. V. 105, p. 2272. 


STOCK AND BONDS— Date. Interest. $1378.08" 73% 
000 May 175 


Fee ort Nos & Old Pe, Ry 

aPC. fy. 11898 5e¢M-N eco go Nov 1 1938 
an mtge D  sa0s5a5 ett TR 1901 Be M-S % 000 me! isi 
(31.000 each)...-....- c*} Int. tat Alex. Brown & Sons, Baltimore, Md., 


Eth 

“eam ($1,000) etd Trust Co., Baltimore 
voy ed LAY acas” py Pm ry PO Brown & Sons, Baltimore. 
lst M-- 1905 435 J-J 68,006 Jan 
wage = ne tance bends, $1,081 are reserved for 
as above arein treasury and the ' $2,682,000 are for impts. 
& exts. ~ su bpd gy? 105 & int. on any t; day upon one Q 

8 a 

pon ly . The Maryland Tr. Co., Balt., is trustee of both the first 
and general mortgages of the N News & Old Point Railway & 
eeu. Rsk Newport News & Old Point bonds of 1898 are subject to 
$a 8 18 on ony Sees Oe 2 SS ee ee The Citizens’ Railway 
bonds are subject to call at 110 on any interest day on 
ps oe News & Old Point Ry. & El. sen. 
. 5s, Citizens’ Ry. L P. ist M. 5s and Hampton Roads Trac. ine M. 


Ke 
cet 
We 


Dividends.—Divs. have been paid paid regular oe A div. of 
3% on the common stock was paid J Bae ier ik i817 May, 65. 
EARNINGS.—For ion pone ony Dec. 31: 
lendar et(after —, meres. 


Year— Al ‘azes). ge 
2G ccnwwn $1,013, 71g sii9. 650 S278 273 Ptr 491" $1 432 
IGE sass nck 916,172 -785 3.08) 81: 235,911 


st Earnings. 4 Oct. 
WORT wea cca $1,081,412 $421,950 $2,788 $208,545 $216,193 
ISOS eek ee 868,077 344,139 2,978 194,247 152,870 
PROPERTY.—Owns and operates 48.59 miles of track. Power plant, 
with 10,300 k. w. ane my! 2 plants; electric-lighting system. 
OFFICERS — os ig ne. ae af ‘Shanahan; oe re. & hy 7 Mer., E. F. 
a ewart chard M of Semper. — 
Vv. 98, ms “460: V mon, Dp. isa. 1436, +2107: v4 105. p- o T16, rst 998, 22 


HANOVER, PA. 
HANOVER & McSHERRYSTOWN STREET RAILWAY CO, 





-~ ened 1916 control was acauired b ard Utilities Co., which 
r Scranton, ka. Operated by _— ‘Service Co. 
see OANIZA TION -—Incorp. in Penna 1892. Its charter runs 


999 years. Owns all the 3100, 000) stock = the Hanover Light pvohy % 
Power Co. 


PRs aS anc ar Date. Interest. nae: 
<r h ng fg SORE SSIES WANG CE ge Pee ee art itis Jaa’ —% ¢ 3 
Finst mtg 19. 


000 g IB. ent 1908 1 by 
subject to $500, at -c* terest at York Trust Co., mo J Pa. oe Teus. 
Bonds —Of ‘extensions, 


10. 000 are reserved for 
—In July ison, 244% ; ‘in 1895, Jan., 2 RN dlr y's J 
lost. 1903 ang: 1006 2aee. ¥..*. 15, Jan. 6%. ‘In 906 an d 1907, none; 
Jan. 1908 to Jan. 1913, -» 6% annum. In July 1913 50% stock 
div. paid; Jan. 1914 bee) 4%: uly, 2 2%. In 1915, Jan.,3%. None since. 
EARNINGS.—Of the Han. & McS. St. Ry. for year end. Dec. 31 1916, 
$46,242; net (after taxes), $20,293; bond int., &c., B gw def. 
10. In 1915, gross, $40,732;net, after ‘taxes, $12,038; other income, 
841; bond, &c., int., $20,698; accident reserve, ; loss, $699. 
ROAD.—Ownse 12.23 miles of track in and between Hanover, M 
town Ay eeapiperediqmeigetsinn Pipes pn 60-Ib. T and 
er 
._.. OF FICERS.—Pres., J..E. Weissenfluh; V W. C. Sharp; Sec. & 
Treas., F. B. Atherton.—V. 100, p. 1257; V. ios; '‘p. 2340. 





HARRISBURG, PA. 
HARRISBURG RAILWAYS, 
ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction Co. (see 2 lectrle Railway” Section of 


ts su > we 
-—On July 16 1916 the compaiy 8 men went out on strike 
tions payed a for about four weeks, but early in Sept. i910. 
-M that service and to normal. 


usser receipts were back 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commen SE 000 Ditkcccgcece cose) geccoos |) | 6D oeweennwanns 
Pref 6% cum $2,100,000.... -.-- See text 2.100,000 Oct *i7, 1% 

Wins & ref. mateo $10-000.000) 1012 57D cotteee, 1002 
ns’ first mtge| 1894 6¢M-N  — 75,000 May 1 1924 
75.000 gold -. i RR ey EAA oe at Com’w' Tr. Oo.. H S 

| Lk pa ae was vas oe at oA = until Jan. 1 1915; since, 6% 
In 1914, In 


34% on pref. stock 13. ; 
1910 April, 234%; Oct. 15 tn 1916. April. 155%. in 1917, Apel “%%; 
Oct., 1%.» None since. 
P .—For fiscal years ending June 30: 
— Total Net“ Rentals.Taz..Int., Bat. fii 





Year— wey Earni ~~ Dios. & Bett’ mts 
EE viicinni moines $1,047,872 $497 .87 $518,846 
SSeS ATR RES 1,021,907 610,639 $318. 754 oe. is 
Pe ae cditnncoecten 973,622 548,615 582.245 def. 
LATEST EARNINGS.—For 11 months endin ey A 30: 
11 Months— Gross. Net nt., ,&¢. Balance. 
I ha ticicn oy china altered $1,073,902 $505,736 $367, “44 j $147,392 
|e ra RRR atk Si 920,966 494.412 354,052 140,360 
D.—O pute 73-51 miles of line 
hg my — Pres G gr., F. B. 


B M Sec... Sohn Connell Office, H ser wv. 98.1 Mors 
¥: 96. D.209: V. 98. p. 155; V. 10). p. 1013, 1272; V. 04, p- 1504 , 


VALLEY RAILWAYS. 





in 


Co., 


eno A eh Pe: 
Fairview & M Elec. Ry 
Fairview & 


Read 9 


NEW H 
ORGAN 
shire Trac 


Page fy .-—For year 


plows 
OFFICERS.—Pres. 
Franklin Woodman. 


the end F230 000 
ORGANIZATIO 
consolidation of the Union Elec. » and the 


STOCK AND aa Date. 


t. R w Hareisbung. & 
Riverton Ry. and the United Electric 7’ 


ahaa AND BONDS— Date. 
Pref cum om 3500-000 {sae ae een 
Collateral trust st $1 81 780 0 000-4 —t? 1912 
($100 oe at 700,000 Pg at Farmers’ Tr. 
7 he ee ty. ($700,000) are reserved to retire 

bonds eject call at 110. A sinking 


44 miles of 


Valley 
Sate a menced Oct, 1 1917. 8FOss, $329,809; net, 
ponte year en n 
$153,615. In 1916, gross, $303,460; ‘me 
> —Operates 


net, ~~ Si 
nc a 


Marysville and 


+0 SP FICE:RS.—Pres. & Gen. Mer.. 0. H. Bishop, Lemoyne, Pa. ec. 
Peens., ©. 34. Davidson. Generel offices, Lamane _ 


Lemoyne.—V. 96. D 





HAVERHILL, MASS. 


~— ge ay poy 241 . 


Companion: n New Ficcnenag > Og! gh rs 
WER Ligh ages 0.3 
we "103 4 hog State Land Co.; 
is iiees.. Northeastern St. 
the Dover. 8 & Ham St. Ry (except $47,000 
St Ry. (except ,000). ° 


each 
to and incl. Jan. Bias a 1910 to of 
J 1915.2 s-a. In J 1916, z 


‘ork; Sec. and ‘Treas., F.J.B 


PSHIRE EF CTRIC RY 
{TON =. At tion succeeding the Ni New Hamp- 


Owns ai) the stock of the 
Somersworth & Rochester St. Ry. 


By. So. 


Newmarket Electric Co. 
in Maine, Kittery Electric Ligh 


Also owns all the of 
oon” Be MY S74, 900). of the 


Elec. 


New York. 1. Me 03, ts tlie 
Eneearte Sats is ern § the New Hampshire Elec. Rys. 


ORGANIZATION.—A Rigas. cooperation. and operates a local 
oud interervas retwag in & Mass. and Sou N. H. 
Maintains a phew ga neh between Haverhill wrence, » Nashua, 
Amesbury and ewburyport. Power is purchased from the 
: On 08 Pow asked the P. 8. Comm. for for permission Faw + yn AE. single 
cash ‘from 5 to 6 cts. and the price on ticket books by 20%. 

STOCK AND BONDS— Date. Interest. - Maturity. 
ae 7 . on eno {$100) ipaieihcabinsat: socal aenrne $1, ‘a8: aiciaehaseditanialahidiee 
First and ref 2.000.000) 1914 | 5g J-J July 1 1934 

($1.000. pole tt ae ede ~-c*\Int. - Tr. Co., Boson 
ot P St Ry ist M 1900" 5¢J-D Dee 1 1920. 

nesbury & Hamapton = =" iatia} 1309 


5g A-O- 63,000 Oct 1 1919 
Boston, Trustee 


ending 
taxes, $153,976. In 1915, gross, $706,635; net 


ates local lines in Newburyport and Am 
—— St. Ry.. Manchester & Nashua St. R 


St. Ry. Also owns 


.| First meee’ ston te ia i901, 
at —All the “¥ $74,000 

Elec. Rys. Co. aoe fund. $5,000 
EA 


RNINGS.—For cal. 16a", 1916, erons. 
$22,748. In 1915, gross, 3 
-—Owns an 


d operates abou 


bonds conse be XS 


gas see OCW) ---- ) tas. at Beacon Tr. Co., fe 
.—The Ist & ref. 1914 are red. at 110 and int. on int. date 
inder of 000 are 


Dec. 31 1916, gross, $781,120; net, after 
; after taxes, $165,980 


ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 

in Mass. and 46 in New Ham east and west from Haver- 

. Mass., en on the east Newb :_ Merrimac, Salisbury and 

» Mass., and Ww N -- and on the west 

Lawrence, Methuen and t, Mass., and Salem, Pelham and H . 
N.H. Enters Lowell — a as er ts. Owns and 


ects with the Bay 


y. and the Exeter, Hampton 
a large amusement on Canobie cee token 
Salem, N. H. BO open aud 45 caeed come ond 2 


D. A Belden; Treas., ¥. E 
—V 100, p. 53; V. 103, p. 2078, 2238 


g Dover Siete & Rochester St. wy: 


work cars and snow 


. Webster; Gen. Mgar., 


ov Homoaive Elec. Bye. 


or tite laws of New Et 


Rochester St. 


Interest. Outstandi Maturity . 


5, 
. ee sce tot, Sly 1 1921 


per ann. began in 


es of 





HAZLETON, PA. 


ere requ 


WILKES-BARRE & HAZLETON RR. 


become due. 


a subsidiary. ‘The interest due 


tes for the coupons as they 
default was the result of a strike of the em omit 
Ma 3 Ott cea 


and that due Oct. 1 1914 was paid Aug. The 
est was paid Nov. 20 1916. April 1 


int. 


STOCK AND BONDS— 


was paid when due. 


are owned by New "ampehire 
1904. 


$116,161; net, after taxes. 
08,015; net ter taxes, $21,025. 
i ana line. 


OFFICERS. paar tom as for Massachusetta Northeastern St. Ry. 


ORGANIZATION May 1901 and 
the entire ($1.500.000) capita pital stocs and ($1 00,000 500,000) bonds of tne Wilk 
the same came, beqethes wae 7 40.000 tent ivanis incorpore Traction Co 
5% certifica' 922 the $1, oy ‘of 
the Traction Co. as security the Wilkes-Barre & Hazleton Rail- 
road Oo. issue of teral trust m fA -t— - v.72 
1281. Franchises are 999 years in and around perpetual 
Interest on Bonds.—The May 15 1914 interest on the oolisterel trust mt. 
ad 1901 ane May 15 R. was not paid when due. 


In lieu of paying 
terest bondholders uested to i Iogued now int May 15 
1914 to Nov. 15 1916, wad bs totes ee eee ee poeta 


eae. The 


a4 une 15 A016. 
15 1914 in 


i915 sy ‘has also been paid. 1917 


Date. 
Common $2 ba-eum $700,000, dn come | tnabnan. | enn oe 
Pref 6% non-cum $700,000... -... me s- === 
Collateral trust rhe ns 5. to 24 51951 
000 gold (81 =o) in uaran , Prustos 
1908" 5g A-O Oct 1 1945 
: gold ($1 shied int, 04 Guatemhes Trustee 
and —Of the authorized issue of peice a Lg Pramn, 
1901, ,000 are reserved to retire all bonds Traction Co. A 
of $20,000 annum, which began . is to be in- 
yoatod, ins the oor State. BeeV 72.0, Phe collateral 
of 1905 have a si hadot per annum, which began 


to 
EARNINGS —For cal. year 19 
1815) roms 


peas pos Sep? Suen Te 





350; net, $219,968; In int.» taxes and renewals, $222,040" dafic, 62,672. tn 


* $466,675; net, $224,310; int., 
“0 3 


OFFICERS, —Pres., A. Moshe: 
Yost; Asst. . Markle ores ; Treas., 


N. Sec., 
9a. Tiga 0 87D. O78: VOB oe 18s 





ORGANIZATION .—Incorporated in P Ivania in uly is 1012 | end tn in 
Sebo; 1912, after ite stock from ‘$10,000 the Valley ‘Traction 

000 is 6% cum. pref.), purchased con Trection Os. 
which in turn 


controlled the : Harrisburg & & re ae, urg Elec Tact White 





Rinctric Ry.. —F $75, 





(1) Lehigh Traction Co.—A trolley road. 
PR geet tn | —Ctestered Nov. 7 1892. 
consross and cennes 5 


Seloton & North 


-» O. B. Houck; 
m. H. Fn pind 


Hazleton & South 
Side Electric Ry., 

















52 ELECTRIC RAILWAYS [Vo.. 106. 
,000 certificates of indebtedness and $922,200 STOCK AND BONDS— Date. Interest. Oumsents —— 
oP tehtce Wecestoe ate tg Laupeainn as security for the Wilkes Basse & | Common $750,000 ¢ ey caow soe a 50,000 
Hedeten Ki. beads of 190 Sa at hh ks Yor. 20 Oe ya “34 
consol 600. 908 500 Jan 
pea ei AND ee ‘Date. — ee 1 3500,404 $1,000) gold- tf} Int. at Old Colony Trust Go,, Boston, 
gold| 1893. 5¢J-D 500,000 Jung 1 1923 Hough Co St Ry mtge $750.-} 1900 | 5 ¢ J-J 267, 000 July'1 1920 
ae aoe 1,000) .---c* Markle Bkg. & Tr. Co , Trustee. Stock ne )-- ~sipesiid c*tf/ int. moon Eats De 5 & Tr. Oo. . Trustee. 
000... i805 Be AO ‘000 ~ °1025 | mtee. bonds reserved for prior liens; $24,500 are in treas.; $417.000 fa for Aa 
~ gti — 980: y wR 1915 A 48. 1925 ture additions at 80% of gent $62. amg oupeay: 
= pment trust certificates cover 10 steel cars anc mature $3,000 | ject to call as a w @ or in part for = 105 and int. Sinking 
Penna. Co. for Ins. on Lives & Granting Annuities, Phila., Pa., 


seml-ann. 
is trustee. 


ROAD.—Operates 22 miles of track, new 90-Ib. steel T rails, oak ties, well 

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 

pesqestng with Pennsylvania RR. and v RR.), 
and Milnesville, Latimer Mines and (n ). 

OF vane -—Pres., , Sones 7 a ©. B. Houck; Sec. and Treas., 


ost; Gen. Mgr., C. B. Houck.—V. 99, p. 984, 1598, 1673. 
gs (eianateaacpbegeapeh aioe myiundednaes steam and third-rail road 
ORGANIZATION .—Chartered Dec. 13 pee. unter General Railroad 
Law Act of April 4 1868, jp, eae ot 5 emereenle The Wilkes-Barre & 
Hazleton RR. owns the entire stock and 
as AND , es Date. poorer TB Maturity 
First $1 600) 1901 190i Eg Men "100,00 way 11961 
uip pe ye ORR, iss es 64,000 — 1925 
equipment new oom cars and ma’ 
GOO ss pag me Penna. Co. tor las. ak dicot & Gene Auman, 
a “ei 


miles of road from Hazleton to Wilkes-Barre, and uses 
ae Seeewes Oo. track at Hazleton and 3 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 


apr iSkidet Niae hla VP nd Us 


5 Ibs. 
-P.and Gen. Mger.,C. B. Houck: 


a) Wilkes- ‘ermi a 
Prive ren type! 5 BA dae A = Bee. B. & Hazleton eo 
eee dina $6000 tae beh 5 oe * ie. 


authorized 
and potanding. 535.000 85000 (c&r); 
Date 1906: due nl Tat. Gs. AO) § ne: 42) een in yy &: vow York. » 


Rails, 95-Ib. Ws gauge, 4 ft. 834 In. ‘Pres., O- J. Kirschner: Sec. Treas.: 
HELENA, MONT. 


THE Pgh ae Lignr & RAILWAY CO.—Troliey , electric light and 


power, 
ORGAN at nee peetes So Conpretion ie Sap. 1905 as suc 
cessor to the Helena Co. V. ontrols the 





Helena gpore t & Coke <i Reng mot ~ ht S srontire street railway 
gs Montana’ Sup . Court in tte fob Tois held = ~y could 
not enfores an ordinance. w hich required the ooaspeny to Hens ts tracks 
within the city limits without expense to the eit y—see V. 96. p 1423. 
STOCK AND BONDS— Dat. Interest. Ouistanding. Maturity. 
Common oe ecbdiliinian anew: ellen per: Feb ‘18 1% 
Preferred 000 5% cum... _._. 5 QF 501 000 Feb ‘181 
First e $1.500.009} 1905 5S MS 1.043.000 Sept 1 1 


gold, (51 ai id c*{Int. at Columbia Tr. Co., N. Y., Trustee. 
‘—The ist M. bonds are subj. tocall at 105 and int; $249,000 are 


reserved for extens. and impts., at 85% of cost, and $26 in addition to 
outstanding are .. A sinking fund of 1 is % 
ann. of June 1 1908, which will a4% 
annum June 1 1918; said fund used in retirement of bonds at 
int. SeeV.81.p - 1500. $182,000 have been ret 
-—Five per cen annum in quarterly installments is being 
om Ose. etek. on common. 1% paid Oct. 31 1906. 
1907. 3%. 1909. 3% 4%. In 1911 and 1912.5%. In 
1918. 5%. In 1918 and 1917, . 2%. ey ay A 1918, 1 
ARNINGS— et (after interest, 
asf arin Y $124.607 $78,212 Supls. 485 
Pine ihn te ines tiles inn een 329,195 111,339 70,225 41,118 


AD .—Operates 23:55 miles of track. 
OFFICERS .—Pres. G. Gossler; V.-Ps., J. x. Pardee and A. A. Cop 
Sec. & Asst. Treas. tw . Moffat Pring R. Ly ay 
ap. Brown (all 4 ‘New ¥ York), and Asst - Sec. & Asst. Treas ¢: as ‘tbiay 
ena. Opera e general managemen White 
Corp., New York City.—V. 88, p. 1061; V. 91, - foos: ¥ - 96, D. ia 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Troliey. 


ORGANIZATION.—I in Mass. June 11 1884. Leases the © MD. 
Tom (incline) RR. until June i922 at 6% oe er annum on the $100, POO moots 
In 1907 pares e Ham y. (previously leased). 

p. 40. - Aug. 1907 the pro & Sunderland Street Ry. tw. Ss. 
B. 04). ving a thcough connection from Holyoke to Amherst and Sun- 


Strike. —A strike for a 9-in-11-hour day with the same w. as id for 
10 in b, hours, wate tas up the company’ s lines per 8% deve, _— called 
ug. 16 1 915 when ent Ww to submit the dispute to 
n Aug. 21 the men struck n but went 
fy fat ve 101, p. 923. In Nov. 1916 the board of 
Re ea the men a a Miding Bh rate per hour of platform work, 
effective June 1 1916, ranging from 27 cts. per hour for the first 6 months to 
In June 1917 pd pled tos B. Pubtle Berries 
‘une a ass Cc Comm. for permission to 
jncrease ae By nny A 








Debenture bon 


l0c. 
STOOK: es. Interest. Outstanding. Maturity, &c. 
Stock $100 IAI or SJ” "$1,842,000 "Soe text 
Wirst, mortgage. $2.500/000,} i915, , 5-4-0 850.000 April 1935 
jiu ab orien eres db a rin ate e r t 
Dab bas ($500. , $1.0005e4- nef 1890 OS ALO P25000 Oct. 1 1920 


5, 
5 AO 265,000 April 1 1923 


6 100,000 
f vy ee Si: iin eoneves at retire the debenture bonds, 
at 107 and int. on and ayer & ril 1 1920 v 0, ea ee eee 


Interest on B Gentes ow ine a? at fiolyoke National Bane, 
Jan OAD. 8% aes ort inclu 

40 feet ong and comnsetne i one Warzasts Sio Ry 
gon St. By; to Northampton eel direct to Chicopee, Ohicones wy 4 


ey, Amherst and Sunderland. Passenger cars, 120; other ser- 


cars, 27; snow-plows. 10: oth 
EARNINGS.—For .i aa. , oo " electric ane See 


Io 


ding Mt. Tom (incline) RR 
the Woronoco Street By. aon Fr suereene 


1915. 1916. 1015. 
gear canis 977s ot busi et sfee 
ene nese gncce ends... 
&e--- me 7520 97/107 ear _ : ‘ 
OFFICERS ule D — . ars tit 





HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .—Organized in 1908 and took over bs ton County 


Street Ry., which latter com y was incorporated in el 

tric povige Be gen gree in m Houghton ‘and. and oaaw Ey ‘Mich., otros 
g Linden and 1 and Hubbell, and ae yg RF 

Wolverine Ahmeek ie, mining Franchises oe t 


streets 
1933 and 1938. Fre nd private rl —_ na way. 


expire in 1029. 193 £520. 1950 1930, 193: 1932, 
stock owned by Public Servi 





called. as ear te bei at 
canceled. 


been 
1908 to Oct. 1917, incl. O 
sy 1910, April, 295% and same amount a 


ae oe 


common, 2% O 1909. 


to and Ao Ray April 1914. None ce. 

EARNINGS.—For 12 months ending Nov. 30: 

Year— Gross. Nettaft.Taz.) Int. Sk.Fd. Spec.Res. > 
1916-17..._--- $341.719 $130,499 465 $11,001 549 Etec 
1915-16_------ 323 038 53,067 Jie 12,754 087 
ma D.—Miles of single track eq uivalent, 32-2: 34 cars ‘and 7 plows. 

‘ Se 
er from Houghton County E Light 

OFFICERS.—Pres., P tou ee ey V.-Ps., F. - Bawden, 

cushion. ane Fo N. LB ayy =" Alvah o Tod Boston; 
Treas., Henry Boston; tone & Webster Meat. 
Assn., Boston.—V. 0 >. ‘B16; V. ions D- Mga. V. 104, p- 1701. 





INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION .— Incorporated In Indiana on peor 23 1907 and 
acquired (ana SW sss al Indianapolis 
—_ ee 3) In apolis & Western Traction seas tac 


On March 25 1907 leased the Terre Haute Traction t Co. for 999 


A 
es otetoed ke din. Apefl 1007 leased for 


ve fes). 
wtp April 1910 purchased 46,717 of the 0,000 00 onan Chares Of the 61 of the 
dianapolis i cae ciao and pref. 


‘aad stock 
ri08, 1240); and since that time has acquired the 
* shares interest 


in exchange ws $0. 
remainder of this ‘except d Owns a one-fourth 
in the oer rears ag Be aoe fo pom : ony - Srv» coal 
5 r Real ndians n ‘ 
"in May 1 1912 leased for 999 years the Indian dianapolls Oras 
ville . Ry. (see terms sender latter 


pao Penida below). 


pany said: *-"Thy ‘erent masort otic he. 
oh e der w e 
Spee tte life of these bonds (1st & ref- mge.) 


poe toed in [ea city cif beyond the ite expire in 1933 


STOCK AND BONDS— _ Date. Interest. Outstandt 
Common $12,500,000 gion - Pa Loe eee wee ' 006° 
Foy gi lh oni 


Ea wy 100) ea 9,100,000 
,000) 1910 nae 6,500,000 Apt ite. 1945 
fe Oss Eee ee, e*tt Int. at elity Trust Co., Phila. . Trustee. 
1902 5¢J-J 1 1927 


See text Ju 
$1,000 000" gold} Int. at Mercantile Trust N. Y., or at 
fund__c*tf| Central Trust Co., Indianapolis, 
000) gold oe Inte sof ba nes Trente eee 
000) gold__......- 8 oO By 
at First National York 


N week. Lb od 

time Ly 6%, 1 ref. cn oe the sam: er INT oh 1910 555 —_ any 
Bonds — ~ Remaining fel © cet. Sands aes coantved for aGGtihcns ced te 
under y A. Callable as a whole from A: 1 
1915 at vat 108 and and int., or in art. for sinking fund only at 02's and int. 
aA 58,000 p Shia s and $1 06.878 p- ggg > 
"So he alive end tat. of4ed tos. t, ¥, 90. p. 1491. 

are 


ority of the in Mas eogen 


<a out, began July 1 1908 is 

to invested company’s bonds if they can be t at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Green bonds, $12,500 is payable yearly to a be- 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are pur- 
at 105 and accrued int.; $229,000 were so up to 


| a 1917 initial div., 1%. 


ref. paid Oct. 1910; —_ ) Sane 
quar. to and incl. Jan. 1914. asia diane 


since. See V. 98. p 











REPORT.—For entire pt ge calendar years 
Gross earnings 1970.395 $6.236:317 36667 (263 
Operating expenses and taxes..----- 4.383.821 4.114.246 4.261.162 

Wb COREE. oc cdcisonctgacnen 2,586.574 $2,322,071 406,101 
Rentals and other deduc’ns sub. cos. $1,629,382 $1.628.708 $1,625,478 
Sinking funds, subsi com es. 162,089 159,417 1S eho 
Int. & sk. fd. on divis. . of co. 27.475 27 .500 27, 

, ETE SE ERR Peep ae $767 ,628 $506 .446 876 
Interest on T. H. I. & E. T. bonds... 7 $309 .184 25.000 
Sink. fd. on T. H. 1. & E. T. bonds... 128,552 118,184 55,000 





i a 5.953 9. $220 
Note.—In addition to sinking funds B abetet there was ie 


paid 

— be bonds already held by trustees In sinking fund which was a 
plied to the purchase of additional , $74 00 3 — 1916 $63,215 in 19 5 
and $80 110 in 1914, total received fund account by 
trustees $386,992 in 1916, $361,616 in 1915 ond $290" 7 in 1914. 

ROAD.—Operates a modern na-apeed electric railway over lines 
which comprise a continuous route and including the gh of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Olayton and Plainfield, to the city of Indianapolis, and thence, 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from pmenapems to Danville, 
Ind.; a line running northwest from dianapolis ayette, with a 
branch to Crawfordsville; a line running northwest from {ndianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton d.,anda 
line south to Sullivan, Ind. Also operates the city lines in Indiana 
Terre Haute and Richmond. Total miles in single track: city lines, 
sarge. 141.08 Terre Haute, 27.63; Crawf an 1a 
12.76; total, gives .16 interurban , total, 368.2 Grand total, entire 


1.33 miles 
porFICERS. —Pres., V.-Ps. 4 
eck and John J. Kppal; Sec : & Treas., Jos. A. McGowan. 
« Directors Robt ioe Randal Morgan, W. Kesley Schoepf, Hey 
New, J. Appel. J McGowan and E. B. Peck. V. B: 
v.06 96, p. WY 25s. "914; V. 99, p. 191i; V. 104, p. 765, 1801. 


1 P di li Traction & LS yma I Co. 
2 ~ eit 1910 contro ~ the Terre Haute Indianapolis & 
Traction. V. v 00. > 1l i239” 


: ORGANISATION —Ine0 de. in pon = oo 4 1902 with 

$500,000 capital, which w in J . 1908 ¢ to $5 to lease 
the See egianapolis’ Street Ry. and to provide. terminal feinticn for 
terurban electric roads now entering or yet to enter Indiana polis. 
chise is for 31 years, under the terms of which the company Is to pay the 
clty 4 cents per car for the first 11 years. 6 cents for the next | 10 years and 9 
cents for the remaining weyers ppeee oe t0us leased for 31 years the 

5. B 1301. 
iy 


toguasoes Street Ry. 


Interurban railways enter the under ents by which th 
3 cents per passenger for all ssoedeers carried th © ley: makes ond on 4 
additional | 1 cent for those Talep. p. 264. 
Owns a one-fourth interest in the Soy Prattas © ‘oal Co. 


the pompany on spequate coal supply. See Shirley Realty Co. of Ind. 


in V . 
Fares—Decision._-On Nov. 15 1917 apried to the P. 8S. Comm. of 
uniform §-cent fare by abolishing the 


Indiana for auth. to establish a 








JAN., 1918.} 


ELECTRIC 
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Fate of 25 tickets for $1 of 6 for 25 cents cents. On Dec. 13 1917 the 

- handed down the decision that it had no jurisdiction in the matter. 

On Jan. 2 1918 J Laem B. Eubank of the Marion County Circuit 

sustained the marer of the Comm. to a petition filed © the co. 

on Dec. ow 1917 to oe 5 he Comm. to investigate the ts of its 

——— ‘or increased fare. hd og Court held that the franchise contract 

the city of Indianapolis and the co. is bindinz and therefore the 

Comm. has no power to modify rates for the duration thereof.—V. sre: a 
STOCK AND BONDS— Date. 

Stock $5 Paty sgt RES RR Rg Se 


7 06 $5,000, $35,000.00 ec'T3' 18 1 #635 | Ps 
~~ 
ist m ,000 gold 5¢A-O 000; ‘000 J 
($1, Sr” Sahiee a Ourenty Teed i D. Co., Phila 
Bonds .— Jund provides for the pa ent anna of 1 1-5: 
cute ccmaiee cludin Seo the atuktag fun See V. 76 west 
Bonds ma: be drawn for sin fund at 102 ris. ina eas . to cal- 
at that pri ee aang ee in stoking fund Sept. 11917- 


iopiridends — Seok eee 31 1908; in 
eo 3 in J > ** ° 
1209. 2%: 3 93919, 2" a7: in m 19tt 5%: in ib ‘biz, te, oo. De 2%. In 


ROAD, &c.—Has com a 24.39 tes of g ee rge > s 9-story 
and terminal building train-sh heds and 9 freigh eee ote centrally 


office 

located in gh Fy. are constru 

This terminal is used all interurban roads (13 in Dumber) entering Indi- 
116.69 males. is erected eases the Indi- 


ce 


anapolis. A new 
Street Ry., Owns ee ae es tof 


ta k. w. capacity Owns 299 double-truck service 
cars. Also operates fen wilder lease 182 single truck and 8 double + geal coral 


senger Cars and 5 service cars siphamaesod Ae, WH Street Ry. 
emma GS.—For | ea 


‘ gheres: Sr? wey 

| RBS a cea $3,638,908 $1, By3. :779 $1.45 ,228 $122 551 

| Tapas 3,362,392 1,429,429 1,426,230 ,199 

OFFICERS.—Pres. Robt. I I. Todd; V.-Ps., E. B. Peck iicnieaas s. 

Morgan and John J. Appel: Sec & Treas. W. F. Milholiand. —V. 97, p. 
1426; V. 98 98, p. 523: V Pp. 256, 1801 -V. 105, p. 2272- V. 106, p. 15°. 


(a) Indianapolis Street Ry.—A toe system. 
ORGANIZATION .—In in Indiana March 7 1899. After 
uiring itizens . of Indianapolis and the City Railroad, 

g to oy ge the 

t a new franchise 
thirty-four years. The con ae that cnah fares are & 
to exceed cents, with free transfers, tickets are to be sold at the rate 
of fa for er owenty five. goats ans twenty-five to the elty ag oe OO 
x oe e 


pees aoe yahe. to Tia2' Tie 


The city a 
two years ad not ‘not lat a year a ee 0 property gh 
‘= be paid fe for the value of the franchise. Law 
agp casa. "which ch the U. S. Court of Appeals decided 
‘« : Dec. 1897, see Supplement of Nov. 1898, and 
uarantees t ry, 85,9, car ellZ?: Ripple Traction Co., and owns 
75% of ite stock, ° , 
Lease.—On Dec. 29 1902 was leased to the Indianapolis 
munal Co. for 31 years. See V. EE? p.1301. Lease ides for dividend of 
123 a 1 Sg then hen 3¢% in -annual installments for first year, 4% for 
d year, 5 year yee 6% after July 1906. 


Traction & Ter. 








alae Pong ee i Date. Interest. Outstandi ha Me $e 
oO stock ($100)._....... ____ J-J $5,000, 8 ia 3% 
ay is R 1899 4645-3 6.000.000 195 3 
3 : 000,000. gold gold Interest at bey Trust fe Deposit C 
,000) guar______ c 
oO; ' § i { 1893 5gM-N 4,000,000 May 1 1933 
.000 000 g ($1 ) .c* tf/Cen Trust Co., New York Trustee. 
BqOD COO TAT Serfes “A**! 1909 5 M-N 30 See text. 
000 ($1,000)_______- Fidelity Trust Co., Phi oy xa Dg Trustee. 
= 5 les ““B") 1911 5 J-J 2p; 000 See text 
SS aie elity Trust Co., Philadelphia, Trustee. 
uip. certificates Series “C’"} 1913 5M-S 55 See text 
RRS SRE Fidelity Trust Co., Phila . Trustee. 
nt ih a “p”) 1913 6J3-D — See text 


certificates Series ““E’’{ 1916 5 J-D 


oe i Bao fortes ent, So Aha Phil erase 


of Tone wee Soe 87 000.00, but $1,000,000 has been can- 
ds reserved for the Citizens’ consols. The com company binds binds 
Trust ara a@ sum annually sufficien 
arenes part of She samt sae of Indiana: lis Street Rey, 
O00 held inrainking find g fund Sep 11017. Raakee 
it. u 
ete S10" 000 on May 1 and Nov: Cdk cone unt 
retired cover aes of 5s 54 n 
es “B” mature $5, on Jan. 1 and July 1 . 
8 ,000 have been retired. They cover —. 
—.,. * mature $5,000 on March 1 and Sept. 
* mature $5.0 


cover 25 new cars. $45 y SO. 
on June 1 and Dec. 1 each year until 
Covers i oer cee $30,000 have been retired. Series “E’’ ma- 
$6,000 or $7.000 on June I and Dec. 1 each year. They cover 35 cars. 
12, have been retired 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD.—-116.69 miles of track; 182 2 gasio-treck and 52 double-truck 
passenger and § service cars. 90-Ib. 
-F.. H.- 


OFFICERS.—Pres., Henry eee? Vv -P., H. 8. New; V 
; Sec. & Jos. A. Asst. Sec. & Treas., 
ilholiand, Indiana; 1499 


GEae 


McGowan: 
polis —V. 79, p. 151; V. 88. p 


(2) Terre Haute Traction & Light Co. 
Lenset ta March 1907 was leased to the Terre Haute cameoensee & 


- Co. for 999 years. The latter company fygetantets 6% on 
the a pref. and 2% on common for 1% y » 3% for 
1 year. 4% for 1 year, ate To thereafter, and 61,000 per year for or organi- 


The Tere Haute Ind. a East. Trac. owns all the common stock except 
directors’ shares. 
CROSMTEATION — lsh ons @ consolidation in 1904 of she Terre Haute Elec- 


tric Co. and om aero mee El os _*) Traction Co. 3-4 railway 
J ie a er fran- 

Lita etersa® 50 Fears hom Tan. 11008, Loca eobve Wauts & Weal hy. 
PR dete 4 Rone hee Outetanding jictarity 

Bert 000,000 81000% ca) CUMS 1000-900 sep Tbh 

First cons mtge $5, 000 1904 5gM-N 3.1 

a f {Interest at State 

Terre Haute Electric Ist mat 1899 J-3 1,500,000 305 1 1036 

$1 7°50 000 wold ($1,000) ¢ Int. at Safe Dep. & Tr. Co., Boston 


Bonds.—T he Union Trust Co. of Indianapolis and the Boston Safe Ds 
& Trust Co. are joint trustees of the Terre Haute pam mig A mtge. 
$5,000 000,000 consols, $1,500,000 are reserved to retire prior liens. doa 
ds are callable as a og at e110 and int. on any int. date. A sinking 
feta» of AZ of of custanding mds commenced May 1 1906. 53,000 was 
Dec. 31 1917. 
Seo V. 78, p. 2013 


The United States Trust Co. of Terre Haute 

5 o> perees Trust Co. of are tr this mortgage. 
EARNINGS —For calendar y 
ear— Gro Net 


“Oth. Inc. Deduc'ns. Sink.Fd. Bala 


cca 1 409, *369 $656, 342 $1,000 $266,483 $31,897 $358, "962 
1918 sini maine + 1.206.157 577,401 1.000 268,083 32.216 278.102 
—_— races il f track in Terre Haute, includ lines 

me. - Haute to J hy Ly BB Clinton, Brazil, Sullivan and San- 


ford, Ind. Rails, 60 to 80 Ibs. Owns 108 city passenger and 15 inter- 


urban passenger cars, 6 freight and 20 service cars. y 


OERS.—Pres., Demas Deming: V 
84, p. 750; 


-P., Robt. I 
V. 90. p. 1555; 


- Todd; Sec. & Treas 


OFFI 
Joseph A. McGowan ptt V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 
as ee eee in 1 in Illinois. Road extends 
the Indiana S pont, Sanmeee. -, to Paris, lll., Lig) 
t-of. 


pt State line 
ale. 25 1 entirely on vate 5 
com. con La nae cyatd he He Terre Haute . & Eastern Trac. Co 


took 19 poty BONDS— Date. Interest. Ou 
Stock common $200,000..... ....  —.__.. $200 


pokey A 250,000 go ua} 1907 Be 150.000 Nov i 
ov 
p&i pace 1,000)... Sett Int. at New E Tr. 0 Nov 1/108? 
“Gee guar. p. & 1. by Scrdet By Rae aucis & Lt. cee 
pore tema .—For calendar 1916, taxes, 
$22 116; other et, Income. $500 eductions, $12,5 : surplus, otis: In 
915, $46,890; net sage taxes, $17,983; other income, ; deduc- 
tions, 12 500; as Rag $5.983. 
OFF CERS - — Pres. . Grover; V.-P., F. T. O’Hair; Sec. & 
ees cae Boadley —(V. 90, p. 1555). 
1 a 
f ) In janapoll s Goforth yestern Tra Traction © ver a electric 


Sacere, Seamstae tec be pees. The latter company will py ies 
142. quar. or 5% per annum on the 
or organization. V. 84, p. 869. 
directors’ shares, REAP 


Maturty, 


high 
* iy outside of the city ye 
SE ot each serbia, ena i Frankfort to the 
aity‘o Lafayette, with a branch from Lebanon to Crawfordsville, each of 
w cities is the county seat of its ive county. Has trackage 
rignt to the ae es: Indiana —_ og yette. 
e franch run for ears permi carrying 
of Pdghe. express and , as well ~ a 
STOCK AND BONDS— Date. 
Common $2,550, 
Pref ($1,000,000 
First mtge , 


5% cum eer ota age . 4 See text 

OC VMN eee me 

f gold| 1903 5gM-S 2,470, M 1928 

S ccasamear suai te area Te bs cto 
for rovemen Co. 

of cost. gore ; ae Geb bande ent be called on any int. "date at 1 1G and int ™ 

cag EE _—For ne,'$500: bond 31 1916, gross, $448,5' 

136,271; other trecae d in 

1915, gross, 26. 5.808: net, 

terest, 

braces 


terest, $133,500: cae 13. 

after ta: id "$125, 914; other income ; 

j, surplus. $2,91 
f track 


uge; 7! Owns 20 
‘ower house and d cox Darn axe nt Lotanen: 


Vv. 88 Pe 295; V. . 59. 
‘OFFIOERS.—Prés., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
8. New; -& reas., Jos. A. McGowan. 

cache ladinnssolte & Martinsville Rapid Transit Co.—An electric road. 


Leased.—in April 1907 was leased to the Terre Haute Indi ae & 
East. Trac. for years. The ep “= y the int. on the bone siep 


500 per year for tion. V. a The Terre Haute Ind. & 
owns entire e of stock sao directors’ shares. 
ORGAN TZATION Incorporated in Indiana on A sa 1901. Oper- 
ates me private right of way except in incorporated towns =. 
STOCK AND — Date. Interest. Outstanding. 
giock, nego. $750,000 ($1.000)] 5003 #33" *780:000 as 1] 
mtge, 
WM oc oceans &r ntf}Union Trust Co. and Security Tr. Co. 
, Trus. Int. at Sec. Tr. Co., a. 


Bonds.—No sinking fund, but bonds are subject to call after 10 
105 and rw al See V. 78, D. ‘ 
$167,112; net, after taxes 


EARNINGS.—For calendar year 2810. grees 


9.954; other income. $500; bond interest. $37,500; surplus, $2,954. om 
015, gross, $155,411; 'n net, after taxes, $44,499; other income, $500; bond 
interes $3 500; surplus, $7,499. 

ROAD.—Em a es of track from om, Spenenele to Martins- 
ville. gomtenee in May 1903. F0-1b rails; 

OFFICERS.—Pres., Robt. I. Todd; Vv Ne as ew. Chas. Mur- 
il Cae sane J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 
. ’ D. . 


(6) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease-—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for ae 3? yore. Under the lease the latter company guaran- 
pow Rhy Be M. ds, 5% divs. on $200, sem: 
31 1914, 1% 
thereafter. 


000 pref. 
» viz.: F4 from Nov. 30 1912'to Ma 
eos e to May 1916. 144 7 Nov. 1916 to May 1918 and 2 


ORGANIZATION .—In -in yaety on Auet 20 1912 as successor to 
the Indianapolis Crawforsd le & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In Sities and towns has 50-year franchises 

which permit the carrying of t, express and mail matter. 


STOCK AND BOR DO... Date. 


Interest. ouien Mat 
MN 400.008" Soe text 


Pref $400,000 6% cum ($100)- 227 J-D See text 
First’ mtge $2,500.00 000 0 {1912 5gM-N_ 1,000; 009 May 1 1952 
($1 I in “9 4 ee 3 old Interest at Girard Trust Co. .. Trustee. 


onde, $1. 000,000 are for extensions 
<on'eny ints Guy. Sining tan of 

an 

de out ds out commenced March 1 19 


ah Mod int. on 





add'l bonds are issu: oe eet oe such amount as 
.| are ae ff. such add'l bonds issued. %53,000 held "Live in sinking fund 


. 

NGS.—For calendar year 1916, gross, $244,219; net, after taxes, 

a a 043. I n 1915 mm 224,200; net , $49,607; king f fund $0 tes 

us, n 

esas Pads ib tts Gee le atid Vi SSS asa ta 
BV pae bod 44.89 miles of road ga and Oraw- 

fordsville. Standard many 70 and 85-lb. T rails. An extension 

a iy pete to western boundary of Indiana east of City of Danville, 

LOwFIoERS. —Pres., John J. Avpets i -P., Roe I Todd; Sec. & Treas., 
os. A. McGowan; Gen. Mgr., Robt. Toda. . 94, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION. — —A trolley payed 


ORGANIZATION oO jadignepeite & Broad 
Transit 


Boe abou 75 of ae mare July 1890. aa 
- owns 
ts jointly operated by the Calon Traction Oo" of Indiana and the Indianap- 
0. 

se odk $100 O00 AND (per $100) DS— Date. Interest. Outen - Maturity 
entt. 1890 — ont 5eI-3 400,000 July 1 1933 
$400,000 5 ii sis ff at Guar. Tr. & 8.D.Co. bila), Trust. 
Bonds .—Are guar. & 1. wy ‘tnd: St. Ry. ‘No s. f. and bonds cannot 


be called. The Ind. A wor. Trac. Co. puncogver consolidated with the 
Onion Tr. Co. of Ind.) guarantees p. . of half A 000) of the bonds. 


ROAD .—7\ miles of track from Tndlanapole - reg Ripple Park. 


a CFTICERS, —Pres., Robert I. Tod - McGowan; Treas., 
. Peck. V.69, p. 180; V. 73, D. 7 isn'v %6.>: 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
to the old a eT & Cincinnati Trac. Co., sold at foreclosure 


cessor 
N w- 10 1910. 1. Pet 385, 1025. 
In 1911 1S a ndianapolis & Southeastern Trac. Co. (all of whose 
,000 the old Andianepase & Cincinnati Trac. Co 








com. and $3 lst M. 

had owned and "= - which com oe oi gue Ind. & Southeastern was leased) and 
1,956. Private right of way except in 

cities and towns. er Sranch 


canceled its com. 

. Franchises in cities and 
towns are for 50 years (the oldest bein dated 1904 Ls enee ept in Indianapolis, 
which is for 34 years from 1900. Has contract with lanapolis Traction 
& Terminal Co. for 31 years allowing its cars to wo Ay 





























54 ELECTRIC RAILWAYS [Vou. 106. 
In Nov. 1912 the & O. t & Power Co. was in ted with ITHAC N. Y. 
poe eae. capital ‘stock io Se alone the company's route, 0. to furnish | ITHACA TRACTION CORPORATION. 
R. in ,000 ital ANIZATION .— -in N. Y. Mar. 1914 as successor of the 
- fo caieee Ss Trection oy from Rushville to writh $10,000 oy wey Ithaca Street Ry. sold at under bondhotdese 


of es ba = Ind., and Berroa, © uw H ma Mesorad be merged with the 
incinnati Harrison & Indianapolis Traction 
‘5 In April 1913 acquired control of the Cincinnati & Westwood RR., 
gauge road extending from Westwood, on & gender line "of 
ati, to Brighton, within the city, 5 1-3 miles. v. 96, p. 1297. 
On Nov. 21 1917 applied to the Indiana P. U. Comm. for Pathe, to in- 
crease passenger fares from 2 to 2% cents per mile. 


STOCK AND BONDS— Date. Interest. Outstandi 

ae. eee 5 IS 1.000;000 “‘Wwisis-1% 
5 I-J3 1,400,000 July 1 1940 

wee eae Trust Co. ~N 


000. ($i.z) i910 
I 50 ($00 =: 
&S 8 P wie 
Ind & AGS lst Yas $1,000,000 pF 5g =~ 
Ind ehabyy & & Southeast ist 1902" 52 S35 
M $500,000 g ($1 $1,000) # f- Int. se hanes: Tr. & Sav. Bk., 
Jul foi 4, & Cm increasin: try oe og og be 1 1913: 1913; fiz T4255 
11 en y erea per 
cnaum. ind & S.E. pref is feloumnal io ab 108 and accrued div. cn any 
dividend } md See V. 81, p. 1375. 
Bonds .— ine & Cin. Trac. lst M. ree ete Ste tame. 
,000, all oat eS , $200,000, none issued; 
reserved for extens 


A, Bando. 
and Class O, 


ol ; in 1912, 1 
aos a i 40 


946; net 
onI.&8.E. 
—, via Rushville to 


rags Bebo Rw to, 
; oom 105 miles of 
to Cincinnati is proposed. 60 and 70-1b. T rails. 20 pas. 


L. Henry, Indianapolis; La gm T. F. Rose 
vA pel. Indianapolis; Treas., John F. Wild, Indian 
AV: 96, P. 1397: V- 105, D- 2004. 


ies 





IRONWOOD, MICH. 
pronwoon & & Pe te Co, of Chicago VY & aha tS co. 


control. 
ORERNIZATION tees rated in Wisconsin. ° Pena 59% of the 
ik of the Ashland Light, Power & Street Ry. rae Coates t e ning 


na wa ers in . vonbions in Ironwood and Bessemer 
ne in 1941. In Wisconsin operates under iatohermainatetrenenice. 
Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_.-. -.-- ---.-- E00 ON See text 
tee $5°000000° gold] 1911 SFA 1,864;000 FF b 11936 
m ~ 'e 
sink fund $1 000) c*_cpt/Int. at Ameri Co., B x 
Ash Lt P & St Ry 1 1909 5¢4J-J 781,000 Jan 1939 
1,000,000 gold ($1 ){ Int. at Chi Sav. Bk. & Tr. Co., 
‘enn refund. __ -tf erett Thompson i 


retirement of oF of outstand bonds began 
we, 3 Bote. ‘Ashland t, Power & St. Ry. bonds are subject x4 
at104. 8 fund of 1% of bonds out began in 1912. 


Dividends: —7 annum in bei don erred (increased in 1916 
Sid 4 pe (og hp hw gk, gh J an mmon stock. 


EARNINGS.—For years an ending Dec. 31 


1916. $ 197 *°8i28,000 $261; 997 $75 PTE ‘388.087 
Wif---------"Sey RSM | Esl (Seg a 
ROAD.—Owns 15 miles =f coaas sins , Ironwood, 
Hurley and Gile; 2 water ghd atses on for Vals; le of oor 7 800 ee h. evelopment, 
located at Brownstone and 8S two developed hy dro-electric 
plants of : 2,650 h. p. at Mellen weer Be alls; 2 steam ee at Ironwood 


and Bessemer, 113 miles a hg i In Sept. 1917 construction 
ro « on a $100, 000 1,200-h.p. plant was ne by the Ashland Lt. Pow. 


OFFICERS. -—Pres. L. E. avers: V.-P., Boisen; Sec. & Treas., 
hike Peat Py Weston. Office, 53 W. Jackson Tid ‘, Chicago, Ill.—vV. 104, 





ISHPEMING, MICH. 


MICHIGA ou 
West WIGAN < GAS & ELECTRIC CO.-—Controlled by the iddle 


ORGANIZATION -—Incorporated in Maine on Nov. 19 1906 as 
the Houghton County Gas & Coke Co. Name chan ged to the 
above Feb. 14 1917. © company acquired, effective Jan. 1 1917, the 
Constantine yerouiic Co., Three fivers Light & Power Co., _——— 
Gas Co., Milling & Power Co., and the Marquette County Gas & Elec. 
(exclu the street railway, "which see below). Stock control is held 1 
the Middle West Utilities Go. 

STOCK AND BONDS— Date. Interest. Ovewan es Maturity. 
Common $500,000 (3190) Pte ecw 2 eeeweu! >) Sn denw@acee se 
Pref cum $400,000 ($100)__-. ..-- 7 PRS oa iid 
First & ref $3 000, 000 ($100, 1 1917 -J 458,000 Jan 1 1932 

$500, $1,000) gold__-c¥. tf {Central Trust Go. of Illinois, Chicago, trustee. 
M CoG &'El lst M $1,000,-| 1910 6¢E 419, Jan 1 1930 

000 ($1,000) gold___/c*.¢f/First Trust & ‘Sav. Bank, Chicago, trustee. 
Hough Co Gas & Coke Co| 1906 52 24 6 ,000 See text. 

$350,000 ($1,000) g__c*.tf {Central Trust So. of Illinois, Chic., trustee. 


Constantine H ydraulic Co 


1905 A-O Apr 1 1925 
$250,000 ($1,000) gold_c.tf ; 


5¢ 250,000 
Central Trust Co. of Miimois., Chic., trustee 





Three Rivers Gas Co $75,000| 1907 5g A-O ge 1 1936 
SS eae c*.tf{ Detroit Trust Co., Detriot, Mich., trustee. 
Bonds.—The sae & ref. 5s are secured, in addition to their aay on the 


property, by pledge of entire capital stock (with exception of directors’ 
shares) of the a ff County Elec. Ry. Co. Sufficient are reserved to 
retire yo liens and the balance for corporate purposes. Are callable at 
102% & int. on or before Jan. 1 1927 and at 101 & int. from Jan. 1 1927 to 
Jan. 1 1931 on three weeks’ notice. Of the $419,000 Marquette County 

as & Elec. Co. 1st 6s reported outstanding, $139,000 have been assumed 
by the Marquette County Elec. Ry. Co. (see below), which has acquired 
and owns a part of the property upon which the mortgage isalien. Sinking 
fund of 1% from 1913 to 1915 and 2% thereafter. Are callable at 105 on 
any int. date. The Houghton County Gas & Elec. Co. 1st 6s are due seri- 
ally on Feb. 1 as follows: 1917-19, $4,000 per annum; 1920-24, $5,000 per 
annum; 1925-29. $6, r annum; in 1930, $10,000, and in 1931 the 
s of the Gussedaaies Hydraulic Co. are subject 
B. The ist 1 M. 5s of the Three Rivers Gas Co. are callable at 
Sirens it. W M Welle Chicas: fi. OR iceang Gets, 

a cago, Xhie’ ng 0 office, 

72 West Adams St., Chicago, Ill. General office, Tahpeming. Mi 

(a) The Marquette Count Electric Co.—Organized Seog oat 000 
cane stock (all of which with th he excep’ Dan of directors’ shares, is owned 
bye he Mi Gas & Blee Co.) Property leased to the Michigan Gas & 

Soreth, operating general contracé, which pr apne org eg Fg 

ex and upkeep e compan as assum 

000 of of the 1st M. bonds of the Marquette County Gas & El. Co. 





od 4 it the ($400,000 
own ora ’ 
A loth cet. onde.” Tie Cao 
2 Oemeeen sede tae at ate ; 
$ » au es d ; ow 
wath, $4,000,000. out. i000 000" 15 y 
Fare Increase.—in Dee. 1017 the N. ¥. . B. Comm. auth. te co. to 
increases its fares to 6 cents. 


STOCK AND BONDS— Date. 


LO cee wane (pepe: SERED. =. sncsggene 
,000,. g. a} 1 
te* 


Ithaca 8 
ont tn nt. at Farmers Loan & Tr 
Say ge Lake B Bi iy ist Met 1804 $3. 
a & 
"all own by the Central N. 
Rede ote ek oe mtge. 18, $488,000 
by the Cent. N. Y. So. 
the retirement of three underlying peor len aa 





ments, including the 
EARNINGS.—For years ies Jun 
30 i eed a sae oiker, 


$2,060 
43 38,652 1,914 11,008 
186.498 40,795 5.700 34,760 1:157 10:578 


ROAD.—Owns and operates 11.49 miles of track. Rails, 80-Ib. “T.” 


OFFICERS tre.» Ee B. Williams Jr., Ithaca, N. Y.; lst V.-P., H. W. 
Fitz Pawtucket, R /2d V.-P. & Gen. Coun., Chas. E. Hotchkiss, 34 Nas- 
sau St.. Wi ges . & Gen. Blaney .H. A: Clarke, Ithaca; 

Asst. Sinn. “Mer. y tEAY rh Ithaca.— V. 105, p. 2365. 


JACKSON, MISS. 


JACKSON LIGHT & BAC TICN. co. 
Controlled by American Public Utilities Co. 


ORGAN nen —aaase. in Miss. in Ag a to ounins local gas 








electric ligh p Bn. and street railw: contract for 

or electric ane running to April 192 anchines extend beyond 
p 

STOCK AND BONDS— Date. Interest. Came Maturity. 

peumon sis 00 08 poo 7B haa eon aed $1.099 ri dcitiinin tipi 

oe, Sa 1912 540 930,000 April 1 1922 

Biss Tok? 208 Reiatoine bon c*tf Chica Savings Bank & Trust Co., Trustee. 


un 

sapomas restrictions. ~ 4 rey | om a whole (or in 'und) on 
ze | Peet ips ee 105 my int. 8s f 2%, = bonds = poane 

Feb. 11914. Interest in and at New York office of P. W. Brooks 

See V. 94, p. 1 

y eater ae 12 months sais Dec. 31: 
oe | Far $309°733 Bi? 60,2: oBl $117, 472 ry 190 ‘2. O85 
1915__...--.- 279,785 193:271 86.514 45. ‘485 1,029 

ROAD.—Owns 14 miles of track. 106° O66. cars. 
—V. 98, p. 1244; V. 101, p. 773: V. 103, p. 406 vito aD. 1104. 


a Re 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGAN BEA FIOR ~~ teoceperates in ‘Tennessee in Juty } j208. and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. nchises 
= 1963. Also owna & perk of 15 acres. Sar tole ead eomen te 


in addition to street railway. 


Prt Dmg | AND 000 W100) Date. Interest. Outstanding. Maturity. 
atin once Q-F $300. escccoecce 


ree Bebe ip a 5 
“Nos te Aye Fidelity & somite Te. Co., Louisville, Tr. 


com. and $100,000 bds. are held in in treasury. 
EARNINGS —# —For ‘cal, Year 1916, gross ae Hand 60 re $56,634. 
OAD 7% miles of track. "72 and 50-Ib, | 4 rails. 
BPricE sana ool ; V.-P. & Gen. 8. Bush; 
Sec., Geo. W. pT %& Columbia Trust ¢ ii of Loules 


ville, Ky.—V. 83, p. 95. 


CKSONVILLE, FLA. 

JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92- 
Pp. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co- 

Stock of old company was ed, share for share, for stock of new com~ 





y- Railway franchise ires in 1932. Does entire electric railway bus- 
ess in Jackson $350, com. stock is held by Pub. Serv. Invest. Co. 
‘On Feb. 28 1914 shareholders authorized & yt 000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. V. 98, p. 763, 690, 611. 
STOCK AND BONDS— Date. Interest. Cutsnonding- Maturity. 
ommon $1,500,000 ($100)_. --.-. amde See text 
Pref 6% cum $1,000, pas) alien ‘000 See text 
First consol mtge $5, F 1 5 M-S 841,000 Mar. 1 1931 
MS and $1,000)____c*tf/Int. at State Street Trust Co., Boston, Trus. 
J v Elec ist M (as-| 1902 5 ¢ M-N 1 35.000 May 1 1927 
sumed) gold($1,000)c*_ntf{Int. at American Trust Co., Boston, 4 
2-year M-S 736 poo Mar 1 1919 


a » notes $1,000,- :} 1917 6 
00 | ae ($ & A ,000) __c*{Int. at State St. Trust Co., Boston, i 
—$100,000 common stock not poe coperted outstanding held in 
Bonds Of the 1st consol, bonds, 3 5,000 are reserved to 
sonville Elec. - - and are ep oe 
ments at 80% of cost. Subject to to call as a whole or in part for ay 
fund at es and { {nt. Sink. fund, 1% per annum of bonds out began Mar 
1917. V. 1564. $9, 000 held in sinking fund. Jacksonville Elec- 
tric Co. Sonia are subject to call as a whole at 105 and interest on any 
a date. A sinking Fags of 1% annually of bonds out commen 
May 1 1907, which may used for extensions and ag Sangrevessente or in 
purchase of bonds. $5, 500 ponds have been canceled 
are callable as a whole at 100 and interest on 30 days’ notice 
Dividends —Paid 14% quar. on pref. to bey = SS, 1915: in Aug. "15 paid wg 
and same rate quar. to and incl. Nov. 1916. F 1917 div. passed. (V. 1 
a. Seei- None since. On old Electric Co. . 6% ann. from Aug. 1 190. Gos 4 


he coupon notes 


y rng 1 1910, when rate was increased to 7% and same amount paid to 
Feb. 1911. On new Traction Co. com. initial div.—1% %—paidin May 
1911; same rate quar. to and including Nov. 1914. None since. 
PARMINGS, —For 12 mos. ending Nov. 30: 
Yea Gross. Net (aft. Taz.) Interest.  Sk., ,Fds. Surplus. 
1916-17_.--$690. 833 gt the: 891 $167 ,631 "$26. 0.950 $39. 3-310 


1915-16__.. 618,512 182 164,267 
ROAD _—Operates 56.9 miles of fequivaleng six angie pak. Has us Sang 


Ges e 5 feet. Power plant ca 
° a + msg > lew’ York; V.-Ps., Chas. 


whigtine ta .—Pres., =00- F. 
Wallace and Harry H. Hun enry B. Sawyer: Sec., Alvah K. 
Bae ing es Gen. Mars., Stone & Web- 


Todd; Mer., Hardy Crocus 
ster Mgt. Assn., Boston.—V. 102, D- 1625; V . 104, p. 361, 952, 1702. 








JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION .— Incorporated Oct. 18 1883. Franchise runs till 1982. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Stock $250,000 ee - 1 RAS ABS OF ein 
First mortgage A gold 13893 6¢J-J 300,000 Jan 2 1923 

i is a */Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities Dec. 31 i91 manasa, * abbas ORF hh) Gaara 








JAN., 1918.] 


ELECTRIC RAILWAYS 
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__—_—_______—______————_—_—_—_—_—_——*_—_—_—_—_—_— 





nr mar aaa “F— years ae > 2 ~s June 30 = 


1916__ $387.600 $84.37 $24,390 Sins Gee wuss 835 
19171677777 366,678 59.400 23.034 103,013 our 307379 


ROAD.—Owns 26.545 miles of track, 61 cars, 2 sweepers. 


Bs fag cays +> —Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad- 
; Gen. Mer., G G. E. Malthe all all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street > dy 

STOCK AND atta Date. Interest. . Outstandi Mat :": 
Stock pe a se ‘S WO a a a ee OOOO Sct cscnie 
First 000; gold} 1904 5¢A-O 600,000 ae 1 1934 

($1, ooo” i ie a oe Int at Title Guar. & va Co., Trustee 
Current liabilities Dec. 31 IE he eee Cer ae Fe 628, phe BERR 

Bonds.—No sinking fund and are not subject to call. 

EARNINGS.—For year Dec. 31 and June 30 1916: 
1916". $152.189  $39.817 $1: gor eT | §28.020 
1915-i16._._____- AAs 38,318 1,224 66,872 27.330 

D. tes 26.73 miles of track from Lakewood, where connec- 

tion is made with the Jamestown St. Ry., to Ma 2, there connectin 
with the Pennsyl RR., and to W eld, N.Y., there wi 
the Lake Mich. So. and the N. Y. & St. Lo Ry., and 
from W eld to ona-on-Lake Erie. gauge; rail. 


OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
roadh: Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; 


o Be ead; 


———EE 
JERSEY CITY, N. J. 


IC SERVICE CORPORATION. 
tement and map under “Newark, N. 


JOHNSTOWN, PA. 
JOHNSTOWN TRACTION ag trolley road. 
ORGANIZATION —Incorp. Pennsylvania on Feb. 24 1910. Was 
oe aie a taaeaee 18 years from Jan. f.. 1910 of the 
the American Rys. -). In Jan. 1914 the 
ohnstown Oo. were merged under the 
Traction Co., the American Rys. Co. having sold its 


—— Franchises perpetual. 
5s of Amer. Rys. had the at ay 


the Johnstown collateral 
antl i. 15 1914) of samen their bonds for Pp new [st & ref. 
ays under ‘‘Philadelphia’’); practically 


erican 
STOCK Ar > BONDS. Date. 


PUBLIC 


See sta’ J i. 





sil acallid of tee pet vilege. 


oir! Of the Johnstown Pass. mtge. o 
at any time at 105 upon six weeks’ gd 


EARNINGS. —For yea e ending Dee 


g 
3 
g 


Net (a ah ‘Tar. ). Bond lus. 

$180-494 

4.796 134,796 
ROAD, &C.—Owns and Meee J saines sonia charter and franchise 

the entire pop. de. railway system of Johnstown, Pa., and vicinity. Total 
OFFICERS Pres., E. M. du Pont.—V. 97, p. 1823; V. 98, p. 155. 


EE 
JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 


$180,000 
180.000 


4 a iied edition atte than ds ethers teen. Ge en 1? 

sen’ i 

between J and © a nH Knap cl by the 

Illinois P. U. Comm., which to be ed to the amount of 

$500,000 ‘capital stock. "No bonds, Tn There is outstanding 
000 capital stock 


an Ghia year end. June 30 1917, gross, $66,055; in 1915-16, 


 ROAD.--Total length of all track, 25 miles, extending from Joliet to 
H T rail; standard - 


Ciicago eights. 60-lb. Sauge 
OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
itearns, Daniel Peterkin, Chic.; Gen. Mer., 


7 - . 





; Treas., 
. C. Eckmann, Toliet.—V_ 99, p. 1832. 
AURORA ELAINFIELD p_. JOLIET RY. 
This is of the former Joliet & pouihers Fe pega extending 
Pa SE A, ood by 


a? malias, ond 3 nites of wack te 

— bondholders’ committee at foreclosure sale in Feb. MOLL. It is yn >| 
perated for the benefit of the bondholders. For the division of the ol 

Soliet & Southern extend from Joliet to Chicago Heights 

see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago: 

Gen. Mgr., R. A. Moore. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 


ORGANIZATION .— Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. ’ , 


STOCK gl A yi Date. Interest. Outstandi Maturity. 
Stock 33. CE aden clos: supmane <0. ne peddamnene 
2,500, 1905 52 M-S 00300 on 1 1935 


e $ 
$10), Pana $1 000) Int. at Cont. & Comm. Tr. & 8. B., Chic.,Tr. 
t. on bonds is guar. from Mar. 1 1916 by the Pub. Serv. On: ‘of Nor. Ili 


EARNINGS.—For year gating Des, 31 1916, gross, $25,756; net (after 
taxes of $1,680), loss, $1,201. 1915, gross, $24,441; net, (after taxes 
of ot 698), loss, $61. 

FFICERS.—Pres., Frank J. Bak -P., Chas Munroe; Sec.- 
Poul D. yon Treas.. John H. Gulick, all ¥ 72 W. “Adains St., Chicago. 
Ill. Office at Pontiac, Ill.—V. 85, p. 1004; V. 90, p. 235; V . 96, p. 651. 


KANSAS CITY, KAN. 


KANSAS ciry KAW VALLEY & WESTERN RAILWAY 
ORGANIZAT ON .—Incorp. in Kansas July 281909. The line between 
Kansas City and yo he, Springs was placed in operation July 20 1914, and 
from Bonner Springs to Lawrence, Kan., on June 1 1916; total miles track 
operated, 42.314. Gauge, 4 ft. $% in.; 70-Ib. T rail. ‘7 passenger Cars; 
2 electric locomotives; 2 express and baggage, 8 box and 14 dump cars. 
The road as projected will extend to Topeka, 26 miles beyond Lawrence. 
Connection is Sede with the street railway ‘aqetems of om or. pect 
freight connection at Kansas City with C I. & P. R 
and K. C. Terminal Ry. with N. wy ‘RE: car ALT. 
& 8. F. RR. Franchise in Lawrence extends to 1946. 
Kansas City Interurban Freight Terminal.—See Kan. City Clay County 
& St. Joseph Ry. below. 
STOCK AND ye Date. Outstanding. 
ise M $2,500,000 sold ($100)] 1914 6@¥-K *750:000 aug” 11034 
gO “A ug 
1 a $3412 600 gold oid a Y- haé sar, 500 Awe. T1984 24 
General mtge, 1 go gz 9 
Int. at Com. Tr. Co., Kan. City, . Trus. 
Bonds.—The issuance of first mtge. ok for the Gausirastian ‘of the 
road is limited to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of improvements, betterments, additions and extensions 
under conservative restrictions. Red. all or part, at 101 and int. on any 
int. date on 60 days’ notice. The mtg. nds are ry to $ 
per mile; callable at 101 and int. ve 102, Dp. 1625; V. 104, p. 452. 





At Bonner Springs 


Interest. Maturity. 





——=>= 


| malate ves onsins i lune 30: 


1916-17 ....$208, 864 “4g gn gwysig «ST SAS “Se 

1915-16 ---. 74/019 778 33/750 19:200 4; 

1914-15 _--. 50,269 j ’ 18 
OFFICERS —Pres.. K. eo: - nell Kansas Olt ,Mo.; V.-P.. & Gen: 

Mer . R. Taylor, Bonner 8 rings, Kon se & Treas, noi pe 

Aud: yA M. Johnson. Office, First Nat. Bank) Bldg.. City, _ 
. 102, p. 1625, 2166; V. 104: p. CL 452, 2343; V. 105, p. 2184. 





KANSAS CITY, MO. 


KANSAS city pRAILWAYS. 

ORGANIZA —Organized under Missouri laws June 6 1914 and 
on Feb. én ia 6 Sean over the Pe hivembeng | of the Metropolitan Street Ry. 
Kansas ee Bag evated Ry. and Kansas Oity & Westport Belt Ry. in a 
cordance with the plan of a ee of t the Kansas City Ry. & Light 
Co. in V. 101, p. 614, 689. 1628. Owns and o tes entire street rail 
way a ag Se Kansas City and Independence, Mo., Kansas Cit 
Ros , Kan., and Jackson pet, —~inteh Mo pulation served, i oe 
Franchise Ordinance, &c.—The cuales 30-year franchise 
Mis Kansas City July 7 1914 fixed the capital value of the pore 

agen at $25, sag nnn yg capital Ce ons after — 1 1bi3 al- 


placed on properties d Kansas py 30 {oi7, 
$34 174: +223). On the Missouri capital value, $28, 797, ‘033. the compan 

es 6 Pry ony balance of M , after the app 

,148,807 of surplus earnings to additions an extensions, to to be 

two-thirds to the city and one-third to th The 
having no interest in Kansas earnin 
property hae entirel ed 

lied to maint., renewals, an pa n, &c., 


e company. city 
gs, the income from o tion of the 

gross must be appl 
not less than a to damage claims. Fares (unless reduced at of 
city’s sare of surplus income) ore — at 5 cents for adults and 2 EK cents 


‘and 


poe me vot 
ted 


to the company. Not less than 16 


for chi and 12. he city has the right to the 
peouerey in Missouri at or before = end of the 30-year period on the basis 
. ———- and Reade mage py additions ration of the a 
ties to be under th pervision of bey of Control. co consisting of of Ohes 
or the e Raflwa ‘Oo. oO * or the oy . 
pt ne E, bs Co. and Robert P. Woods for the ci ay ralso 
196, naa Siso 9. me agrees 
D. 
Strike. —The strike 98,.Boto began on Aug. 8 1917 was settled on A aS 
i9n, The ~ Pony 4 y agreed to recognize the right of its employees 
-bor organization they pee fit, but will continue to 
an ee tion is reso! e even 
on 5 oy * basis. Arbitrati to be rted to in th t of 


failure to reach an mag agg on — of wages and working conditions. 
Wane Increase.—- 
In Dec. 1917 issued $1 ‘000, t00- 6% 2-year coll. notes for expenditures 
already made or to be made for improvements, extensions, &c. 
pay a 


STOCK AND BONDS— _ Date. Interest. Outstanding. 


Oanttel S90GK. gc ccctccccnuce note A 
Notes $6,259,000....-. iscucnd 2ORe 5 J-J ee .259 poo uly 1 1918 
Old Colon 
Ist mtge gold______ c*&r*cpt 1915. Bz 18 Bir a ‘400 dul uly 
2d M ($5,291,000) Seres A_.f 1915 6 Cy dee z uy 4 
do do Series B_.{ 1915 54J-J 1'000;000 
eemable at 103 and int.|New York Trust Oo., N. Y.. t 
Coll gold notes Ser ‘‘A’’ ($100,\ 1917 g J-D 1,000, Dec 11919 
$500 and $1,000).__.c*.tf Continental | Tr. & 8. Bk., Chicago, trustee. 
Deferred injury & dam’ge ctfs_ 700,713 July 1 1944 
Stock.—The capital reat Mage ae pis in the nominal sum of $100,000 
and is = ronresgneed by e.. and 5 SS. ,620.5 common parts of no 
bert J. Dunham, Charles W. 


Trustees 
eecer ne and Charles N. gas raw that whenever a corporation 
can be lawfully formed with pref. and com. shares of no specified =: 
with authority to take over the stock of another corpauntien as its assets 
the trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
. and com. Y mages. 

Notes.—The 3-year notes are secured by $6, ai 000 Ist M. 5% bonds. 
To refund these notes, provision has been made for the issuance of sufficient 
2-year notes. The 2-year coll. notes are secured by $1,219,600 6% ist M. 
bonds. Additional notes may be issued only upon pledge of additional 
bonds in same ratio, or, at option of company, upon a edge of Ist M. 5s in 
equivalent ratio. The auth. amount is large enough refunding the oar. 
notes due July 11918. Red., allor part upon 30 days’ notice at ein NY 
int. before June 1 1919, and 100 and int. thereafter. Int. payable in N. Y. 
or Dodane without deduction of normal Federal income tax of 2%. V. 105, 


"First Mi - Bonds.—Of the Ist M. bonds cupsten tins. $10,150,200 
were issued un lan in retirement of securities of Bowe ecessor COs., ‘and 
$5,767 200 to pro: de for receiver's certfs., cash req ents of reorgani- 
zation, for retirement of ghee Pinger oy ’s 3-year notes and for improvements. 
$6,885,000 ist M. 5% bo as security for the 3-year notes 
and $1,219,600 Ist M. On Senne or the 2-year notes. ‘Kdditional 
bonds may be issued for new construction, — ons, extensions, &c. (in 
Missouri only on certificate of Board of Control), in the ratio of $1,000 of 
bonds for each $1,100 ene Pacineenes: c* $1,000 100; 
r*, $1,000, $5,000 and $10,000. Interest payable in New York, Chicago 
or Kansas Callable as a whole or at 103 and int. on any int. 

Comm. Trust & Savings k, 


, Cont. 
—A sinking fund of $105,820 per annum, which 
began Jan. 1 ed to retire issue by maturity. $161,100 in 
fund June 30 1917 and $49,650 in treasury. 

Deferred Injury and Damage Certificates.—Issued at par in exchange for 
all approved claims inferior to old bonds but aoe to the stock, for 
which no other provision was made in plan. lable at par. Bear 6% 
went, cumulative, payable only out of net earnings. Not a lien on physi- 

roperty, but status, as against owners of the stock, is substantially 
a to that of a preferred stock. 
Dividends. Oe initial dividend of $2 50 on the pref. 250. certificates 























was . cee Oct. 1 1916. In 1917, April, $2 50; Oct., $2 
PORT .—For year ending June 30 1917 in V. 105, 1993. 
-—Years ending “ae P30- July 8 '14 to 
1917. 916 June 30°15. 
Revenue passengers carried....-.-.- 137 ,394, iS 131 1075, 084 126, 307,209 
Transfer passengers.__.....-.----- ‘516,515 67, 342,528 65,717,735 
Total operating revenue._....----- $7.408.019 7.056.504 $6, ,794 
Net operating revenue. _..._.-.-.-.- $2,886,084 $2,813, 1236 $2,504. 780 
Tae, BEUee CRM gio cdwucunnbens 2,412,934 2,378,750 ,108,276 
Miscellaneous income__.......--- ad 36,484 15,249 9/161 
Gross income. _-_-_- _... $2,449,419 $2,393, 999 “$2,117,437 
Int. on Mo. injury & d: amage certifs __ Sa,088 Se weccds® Shee 
Divisible income................ $2,415,076 $2,393,999 $2,117,437 
Geer CaS oie wt ceckanw oan 411,302 506,316 305.703 
Conmany'S See bocce cknwace $2,003, 774 $1.) 887,682 $1,811,733 
Company's Income— 
Net fronr Missouri properties. __.--- $1,652,722 $1, 6: 26, 450 $1,547,654 
Net from Kansas properties__.-..._- 320,599 ¢257 382 262,335 
DES es cs cnoonds 30,453 3.851 1,745 
Company's grose income. ___-_..-- $2,003,774 $1,887,683 $1,811 733 
Deductions—Bond interest------- .. $1,442,568 $1,269,724 $1,459,741 
Kansas injuries and damages (paid d 
OO re ees 16,864 19,996 38,034 
Other deductions .............-. 13 ,600 2,193 12,702 
TA a el 530,741 $595,7 770 $301,255 


3 
The total profit and loss surplus June 30 1917 , after deductiz ng $400,000 
dividends paid and $112,944 appropriated for sinking fund, was $194,844. 


PROPERTY.—Over 305 miles of single track equivalent, about 75% 
aved; remainder on pao or private right-of-way: 2 power houses, com- 
ined capacity 60,000 k. w., and 9 sub-stations; 746 motor cars and trail- 

ers in addition to work ‘cars. 

DIRECTORS AND OFFICERS. aa mepresenting the company: Robert 

J. Dunham om: irman), Chicago; Philip J. Kealy (Pres.), James E. Gibson 
Gen. Mer. a ee aylor (V.-Pres. & Charles W. 
rmour and Geng? 2 ovey, all of Kansas Cit Representing 

the city: Willia Kemper, Frank C. Niles, per Mt. ‘Pinkerton, John 

W. Wagner and John H. Wiles, all of Kansas Cit J. A. Harder is 

Sec. & Treas.—V. 105, p. 716, 909, 1208, 1617, 1388 237 2, 2365, 2543. 


Gen’l Counsel), 








56 





ELECTRIC RAILWAYS 











KANSAS CITY LIGHT & POWER CO. 
PP adage wel <—Ineorp tel 31916 and in i ih ee Oi over 
lighting and t roperties y ‘0. as 
per cauiontion plan Bes 7 Vv. 101, p. 614, 689. lees. Lighting fran- 
chises are 


Jan the P. 8. Comm. ordered the company to Increase its stock 
cok 977.300 to conform with the amount of ist and 2d mtge. 


4 reo BS 4 oy 
Genera a So. pyr napedin nan Aree 
vag a ed house 
capacity of 24 yy ng ding equip- 
10,000,000. —e -4 Oct. 1917 the compeny a 25-acre site 


issouri River for the purpose. P. 1526, 1713. Delivery 
vi —vV . 
of the ees — jin Piay 1918 and the other in 


The co er from the Kansas City 

crrtedst th proceeding to construct 

Date. 

1915 
Cont. 


als 


* Wess 
geece 
“od 

Reo ek 
pee - 
Net Es 
. 
fog 5 
a 

.=] 

> 

=] 

ae 

BE 


STOCK AND BONDS.— 


ves Interest. Outstanding. Maturity. 
soap 103 and int 


5 J-J 000 July 7 1944 
& Gom Tr. & Bon Bi Chic Y weatee. 
Nour ibo 2 aaiy 7 1944 


’ ork, Trustee. 
sum of of $2,000 (but see above) 


358.3 pref. partici cipating ctfs 


ove tho sock of another Cortortsion, as ite tans, e 
trustees cause one to be organized and shall turn over to it the stock 
ua Ghetr custody. the beneficial certificates to be canceled and replaced by 
pref. an 
Bonds.—Additional 1st i, Soate may be issued, with int 
fund on the 2d bonds of $38,346 per ann. rom 
available for divs., which began Jan. 1 1916, is ex- 
pected to retire issue RG mt y A 85,000 in sinking fund. 
n initial di 2. upon each pref. Crh ae ating certifi 
cate was paid Oct. 2 1916; Apr. 2 1917, $2 50; Oct. 1 1917 $2 50. 
soHARN. NGS.—Gross ; year end. May 31 1917. $3,392,825; 1916 
w OFMICERS j315. 3 52.518 424; 1913-14, $2,408,736; 1912-13, $2,156,952. 


ve F. Porter, Daven , la.; Sec. am 
a yond “Zh OL, DP. 168, 1804; V. 105, p. 1214, 1526, 1713. 


“sans gt CITY OAV COUNTY & ST. JOSEPH RAIL LWAY. © 
7? Pad 5 the Interstate Ry. Co. was awarded a verdict for $1,500 
Bem ra y and the estate te of George Townsend by ae 
mit ‘oat in its sult eging that the defendant company 
the Circuit Court tn is ‘sult a and St. J h on a part of the 
way obtained a ne a, As - 100, p. 130, ). On application by ‘he 
Interstate Ry. .. L. D. Hook and J. G. L. Harvey were on omy, 14 1915 
receivers. 28 1916 the ~ reme Court at Jefferson 
» Mo., approved the e $3,000. 000 ap from the at , dis- 
the receivership ction, ond set the case for hearing 


uming ju ju 
at the Apr. 1917 term pastpan to Oct. °17 term). No later information. 


ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- 





in 


FS, 


ter. In Jan. 1913 the line from Kansas City to Excelsior 8 gs, Mo., was 
ed, and on May 5 1913 opened for operation its line ween a ggg 
City and St. Joseph, 52% miles. V. 96, p. 1423. Also handles fr 
Dec. 1914 terminal Kansas City for the ulliey 
Omaha & Kan. City RR. (C. B.& Q. See detalis in V. 99. p. 1910. 
Valuction.On Oct. 24 1917 filed a uest with the Mo. P. 8S. Comm. 
for an addition of about $3,000,000 to its Myr ee = $ $9,000 ,000 fixed 


3 years previous by the Boceterlan’ The co. asked tha amount 
be fixed ' soing | value and for an additional amount for ‘working capital, 


for 
&c.—V. 105,, 1898. 
“commutation Rates potest Fee Mient F. 8. Comm. on Dec. 7 1914 
requiring th to issue commutation tickets begin- 
ning Jan. rit j15 between Kansas fed Ange rg miles, on the Excel- 
a distance of about 19 on the St. +a 


On Dec. 39 1914, however. vider Br Van V kenburgh in the U. 8. 
District Court granted a tem one a a from 
the new rates yy effect. 
in Boe ht Terminal.—The Kansas ‘erminal Co. 
- 1917 to provers facliities | int the a = r handling in interurban 
a7 express matter bonds a 
forests “of which $75,000 outs yl, tS owned by 


— 
the Kansas Gis County & St. Joseph R 
the Kansas omen, age Kew oe & # City Clay : Whee eos . and BoA 


the 
= City Western Ry. and the Ci MB .. & Tor Ry. have 
ated te into contracts elie ena have opekcs nteed an 


ope tae ne at ee e guaran 
tonnage of 31,000 tons wae epenee Oct. 4 1917. 


The terminal was 
J. F. “Holman, V.-Pres.; 


. R. is Pres.- . Bigelow, Sec 
-—V. 105, p. 2184. 

STOCK AND Bide 18100) Date. Interest. Catena: ory 
Stock com ee Mie tiie hee ace See text 
lst mtge $10,000,000 ae i911 5 MS 3. 38° 000 t 1 1941 

gold s f red at 506 ae N.Y. Down- 

Gt fe selene Tag, Kan. ity ty. ‘rus. hag pe rable N. Y 
-—Of the , 8s 38 O may be issue ova for rer nah Ss cost 
anent po Fie machine | be is- 


of perm 
sued for 80% Fis cat at 


ramen se * aun aie oe ged » under 
conservative restrictions. 


cxtensiena’ 
Sept. 1 1917. nking fund of 114% of bonds certified, began 
Di —In 1914, 2 aid; 1915, June, In 1916, 
In 1917, dae ikke 5, June, 1%%. In 1916, 44% 
EARNINGS.—For y 


after taxes, $355,914; Int. &e. 
in 10915, goss, $045,288: net endl 


Dec. a 1916 $717,926 25; pete 
644: div., $165,000; $33,270. 
after taxes, 3307 D16, int., 3153" 950; di 


paid, $55,000; surplus $82,966 

nase —=ah tes 52. 55 miles between Kansas City and St. Joseph. 
Mo., and 28.24 miles between Kansas City and Excelsior S “o.: 
total 77.61° miles. 70 and 80-lb. T-rail; assenger 


stan r-ordlinng 
etutoment. 20 cars, 5 exp. motor cars, f ap ene. 10 other cars and 
1 electric : ditcher, 1 locomot: 

OFFIOERS. es of o"4 Ts i hoynciés: Pres., Philip L. 
ed Harrigan; Sec. & 


Mass.; V.-P. & Gen. Mer., J. 
,W.s. Tuley. —V. 104, = 1702; V. 105° p. 1898, 2184. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 
Formerly the Kansas-City- venworth Railroad and name changed to 
City-Western Ry. Has long-time franchises in territory served. 
Freight Terminal.—See K. C., Clay County & St. Joseph ah above. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OY CD i + 5 Pt eaters: 
lst ref -— $5,000,000 1905 5¢M-8S 1,650,000 t 1 1925 
cou 3,008 r $1, Interest at Guaranty Trust Co, New York, 
5.000, $10,000)___."__ °, Trustee. 
and —$1,400,000 of bonds were issued to refund a like amount 
of bonds outstand 


ling of old company, ail but $43,000 of which have been 

eneral corporate purposes and $150,000 for improve- 
-350,000 to be issued for acquisitions, extensions and 
Customary ons. Entire outstanding issue is 
- on any int. date at 105 andint. V. 89, p. 


1483. 
REPORT -—For year ending June 30 LY net, after taxes, $55,620; int. 
on bonds, &c., $82,712; deficit. $27 ,09: 6, r 


ROAD.—Owns and operates 43.75 ‘alles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. orth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
crete ¥ Viaduct & Terminal Ry., which owns and o 

pn act connotea Kansas City, Kan., with 


ce into se omens City o tracks etro: 
OrriCEnS. 4). 8, Holmen, "Pres.; 6. 0-8. "flutchings. 
eae ipo errion, ‘su 


D. H Sec. 
Hutchings Bee: Lenvenworth: Ran -¥ 50» 110: 808. 


MISSOURI & KA KANSAS INTERURB. f R Y.— Known as “Strang Line.’ 
Incorporated oy under @ Gen. RR. law. In 


rM. 


1909 receiver aad, |e Lary the previons 7 ed, and old compan 
resum ac Ws OO. Ds Fa. TK 280, Bidh otive power chan changed 
from 8 gasoline cars to el V.87,p.614. Has private | 
right of way Pabous 80 feet Side t ona p+ oltye to Olathe. 





31.000 BEES SA AR Co., Kansas City 
ARNINGS.—For cal. year 1916, gross, $115,049; net, ‘7. 745. 
1936. - $103,129; net, 
AD.—Operates 20 mi es of road from ——— Cit 

FF .... Morrison Ridge, Milburn Place, Overland Park an 
Enters Kansas City over tracks of the Kansas City Rys. 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, _ ——— oe ey er 

2 OFICE RS.—Pres., W. B orang: V ©. Brent; Sec. & Treas., 

. N. Daniels; Gen. Mer... Thos, Riley. "isa offices, Overland Park, 
RR me 87. p. 614; V. 39. p. 1281. 


ee 
KENNEBUNK, ME. 


ATLANTIC FHORE RAILWAY. 
ee ict peedlator Incorporated in Maine on Jan. 1 1911 ( 
Vv. 91, 1916). which compaay was a consolidation fa A 
Gis Tenet 1 1910). which company was a consolidation 
ee old Atigutio Shore Line Ry. oe eS eee re © 
Ry. The former company in A 1904 
Fecpewe Sz. , the Mousam River 
1 the ed t & Power Co. was > 
or pad, Moy initial ob Lory. pon due Oct 1191 
‘ault.—The oO cou ue 
4% ref. M. bonds was defaulted. ry etaule. 
due on and after Oct. | IOS ate eine Sn oe 
Receivers. Conant and Treas nstant Southworth, both 
of Portland, were appointed recelvers by ine US "Olrouit Court, Portland. 
D 
Portsmouth Dover & York St. Ry.—On May 11917 W. G. Meloon, Ports- 
te recei of this 


mouth, N. H., was ap ver and co. 
Portsmout: a 
a@ line to York 


South Berwick, udi Beach. 
In Aug. 1917 the co. ap lied to the P. U. Comm. for auth. to 
increase — number of its fare soe by three and to increase the unit of 


pian in 
at fore- 
1906 of 
poees “oe Sanford & Oape 

R. and Sanford Power Co. Ina June 


fare in each zone from 5 to 6 cen 
STOCK =AND BONDS— = Interest. wmf Maturity. 
Ss Bi 00 S00 ¢ spies shekats %4., Gaeta 8" Bee ioe 
o*f02 and i < s $150 red “ 1911 54J-J3 150,000 Jan. 1 1931 
and interest__........ 
Refund 2.600, O00 6 eae 1910 See text 641.750 Jan. 1 1941 
pee scons M $1,000 1904 5g A-O 361,500 April 1 1934 
000g » $1,000) )e*_cpt Int. at Oclemtla Tr. Co., N. . s 
Atl Sh lst M $125, ,000 ¢ 1904 5 J-J 126,000 Jan. 11 
Alf Lt & P ist $ 1905 5g J-J 250,000 July 1 1 
($500 and 1.000). ..-cpt} Int. at Columbia Tr. Co., N. Y., trustee. 
Portsmouth & Yor 30 Une Separate Receiver .— 
Sanf & Cape Porp’se Ist M_ “cot | rs -J 246,000 Jan. 1 1928 
a —- an lst © 3 J-D 59.000 See text 
lst M J 7) 1903 4% J-D 450,000 June 1923 
ot ‘s1. FO Ee 2 State Street Trusi Co., Boston, trustee. 
Sok 24° Mand ext{ 1905 5¢4J-D 57,000 April 1 1925 
tapes eR t. at Augusta, Me., Trust Co., trustee. 
P 4 73 St Ry lst M $200,-{ 1897 6¢M-S 200,000 Mar. 1 1917 
($500 and $1,000)_.\Int. at Waterville, Me., Tr. OCo., trustee. 
.—Of the refund. . $1,893,500 (int. rate not to exceed 5 
oadidous and: $641" 75 760 (int pate te ase eee for 
ons are 
securities of Atlantic Shore Line Ry. rit earned. bonds bear int. at 4% 
pig ba, I able for first 5 years  eurued Wo interest was earned 
these bonds during that son." tue coupon falling 
oee Oct. 1 sou was defaulted. i. PA he pt Atlan 
Line consols of 1904 are subject 
at 105, to be drawn by lot. Noree Vv 18, D- 2383 ’ Alfred + 


Ry.—Th 

105 ami The 2d 5s can be cailed ny Par on any int. date. The 6s of 

i, can’ ‘oo called at 105. 

RO .-—Operates 37 miles of track, connecting S rvale, Sanford 

. Kennebunk, Kennebunkport Fay a 
: vi 


t in operatio Tale 21 1907, th: as 
was n n us CO: 
froat Besten to Portland. Total, 95.164 m 
Owns 2 Salanaainae ee and 2 steam 


lants th generat 
ome b. 3: et nae ser ewater roy and 2 casinos. Has 84 cars, 
2’ electric | ves, 1 ferryboat and 1 steamer; 60, 70 and sOib. rail. 





REPORT.—For calendar year: 
Yi ~~ o Barnings. -. —— 2 Defic 
‘ear— ® 

WE oes sek ws o wotseit TE 379 $59, 837 $7, 741 $117,106 $65,010 
ET chtcsntenienaieval y 1 64,305 7,626 114,738 ’ 
REE REE 360,139 289, 235 «=: 70,904 94.399 1,31 

Latest Earnings— ross. Expenses. Net. 
May 1 to Nov. 30 1917..-.....-.-.---- $121,465 $43,433 $38,032 
Jan. 1 to Apr. 30 ied AI RE 7 840 91,755 6, 
See. 2 OO Bee, BO 3OlGs, ccedsinwiavcace 91,418 79,433 11,985 

Note.—On Ma A BSR eS any Atlantic ged Ry. was divided east and west 
of York Beach, aine, he van passing to the operating control 
of the Portsmouth Dover & York 8 a. peThe figures for May 1 to Nov. 


30 1917 are for the Atlantic Shore Ry. as at present constitu 
OFFICERS.—Receivers, Fred O. Conant and Constant Southworth; 

Gen. Magr., L. H. McOCray.—V.101, p. 1464, 

xEEunT?. PA. 


1552. 
KENNETT 
WEST CHESTER KENNETT &, WILMINGTON ws ae gt Se 
ORGANIZA { n'/ abegep ncorporated 
ond 38 oti of a company of the same name sold under foreclosure 
1008 On Feb 1908 absorbed the formerly controlled Oxford 
Grove & Avondale St > ny See V. 86, p. 670. 

K B ate. Interest. Berd 


Pref ($75 500 6% non-cum 
. D 
,000 ,000 gold) 
i900). tf/Int. at In 


mtge 
PE0O and 
ad —_For year ending Dec. 3 

wane $10.47 76. In 1916, gross, 207 061 051; net, after tax 

ROAD.—About 20 miles of wack an a West Grove, Avondale, Ken- 
nett uare and Wilm Po nngg Al for West Chester. 
ate miles, has completed as 

that point. Gauge, 5 ft. 2% in. 


ay Kes essler, Phila.; V.-P. Gap & 

Phila.; Philip E. Guckes , Phila.; Mey a 

Kennett Square, Treas, 91, p. is7s, 1631, 1712; V.94.) p.831; V.95, 
a 


1905 os tt 


e to Oxford 
tion to 


sete, 
Baluss. 
p. 177. 


IA, 
Cent AL! MISsissiPrt SALLY ELECTRIC PROPERTIES. 
Illinois by a trust agreemen 
Dee. RO O12 a wth on wich the —_ oe deposited with trustees all the Moe 


stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
mgd aces J Elec. ,electrte and tenet atlas a —* Co. These companies do 
and @ ess Keokuk 
insane, City, 7 it. fing. and ‘bo power ma en aes pad 
ess 
and Warsaw. ill.. gperate a an > enna ectric railway between 
foxak Hamilton 


Franchises.—The eink rallway and el elec. lighting franchises in Keokuk 
- | expire in 1936. the ene Raneiine he electric lighting franchise 


Hamil pre » 1936; the important ak franchise in 1931. 
Fa eS ia lighting franchises in Fort Madison nome | Dallas Cite expire 
Stock, ont. and outstanding: Common shares (no yee x yelue): 
6% cum stock (par $100—-red. at t105. 50 000, No bonds 
EARNINGS. Wor bears ending June 30 (combined companies): 
Year. Gross. Netey t.Taz). Interest. ant th lus. 
EN abraded $298,802 $20,111 360 eas 
A T apeaeiaiiet, Aa 289,769 103/385 18,016 53000 80,369 











$7 








JAN.. 1918) ELECTRIC RAILWAYS 
EIU === 
Dividends .—An initial dividend Sve sole oa yee pect, stock in 
March 1914: same rate quar. since of Sept. 1917 
ROAD .— Miles val grees a o ra, 8. - hy penn 6.14; guetse Ross ene 


20 passenger and 
ftississipp! River Power Pe 


OFFICERS.—Pres., i 
J h L. Valentine, Ghicewont .; Treas., H. B. Sawyer; Asst. Sec., 
K. Todd; Gen. Maers., Stone & Webster Mat. Assn.—V. 98, p. 72. MeO. 


(1) Keokuk Electric Co. 


ORGANIZATION .—In 
2 Elec. Ry. & Pow. 
& Power Co. K 


, Jr.; V.-P., Harry T. Edgar; ‘ies. 


- Iii. on Dec. 5 1911 as successor to the 
as & Elec. Co.; Hamilton Lt. 
Wauseon Elec. Co., control of which was 


arsaw (largely on leased lines). 


STOCK AND BONDS— Date. Interest. none Maturi 
Common see, ,000 Se seuw Rane oF Nov ‘17, : 
Pref $250 ($100) 6 sa? 250.000 Dec "17. 
Keokuk E! Ry & Pow ot M\ 1901 5 J-J3 000 See text 

(closed ee on hie ntf/Cent. Fram Se- and H E. Ambler, Trustees. 
5-year notes $150,000____.._- 1918 6% 150,600 1923 

Stock. ommon stock is all owned by Cent. Miss. Vall. Elec. 


Pref. stock is red. at 110. 


Bonds .—' Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1917 to 1925. Red. any int. day at ay? and int. 000 canceled. The 
notes to pay off $1 eokuk Gas Lt. & Coke ist M. 5s 


were issued 
due Jan. 15 _— he ions tention. 
iarer Feb.  TOLe May 16%: Aug., 2% tbo. 467): 


Novy 7 om, was d 1916, 6%. in 1917 , 5%. 
— For y 
Roe siting ae) Taz.) or ear Sine 000 eae 804 
1915-16_...----- 239,794 80.869 18,421 5,000 57,448 
ROAD, &c.—See Central Miss. Valley El. Properties above. 
OFFICERS.—Pres., Harry ey 7. . VoP., Geo. H n Jr.; Sec., 
Alvah K. Todd; Treas., Sawy ‘er; Gen. Men. - > Webster 
Mee an Oe OF ivan VOT De , 1898; V. 98, p.7 99, p. 467. 





KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


COqArma Te -—Incorporated May 1902. Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co. 


The co. has applied for increases in fare from 5 cents cash fare and 25 
tickets for $1 to 6 cents cash fare and 18 tickets for $1 on city lines, from 

5 to 7c. on in lines and for increases in rates for xip tickets, 

STOCK AND yet ame Date. Interest Ounssgnding Maturity. 

Pref 400.000 (3100 100) 6% cum_ i368 Kaa, i Giteesgenes naka 

5 ate 5g J-J 400,000 July 2 1926 

Peet 000 Shik doula ae aba cua c&r | Int. atCone &Com.Tr.&Sav.Bk.,Chic.,Tr. 

.-—Are red. on any int. re aap ged gg No s. f. 


EARNINGS.—For 12 mos. 


Dec. 31 1916, gross, $76,114; net 
(after “MT $12,000), $15, 


3; int. and taxes, $24,836: — 
593 . $66,780; net (after deprec., $12,000 and tax 
:910), $8,587. 


ROAD.—Has city line in Kewanee and peter if og and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder rails. Gauge 4 ft. 8% in. 


OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec., F. M. 
Lay; Treas., J. H. Baethke; Gen. Mgr., R. H. Hayward. 





———— 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION Co. —Trolley. 
Control.—The American Railways Co., which see under Philadelphia, Pa., 
owns all the common stock. 
ORGAR TAA TION .—A consolidation in May 1917 of the old Jersey 
Central Traction Co. (see FF rooming oe 9 teey = fey Mg HE. ve | 
e ease the pro y an 
franchises of the Jersey Getesl Praction Co.). At the same amy the 
Middlesex & Monmouth Electric Light, Heat & Power Co., which was 
controlled by the Traction Co. through ownership of 442 of the 500 shares 
of pn Ho pane So stock, was-merged with and into the Monmouth Lighting Co., 
ire $305,000 outstanding common stock is owned by the American 
Spare ag? ay int 'Go in turn is controlled by the United National Utilities Co. 
e Ligh -Pp the power house, transmission lines and sub- 
stations tale “owned and operated by the Traction Co. and sells power 
to the latter under contract. 


STOCK AND BONDS— Date. Interest. Oumar Maturity. 
Common $5,000,000 F100 ch A ST Nee ee asa Ko 
% cum $600,000 ( aaa |. Sees Easter 

First mtge eo gold $5.000-0001 1917 5¢ : M-S 800: 009 peer 1 1947 
AE ABS RO SEES tf{Int. at Gom'l Trust Co., Phila.. trustee. 


$1,000 
Ae —Preferred stock ms 7.x > at 105 three years after issue. 
Bonds .—Guaranteed, p. ay & American Rys. Co. Callable in 
whole or part after March « ‘92 at “02 ¥%. Additional bonds may be 
issued for additions, extensions, &c. 

REPORT.—For caiendar year 1916 (incl. Middlesex & Monmouth El. 
Lt., Ht. & Pow. Co.), gross, $347,138; net, after taxes, $144,834; int., &c., 
$98.819; surplus, $46,014. 

ROAD.—Owns and operates 36.03 miles of road from South Amboy. 

+, > Belford to Red Bank; Belford through Atlantic pees 
each; Freneau through "Matawan to eyport ee tandard 
e Ot T and 70-Ib. errails. Nearly all over private right of way. 
nae cars, 29 ght cars and 1 snow-plow. on from 
mboy through Mechaaicsville a0 over the Raritan | River Bridge 
y was completed in 1910 

OFFICERS. Oa , Von Bm awd Ely; -Pres., C. L. 8. T 

gr. & V.-P Sec. % Treas., Walter W. 
V. 104, p. 452. 400. "eon: ¥. ids. 389, 1309. 


ley; Gen. 
erkins.— 





KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
Was, acau for yey of pas. Franchise expires 1997. In June 1906 

y Stone & Webster of Boston and re-capitalized as below. 

82. mr Public Service javesianens Co. owns $374,100 common 
AG and $222,000 preferred s' 

ous, ty a pom Ds— Date. 


Interest. Onision ins 
Pref $350, $50,000 ($10 ($100) 3%, Ohi ae 5 oth 500: tele dai 
oi < Ges  §§ ghia 
weg 3 5 906 g F-A 478,000 Aug i 1956 
pi ic liidilein e inane a eteedl tf/Int. at state Street Trust Boston. Tr. 
ef. Stock.— Remaining $ O00 pest. stock is held in trust for the benefit 
of the company. Redeemable at 110 


.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 

any time. A sink. fund of 1% of bonds out popes Des - 1 1907, if earned; 

on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out- 
standing amount. $32,000 canceled 


—F ears ending Nov. 30: 
SARNINGS er Toe eh tas) Favret. Sink. FuakBeret 
Fh eae $143,729 $49.70 $24,262 $5.610 * $1 398 
ace eta 112.168 37.228 © 24:584 5,670 974 


ROAD.—Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2% in. 
Power station capacity, 840 k.w. 

CERS.—Pres., George J. Baldwin, ioe York; V.-Ps., Henry G. 
Brodies and a H. Hunt; Sec., Alvab Todd; Treas., Henry B. 
Sawyer; Mer., R. G. Carroll, Key West, Fla.; ‘es, Megrs., Stone & Webster 
Met. Assn., 94, p. 1508. 


Boston.—V. 82. p. 1496; V. 








KINGSTON CONSOLIDATED RR anes 


tion on Dec. 11 1901 of the Kings- 
ton - and the lonial 
wBTOOK A ‘AND DBONDS— al 


Date. Interest. Outstandi Maturity 
Gomes Fo nee as kote: bavinie: <2 te vadaaiion $200 000 SS 
Preferred cum, $200,006-— <= 5 Bay Oe S78F 


mortgage) i 5 
Sesond mortgage $250,000 Int at Bankers Trust Go,, N ¥., 


None Jan 1 1008 
Trustee. 


Ssh Totes Int. at Bankers Trust OCo., N. Y., 
oat 000 ($i,0 ,000) aa 1893 5M-S 149,000 Mar 1 1923 
ue call before mat'y tf/Int. at Farmers’ & Trust Co., N. ¥. 
pee dh epiakaickslahe satis uar. ‘ emand. 
Bonds-—$156,000 of the $7 00,000 ted mortgage is reserved to re- 
tire theKingston B underiying liens; $12,000 have been ¢ canceled. 
Dividends see oo a on pref. from consolidation up to 
1908, when 2% was Aug. 1 “i: None to Jan: 1 1 yrhen 4% was 
None u to Sept. 1 1 1914, when 3% April, 3%; Aug., 
| ion B 1916, Aug.. 3%. In 1917, Ap 917 ADT. ahi 3%, 
—Embraces 8 ene Rails, 70 rae 90-Ib. 40 cars 


snow ‘plows .—For year ending Dec. L 10}? gross, $55,907; taxes, oi p 
$43. B01; divs., 2 $12,000: 546,60 $1, 516. In 1916, gross a 
; int., taxes, &c. 869; « dividends, $6,000; surplus 

OFFICERS. —Pres., Ley, Sp ieid, Maes?" a 
Page, Worcester, Mass.: egy ee! "a. B. te Kingston ip titenry ©. 
Hasbrouck, New York.—V. 89, p. 225, 529; V. 90, D. a ae 


KNOXVILLE bnaway oD petart Gn x 
Controlled by American Cities Co. (see py New Orleans), which owns 





all the stock. 
ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
the Co. and the Knoxville Electric 
roe oes bros al ene Stags allway and All ianiciol and commercial 
a. Ane the ‘iknoxville Park Asso tion, own two 
usement parks. are excep 
street railway, which latter run un’ Ov. 28 1946. ” ” ie 


pref. stock was all made one class 


i 5s proces 
to retire $325,000 2-year 638 coll. notes due July 1 1917 (paid off Jan. 3 
1917 at 1004) and $1,093, . 5s due oo. Ww were 
or payment on March 1 1917 at 107%. V.103,p 8. 
STOCK AND BONDS— Interest —-. 
Stock $2,050,000 ($100)_.... .._- J-D $2, 
ext mtge $10,000,000) 1911 5J-D 3:328,000 June 1 1646 
( $1,000) ._ c*cpt}Int. at Guaran . we 
Knoxville Trac Ist M | 1898 5¢A S10: ‘000 April 1 1938 
tax-free ($1,000) ._c*/Int. at Bal T Co., Balt., Trustee. 
Bonds the ref. & ext. mtge. $810,000 are reserved for Knoxville 


.000 are reserved for 80% of cost of extens., 
add’ns, impts., &c., under conservative restrictions. Bonds are red. => a 
whole, but not in part, at 105 and int. on 60 oy yy or may be 
chased in open market at a price to net not less Annual ax 
ing fund began Oct. 1 Bots oral | to.4 of 1% of total pi of bonds out. 
$6,000 io sink. fund Sep enn. State tax refunded. The Knox- 
ville Traction Co. fe. Rath bonds are not subject to call. $33,000 
have been pon me celed. 

Dividends.—First dividend on common—2% vane 29 1907, 


a Sept. 1907 and, 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1916 3%: 
2 Haga 10%. Then stock all made one clase and in June 1912 paid 335%: $ 
%. In 1913, 24 o- is 1914, 4 all owned by Am 

ba n Olt es Co. and dividends no longer at public. 

EARNINGS.— Gross Net (after ey age Surplus of 
Cal. Year— Earni ao. Renew., 
ik dhics ocsaianas hte ec $997 684 $431,254 $214. 535 $217,016 

EEE TS ES 939,451 fav ‘520 209,637 


1915 4 

ROAD .—On Dec. 31 1916 owned 54.72: 
of double track; standard gauge; 70-lb. and a over T and Has 64 
open cars, 82 closed and 14 work cars; total, 160. Power station cheld in 


reserve) has 6 . W. capacity 
. F sap ta; CM -P., Ry ig Shields; 
cKenna 


3 m. of track, inel. 13.317 


,800 k 
OFFICERS. —Pres. & Gen. Mer. ve 
Sec. & Treas., C. J. ote Asst. ye . Treas. 
H. J. Pritchard; Aud., Briggs.—V. ‘102, p. 1163; V. 103, p p. * 2238. 


- A. Brine —¥ - 108. D 
KOKOMO, IND. 

INDIANA ALLWAYS & LIGnT co. 

ORGANIZA N.—Incorp. 4 Indiana on Dec. 7 1912 as a consolida- 
tion of the es Marion & Western Co., Kokomo 
Western Traction Co. and Kokomo is Utility Go. A 
veston Light & Power Co. as of May 31 1916 and issued $10, 
to pay forsame. In Feb. 1917 a Rit the gee Light & 
and issued $100,000 Ist M. bonis and $55,000 poet to pay for same 
and for extensive additions and impts. to equ pment in the power plant 
at Kokomo. Carries on an interurban and street railway business and 
furnishes electric light and power in Kokomo and 22 smaller towns and 
villages; also om eat in Kokomo. All a apy a | held by the co. were 
ousenderes fe 1917. Is now operating under indeterminate permit of 


the Ind. omm. 
In Ley Figi7 the Oakland Coal Co., a subsidiary, purchased the mine of 


the T . GO. Bugg Coal Co. at Oakland City, Ind., to insure this co.’s fuel 
supp: y. 
STOCK AND BONDS— Date. Interest. $2:000.006 71% 
Common $2,000,000 ($100)_. -.-.- F $2, om. Meee Me 1% 
cum $1,000,000 Son. sikh cea ai 
ist & ref M sk fd $5, 1912 5g J-J 1,254 000 Jan 1043 
($ and LF) 00D) 5 ct. tt mJ Trust oP of Indianapolis, Trustee. 
= & W ist 1903 5¢ 650, July 1 1933 
g ($500 & $1 ‘000 Cente Interest at , a See Tr. Co. -, Ind., Trustee. 


oe = —Preferred stock is non-voting. In addition to the amount re- 
ported < outstanding $40,000 is held in treasury. Subject to call at 105. 
arg the ist & ref. bonds, $650,000 are reserved to retire the K. M. 
f. ds, £26. 000 are held in treasury and $3,070,000 are for additions, 
terments, 


under certain restrictions. Red. on any int. date at 105. 

Sk.fd.1% ee Jan. 1 1917. In lieu of retirement of bonds, com may 
may at its option set acid annually for perm. add’ns, impts. & ex 
at not ex ng 80% of cost thereof, a sum cquivelaat te 110 E of total 
agent of refund. bonds out. Int. payable at Spencer Trask & Co., N. 

V. 95, — K. M. & W. Ist M. bonds are subj.  callns 188 aad leo: 

See V. 76, 1143; V. 77, p - 451. 
Dividends. —6% is being rad on the pref. stock. On common, 1% 


to Aug. 1915, when yt Sa was paid. In Feb. 1916, 14%: Aug.. 3%: 
Nov., 1%. In 1917, 4%. 
11 mos. end. Year end. Dec. 31. 
EARNINGS.— Nov. 30 OY og gigs. ~ 
ic kcadecdedvcndanstnnnodtunn 549, genet $463 ,099 
Pe SE cncbactatannensendztenenime 289, 009 26, rit $273,632 
EE IO iw swig ten eo en tag as ani nna ae thes amine 2,962 


5, 
Int., taxes, deprec’n, pref. dividends, &c.. 162,079 163,159 159,223 


DOS. COU Un cn chi aiminedniene $133,796 $166,213 $117,029 
ROAD.—Operates 53 miles of interurban electric railroad from Marion 


through Kokomo to Frankfort and 9 miles of street ewes in Kokomo. 





Is connecting link bet+ e671 the Terre Haute Ind. & East. Trac. Co. and the 
Union Traction Co. cfigiiana. Standard gauge, 70-lb. T rail. On Nov. 
30 1917 hed 8,108 light ane power and 143 gas gonsiimers 
OFFICERS. TH J. Marott; V.- L. J. Kirkpatrick; Treas., 
A. Hollidey. Sec T.C. “MeReynolds: Aud.  % yey ” Sec., rl A. George; 
Gen. Supt. & Asst. Treas., P. H. Palmer.—V. 95, p. 1684; V . 96, p. 486. 
$n 


CONIA STREET ae se 
LAC 
pa 2 ov. 1906 control changed hands, ond ' the new interests also acquired 
trol of the Laconia Electric Lighting O 

ORGANIZATION ae? the Laconia & Lakeport Street Ry., but 
name changed to above}jin 1894 

















ELECTRIC RAILWAYS [Vou. 106 
ee 
Outeanend’ Maturity. STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
$100, BF OO BI Detainees scene eos.  (weapsekou 
I First m e $500,000 gold {1900 gF-A ° 180, See text. 
91.000 May 1 1918 $500 and 1 MOD cwutiicines c* eee state” Tr. & Bkg. Co., New Orl., Trus. 
Co. cones oe for improvements and ms on basis 
40.000 ‘Ma 1 1619 of $1 in bonds for $1 33 of improvements, &c. -Bonds mature $15,000 
Interest at People’s National B semi-ann. from A 1 1912 to we 1 1922, both wy redeemable on any 
5 paid 4%; none — am = ce 0 days notice. Int. is pay able at office of trustee or at Chicago 





since. 
to Welrs, Standard 
het? net (after 


11 passenger and 2 other 
wR ARNINGS. —For year ending Dee. “31 1916, gross 


taxes), $2,482; interest on bonds, ‘def., 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER co. 
ORGANIZATION —In - in Wisconsin on Jan. 16 1913 and has ac- 

uired and now owns in fee the property form = 2ecugens to © 

Sroase b her Power Co., the La Crosse City Ry. and the Winona (Minn.) 

‘oes electric-light and er business in 


&c., $7,341; 





1913 
aye Trust Co., Milw., 

1909 5¢J-J3 220,000 July 1 1929 
Int. at Wisconsin Tr. Co., Milw.,. Trustee. 
in escrow for 5 years under a voting trust 

ent of a definite management and control of 
yn of Vogel = Frank O. Wet- 
H. L. Stuart and 


nds.—OF | the he $2,225, 000 


vee Sad ae th 
$1,400,000 bonds so 


2 ‘000 Feb 1 1933 
220,000 Fe 


gol 
Crosse City Ry 
closed mtge) ($1 ty. on 
tock laced 


Fred. 
lement C. 
lst & ref. bonds outstanding, $825,000 have 
y owners, under an agreement which provides 

yr be subordinate and junior every 
respect to the banks. Such escrow bonds can be 
caked Weak teen aake’ tp late at 50,000 or multi yt under 
—- ons. The “ene > es encod oS Ee be issued at 
‘or corporate p “addition to the 
$2.23 225 an ¢ may be lomued as yy my & Crosse City 

ee oie aes Samana Par teen Wikies Bee ie 

are e at par (a 
redeem at at par any munderiying bonds or any mtge. debt existing against 
value of propert + Bae acquired, not exceeding, however, at par, the reasonable 
of su property; and | ‘and (b) for — | exceedin 75% of cost of any addi- 

Seam moperey, wi certain restrictions red. on any int. date at 
105 Sand int. 3 Sinking fund. 2% per annum, eo in 1918. Int. payable 

trustee, or at offi ce ¢ company or at its New York agency. 

OAR NINGS oiror year ending Dec. 31 1916, gross, $423,999; net, after 
taxes, $169,900; int. on $1,400,000 first security bonds and $220,000 under- 

‘bonds $, $79,988; int. 'on $800,000 peaperneny second security bonds, 
mise. int., $1,143, surplus, $48,76 
(OAD.— 24 miles of track. 

OFFICE RS.—Pres., Clement ©. Smith; V.-Ps., Henry L. Rice and 
Peter Valier; Sec.-Treas., Howard Greene; Asst. Sec., Geo. J. Chaffee; 
Asst. Treas., Theodore F. Kaap, all of Milwaukee. Operations are di- 
rected from President's office in Milwaukee in connection with the opera- 
tions of the Ae a Public wee Co. and other public utility properties. 
V. 98, p. 692; V. 99, p. 1750, 1830. 





——< 


WISCONSIN MINNESOTA LIGHT & POWER CO. 
+ map on stock all owned and properties managed by American Public 


ORGANIZATION .-—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
& Bec. Oo. (successor to the La Crosse Gas L -od Co., the LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & - Co.) On June 24 
1914 Fb name to Wisconsin ne taaenote, i sant ox Power Co. and in- 
Greased its auth. stock from $900,000 to $10,000,000 and merged the 
Ghippewa Valley Ry. Lt. & Power Co. (incorp. in Wis. in 1898) and the 
ppewa Valley Construction Co. In 1914 7 uired the property of the 
Winona Gas Light & Coke Co., Red Wing Gas Light & Power Co., Minne- 
> 5 noone Power Co., Eau Claire Gas Light Co. and Neilisvilie Elec- 
Co. 99, p. 1758. Owns and operates electric light and power, 
and p EB railway, gas, domestic water. and hot water Peng 
ies in Eau Claire, La Crosse, Chi wa Falls, Menominee, Sparta, 
omah and Viroqua, Wis.. and Winona, abasha, Lake City, Twin Gities 
and Red Wing, inn. erates under an indeterminate permit granted 
by the Wisconsin eo. oi Comm. and is protected against competition 
by any other public utility doing a similar business. 
» ay Sete ae o! property of the Bloomer (Wis.) Elec. Light 
Power Co 
Has contract with Rt miners States Power Co. to supply it with electric 
energy for 30 years which began in 1917. 
In Sept. 1917 was auth. by Wis. P. U. Comm. to increase gas rates 10 
cents per 1,000 cu. ft. 


STOCK AND BONDS— Date. 


Common, $5, + Seg USERS DUS a Pa ea ae aie Sai aaa bY ee ea 

Pref., $5,000 ,000 (7% am.) Pg: Py tt 000 Dec. batt, 

Ist & ref M, $20 000 000 old] 1914 g M-N __ 8,696,000 May 1 1944 
($500&$1 000)¢*($1, )r* Int. payable in N. Y. or Chicago. 


red aft May 1'19@105&int Hosts 1) 


Chipp V Ry L & Pow Ist xt 511,000 July 1 1924 
(c mge0d)$2,000,000(81/ 000)g Int. at els Tr. & Savs. Bk, Chic., Trustee 
Eau Claire Gas Light Co___.. _..- 
Winona Gas Light & Ooks Co. 
Red Wing Gas Light & P.Co. -... 8 _-..--- 200,000  wccarenwam 
Stock.—Pref. stock is pref. as to assets and dividends. The pref. stock 
may elect a wuaparcey of vhe directors whenever four consecutive quarterly 
dividends Ds n unpaid or a property is shown to be inefficiently man- 
cane or dep See V. 99, p. 54. 
Bonds. ie the 1st & ref. Sana of 1914, $511,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 


* de Sav. Bank, Chicago; Trustee, 
- Harris Co., Trustee. 
190 ret Be J-J 


eee eee 


-—-<—- ee eee ewww 


tire prior liens and for 75% of cost of ext. and add’ns (provided $250.000 Is | 


expended for ext., &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 144 times the 
total int. charge, incl. bonds 7 °eS for: balance may be issued when net 
is 1% times int. charge. 1995. Sinking fund payable on the 
basis of the following + Ay C8. of the pone An yy ing, including under- 
lying bonds: 1% yearly 1919 to 1928, 14% 1929 to oy An and 2% 1939 to 
1943; either to retire bonds or for extensions ys addit 

Dividends.—Initial div. on pref. stock of 1%% paid Sone. 1 1914; same 
rate quar. since to and incl. Dec. 1917. 


EARNINGS.— 





Gross ho  Cafier Bond Preferred Balance. 

Year Ending— Earnings. &c.) Interest. Dividends. Surplus. 

Sept. 30 1917_____- $1,596,431 "56. 058 $274,341 $370. 200 $281,517 

Dec. 31 1916_..... 1,304,460 698/150 42,801 222,005 233,344 
Dec. 31 1915...... 1,143,262 585,016 -—————Not stated— 

ROAD, PROPERTY, &O0.—Owns and operates 25 miles of electric 

railway, incl. interurban line on private right-of-way between Kau Olaire 


and Chippewa Falls and local lines in those cities. 
company’s hydro-electric and eoonas lants approximates 21,0 h. p. 
Ultimate development, 100,000 h. wns over 300 miles of high-tension 
transmission lines and has more than 100 miles under construction. Also 
owns s and operates gas gg in La Crosse, comprising 5534 miles of 


OFFICERS. ray ee Boalt z. Brower Vete., WS. Reseoge and A. 
Treas., OC ne ap Vents t. reas.. 
Ripley. —v. ios. 1594; - 104, p. 766; V. 105, p. 296, 1106, 1899. 


Present rated o acity of 


4.5: 





LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, ent & WATER WORKS CO. 


ORGANIZATION .—Incorpora Louldone | in 1909. In June 1909 
the company acquired the Lake Oh Charles a Jon electric 
railway in e oe and Lake Charles tg At & Water Forks Co. 


which operates an ice plant, electric-light and power department and 
“ nchises expire; 8 street-railway, 1941; electric light and power, 1926; 
water-works. 1921, self-renewing every 5 years thereafter AB os city buys 





vines © Co., Chicago. $120,000 has been r 
s - HARNINGS.—For cal. year 1916, gross 
° ro. 
BORD D.—Consists of 9 miles of track. 60-Ib. 
OFFICERS Pres. J.A. Landry; Sec., P. Oo. 4 -—vV.89, p. 919. 


— 


LANCASTER, PA. 
LANCASTER C country RAILWAY & LIGHT. 
trolled ted orp.—See under New York. 
ORGANIZAT TON — eos ted on ee 15 1901 in New —-. Owns 
and con owing Ww. and electric properties, whose stocks 
are placed under the spertenee crtenne of f $01: a 
on 


etired. 
eae 189. In 1914, gross, 





Tracti Edison Electric Co. 
Lanc. Gas Light & Fuel al Go. 
Also controls the Nm te Real —_- 


and electric Mehiing in cities 
all in Lancaster County. 
opiate stock from $2,500,000 (of which 


ises are perpetual 
caster and Columbia. Ps a practicalfy all 
In De 1917 increased auth. ca 


$1,000,000 5% cum. pref.) to $3,7 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com see text ($50) ng colin ete tip =! 51. Dec a. ‘2 
Miwe »$1'000.000 gold $500}. 1901 ms 4 1,000,000 Paty i 1984 
e go y 
and $1,000)____— c Poo ngs a iowa Sean Co., Trustee. 
ines Con 
Conest Trac ist M $2,000,000/ 1900 -J .277,500 Jan 11950 
(3100, $1,000). _c*tf\ Int. at Prov. Life & Tr. Co., Phila., Trustee. 
City RR ist mtge} 1890 5g A-O ,000 0 Apr 11 1 1920 
Ge SERIES c*tf\| Int. at Metropolitan Tr. Co 
Ww St Ry ist $225,000}; 1891 5M-N 225, 600 May 1 T1921 
($100 $500)..._- c*tf\| Int. at Metropolitan Tr. 0. .N. Y., Trustee 
1st ($100, 1893 5 A-O 225.000 Apr 1 1923 
$500 and $1 ,000)..-- - c*t?\ Int. at Lan Co., Lanc., Trus 
Lanc G L& F ist M $300.000/ 1895  54J-J 00,000 Jan 1 1925 
$1, Dee ea ent t. at Lancaster Trust on” Lanc., Trustee 
d mortgage $400,000; 1906 J 100,000 Jan 1 1936 
oe ee c* t. at Lancaster Trust Co., me. 
Third mtge $100,000 om 1911 -J 000 Jan 1 1936 
OF i idaswnwe t. at Lancaster Trust Co., Lanc., trustee. 
€o ee Gas Co Ist aoe 1911 J-J Jan 11941 
$200,000 ($1 CO) --o Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
oo Elec Co ist & ref Mj 1913 5 F-A 1,657 ,000 Feb 1 1943 
Cg Natta ar de sland aero nceaster Co., Lancaster, Trustee. 
1895 5 J-J 290,800 July 1 1925 


5001 Interest at Lancaster Trust Co., Lancaster, 
a N 125,000 May 1 1935 
le’ s Trust Co., Lancaster, Trust. 
248,000 May. 1 1958 
c., Trustee. 
s.—Of Conestoga Trac. ist M. bonds, $610,000 reserved to retire 
rior ene. $112. 500 reserved to be used for the reduction of rentals. Of 
Tome. Gas Lt. & Fuel i M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas rs ‘& Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve'ts at 
85% of cost thereof. Of Edison Elec. Co. Ist and ref. bonds, $285,000 
reserved to retire underlying bonds; remainder held in treasury for impts., 
extensions, &c., at 85% of cost thereof: red. as a whole, but a part, at 

105 and int. on any int. date. Columbia Elec. Light, H. & P. bonds a 
- at 110 and int. on any int. date. The bonds are guar. by the | Aone 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 
aney sufficient to retire bonds at maturity. 
cer —The first dividend on the preferred stock (3%) Ses: tag = 


P Ist M 1905 5 
Int. at Peo 


500, sink 


July 1 1904 and 3% was again ae on Oct. 1 1994- In 1905, J 
tons ¥ 79, 2790); July. 3%: Dec..44%. 1n1906,64%%. In 1907, tof 
In 1908 an since, On common, in 1908 to 1912, incl., 10%: in 1913. 


ae he ae 1914, 114% in 1915, 14 14 %; in Bd 15%:1n 1917, 17 34 '%. 

-—For year ending D - 3l 1916, earnings (less expenses and 

ne portion of su surplus of sub. cos. De $375, 128 (against 5% 47s Saad in 1915); 
n » 


000; pref. div., 00; sur us, $ 
Combined , one ts of af. diy, $5 phn er os Years. 
Year— Gross. Net 405 t.Taz.) Charges. see 
BU .cs ikinich alec pnceiietes seed cou $1,941,783 $883,413 $448.593 $13 520 
I or ie as acini eds hia 1,744,617 796,981 435,40 361,580 
ROAD.—The Conestoga Traction Co. (the operating company) leases 
163.75 miles of track, including the Lancaster City Street Ry., 16.76 miles; 


Lancaster & Columbia, 8.26 m les; Lancaster & Lilitz, 9.19 miles; Colum- 
bia & Ironville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster & 
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.: the Lancaster & Quarry- 
ville Street Ry., 8.44 miles; the Elizabethtown & Florin Street Ry., 6.40m 
the Christiana & Coatesville St. Ry., 11.04 miles; Lancaster & Afillersville 
at , 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.23 
miles; the Lancaster Petersburg & Manheim Ry., 8.33 miles; the Ephrata & 
Adamstown, 7.99 m., and the Lancaster & Rocky Springs, 4.61 miles. 
Subsidiary gas and electric companies had 11,841 gas and 8,568 electric 
meters in use on Jan. 1 1917. 


Lines Leased to Conestoga Tresion Co. 


Name of Company— Rental (%). Miles. 
Lancaster Mechanicsburg & New Holland....$309. 000 8 20.80 
Rohrerstown Landisville & Mt. Joy_...__.- 440,000 6 13.87 
Ephrata & Adamstown. SEE RNs MDS UR 225.000 6 7.99 
Lancaster & Rocky Springs_.._._.....-._. .000 6 4.61 
New Holland Blue B 1 z Rea BU oie Za oe 120,000 5 4.99 
Lancaster & Eastern... ..-........--...... 430.000 6 17.74 
Lancaster & Quarryville_............__..- 225.000 6 8.44 
I 220.000 6 6.40 
Christiana & Coatesville. ................. 365.000 6 11.04 
Lancaster Petersburg & Manheim _______. 175.000 6 8.33 
Lanc. Willow St. Lampeter & Strasburg__.. 225.000 6 11.23 
Lancaster & Columbia.._.............._- 37.500 20 8.26 


OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Asst. Treas., J. A. McKenna; Treas., H. J. Pritchard; Asst. Sec.-Treas., 
J. M. Groff.—V. 91, p. 463, 1447; V. 93, p. 1783; V. 105, p. 2543. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION .—lIncorp. May 17 1916 in Pennsylvania as successor 
fo old Lancaster & York Furnace Street Ry. (incor ep July 22 1901), ety me 

ny the bondholders on Apr 15 1916 foe $125, subject to the mortgage fo 
000 (V. 101, p. 212; 102, p. 1540). ations, which had boos 
ne aM in Jan. 1916, were hs eS. 9 1916. 


gine AND BONDS— Date. Interest. Outsiandn Maturity. 


k $100, A i a a ea 
me M gold P'§150.000 ($100/ 1908 5¢J-J 150,000 Jan 1 1928 
$1,00) ___c&rntf{ Int. at Northern Tr. & Sav. Co., Lanc. trust. 
baa ‘not guniecs to call and have no sinking fund. 
ROAD.—O tes 12% miles of track betw illersville and York 
Furnace. 60-lb. T rail. Gauge 5 ~ 2 ) es 
OFFIC Ss ees J ceeek . & Gen. yer.» John H. Ware; 
Treas., Elam H. Myers; Sec. e rs.—V. 92, p. 187; V. 101, p. 
212, 2145; V. 102, p. 153, iso tt 1540, es. 2077. 
Re 


LAUREL, MISS. 
LAUREL LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting, 


power and street railway syetem in the cities of Laurel and rad Ellisville, Miss., 
and an electric eaterunnen © rail wae nesters the two cities. The lines out- 
side the cities and 2 miles in Laurel wm petvate re righs s way. Fra 
in Laurel extend to Sept. 1936; in Ellisvi 937. 
An advance in fares to 6 cents was denied by oity & wudarthies in Oct. 1917. 





JAN., 1918} 


ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date. + Interest. . Maturity. 
Deren M Oa TRAD i nuiechine 

($1,000) , oot tat us Fiabiite 408.090 Eg ng 
Laurel El P & Lt Co mite i 


000 | 

1g $12,000 ape baie toe cational anaee Not a As ag 
6 tor ° 
DARNINGS — har eal calendar years: 5 


Year— 7 1914. 1913. 
CR ck snatinokcncne $124, 049 $121,756 $120,602 $99,264 
A eee 5 4. le a Tear sak Cie mdles tabenen 

, od an es ween 
Laurel and Ellisville; total 034ml Owns a pleasure park between 
La’ E pelt: 104, D- 452; . v. 105, p. 1802. 





LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 
ORGANIZATION.—O 


rganized in Kansas in Sept. 1915 to uire the 
e Lawrence Ry. & Lt. Co. tt 


arsons ty. bos Fo - Co. Supplies electri Ee anny SF yP 
° es ic er way 
service in Lawren P ane. = Kan. Franchises expire in 


Em 
1929, 1931 and 1938" and contain n e restrictions. Also owns 
all the capital stock of the Sidney °8 i elocate — Union City (ind.) 
Electric - and United Lighting Co. of Albion, Pa. 


STOCK AND BONDS— Date. Interest. - Maturity. 
CONE; BAO ee a ho iene BONO O00 © ncndadion 
First mt » $1. 750 ,000 ($1. 1915 5 = tg 1,150,000 Oct. 1 1925 

000, & $100) .c* tf{Int. at Cont. & Comm. Tr. & Sav. Bank. 

Tax refund in Pennsylvania hic., and First Nat. Bk., N. Y. 


Sank Renee Gade cosine Genta eee of cash cost of extens., 
impts. and addns. under conservative restrictions. Callable on 60 days 
ree pee fund began Jan. 1 “1917 
of 1% of to 1920 incl., Sag me ao gi Bonds to 
be alive in skg. fd. fund is set aside ae for 

which will amt. to abt. fi73. 500 by 1925. V. 102, p. 803. 

eine. —Of consolidated cos. for year end. Dec. 31 1916, "gross, 
$337.178; net, after taxes, $143,350. In addition the net earnings 

cos. applicable to divs. for the year end. Dee. 31 1916 were $30, eee. 

ROAD.—Owns and operates 10 miles of street railway in Lawre 
4.8 miles in Emporia and 7.8 miles in Parsons; total, 22.6 ales, 60-70-lb. 

rail. 30 motor cars, 7 KE} cars and 1 combination work and snow Car. 

OFFICERS.—Fres., Al i: Emanuel, City; V.-P., Irving Hill, 
Lawrence, Kan.; Treas., C. B. Zeigler, in Y. City.—V. 102, p. 889. 





LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER’ RR.—A trolley and steam road. 
t service operated by steam; passenger service by electricity. 
ORGANIZATION om inoonptenten in Ohio on Dec. 8 1905. In ages 
‘or 99 years Salem RR. from Pittsburgh Lisbon & Western RR 
for $6, 000 per annum; the former runs between Salem and Washinetomvibe, 


7m. In 1910 road was re-capitalized and new securities issued as below. 
STOCK AND a Sp Date. Interest. Outstanding. Maturity . 
Stock common $1,000,000__.. .... ---_--- 1 B00 Dec.’16,1% 
Preferred $1,000,000 5% at Se Q-M 000,000 LDec.’l 17.1% 
First mortgage 5 A-O 1'200:000 Ape 11935 


$2 500, 000 1910 
gold ($1,000)_......_.. */Int. at Citizens’ Sav. & Tr. Co., 
Trustee, or First National Bank, wi Es 
Stock and Bends.—Pref. stock div. is cumulative from July 1 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
are reserved for acquisition and extension under certain restrictions. 
ends .— Dividends on pref. began in 1910 and in that year 14% was 


Divid 
eres In 1911, G4 in 1912, 44%; in 1913 and 1914, 3% %; in 1915, 
0 


4%%. In 1916 and 3% extra, paying up all accumulations. In 1917, 
5%. Initial div. on’common of ig paid in Dec. 
EARNINGS.—For years ip.. Tares Dec. 31: 
Year ing Gross Net Bond Balance, 
Dec. 31— Earnings. Earnings. Interest. for Divs. 
INS os dite te i 35 557 G00 408 508 $131, 049 $54,611 $76,438 
Batis ts tite tte 290,374 187,363 103:01 11 50,095 52,916 
ROAD .—Operates from the terminus of the Stark Electric Ry., in 
Salem, Ohio, the city of Salem to a connection withthe Salem RR., 


and over the Salem RR. from Salem through Washingtonville, Leetonia, 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. tandard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres. & Asst. Treas.. Chas. 8S. Thrasher: V.-P., G. D. 
Dewees; Sec. & Treas., Warren Bicknell; ow. wa. . Dewees; ‘Operat- 
ing Mers., Warren Bicknell Co.; Aud., R. iller. 5 office, Lee- 

tonia, O.; executive gtice. 304 Citizens pide” evaand, Onio.—V. 101, 
D. 450, 1887, 2146; V. 102; p. 523; V. 103, p. 494, 

oe eee Bete 


LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 
and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the len 
of the mortgages of the Penn Central Lt. & Power Co. 


ORGANIZATION .— Incorporated in Pennsylvania on March 24 1892. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck $150 000 G00) wciéemen ncaa! ekbeaen $150,000 °07-"08, 5% 
Ist M g ($500 and $1,000){ 1899 5g J-J 150,000 June 1 1919 

$150,000 not callable__c&r| Int. at Matuhants Union Tr. Co., Phila.. 

Second mtge. 5s, due a 1 1917, are all owned or controlled by tg 
Central Light & Power Co. 

Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 

EARNINGS.—For 12 mos. ending Nov. 30 1917, gross, $178,196; net, 
after taxes, $14,048; charges, $14,048; balance, none. 

ROAD .—Operates 10.55 miles of track from Lewistown to Reedsville and 
Lewistown Junc., with a branch to Burnham. 60 and 70-lb. T and 70-lb 
girder rail. ree 

onn 


OFFICERS.—Pres. and Mer., J. 1. Quigley, Lewistown; V.-P., 





Zimmerman, Phila.; Sec. and Treas., Chas. Day, Phila. ; Asst. Sec., R. C 
Shields, Phila.; Asst. Treas., C. R. Bibbing, Ps hila. ; Supt.., po E. Gossard, 
Lewistown.—V. 88, p. 1128; V. 89, p. 919; - 96, 'D. 








LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION. —A holding company. 
ORGANIZATION .—lncorporated in Virginia on Jan. 3 1911 (V. 92, P 
v.0 as successor to the Lexington & Interurban Rys. Co. per plan’ n 
2, p. 461. Owns the entire stock of the Rensuchy Traction & Termi- 


nal Co., Lexington Utilities Co. and Lexington Ice Co. 

STOCK AND BONDS— Date. Interest. are fe Maturity. 
Common $2,500,000 ($100)_.. --.-. ----.-- BEAMEET  octuackawee 
Pref $2,500,000 ($100) ol 

cum from Jan 1 1913___._- ----. Q—J15__ 2,500,000 Jan'18,14% 


Stock.—Both com. and pref. are listed on Phila. and Louisvilie stock 
exchanges. Pref. is also tisted 01 on Cincinnati Stock Exchange. Pref. 
stock 7 redeemable at par and accum. div. In July 19) 1947 holders of both 
common and pref. stock were given the right to su ro rata on or 
before Aug. 15 1917 for the | “4 oo pref. at 824% and 
accrued divs. from July 1 1917. sige 

Dividends.—Initial div. on pet > pala July 15 1 1913; same rate 
quar. to and incl. July 16; n Oct. Mi 16 pai 14 & nd 4 of 1% extra 
acct. of accumulations. In Jan. 1917,14% A! % & extra, paying up all 
accumulations; since, 14% quarterly. 

EARNINGS.—Of combined properties (Ken. Trac. & Term. Co. 
Lex. Util. Co.) for years end. June 30 (1917 pare & in V. 105, p. 1894): 
June 30. Gross Other Sink.Fund, Bond Bala: 


$207 ,068 


ate 
379. 226 28,288 33,324 
Passengers 916-17, 6,544,807, against 6,369, S40 in 191e-16 
and 6,084,710 in 1914-15. 





eS de ents tient companies operate or 7 miles of track. 
They do the y {yt ved atte | , street railwa and ice business of 
Georgetown, Paris, Nicholasville, Versailles and on Sena 


fort to Versailles. 

OFFICERS.—Pres., P. M. Chandler; V.-P., F. W. Bacon; Sec., W. J. 
Devine; ’ Sec., H. T. Alley; Treas., H. Williams Jr.; : 
H. D. Brown Jr.—V. 103, p. 2427; V. 104. p. 73; V. 105, p. 389, 1713, 1894. 
(1) Kentucky Traction & Terminal Co. 


Adathoee ot thea occa rpomated in het a ema A on May 18 1911 asacon- 
solidation of the nm AR Oo. and 'd Central Ken eucky 
Fame Co. V. 92, p. 1436. he Se ane stock is owned by Kentucky 


. Franchises oewanen except those on 1 mile in Winchester 


expiring or: —In D ‘ares 
6 tanks hee Oe cn ec. 1917 increased its f: from 5 to 6 cents, or 
STOCK AND BONDS — Date. — 
ist & ref miue $9 p00 500.008, &1 i6ii, 46741 
m 
($1,000) guar p & i G 
Lex R by first mtge $1, $90" 5g J-D 
id ($1,000)...... .. c*tf\ Int. at er ey 
Blue Ps 


Grass 1904 
ok ($500 an d 1,000). -ekret Int. at ora ®. 
: $250,000 ola ($100, { Interest ot Oracnae, 


& $1,000 
$500 & $1, the 
arg and 


Interest. 


As try 


1,445, 900 June 1 1949 
Tr. Co., Baltim: 
1 1934 


ag 
237, 600 Mar 
— ‘Cleveland, Trus. 
000 Nov 15 1921 
tr. Cove, Trustee, and 
rtf| at Guaranty Tot oat New York. 
ist & ref. bonds, $1,758,000 are reserved to retire prior 
ny for vee SADT OT SmnOnNS, &c., at not 
a WE They are redeemable as a W. 
on i 1914 or any interest ‘aa therentber or art for 
onde axel yeas = & hake ‘on ot 192i at 1 igs and tn 
. by en y the Ken Corp. 
1960." Fund K% a7oum bonds out., ray ALB OT030 a0; 19 1931 


D. tie, Sinking hea will retire 1% Coaesen R .——— 
v.94, ” $166.000 were hald in sf. Dec. 31 1917. ie ves 


ROAD.—Operates 0G: 4 poe of track. comprising all street rail 
and about nn 2 miles; Frankfort ws. 7 salto: ——s 


pbs pom 1.2 

miles; Georgeto 12 ya E ; interurban lines radiating m Lexin: 
to Versailles, Geor town, Paris, Frankfort and Nicholesvilio. = °* 
sidings and spurs, 3.8 miles. 50 to 80-Ib. rails. Standard gaug 
34 closed and 15 open cars. 17 interurban passenger, 1 ice, 3 ot aa 
4 service cars. 

eran sb ree; P M. Chandler, Phila. V.-P., ¥ bd Bacon, 
Se coe ’D. urray, Lexington: Asst. fats Devine, 

Phila Swill Stoll, Lexington; Asst. Treas MoM 


Jerry w. eekin, 
ng Hg Mgr., 8S. H. Dailey.—V. 99, p. 1130; V. 105, p. 818, 2365. 
(2) Lexington Utilities Co. 
ORGANIZATION, &c.—In .on June 5 1909. Stock auth. by a out 
e100. 000. All stock is owned by Kentucky Sec oe —_ Does ice and 
electric-light and power and gas. business in Le: ight and power 
franchises expire in 1936. Gas and ice fp -ES ye owt perpetual. ower 
plant has rated capacity of 9. 000 k.w. Daily capacity of ice-manufac- 
turing plant, 75 tons. 


(3) Lexington Ice Co. 

ORGANIZATION, &c.—Incorp. April 1917. Stock authorized and 
outstanding, $25,000: all owned by Kentucky Securities Co Made a 
50- pa —— of plant and business of Consumers Ice & Cold "Storage C Co., 


of as entered into contract with Lexington Utilities Co. for 
sale rt t company ’s ice output. 





LIMA, OHIO. 
WESTERN OHIO RR.—A holding company. 


ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was can noes by vote of stock- 
holders on June 28 1915 and the company’s electric light and He tahred plant 
at Sidney sold to the Standard Power & Equipment Co. and all its other 
property and assets to the Western Ohio Railway Co. except the stock of 
that company owned. Holders of com. stock of Western ed Ry. oon 

pin to exc e before Jan. 1 1911 their stock for stock of Western Oh 
aparee C Ee. for oneshareofRR. V.90,p.1556. 29 378 
pt i ope gi Stock auth., $1,000,000; issued, $988,500. 
(1) Western Ohio ek trolley road. 


ORGANIZATION .— Incorporated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Cutside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. nu entire common and pref. stock 
of the Lima Findlay & Toledo’) Ry. . 83, p. 97, 157, 381. Has contract 
to furnish pore until Ane 30 1923 i Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Hastern Traction. 

Was leased to the Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the Ist pref. stock redeema- 
ble at 107 nthe = igh gg FE the company in a to retire the stock when the 
$2,500 ds mature on Nov. 1 1921 and arrange a compre- 
hensive y tee Bras 

STOCK AND BONDS— Date. 
Common $30, | ee aaa 
Ist pf $500,000 (3100) 7% cum .... 
2d of oe aay ($100) 6% cum 


Maturity- 


476,000 Apr'17 i Re 


Interest. Outeten ans: 


450, ped Hy" 16, 


lst M $3, walt g 1 geo | i901 5@M-N 2,500 ,00 
$26, 500 por RS ae rtfiInt. at Cit. Sav. & Trust C A e "Bleveiand 
Trustee, or First National Bank, N. 
Conaeeat trust mortgage{ 1910 24,000 July i 1630 


tf |\Cleveland Trust Co., Trustee. 

L F & T 1st mtge $600,000( 1905 aS <= £2$,000 July 1 1925 

gold ($1,000)..-..-... ctf re at Citizens’ Sav. & Trust Co., Cleve- 
land, Trustee, or in New York. 

Bonds.—The West Ohio Ist M. bonds have no sink. fd. and bonds are not 
subject tocall. $476,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into Ist pref. 
stock and are secured by eposit of $30,000 Ist 5s. $476,000 have nm 
converted. No sink. fd.; at on Nov. 1 1921 at 110. As bonds are con- 
verted. proportionate amounts of the Ist which are collateral will be 
canceled. 

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began 3 1911. Are subject to call at 105. $64,000 have been re- 
tired. V. 80, 2344. 

Dividends. a Ist pref. ps a divs. were paid pegulasty to and incl. 


5s 


Apr. re July 1917 div. deferred (V. 105, On 2d pref. first 
div., 14%, paid Oct. 1910, and same amount ‘quar. to and incl. July 1914. 
None since. 
EARNINGS.—For year ones Dec. 31: 
Gross Net (after Preferred Balance, 
Year— ‘arni Tazes). Interest. Dividends. Surplus. 
EL wp coteitnniints $749,863 $264,314 $165,739 $33. 320 Sef 0255 
0} eS 638, 206,550 172,03 33,30 1,209 
ay a id ich aia age 664,537 236,722 165, 259 59,934 11, 529 
Marys to 


tes from Lima through Weapekonete and St. 

Odin: — t. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a ugh line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 19 
pass. motor cars, 7 freight mcey cars and 54 freight and express trail cars. 





OFFICERS. le F. D. Ca meer Lima; V.-P., E. F. Gould, Cleve.; 
eee es Te webster, Clore Bhp 1450: V. 98D. 805) Ve 
105, p- 73. 

LINCOLN NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska = 5 aap. my a consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 


Holders of the old Lincoln 
bonds. Holders of Fr old 
of old, two shares of new 


ref, stock ($700,000) seseived 110 in ¢ 6 new new 
coin coms ($330,000) received, for every ahare 

ur shares of new commen. BOur te 
"000). pane ad 100% in new pref. and 


of Citlzens’ Ry. stock ($415 
new common. 




















60 ELECTRIC RAILWAYS [Vou. 106. 
Favorable Decision.—On Jan. 3 1912: Nebraska Supreme Court K AND BONDS— Date. Interest. Outstanding. Maturity. 
the decison of the lower Court in quo $ aftiemes | seek $25,000 (8100. by Long Island RR. 
oF cele cen ecuintion of 41 000d wing boss Coll trust $1 000,000) 1905 ae, None 1945 
pm | same was “pure water."’ V. 94, p. 912; eee alo V. 93. [mee apne, 25 guaranteed... ___ ntfj/0. 8. M age Co., N. Y., Trustee. 
Power act.—T he co. has leased its pow lone to the Cemsunonweaith -—Are guaran »P Island RR. 
Power Oo. of Nebraska (controlled by the same ) and has contracted OFFICERS-—Pres. Ralph Peters; v-P.. ‘OL. L. Addison; Sec., Frank E. 
sliding scale baste of 14 %0 1c, perk. w-, Under the aa on van oS 8 aff, N. Y.: Treas., J. F. vane oe . 83, p. 890. 
to pay rom the amounte due the Power Co. the san Sarg ta Lee. 
Pow 
due . 1 1944, $600,000 7% ist pref. Bas outetanding $760.0 
See V. 104, p. 163. s 
STOCK AND BONDS— Date. nterest. Outstanding. Maturity. 
Pref $1 300-000 { 1 F Ou Oh, sii Cae *1:149°400 Aug Ti 
1st mortgag 1,800,000 gold) i 1909 ay ee 250.000 Mar 
($1,000) --~--.-~.-- rt estan, 
old n Me Shite 1899 250,000 Jan 1 1920 
endl ($250,000) ...--. *¢tf raterent at § 4 York Trust Co., Trustee. 


Co. bonds are reserved 


from May 11909 to Aug. 1 1917 
. 1912.1% paid Mar. 15 4 and 


ese Bub. to Bt after 1919 = pe tie, 
mk. poe 
1% ald Sent, 11914. In @ pai | 1%: 


une, 1%; 1%. In 
Apr 1%: July, 1%: AUS. 1%; OC. 1%; Deni 
EARNINGS.—For years ending June 30: 
1916-17-. $966,160 soioses Opa OM: Sere 
1915-16 ....------- 929,57 TY BaD 1 2,891 
8) Sakasi 874.748 2607454 “Tear 70.143 


ROAD.—Owns 54.59 miles of track. 


OFFICERS. —Pres.. WE. V-P. & Gon, Mgr.. J. M. Bramlette 
Treas., 8. H. Burnham 0. J Shaw.--V. 97. p-521, 1898. 


pate to construct, 96 alles es bet een Lis BY. Oman = 7 niles 

mentioned, ¥¢ of s mallets ig an extension into the main business 
{000 ($160); oute outstanding. 
ies “1916 the auth, $9 250.000 (s me 
$500 000 pref. dtovic and $2,500 600 bonds for or the 
of the iit Cell Troms Orncke’ es Linncin batase not including the exten- 


sion to Beatrice. 
31 1917, 


EARNINGS.—For 1 ending D i 786; net 
after taxes), loss, $8 511. ™In 1916, gross, 325. 577; net (after $3030 
. Musser; Treas. & Gen. 





ats 


OFFICERS.—Pres., Harvey paper, Bee 


Mer., J. M- Bras atte: And: 0. 3 Shaw.” brhice 321 Terminal Bidg., 
rr 
LITTLE ROCK, ARK. 
LITTLE. Ic CO. 


ock RAILWAY & ELECT 
see under New Orleans) owns 84.61% of com. and 
80. On ‘of pon ee 


ORGANIZATION Incorporated in Arkansas on March 17 1903 and fsa 
consolidation Fs fe — Little Rock Traction a Be ony Co. and the Little 


Rock Edison E Pulaskt Helgh & pare | Co. street railways in 
Little Tock and P pe hting and power 
business in Lit wey fr 


aie aro alaaict —- 

to a ae i0 1951. ighting franchise unlimited in t 
n the latter part of 3 aonaited contro! of the Garland , & De- 

com Littl which ome water powers on O ta River, 45 miles 

from Little Rock. epmnente with a capacity of 28,000 


h. 
i 600.000 to. $3.000.000 to 


< 


acquire the assets e Merchants r Sony a controlling interest in 
the Central Heating & Mfg. Co. and provide for further jettene. oe: 
&c. $411,700 of new stock was sold at par; os 
machrrdg Sy hPa BONDS— Date. Interest. outs oy ‘anding. - M 7 
Common $2,000,000 ($100) _. -..- -anDp une “17 
Bret 6% ci $780,000 (810 Bee 936600 Dee 17 ae 
| ees d 000,000" gold uo 5 g A-O 1,£08:000 “Ape 11 
CRAAEED covccdddcwadna terest at Com. Germania Trust & Savings 
Refunding and extensto nigaaie 9 erg 608000 Apr 1 1938 
000, ($500 and $1,-{Int. at Bank of Commerce & & ‘Trust Co 


Do aidiis stein caccalok c*| Memphis, 
Stock.—Pref. stock is redeemable at 110 and accrued dividend. 


88 3) 
—S stock is held in treasury. ° - 


— First morsqngp ds are subject to call - 60 days’ notice on 
ong sateen period at 4%. Sink. fund of % of 1% of outstanding bonds 
thereafter. On Sept. 1 1917, $107,000 were held o sk. fd 


3s 
eid 

= 
pi 


tension bonds cannot be called; $2,000,000 ed to 


PS + ry Stee apa Shree ee On Sept. 1 
1917 ,000 were held in sinking fund. The first 000,000 issued 

rate on subsequent bonds to be at discretion of A of directors, but not 
7 6%. See full particulars regarding bonds, eae &c., in 


. 414, 
.—On annum paid Dec. 1917. 
20%. in 19 1906, 2%; j907. i 1908, 4 1900, 8%> 8%; 1910, 8 a In ty tt 


912 %. In ys” 1916, : 

fo Fane i091 1917, 307. * ees ae . i%: ~~ 8% wri aa 

EARNINGS. .-—For cal. ys ears. - - 
Toss. et an. ‘az. Int.. Surplus 
PUe a picckbens cau iueied $934,972 +572 $210, $56 193,752 
SEN Se aS ROE 881,861 372,714 205,336 ° 378 
ROAD —ereses 80 9.59 miles of track, including 12.10 miles of pol 
Rails, vghe over. 26 open, 37¢ , 22 semi-convertible and 
7 work cars; Ear 92. Operates Forest Park, located about 6 miles from 


the centre of the city. 
CryjOske La Fee. D. H. Cantrell; V.-P. & Treas., W. L. Hemingway 
en. Mgr iffith: Sen and Aud., W. J. Tharp.—V. Af p. 1898; 
¥ 100, po site. 18) er ahde Oe 1108 V tae >. ae 


I 


LONG BRANCH, N. J. 
poe hte nk COUNTY ELECTRIC co. 
TION. s— eoipernees April 1 1 as 
the Atlantic Highlands Red Bank ides Braseh Hel Electric Ry. In Apri) 
1903 was granted a 45-year franchise to operate in Long Branch, in con. 
sideration of which the town is to receive e 4 of 1% of gross receipts. 
ve edhedl wl on a Ageia 20 1916 Charles F. Sexton of Long Branch 
er of ank were appointed receivers. Int. et bonds 
apa oe some time. The property is advertised to be sold 
TOCK y ty BONDS— D r 
gioc 000 ($50 ate. Interest Outstandi Maturity 


@ reorganization of 


($100) 1901 4¢3-3" 500,000 “kpE “T1951 
oe Be TCE age c*{Int. at 
mand $i ho gold 31 1916 e+} rites assent 0053 817 en, 





Raat, tes in and between Red Bank Long Branch 
Red Bank to ic. Total track, 17.71 — 7 oe 


EARNINGS.—For colender 7 ree Js 3 $78,256; rs) 
+ D. 


&c., $87,494; repairs, $19,844; de 
LONG ISLAND CITY, N. 
LONG ISLAND CONSOLIDATED ELECTRICAL, COMPANIES. 
ORGANIZATION .— Entire stock is owned by the e Long Isla nd RR. 





In 


corporated in New York. Owns one-half the stock Inter 
Transit Oo. other d 
half) an bonds of N.Y. & L. I. - and 





Lo land Electric cA 
td an. 1906 Ton control 4 ewe adh og Rapid Transit Co. and 
a= = island © ga dated Inectsical Companies, each owning one-half 


ger eh -—Chartered March 13 1897 as New York & North 
lidated th Long 


y became th 
ty Ry. V. 89, p. 42, 


ihe. as: Maturity. 


EARNINGS.—For year 


fe, Panes In 1916, gross, + net i . 
9 m . 30: In 1917, gross, $200,910; net, after taxes, $28,800; 
in 1 1916, gross, 3192. 340; net, after taxes, $12,171. 

ROAD.—Comprises 25.23 miles of track on 16.30 miles of road from 
Crepcent Avene, Brooklyn (at the terminus of the Kings County Elevated 

to Jamaica, Hollis and from Jamaica to Far way. 
passenger cars cars and 8 others.—V . 88.{p. 101; V. 89, p. 42, 593; V. 102, p.1540 

) Bos ork & Long, Island Traction.—A trolley road. 
Ga dune 3 P wy contro’ | was purchased ay b ae 


- 94, p. 1 
a> Jaman ¥, Wiemame held that the 
more 


not than 10 cents for a 10-mile 4 
te Div. rev this decision and case is now 
Appeals. Z 


—<——— ama -<—--=a-= see eee 


on 

Pref 5% cum $250,000 ($50).. -... 

Pirst 4 e $1,000,000 ? a. 
($1 c&r_n 


Bonds .—Are subject to call at Scar on tas nalee’ ear 
EARNINGS .—For_years — zune m =~ ni Sue He 
O88 aft.Taz 
$884 sa 5 


1916-17 $417,756 784 9,59 * £9%Ge r 
SOLGHAD. oo wevcaeoe 421, 64,442 2,653 70,1 3, 
ROAD perates an electric line connecting Mineola, ‘Hempstead 3 
. 7.84 miles. Ae euaiaten line from Hempstead w 
les to Queens, where is made with the tracks of “the icone 
Island El Ry. Co. cuae line 17. 2 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 


County Elevated Ry. at Brookl Also 
Mineola via Jericho Turnpike, 5.86 m es. 
including second track, a by or 

ore ag ig d 
Mer., 
Penn. TR. Station. 


EW yo NS COUNTY RY. 
ps 048 shares bg oo ven nico of 32, ae owned by the Inter 


E. 
99. p. 7407: V. 102, p. is41. 





Electric R eo and 
ORGANIZATION PBs go od games no June 29 
June 30 1899. Purchased the various lines of rai 
wn as the Newtown “ong i Co., the Riker Podge & odode Point RR., the 
sland City & Newtown Ry. and the Flushing & 

ek. ay 1902 the .Guewe Ry. was consolidated with It, it, 


2.500,000 to $5,000,000 
Quigens my. "Semel to the onal oe 
North Shore By. comprising a line of 6 miles from Flush 
franchises for lines her = ing and College Point, 
Bayside and Sombaams: - 1197. 
he new Queensboro Bridge "serene Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. ‘The round trip fare is 5 cents. On 
1909 New York & Queens County Ry. was granted a anent franchise 
to run cars over the bridge. Operation began on ToD. § 1910. VY. 90, 
3 eis ch Lae pag passengers only are carried across the prigge and no extra 
are is charged 
trike.—See New York Rys. on a sqpesenent 




















fe May 1917 the company asked the P. 8. Comm. or relief from operating 
at a loss cal was directed to make its application more specific. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $5,000,000 ($100)._.-.. .... ------- SAE -nonnananain 
Flushing & onene — Ist} 1895 5¢J-D 50,000 1926 

mortgage $50,000 ...-j/New York Trust Co., Trustee. 

Newtown Ry first m tgage 94, 5 g J-D : gee 150.0 000 Dec 1 1924 
i 2 | Pee ee 


Steinway R x ee mortgage! 1892 g 1,500,000 July 1 1922 
$1.500.000 $1,000) g.. _c* Int. at a oy = Sat Co., N. Y. City, Trus. 
ew ueens County{ 1896 4 300,000 Oct , ee 1946 

,000{ Mercantile Trust Co., New York, 
pS) sl at office of’ cameany. New ork, 
ig mtg $10,- oh wing 4¢ M-N See text Novi 1936 
000 ,000 <r ..c* | Windsor Trust Co., New York, Trustee. 
Ourrent lia ilitios CN OEE ET tices. ginestewmen *4,795.623 
* Includes $4, ryoth .789 bills and accounts owing associated companies. 
Of the new $10,000,000 mises eee ,086,827 are re deposited as collateral for 
toans from Inter’ ugh Ra t and 5,000 are reserved for 
ie deny No sinking fund oa Lave np are not Paden tocall. Under the 
& Queens Co. ist cons. M. there were originally $2,500.000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tion was made, und 000, interest 


eee nw wm ow | 


er which the holders surrendered 


1,200, 
was reduced to 4% , and the Mercantile Trust Co., N. a e the new 
trustee. The ‘ponds are redeemubie at 105 and int. V. 69, p. 906. 
ROAD.—The system, with the eens Railway. embraces 70.62 miles of 
trolley track, incl , 36.82 miles; second track, 31.95; sidings, 
156. Rails 70 to 116 Ibs., standard gauge; 228 pass. cars, o 
REPORT .—For fiscal = youme onaing une 30: 
1916-17. $1,973. Fess Bar $2843” $3642 $304-401 
ERs viva cnicecevw as 2,1 353, Fd 
i ac, Ft pettd 821 312-352 
OFFICE s— Pies. Wood; V.-P., W. onpermas oy Ee 
er; J. i. Campbell—vV. —V. 86. p. 648: v 315 


BANMATTAR, AND UEENS 3 TRACTION CORPORATION 

eceiver .—O 15 1917 Arthur C. Hume was appo et receiver by 

Judiec Hatfield | ky the U. 8. Dist. Court for the Eastern Dist. of N. Y. In 

Poa ng ld suit "at filed by the Gas & Elec. Securities Co. against the com- 
to recover 150,000 on promissory notes poyenie Nov.! 1917, but 

vhich, it is allowed ‘by the plaintiff, have not been paid 


ORGANIZATION .—Incorp. in N. Y. on Nov. $ 1912 to take over = 
and of Trac. 


rights the South Shore Co. in New York Pity se 
under P: e, and also under Manhattan & Jamaica Ry. in V. 95, p 
1207, 420; V. 94, p. 1696.) 

Asked Public © $1,500,000 stock and 


‘or permission to 
$1,500,000 ist M. 5% bonds, but on March 10 1914 the P. 8. Comm, auth 
orized o nly $765,000 capital stock recommended the issue of $807 .00G 

at 85. No stock outstanding; only $20,000 subscription stock. 








JAN.. 1918] 





ELECTRIC 








RAILWAYS 











company seeks bee Ses 
it of stockholders. V.96 


D. cv. R thdrawn. 
EARNINGS.—For year June 30 1917, , $328,102; net, after 
.788; , $1,822; rents, $21,773; surplus, $63,837. In 
1915-16, Fo: $291,815; net, i .488; other income, $2,960; 
te, $19,474: us, $65,974 


"in the City of New York to operate a street 
Bridge from the Manhattan ter minal 


n of Sutphin Road and 
additional 3.3 miles of road from this 
Road was to have been completed 


t to Central Ave. 
y. Aug. 23 1917, but 


ES ee con't granted by the 
of Estimate of N. Y. City. The extension from the L. I. RR. sta- 
tion at Jamaica to Lambertville Ave. was completed April 26 1916. Total 
miles single track equivalent, 21. 


.. 8. B. Severson; V.-Ps., R. F. Car- 
leman; . Sec 


: 


. Weaver; Sec. & a y G. Co : 
F. H. Adler.—V. 98, p. 523; V. 105, p. 2094, 2184. 





LOS ANGELES, CAL. 


IFIC pLBCTRIC AILWAY. 
stock except z ’ shares is controlled by Southern Pacific Co. 
. E. Huntington owns considerable amounts of the various bond 
this company, 9 has pl er Sas 8 CU EE ee ree 


& Improvemen 
. in California on Sept. 1 1911 as a merger 
Pacific 


acta: ackobbineion at the Bennie Co. (V. 93, p. 667): 
¥ San Valley Traction Go 
Redlands Central Ry. 


ad Sein R 

es R 

es & Redondo Ry. San Bernardino Interurban Ry. 

& Ry. Los Angeles Pacific Co. 

1912 uired the right of way and all rail lines and equipment of 
2 pee ee gg pe sane S- and purchased the property of the Ontario 

Operates unde - t over the Riverside Rialto & Pacific RR.— 

only. 

In Feb. 1917 the Gal. RR. Comm. dismissed the applications of Palms, 
Richardson, Bairdstown and certain sections of Hollywood for a reduction 
in fares to a straight 5-cent fare to the city limits. 

Outs ° 
74,000, 
32,015,000 
Tr. Co., N. 


FL. 
me 


g 
i 


: 


e 


Be 


i 


Sept 1 1961 
stee 


an 1 1942 


at par; no ink fund... ntf 
Redlands 8t Ry ist M gold) 1901 
$150,000 ntf}Title Ins. 


a 


gh 
a 


. ry 


: 


Ear Anetee Pettis Co. et , .—-Subject to call as a whole or i 
part on and after Jan. 1 io on any tat, date at 105 and int, on 8 mqgete" 
notice. terest companys office agency ork. 
ae (Sf $5,000 per annum beganin 1910. Guar., p. & i., by South- 
Riverside & 2 lington Ry. 1st Mtge.—Not callable. Sink. fund began 


Sept. 5 1900 as follows ent of exps. and int. the entire net in- 
come and entire net proceeds from sale of property applicable under trust 
to and incl. 1 ; in 9006 and thereafter until 


Ve Trac. 1st & 
off 13 bo: Tete tol? 1a bo ds during 

nds; mds; pays 
during 1 bonds yrly.; 1931 1 bonds 
Ontario & San Ant. Heig isi age ooeaa ra cae 
following 4 years 1 


Firings LOLS TF (nel) dating 1016 pees 
1918- “off 25 bonds yrly.; 


each year. 
- bonds are red.atl0land int. Sink 
of outstanding bonds. 2% . 


2 


Interest, 
‘azes). Income. Rents, &c. 

$2,261,823 $52,567 $3,296,849 
2,416,292 33,516 3,147, 


lia eerie $8.664.467 


8,999,761 


e 
Riverside, Colton, , Pomona, San Beach, Co- 
enice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens- 
Lankershim. Total ales operates. single track, 1,064.52 
J , 315.33 es second and other main track 
and 135.51 miles of sidings and turnouts. Standard gauge, 46 electric 
locomotives, 1 steam locomotive. 671 motor cars and 1,165 non-motor 
cars; 3 power stations. 44 sub-stations and 4 ble sub-stations. 
‘ower Southern Oalifornia Edison Co. In Nov. 1917 ap- 
lied for authority to build a standard gauge railroad from Santa Ana 
Erough Tustin to e, Orange County. 

OFFICERS.—Pres., Paul Shoup; Sec. & Aud., H. A. Culloden, Los 
G | Hives,’ Pacitic Electric. ldg., (Los Angel +85" ier 1598, 
ener: ic oe | ee + De + ry 

1675: V. 132; V. 102, p. 251; V. 103. p- 1687. 


0s ANGELES BAL WAY CORPORATION. 
he en 20 000 ¥ — directors 
own Mr. H. B. Huntington, and, along with 
ent issues of this sonar and 
eaten os Seay Oe See untington Land & 
issue—see V. 98, p. 527. 
The Los P 


Compan was organized Dec 
Komen ty OF p. 17: ‘ Coes March § 1918 the Cal 
its sppicesion to issue $20,000,000 

8 of the Ry. Corp. and wet 

execute a mtge. under which 
change for ou bonds of 
them. V. P- 1, 982. 


offices, 
101, p. 





5 


1, p. 1766. 
Stee cat 
city to Eagle Rock, and othe palate 
Interest. Outstanding. Maturity.- 
> iiawmantsece 


is 
3-D 23 000 Dec 1 1940 
got & Bevings Bank, Trustee. 
5g A-O .752, Oct 
Int. at Union Trust of BSP.” oa 
5 250,000 Dec 1 1938 
Tr. Co., St. 


5 
an 


i 
3 
3 


S 
K4 
il 
H 
#8 
33 
ts 


: 


2 
g 


; 
: 


5 
g 


sl 
Ba 





Q 
re 


sit 
aaFa) 


a 


Be 
Ba 


Nat. Bank, . “$1 
sink. fd. and $148,000 canceled. Olity Ry. 


a “ay . bonds have a sink. fd. 2 annum of 
amount of bonds which began Jan. 1 1916; $150,000 bonds in sink. aaa 
EARNINGS.—For years ending Dec. 31: 

Gross Ez & Net 
$8364.661 $3 Pree $1°914-068 
ibe 8.137 964 4:200.055 1.937.909 


3 $248,145 
. ¢ 937, 1,672,175 rey! 
4,684,255 2,077,868 1,609,494 468, 
PROPERTY.—Comprises 391.044 milesof track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 883 hich 480 are o 
type, 183 center and 221 misc 


cars, of w halen ll a 
power contract with the Pacific Lt 


Interest & Balance, 
$1 068s 


- Has favorable 
. & P. Oo., the current being distributed 





ES 
“SF 


yi 


bonds are guar. . & 1. by both Los An 
ot $8; sinking iat for those 
- tor 





until June 10 1926, $10,500 
se a payable at Illinois Tr. & Sav. Bank, Chic., 


Los Angeles-Pacific RR. 1st Cons. Mige.—Not callable. Sinking fund 
began April 1 1911 and retires $10,500 annually (out of net earns. only) to 
and incl. April 1 1929. Citizens’ Trust & Sav. Bank, Los Angeles, trustee. 

Los A ‘ermosa Beach & Red. Ry. 1st Mige.—Int. payable at Crocker 
Nat. B , San Fran. Sink. fund oe May 1 1912 retires $10,500 
per ann. (out of net income only) to and incl. May 1 1942. Not callable. 

Los Angeles-Pacific RR. 1st & Ref. Mige.—Sutficient bonds are reserved to | 
retire prior liens. A sinki nd began in 1908, to which $50,000 per ann, | 
1) ble first 5 years, 000 per ann. next 5 years, $70,000 per ann. 

ears, $30,060 yearly following 5 years, $90,000 per ann. next 5 years. | 
$100, 9 yenely following 5 years and $150, per ann. thereafter. Not 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10,000 ann.; 1916 to 1920, $15,000 per one. 1921 to 1925, $40,000 


year out 








i 


ann.; 1926 to 1930, $75,000 per ann.; $80,000 ann., and 1945 , 
to 1 $90,000 ann. Of the $12,500,000 auth., $5,000,000 are re- : 
served fcr prior liens. Bonds are not callable. ’ 





| which owned all 
| stock for Louisville Ry. pref. stock on a share-f 


cars,and 97 work cars, 
through the corporation’s own 
miles of line et 


m system, comprising 440.5 
and 10 sub-stations. 
OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Megr., Howard 


V. 103, p. 320 


Hun : Sec. & Treas., OC. A. Henderson.—V. 97, p. 521, 1733: V. 98, 
' p. 230 100, p. 1348, 1438; V. 101, p. 370; P3920. 


mm 


LOUISVILLE, EY. 
LOUISVILLE RY. CO.—ORGANIZATION.—In . in ented 
on Jan. 22 1867 and owns all the street railways in the City of Louisville 
and its suburbs. Franchises are partly for 99 years from 1 and partly 


tual. 

On Oct. 20 1917 the company filed amended articles of incorporation in- 
creasing its auth. pref. stock from $2,500,000 to $3,500,000 and its com. 
stock from $5,500,000 to $8,500,000, in connection with the dissolution of 
the Louisville Traction Co. 

The Louisville & Interurban RR. has been 





organized in the interest of 


securities have been issu except J R stock (in sed to 
amount in February 1913) to Louisvill - Oo. In Jan. 1911 

ville & Interurban RR. acquired the Lo e & RR. (all of whose 
bonds, construction notes, recelvers’ certificates, &c., and about all the 
ox. be evaee by Louisville & Interurban), sold at foreclosure on Jan. 3 


. 59. 262. 
Dissolution of Holding Co.—On Nov. 22 1917 the Louisville Traction Co., 
the stock of the Rail company, was disselved in order 
to reduce Federal and State taxes. ‘erred olders exchanged their 
basis; holders of 
common stock received seven-tenths of Railway common for each share of 
Traction common. 
Wage Increase.—An increase in wages of 3 cents per hour was given all 
the company’s platform men, effective Nov. 16 1917. 
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SCALE OF MILES. 


GEORGIA LIGHT, POWE 
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AND ITS SUBSIDIARY COMPANIES 
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JAN., 1918. | ELECTRIC 
= 
STOCK AND BONDS— Date. Interest. 
. GENTE a oupcnestanen bheedb aan $8.335. 00 Jan’ 18 iS 15 
Pref 5% cum $3,500, PRR anes 500.000 
eR en mtge ‘gold 1910 5¢ P-A _ 035, 000 Fos” 1 text 
$20,000, 1,900) _ <a Interest at Seereshie Bank, Louisville 
Louisville Ry cons M gold{ 1890 5¢J-J5 6,000,000 Say | 1930 
$6,000,000 Gist N Y)__c*tf i. ot WP dog onal Bank of Comm erce, N. 
- Co, Louisville, fie, ‘Trustes. 
Louisville ay 1900 *? 000.000 Mar 1 1940 
900.0 000 os d a $1 00). tt Interest jgM-s 2 Sear Louisville 


of the gon. mtge. “bonds of 1910 are reserved to 
Fy liens; = pear is x and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co.. Louisville, trustee. 
Dividends.—5% is being paid on pref. stock. 4% was paid on the old 
Traction common stock up to time of dissolution. A div. of 14% was 
paid on Railway common in Jan. 1918. 
ROAD .—The Louisville tid Co. owns 1754 miles of track on 77% miles 
oa. with 13% miles - de a limits; allis electric. _Affords entrance 
to Louisville for the Lo Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
a Co. The Louteville “1 Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 
OS —For fiscal years ending Dec. 31 
al. Pt ol pm. soe & . Dio. Common Balance, 
Year 5%). Dividend. Surplus. 
1916-83.080.306 st Bis.ris 73180.000 $936 801 5,000 $545,650 $91,265 
1915 2,940.50 770 1 922,1 .28 12 650 1,976 
1914. 3,166 vt) 1369. 818 180.000 876.225 1 943 
surplus as above in 1gi6—“S01, 265—there was ted 
$85,000 for depreciation. ao $6, 
Ort CEES .—Pres., ies Humphrey; Sec. & 
, Samuel G. ey oy, 105, p 5. Be 1708, i802: 2184. 


INDIANAPOLIS & LOUISVILLE T! TRACTION RY.—A trolley road. 
bg lita eg ood in Indiana as successor to 
the Co., sold at foreclosure on March 21 
1913. Vv. re from 


Oe + 





>,000 5, 














2: 
deduct 


Franchises in cities and towns are for 50 years 
is on private right of way. 
STOCK AND BONDS— Date. 


Common stock 

Preferred stock Pakke since. Geen 

First mortgage $1,500,000 ¢) 1912 5¢ A-O 
100, S000 & St 000) _c*tf{Int. at Colonial Trust 
: ste Bay ines date ae 08 and int ain 

p gt Da. Pr ig Subj. to call on any int. date at ene ee. 


um began Oct. 1 1917, increasing each year to 
A 1 1921. ¢ Mon geben ad Fy | fA BS SW Ey 


EARNINGS.—For year ending Dec. 31 1916, gross, $148, 411; net, after 
taxes, $56,538. In 1915, gross, $137,902; net, after taxes, $45.759. 
ROAD .—40.9 miles of track from Sellersburg to our. Cars run 
from bo gpa p 3 to Louisville over tracks of Louisville & Northern Ry. & 
4. <> . and from Seymour to Indianapolis over the tracks of the Ind. Col. 
uth. (Interstate Public Service Corp.). Through cars from Louisville to 
Indianapolis were put into operation in 1908. Standard gauge; 75-lb. T rails. 


OFFICERS.—Pres. & Gen. Mgr., John E. Greeley, . Ind.. 
V.-P., Mark Storen, a , Iind.; Sec., Nathan G. Eys  Pitte- 
burgh, Pa.; Treas., Jas. plin, Pittsburgh, Pa.—V. 100, ’p. 733. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


terests identified with the Middle West Utilities Co. are in a 
RGA NIZA ONnN.— ted under the o general railroad laws 
ee ee sock of ane United 
232.700 stock of the New Albany Water-Works 
are deposited > B “ais —omeeny, s mortgage. Also controls the 
isville & Southern Indiana Traction Co. Has purchased the electrical 
eaut ment of the Kentucky & Indiana Bridge Go. and leases the bridge 
5 years, thus affording independent entrance into Louisville. Can. 

aay does electric lighting one express and freight Pee ge in addition to 
Passenger business. Road is mainly on private right of way. 

STOCK AND BONDS— Date. Interest. onens 


Common $3,500,000 
iret Si. B60 000 Serica A&B? jet ES 


mortgage $2,500,000 1905 65 2D 500 

w§500 ana can iil ot las, a0 Amecioen Tr. & Sav. Bank 
Trustee, or at Eliot Nat. Bank 

Bonds.—Unissued bonds can only be issued for 80% of cost 

built or acquired. Are subject to call at 105 and int. 

STOCK.—The Series A pg! . stock is 6% cum., 

is entitled to 2% in 1906, % 5% in 


in 1907, 4% in 1908 


1910 and 

.—Dividends from July jee on both of pref. stock 
were paid at rates called for up to KX pril 1909, w ase 4% © as paid on both 
; same amount quarterly since to April 1917. o later information. 
ROAD.—O tes 20 miles of track, Louisville to Sellersb , with a line 
at ware and running to to Charlestown. "Sellersburg 
connects with Ind. & Lo . a » where 
made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and wy ey The 
line from Louisville to Charlestown will form part of a Grouse between 

Louisville and Cincinnati. Standard —_~, 70-lb. A 


» ae -—Pres., Chester P. Wilson; 
E. Guthrie, all of Indianapolis; Treas., 
v. 82, p. 509, 868: V. 94, p. 1626. 


(1) United Gas & Electric Co, 


ORGANIZATION .—Incorporated in Indiana in 1902 and uired the 
New Aiheay Gs Gaslight & Pe os New Albany Light, Heat Ay ons Co., 


V.-P., Frank Smith; Sec., Fra 
J. FP. Stratton, New Albany, Ind.— 


Jefferson eating, Gas & Coke Co. and Jeffersonville 

t & Wena Co. gy aa. gas and electric-lighting business in New 
Al y aennew rage —~ 8 satis also Port Fulton, Silver Grove and 
OClarkville. Franchises, 45 aw Fe» and = years in Jefferson- 
ville from in to 40 y >; “nee the 


1902; 
$250,000 first mortgage Coane of of = han Street F Ry. Co 


STOCK AnD ae Date. Interest. Outstandi Maturity. 
Stock of ee Se ness sune. )  g0enene $1, S auscemmcwee 
First mtge $750, 000 “aT, 000) 1902 5¢4J-J 60, text 

Pilicddtkcnbionnocbiind erst % Cag Trust & Sa Bank, 
and at ot Nat. , Bos. 
First consolidated mortgage ‘text 


ey 
1, 500 ,000 gold ($500 and Interest at Tre Tree's Savings Bank, 
1,000) ELE 9 AERA | , Trus., or at Eliot Nat. Bk., Boston. 
eT Ee ep py ye" 
first 5s; and $90,000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be oatjed = od age int.; the new 
consols are callable after July 1 1924 at 05 and in 79, p. 2458. 
Year end. June 30— 1915-16. 1914-15. 1913-14, “iets 1911-12. 
Gross earnings......---- $334,033 $331,595 $334,730 $317,625 $312,682 
Operating exp. and taxes.. 218,363 230,304 221,579 202 361 








200,702 

Net earnings.......--- $115,670 $10}. 291 $113,151 $115,264 $111,980 
Enteress, G6... a caceacscoce 84,648 859 76,728 73.454 71,393 
DANES ccc ccacesecces $31,022 $20,432 $36,423 $41,809 $40,587 


OFFICERS.—Pres., Harry Reid; V. Obes fp » pee P. Smith; Sec., 
Ira E. Guthrie, all of Tpdignapolis; Stratton, New Albany. 
Ind.—V. 81, p. 1794; V. 82, p. 871; V. 85, e 37. 1466. 


(a) Louisville& ntfs Indiana Traction Co. 

ORGANIZATION.—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railwa 
Co. Leases the New Albany Street Railway Co. Se 22 years foes S08 
1903 (with privilege of renewal for 25 years 100,000 a rental of $500. 4 the 


s, coatmes and panes one divs. Bus. of £8 r., erred shock. v.77, 
769 In Sept. 1904 soqairee $10 000 in bonds. 
Rf 9, P- 1643. In Dec 905 sequ the 4 RE. for Oity Ry. See 
v.8 - 1792. Franchises are for bO ears; also permitted to carry freight. 
Fares. —On Nov. 13 1917 sores io > the Comm. for auth. to charge a 


t 5-cent fare in the cities of Port Fulton and Jeffersonville and to sell 


tickets to school children at the rate of 35 for $1 instead of 40 for $1. 





STOCK AND BONDS— Date. 
$2,000,000 ($10).... --.. 


Common 

| Brot 8% cum i Soo 1903 5g M-S15 3.000.000 15 1923 
-S1! t 

gold ( and $1,600). .c* a at Pek iy Trust Bank. Chicago, 


d U.S. Trust “Pgh Tenuievllie’ 

New Ateny 8 $250 000} 1902 250,000 Aug 1 1927 
000) | fuat pe and ine} Int. at U. 8. Trust Co., Louisville. Trustee. 
. bonds nexs —s *. 4, wats ane ont. to call after 10 yrs. at 
105 & mint. See V. 77, p. ante™ bany St. Ry. bonds are subj. 

10 ee on omy ns PLT Ys pal wot. United Gas & Elec. 
by rate 33 miles of eae oceding 10% miles leased from 
ae Albany treet Ry. and also line between New Albany and Jefferson- 

vied ie oan An 


4 = in Veffersonville. ion to Louisville was com- 
oe its behtee’s rots Ohio River ' and with Louisville Bey cena fe pe 


Interest. Outstandi 


Has a contract with “Big Four’’ RR. for the 7 
otawrag, fs 





foutsvilien” Gin ait go lbe, T and gehen ils, 75 and 77 Orbe Ibe st 
s ° er ralis, an er rails, an 

OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.— .81,p.1792 

McALESTER, OKLA. 

CHOCTAW POWER & LIGHT CO. 

ORGANIZATION.—Incorp. in Delaware on June 27 1916 to take over 
easaete tv tr a ieee of the Choctaw Ry. & Lighting Co. sold 
foreclosure (V. 102, 1539) and owns all the $400, 000 Ist_M. bonds be 


the entire $ 000’ ca} ital stock of the Pittsburgh County Ry., incorp. in 
Oklahoma June 24 19 6, to take over the street railway Weoperties. 


STOCK AND BONDS— nterest. Outsta * aturity. 
Common $1, ia ws dake elk kinda prereset > 1, 00 oe ibiadinint 
First. mtge go. (31-060 andl i916 5¢M-S 1,000,000 Sept 1 1941 

Spek Mit naikedinies shane rtf Int. at t Guaranty, Tr, Co. of N. Y., trustee. 
1921-1925: 1 


issue 1 annum from 
ge 1 1926-1929; 9; 145 % 1986-Po83; 15 ih % p.1094-1be7, 39 1938-41. 
EARNIN ed earnings o Choctaw Power & Lt. Co. and 
the et, $107 205 I —- Co. for year a Dec. 3 a! iei7. gross, $294,761; 
$107 2 . other income, $2,832; deprec., $29,4 86; charges, $48,494; 


Poa AD The Pittsburg County Ry. operates in citles of McAlester and 
Hartshorne, and an interurban over te right way, between 
two cities. " 23. 26 m. of track. Scandal Gueee el ete ee 


. 7 other 
OF ICERS ‘—Pres., GN N. Magen. N. Fe. V.-P., J. A. Trawick, i 
Sec. -Treas., 8. M. Bachman, "Gen. .W. HV McAlester 
. Y. office, 71 Broadway.—V. ‘ios. >. Mar. wes 


GEORGIA LIGHT, rows ek ere See ma 
—Is a anes association f coma pede _—_. 





ORGANIZATION. 


chusetts laws in Sept. 1911. as acq ee. OS acon Ry. 
os 00 tot ee oe 000 all the com & Pee. ote at Macon Gas Oo, 

000 e $4, 000,000} stock e Cen i Georgie and 
the entire capital stock of the Central Georgia T: vananiission Co. Also 


owas over $1, oe ae 6% securities of its constituent companies issued for 


construct: 

meeTOCK AND BONDS— Date. Interest. Outstanding. M . 
common $800 000 kD). ote Mee ange _Matwrt. 
Pref $2,000,000 6% n-c ($100) _-.. ‘000 J i 
First lien ‘mtge $6,500,000{ 1911 5M-S 3,574,000 1 194 

gold ($1,000 cilia c*&r_. |New York Trust Co., New York ’ 
O onv debs 1,000,000 gold 1917 6 F-A Bee text mi 1 1920 

We ha cbancrieb des: weds = Heke ewe 


B. Leach 
an i 1916, to 1030, $765 921 
been 


2. pend, $100. 
ars 05,000 debentures have 


don 


d Lon 
“deposited 


issued an as 
oe demand notes of the company. The debentures of 1917 are con- 
v*Distdends Quarterly at of 136 % id from J: 11913 to J; 1 
were om Jan. an. 
1915, incl.; none to Oct. ae: whi “ eaive % %, were resumed. 


REPORT.—For year 1 1916 (see V. 104, p. 1382, 1400): 
Interest and divs. $249,619 less int. “and divs salaries and expemess. 1l- 
705; lus, $47,914. pi tors int. and di od ress of the company 
$182,430; t. $66,863. The com company and its 
subsidiaries, with aneqpmpeay = p he a By 

ed— oss. Net (a t. Taxes) . “Jotorest, 





Bal. 
Calendar year 1916-..-.-- $950, 7,36 $399,571 § $87.790 
ear | UH 401,773 381,179 20 
PROPERTY .—Through trolled com es tes el 
railway and business in Macon; es p eo light and power 
acon, Mon F . Barnesville, Griffin, Bibb, Thom m a 
ame . Ga.; Is a amount of of clectrtnty Atlanta. 
OFFICE RS.—Pres , Geo. P. Toby, N. V.-P D. Everiet_, ao. & 
B. -& , W.E. Fulcher.— 


% F Lasher 
544; V/98, p. 912, 1844; V. 102, p. 1436; V. 104, p. 1382, 1400; V. 105.) 290. 
Macon Railway & + Ltahe | Co. 
tire stock is 


common tn A Lt., Power & i 
ORGANIZATION .—lIncorpora in Georgia or on Rd 1902 by the 
Railwa Bs) . Co. of ae cn Macon 
Sones Set pelt o< ye Electric oS & By. the North & South 
acon etropolitan ordinance 
tting the ca on Sept. ee 16 02. 1 granted a 50-year 
For terms, see Vv. we 
Control of the Geo Public 


we soeunes 5 in Oct. 1! Bi me trie to te tb he 1942) 


entral Georgia P 
we Jane 1914 Georgia sanctioned the issue of $700,000 


common the total $1,600, 
On Aug. 24 1915 me * Comm. denied the petitions of the company 
eed) ee S sar - ah Corp. to increase electric light and power rates 


in M Bp. O96... 
STOCK AND OND Date. 


Interest. Ouran 


Maturity, 


See text 

1908 5¢J-J 959. Jan 1 008 
t\ Int. at Equitable Tr. Ce; ., N. Y., Trustee. 
1899 6¢J-J 2,500 Jan 1 1929 

voter Int. at Equitable Tr. oe” - N. Y., Trustee. 
sh" st consols are subject to call on any interest 
$41,000 Bonde. $12,300 $42 600 bonds temaining oot. 

See V. 76. p. 212 — 

> 


—6% per annum has been paid s.-a.on pref., 1903 to Oct. 
and operates about 36. 14 miles of track, all of which has 
been Tails. 54 cars 

EARNINGS.—For years ending D 


100,000 
.-— Macon 
date at ie aac int. 


. 81: 

Year ending Gross ae et Cafter In eniereet bus . Die. 

9G OI Peasy «$168 244 my Av $1 T8i9 3 

wi. ane 102,415 oe Gong | ti 
Felton - 


OFFICERS.—Pres., Wm. H 
Cabaniss; Treas., Richard Oudersluys.—V. 97, p. 1236; I 101, D. or aba. 
Macon Gas Co. 
ORCA NIZATION: .—Incorp.in Ga.in 1852. Was formerly Macon Gas 
& Water Co., but in Oct. 1911 
i, changed name to present ‘aden tire gas business of Macon, 
Practically all the $475,500 com. and $20,000 pref. stock is owned by Ga. 
Lt., Power & & Br. has no bon 


aoe Neve ae 3 1914 Jedse. Mathews in the Superior Court sus- 





tained the demurrer company to a tion of two minority stock- 
holders asking for the a; tmen order 
she com y to sever ite tions with the Light. Power = ye. Co. 
gt ee yey w an injunction was 
granted pre tbo” the company oe it A capital 


restrain from 
Board rere O0 000 See further particulars in V. 99, 














64 ELECTRIC RAILWAYS [Vou. 106. 
-—For years Dec. 31: PROPERTIES.—The different roads comprise 65 miles 
Den’ eae Gross Net (after Interest Preferred Balance | of follows: Manchester Street Refiwey. 43-726 Man- 
Years— Earnings. este) Surplus. | chester & m1 Street Ry., 14.335 miles; & Derry St. Ry.. 
OES o baichnnccen Sis, 615 $42,781 "Fi2 638 $1,000 ,146 | 8.418 miles. pesmenner and 18 misc. cars. 4 hydro-electric p 
cube ghetinin in 139,738 45 ,282 11,856 ,000 2 426 Spaiiiy approx. 10,000 h. p.; 2 steam stations at Manches- 
as 3 Galfer ek over 54 ules Of mains, &c. Ousput t now exceeds and Nashua, capacity 2,600 h. p. and 2,000 h. p., vely. A 
100,000, cu. ft. per annum.—V. 93, p. 942, 1537; V. p. 1455. tract for the constracsion of » new power station was swarded in Oct 1917 
9) Central Goorsia Power sus $3,060,000 stock. to and inel 1906; since 8% per annum. 5% extra div. in 1911-12 
REPORT. f the Manchester - Lt. & - Co. 
OROAMIRATION DR poem > Ga. on March 4 1907 as Bibb Pow. Co. | street Ry. for years ending Ju 
and in Jan. 1908 changed name to present t title. Began oper. sine 1911. Year yo f OS Net (after Interest, Bond Sink | Balance. 
S— Date. Interest. . atu » ares). ¥ ‘und. forDivs. 
tock 64-0 060.000 nn dice euin? aaealin 000, Pcomacted © petueite $1.546.618  $644.837 $170,581 $3.000° $471 258 
egy F ee 000, v} 1908 5M-N 927.600 May 1 1938 | 1916 -_____- +793 630,293 131,190 3,000 496,1 
& $1 100. of >} Empire Trust Co., New York, Trustee. en ——— portion of Manchester St. Ry. surplus not applicable to Man- 
ony Son Int: on bon Gs is payable at office of A. B. Leach & N.Y.,| OFFICERS.—Pres., E. ©. Foster: V.-P. & Gen. Mer., J. Brodie Smith; 
or Bank ‘od ig Fag ~ Subject to call at 106 ane tore 5 pe Clerk, Edwin F. Jones; P. L. Saltonstall; Asst. Treas., Clement R. 
any or all at company’s option on a Oe, inking fund of 1% of Ford.—V. 105, p. 909, 998, 1802, 2184, 2543; V. 106. p. 86. 
bonds out began in 1 13. Vv. 83.pD 


EARNINGS.—For 12 mos. ending Dec. 31 1916, gross. $406 .636 
after taxes, $278,750; hey on bonds, &c., $213,664; surp! 
1915 > $355'5 577; net, $257,213; int. on bonds, &c., i. $65,086 ee. Is 


PROPERTY .—Owns hydro-electric plant (capaci oe. | oy? B.. 
gitimately to bo incrensed to 36.000 88, facba, Porsy 

Jackson. Transmission lines extend to i oeckson a, Bibb; 
Beenesvilie, Tunmanes aad Grlitin. 
with the line of the Central 

tal stock and bonds are owned 
gape 6 Ae Total length of transmission lines, 125 


V. 93, p. 1536, 1670. 
rr 


MADISON, IND. 


MADISON LIGHT & RAILWAY CO. 
ORGANIZATION.— . in Indiana July 25 1896. Operates 4 


miles of street railway in and su light and to Madison 
Madison 4 a. Fronchises pen hy in 1952. 


» Hanover 
STOCK AND aa Date. Interest. Outstanding. Maturity, 


Yo. ye taebek & 1912 6 J-J 000 Jul 1 1942 
OR i550 cold 1912 63 Fa. te. Gon Teuae” 


pone are reserved for add’ns and impts. at 90% of cost. 
ng fu of $1,000 pt see from ta 1 1917 to 1922 and 42; 000 an- 
nually thereafter, callable at 102% oor int. 
Insur. & 


EARNINGS.— 
ear Barings. Tazes. 
$19,7 $1,777 


3. 
. 59,111 20,27 1,61 
Dec. 31 1915....--- 53,538 16 61488 1,323 6, 


OFFICERS.—Pres., Treas. & Gen. M. F. Tennis; V 
O. Tennis; Sec. & Aud., M. Robinson.—V. 98, p. 1767. 


MADISON, WIS. 


ORGANIZ RAILWAYS COMPANY. 
aed bg 7 a 2 ae 1916 to the Southern W 
see this Section for May 1916. Franchises 





K AND. BonDs— Date. Interest. Outstanding. Maturity. 

ist Set 500000 5 $500 1916 BeM-N +e 000 May 1 1936 
ah p Aceon a sa a Wiscon in Tr. Co.. Milw.. rustee. 

“7s and $1,000)... c*{Int. in Ohi Wisc. Tr Oe wad : 
.—Additional bonds be , addi , &e., 

for 80 ef Goud unaar Gounervatire Red. 02% and int. on 


. The foliow payments required 
be made into an im: - TBR a og Foy Le, 
Taser: Tigi od May fYOIR att, ancl Ne Tole and 

1 1919, 17,500. $10,000. has been paid into fund. — 
NIN: gp Aang Dec. 31 1916, gross, $300,051; net, 
after taxes, $104.6 tad 1 1915, gross, $281,678; net, after taxes, $104.273. 
ROAD.—Owns 17 miles of standard coated ap track, including lines in Madi- 
son, and extension to Fair Oaks, E e, e Park Cemetery and South 


OFFICERS.—Pres., F. W. Montengnery: V.-P., Dudley Montgomery; 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 103, 3: 





MANCHESTER, N. H. 


CHESTE TRACTION. LI tT & POWER co. 
Incorpora 1901 


8 
. Ry. in Feb. 
Also owns entire capita! stock of 
does the light, power and gas 


main eon Sranemstenton lines 


) ae. the Manchester & 
=, eer Oct. Fr 
ates for school children 


ener & Derry SS. Re 
Lt., Ht. & Po Co., which 


a 
on er yo 
right es 
dn Set. Ag {idutek: 8 Pe acy ba 
Nash ange © te 
1916, Di Sut ype. Gk the ie of 

and the sale of ae tickets on a Sroent Regd - 

Stockholders of record Aug. 22 1917 were given the right to subscribe 
for $184, mag stock pro rata at par, making $3,864,000 outstanding. Pro- 
F108 were No Be retirement of floating debt, new construction and impts., &c. 

In De. + OTT tesued $1 ,360,000 6% coll. trust notes to refund $1. 000,000 
5% notes due June 1 1918, and Rae for certain im nt construc- 


rowed — power developmen nearly comp! 

First cotio) intge 3.000, 000] ‘iio, fib wt po Pid 
gold ($1,000)---- cnt at American ‘ pare 

MEPS Bobo thafH athe SED ar. ROM SON ae 
aa ee mae, Hii tak th Aecaknn Te. oitb.00, Dee Ry 

Pipoo notet oe ot i5,- ior. 5g F-A el 82-000, tie 11058 


sent 05, Bgsp one 

nt. at Amer. Trust Co., 

Convertible notes ($500 1918 6¢J-J 1 
a American 


June 1 1918 
Trustee. 
,000 Jan 1 1920 


were issued to retire floating 

.. After A 1921 

mtge. on all property now owned. Additional bonds may be issued for 

and for acquisiti er ed , but not in excess 

Guinianding ba eka Ate Y baglig Toto, 2'be eatin o placa at 
app 

bonds at not to 105 int. Bonds be held alive 

Call at 105 and int. 'V. 105, p. 905. 7 * 


1. tr. conv. notes are convertible after , or, 
if called for ye ae 2 to 10 days prior ge Fan HR ‘at 
equal amount of st ref. 5% bonds at a valuation of 92 and int. 
Par elect a Pk as 
Px on ys’ notice 
£105, p OO bas,'V . 86. 








MANSFIELD, OHIO 
MANS-IELD PUBLIC UTILITY & SERVICE co. 
New Control.—In Nov. ASAT 5g Mansfield Elec. Light & Power Co., a 
—aeiery of Central Ohio Gas & Elec. which in turn is controlled 
Cities Service Co., acquired control. Application to consolida 
properties has been filed with the Ohio P» 


ORGANIZATION.—Formed in 1915 by the holders “= the $350,000 
- stock of the Mansfield Ry., Lt. & Pow. Co. (see * Elec. ."* Sec. for 
1915), wee had brought suit apm, the common reknolders of 
that com ny, asking for the dissolu np gn ne te pe e Court 
ordered | a yi ay Spay to Bape UID 31;430.000); 
which were acquired by the new compan = oy 15 for sae” Oommmene 
to vy ag pone ar in the 


f new aw euanenl ies fixed at Compare 
me $1 ntire street street railway and electric-light systems 
inthecity. City franchise runs till 1925. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OR Bilis a rnaste cone segtnonns a Joe 
first mtge ($400.-| 1901 "5 000 April i 1923 

) (3500) Int. at Cleveland Tr. Co., Cleve., Trustee. 
Mans Ry L& mtge $1.-| 1903 5g A-O 742.000 April 1 1918 
,000 $1.000) Trustee. 


Tr. Co., 
the Mansfield Railway 7 Light & Pe & omen 
— Trust Oo., Cinci 
nds are reserved to retire the bonds of the old Citizens’ Com 


reserve fund ad y i 


improvements 





sf 
subject to call. Vv. 76. 
SRMINGS .-—For year BAe ed 31 1916, . $259,239; net, after 
taren., Pies. In 1915, gross, $248,496; net, $35, 607: bond int., $47,100; 
ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban me a i? miles to ; * 60 . 70-lb. T rail. 24 cars. 
at hea — 8. Ford; V.-P., Frederick Hertenstein, Cincin- 
nati P Warehees Riansriotd: —V. 101, Dp. 1189, 2343; V. 105, "p. 2184. 
MARION, ILL. 





RION, OHIO. 
ORGANIZATION. Incorporated in Ohio in M 1913 as « reorganiaa: 
ear ay 18 asa 
tion of Columbus Marion & Bucyrus 2R., sold under foreclosure per 
plan V. 96, p. 1488. 1839. 2 et 
STOCK AND BONDS— Dat. 
$350,000 


$350,000 ..-.-...-.. 

$% 42,000 
fext. 250,000 1944 
M. are red. at 102% and int. on any int. day. 
$58,000 is held by trustee construction of power-house. 
4th years and 63 is 3% for the ist and 2d 
ten * thereafter. $100,000 reserved to 


EARNINGS.—For cal. a 1916, fear taster $8 808; ; get after taxes. 


: 019; net, 
PE2OGRS —Pias.> . Whysall; V.-P. & Treas. Jas. H. Caldwell. 
Oswaid.—V. 99, p. 196. 537. 


Troy, N. Y.; Sec hee Treas., R. O. Co. 


MARION & SUBURBAN RAILWAY co. 
Recetvershi Oct. 1 1909 is 


- due in default. is Feb. 1910 Geo. Why. 


sall was ap ver. has been aS pastas’ the aoe 

for an of bonds. Degun bet 

U.8 H at Cincinnati on Oct. 38 ‘1a Vv P- i628. 
ORGANIZATI mM — soerpetehed 25 1 


906 to 
sation Olty lines py... H 


to a 

by, the the City ey bed 1% ; none in ; no work is 
P STOCK, AND BONDS— Date Interest. Outstan - Maturity. 
First ' m 6. $260,000.) 1906 5g 4-0 ' (000 ~~~ 1936 
nas a {ra terest a! meee. cee 
anon <Sublect to call after 1912 A 110. Sinking fund of $5,000 per 
OFFICERS. te Geo. H : 90. p. £628 bf -P.,J.G. Webb; Treas... N. J. 

Oatrow: Sec., . Hane.—V. 





MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 
Controlled by Middie West Utilities Co., which see in our “Railway & 
ustrial’’ Section. 


ORGAN Sg goes - in wy in im 1908 a as the Mattoon ey YU 
and on Aug. 25 ASAG ches ite nam name to above. V. 91, p- Ad 
to August 1 1912 ent power t 
Mattoon an 2 light lenge power business in C eston and —= 
Ill., besides o ting street railways in Mattoon and leston and 
interurban way een 1 1912 has ac- 


betw 

quired numerous additional pu Oe properties now serves 166 
communities with an estimated served population of 300. 000. 130 of the 
166 communities are served with electricity, 6 with gas, 9 with water. 11 
with ice Si with iy te 6 with street A Be service, and tes the 
electric in line ween Mattoon and Charleston, Ill. in addition 
owns icnduen i ta Game Compare V. 95, 
In Nov. 1913 increased auth. capital stock from, cb 8 300.000 ($3,500,000 
com. and $2 "500,000 pref.) to $10 000,000 ($5,000 each). V. 97, 
1583. In Jul yp 5 “stock: was farther increased to 87,600,000 pret 
and $7,500, p p. 406. 

Fi pee Sy July 1 i916 16 $1-360;00 and on Dec. 1 1916 3500.00 000 of 
debentures and notes hel Middle West Utilities Co. for cash ad- 

vances were conv ood 4, & OR. stock, bet for ee. Ce 2: 496, 

1887.) In Nov. 1916 $4,000,000 ist and ref. ere issued to retire 
FE AOR 000 F-Teae 6% co id notes due 5 1 "T916 and for exts., 

a ; ay ; 


STOCK AND Bol br. am Date. 
Common $7, 500 on {$100 
Pref 6% cum $7 ,500.0 0018106 oy 
First 5 F-A 10. Math MOO Aug 1 195 


aud ref 
gold ($1,000)__....-- nme) mw payable in Ch 
Under! bonds (closed issues) - .- 
Debentures 


ee ee eee 


aay -<<< eee ewww 7" *,32,7°3°° 


3,255,600 Jan’ 18, 1 


ee -er eee ieee ok ee 


110,000 











RAILWAYS) 








1914. 4918. 
1,142 $1, 607 
032 574.551 
T aah of ‘rans- 
lines, 13 central stations. holds 10 stations in reserve and has con- 
sracts for power from 7 other cen: central stations. Total generating capacity, 
ours. —Pres., a ag E. Somoust; Vv. “if G. Ww. 


Sec., . Truax; Treas . 96, p. l 
v. ios.” - 406, 108, ise? 1887, 52358 “v. 05. p = ‘910: 


a 
ne 
i 


985 421 
07.7 






Hamilton; 
020; V. 97, p. 158% 





MAUCH CHUNE, PA. 
CARBON TRANSIT .CO.—A trolley 


ORGAN eens a ee Cc eet in pes A 1908 in Pes in 


o being mproved by recoastra 
Broperty i being proved by 
the development of Flagstaff Park 
850 feet above and overlooks the piotaresque 
STOCK AND BONDS— nn 


Stock oi atiiinianieatigal ‘aii 


Ing sage, $150.00 (8100 ad 


alee 16 1908. 
Ss S ic 
auch rMounte 


Interest. Outstand Maturity. 


Siew Se 
FAC, 1 Aug 1 1938 
008 bs 50,000 haa 1088 


Pa., 
Second m 10.000 ex 1910 5&g4J-D 100 June 1 1940 
($100 ar a) AR; at 82 rank 7A8e 4 Trust Co., Trustee. 


Bonds.— First mtge. rene enamel ng gh 105 and int. on any int. day. 
Second mtge. bonds are red.in any amount on any int. day at 105. 


EARNINGS.—For years ending Dec. 31: 














Net. Charges oo 
ists... | ERE SRCU RoR eer $52.871 oi. 640 12-548 SP 6 
Mixeititaacene 7 : 
3 ee Je oat | “er 
Note.— for 1915 and of 1 [oy eae orable 
er ‘or 5 — RY 16 were affected 


WT aseu acum to adhe ts tel es cheap 


fuel rand » by 
ROAD.—Comprises 12 ns ces 24 cars. Owns about ¢ 425 acres 
of valuable real estate, uding 75 acres on “‘Flagstaff Heights 
OFFIOERS.—Pres., Wm. Dods; V.-P., O. H. Lotta; Sec. & Mer.. a. ¥. 
Geiser, Mauch Chunk: .. Geo. H. Mayer.—V. 90, D. 1674. 





MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 


American Cities Co. (see under New Orleans) owns 86% common and 
88% preferred stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
is & Raleigh Springs lines: ff ‘anchises “an C its 7.1945. ‘The Supreme 
es; "un uni ov. 
oy Fy ag gaa tee 
are 
as operates the entire street railway AF Bay ied mien oF 


wae ton, Raleigh Springs and South ome of the =. 


M 
In Mar. i913 purchased the the Eateviow 
Memphis and the car barns) of - (sold at foreclosure 
in t. 1912) for $160,000. payment to ¥ fy st in 20-year Lakeview 
bonds % int. tom 3% for 3 years, 4% for 8 years 
and 5% h foe the last 7 


- 96,pD 
ty a infer Not Yak Enforced On Mer. 13 1914 Smnneuies Fentress 
an injunction restraining from enf vexatious and 
} soon e ordinance which was to Rowe. gesame eff we Mar. 14 1914. 


unreasonab 
For details of the ordinance see V. 98 YS. @ % 
Strike Settlement—Agreement.—See 108. p. 666. 
STOCK AND BONDS— Interest. Outstanding. ys 
Common $2. 500, ee B00 Di ice’ | Clgwthay cuulbdones $2, “008 
“ter7. 1948 


Preferred 500, 5% ; af 
($100) rm 110 & accr di sid 2,500,000 June 17. 
Cons mortgage $10,000,000/ 1905 “5 ¢J-J 8.324.000 July 1 
gold (see a closed_c*&r|Int. at Central Trust Co 
Gen m 000.000 gold dis aw, Ben eo tae Nov 1 1936 
3.8100 Guaran ,N. 
a ,250,000 Nov 1 1919 
Co, shoo , Trustee. 


stu a 
6% 50.000"" 1918 


7) ,000 To 1924 
and $10.- 
wot to 2 call Sinkin rand P§25,000 pet pi ong 
24; 1925-29, bn 006 

* $300. 000 ca a alive in einktn 
ted as ‘security for coll. gold notes. ortgage 
ted as coll. oe eee ame. 
nds cannot exceed ex- 
collateral noteholders. Of the ee 
are reserved to retire the consol. mtge. 
for add'ns, exts., &c., under ree. 
and pg on any int. date. V- 101, 1886. 
The 2-year coll. nthe due Nov. 1 1919 were issued to de fouae for the 
payment of $1,500. notes due i: 1 1917. ey are callable in 
whole on 30 30 days, notice at 10044 and int. Secured by $1,416,000 consol. 

mtge 5s and ae wie , a 

wae paid fro 


"=" Dividends .—O stock 6% ap to and including 
Dec. 1914. In TAs none. In 1916, Dec., 24%, oe 917: June. 2°47 
None since. On common, first div. —1%— = zene 1912. In i 3° 
March, 1%; Dec., 1%. In 1914, nage | Bhi 24% %; none since. 
REPORT .—For year endin 


Syny 4 
satipding jhe building owned in 


fund; 


a wo-thirds of « 


age bon 22,000 
ou rian es $19, xT 000 are 
restrictions. Red. 102 


Year Gross Ly 3 Pr adh Tases, &c. Int.0th.Deduc. Surplus. 
ESSE. 2,086 .468 9,535 S387. 819 $321. PTB 
SEL ERI. 1,684,109 a7, 049 53.839 83.21 0 
DE ci xocicanshumee 2.005 ,963 842.678 $30:283 303 395 


ROAD.—Owns 140.8 miles of track. Rails, 60 to 80-Ib. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars. 


ee ee & Ges. jie. tae a pete: V.P., L. Be 


Wright; & Treas., W. rroughs; A Le May. —V. 100, p. 
1752; v. 101. p. 370, 1092, 1553. avis 103, = "666: - 105, p. 1802, 2184, 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 


ORGANIZATION .—Organized in Indiana December 1901. 
No securities in hands of public. All owned by syndicate, which has 
used them as collateral only. 


STOCK AND 000 ($100). Date. 








Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -..-. ---..--.. 5 O00. oN PONE SEIT Se 02 
ist mite 81 0 ey $100, 04 33 jor KRIS 43 357 000 Aag 36 1001 
mtge $6 - 
EEG SRE a tf\ Interest at © a6 Prise “ase 
Equipment bonds, gold ($1, ot 1908 6 M- N 50. 000 ‘Past due 
SRS LE I IE TEE I Int. at cone Trust Co., be 


Bonds.— Remaining bonds are reserved f 
| he ay They are subject to = at 1023 


50,000 15 zit at for 1 10 lod. 2% of 
annum Aug. rat oO 
bonds outstan i Aang until ae . 


EARNINGS.—For year end. Dec. 31 1916, 
taxes, $164,216; in 1915, gross, $420,420; net, 


and tm- 


1,468; net, after 
taxes, $84,110. 





MIDD DLETOWN, N. Y¥. 
WALLKILL TRANSIT Co. 


area ee eae ted in New York on 

successor the Middletown 
the Middletown Bloomsburg El Elec. Ry. See V. on p. 1059, 1 Com- 
asuatnen by aacceraca uc ok ab scan taiee ea Salk a 
discharged April 23 1909 : 


— _ Oneness ° 


), 
Semen *300 
i al 0 Coe ithTr. OCo.,Harrisburg, . 

ture improvements. “Are subject to 


after 10 somal - 
J 30 191 net, after 
Pom A $77 168: 


taxes, 1370: net 
= . $2. — corporate aopieaee teen wire 4-15, 


tes she aioe Ur teste cee tees: 4d Mid ° 
switches, turnouts, &c. 


rn oe Rails 
ee. oo Mel Satna y 


V.-P-. Chas. 
ae 80, p. 998 


rand, 2848. 


ce Match 20,108 


is 
S 
st 
z 





OFFICERS.—Pres. & Gen. 
; Sec., J. F. Weiss, H 
. Pa.; Aud., Miss M. L. 





MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Troliey. 
ype tt Lew 3 Taree om in 1901. 


mm. 
10 1902 consolida: tire capital stoc stock with th 


aru 
mepte|at = rains uns ieee leas 


ii 


mn 


_ 


evs 1917 the P. 8. au. sushorined an iporense in fare from 5 to 6 

th morning and alg tickets at 20 for bay 
STOCK AND 80 (FR neerest. Outstandi Maturity. 

Stock com $440, 

M Holl erred 1508 703-3 130390 J Seo fort 

an 
$168,004 000 qian - 19 at tis Trust Co., Boston. 

M Si es gJ 335,000 Jan 1 1923 
($1 “000) got i aa a “= ceentl ntf ‘\Ineee at er. Trust Co.. Boston, Trustee 
The above bonds at Aimee. re Jan. 1 1918, but were 

extended to Jan. 1 1923 ¢ at 
Divi ee a eee 910 %; in 1911, 5 1912 ond since, 6% 

resp On common, in 1 to 1903, Si d04, 14% %: 1907, 3%; 

1 %: 1909, 3%; 191 10 and 1911, 4%; 1912, 534%; ,thereafter to Oct. 

1916, 5 per annum. None = 

EARNINGS.—For fiscal (fiscal 

Gross 


poctnrmmstheg —Pres. = Seen power s 
ford Bi New Heaven: x Wentti Williams; Treas. be Os 
upt.. Ww Adams, Milford, Mass.—V. 74, 1308: V. 76. De 102; 
V. 88, p. 375; V oD 914; V. 91, p. 463, 1160; V. 105, p. 2456. 





MILLVILLE, N. J. 

MILLVILLE TRACTION.—A trolley road. 

STOCK AND BONDS— Date. Interest. 

ged $175,000. 00.000" Gold re 
A, RR OG ES. 2 oe)at- at Land at Land Title & Trust 08,900 -. Trus. 

o Noe subject $5 call 
EARNINGS.—For an ET oe 1916, gross gross, FOO a ,110; def. from oper., $489. In 
1915, — 

ont e gli ta get pw pa Millville, 0.536 miles in Vineland 
ant miles in Lay > of ae total, 12. age a 


and 5. 
OFFICERS.—Pres., George W v.-Pres., BR. D. Wood; Sec..G H. 
Thomas; Treas., Daniel O. na 


a 
MILTON, PA. 
LEWISBURG MILTON & badongo ho PASS. RY.—Troiley. 
ORGANIZATION .—Chartered 4! 1897. In 1910 Whittaker & 
Dieh! of Harrisburg ure P control the Rernware Company General. 
Under contract with Penn. RR., the Lowlsb. Mil. & Watsort. Pass. Ry. 
to install battery cars on some 11 miles of track between 
ot B and pote pee and to operate a line in conjunction _ 
use of that sectio » connecting with 


present trolley line a 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fee ge 000 5001000 sold] 1010 Be WA _ “Ten '000 Fo5 119% 
e 
Fine moreens ar} it we Land Title & Tr. Oo., Phila... ‘Trustee 


a ipa ee pee =: 
jm fee eee ee bande can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 
EARNINGS.—For 12 months end. Dec. 31 1916, pon. $63,089; netj 
after taxes, $18.034. In 1915, gross, $48,186; net, after taxes, $8,713. 


ROAD.—10 miles of track between points named in title. 11 overhead- 


operation cars, 2 storage pottery cars run from Montandon to Mifflinb 
OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. 
-» D. L. Diehl; Asst. Ses. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 

THE WISCONSIN EDISON CO., INC. 

ORGANIZATION .— Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, ——_ stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co.| North Milwaukee Light: & Power Oo. 

g. am "ag — Power Oo. 
Wisconsin Gas & ’ 

On Apr. 29 1914 oy company fi filed a certificate of increase of capital 
ann Lay S00 ,000 to , to provide for conversion of the con- 
vertible bonds. 





PR no § AND BONDS— Date. Interest. Outstanding. Maturity 
400,000 shares (no par 
NS RE RR Ha i a sieiaieanea 215,000 sh. See text 
Debens $10,000,000 ($1.000, 
500 “ Pee c* 4 6gM-N 6,500,000 Mer} 1096 
ures couvereiine into ssoce af per share to May 1 1923; red 
at 102 —y 40 days. notice. V. 98, p. 11 
div. of $1 75 xe aie June 1 1914; in Dec. 1914 a also 
$175. In 1915, June, $1 75; Dec., oi. In 1916, June, $1 75; Dec., $ "3 
and 75c. extra. In 1917, Apr.. $1: July, 50c.; ag 


REPORT.—For cal. years Penal. 
Oper 


ang i, ( oe ng " Interest 





Yi Revenue ‘ups 
EE ccdisin dma 10, 175.07 072 ry ran 111, 753 $1, aae8 825 $1.71 
1815 si inenbenincpinde ay Y 3 049 ° 51.415 1.361.406 1,204 Hiss 











ELECTRIC 





RAILWAYS 














Received. Income. dends. i as 
fe. 59 262 71,620 $913,750 $67 870 
2 aoe $1. 430. 882 +48 $9 4 $ Bol; 


tel gg earls — pas 
and Ferdinand Sherw: 

; V. 104, p. 2123: V. 105, p. 

(1) Milwaukee Light, ead & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Soa 
ted Dec. 1896. Does an ar 


ood. —V. "102, p. 523, 391, 
1809. 


ORGANIZATION .—I 
and iaterurban railway and electric t 
waukee, South Milwaukee, Cudahy 
Milwaukee, Whitefish 
Hartland Oeonomor 


wonago, 

During 1916 the 
returned to the co. 
000, 000 of its capital stock held 

,000 common stock of the 

Heat & Traction Co. anda 
are V. 86, p. 286. iP 
e mortgage satisfied 


y the co. ‘to the 
cor go to the Wisconsin G 
aluation.—See Milwaukee Electric 1 Ry. & Lt. Co. below. 
Fare Increase.—See Milw. Elec. Ry.& Lt. Co. below. 


STOCK AND BONDS— Date. 
Common stock $30,000, 
Migs $5,000,000 ($1.00) 


Iwate | Elec. Ry. & Lt. 
A, bonds and $9. - 
yh + for ~ 
a corresponding | in tke floating debt, 
ng increase in oating de 
Eo pe Ref. & Ext. bonds returneti were canceled 
of record, and the capital stock retained in the 
anned to convey a large 
oe Elec. my - & Light 
as & Elec. Co 


companies 
- Elec. Rf; & Lt. 


of the property now 
, the remaining prop- 


1,000, 
ad 5.000.000 May 1 1920 
tb at Equitable Trust Co., N. Y., trustee 
t 110 on any int. date. They are ye 
‘M: "ts. by y AM, by The Milwaukee Elec. Ry. & Ligh 


CW 86, AB Potal mileage, exclusive of controlled Milw. Elec. Ry. & Lt.Co., 
80-1 rall. 137 passenger cars. Steam power plant has 


ty. 
REPORT —Fiscal ye mute Dec. 31: 





mst 244 Gross income. 








$539 ,654 2 847 | lus 
Taies carried in 851, against 12,515, i60 in 1915. 


OFFICERS.—Pres., J. D. “Mortimer: To.  S, om. Mer. 
; Treas. & Asst. 


lic Se nukes: 
parce Pu 94, p. 1627; ice Bigg. p. 1274; V. 
(a) The Milwaukee Electric Rallway & Light Co. 
ORGANIZATION .—Successor of Le way St. Ry. Co. Jan. 29 1896, 
mibraces all street rail 


way lines (except 
Entire | cmmnen stock 


he Gen. 
30 Broad St., N. Y. © 
V. 104, p. 863, 1801. 


the 
in Milwaukee. 
& Trac 


er franc are unlimited in 
29 U the Wisc. RR. C Comm. submitted its 
cal — < age egg Elec. 


on the valuation 
& It. a espendcure 


=. E and Miwaniees | t., Ht. 
erties ag of Jan. 1 1014 of 837.3 Sis. aor a 
ing any EM ng yaad working capital or ead pa 


% 
oo? Jan. 30 1915 the Wisc. RR. Comm 
ulring 


cost for 
to > a 1 pT $3 $3 .206 
ineing 
rescinded its order of Aug. % 
the sale of tickets in packages of 13 for 50 cents instead of 


& Trac. Co. in 
for an increase in fares to in- 


were confisca 
tion for aay 
da: and 


—This com company. 9 and the M 
Nov. 4918 (5 petitioned tt the W - Comm. 


a reasonab!l return, claiming. th 
In 3 Tan. 1917 the Comm’. denied 
cmene to ho gnanie® the co. to place its “employees on an 


increase in w: 
. Taly 1 11 1916 the Wisc. RR. Comm (a 
of Scpomenone ealth Power Co. of Mileauies t for 


the acquisition of part 
which see above 
Rate Increases. <i 105, p. 1802, 1898. 


oh AND BONDS— __ Date. 
stock 000,000 


Interest. Outstanding. 
ret $100) 
i idtetbedinieaiai ‘sae 


Ties Milwaukee. 


este gold ($ t ($1.0 


see 
eect one cae a ap bonds end ne et stock are listed on the N. Y. 
Stock Exch. Of the ref. and ds, pod yond reserved 9g poles 
liens and $6,772,000 are deposit 
Bonds are oyeee to call from Yen} 1 1916 at Bd ‘con interest 
fund. V. 81, p. $736, 1792; V. B. 50 anaes and refunding 
except at in th 


extending to 1954 on or bef 
Bonds of 


are redeem 
n 6 weeks’ a My - $13,228. 
7 6.967. 000 are for extens., ‘nts 
ae coreete vessecote 


Bonds Heted on ms Y. Stock E 
as collateral for the 
lar ¥ guarcerty dividends of %9 


Spatetes. 180.21 miles, of which 167.24 miles . 


eased. Steam power plants have aggregate capacity 


537 passenger cars 
REPORT. —Fiseal year ating Dec. 31 (1916 report in ¥- 104, 33089). 
a $7,968,192 $6. 961,151 Gross income_$2,237, 53 $2,107, 001 
687. “abe 5 | Interest 931,3 g5e. 


erty 898 | Preferred divs. 
437.280|Common divs. 1 ,034, ‘250 


$2,129,454 $2,029,828 
08,127 7 


By 
rosaen ers carried in 1916, 167, 
RS.—Same as for Mi ten Oe 
1413: ¥ 104, p. 863. 1089, 1801: V. 105, = “1309, 1802, 189: 
(b) Wisconsin Gas & Electric Co. 


ORGANIZATION .—Succeeded in 1912 the Racine Gas Li 
. Feb. go and acquired the Kenosha Gas & Electric 
lectric ire gas business in Racine, 
nd Watertown; the entire electric ! 
Kenosha, and the electric 


e event the company 
p tas. 


becom mes due on that date 
ane on any ae py date a8 105 and interest, o 


the Aw since Feb. 
—Total track o 
ovpet and 27.51 miles | 


xpe - 
oa n, &c. 








Net 
Other income. 
91,400, 66 in 1016. 
" : 168 3. 


Benga oe 
power an 
and power he 73 


Milwaukee, Oadahy a 
railway business in K 


Watertown, Burlington, Lyons, Springfield, 





ferson Junction, Menominee Falls, Lannon, Corliss, Cl and Thiens- 
ville, and wholesales power for supply to Fort Atkinson, e Mills, White- 
water, Foner oe ey Lake Geneva, ODaaven and Elkhorn. Electric light and 
ee iness in Kenosha is done under indeterminate permit. Franchise 
street reg ee extends until 1952. The company has the right to con- 
duct w — nape we oo BN ery an indeterm mo poeend’ under the 
specia pape and ex ve) franchises origi 
In July 1915 increased auth. common stock from $1 000, 10.000 to 7. 750900 
and issued $657 ,500 of the new stock to _ the Watertown Gas & 
Co. and the Burlington Elec. Lt. & Pow. (both controlled by the Wis- 
pnt Edison Co.) and to ve $162, 000 ioles debt incurred in mak- 
ing additions and bettermen 


STOCK AND BONDS— "Dew. Interest. Outstanding. Vaturity. 


Com stock $1,750,000 ($100). -.-. --.---- $1,657 .500 eye S ae 
Pref cum $1, 000 ($100)_- .._- 6% ein: i eatidianiintileia 
First mortgage ortgage gold 31° +! men 5¢J-D 3700 June 1 = 

GG aictokseehowend nterest payable In ioe Voce. Harris T 

& Savings Bank, eet Trustee 

Watertown Gas & Elec Ist M 1905 5 J-D ) ,000 June 11 1 i 

$300,000 gold. Red atiInt. at Bank of ke 

ED vecidtnditmiene icin ccdininives Trust Co., Milwaukee, Trustee. 


Bonds.—Additional Ist M. bondsmay be issued only for 80% of cash cost 
of permanent vts.. &c., when the annual net earnings are 14 times the 
int. , incl. bonds to be issued. Bonds | at 105 and int. since 
June 11917. $30,000 of the Watertown G. & E. 5s reported outstanding 
are held in oo tac’ & 

EARNINGS ‘or year ending Dec. 


31: 

1916... 193" 791 Ne S498" $3 $25. eit $159°559 3 9.485 

1915 spacey "950.737 255.900 15.416 137.766 133.550 
PROPERTIES as « got — ys — ey of gas mains, 203: 
OFFICE RS.—Pres., B. Way; Sec.-Treas.. 
. J. Boehm.—V. 102; Z. * 1382; Mert 103, os “143. 8! 104, p. 1806. 


WISCONSIN TRACTION, LIGHT, | HEAT & POWER CO. 


ORGANIZATION .—This compan as incorporated at Rag iyo) in 
Mar. 1900 with a nominal capita! of $ 0.000 a increased to $1,000 90), 
for the purpose of uniting certain in the Fox River Valley. 


control « the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267. 

In Mar. 1914 the Wisconsin Su e Court sustained the State BE. 
Comm. in holding, in comecey® t against the city of Menasha, that 

city cannot do a commercial lighting business in connection with its — 
a ta . ae! service without the necessary authority from the Commission 

. + dD 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
00 Q-J $699 See text 
5g J-J 1.500 .000, July 1 1931 

Trust Co., Milw., Trustee. 

A-O "350, 000 April 1 1921 
Loan & Trust Go., Chic., Trust. 
raction, Light Heat & Power Co. 
bends may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and int. 

Dividends.—In 1914 and since to July 1917, 5% per annum. 
raga .—For years ending Dec. 31: 

ear— Gross. Net(aft.Taz.). Oth. "Inc. Interest. oes a5 Sad ) Sur: 
| SET $495,447 $168,571 $10.385 $78,484 40 
19 OAD 0% satis 15. of i ~ PA. ag § nia Neen *34 0 M a 313 
Ap leton and Kaakana, 3.67 57 miles locally in the isd furnbebe electric 1.76 

omy Ne phony (= total, 21.15 miles. A electric light 

and er and gas to Apmleton, Neenah iM 

(8) FICERS :8.—-President, Jobn | I. Beggs; Be n-ne 


Pfister, 
Milwaukee: Sec . & Treas.. . Eliis.—V. 91, p. * 1770: Fy 98, D 
764; V. 101. p. 1093. 





rT 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of its stock ownershi P gf ie madentyigs Com- 
ies (to wit, Lan! os ay gy? St. Ry. Co., the St. Paul City Ry. Co 
innea L Minnetonka 


a way Co. and the polis 
& 8t ul ct ban RR. Co.) controls the entire street railway 
Minnea a ff Stillwater, and I E By 7 
Deephaven at ike a in 1 absorbed the North Side Street 


906 
By eg moe Septinstate Jae ye and the St. Louis Park line; V. 83, p. 1472. In 
5 articles of incorporati were amended so as to make the charter 


“' 80, 1914. 

with Cily of St. Paul.—For decision as to right to build new 
lines in St. Paul, see V. 79, p. 271, 2087, and for siemens with City of St. 
Paul by which the ~~ relinquishes its right of appeal from this d and 
the compan pany edness pay into the city treasury rea! an 
taxes, equ to. at Teast 6 of gross earnings; see V. 80, p. 1175. 

On Oct. 23 1914 the Minnesota Supreme Court ned the validity 
of an ordinance passed by the City Council in May 1910 ord the St. 
Paul yan A: GR. to construct a car line on St. Clair Ave., bran from 
West Sev V. 99, p. 1301. 

New Subsidiaries -—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are CSLE® to the Minnesota 4% gross 
corgings tax, it was decided ty Mar. 1910 to incorporate BP a 
& St. Paul Suburban RR. $1,000,000 stock, increased to $3,000 in 
Jan. 1911; debt limit wae increased to $10,000,000; 92, p. 187). 


The Minnetonka & White Bear Navigation Co. ($250,000 pa and The 
Transit Real Estate Corp., $15,000 stock, and to r matters 
t the suburban lines, the steamer lines and the hotels, , &c., of 


Franchise end Fares.—The horse Sromebine gremiad 60 0 to the St. P. City 
Ry. Co. by the City of m. yn ow without 1 ordinance to use 
Paceetey expires ly in 1937 and partly in 1939. On Ang. 24 1907 
age Lochren of the U. 8. Circuit Court granted a permanent unction 
ssn enforcing the ordinance of Feb. 18 1907 requiring street railways to 
1, fares for as cts. (see V. 85, p. 532). On “on. 4 1910 U. 8. Supreme 
affirmed the decision of Judge Tohoun is decision sustains the 
pany's ~~ K to the right to charge 5-cent. pg Vv. 90, p. 111. On 
Dee. 7 1916 the company’s subsidiary, the ay yy em St. Ry., complying 
with the resolution adopted Nov. 17 1916 by the inneapolis City Council, 
submitted a tentative ordinance for a new nchise supersedin e present 
franchise, which, if acceptable, will be submitted to vote % the pees. 
Under its terms the company is to receive a sum equal 
upon the total capital value, plus approved additions since Jan, ag 1916. the 
remainder of the surplus earn gs to heat =x (a) until Ju 1923. equally 
with city; (b) thereafter, 75% to cit City to have the wilcht to to purchase 
the property on one year’s notice. - 103. . 2343. 
altiation of Minneapolis Street Ry.—¥or reports on vos of property 
in connection with franchise matters, see V 5, 1523, 2185. 

Wages and Strikes.—Wages were increased 1 0% Oct. 1, 1917, but the co. 
nevertheless had a number of strike troubles = short duration from trivial 
Te and the immediately succeeding months.—V. 105, p. 1420. 

STOCK AND ah Date. Interest. Outstanding. Maturity. 
Twin City Rapid 

eer ag ig m($109) Mae eee sy $22,000,000 Jan ‘18,1% 

Pref cum $ (3100)- i 1895 7 3,000,000 Jan "18,1% 
Minneapolis Nes’ Rail 

ist con M Ser $5.000,000-¢ e*cpt 1 1889 58J-J15 5,000,000 Jan 15 1919 
a dees bared da} 1882 62gA-O 594000 Ausd 3 196: 

mtgeon an 2 


4-cnt Sar remear | e at 105 for first co 
Perle can achheos centaur tae) «8 EST 15 3 488:800 Oc San 15 stage 
a c om 
Minneapol ols & ‘Si Paul Suburban stern _ : "a 
500,000 gu e 500.000 Sept, 1 1934 
TwOs T&StP Cy -4 A Pa entral Trust Co. Trustee 
Minn Street & St Pa ul Cl cf 


ty 
Joint con mtge $10,000, 1903 58gA-O FRA00. G00 Oss 1 19 
($1,000) gup &i__c*cpt Comet Fae © Co. of New Y: ag, gs 
Real estate mortgages_...... -... 6% 375,000 1918 to 1923 








JAN., 1918. ;} 


ELECTRIC RAILWAYS 





67 








All bonds are for $1,000 each, and, with the tion of the Minneapolis 
& St. Paul Suburban RB Ry. and the joint issue of {903. interest is payable 
Loan & Co., New York. Sacer pays Federal income 


the Minneapolis Lyndale & Minnetonka earch y Aa i B od $5000 5% 
e 0., ‘ A 
30-year first and first bonds. See 


ork Stock Exchange in J 1895. oT consols 
ane ) 
also listed in London. V. 60, p. 1149. 
The St. Paul City Railway Co. has issued $3,708,000 5% 50-yr cable con- 
000 now held by the farmers’ Loan & 


solidated ge and may issue 
Trust Co - wreaeee. r gen the $680,000 or lien bonds; limit fixed by 
is. 1-138 bonds can be put out. 
000) is oa. bg 4 & 1.) 


‘aun. 
. to be ex- 


Re Paid on on the co common stbc ne ae 399; in ‘1900, 3oneta | 1901, ree 
1910 ona _ 6% per annum. 
ROAD On Dec 34 per aan igi aga es single-track equivalent, 
including four interurban lines pee pod business centres of Minne- 
oa and St. Paul, an interurban line of 22 miles connecting St. Paul and 
tillwater, and lines to Lake Minnetonka. Sense gene. On the prin- 
Geil cals of Ga ae T rail with welded jo’ 
Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pectty 22.000 h. p.), w which power is now used in conjunction with power 
—, lige new steam oe plant to run the entire railway system in 











See V. 64. p 

ANNUAL a: a for 1916 was in V. 108. p. 447. 

Year end. Dec. 31— 1915. 19 1913. 
Revenue pass. carried __ 199,848,096 185,654,985 184°352.963 175,895,811 

es al af ni a$10:130. $13 $0'401'283 | $9.227.602 BIEN ca 

Rects. from oth.sources. 84,366 76,658 72, 52,158 

Total receipts... - $10,214,479 $9,477,891 $9.299.645 $8,870,336 
Operating expenses._... 6, 643 6,064,628 5. 832,182 5,560,641 

Net earnings___._ .959 836 413 ,263 é F »309,695 
Interest, ae ae 1.695, ‘655 $7: 680 ,297 $3 +495 403 $330) 440 
Miscellaneous debits __ 26,633 FSS na ee Sah eae 
Divs. on pref. stk. st: (6%) 210 000 210, ‘000 210,000 210,000 
Divs. on com. 6 1,320,000 1,319,916 1,250,514 i, ,000 

Balance, surplus____- $707 ,548 $182,359 $427,127 $332,255 

LATEST E EARNINGS —For 11] months jendin Nov. - 30: 
11 Mos. Gro. Er apeneey. wr! #51: 
panaareaner $9,345,633 $6, 50,474 $3. O08, 159 “$i. B91 recs tame $1, 403,816 
TE kee o 9,290,402 5,727,440 3, 961 ‘553 408 

OFFICERS. os ; Ist V.-P., E. W. » Pi 24 Vv il 
John R. Mitchell; 3d V.-P. & Sec., A. M. Ro Aud., .8 
Treas., E. A. Crosby; Gen. Mgr., Foster Hannafocd. os 768, D. 1523" 
1618, 2095, 2185, 2367. 


MINNEAPOLIS ST. EAUL ROCH. & DUBUQUE ELEC. TRAC. co. 


mmonly wn as “Dan Patch Elec. Line.” Operates a unit power 
““hecoteoraht .-—Charles P. Bratnober of Minnea «ya Ay By pointed 
receiver on July 20 1916 to protect holders of stock ond De e event 


of a reorganizat 
company .—V. 


es Sars on aaeaneed ter 2 Savage he. of the 
31 1917 -—V. 105, p. 


>, He was succeeded by C. E. r"Wemaar on tiak. 


Foreclosure Proceedings. —On Dec. 23 1916 the (00.000 bonds ped 
ordered soid at foreciosure under the ist M. ($1,000 mds Pledged as as 
collateral to 3-year notes.) 03. p. 2429. perty _ offered for 


sale on June 28 1917. but no bids were received. ae 105, p. 73. On Dec. 
18 1917 the property was again offered for sale and that elon of the line 
extending from a point near my | Minnesota River to a junction with the 
Luce line near Glenwood Park a. iA miles, was pure by a committee of 
holders of the co.’s Collat. tte Fn otes for $1 ,000, the upset price. No 


bids were received for the of the line, which is to be up for sale 
again on Feb. 18 1918. 


A bondholder’s committee has been formed with OC. T. Jaffray of Minne- 
Chairman to issue 


lis as - On Aug. 26 1916 the receiver was auth. 
$100,000 receiver's certificates to take care of obligations then existing oF 
shortly expected to arise. See V. 103, 844. 


D- 
Dissribution to Noteholders.—On Nov. 13 1917 Judge Wi.bur F. Booth, 
on petition of the Continental & Commercial Tr. & Sav. Bank of Chicago, 
+ on oie to distribute $135,000 among holders of the collateral 
notes a 999. 


ORGANIZATION -—Incorp. on June 10 1907 in Maine to construct a 


line 300 amy © lo Comgecting 24) Minneapolis and St. Paul, Minn., and Du- 
buque, Ia. es of between Minneapolis and Northfield, Minn., 

in operation 3 miles of which is on private right-of-way in Minneapolis) . 
bringing p: er and ht cars into the leased Minneapolis terminal 


passeng 
owe Electric Short Line Terminal Co.in V. 100, p. 1832). The lease of the 

hicago Great Western RR.’s line extending from Randolph to Mankato, 
Minn., 67 miles, was canceled Feb. 1 1916. 

The notes of 1915 were issued to provide funds to complete the line 
into ime eapolis terminal and add to tga Minneapolis Trust 
Co. is trustee of the indenture of calle 

STOCK AND BONDS.— Date. 
Common d 
Pref $lu, 000 6% non-cum __.-. 


3-year notes ($500 & $1,000). 1915 6 J-J “760.0 600 Jan 1 1918 
lst M 30-year bo ae. sc aaa agnde <cidnaeiabien oa | ee: eee 
Receivers certificates.......- RD. centbitee 


8000 Ot 000 
$1,000,000 Ist M. oe 5% bonds are pledged as collateral for the notes. 
Cont. hg Comm. Trust & Savings Bank, Ohieeso. trustee 
erred stock is aibemabie. 
Orrion ks. —Pres. & Treas.. 
Paul; Sec., H. Boutelle.—V. 103 
105, p. 73, i430" 1898, 1999, 2094, 24! 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD. * Trolley 
s to NIZATION .—A consolidation on ‘Sept. ‘1 1901 of the Mobile Light 
Rallroed and the Mobile Street RR.; the franchises of both co come 
A. extended on Sept. 12 1901 to March 12 1955. See V. io p-ot 
In July 1906 the Mobile Illuminating Co. purchased t a 
one of the company and under contract of naw pays to the Mo ie 
RR. 70 semi-annual payments of $11 


6 pit AND Ot) Date. 
Feo oe a est 000) net] ‘i807 


ef Street RR first mtge| 
‘old $300 


BOG nn wine e*ntf ryeten. 
1a eet & at Po oy, Bank, New Yor oe 
Cometnaatet mortgage, £0 1 000 Sons ai 
(31.000) 2,250,000 ___c*tf | Interest a how York Trust Co., N. Y., Trus. 
f the $2,250, mtge. ee 
$40,000 are in treasury and $105,000 : 
& BB. Co. bonds are in treasury and $30,000 have been retired. 
318,000 M RR. bonds are in treasury and $30,000 have been retired. 
Re RNING 4— Gross ae ¢ A P 


Earnings. Charges. 
SASS OR $510,178 ‘Sist-6u1 $114,973 
Pitt tapikumuseades 491,404 Rigg 102,002 , 
dends .—Initial dividend— | Fo 1909; f n 1910, %; in 1911, 
%:in 1912, 14%; in 1913, 2%; in Ine ‘gon: in oie 2%: 1916, 3%: 


2% 
in 1917, June, 1%. 
ROAD: &e. win 61 miles of track in Mobile and extensions to Maga- 
ine Point. Spring Hili, Whistler and Monroe war. Company also owns 
onroe P’ ark’ * and water power and 290 sexes of land ain, 
hy ye tr & Gen. Mer., J. Wilson: V.-P.,C. D - 
by; Sec. & Aud.,M.W.Glover; Treas., EG Whive ‘Spunner. —V.86 


-P., C. N. Boynto - 
- 406. ia 3078, 2429, 2343; 





Interest. Outstandi 

2,250, 
341,000 J 
& 


Maturity. 
‘June i, 1 ig 


i ign 


1529 





MONMOUTH, ILL. 
aes ISLAND SOUTHERN ner 


as leased to the Rock Island Southern Railway (now Miss. Valley R 
& Power Oo) trom Bee tiene te ee Fe ee eae eae ee, BY. 


ORGANIZATION cee. in seen oe under Steam RR. Act of Illinois. 
— ue Peasengens aad steam for freight. Franchises 


© original promoters of the road was de- 


01 4. 
i ore Chairman; Charles H. Dudley 





eae sac ovis ie rit he Haat a Bey 
, *? e 
beg calle ncaa ee Ge a. 
nterest. le 
Stock $500,000 ($100)__-.... --.. LLL. Sipe 000 .2..-<5.e, wt ve 
First 2.500 , 8} ince  OG@a 521.000 ro 1 1947 
$1.0 Poo) at 105...... Int. os Aree aT. & Sav. Bk.,C = 
D.—16 miles between G Galesburg and Monmouth. 7B-1b. rail. 


endard —Pres., M. A. W Ish; V.-P., Will 1 
a: iwee a Will Halsted Clark, Chlcese: 


Treas., Gen. Mer., Geo. W. uackenbush, Rock Isl. 
tl.—v. 101, p. 104: V 102, p. 886.” ’ var oe 


$e. - 
MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
ORGANIZATION, &c. | Montgomery Trac. Co. was chartered 
On Dec. 20 1911, having sequired the Se owned 2: 
baa and in June 1 Lager a 00.0 000 to $ $00.006" 


000. a 0 S100. oe at ieee 6 RAL: 88° Dp : Pot . 
electric t and po 
Lars A. Ri Bag proce railway franchises he gen are 


9: 
ee beth een 1932 and tou Electric light and power 
Power Contract Decision.—See V. 103, p. 1593. 


STOCK AND tm Date. Interest. 


RS gt Sescece ) 


$2,000, 


Lae A 


000 ns 
eS te a ae 


- 47. 
KARNINS— Of "Por combined p roperties for cal. year 1914, gross, $396,- 
ROAD.—O pe Bhar 38 miles gt track [toes 4 miles of double track) in 
Menteur Stan 
and 95-Ib rail. 


ery and to Pickett dard gauge; 70-Ib. T 
oy capacity. 4o00 wees 
OPFIOr S.—Pres., Ray 

Chas. 


Rushton; Sec renshaw: Treas 
- Norton.—V. 102, p. 1718; v. 103, PD. M503: 105, p. 1714. 


MONTOURSVILLE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION .—OC 





in 28 all te sto June 28 1897. Com- 

menced * 1897. Owns all the nom of the Montoursville 
Electric t Co. Stock Yd. and issued debt auth. 
and | manee, sila 000 5% 30- — d- bonds 2 (ef) dated May 1 1908. 1 int 
tes 544 m. of wack pros to Mons a, . 

MORNIN S8.—12 mos. end. — 31 Wout (inel. aoe, Co.), 
gross, ,609; expenses, taxes, int., &c., $39,323; def ase "6714, For 
was | cal. year, 19 1916, gross, $28,641; alee’ taxes, Bc &c., 588: 


OFFIOERS iy 4 12: L. Pespies. Ystamepers: Ve P., F. Q. Laqnasd.. 
Cou eas., W- eeber iams vs 
Frank ao hy Montoursville.—V. 94, p. 207, 1764: V. 95, p. 47. - 


Senn treme: __-occeeeeneennnn 


MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 
gives conspary Fiche of eminent domain “Dull mostly on petvate HeBt o 
ves com of eminent do: uilt mostly on priva 
Franchises ises through 35 y 


wa towns are perpetual or for 
On Feb- = 1913theN. J. Pub. Ueility Oomm, approved the + to issue 


$300 . stock to retire the $3,000,000 stock (one new share 
or ten old) and xd $4,179.00 009 bon bonds ofan aut auth. iene 1.000. to be 300,080 by 

Co..o! ‘or 
refund Late ak pk $1,179,000 ee er indebtedness. V. 95. p. 


Readjustment —lInterest on the $3,000,000 Ist M. 5s is in default 
since June 1912, enn $28,875 paid on oon m No. 15 due in Dec. 1912, 
the balance, $46,125, not having been pai No interest has ever been 

id on the $1,179,000 Gen. 5s. ‘a’ G-year agreement dated June 12 

917, between the company a Ee acceuaes "bondholders, provides for the 
deposit of p BR. lst M. —— with Ln National Iron Banik of a - 
+» a8 depositor ratory to carrying ou e following plan: 

(a) to place all the 4s lst tM. bondholders on the same footing, by git: 
forthwith, the $46,125 still unpaid on coupon No. 15, due Dec. 1 

to reduce the fixed interest on the Ist M. bonds for the next five 
i aoe and Sry 4 he coupon due June 1922) to 2% Pp; a. witha further 3% 3 
ad: fe) 2 bondholders to surrender their bonds to the Safe 
rust Go var Pittsburgh, to be canceled (along with the mortgage 
paso] ‘as ane ane > to accept in lieu thereof $ for $ gold income d 
ture bonds of , due June 16 1948, with int. not ex 
Dp. a., pa fae RE rned and declared by the board. The 
coupons os. 16 to 24 (June 1913 pe ane incl. Jane 15 1917) on Ist M, M- bonds 
to be detached and delivered to the depository in exchange “certifi- 
cates a ownership ,’’ which shall entitle the holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the com 
for the payment of the same) upon termination of this agreement or 
ever determined by the board. The company agrees to give the minor 
bondholders representation upon its board of directors and, during th 
of this agreement, Alexander C. Robinson of Pittsburgh and ‘Arthur E. 
Pendergast of Frentos N. J., shall be two of the d ‘or further 
details see V. 19. 

On Dee. 20 1917 Me N. J. Bd. of P. U. Comm. authorized the co. to 

issue $1,179,000 income debenture bonds in connection with the above plan. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Seok common (eons COED) woos ence }86geceses  . Stee »ncckmees 
mortengs 1905 5¢J-D 15 3,000,000 June 15 “35 
"81.000) 60 id Callas. at ati{Safe D t & Trust Co., Pitts id IK 88 
interest___c*&r.tf Int. at National “6 Bank orristown 
tales debenture bonds{ 1917 5 ¢ J-D 179 006 June 16, "48 


$1 DF PATA RN oo EEE Int. at Sate: Dep. & & Tr. ‘Oo tsb., 
ARNINGS.—For calendar oe} 1916, gross, $398, BO: a $142,676; 
1915. gross, $350,225; net, $11 
ROAD .—Owns 44.01 miles road, 58.33 miles of track. Road is in oper- 
adison, 10.89 miles; M 


ation from Maplewood to Danforth Road, orris- 

town to Lake Hopatcong, 21.81 miles. Branch lines, Sp ield to Eliza- 

beth, 5.34 miles; Denvil ¢ to Boonton, 4.90 miles; Dover to m, 1.06 
miles. The 2.69 miles of road ween Danf ~ yh ay Bf. pe 

are owned by the Morris RR. and are operated under lease; also o 

under lease branch lines, Morris Plains to State Hospital, 1 36 colons sr 

Hopatcong to Bertrand. iment 1.89 miles. Total opera -94 


ted, 4 
miles. Gauge, 4 ft. 5% in 70-Ib. T rail in country, 80-Ib. caver in cities. 
of a line m Landing to Netcong is under Coneeseretion. 


OFFILCERS.—Pres., He R. Rea yng Pa.; V (oy? Aa Je 
Choate, M wn: Sec. & O. G. Sch Morristow Sige. 
. O. Weidman.—V. 96, 63 053. v. Pp Dp. wt Vv 105. Dp. ‘gio, ” 45 





MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT CO.—Trolley. 
eneawiaaTioe Lana 4 ane ng | in New Jersey on July 1 1910, as 


Coun Co. owe. 90.p 1612. Stock auth. 
pong aw $120 000 (50) y t~- e . ™ 
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ELECTRIC RAILWAYS 


[Vou. 106. 








As of June 1 1916 the N. J. Public Utility Comm. authorized the 
increase th: from Moorestown to Mount Holly and from Mount | div 
dove] from 10 to 15 pont ng each. 
96's cr See CRemSee Se k demanding a wage increase from 
our 
EARNINGS —For year sending June 30 1917, gross. $6 $66 565; tons, $2, io 


tions, $8,566. in eR yore $68,131; 
$60. In 1914-15, $73,101; net from’ dene 36. 160: 
(4%). $4,750; surplus, $1, fig!” 
no About 15 miles of vag from, —_ meg owt Holl "on 
to Moorestown. 


and 
LS oof of the conan ’s 11 cars L... pet. a Gece by > ie. “ 


PFicnns. and 2 — cars. 
NOP ERS.—Pres., Albert Haines; vo John D. Johnson Jr.; Sec.- 
Armitt H. 7 ney Mer. Edwin ©. Davis. 


MUSKEGON, MICH. 


MUSKEGON TRA ACTION & LIGHTING co. 
af Jan. 1906 sinost ¢ a 





¢< 


by the American Light 


on March 1 1901, eyed 
Gay. Frenchiocs the were gas, 1936; lorie ight and gee companies 


STOCK AND ae Date. Interest. Maturity. 





F 
ih 


& 





Interest. 


- 95, p. a 
ee ae ee ee ee eee El. Co. 
Interest. Outstanding. Maturity. 
Q-M $500 | See text 
5¢M-N 600,000 May 1 1934 
a Rqutehe Tr. Co., N. Y., 
for additions and Seltrment at 80% 
x Subject to call as a whole, or in ° 
int. on any int. on 3 we notice. Semi-annual fund 
Jan. 1 1914 of 44 of eof all bonds outstanding. V. 95, p. 1331. 
1909, 6 1910 to 1912. inclusive. 8%. 
waxos), $55,306. .—For year ending 31 1916, gross, $163,372; net (after 
RO D — Operates et city i, 16.13 miles, and interurban and suburban, 
15.13; Standard gauge, 70 and 
<< witch 8 pre-payment) 2 misc. cars and 1 
amusement park on Arkansas iaiver & pogut $3 miles from Muskogee. 
WOEICERS fee SJ R.D Benson: Sec. & Treas., 
tlip; Local Mer.. R. Long, hae 95.1 D- 1331. 
ENNESSEE AILWAY LIGHT & PO SOeae 
PONT ys sce —Incorp. in M i$ m April 23 10 1912. v.94, p. 1139. 
Isa company owns all the stock of Tennessee Power 
tically all 2 aan eae $335,300 pref. stock of the Nashville Bre it. 
Oo. and cally all com. and pref. stocks of Chatt. dp t. 
STOCK AND BONDS— Date. Outstandi 
Common $20,000,000 ($100)... -... -.----- 20,000, 
Pf $50, 000 nowt 00)6% cum. 6k 53-3 19. 250.000 9 nd 7s 
- 2,500,000 June 
1 000) Fed at 100 & int_ 00/ 1916 Trust Co., New York, trustee. 
@ secu notes were issued to replace cchgrthe 6% note 
perticipating receipts due June 22 ipt (Vv. 101 1015). They are the 
obligation of the he company and are secured a ennessee 
Power ox sD Tie, 000 common stock of 5 Nashville Ry. & 
Sekai. —Dividends at rate of 6% ann. were paid quarterly from 
nization of co. to and incl. June 1914. None since. 
ARNINGS. ae of constituent companies: Report 
for bay TM V. 104, bros 
Gross Pad abothy & Interest, *Divs.on Balance, 


Years end 
ov. 30 OF tc. Minor. Stock. Surplus. 
son didiceande $5. 3. 3473 1 857,329 $1,494,858 $108,235 $254,236 
836,793 2,110,795 1,338,346 108,235 664,214 


Say Ay a A id on stocks of constituent cos. not owned by Tenn. 
SROPERTY, “%~O -—The constituen own and operate electric-light 
power and traction properties in Nashville, Ob Chattanooga, Cleveland % an 
several smaller cities. A number of other cities, including Knoxville, 
Tenn.. and Rome. Ga., are under contract for etagerts oar 
OFFICERS.—Pres.. O. M; Clark; V.-Ps., B etn - 
ardy, E. W. Clark and F. Walcott; Sec. ‘. “4 6. L 4 oe 
sce fyl Stew Sie. eer Ge SS eh ae 
ar 0 0) es . . 
Dp. 666; V. 104, p. 1265, 189 ft shy _ vies 
255.300 Nashville e Raliway j & Light Co. Fp ey 4 and ligh ting oaem. 
a Ag = ‘s. os ae y e common stock owned by 
ORGANIZATION shat in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Helle OCo., sold under foreclosure of the 
latter's first consol. mtge. The Nashville Ry. was a consolidation in 1900 
of lie & Suburban and the Citi- 
Bn yy & Power and the 
power busineas in 45 a ~ fn cual; 
e a es etua’ 
those aeviien the rinci - rail tain 
aly tha Clahi ts bam — Pp Ra F lines con a provision gi the 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Pref 5% cura 1 $2 500,000;8100 en a $300.00 Jan “1 8. 1% 
McG & Mtv orse RR ise too 65,000 July , 19 

$100. $500 & $1,000) _cntf Nashville - Pe OOee * 
nd series ic 000_cntf 00 485,000 July 1 1937 
Nashv & Ed od consol M 274, 000 Jai Jan 1 192 

(c pone) Sore Nee? re Co., Nashville, T , Trustee : 
Nashville St R it moh centt Na faae an J-J “o 1 1925 

tchosed) g ($1,000)_.c* lle’ ‘Frast Co.. Nesbville, Tenn., Trus 
Nashv Ry & Lt co 1908 | Rand 110,000 July_1 1953 

(closed) ds -000) ....- ot Interest at - , Trust Co., »Trus. 
Nash Ry & ref & ext mtge{/ 1908 6¢ J-J 4.386.000 July 1 1958 

$15, ,000 ($500, $1.0 ) Int. at Guaranty Trust Co., N. Y., Trustee, 

PRESS a RETIREES or at Nashville Trust Oo., Nashville. 


Bonds .—Int. on both cries of McGavock & Mt. V orse 
is payable at office of trustee and New York Mit. Vernon. Hi The Nashville 
eed & Light consols of 1903 are a gabjecs to call on any interest date on 
ng fund $30,000 per annum, com- 


30 days’ notice at 107 and int. 





a 397) a but if company has a above charges and 
div. on bref stock: eed op A be kee a ive in fund. = on ae 
Nests Lal Oneal. “{nt, on Nashville St. fey. bonds of 
poy od Fm Bank,N.Y. Int. Nashville St. R of Thos; ape 
able at Mechanics’ Nat. Bank,N.Y. Of the new ref. 
Se reer oe are ryan time mate eS ee 
‘or ure ie 
= ey other % 


244% semi-annually to July 1910. 


a 


all en quar. since to and incl. Jan. bo. eer 
y o, Lé&. we % 
EARNINGS .— Years 30: § 
% Ng (after Interest, pe. Boteees. 
lan Earnings. ‘azes). &e. 
) OS) $2,452, 118 3874 940 $492,061 $125,000 


FROPE RTY —Operates 1 101. 13 hee one el es 
and 1 is obtained on 


hE FR Ee 


Diane of 18.360 k. w. capacity as as reserve. 
Clark; V.-P., M. 8. Hopkins; V.-P. & Gen. 
Megr., F. W. Rossen tem & Treas., H. B. Whiteman.—V. 104, p. 1899. 


@),Chattancoge Raliway & Light Co. ically all of the $3,000,000 


i 


J 1 
g not red ($1,000)._c*ntf{Int. at M 
One- notes $1,000,-{ 1917 6 
($1,000) be oe e.ntf|Penn. Co. 
ually with com. after com. has 


: 


PItn he 1-y car notes can only be issued to the exten. ple of the i. value 
of the bonds pledged as security. Interest payable at — E. 
Clark & Co.. Philadeiphia, Pa. Secured by $682, Ry. & Lt. 
Co. ist & ref. 5s and 9 Lookout Mountain ist M.6s. Hed. at par and 
int. on any int. date on days’ notice. 

EARNINGS.—12 mos. ending Nov. 30: 

ov. 30 —. we. & 


Year Earn 
sete-tr Risicaanel $1,335, ie *$1, 096 203 


mae. . 
rnings. &e. De 

$93 8,913 $358,507 def.$11 

798.411 431,794 355.949 5. 

oun Ry., operates 73.158 miles s 

ne cable . T and girder rails. 107 motor 

le and 9 pi F cars. Power is obtained from the Pen 

ae operates Cite company’s 3 steam power 


single track. 
lers, 2 incline 
nome Power Co., 
oy cme 


7.000 k.w. ca stati 
of OFFICERS eee, OC. M. Clark; V_Ps.,°8. G. McMeen, H. L. Clark 
'G. L. Estabrook; Sec. 


and F. Hoover; Sec. Pace Asst. 
Treas., Wine Bingham.—V. 104, D- 1898; V.105.p . 290, 1208, i522, i707: 
of Lookout Mountain 


ot Leskout Mountain Railway Co. 
GANIZATION .— Owns electric iine on to 
stock ouneee controls the Loo out Incline Be (whose 


poorly = ds are deposited under the company’s mortgage). Stock 
all Re by the & Railway & t Oo. Private cht-of-way 

except short piece of track on which franch expires in 1926. 
STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
8 ES a ree ns ee RR HH 
1913 g M-N 389.000 May 1 1956 


Ist mee $2,000,000 ($1, ost}! 
LIER ee eT >} phiisdetphis Trust Co., Phila., Trustee. 
a —Lookout Mtn. Ry. bonds are at 105 and int. on a the, int. 
date on 60 days’ notice. § 611 ,000 reserved for impts., &c., at 8 
cost of same. Bonds outstanding are pl ed as part security for SR 
nooga Ry. & Lt. 5% able at Offices of E. W. Clark & 
Co., Ph a., and 6 | gh York. 
EARNINGS.—Included Ry. & Light Co. earnings. 
ROAD .—Operates a cable road of 5,000 feet sad has 9.8 miles of electric 
road around and on top < of mountain. 
OFFIOERS.—Pres. © .M. Clark; V.-P., M.S. Hopkins & Treas 
a... Estabrook: Gen. Mar.. F. W. Hoover.—vV. 83. p. 323: V Trae. p. 226. 
3) Tennessee Power Co. 
tock al! owned 7 Tennessee Rx. Light & Power Co 
ORGANIZATION .—Incorp. in Tennessee on April 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co.; 
has also acquired the coon S formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland + wy 4 YE. Lt. Co., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. . Power Go. Fra: es.—The co.’s power plants 
are owned in fee oe tes . transmissien lines are on private righ of way and 
therefore not subject to franchise limitations. Franchises of distribution 
companies are favorabie. 
STOCK AND BONDS— Date. Interest. Outmanding Maturity. 
stock ae Sag ($100)_..-... —Ali oonse b Maye 87 SFi:06 060 a & P. 1 i6ea 
m g - way 
Bonds aciaieer otis "$3,779 779, “000 ig f hich 
“ are in of w 
$2,579,000 are ood as collateral on advances i the Tenn. Ry., Lt. & 
Pow. Co. ($2, being de ted under the Tennessee Ry., Light & 
Power Co. collateral note) and $38,250,000 are reserved for extensions, 
acquisitions and . rovements. Sinking fund, 1% per annum of bonds 
out, began Ma 917; to be used for extraordinary renewals, replace- 
ments or addit: a4 enlargements and ons; also for cancellation of 


bonds. Red. in whole or 2 pest at 107% and int. on 12 week's notice. 
See V. 95, p: 549. F. N. B. Close, N. Y., is also trustee. 
EARNINGS.—For years ending Dec. 31: 


191 1915. 1916. 1916. 
earns_.$1,636,716 $1,066,206 | Total net carningn67 50. 845 $504,636 





Not (after ren- (ess portion 
tals & taxes) 675,234 445,818 ch’g’le to cap'l). 454,919 465,598 
Oe. ave. 
b 84.611 58,818| Surplus ___.-._-. $304 .926 


9,038 
Latest earnings. —For 12 mos. end. Nov. 30 1917. gross, $1,911,278: net 
(after taxes, rents, &c.), $715,632; interest (net), $592,799: surp., $122,833. 


PROPERTY, &OC.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn.. with an ultimate ye of 80,000 h. p. Option has 
been secured on sites for the development of 30,000 h. B, aes ad stoned, and at 
Great Falls, bay ee ores a site cagablc of. of developing p. Of the 
development in . W., Was 4, in o 
em. i 12 and Oo ae . "600 k. w., in Rw ty ‘operation ‘April. 1 1914. 

Two 10,000 k. w. steam plants at Parksville were placed in operation in July 








JAN., 1918.) 


ELECTRIC RAILWAYS 


























t at Great Falls 
Jan. 15 1917; also owns a Ic. ¥ w. pee dan ;Plant at Pitotal 
capacity, 67,050 k. w. Power is 
Tennessee River Power Co. y\ BA tniles amd oases 31. miles 
a eee Plan Styne « db all electric 
Nashville, Knoxville ° Sead. Aaone. 
Etowah, Sweetwater, City, Loudon, Franklin and 8 Sparta, Tenn., 
Aluminum Co. Balt. Ga Hs Has contra 4 a4 also has comes th th a 

con e 

can Zinc Co. sia . Dp. 1698, 1618. 


UNION TRACTION CO. 


"ORGANIZATION .—Incorp. in Tennesseeton Oct. 14 1917 as successor 
to the Nashville-Gallatin Interurban Ry., sold at foreclosure Sept. 25 1917. 


and Nov. 1916, and a 13,000 k. w. 
in oper. 


in 





ona ee ‘AND BONDS.— /fDaie. Interest. - Outstandi i 
tock $300,000 ($100) -_———_- ee es ot 
Pinct ($300,000) ld { 1917 J-D $300, 000 Dec 1 1947 
($100) Ania as de aii oa c*&r.cpt | Nashville Co., 
ds .— callable on any interest date at 105. 


ROAD. 23 track between Nashville and Galatia. 
sueerins Nashville over tracks of PRG SHOE re a 70-1b. T rails. 


tandard 
OFFIC —Pres. and Gen. Mgr. V.-P., John A. Bell; 
Secy. and , Guilford Dudley. wn 105, = #1618, 1709. 
Tis company y late tn 19141 co. 
914 increased its authorized capital from bg ~ -000 
ral Og ing a trolley line in Nashville 14 
jon. 3 leased cars in service. 1915 it was 
+r i keesrumen bend abl tele cael 100, p. 1349. 


meaty —Pres., Walter O. pn soon D seg. gy Ped -P., te #.- Saw- 
Clark Met. ison . Gen gr.. o . oward, 
yer {iW —v. 99, Pp. 1366 v, 960-5 100, D. 1349. 


Rae ive A > eet a Te 


NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street, railway. gas and 


CRO A RTE TION —- 1908 and took over Southern 
t & Traction Co 35,0, A144), which Wwas a consolidation of the 
& foes se atchez Light, Power & 


expire in oe. the en “gre 
whith expires in 1919. 
Interest. Outstanding. 


canes 67 
:000 Ape 18 1633 
& Bkg. 0 


street ; ting 
Seren ralwar pas, oleic ting 
STOCK AND BONDS— Date. 
Storck $45.670 ($100 YF iinet encima 
Seu Lt & Trac list $500,-| 1903 we CU 
000 gold ($1,000) _.._- c*tf/Int. at Inter-State kg. Co., 
, frustes. or at First Nat. Bk..'N. ¥. 
are reserved for ts 


Bonds .—$160 
Jose €9 call at 168 and tat, $5,000 have been retired. See V. 76, p. 1088. 
—O 6 miles of track 


ROAD 
—Pres., Frank Datty. 7 Natchez; V.-P., E. H. Ratcliff, 


OFFICE 
Natchez; Sec. & Treas., J. W. Biltiowatey New Orieans.—V. 86, p. 1591. 


NEWARE, N. J. 
SUBLiC sae SERVICE CORPORATION OP NEW JERSEY.—Street 
gas and electric.— ma; ahem 81.) 
Naa gpd Mi 
Chie Co. "Buble 8 evice Hy. Go So. Publ 
The stocicholders of the two cos. fos named 





also the stockhol of the cos. out of which ig es 
y. Oo. formed Me a North Jersey Street Be. Oe 
Jersey City Hoboken & Ry. Co. and Elizabeth Plai eld & 
Central New Jersey Hy. Oo.) were given certificates tes described below in exch 
for their stock. See plan in V. 76, [- p. SES end atte p- 1249. The Fidalicy 
Trust Co. of Newark financed t 
ae SA pee tea eg 
Also owns entire ital stock of Mid Electric Power Co 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Light & Power Co. od 
tley, N. J., Of ’ Elec. » Heat & Power Co. Ce boy, 
. J.), Burlington Elec. Light & Power Co., uo. Paes R. and Wee- 
hawken Contracting a 


st 3 f Princeton Fiche Heat & 

and practically all of the common stock 
Co 

By. & Very Street Ry. Co., Jersey 

Ry. Co. an a United Street Ry. Oo. of 

a of Public Service Ry. Co., 


Ry. Co. also 
arious railways Leaye-  4 held’ by Public 
On Dec. 28 1916 the m ae e Pub. Service 


er the 


d 
the Public Service Electric Co. YV. 
Sale of gen Turnpike.—See Bergen Ng Co. ona subsequent page 


Newark Terminal.—See gy Service Ry. below 
Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New , ait Court of Revere and Appews.,! holding that the 
Ghosen Freeholders of Hudson County, N. J.. had the right to reduce Saree 
te 6 cents round trip on the Port Richmond (Staten Island) & B 
Point (N. J.) Ferry Co., which is owned by the Public Service Corpanatl 
After tins for a year under this rate, an injunction was Sen. 1 1 by 
the U. - Court and the 5-cent one-way fare restored as of 1191 
a hearing 

Stock iperense, On me uly, 2 1916 & 1916 auth. capital stock was increased from 
$25,000,000 to olders of record Oct. 2 1916 had the 
right ¢o subscribe for eae UE cde of ka use etek oe ces oe. 103, 

1119, 2 
° Aaa andl ~ Vehicles.—For report on feasibility and value of tunnel for 
motor trucks between 12th St., Jersey City, and Canal St., N. Y. City, 


gee V. 104. p. 1593, 1703. 
gtock $50, 00,000 ($100). * Qe S0 $29:999-600 Dee 17 2, 
<<o2e «2-28 ec. 
certificates .200.000| 1903 6M-N  *20,050.770 Perpetual 
at mit | Fidelity pas Co., Newark, Trustee. 
ep) mortgaees50.000 1909 2s A-O ‘50,000,000 Oct 1 1959 
“= ($1,000) sf__---- oot i at Fid ity Trust Co.. Newark , Trustee. 
or at hey 73 2 J. P. Morgan & Go. 


Interest. Maturity. 


Three-year coll notes $7,500, :} 1916 M-S P7500 B00 Mar 1 1919 
000 zold ($1,000) __-.--- c* | Fidelity Treet Co., Phila., Pa., trustee. 
*0f which $867,485 owned by he tion. 


Stock.—The stock listed on N. Y. S Exchange. 
Bonds.—The trust certifs. bore 4 int. Sint from June 1 1903) the first 
sepeare, 214% the third year, and incr ¥ 14% each following year 
antl 6% wee reached in the tenth year, p+ =A e rate now paid. See 
The following shows the terms upon which the stocks of the 
pA" i. ge were exchanged for the trust cereiticates. The 
stocks acquired are pledged as security for the trust custtiiagten 


Total Total con 1 aren iy be 

Stock. Deposited. cates. Exzchanged. 

Syert Jensey 8 treet By... -$15.000.000 $14,994.400 40% $6,000,000 
. bok: 

— ereon Street lay a 20,000,000 19,984,600 35% 7,000,000 

en- 
a ee ae 
oé oye BY-\9- 34'000,.000 19,604,500 30% 6,000: 





Total. ........-----~-- --- - << <n nn eee ene === -- $20,200 .000 
* Now merged in Public Service Co., which see 
The provides that 


below. 
Voy LW a RL. ) ae 
panies to 


















Biorsonge -—Of the $50,000, reported o 
Py go by the aes Be rage fund and ‘312 
are treasury uae $10,000 a being Sapeeees 28 
to the 3-year notes Cae be aed 210 am and st’: 
as collateral to a $2 000. note. p 
Vv. 90, p. 698. eemable as a a wiple (bu at aot in part) on Ge 
annual inning Oct. a paymient a rd of $209, dr: beet Gendt os at ton pw ag 
ent aws it. 
Bonde are listed (on N'Y “and Phila. 0? 300.0 fxchanges. V. 91° p 717; 
Ppl nk Ba at of 1916 are deposited $10,000,000 Pubite 
Service Corporation general " otes are s Fede at and int. 
on any int. day after Mareh 1 1917. Prin. and in 
deduction for any taxes required b any present op future w of the U. 8. 
or of any State, county or muniet: not ineluding, Andy normal 
tpieidends First al of 1% Wa paid June tune 29 1007; 1%, was paid Sept, 30 
iv was 
1907 and 1% Dec. 31 1907 1 ‘ Wormer: 9 a 
in 1911 and 1914,6%. In 1915, Ona In has R Ty na In bey 8% 
REPORT.—For cal. year 1916, report in V. 104, p. Fille 


— 6. 
Railway company -.--. $18,255,614 $16,638,142 2 $16.379.310 $1 $16,201, 201 a3 











Gas company.__.._.. 11,911,626 3 .764, 
company _.-__- 12'898,064 10,487 : 9,340,749 18 Erte 
Total gross earnings _ 085,204 7.890 01 6,275.6 970, 
—— & a “$25 888 oo4:b78 819.803 708 708 $i6-814 G08 
Tepmpoen.-——- SFB HELA ETL AMEANG HORSE 
Bi. Gorp- ot NW ¥ ie , ig 
— - --- 1,802,536 2,351,809 2,484,645 2,308,874 
Total income___._..-. ~ 003,986 $18,147,432 $17,563,943 $17,427,121 


aed one $11,963.14 $12,200,215 $12,007,110 $11,911 
ong i ; 911,316 
Fixed ches. P. 8. eter 4,009, Bos ” 3.841.406 ee st a 


. , ’ ’ 248 





oO 193 283,805, ; 
SOP” —Pres., Be aN. MeOarter arter: ae Fe 50 isa nS S591 
Tron an iniadieswerten-¥" 1 1494. p- 1900. es: Soo. Parcy” Ingalls 


Treas. T. Va 
1310, 1618, Wroons 2543; V. 106, p. 87, 





BUBLIC | SERVICE ELECTRIC Jane sso iii ini 
ORGANIZA es pa aved in in now Jersey on June Ae te 1910. 
pee — ae a duly 191 wy 1919 Fu paves See. ed to Public 
Electric Co United Elec. Co. of N. J., Middlesex Elec. 
Co., Weehawken Con Nichols Elec. Lt. & Power M1 
N. J., and Oitizens’ Elec. eee: Oe and the at 
BaP ies Go. Bomar Gas, Elec. & Trac. Co., The 
& Elec. Co tegen ah Fa ht og Fg? oy 4 
& Electric Co. Bice Ee” Pow El. Lt. & Pow.Co. 
Pow. 7: ow & Heating Oo, entown Elec. Oo., 
t, Heat ch uae ak Oo. and Shore 
A = edaiion leases and operates owned by 
Stock authorized, 000 ,000 (increased from sb 000, 000 in May a 
outstanding, $ Supe al all owned (except directors’ shares) b ¢ 
ice Core, Real estate mtges., $292 ‘033, ost 2 
1917 the N. Pou” Wain auth. the issuance .. Ss. 000 ,000 
capital stock for timpts., &c., of which $2,000,000 ha: conan og 


$27 000.000 gyatandn 

PROPERTY SG Dec. 31 1916 had 20 Genaretine stations with a 
capacity of 224 483 ic and 65 Sub-stations; 772 miles of transmission 
sad ag ode miles of conduls. Meters, 141,918. N 


1816, 28 0,954, and street incandescent lamps, 29,033 w. hours sold in 
et Ho 871 '843. 
CERS.—Pres., Thos. N. McCarter; V.-Ps. 


Edmund W. Wakelee 
ont toe 8. Young; V.-P. & Gen. Megr., Farley ¥, Osgood: . Ww. 
Van Middlesworth: Sec., Percy Ingalls. —V. 105, p. 1314; V. 106 D- 196, 


United Electric Co. of New Jersey. 
ppg teehee —Organized March 4 1899. 


Lease.—L 1 1907 for 999 years to Public Service C tion. 
In July 1910 es ed to Public Service Electric Co. nder the 
lease me 400,000 surplus ‘ande assets of co company were divided and a 

iv 


end of 5% was paid June 29 1907 (V sereatter Vv Rental is 
% for two vanes. 4% for next two —— and 5% - V. 85, p. & 
ohlie Serv Corporation owns $19,604,500 of this company’s stoc 
8583 000 of of it ite first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstandi Fy ooh 
Stock $20 .000,000_..-.--..... -.--. ne 1 ,000 , 
First mtge $20,000,000 gold) 1899 4g J-D 18,617 “ae ane 1 1949 
($500 and $1,000) __c*.ntf/Int. at N. I Pine Gu. & Tr. Co.,J.0., 
Con Lt Heat & Pow $1,000,-| 1898 bs J 308.000 June 1 1938 
000 ($500) gold__..-._- tf{Int. at N. J. Title Gu. & Tr. Co., )., Trus. 
Nor Hudson Lt Heat & Pow| 1898 5 A-O 367 .000 ‘ct 1 1938 
tfiInt.atN Title Gu. & Tr. Co., J. O., Trus. 
I 


$2. ,000, 1 ($1,000) - 
n addition t6 the above there are $115,000 Con. Lt., tie & Pow. 


bonds in oe of trustee. Int. on lst mtge. is guaranteed by Pub. Serv. 

eoeiice ee which also agrees to provide for Spe of prin. by extension, re- 
otherwise. V.90, AY . bonds are reserved 

tire Con. ont. -, Ht. od Py: North Hudson , Ht. & \pue Bonds.— 


V. 85. p. 44, 288,415: V. 90. p. 114, 1106; V. 93,'p. 414; V 
Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of Cartaret Electric Light & 

Power Co. and Middlesex Lighting Co. Was leased Mey 1 1908 for 999 

years to Public Service Oosp. for an annual rental of 5% on stock and int 

on bonds. Lease assigned to Public Service Electric op in July 1910. 

Stock all owned by Public Service Corporation, which also owns $21, 

of the first mortgage bonds. 


- 94, p. 987. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
COG CED. Cciivncnanse saan... ‘anten Slee! aséoncanas 
First mortgage ($200,000 0} 1905 58J-J 181 090 Jan 1 1955 

ERR Foe RC UST Fidelity Trust Co., Newark, Trustee. 


.—Of the bonds, $19 ,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—Incorp. in N.J.Jan.3 1896. Stock $25,000 A »»s 
all owned by Public Service Corp except directors’ res. o bonds 
leased May 1 1908 for 999 years to Public Service Cor (lease 
Public Serv. Elec. Co. in July 1910) for an annual renta of 10% ons 
Weehawken Contracting Co. 


ORGANIZATION .—Inc. in New Jersey May 9 as Is i leased to Pub. 


Service Corp. for bond int. and 6%, =. ref. stock. gned in July 
1910 to Public Service Elec. Co all owned OS Public § Seeie Corp, 
except directors’ shares. 

STOCK AND BONDS— Date. Interest. Outen te Maturity, 
Stock com $70, re |) YS SA li a RE A io 
Pref $41,000 ($60) ..---ccece seer zacerecse ot a 
First mortgage 330, 000 gold ( 1908 6¢ F-A 20 30, my Feb 20 1928 

SE 2 nn oe ao uiimien f\ Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 


10% on capital stock. 
- in New Jersey on Mar. 1 1905. Stock 


Paget ty Bek —Incorp 
ee. . $126.000 ($25); outstanding. $41,400 (ntf), all owned by Publie 


orp. except $225 in bande of public, incl. directors 
Burlington Electric Light & Power Co. 

- 6 sees | in New Jersey. 

irectors’ shares 


8 
bonds. Leased for 900 
VP Oo. at a rental of $2,250 per ann. 


PS ay | phy) tey! .—In ted Oct 
owns ‘tire issue of sock except dire 
auth., wath $25,000 


years from May 119: 1911 to on Public Sere. 
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ona natniosen OF Elec. Light. fower § &, Heati Heating Co. ¢ Co. of Riverton, N. J. 
a consisting 


Elec. Co. Fae ipa for years ‘noma of the amount 
maintain th 


necessary to e corporate eee a mae seen, See Sanereet 
on bonded indebtedness of lessor, and ORS: yable each Apr. 1. 

All stock ($50,000 authorized 000 ou ) and bonds 
($40,000) owned by Riverside Co. 


Bordentown Electric Co. 
ORGANIZATION .—Incorp. May 28 
Elec. Co. post 1 1914 for 46 years 
8 to maintain corporate organiza ‘ 
om outstanding 5 stock of this company is owned by the Riverside Traction 
¥ o bonds 
Paterson & Passaic Gas & Electric Co.......-. 
merset Un. & Middlesex 9 Sense ho wipiniiinins 
th Jersey Gas, Elec. & Traction Co-..-..... 
as & Electric Co. of Bergen County..-....-_.- 
hore Lighting Co. oon igh abibempeminalem wndind s 
Princeton Light, Heat & Power Co--...-...... J 


SE vice GAS CO. 
PUBLIC R fc 


See below under Public 
Service Gas Co. 





Pe led pM. Corporation by ownership of entire capital 
Moser 
ORGA ANIZATION -—In ted in New Jersey and w ted by 
t oe Bog pg the “United States 


he name of the 

ted in New J in 1873). latter is said to have had a 

cnaster Bae “eed ve grant conveying the right to manufacture 

——— _— ea ous the State. Company has no bonds. 

Public Serv. aa | ed to Public Service Gas 
Gas -» Newark Consolidated Gas Co., 


Passa 
Co. and The Gas & Elec. Co. of Ber- 
eine agreement between Plainfield 
was also assigned to the Public 
9 bag Ba wana Gas Co. and Morristown Gas 
and Shoe = pad Ges gropertios of Princeton Light, my & Power Co. 
y tte 000: $13 600.000 


outstanding all owned LA Pub.Ser.C 
a. * In Sept. 1917 Leeance of $1,000.00 additional 
capital ok tn was yr by the N. J. P. U. Comm., making $13,600,000 


outstandi 
Stock will be issued (V. 89, p. 594) from time to time at par to Public 
Corp. omy | for cash or for improvements at cost thereof. 
No bonds. Real estate mortgages, $220,167. 


Rate Reduction.—Accept: * order of the Board of Public Utility Com- 
missioners, on Dec. 1912, the camepeny reduced its rates in the 
Passaic di on eb. 1 1913 from $1 1,000 cu. ft. (with a reduc- 
= et if bill is ng othe > So 5.50 per 3200 en. De, 
flat, and of the Sd & recommendation set same reduced 

tate on May 1 1913. under Pub. Serv. Corp. in 

A 28. ost of order was gras on July 7 1913 by the New Jer- 

97, », £28). | ae on ap to the rt of Errors 

and Ap reversed on Dec. 9 1914 by a vote 
eee 7 to av 1749. On poy 14, Ti915, however, the Court of Errors 
00, pita. On RA, the same vote, gan semenes ae 


finding” hy the lower Court upholding the order. 


Vv. 2086. 
company appealed to the U. 8. anatase Court but in 1OOLP ‘the the case w. 
dismissed upon the co 's req 


The Court also reversed it its OT tet ae ee aoe of the cities 
Passaic and F aoaenem — sought to have an trate put into effect. 
In Oct. 1917 the N. . of P. U. Comm. denied the petition of the 
gas ongeeare in the iiate ts for the bo of a lower heating standard for 


gas. - 106, 1622 
911 and dena dw ta 1815, "6% Myf a Solan i a $5: 
<= of stock is mt the ‘ublic Service ee A. 


une, 4%; 

Corp. and 

‘10 , &O. -—Sold 12,399,862 M cu. ft. of gas ee 1916; on 
4916 had 3,04i miles of inaiss ond $50.28 meters in 

OF RS —Same as for Public Service Electric t at H. D. 

Wukcon is the V.-P. and Gen. Mgr.—V. 105, = 1st, 162 


receaaggan Bde ae tebe te ow J 4 on 
.-—Incorpora ov. ew Jersey an 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
999 poems 8 from Dec. 1 1898. Essex & Hudson Gas 
to Pub. Service C . for years from June 1 1903 and 
ed Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
mae ae 8 F per annum. Stock auth. and outstanding, $6, 500,000. av. 67, 


opie 8 Gas Co. of Irvington and Clinton Gas Co. Owns entire 

ht and practically all the stock of The 
eased all its property to United Gas Im- 
. Pa., for oe years from Dec. 1 1898, and on same 
assigned "to Essex & Hudson Gas Co. and by last-named 
y to Public Service Gas Oo. oon 11909. Lease provides for pay- 
of all fixed charges and divs. on stock commencing 4% July 1 1900 
increasing 4 % yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Benes 66. 000,000 (S100) oss ccc || cecewccen ,000 ,000 See text- 
Newark Oons Gas cons mtge{ 1898 5g J-D 6.000.000 Dec 1 1948 
$10,000 000g ($1,000 c*ntf Int. at Fidelity Trust Co., Newark, 
Newark Gas 1stM 95 6 3.999.700 April 1 1944 


M $4, 
100, $500 & Ray ,000) c*tf | Int. at Fide vf Trust Co., Newark 
Poe the $10,000,000 Newark Cons. Gas bonds 4, 000.000 are re- 
served to retire underlyi liens. J. William Clark, M. L. Ward and J. 
O. H. Pitney are trustees for the Newark Gas Ist 6s. 


y was leet te ponetk. ee. ident Se. for 999 
c Serv orporation for ears from 
Sept. i (1 1000 for dhe Tey vey rental of 6% on stock, and lente assigned Son 1 igu9 


as Co. 
ORGANIZER TY IZATION. .—Incorporated in New Jersey. Stock $60,000 ($25 
Sonsolidated ‘Gas pag} owned by caoes & mugen Gas fe and Nowak 
o era’ arr a ° ° 
Arlington and East Newark, . rsoias tad sis ahaa cae 


They corneas was eed to Patina Sooncreton tee 000 
c Service Corporation for ears 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Ges Co. 
LORGANTZATION: “Ineepotabed ta 
—Incorpora in New Jersey in October 1899, and 
is 8 'STOOK AND. of the various gas plants in Jersey City and Hoboken. 
K AND pone Date. I 
tock $10,500,000 ($100)..-- Maresh. Diieenenng: Maturity. 
ortgage $10.800.0007 19 9 5g M-N 10'300°000 Nov 1 1949 
gS he Se a Re ie I ntf\N. J. Title Gu. & Tr. Co., Jersey City, trust. 


eG NT.—Controls all 1 ts 
—V. 78. p.770. V Visa. 8 plan in Jersey City, Hoboken and Bayonne 


dgewood Gas Compa 


ORGANIZATION. = lnsorporated April 24 1900. 


Gas Co. for 999 years ~ P to Publis 


om July 1 1910 at rental of $2,000 per ann. 
oOo r AND BONDS— Date. Interest. Outstandi Maturity. 


Ie ee OUR ara ee pa pa ND er 
mortgage $100,000 ntf 11900 n° J D ino 100, 0, siae Ti 1 1925 

Int. a ta 
Second mtge $100,000..-ntf} 1908 a 85.000 April 1 1628 


Int. at Fidelity Trust Co., 
Morristown Gas Light Co. 
LORGANIZATION Incorporated in New Jersey on Feb. 19 1855. 

Lasese .! 4 ya Public Service Gas Co. for 999 years from July 11910. Rental 
($100). 0 


Newark, Trustee 


ano. on outstanding capital stock. Stock out.; $367,500 
100), bo owned by Public Service Corporation, except directors’ shares 
The Paterson & Passaic Qas & Electric Co. 


This company was | to Publi 
from June 1 1903. ic Service Corporation for 900 years 


Under lease, div. rate was ually increased and is 
now 5% per In Oct gas part of lease ened to Public 


Oe nak Sakae alent Feb. 28 1899. Is . consolidation of the vari- 


properties of Paterson and P: 
Corporation owns $269,700 of the stock. 


one rt BONDS— Date. Interest. Outstandt 
Cons m gold i 56 M-S 9.000 Poe : 3 1949 
($1,00 ntf Int, at First N: panies Pavorson, oF . 


Bask 
Edison F -~ ene Ill ist —_ 1898 hed 585, £00 July 1 1925 
ait mimes teicbcangaal P Safe & Trust Co , trustee. 
tm 316, 000° May 1 1925 


$450, uaranty Co., 

Passaic Gas Light 1st mae 1892 6¢J-D 50,000 June 1 1922 
SUPE 5. cocncinia tf\ Paterson Savings Institution. trustee. 

mn — OF the new $5. oa ,000 mtge. of 1899, $951,000 
underl =~ bonds are not subject to “call. 
D it & ——) Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGAP ATION aoa -* New Jersey on Dec. 1 1903 in the 
interest of Public S cnrees a consolidation of Somerset Light- 
Co. of Somerville, N. Plainfield « Gas & Electric Light Co. of Plain- 
d, N. J., and Citizens’ Biecwie Op Sah North Plainfiel 
On Dec. 336 1803 0 Central Elec. Co. merged in 

Service C 22,400 of the aeoek. aso73. 182 Som. Un. & Mid. Ltg. 
Co. bonds, at. 000 merset Ltg. Co. 1st 5s and $20,200 Cent. oss Co. 5s. 


LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Jan. 1 1904 on the following ores. viz.: All interest, expenses and 
pny ay nd be by pune Savin © Tin ns 
~ 

Dec. 1 1907, 2%: Dec. 1 1908, igo 7:0 Dec. 1 1909; 3%: Dee. 1 1910. 


%; 
34%: D a 1 1911 and thereafter, 4% much of 
ure and distribut assigned to Pub. Serv. GasCo. 
has been assigned to 


ous gas and 
Public 


is reserved for 
The sues Safe 


manuf: ion of gas has TR 
caeahedone of lease applying to electric ee te 
Public Sarvice ff Electric G Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 (si OS RE J-D *} 1,050, See text. 
Somerset Un & Mid Lt Co ri 1903 4¢J-D 1,974,372 Dec. 1 {oa3 
5 Aree naty ,000)g_c*ntf\ Int. at Fidelity Tr. Co., Newark, Trustee. 
nderl assumed— 


Plainfiel Gas & Elec Lt gen{ 1900 5,A-O. _,,500,000, April 1 1940 
? uaranty rust oe ow 
ae Le 150,000 Feb 1 1939 


5 F-A 
Somerset rari 
00,000 July 1 1940 


Gent 
yo 
"50.000 June 1 1918 
trustees. 


Se 


000 M500 * 
Edison Elec 
mortgage $50,500 Selena ntfiB. F. Howell and T. E. Townsend, 


forcenensic I 


impro 

aoe company having previousl btained the 
Seca! of that company} , 3775. 000 to retire the u 
$125 for future ma pone os mtral Hlectric Go, bonds No 
cannot be call 


retire a like mone a. Fe Elec. Iilum. Co. vg gg on Elec. bonds 
are subject to call at 110 and int. V. 78, p. 107. 


South — Gas, Electric & Traction Co. 


Public Service Corp. for 900 

Py 1 i908 (at a Beaded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease os es tes to the manufact ed to 


ure and distribution of gas was 
is leased 


the Pu Gas Co. Its traction business to Se Public 
Ry. Co. and its electric business is leased to Public Service Electric 
pa ne Corp. a age $3,507 ,000 of South Jersey Gas. Electric 


GEGANIRS TIM -—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas, electric light and trolley interests in Southern New Jersey. 


Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to Public Service Ry. Co. 

STOCK uD ae Date. re. Outstandi Maturity. 
Stock $6 ,000.000 ($100)__-... -.-- $6,000. See text. 
lst mtge $12 008.00 gold 1903 a 6 M8 12,892,000 Mch 1 1953 

ERAN REE e*ntf\ Int. at ” aye r. Co., Newark,N.J.,Trust. 
Trenton a= lst M $2, “000. 899 2, 000 Mch ‘1 1949 
000 gold ($1,000)__----- tf\Int. at E jultabie Trust Cos N. Y., Trustee. 
Burlington Gas Lt Co Ist M/{ 1901 B. -N 00.000 May 1 1921 
Sie te nu ssnktotes, ntf\Int. at Burl. City L. uP Co., Burl., ee 
Bg —Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
liens. No sinking fund and soe cannot bs re": 76. *332. 

Bit ean 1144; 1250: V. 78, p. 1449; V. 86, p. 1530; V. 95, p. iss: V . 105, 

New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 


shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 
STOCK AND BONDS— _ Date. Outstandi Maturity. 


Interest. 

Stock $500.000 ($100)__--... -.-- J-J $400, See text. 
First mtge $500,000 gold{/ 1899 4¢J-D 15 500,000 Dec 15 1939 
($500 and $1,000)___c*ntf\ Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION .—Inco ted on Mar. 18 1851. Stock authorized 
and outstanding, $400,000, a! an by New Brunswick Lt., Ht. & Power 
Co. except directors’ Shares. Was leased to the Public Service OC . for 
900 years from Jan. 2 1905 gens 1 1906 lease assigned to South ersey 
Gas, 4 ~t & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, 2% 
in 1907 and 1908. 3% in 1909 and 1910, 34% in 1911. 4% in 1912, 4 
in 1913 and 5% in 1914 and thereafter. he Company is now controlied 
~ j Public Service Gas Co. by reason of dn of lease of gas properties 
of South Jersey Gas, Electric & Traction Co. 


Gas & Electric Co. of Bergen County. 


LEASE.—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 244% for the next 
= 3% for the next two years, 4% for the next four years and 5% there- 

Oct. 1 1909 so much of lease as relates to manufacture and dis- 
= of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric properties was assigned to Public Service Electric Co. 


ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
smail gas and electric-light apene- Public Service Corp. owns $955.- 


900 of general mortgage No. 2 bonds 
STOCK AND BONDS— Date. Interest. Cuteruotine- Maturity- 
Stoek 623.000 000 (6100) coe eee cose encs ,000 ,000 See text. 
Gen mtge No.1 $5,000,000! 1904 5g M-N 38,000 Nov 1 1954 
gold ($1.000)..-....._. tf tod 8 rust Co., N. Y.. trustee. 
Gen mtge No. 2 $5,000,000 t -N 9,571,000 Nov 1 1954 


Fidelity Trust Co., Newark, Trustee 


Consolidated, jaortenge $1.-/ 1899 5¢J-D 1.443.000 June 1 1949 
OeO gold Lied op evtieien bch ch ntf | Fidelity Trust Co., Newark, trustee. 
oumere E gen mtge._ntf. 1899 54J-J 23.000 Jan 1 1939 
Hack Gas & El Ist mtge_ntf. 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M ($1,000) entf 1894 5J-J 24,000 July 1 1934 


Bonds.—Of the general mortgage for $5,000,000, $1.538,000 is reserved 
to retire prior liens} and $891,000 for additions and improvements. The 
nae a be mort., of which the Equitable Trust Co. is trustee was superseded 

e similar 


mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 
Shore Lighting Co. 

ORGANIZATION .—Incorporated March 21 ett in New Jersey and is a 
consolidation of geore Elec. oo, Sea Bright Elec. Lt. Co. and Citizens’ 
Lt. el Co. of South Amboy. $104,900 of stock owned by P.8. Corp. 

b feon electric properties have been leased to Pub. Serv. Elec. Co. and the 





annum. 909 
Gas Co. and in Jul 1910 el -~ 
Sh 6x y ec vie) part of lease assigned to Public 





Pils perties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
4 t~ iT ccevthe for payment of tnterest 0 on bonds and amount equivalent 
% per annum on the authorized stock 
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STOCK AND BONDS— Date. Interest. re Maturity. 
Stock $112,000 235% ciewamaee hintlig” -\ Wet dhmeindnes $112 
First een O486 


$50) +/ 
esi Bod boate Uitat Bide otk » $841,500 Shore hore Electric 
Co. bonds and $58,500 to take up $46 it. . bonds; 
guar., prin. & int., by Public Dervine ON ts > D- "Om 10% 


Princeton Light. \ 
In 1910 Public Service Corp, saquirel conteh’  V. O1. p. 309. Public 


Service Corp. owns $115.850 stock 
Oe Ce —_lnecrporn: in New Jersey on July 31 1 
consolidation of Princeton Bien ec. Tighe W Works, i. Sees Gas! ae. el 
H ell Elec. Lt., Heat & Pow es have leased 
to 4 Elec. Co a Ao " ae +5 Fang ay Gas eee leases 
being ears from viding for paymen terest 
Sak ah a equivalent to and prov ann. on outstanding stock, 
STOCK AND oe : ¥ . 
sta ‘ie eee Outstand Maturity 
*gi00. Baty: or aa S).cetf{Iat, * ~ 


tnt. Pea Bonds ad tak mshi Fond 
in 1910. 91. p. 3000 ‘ 


" ee SERVICE RELAY co. se ge! map on pages 80 and 81. 
Controlled by Public 
26 - Fis 7 . Corpora’ tion through ownership of all ut 


ORGANIZATION .—Organized Aug. 30 1907 as Ay consolidation of the 
North Jersey Street Ry. Co.. J Cc Hoboken & Reeiteen 3. Ry. Co. 
and United St. Ry. Co. of Cen Jersey. , apes B- e. or basis of ex- 

Of stocks of these ese companies for stock of n: oy comemeny eas this Sec- 
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation in 
Nov. 1899 of the Pa Jersey City Hoboken & Rutherford Elec. Ry. 

es RR. Co aterson Central Elec. Ry. Co., Paterson Horse 
RR: Co., Patesen Passaic & Rutherford Elec. La» 

* ite Line Trac. Co., formerly the New ersey In 
190i it absorbed Paterson’ Ry. Co. and North Hudson Oo. Ry. Co. 

nited Street Ry. Co. of Central Jersey was a consolidation in J 1907 of 
Elizabeth id & Central Jersey R Go- “which was in 1900 
AY ye nay Plainfield St. Ry. . and other com 


3 
178,500 Feb 1 1939 
ed mt, agg trustee. 
Pub. Serv. "Rod. on any 
i iiin came at came. 





& Raritan River Street Ry. Co. (which was a consol tion on April 30 
1904 of Mid a & Cesnanass Co. and East aritan Street Ry. $e. 
Ww pany had absorbed Rari Traction °° 
Perth Ambo: RR Go. Co. and es Tet feeaien Oe 


Newark inal.—On Dec. 28 1915 
merger (ap ag en the Board of P 
and the Newark Terminal R 
an ex! at eh stock 


A aeetted, eaiiteh iin 


terminal b of section of 
Newark. (For _ va mine ge see V. 100, p. 2011.) The entire 
properw is 8s leased for 50 years in Cake of estananey to the Public Service 
y. Co dee which the co. was subsequently merged), Public Service Gas 
Co. and Public Service Elec. Co. for a rental not less a sum sufficient 
to pay the taxes, water raees and interest and sinking fund 
peep eager on the Ist M. bonds. The oe oy ah 
way operation on April 30 1916; offices occupied in J y 1916. woe 4 
for com the company’s terminal facilities Hudson 
anhattan RR. are under consideration. See V. 104, P- 765 
cen? Co., O ooy 
e Co., Orange 
Passaic Valley Ry. . Camden & Fal a - Co., Go-; Bandon Gl Gloucester 
& Woodbury Ry. New Jersey & Hudson iver Ry. & Ferry Co. and 
Riverside “Tract nD Co. ae companies see below. Also owns ail stock 


of People’s Pores cyt eee 
mp 1912 a terminal station “ ~ Ave., Jersey City, connect- 
ing with the fk, RR. station and also with the tunnel station are 
A terminal station at Hoboken connecting with. she D. L. & W. RE 
station and aiso with tunnels o tormipoting there was Araplsted in May 19 o10 
en Turnpike Co. low 
License Fee Invalid. wPr as Bane Su Bn ourt of New Jersey Oct. “21 1911 set 
e as invalid an ordinance of the City of Paterson im a license fee 
$25 for every trolley car operated within the city limits. similar ordi- 
Sk was by the Hoboken City Service Comm. on Aug. 4 1915, 
but the company has obtained a writ of certiorari and the Supreme Court 
will soview the ordinance 
ion.—On June 21 1912 Court of Errors and A ppeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which eusteined the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer 
In Dec. 1917 the N. J. U. Comm. auth. the co. to issue $1 250,000 
stock at par, proceeds to wy used for developments ,&c. (not incl. in amount 
reported outstanding). 
Wage Increase.—V. 105. p. 1310. 
STOCK AND Yt Date. Rate. osieains- Maturity 
Stocks S50 Ae BOG GENO) nnc64 naan 8 Sedengwcd 
. 8.Newark Term.Ry. “ye Mj 1915 5 ¢J-D 
P $0. 000. ,000 g Gl 000) - -c*tf\| Int. at Fidelity Trust oso 


000,000 June 1 1955 
Newark, T Trustee 


Oar trust certs Ser “B”____tf ee 5 J-J 113,000 See text 
. at Fidelity Tr Co., Phila., Pa., trustee. 
Car trust certfs Ser “O"’___tf 1912 5 M-8S "225 ,000 See text 
Penn. Co. for Ins. on L. & G. A., Trustee. 

Car trust certificates, Ser D_{ 1917 5 M-N 836 ,000 See text 


Int. at Philadelphia tr Co.., Phila. ,trustee 
Beek eubee DONE ios ie! Sd a eww om 435 PGT RES 
Bonds.—The P. 8. Newark Term. Ry. bonds are aeunaeinanied guar. asto 
me int. and pe. fund by endorsement, jointly and severally, by the 
ublic Service Ry. Ce. pad Public Service Cor 7 of New Jersey. Sinking 
fund of $30,000 annually beginning April 15 1 Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks’ aandine also callable for skg. 
fund on June 1 each year, beginning in 1920. at 102% (V. 100, p. 2011). 
Car Trust Cert:ficates —Series *‘B’’ certificates mature $22,000 on each 
Jan. 1 and $23,000 on July 1. Series “C”’ certificates mature $25,000 
every March 1 and Sept. 1. Series “‘D’’ certificates are secured on 150 
cars and mature $44,000 s.-a. May 21 and Nov. 30. 


SECURITIES OF NORTH JERSEY STREET RY. 
Date. Interest. Outstanding. Maturity 
mortgage $15,000, 000 | 1898 4gM-N $15,000 P00 May 1 1948 
e ($1,000 each) __._-- tf} Bankers’ Trust Co., New York, Trustee. 
(Interest at Fidelity Tr. Co., Newark, N. J. 
Of the 1st mtge. bonds, $7 .230.000 are owned by Public Service Gorp. 


SECURITIES OF JERSEY OCITY HOBOKEN & PATERSON ST. RY 
Date. Interest. Outstandi Maturity 
Jer By # Hebebes © & Pater-( 1899 4¢M-N $14,061 ‘Nov 1 1949 
gold $20,-{Interest at New Jerse Title G Guarantee & 
000, 000 i )_---e*ntf| Trust Co., Jersey City, Trustee. 
Bonds of Constituent Cos .— 
North Hudson County Ry} 5 J-J 2,998,000 _vuly 1 1928 
consol (now Ist) mortgage Lat. a at First Nat. Bask Hobo 


$3. ntf) 
Nor Hud Co Ry cimpt yen 189. 5 M-N 1,291,000 May 1 1924 
$1,500,000 ($1,000)__--- nots} Int. A Fidelity Trust Co., Newark, Trustee 

eehawken AIL UF M 1895 5Ff-A 100 ,000 Feb 1 1945 

gage ($100,000) ____--_- n tasty ted Trust Co., seek Trus 
ey oe Ry Con Bi (now iss) 1891 6¢4J-D al 000 ey i 1931 

000 ($1,000) otf} Cokumbia, ri Oo. a ae tee. 
nites y 2nd gen mort| 1894 5 A-O 60,000 he 1 1944 
,000 red at any time|Fidelity Tr. Co., ewe N. . Trustee. 

($500 and $1,000)__-_cntf} 

Pende-~05,990 000 J. OC. H. & P. first 48 are reserved for prior liens. 
Of the J.C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The ad 5s of the North Hudson County Ry. y- ee May 1 1904, 
but were extended until May 1 1924. See V These bonds 
we Sara 1 7 at 110 and int. on any int. date. Vv. Po: p. 1392. See also 

1899. The Weehawken Batgndien = e. bonds were due 
row. ‘i B15 be but were extended for 30 years. V. The Paterson 
Ry. 2d gen. M.6% poade | fell due Oct. 11914 bat aon extended for 30 years 
at5%. V.98.p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
pay of any succeed ‘Oct. or April by Public Serv. Ry. Co. in manner 
drovided in mortgage. 





a 


SECURITIES OF UNITED pris ine ee OF CENTRAL JERSEY. 


Brees of Conint ¢ — — Fs ek me D2 ‘$2,400,006 0 1 1086 
ta hos 1,000 .c* terest age B 
"eat aso Site 892 oF ie asin bon 1 1922 
($1,000) Call in {o04-cenef In Int. at he ey: Rey Co., N ° 
Elizabeth Raritan Riv St/ 1 5 ¢ M-N 1500000 May 1 106d 
Ry gen M $3500.00 tf Fid Trust Co., Newark 
Brunswick Trac M g ($1,000) 1896 5¢@J-J 590.600 July 1 1926 
Cannot be called____c*nt ae Enat te Trustee. 
Middlesex & Somersst Trae : 5g J-J 000 000 Jan 11950 
gE a ra pe hoa 
m ne, * 
Staldaarsk.. tf Perth Amboy Tr. Co., Perth Amboy, Trust. 
Bonds .—O Spo Satel ene of Bie. teen & Cent. Jer. Ry. Co. bonds dated 
peek, 51 Se ,000 is held to ‘or like amount of P 8 


treet 
bou'sh ma i 510. OF Eliz. & Raritan River Street Ry. Co. 
'e eo ot despre are reserved to retire prior | Pub. 
ee Pl. & Cent. ion 6s and $274,000 Eliz. & Rar. 
River St. eee 


— First di mey aid Dec. 31 bgt "09, 1. Dee.» ae . "10, 
2%; in 11, ‘Dee. 1% %; in ni, ec., 1% Dec., Deo. 144%: in iis. 


y entire ‘stock own: by Public Servico 
and ali ends no longer reported. 
ROAD, ane agg yor ony a Public Serviep Fn ate 536.181 miles 
first main track - 206.112 males main track and miles 


f turnouts and 58. 
of connections ons. 73 aS track, &c. Total, 890.747 miles of track. 


560 open and 1,704 cl 
ame carried in SOW 451 698,012, of =e 342,205,993 were 
nue and 109,492,019 transfers and passes In 1915. 414,422,040, of which 


& 


313,923,363 were revenue and 100-498.677 transf ers and p: 
OFFICERS.—Same as = Public Service E ge ng that R.E. 
Danforth is the V.-P. and Gen. Mgr.—V. 10S o 1s10! Va copt that 


1) Consolidated Traction Company 
ted Mar. 15 1893. On Tune 1 1898 kenge’ So Hort 
7a ec and lease has now passed to Public Serv.gRy. Co 


serpey 
ease was affirmed in Feb. 1902 (V. 74, p. 
‘eb. eb. 1903. V. 76, p. 382. a - 380) 





D set ease are now 4% per eae ag 

STOCK AND BONDS— Date. Interest. 518,000,006" fener 
Stock all paid in ($100)__.-_- - tice’. (ow We $15 000, See > 
Underlying bonds—see below. -.... -------- a FF Rees 
First e gold $15 one” Ths me 5 '000:000 June 1 1933 

000 ($1 es ws macininirn eee f\I aint ob , ag ae on 

Sue Oo Rome of 1SSS & are purest 2 pot oy by. . but also by 
deposit of $1,000,000 stock kof J. 0. & op ae Pandexs 161,625 stock 
Newark Plank Road Co.. $6.000 stock New. er Ry. 
100 stock of Jersey City arrison & Kearney aye ome 

ROAD. tes about 1” ae ad track. including the N. J. ‘Tresien 


Co., Newark Passenger Ry 


pape = RR., pn mente & ee Wg Elec. 
Trac. Go., J. O, Har. & i. BR. = Plank Road, all of whose 


stocks are owned. 

Stock, < debts and mileage of the leased and controlled lines: 
New J Traction oe $500 j ~ 

ew Jersey Traction Co... abs esata one i ee Re eee pon 
Newark Passenger Ry-_-.-.- iiwnnaiaaita 14 -000 ,000 $6,000,000 
Rapid Transit Street Ry............-- 504,000 500, 
Jersey City & Bergen RR Riis heh undcucan ie akeodal ys 1,000,000 258, 
Jersey City Harrison & Kearney siepinotyy | "S00 se. beenenn sa 
Newark P Pe iii ws iain nck spe One. : eieweubew 
Passaic & Newark El weet | is ye pho 550,000 
Port Richmond & pee Point Ferry... ... J OS Se owt 

* On this $18,000 has 

(a) Jersey City & Bergen Railroad. . 

ROAD.—Owns from Jersey City to o Bergen * Point, &c., total track, 416 
miles. Controlled by Consolidated Traction Co., all the stock being di 


posited as part security for the Traction Co. lst mortgage. 
anno Os AND BONDS— Date. Interest. Cetetontios. Maturity. 


Oe hh te dy i a etd ee eee * A p- —<---e8 
Pisse ortgage ,000,000{ 1873 4% J-J 258,000 Jan 1 1978 
$1 000) — eee eee ee Bis. Co. en. ae lstNat.Bk., J.O. 
-—The bonds (originally 7s) seameres 1 1903, but were ex- 

tended as 44s for 20 years from that date 


(b) Newark Paseon er Sbiheras,-ttleniate. 

ORGANIZATION incorporated June 16 1890. On July 29 1893 
leased to New J 7 Fremtee for 999 years, and so controlled by tne Con- 
solidated Traction Co. of New J , N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for years. Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Ouistends a 
OOO oe i evade aun $100 Text $6,000 byO- Tr 
Newark Pass Ry 1st cons 1,000 528 J-J 6,000, .,000 yo 930 

1890 $6,000, gold_ eret x J. Title Guar. & Trimet © o., Trustee. 

The $6 000,000 stock is = deposited as security for the Consolidated 
Traction Co. first mortgag 

Interest on consol. 5s is payable at First National Bank, J a $ 
The consols are —, p- , a Bd WW. 8. wees. OS fe Fg in Feb. 1895 the 
guaranty was stam on bonds. Dp + D- 

KOAD.— Embraces about 83 miles of track. oY: 1, D- 900. 

c) Ra pid Ereneit Street Railway Co. of the Hh. of Newark. 

RGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it s* lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 

STOCK, BONDS, ETO.— Par. Interest. Outstanding. Last div.,&c 
1 LE PB ERO STS AEA 11% J-D30 $504, See text 
First ete e $500 000 g__c*n stg) O08 5g A-O 500,000 April 1 1921 

Sub to call at 110 & int.\Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey ion companies upon the stock. 

d) Passaic & Newark Electric Traction Co. 

RGANIZAT son .-—Lnco ated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 

Maturity. 


STOCK AND BONDS.— Date. Interest. Cuan 


00) 
ist M $1, 000 guar p & 1} 1897 5g J-D $0000 Sune 11937 
by Osteo Trac ea ie at N. a Title Gu. &te “at City ,Trus. 


South Orange & Maplewood Traction Co 
nis was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
“a Pub ic Service Ry. Co.) in peperulty - the rental being $2,000 
Pa stots for first year and increasing $500 yearly until ninth 
Sy pre $6,000 is paid, which amount is to be paid Cereal. — as 
guaranteed by Public Service Corporation of New Jersey. V.7 
ORGANIZATION.—Consolidation in July 1901 of south. a 2 
lewood Tr. Co. and South Orange & Maplewood 8t. Ry. Co tock 
—_ and out., common, $75,000; preferred, $150,000. No bonds 


3) Bergen Turnpike Co. 
{o> Borgen ibiis Burvice Tey. Co. Jan. 1 1908. 


ORGANIZATION.—Originally chartered on Oct. 27 1802 with $51,990 
capital ($10 shares). Jersey City Hoboken & Paterson (now merged in the 
sy 23 Service Ry. Co.) owned a majority of the stock and guaranteed its 

000,000 5% bonds, dated 1901, due aay 1 1951; interest J-J (tf); prin. 
a int. payable New Jersey Title Guar. & Transit Co., Jersey City, trustee. 

In Dec. 1915 the turnpike between Hackensack and the Hudson County 
line, south of Fairview, over which an electric road was constructed in 1 
was turned oe to the Bergen County Board of Freeholders for the cum of of 
$1, the P. Corp , Siying a bone Sparing the payment of the $1,000,000 
5% bonds  , 1921 Ol, p. 

Orange & Passaic id de Ry, 

aa te r 900 years. from Nov. Ry003% to Public Service Corporation Ses 
interest on nthe trust certificates issued in exc e for stock. Lease w 
assigned to North Jersey Street Ry. Co. July 1907 and now held bs 
Public Service Ry. Co. $923,500 of the stock owned by Pub. Serv. Corp. 


ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 
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72 ELECTRIC RAILWAYS [Vou. 106. 
Bock on. Date. Interest. 1 - Maturity. NEW BEDFORD, MASS. 
mtge 13066 00022278 5s-D ec 110a8| N D & ONSET STREET RY.—A road. 

Fi O60 SB FF Og tt ad ig HM | | DEB ABARESRR, © ONSET SRE tet TOST" putea, 
$83,000 of outstanding owned by Public Service Corporation. 320 too = pap Ly ol yt Ae Co. of sane, 1908 
® Camden & Suburban Rallw war Co. &B *s Bay 8 stoe a bck in exchange for = 

as on M Service Corporation for 999 years | S/aroham & Buszard’s St. Ry. V. 82, p. 1438. 
being cn ito fixed charges) $80.00 for first year )- | " Fare Increase. — hag ie BES in Oct. 1 1917 authorized the dis- 
the fifth your, $72,000 the s dar, $84,000 the « Fear, | continuance of the sale of 20 tickets for $1 and the adoption of a straight 
the fifth year, $72,000 the sixth year, 000 the seventh year, cae ie ae 108. B. 1420. Compare V. mo 
the year, $108,000 the ninth year and $120,000 the th . 
Zest and the thereafter. v. %.. . 2383. Lease was assigned to tg $ 000 (8100 Date. gy OE ee 
—Formed in Controls Camden R. 30,000, { 1902 5g J-3_ +380 000 Jan. 11 
ono pNuza 10s , i (stock $60.00). " "a fags hincinnnial ¢*ntf} Int. at Interna and tot subject 10 cal 
STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. let mortgage, “No ‘ga0. 150.000 Oct. 1 1921 
[on ana 99 086 060 gold] 1806 533 gsi sors July a teas mgis0 po oe 000) g--entf\Int. at Federal ‘Trust t Co. Boston, Trustee, 
| LE ee ge eS Saf 6 Jy gibtae bond, hiss aon Eeldoes Os call banes Ook, 1 tua on 105 and int. 
Bonds —Of the 1st mee. bonds, $ Rigs Bee V. 73, p. 1815." Int, was formerly 5%. but on consolidation with New 
Oamden Horse RE. and $60.00 are for Connection through to ‘Trenton | | ROAD —-Owne, 44.05 miles of track between Fairhaven and Es and 
te over erside leased - 8. -). V.78,p- 1781. iddleboro uzzard onument Beach. passen- 
; V. 88, p- 1126; V. 89, p. iba v 04, p. 1117, 1188. ger cars, 4 snow plows, ous 04 electric 


4 $250,000 ($25). 
ban Ry. from Ape. 1 1806 forbid years. ent 


{6) Comdon Oloucester § Woodbury Railway Co. 


ORGANTEATION —-Bagive ,000 stock is owned South Jersey 
Ong, Iigowtto & Traction Co. All bonds have been ed. 
AD.—Comprises 25 miles of road. 


on eualine Elevating Co. 


ORGANIZATION .—Incorporated in New Jersey May 31 1899. Stock 
fs all a, Service Ry. Co. wigs 
K fan. Date. Interest. . Maturity. 
: + $250,000.) 1899 5¢AO ‘175,000 Oct 11980 
mold 181 BOO) te ott Lat. ot NJ TideGuar.A Teo JO. 
Jersey § ison Ri 
ale "Barve Comorat n has aeauired 2.446 og a 8 000 
fo Public Service 5 ae or 800 years coer ee May 1 1911 ~~ - 
on pref. stocks. 


of 
.F securities are all deposited under the $5,000,000 mort- 
Sicny te right of way poy bd by yf 
a x 

Fares.—For suit brought in U. 8. Dist. Court that a resolution 

by the of of Bergen i: Be. oe 
= fares of this co. be declared illegal and void, see V. 99, p. 407 
STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, com Py te a) aha: dannnd $2.508 — 


:M-8 11000 Mar. 1 1950 
meee theo as Ok ial rp 


Bk Pre OOOO, te 


000 g ($1,000).._.---._- tffInt 20S Rego. & Tot Co., N.Y." 

Stock . stock is redeemable at 115 and dividends. $1,500 
pref. stock in treasury. 

Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on ou omy 

. day at 105 and int. upon six weeks’ notice. Y. 86, p. 998. Hudson 

er bor.us are eee epee int. date & 110. $67,000 
are owned by N.J.& H.R F 

REPORT.—Included in Pu 

ROAD.—Owns and tes 31,33 gulles of track from E ter, N. J. 


. The cars of this com 


i i racti Trolley. 
fase Compan fon “for 999 years from A: 11 
Ry. Gace provides for int on bande 6 divs. on ou 
‘ and a div. on com. amounting to $14,193 th 


first y 
annually until seventh year, when the maximum of $20, 169 * will 
aoe V. 94, Dp. 699." . 


Arlington and a branch line from Has- 
to the business 


pplies = 


by 100 BOO 
5% I ia wala aa 
ye Be 5 £D 1,500 OM June 1 1960 
= 800) ce 1 Int. at West End Trust Co., Phila., Trustee. 
~ 74 hae any, on any ep da at 16 and int 
5 Sapmatene ic Service ce BY Vv. &. p. 
renton "aaah pivesten 


OAD .-— Comprises by By 96 rr of track 
here Sranection © ma ate wee Uemeee & & Suburban R sree). 
tract seowenn aes cm and the Camden & Suburba 1 ee we. 7. 
to Philadel ye Ferry at Market and Federal streets, 
Semdanon¥. 3. Dp. dire to Ve 04, p. 280 , bl 
Ge)! Paterson ay State Line Traction Co. 
the Public ow yo! Co. 


ORGANIZATIO <_Incorp. New Nov. 15 1901. Stock 

authorized 9.000 (increased in Suly 1013 few $100,000; V. 97, p. 522): 
pin hy 1914 184 7D ouetto 00" 3 eet 7 
Wade ne Trust Cs, Newark, t saad. 


SuBLIC SE 


yic _ 
UBLIC SERVICE RAILROAD. 


idation ee se agreement dated June 30 

igh cs autora gg00 0, cursing APs 068 
au ou a" 

giltowned by Pubile Bervic Corp. of New J tors’ 

service between Newark fay  « July 1 1913, and 

service between Newark and Perth Amboy inaugurated about July 1 1914. 

v. 97,2. Ls he e branch line to Roosevelt Borough was placed in opera- 

Ease Elizabeth & Trenton RR. 

Leased to Seemtee Terminal RR. wf 

bile Service HR. ‘Co.) for 000 years from 1912. 


as ee 
d endin: ° 
i% go> Fe OL com., anwith Sddithensl 1% camually until 49% a ie rh 


“Shee limion onl 
ncorporated ew J 


gycocsser to She FAA pj ay woe Bd and ne 5 
Line RR.. both sold at foreclosure. ick Rit. and the N New 
oeTOCR AND BONDS— 


pare (ie rm 


si. oe int. 


gy 7 Opa tg) elt aie on pond ns | ge seen. 3; standard 
28 closed cars. V. 90, p. 1362; V 94. p. 607, —_— 





EARNINGS.—For fiscal years (Fiscal year now ends Dec. 31): 





Dec. 31 191 $176. 498 $39.333 wn eSe708 
SA eee 
a 67,886 Bi 
OFFICERS.—Pres., H. i. ; V-P., or Wilde; aye Clarence 
A. Cook; Treas., E. F. Nicholson, Supt., Geo. P. Dole.—V. 105. p. 1420. 
A trolley road 
_ QHOANIZATI ZATION ~ RON ey Massachusetts on March 18 1997 
£8 come ation ib ushnes St, Hy. An ith a New Be On Wess be ED. 
* ov. 1 ie > 
Fee "91. p. 465. 619. 718. 1080. 


Interest. 
Se 31028 008 Aas ee 
alee {, 1014, A wrens 8, 28- ee 
> » AD Co., Boston 
og. SH grengig mestoa aed 


after Jan. 1 1919 at ae 1 


Seems £4 525} 11914. V. 
» 10%; in 1897-b8. 6%: 6%; 1$09 and since, 8%. 


ROAD, &e.- erates 63.69 miles (of which 55.06 miles are owned) in 
New Bedford adjacent towns, and connects New Bedford and 
River. 220 aoe: 56 See sat ee ee ee ek 

construction a pew er at New Bedford, Mass., to cost 

about $650,000, is cubano’. 

BARS Ae fiscal veses ends Dec. 31) 
Der. 31 1916-$1 084" 334" 637 7 “go6.ns7 $130,000. $107,786 
June 30 1916_ 1 “Ga 5g 13/836 99°371 30,000 ys 


OFFICERS — Pres. H. bey fee E. 8. Wilde; Sec., O. A. 
- 8. oo ed New Bedford.— 


Cook; Treas., E. F. Nicholson; Supt. 
V. 97. p. oie 1664. 1735; V. 98, p. a5 V. 105, p 


NEW HAVEN, CONN. 
REN, YOUR MEN, HAVEN,S HARTEORD RY ,Treiter Hast, 





been SURGES. SS Ne Sp peverenens senewes yas Se . 8. Govt. 
in 1914 iteelf to dispose of the same. 
The trolley companies owned by the N. Y. N. H. x H. (control of the 


ecticut Pe J and Shore Line Electric RR. of N. Y. bei 
the New En d Navigation Co., whose stock is aaah by the New Haven 
Co.), and which are now to be disposed of under the decree of the Federa! 
Court, are as foilows: 
Berkshire Street Ry. The Hoosick Falls RR. Co. 
The Vermont Co 


Connecticut Co. 
New York & ee Ry. 


8 RR. 
Rhode 4 Oe. hore Line Electric RR. of N. Y. 
TheN.Y.N.H.& H. also owns $6. 524 $87 of shes, 005.250 stock of the 
N.Y. Westchester & Boston Ry ectric road, which it is under no obli- 
gation to of and which rill b be Sovsioped os as part of the New Havem 
system.—V. 99, p. 270, 604, 1125, 121 1210; V - 100, p. ; V. 104, p. 2010. 


CONNECTICUT COMPANY, 
Passes to Trustees .— Navigation Co. wae irancferred to the five 
the five 


, pursuant to th @ requirements of the U8 1 ae aS as Testes. Vv. 99, 
- 1461. ate New Haven Co. has bound itself . and the 
use their best endeavor to complete the he: before July 1 


Mia The cuaiees are: Judge Walter C. Noyes 
aggett of New Haven, Charles Cheney o South Man ay 
mo of Hartford and ee G. Sanford of ee Ib 
at omy N. -H.& tS - Co. above and V. 98 
tes the trolley fies ts 
the -& and which formerly th. comprised in 
the Consolidated NY. N. 
ROR TRATION _— Incorp. in Connecticut. Stock, $40,000,000, all 
y New England Na —— Co. New Haven Co. — = 
$1 1 280 G00 debs. June 1 1907 operating te the tinge oom ~ wy 
consolidated Ry. (merged in 1907 in the :F 28 | 1918 
urchased substantially all the various street AEF Gokbantion al 
os ee £ 1810 all ayy sory 
nm e gas, we an 
ed or ee ee by N. a! 
te te Housatonic Power ae 
000,000 to $3,000,000, to" pay “yt the 
gas-distribution , 4 the 


of New London, XK 


Connecticut . but own 


a 


tuck were taken ‘or years dated Oct. 1 
1911 i by the Dnited Elec. 1 Lt. & WaterCo. V.94, p.71; V. 93, p. 1669. 
Lease.— The Connecticut Co. owns and has | to the Shore Line Elec. 
Ry., 89.20 miles of track in New London, Willimantic, Danielson and t 
nam. See separate statement for The Bhore Ly Elec. Ry. further below. 
Fare Decision.—In Aug. 1917 Judes G ager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis- 
continuing the sale of tickets at six for ate. or 25 for $1 in Waterbery. Conn. 
In Sept. 1917 the co. announced an increase in trolley fares from 5 to to 6 
cents, or 17 tickets for $1, aetve Oct. 1 1917, on all lines operated by the 
co. Conn. V. 105, p. 1208. The increase met with considerable oppo- 
sition and is pending before the P. U. Comm 
In order to avoid passing directly upon the application of the City of 
peiger for an injunction, Judge Howard J. Curtis in the Superior Court 
we mages y suqgeeted that the co. insert a refund clause in its new books 
* tees i? _— is worth 15 cents in case the increase is not 
omm. 


approved "by > 
he Sows companies have 


ecticut nae, & Lighting Co. New Haven St. R 


are leased or utreles 
Branford a4 & Water Co. *Y| Middletown Street Ry. “, 79. Dp. 
$1, BR. *Montville Street By.J rg Dp. . 





onn 

V. 83, p. 1524. New Haven & Cen treet Ry. 
Danielson & Norwich Street Ry. V. 78, p. 989. 

V. 79, p. 268. Hav. & W. Haven Horse RR. 
E. Hartford & Glastonbury 8 By. | |*New London 8t. Ry. V. 79, p. ‘ 
Fair Hav. & Reser. -. Vv 7? 8 p.088. *Norwich Street Ry. V. 79, p. a 
Farm T642, |*Putnam & Ry. 

283; V. 89, = p. 598, Stafford Springs 8 y 
fort] ywich Tram. Oo TCO Habs BS 3B0. 0: | Rorring. & Win. St. Ry. V.85.p.1463. 

an v. 0. EE ang y- Pp. 
Hartford R.., aaeewe © ‘ord Fa anid ay Co. 
Hartford 8 Wy. ¥ Water Val. oe Ry. 
Mates Electric y. V. 79, p. 268. | West Shore °C C., "4 Pa 

Meriden Horse RR. - 79, p. 268. | *Williman D. 1176. 
Meriden Sou A Ga Winchester Ave. RR v p. 989. 

‘Tramway oe V. 83, p. 1524. 

roads were leased in 1912 to Shore Line Electric es » which 


Pes, — Fy — tae 




















ELECTRIC RAILWAYS : 























5% 1,250,000 To 


shows 
each issue of debentures: 
Debentures of The Consolidated Railway en “5 tax free. 
Issue— Authorised. Issued. Pur ‘SB Gonca, Still Out 
July 1 (04. 50-yr.. 4 J-J * 000 208 ’ 000 3745 “0$4.255 c 
Jan. . *? -000 ,000 ,000 a 
Apr. 1°05, 50-yr., 4g A-O 3,500,000 -000 ui 03 cian 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10.000,000 :989,000 
Mar. oF, 10-yr., 5% con. 15,000,000 18-000 000 7:80.00 a 
. Fi aa 1 TOE nee ez 897 500.000 $27 .500.000 $17.585,000 $9.915,000 
now 4 lye (see text) 1,000,000 1.000.000 28,000 972,000 
Total EES ET $38,500,000 $28,500. 7 :000_ $10,887,000 
*Guaranteed, principal and interest, by N. Ye. He & 2 Bit, a These 
amounts cannot be inc eased, as remainder of 
ho yh Papa 
are coupon form d and 
debentures of $10.000 each, which non-in ‘ terest may 
be collected in New York Oity and Boston. ees 
BONDS— Date. nterest. Outstanding. Mi 
ment notes Series ““A”’__ 1915 5 A-O $246,000 See ° 
Equipment pe Feel 1916 4 o M-6 15 368,000 See text. 
wee eee are ted! Ege bas too Sesee TS 
assum '‘d b byN ¥ NH&H, nti . “11988 
Hartford. Stroot iy a now { 190 1900 4¢M s 2,500 ,000 Sept. 1 1930 
Ist mortgage, $2,500,000/Conn. Tr. Dep. Go Go..  Hartfo 
($1 000) 8. ss eaienien ech ipsa *ntf| Trustee. iy. = New 
Hartford St Ry deben “M’*’ntf 1900 ix 165, 000 J; 1 nt 1939 
Ww 35-100 860 ($1,400) evel brdtecest at New Work Traist ¢ Ja 1194 
ae Aen ‘si aoe godt net 1904 ig 200 .000 ' 
? n 
oe ~ mame con Be = Sees reuse ,000 of Pull 1 1934 
Ma Boon & Gomp ist M - 1898 J-J of OS 175 0. duly se 
$200 ($1,000) c* n 8) at of 210 0 
e@ at abe Sate ne... See Trust Co aio oe 
Greenwich way, | first 1 565-3 320,000 00 aly 1 Jsi 
— $400 000 $1,000) ceuewet Gh ew Y Trust Co., N 
A AOE Ree ogee ntf te Connecticut y BS 
sie 5 400,000 duly id 1956 
-—The Consolidated Ry. debentures are not subject to call. All 


Saleen 7 for scqu 


acquired <f the N. Y. 
"500 t sii les T1955 were issued to ac- 
Hirart Street Ry. The $10,000. EES SF TU. 1906 

were 5 to the N. Y. N. H. & Hartf 
Series “A” BIR A notes cae 4 it ‘000 = a April and Oct. 
The Series ““B’’ equipment notes are secured uipment, costing more 


ir 





than $580.000, Re cuppeny than $120-000 in cash. Th 
mature $46,000 s.-a. wand Sept. 18 1 wd gtr *, “roa. Tax-free in Gon. 
necticut ,when held wl individuals 
Of the Worcester & Gacmaniives Mashion tinea, Os stan wilt Sea tniall 
A sinking fund on bonds a: but nay be bought pn "35 
bonds oute¢tan: called, bas? t ona 3% 
basis or better, and kept alive for —. baw BE 4s 1 $168, 
in sink. fd., inci. in amount 
EARN PROS. -—Of Connecticut aa ‘or year ing June ne 30: 
og Nie ger PR. Ha Surplus. 
oti 834,543 $2. 148,584 $269 86 868 $1,166,104 $1 »252,348 
1 fies Barings 978 2. 2.893 004 ‘904 381250 1,184,182 1 954,674 
| RRR SS 9,185,515 $1,891 523 $198. 574 $1. 098,820 991,276 
| 8.758,236 re ‘463,535 249.027 1,079,337 1°833'358 
ROAD.—Connecticut Com: 719.039 polices = line 
which 48 829 miles are pened. 293.943 miles leased and 10.267 
serving the following cities and towns: 
of ‘New Haven. Harttord, 'B . New Britain, 
eriden, Middietown, tamford, “on Norwalk, Derby: 


Rockville, 
ine towns of East Haven, Branford, North Haven, 
Orange, Sou ° ie, . 
iddlefield, 'Oromwell, Rocky far Wethersficla, West Hart. 
id, Windsor, Stafford, East ‘Hartford, East 
° Manchester, Vernon, a. G 
Stratford, Milford, Huatiagecs. Fairfeld, ston, Tory orwalk 


is 


poneetnk: Watertown, M ebury, fhe oem mange W 
Falls, led Cheshire Rosman » Connecticut 
ag Ue Cars | operated June 30 1917, 1590 passenger and 346 
OFFICERS — —Pres.. ‘Luclus 8. Stores yy -P. & Gen. Mear., - B Punder- 
, Victor 8 Curtis; Tr man; Compt., I. A. May, all 


wert Haven.—V. 105, p. 718, 1208. 1310 


w ) Connecticut oe 800 5 yo = & , Lighting Co. 
—Leased fi Doe. tS 1 1906 to the Consolidated Ry. 
., which latter has since gee N. Y. N. H. & H. RR. Co. 
tal amounted to $975,000 for the year 1906-07 and increased y 
to $1,400,000 for the year 1914-15 and for every oe The 
common cparehetters f 
ease, 


paid the onial Trust Co., $10 per 
on their stock, which 
is sufficient to pay 4% per an- 


with the surplus rental received 
@ fund which, it is announced, 

gum on {both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders sor" A t 4% dividends — 
tng the term of the lease, instead of 5%, Bi 7. Pref. stock w 
issued in satisfaction of unpaid Fh. DRL of dividends on poet. ahares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 

ORGANIZATION .—Originally chartered in Connections o July 4 2 ch 2 1800 to aa 
the Gas Sunny Co. harter amended and name changed 
Connecticut ting & Power Oo., A. oe 
es 


418, 2365. 


te 


urpose of uniting various 


h 
railway and |! ioe and eoewr props Pye. Name aouaal on as 


at present on Jan. 10 190 +P. 1269; V.72,p.44. It is a consolida- 
tion of the following companies: 

Betdgopert Traction Co. | Norwalk & So. Norwalk El. Lt. Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street a, Oo. 
Oheshire Street galwa Co. Norwalk troge Hallway 

Derby Street Rail way 0. Shelton Street — way Co. 
Greenwich Gas & Electric Ltg. Co.| Southingt’n & Plantesv. Tramway Co. 


Thomaston& WatertownElec. Ry. Oo. 
Waterbury Traction 


Co. 
Naugatuck Electric Light Co. Co. 
~ port & Saugatuck Street Ry. Co. 


Naugatuck hy | epeotte Ry. Co.| West 
Norwalk Gas Light Oo | 


STOCK AND BONDS— Date. Interest Cutctenes ng. Maturity 

Qommon stock te REI cae fs te $8,977,200 Feb'18,1% 
5% cum after Jan 1 1904 

*100) (reduced to 4% un-} .--. Q-F 15 8,142,900 Feb’17, 1% 


er lease to New Hav 0e;, 
1st ref $15,000,000 gold 
1,000) sinking fund.c*tf 
B eport Traction atl al 
e $2,000,000 gold ($1, ro 


1901 44 & gJ-J_ 12, S51 000 Jan 1 1951 
is. a6 mgr table Trust . Y., Trustee. 
ee tO8: 000 aly 1 pF? 


tee, indlity 
ye Oo., New York 
o's 5-3 209,000 Jan 
oon: —Of the ist and refunding mortgage bonds, $916. 000 reserved pe 
the stir bonas. The remainder was reserved for extensions o 
oo lll ome nate lease os Now | Paves noes cannot be 9 be issued for 
urpose t consent essee. 
Yous Stoce Exchange in V- Mot leeeee alsa V" "ide. a 2745: also V 86.0. 921, 
Bonds were formerly not sibject to (call, but on June 23/1904 a supple- 





N c Weise Ga” - Darien and Stamford; also | 
Ww ER. into New Haven from B and Derby. and compe 


201; .74. Oar barns, 20; alao'4 complete electri light plants: 
also owns plant at Norwalk and it at Waterbury. 
REPORT .—For year ne $0 1916, Fe ren 1.300.418; interest, 
$3 : ings 1,40 dividends jarplus, oe . 
| sea ts g Cae iis a, $30,790. ‘ Ww. 
Ourran; -P. even, = 


— 
V. 84, p. yoo. 507. 1113, 1366; Lewis Lilie. Otic, 3 Dp. 228. 


ORGANIZATION — Organized ec; 15 1893. Leased on Deo. od age 





to W Ave. RR. for 99 yrs. for int. on bonds and 
aane Feb. 28 1910 by th the yak L. s teaneay hich 
8 K AND BONDS— Date. nterest. 
Stock, a” a) ee |. 
ROAD.—Owns 7.42 miles of track. Standard gauge. 
ps 4 By nt TA. — N 7 1914 the securities of The Rhode 
—On Nov e 
Island Sas “tne Peeves and Danielson Ry. and the Seaview RR. (see 
V. 99, p. 14s) formony held by the Y.N.H.& H. RR Oo. and carry- 
ing complete contro the system, w transf five trustees as 
uired by the U. 8. D ent Justice.— oe, p. i Sg These 
their best effort to sell the securi es of 
68 y! hn 4 1 1919. me LA gy are: Rathbone Gardner, 
all of Frovidence. .Y.N.H. & H. RR. cabenens eave aa ae 


1245. 
P- ORGAN IZATION —Oreated in 1902 by Special Act of the Rhode Island 
nion Railroad + Ag eo Fewmmes Street 


treet R fi the Street —e 8g . 84, p. 
op cane i leased the Providence & Danielson y., the Seaview 
ob | Hon fe Pier RR.—see terms under separa’ 


Franchise. ——On Ay Ga. 1912 entered in t with as f of 
mbpany’& 20-year. franc ee hee t 91 
jr regulations as as to operat equipment, &c., principally men 


in V. 95, p. 
ENSURE ES coe in aoe 17 tae cmpay moped te vcttene 
of an an @ Governor 
or an ievestigntion of the do. affaize and the aff affording 0 f financial 
Saenae until a com 
e company, but in Dec. 1917 
the Special 


Attorney-General Her A ren an opinion to th State 
Commission in charge of the matter, to the effect that no in the 
oO uld ted and that vi 


to in o tion or f: For oF peeoey 
Commission, submit mitted by oon, Huddle, Feustel & 
engineers, see V. 105, p. 2090. 


Ps ys 8 Ale BONDS— Date. Interest. eae 1015. 
Notes go 1 660) 6: “Gail-j 1916 5g M-S 7: 070 Mar. 
yh ty lee ES Bae a 
and b' Cis payable June D1o17 cnetimedmesn “EGA. cnénpdesus 


Katy oe ,887 above notes were aon by N.Y 


otes.—Secured 5.300 par value of U: 

Co. stock. See offering in’ “102, 2: 55. axereape in Rhode Aq 

ROAD .—The Rhode Islan pany operates miles line 
(354 18 otroct ralloe ed hit cee es railroad), of pe Rey miles 
are owned and 322. saiten one leaped. It serves the cities Provi- 
dence, Pawtucket, Central Falls, Oranston in Rhode 
Island and Danielson, ibe Ty! towns of Warwick, North 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Oumberland, n, B ° entry, Scituate, Warren 
Bristol, East Greenwich, Foster, North South Kingston 
N The el from North Main . to Thayer St was 
in A 1914. V. 99, 539. Its equipment consists of 1,010 passenger 

cars and *73 m onus onee: gn 1,279 


car. 06 freight —For years ending June 30: 
Year end. me Net (after Other Interest 


Ba ° 
June 30— Taxes). Income. Rentals, &c. us. 
1916-17__...-. $5, 913.0 074 $1. rtf ,045 sii? 026 $1. 439,783 


as 


1915-16- = —— = 5,484,875 41 5.858 _ 119.7 1402;068 
ng3.-— mos. i ov. 
MOET ca Saded $5,502,350 $807,158 $114,641 $1,332 300 at$410, 50 
| Gasananeapeee: 5,330,358 a 493,133 118,069 1,281,775 $20 42: rts 
MOF PLOERS e Board, Rathbone At: Re 
Mer., A pcotter. —vV. 101. >. 289; V. 102, p. 251, 2255; V- ‘om D- 
1898, 2090" 


ited rac & Electric. 
OR GANIEA ER nr icad Fraction & Electric Company. chartered tm 
Server, 0 ri 4% Union Providence, the P; 
the pA y- So. . Hod 1 of the cities of Providence 
en 
Central Falis, and of f the counties of Kent, Washington, Bristol Tus rr 
The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode nd Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of renta paranineine the United Trac. & 
mrocteie, Se | owner of vy Save Jy re oe ee to pay ite 
earl harges an viden nm 
i Ser statement as to the relation of this gompeny to the Rhode istand 
ge the five trustees have acquired control of the former company, see 


V. 99, p. 1599. 
STOOR AND BONDS— Date. oe ae Outst'd’g. Div.,Mat., &e. 
$3,000 Soo Jan'18,1 


Peat aca 5 A batho AOS? 
Doted t & Elec Co, Prov) 1893 M-8 9,000,000 Mar 11 
pay a oa ( D Fn ee Trust Go., N. Y., Trustee 
mtge _ —— 
Dividends. ge dividends with 1% in 1397. Is 
1898 3% was paid: mp a y00 354 Yor im 1900. :in 1902, 414 %: 


63% ¥: 4%; in 1901.4%; 
I 
1 EOURL : TIE $Scveper dD. .—The bonds are secured by the oe plots of the 
Oo. trustee 


follo hgh es d 
t y ,000 capital stock of the Union RR. 


of the bondholders: 
of Providence., all of the $500, capital stock of the Pawtucket Street Ry. 


no bends) and all of the $3,000 000 f it mor e bonds of the Union ° 
v Providence, Aigo. | ree —s ounce & Union RR. Co., $299.- 
800 of the $300,000 tal mock, be all but 2 shares, of t he Providence 
Cable * dn e2 (ae. bonds). FB adh Cable’ Aa Oo. is 
leased to the bt 50 years for 6% on ite capival stock. 

TREASURY OO RITIES. Te United Traction & Electric Oo. Gas 
in its treasury the entire capital stock ($5,000,000) of the Rhode 
wee Ry. Co.—V. 89, p. 105: V. 99, p. 1599; V. 105, p. 2095. 


ailway.—A trol I 


road. 
erie aud oN Be, | une 2 1899 by the dy yey of the 


gente of Rhode lend with power to construct ease or 0 
trolley roads in any part of the State, except Fay County. By the 


ht & toon port peave A freight. aes ter and Un United States 
ns ers ma 

mal in any territory where it ts thorlaed to sdo jbusiness. .gLeased to 
e Island Oo. June 30 1904. 4 Sk 8 


- 








[Vou. 106. 








ORLEANS 


PARISH OF JEFFERSON © 3 eS 


3 
-~ 
a 
ae 
z 
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MAP OF THE 


NEW ORLEANS RAILWAY 


AND 


LIGHT COMPANY 


LINES OF THE N. 0. RY. & LT. CO. 


STEAM RAILROAD LINES 
SCALE 
"M00 2400 5600 4800 6000 FEET 























JAN., 1918. | ELECTRIC RAILWAYS 75 
_- on Kye ao Date. Interest. - Maturity. ng a —For year ending June 30: 
000 agen anaar sane ens 5. Sen -1 as ‘une 30 Operating Net ciate Ome Che ine. mee 
an. — ® ° . 
Piney inortgaae ( §5006 Con, 0, | Paton, Trost a cie., Provan: Terames. ete $360193  $40.943 "$567 Boe | $04.32 
ain bcciaie tiecestiac Miia Interest at senate of the Ry. Ox Co., Providence. | 1915-16_._.-.----. 378.561 75,762 95,898 19, 
ny =; bo & Blectric Co. owns the entire capital stock and Latest Earnings —11 months en Nov 30° 
interest. PRET shiitake cunas ,882 $55, ” $621 $37 319 $32,169 
— Phere are ¢ oe ved in the hands of the trustee 18, 000 | to take ae iamagcte aes 332:520 61,614 506 25,716 
Electric y. Co. 9,000 6 Te gold first m bonds of the ROAD Operates 31 37.417 miles of ‘ir line (of which 24. ara mllesarcown 


$6 ortgege 
Cum 8 Co., the former issue being guaranteed, princi 
and interest, hed the 5 ie ited Traction & Electric Sg guarnneeas Ss 
payment of the interest on the Cumberland bonds. 


SECURITIES SL EDGED —The bonds are secured by a 


owned or hereafter fede 
ats ellowing securities 700 gases of che, Cumberland Sire Ry”,Oa: 
arte af ee B WwW & Bristol Eanes 


arren & Bristol Street Ry. Co. 
ROAD.—Consists of 66.12 miles of line 4 


(c) Providence & Danielson pt. Metis Co.—A trolley road. 

On June 30 1917 New England Nav. Co. owned $913,200 stock. In 
A 1917 the entire $600,000 1st 5s were transferred to the N. Y. N. H. & 

‘ - Co. See remarks above under Rhode Island Co. concerning 


nsfer of pe to 
Lease.—Is leased to Rhode island Co. for 999 years ane See June i / yeti: 
lessee to pay 1% on stock, interest, taxes and allcharges. V.92,p 
STOCK AND BONDS— _ Date. Interest. Outstandi 
Stock Al UD SR a SRD Se a 
1st M $600,000 gold ($1. a} 1901 5gM-N 600,000 May 1 1931 
Nos f and not callable_ntf/Int. ig Industrial Tr. vig cae? Trus. 
ROAD.—Operates from Providen peasten Ene. ~ og 3 
y. Conn., and Centredale to Chepachet, R. ak 67, pe ey 60-lb. T 
; stand Pilon . D. 447; V. 92, p. 796, 1501. 


(d) Seaview Railroa 


On June 30 1917 yeee England Nav. Co. owned 7,000 shares of stock. 


in Sot) 1917 bay my te ny lst 5s were transferred to the N. Y. N. H. 
& H.RR.Co. See Rhode Island Co. (above) er of control 


Lease.—On June 30 1911 bt bona to Rhode Island oe. for int. on bonds 
dividends on stock 


and 1912 and 1913; 2% in 1914, 1915 and 
bi 3 Ry BB in isi, 1918 and Tors. 4% in 1920 and 1921; 5% in 1922 and 
- 92, Dp. 


 Omaant IZATION .—Incorporated in Rhode Island on July 28 1887. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Me SS SR i ESE LOI SOR SEE RRA RPL SICA pecautiene 

@ $1,000,000 5 J-J 600,000 July 1 1948 

et 2 eee ntf Equitable Trust Co., New York, Trustee. 

OAD. <a. i924 miles of road between East Greenwich and 
Wakefield 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 
Sate teeter leased to yar gt Feng Co. for 99 years from 


June 1911; lessee to pay int. on bonds * on stock. + $133,800. 
First M . 5s, $70,000, ve Ang - 11936 6 ron replacing $70, wa > Eadiange) Aug. 1 1916) 
int. F.-A. at Rhode ang |  frospital rust Co., Providence, trustee. Ex- 


tends from Narragansett Pier to Kingston. 8.41 m. 


BERKSHIRE STREET RAILWAY. 


Sale of Stock —The entire cap meg gy oh re Berkshire St. R 
and 6,500 shares of stock of the Vernet Co. (see below) owned by t e 
New Haven Co., is to be sold before July 1 1919. provided sale is authorized 
by the State of Massachusetts or the Gourt. 
On July 31 1917 N. Y. N. H. & H. owned ali the stock, the entire ($200,- 
000) issue of debentures aa $3, 314,760 notes. 


CRO ABTS AACN -ta0e>- in Mass. on June 20 1901. Franchise per 
n 1906 absorbed the Hoosac Valley St. Ry. through exc yr 

mn May 19 took over the Pittsfieid Elec. St. ay issuing 

m exchange for stock of that company. 

In March 1912 Mass. RR. yoy approved the Ro-year lease of the 
Vermont “6 | -, the Berkshire Street R 

ation of oosick Falls BR. under agreement 
ims" to which the Hoosick Falis RR. was leased. 

On Dec. 30 916 the P. S. Comm. of Mass. ordered the 0. to complete its 
Lee-Huntington line. The entire line, 23.84 miles, was placed in operation 
Aug. 16 1917. 

STOCK AND BONDS— Date. 
Stock $5,398,100 ($100)_.-... ----. 
First mortgage Se. rr Ree 1902 


($1, 
Balehie Street Ry deb. tf. 1905" 
Kecess My, ty. mtge $400,-| 1904 4 
900 gold 1,000)__.-- ntf/Int. at Ber 
Pittsfield Else St Ry 1st mtge| 1904 4¢ 00, 
£ $300 ,000 ($1,000) _c*_ntf/ Int. at Berkshire L. oF. Co., Pi 
Due NYNH&HRR July 31 1917 3,347,500 
Bonds .—The Berkshire St. Ry. Ist M. - met a. en ed 
and bonds may be registered at office of Ww. 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. “OS 
EARNINGS.—For years ending June 30: 
June 30 Comating Net (after 
Year— Revenu Tazes). 
oir is sacieiiibenad $1,051 ‘O14 $171. “253 


Is operated by steam. 


Interest. Outstandi 
aCe $5,398,1 
5¢J-D 800,000 June 1 1922 
Trust Co., eo ee a 
5¢ M-3 Mar 1 1925 
M-S 300,000 Sept 1 1924 
hire L. & Tr. Co., ei 1 noes 
J-J July 1 1923 
sae.. Mass. 


ayable 
oston, 


= 
Oo., 


oho 

ome. 

a 44 
2,2 


Interest, 
Rentals, &c. 
$331,487 

257 ,545 


Balance, 
Deficit. 
$158,650 
87,0 
mail $7, 484 $303 ,030 $200 ,665 
dics he ae 912.408 154,885 2,133 289,117 132,099 
ROAD.—O tes 173.24 polices of mee (145.20 owned and 28.24 leased) 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Spree ome Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, ee ye —— ae py ‘and Sheffield, Mass, Pow- 
nal, Bennington and S Ve ae Hoosick Falls, N. Y. 146 

passenger and 29 other ogg 
OFFICERS.—Pres.. movers peg AL ~ ai L. 8S. Storrs; Pak & Megr., 
Q. Richmond; Treas., Ma A May. 94, p. 205, 
1117; V. 95, p. 967, 1039; V 98. ne 1 1037: V. 98, p. 999; My. 99, p. 195. 


(1) Vermont Company. 


Lease.—Is leased to the Denize 86 St. Ry. for 99 years from Foe. i sett, 
Owns 20.46 miles of line (serving B and Pownal), hat part 
of the hain gd Bennington & North yr St. Ry. lying er the ne 

n June 


of Verm: Sipe ope We eck of ae Rootes Fame By. 
1917 the ON YSN. . & H. owned 6,500 shares of stock and $846,000 ist 


M. bonds (tf). 


(a) Hoosick Falls Railroad. 


In in 1910 to acquire that portion of th 
Adams Bt. R yo lying in New York State. 
the Vermont Co. 


| Bape me 


e former Bennington & North 
On Feb. 1 1913 was leased to 
Bef oe years bas 5 bey operated by th 
All the stock is ermont Oo. wns 7.55 miles 
towns of Walloomsic, oe North Hi Hoosick and Hoosick Falls, N.Y. 





NEW YORK & STAMFORD RAILWAY CO. 
The New Haven Co. in » ont on or betwee Satz ee 1018, Te ng oe Re 
Th Ni 4 He ss cele” —, ee this company. with the Westch 
en e e8- 
ter Street RR. and nd the ! _ NS ag oe ha and will dispose of all the 


securities whenever a reasona ce realized. 
On July 31 1917 N. Y. N. +9 Ay A- My entire capital stock and the 
$204,872 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
nm of Port Chester Street Ry. and Larchmont Horse Ry. 
STOOK AND BONDS— _ . Date. Interest. Outstanding. Mat " 
First ree $400.00" (i, 00) 1901, BE AS *1428.000 Oct 118 
"witna f{Int. at New York Trust Co., Trustee 


wise & ref mige $2.000.000 


id tf Gent. v7) by N ve - & wee. 
Ce ee ee ee ee ee ee uar., ° ** e . 
y . 204, 87 








of 
7.563 leased and ve 


Conn., and aa on oie N. Y., an pk. 
Conn., and Rye, ‘Port Chester, Harrison and Mamaroneck, N.Y. 80 pass. 
and 5 oth er cars and 3 snow-plows. ie 


OFFICERS yee Howard Elliott; V.-P., L. 8. Storrs; 
Clark; Treas., A. 8S. May; Aud., I. A. May; Gen Gen. Mer., J. K. Ppeetaae: 





WESTCHESTER STREET RAILROAD. 


Under the decree of the Federal Court the N. Y. N. H. & H. must sell 
the 7.000 shares of stock and $222,000 bonds owned by It on or before 


e New Haven Co. intends to merge this company with the N. Y. 
Stamford Ry. and Shore Line Elec. RR. and to dispose of ail the securities. 


ORGAMEEA TION <-- ee ted in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown Plains & Mamaroneck Ry. sold at fore- 
enaate - 89, p. 1282) in ap eact ions, two of which form the road of this 

Vv. 89, p. 1484. On Jul a. de commenced operation of line 
of ahore Line Electric RR. Co. un .466 miles in village 

Mamaroneck. Standard gauge; 70-Ib. ca nd 125-lb. rails. 


g 


STOCK AND BONDS— | Date. | | Interest. Quistanding. Maturity. 

Fiest Sree $2,000 y, 600° gold a fla x fy M- MS 36.000 ue BR Ot 
m ° ’ 

a te ee eS a te Oo Nt. Tras. 


000. 
ds.—Subject to call at 102 from Sept. L ‘1915 on 80 days’ “notice. 


Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, "improvements, &c. 
EARNINGS.—For year as « — June 30: 

June 30 Operating (after one Interest, Balance, 
1916-17. $222,396 as $29,427 $323 "eern Rega” $05,028 
1915-16..--.--- 252, 4'826 337 ‘400 24/889 

Latest Earnings mt ending Nov. 30: . 
BGA Scns al 459. may $28,314 $313 $24,630 $52,631 
SEL ctiaennwtes 310. ‘971 def. 15,172 288 20,014 34,898 


ROAD.—Operates 29.557 ——— y' line (21.924 n owned, 1.466 m. leased 
and 6.167 m. under dog a a eer ing one ony a? Mt, Vernon and towns of 
Tarrytown, E recabure. Whi e, 
chester and 

OFFICERS.—Same as for x. Y. & Stamford 


By: OS above.—V. 94. 
Dp. 1121, 1765; V. 98, p. 1246; V. 99, p. 895, 1912; 100, p ‘644. 





SHORE LINE ELECTRIC RR. 


Mer -—For reference to merger with Westchester Street RR. and 
N. Y. of Pear ord Ry. and disposition of securities, see latter co. above. 


ORGANIZATION.—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown Zane Fas & heme y eold at 


eck and Larchmon 
treet RR. Pe July 1 1913. 
900. in aA. ee —_ gs nd low York P - auth 


i” ¥ 
the ca’ ital stock of the company to be authori 
= the  Gotumedee Ot, (Vv. ‘ot Dp. ). 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On July 31 1917 the N. Y. N. H. & H. owned $4,924,937 stock. 
ORGANIZATION .—Incorp. June 8 es consolidation of the West- 





chester Northern RR. and the old N. Y. W. & B. Ry. (See this Section 
for Sept. 1915.) The franchise to o erate in N. Y. City was ed by 
Mayor McClellan on Aug. 2 1904. . 79, p. 628. Liner’ from 180th St., 


er aca o' seca eet (te Morea ce acl ae een 
oO ion on May 29 and July . 
~ 180th St., New York, on Aug. 3 1912. V. 94. p. 1508, 1621; V. 95. 


- 48, 298. 

“ "July 26 1911 Te. Serv. Comm., oni. 80 100 pared lst M. 
bonds (total auth. , $60,000,000), ~ mone ere issued 
forthwith. V. 93, res ae remaining $2, de under this 
authorization were coun from time to time for the construction of the 
White Plains Branch. On April 2 1913 the P. 8. Comm ou permission 
to issue $6,044,000 additional 444% bonds, pr be used for con- 
struction of main line double track from New — a Poet Chester and 
for completion of White Plains Branch. V. 96, 1089. Of these none. 
The ,000 have been issued for construction of ania line and $546,000 for 

hite Plains Branch. 


ah hy Fp Sd a. Date. Interest. Cnontiag- Maturity. 
tock $6 .000 .000 ($100)... ---- ccsee-=e BO;UUD20U ..nccace se 
First e $60,000,000 gold} 1911 4 ae 21,390,000 July 1 1946 
Series t ome text ‘piadinge” hae a LE . ¥.; on £ bds. in London. 
DueN YNH&H He Yume 30 1917 iedwebew 10, ee eae 
Bonds.—Remaining bonds are reserved for construction. Par, c*™ 


$1.000, or £200 and £100; r*, $1,000 and multi ad Pag 5 of £200 or 
multipies convertible into $ coupon benee at $4 8: with adjustment 
of interest at current exchange rates. Any series or Pos tions than $5,000,- 


000 of one or ayore es, redeemable on any int. date at 110. Guaranty 
Trust Co., N. Y p Eemes. Bonds are unconditionally guar., p. & 1., by 
endorsement b -& Hartford RR. See V. 93, p. 346. Bonds 
are listed on by N Y. io | BR. - 94, p. 768. 

EARNINGS.—FPor year end. June 90: 

June 30 Gpecaee Net (after noe BE ct 
1916-17.. Rosen = 5 o63 $12,408 $1584 =. $1 Delete 

| Sy SSE 582, 
$0} 5-28 -g-- are ped Fg pat 430 #. 752 1/523,396 1.516, on 

est Earnings .— mos. ending Nov. 

1917-.-_-- $509.5 $969 $0.958  *$79,507 $68,580 
Din enigtesasteenanty 515,499 def. 20,458 45,647 *85 392 60,203 


as ear interest on bonds charged income and paid by the N. Y. N. H. 
& H. RR. Co. under guaranty; also interest on notes held by the N. Y. 
N. H. & H. RR. Co. not credited to the income of that company. 


ROAD.—Total miles of road operated, 21.44 pe. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. & B. Ry. div 
Haven and on its own four tracks extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two doubie-track lines, one extend through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2. her 
extends from Columbus Ave. Junc. to White Plains, p 
bhai oe Rastchester, New mene. Scarsdale and White Plains. 

- 93, p. 346; V. 79, p. 501; V. 97, p. 1824. 


“OFricens ee Leverett Miller, N. Y.; 
. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, oO 


“ink E. J. Pearson. 





NEW ORLEANS, LA. . 


NEW ORLEANS RAILWAY & LIGHT 4 re See ae on page 74.) 

In July 1911 American Cities Com _ nag et consre! 
per plan under E ~ of Amer. Cities a in V. 02. p. 1373, 1 

ORGANIZATION .—Incorporated in ~ et vd on June 12 1906 a a re- 
organization of the New Orleans Rys. Co. Psi qua! n V. 80, p. 651. Old 
common stockholders an assessment of $10 per share and received $10 
new ered and $35 new common; old | preterred paid $20 assessment 
and received $20 in new preferred and $100 in pew, Comma Pn poe 

ion of that 

furnished by the Consumer's E > oe which 


ch the co. also 
furnishes power under a favorable of B. of New c Sen, Stock 
yonee were tree oa X. | ¥. Sr k Exchange in June 1906 and June 1909. 
On Vase 30 1917 owned Nhe following stocks. We show also the total 
amounts outstanding of each issue: 


all the street railway, gas ad mre a i, ag 











~) 
Oo 


ELECTRIC RAILWAYS 


{[Vou. 106. 














otal . .. 22-2 ono on eo owe ennn on $21,497 800 $21,292,350 


The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. oe OX on Oe 7 We ren. 1 1908 and 1% 
semi-annually thereafter 


wropoees Consolidatiton.—On Ma, 53 1956 the stockholders of the New 
Orleans Ry. & Lt. Co. and the v trolled cos. voted to consolidate 
under ae Saine ame and with the same o capitaliontion as —_ present New 
Orleans R me Co., but an in. omy was ¢ Pot certain stock- 
hoiders of A N. Oity RR. restra the merger. On Aug. 1 1917 this 

unction was dissolved by Judge Poster in the U. 8. District Court at 
New Orleans. The Court, however, retained jurisdiction of the suit in 
order to pass ja oy the question as to “es P minority stockholders 
have been accorded proper treatment. . It is planned to 
have the consolida company own yas the ¢ physical pro panties now operated, 
and the stock of the New Orleans Gas t Co., whict ich for legal reasons 
cannot become party to the Fn Bo Aaegy 
poo Agee — The .# oO. hy bP 17 ana 191: “the +N ire from 1943 to 

except two expiring an ; the 

chises pee! in 1933; 


the St. Charlies S 
the Orleans RR. Co. franchises rs ta Os1 Gas o frend ise is 
V.101, 


and is exclusive until pow al Electric light franchise 

contract with city fixing , entered into Dec. 1915 

the city has the i ae to poem a municipal electric li - — 

eee Hi eat 8 should it elect to do so it must wee over eet installations 
meee. es oe at cost, less 5% aa aaa. i hae. 


,250, 03 Pe B. % deb. notes and $3,250,000 ref. and gen. lien M. 5s 
wos 000 i ia refund $4, 060.000 6%, debenture spores due 
Jone 1 1916 and for her Pind a requirements 102, p. 28 
On Oct. 27 1916 renewed contract with City “of New Orleans for lighting 
for 10 years from completion of system provided therein, now being 

STOCK AND BONDS— Date. Interest. Outstanding. 
Saat Noose] weed 

non-cumulative......--.- fi QM _ 10,000.000 See 
NO Ry & Mor gen mort-{ 1905 gJ-J 17,544,000 July 1 035 

6 $30, ,000 gold (3). Interest 4 ew R Se Trust Co., Trustee, or 


at o ie oo 
5 ¢ M-N %.015.700 Nov 1 1949 


Maturity. 
See text 


ah 2, y S16 Oo oe oad gen{ 1 
Hen mtge $50,000 .000 $1. -{Int. at Hibernia Bk. & Tr. Co., New Orl., 
000 & 100) gold ee ctf! T , or at Guaranty Trust 
0,000; 1916 6 g J-D 4, ooo 6 ,000 June 1 1918 
($1 008) ...... ray a ete al Trust Co., Trustee. 
Bot. gen m mea $3,250 £680 18 45g J-J 3.200. 000, ‘uly 1 1943 
Bs SRO ¢ ya office 
Ndelity Trust Co., Louisville, Trustee. 
New Orleans City & Lake let 1893 5¢5J-J5 2.482.000 Jan 1 1943 
mtge for $5,000,000 gold; Subject to call for fund at 110. 
( and $1. 000) ..._c*tf Columbia Trust le, 
N 0 Power-nouse mortenge| ASF BESS no GO0.0O TUT, 1 1948 
A uly 
gold $200. :000 ($1,000) ctf Fidelity ‘Trust Co., Louisville, 
Interest at office of compan 
wy 5500 & $1,000) = 000.000 1800 1S BA 2000.00 Feb 1 1033 
ucsdeoree a n n a 
otal & Olan cons Mg} 1896 6g M-N "49.000 May 1 1946 
:000 ($800 t $1, $1,000) -- Interest at company. 
Elec of N O Ist 1899 54J-J 2,243,000 Jan 21929 
Mercian ,000) $552.40: 000 c*tf\ Int. at Am Co., Boston, Trustee. 
ts’ Elec Oo ist mt e; 1899 5¢ J-J 300, July 1 1929 
Se old ($500) ._c*tf\ Int. at Merch. L. & Tr. Co., Chicago, Trus 
8t ‘Chatles t Ist M ).000 1902 4¢J5-J 375,000 Jan ‘1 1952 
a a ag ntf'In at office of or ny 
gute obi 5 $108, 000 1914 6 A-O "000 Oot 5 3 1 Lae 
quip ane et tf{Int. at Fidelity Trust oe ., Phila., 


Bonds sag ae “ek Orleans & Carroilton gopatitgted bonds $30. 000 
per annum is payable to a sink fund. A sinking fund of $20. 
annum is provided for the redemption of the N. O. City & Lake bonis. 
Merc ts’ Elec. Co. bonds are sub. to cal! at 102 and int. at any time. 
The St. Chacies Street RR. bonds are not subject to call, but a pro 
tionate amount will be ee yearly pinking Fund of 1% in open market. 
Elec. Co. of N. Y, boas ha of i Der ann. of bonds out. 
Of the $30, 006,000 Orleans 
Light Compan 
e 


Rall 
00 genoral are pledged Fg P sng general & ———— | 
=" 39 000 are in ft and $11,556,000 are reserv 
‘or 
,000 
-44%% 


bonds; mprove- 
ments at 75% of cost and | ‘or acquisithons of additional securities of sub- 
si com es under restrictions. mds are red. in whole but 

not in part on Noy. 1 1919 or a int. date thereafter at 105 and int. on 
bw weeks’ notice. ‘ax refund See V. 89, p. 411; V. 92, p. 1033. 
of the $5,779,700 outstanding $1,500.000 are rinted in French and are 
payable. D. Dp. & 1., in France rane The « debenture notes are callable as a whole 
a 4 


, Weer. uipment lease obligations are 
Speaateed. B. & 1. , by the O. Ry. Et Oo 51 
t .-—First 2, div. 


Subj. to call at 102% and 
Dividends ref. stock— in Jan. 1906, 
and same amount re Bo 


Seer ig “bt 


Be 


le track , 72.71 
track, 218 


or rook 


nd 1912: in 1913, gn 6% tis ie serio —- 
; Dec., oe fe ; 

ti aha ge of Roe nee . 

RO. 7) ul oumpomias co! trolled o ae pr ad 26 malles of s 

miles rj oe a and | 14. 4 mage | of -3 to 15 

a eae re T and op Fa Gauges, 4 ft. 

8% ey 2% 3% in. lh AR a Fy ms. 

REPORT .—For cal. year (1916 cones in V.1 1597 

a oreee, etlafiy y 9 ae meron. 98 | Balance 

1916.87 900,740 $3. 58 ae), tee 491 $1,907,195 $496-148 $50 0008174 205 

1915 15- $,951;58 rv. '2:501,810 55,243 1, 817, 983 499.750 b 199,960 89,355 


Reveniae ers carried in 1916, 87,680, g55; troneters. 25,173,015. 
Gross earnings agers 1916 ($7,200 .740) includ from railway, 
$1,433,814 from Por 9, cpertenens and gist , 
Latest Earnings.—For 9 mon ending t. 3 
GMos.end._ Gross et (after Misc. Bond, de, 


‘azes) .% Deductions. 

1917-83 irae $1 ae ,042 .. $20,008 30083 a5 PSP is" 610 

1916__ 3,594,643 — 1:403;702 35.905 900524 127.367 
*Subject to deduction of $16,667 per month from June I 191 

oa. Saaliconal reserve for repairs, main 


tenance, renewals and re- 

ww ORs “ereeos Dp. D. Quien: V. wt gona 5. oneness & Sec. sfoneph 
oranges ress dou; Au — 

~ "864 1597; 2010, wv 108 Ds p. 499, 499, 819, 1802; V. 106» 86. 


AMERICAN CITIES COMPANY.—A peltine company. 


ee. & *Balance, 


lacem'ts. Surplus. | 
Bag 15.8 5 44 
9,906 


ORGANIZATION .— ted in New on June 21 1911 to 
take over the entire stock of the pba ann ities Ry. & Light Co. 
and at least two-thirds of mmon and preferred stocks of the New Or- 
leans Ry. & t Co., per plan in V. 92, p. 373, 1434. The United Gas & 
Elec. Corp. in 1913 p a majority of the com. stock of the American 
Cities Co United Gas & Elec. Corp. under “‘New York” 


see 
and V. 97, p. 597, 952, 1202. 





Roosevelt Ferry branch of the Cha 
; Bleecker St. line of the Bleecker St. & Fulton Ferry RR., the only 
| horse-car line in the city, was abandoned. 





OS ptt eee et 
wated Uo te American Oities Company. 

PEAS yin Stock— 

Total I. - Owned 

oe) eke. Sis. Co.$10,000,000 

ated 3,500 

ey 2 NE 

) & Elec. Co. 

t. Co. 


ignorvil ioe 
nate Fig ) Ltg.&P. Oe. “1905 


New Orleans 
Birm. 


Memphis (Te enn. 
cae arora 


16.750 ,000 


statements for cormpanies will be 
cities in this publication except Houston Lightis 
whose return is given below 
Interest. Cutest. 
ERS SE Ree $16,264.7 
;o J +553 500 
110 and accumulated Ph tan 
* 36 J-J 7 534, 4m July 1 1919 
ork or New Orleans. 
3,000,000 July 1 1918 
N. »; New ‘Orleans and Phila. Stock Exchg’e 
,000 coll. trust mee in addition to amount shown outetand- 
treasury. Remainder reserved for acquisition of addi- 
tional property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are red. at par and int. on any an date 
2,500,000 were "Fred by lot at par and int. on July 1 5 ee —% of the 
controlled cos. are we ateral for the bonds. V. 93, 285. 
PI ey = ya age saa yay of 3% paid on pref. cia aeaet tae 1912 
and incl. J 1915. In July 1915 only 14% was -— (V. 100, p. 2083). 
4 1916, 3%. Sen. 1917, 14%; none since. Vv. 104, p. 2552. 
Earnings of American Cities Co. System—1i2 pace end. Dec. 31. 
OPERATING COMPANIES. 


Ez Interest, 


-—-— -<<—= a 


ing we bald in 


9 
85,023 9,105,162 . 5.679.861 3.472.311  2:207,550 
HOLDING COMPANY. 


Total o— (a es Bond a 
Income. c.). Interest. (3%). 
$1,418,923 “Sr. 165 696 6 


1:405 
OFFICERS joe "ml ~§ Fa M a J. Gannon; Pres., Fran 
Homer; mE os G. Connette; V_-P. Treas., — Benoist; 
Statistician, e . Barbier; Asst. Sec. Hy . J. Jumonville an 
Pritchard. * tos" p- 235; V. 104, p. 951, 1047. tiss. 1143, 1163. 


Py Fo Houston Lighting & Power Co. (1905).—Controlled by the Amert- 


ORGANTE IZATION -—Incorp. 


8 1906 and took over the 
business of the (old 


Houston Lighting & & & Power Co. Owns and operates 
and commercial el 


the entire m a and power facilities 
in Houston, Houston Heights and Brunner. Franch are perp * 
STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
First marteage 80, 100) __- 131i —_- $2, 2.000 kor T isi 
mortgag' r 
$1 00) | Se eee c*| Whitn on Con Tr. &s. Be “New 0 On. 


ble at i 105 gy int. at any int. 30 days ’ notice: 
3 as 4 outstanding | fas Jaly 11918 


callable by lot . Sinking fun 

EARNINGS.—For years ete Dec. " 
Year— Gross. “333 Be 1 razes) Charges. Serpe 
GAS op tilniicicesiniveaicmigacoal $788, rh ety $135,467 $223,239 
RNS isa ckas Cialink tent binges aces 720, 91,401 196 ,433 


5 
—V. 103, p. 1891. 


eee 


NEW YORK C CITY, N. 


Ze 
wit Oo GH RAPID TRANSIT co.— A 
— oi way a Tadustetal Supplement. MANHATTAN RAIL- 


NEw As RAILWAYS CO.—Underground tro 
terborough Consolidated Corp. ang $15. 26 20 of the stock. 
js thn IZATION .—Incorporated on . 29 Ld and at bo lentes on 
Dec. 31 1911 took over the lines of the ¢ old Metropolitan sold at 
oreclosure (V. 93. > a AT on Dec. 29 A931. | mY. 98, D. 
=. | approved yy, Public Service C 
2 he sale did —_ Ro ng 
Park North Heat River RR., 28th & 29th R. and 
ton St. RR. The latter road was abandoned in pa W. “0, “p: we: 
ae » ieee acquired a half-interest in the Bridge gg meee \ 
ent with the city dated May 21 1904, o ocal cars 
over the. bY Mamsburgh Bri ——. With the Third Ave. gem my tae Brook- 
—s A eane i aan eng 3 Thonn cont; the Brooklyn & North River RR., operating 


"Se Nov. 30 19 1914 the. Public Service Comm. authorized the company 
to purchase the $600 .000 capital stock | of the 23d Street Ry. at $3 oC wr 
share and to issue first real estate & ref 4s to pay for same. $507, 

stock has been a purchased. The autho: ty was given on condition 
that the company shall a eovias for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. During 1914-1 
ee auction the $2,473,400 4% first consol. bonds of the Cen 
held as ateral | to that comeany’ s ree notes amoun 
to $1, 882.087 owned by the N. Railways 
claim in n against the tad of $637.409 due the N. Railways Co. 
1917 3 sguired 8. 8, 3f E shares of the stock of the 3 fe St. & Fulton 


ore R. at 
a 
myo. - Be A. . 1. ort Foy franchises are pei perpesaal. In Oct. 1917 the co. 
rejected a franc drawn by the city permitting the operation of a line 
in W. 86th St. V. 105, p. 1618. 
reaeues F Decisions.—For decisions of Supreme Oourt Justices 
ag F franchises 


McCall and Davis, red valuation of the special 
in 1910 and 1911, see V.95.p @ 


p. 1473. 

Transfers.—in Bes. 1912 t P. S. Comm. issued an order (operative 
Dec. 1) providing for Rnd A. on a single 5-cent fare between the . 
and West Side lines of the company and the Second Ave. R 
by wey of the 59th St. line of one Central Park N. & E. Riv. R 
(now the Belt Line Ry. Corp., part of the Third Avenue system), where the 
passenger travels in the same general Greeny, , = which he started. 
Order was voluntarily put “4 ae Nov. 1. 95, 1207. 

Staten Island Transfers.—T gt the Batter aN. obwote the ham ome 
and the city for free ane at the Battery to and some the ferry 
and the cars of the New York Rail 2 cunetag to She B Battery (see V. 99, 











teres a 


p. 49) was passed in guy 1914 7 the E No re-transfers 
permitted and of each nickel the city will get 2 cents en the company 3 
conte. The plan took effect Sept. 15 1914 

pplication to Charge for Ly oe Nat —In Ma 1917 a ~ ge was made 
to ee P.8.Comm. for authorit charge 2c. for trans thout further 
cha: for a re-transfer. See OL p. 2011, _ 2118, 2452, 2553. In reply 
to Mayor Mitchel's letter of May 25 1917 that if the companies 


had been sharing their . rei We th the Orble’ © past their claims for 
increased. fare might be consid more favorably, Pres. Shonts stated 
pony as in a receptive mood toward any proposition contem- 

os a partner ip with the 3°, begs we A the service to the public may 


ond Sy» burdens t service equitably adjusted in 
the Public in inter 
Dur 1913 ‘Sand 1914 storage battery cars were substituted for horse cars 
abe, the C pers St., Duane St., Spring St., Delancy St. and 6th Ave. ferry 


On Jan. 17 1916 the P. f Commission granted auth. to abandon the 
mbers St. line. In July 1917 i 
remaining 


In Jan. 1914 the com y agreed to abandon unused franchises formerly 
owned oe the pos. " tan St. Ry., and to remove the tracks and re-pave 


Vv. 98, 
Willtamsbur h Bridge Connection.—Cars of the old Metropolitan = 
to run cee the res 2 erties in . 1905. 


under Adjustment Mige.—The Life x 
Co. to recover un dnterest on the bonds sines since Jan. told Gpeoe. $i 
for each $1,000 | . incl. coupon due April 1 1915) w 
1915, but G. B. Tol ton of Boston, representing rdholders" com- 








JAN., 1918.] ELECT 





RIC 





RAILWAYS 77 











seestes, Raservensd CY . 100 1349, 1918; V. 101, p. 1973 In Nov. 1915 
a0, D- ne Oourt 8; Pp ). 


ourt, reversing a lower court, 
tiving Mr. Leigh e full standing that the N. Y. Life Ins. 
snes nd in the case. ‘In Oct. ipl) the bondholders’ committee 


L. Hall, Chas. P. Howland and 


co; ghton, 
Brought bythe con against the P. 8° Coun to have-eee aside the Gom- 
pon pe ed the co. against the P. S. mm. to have set aside the Com- 

Oe ele Tee Gene en a reearen te senetve 20% oe gree ee 

co. 


from operation for depreciation and maintenance, 


m, 
has not + a ape - hy to a hearing. The income Pen oe Phew now mpany 
five directors on the board. For comment on annual report for 1917 by 
John Chandler ‘Cobb on behalf 4 the directors elected by the Adjustment 


Mtge. poamieye. see V. 105, 


1309. 
Application to Issue Additional .-—In June 1912 applied to we) ‘ee 
- Comm. F nea 54,000 Ist real seal eotabe and ref 


to issue $754 


‘or 
refund Met; tan Crosstown 6s. . a 
ane Ss pees gg ntacens ie cost BETS et 


m 5p enue Sh ,050,000 ha 


asked) to 


‘otamiae 
stepless cars. V. 95, 1207. None at these nay ~~ is in- 


ee wae 
cluded in the amount in the table. Sastioe Greenbaum in the N. 


peeue Court tp June 1914 granted a writ of certiorari*to review the order 
Comm. authorizing only $640, 


of the P 
Matter . Sant pending 
Final Distribution to to Metropolitan St. Ry. Shareholders.—V. 103, p 


000 bonds. V. 98, p. 1994. 


- 1980. 


For distribution of —_ ere a by this co. from the custlemnies of the 


Metropolitan St. Ry. recei . ‘Ms ay 117 the . # - p. 2272. 
as, Decision.—In 
decision of U.S. District J adee 


ak ak tee ork, 
Srommies tyr the bandhaktere’ Se commitves of the old 28th & 20th treets RR. 


{property foreclosed and now known as Mid-O 
ew York Rys. Co. on the und that the Federal Courts had no 
tion. The suit will be ed into the State courts. “i o 


a, ee Ry.) against the 
4 jurisdio- 
2118. 


® ‘ormally 
of settlement, see V. 103, p ao "nen - Sept. 6 the ‘ew York 


Bys. jen walked out foliowine ; the calling of a strike on the 
lines of the soenoronen ugh Rapid Transit Co. and on 
the mea of the Second and Third Ave. lines followed suit. On 


subwa, 


it. 
Sept. 19 


1916 the men of the N. Y. & Queens Co. Ry. also went on strike for the sec- 
ond time. Service on the surface lines was badly crippled for some time 


but began to assume normal! proportions in Dec. 1916. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $17 .500,000 ($100)... -... --..-..-- $17, Me . nesnemenne 
1st real est & ref mtge gold duane 4 J3-J5 18,069,948 Jan 1 1942 

(see text)__....-.-- c*&r*tf|\G -» New ° lo 
Convertible scrip -.......... -.-.. , = Pacer 


4% 250 
Adjust inc M eee { 1912 bho. 3.626.977 Jan 
Sreen eaate & ret. Day d adjustment income coupon bonds are fo 


1 1942 


denom. 


oe $1,090. $5 ,000 or $10,000. Int. on both 


iasues a aie ol com its in New York City. 


aLexington Ave & Pavonia nia} 1803 5¢ MS 5,000, 
Ferry ist M ..c*&rntf\ Interest at office of compan 
Cla & Ninth Avenue{ 1893 5g M-S 3,000 , 


ih 
a9: 


& 1 1993 


< 


ork. 


$ 
Z 
4 
Q 
a 
3 


Oy lat on $558 000 ($1 000) O88 5s AO 350,600" April 1 1819 
Lahti 1s 1,500,000 July 1 1924 
Bills payable June 30 une 30 isin cinta’ adit ©. alec weens w1,002,.454 ....-..... “ 
a3ith bt Orowtown test intee 1896 5 A-O 1,000,000 April 1 1996 
Lesser Com . 
Bleecker tty tide SS” ae 1876 4J-J 700,000 Jan 119 
& 10th Ste Ist M. 1898 4A-O , 210,000 Oct 1 191 
ad p heh net J. Aga 1914 6F-A 750,000 Feb 1 191 
tral Crosstown mtge 1 6 M-N 250,000 Nov 1 1922 
Teante thing St RR mtge_... 1912 5% 1,500,000 Jan _ 1 1962 
g Int. on these bonds paid at office of company, 165 Brosdwer ; Re op ok 
terest on to'g2i5. certificates of indebtedness of the hth Ave. 
RR. is paid out of pope ye BF gy By FE pays the 
Eighth Ave. I ela by New B’way. & 7th 
Ave.. an. bat De 5s which fell du due in 1904 and area b PAG ew York Rys. 
v , ’ a 
Beets beadh ter te cadena ot ciate on feat aod ot nesorve, $400 000 
First real estate . is not | as to amount of auth 
issue, but further ay Se ed to or acquire underiying 
bonds, subsidiary bonds ote Seats, aay aye weet Eee 


Dio. on > 
V. 95, D, 544). in 1913. A ); 
1914, April. $23 45 (2-34%); Det. $12 88 (1-288%) 
7 69 (1.740%); Oct.. $13 70 (1.37%). 
pea £9819). Ne None 
Lexington Ave. & Pavonia 
gully doporibed in Stren ep 1346: 
Amortization n 


ot 
2 
: 
9 Na 
& 
: 


1 1912 
el. 


AP oe 


req the setting - yane amount as ortiza- 
Son Epes ef as it Ad it did no fae wer to make such requirement. It 
requiring aside each 


e 
ms ne oi 1013, for maintenance By Bene of a sum 


month, 
at least 


to f h month. V. 95, p. 1608 
Vi 94 "9. 008.. & Sn’ kpell 17 19138 18 Supreme, Court Justice Platzek Famed 
- 1157. An Soa foe 


: writ of corsiorart of a ae order = gy! it etnuld ‘eo provide for the 
enue was denied by the P 


of 20% of the gross Se hear ee tne Saas Saar 


erating rev y 271 
101, - 370. | Sanna to set e the order is pending 
neome Morigages are redeemab! 


eon any J Jan. ae or Bing 24 - 

wile but ay in part at par and int. Holders of ds 
eifall have the power, by vote of a meets © thereof, to roe one than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to AA 3 annually for 3 successive years, and in 
, during a like » persed. whenever a failure to pay such ‘annua! int. 

occur. Botton on pees. also, the — of said bonds shall have 

fail power in respect of all other questions, which stockholders may 


vote, to cast one vous for each $100 of the sipal of the bende nee 


by them. 


V. 94, p. 977. Bonds are listed on N. Y. Stock Exch. ¥. 04, 9.827. 077. 


REPORT.—For fiscal years (1917 report in in V. 105, 


1306): 
1915-16. 1915-14. 

















Revenue passengers._.........-.-.. 215,672, "67 a 1h 028,563 251,264,521 
Revenue transfers...........-..--- 13,866,986 752.628 15.062. 586 
ssa adic owen mention 85,088,109 108° ‘521,893 109/943; 
Total passengers...........----- 314,627,792 383,303,084 376,270,437 
eum... ree ee $11°204109 Sid T14:b31 $15°309 767 
Operating expenses__..........---.- 7,868,810 8,374,079 8. 432 
2 OS ESE AE ae $3,625,299 $5,340,452 $4,848,335 
‘Taxes — SESS EEE ENE 1,032,012 1,038,122 1,042,859 
Operating income.._.......----- $2,593,287 $4,302,330 $3,805,476 
Cubinaue.............222 222222 647,600 ~ 567.869 527/242 
a mabin $3,240,887 $4,870,199 $4,332,718 
In underlying bonds, rents, &c.. $2,666,052 $2,707,883 $2,741,01 
Int: on ies veal anate & ref. bonds_- 722.888 722,609 ‘$01 3538 
t. on adjust. mtge. income bonds..  __ ------ 1,584,946 1,381 
0 SIE GRESSION ee eR $3,388,940 $5,015,438 $4,393 994 
Deficit for year..----.-.--.------- $148,053 $61;216 
Fea Ga ae imp yoteg om sh 
Latest cerame — — 5 mos. =. Nov me ages dec. 
SOO ed O37 430 $1,452 221 $249. re $i AOR 748 486 
SEE naietiawa 3 447,489 1,060,982 69,288 1,410,686 “ia . 80,416 








ROAD .—On June 30 1917 rhage | 42.782 miles of track, of which 29. 
miles are underground Se Pn 13.192 miles storage electric; 
99.429 miles (92.944 und electric and 6,485 storage electric); 0; 
ates under agreement 11.3 es (11.096 underground electric and 0. 
s' electric); total track, Tc 595 (133.630 und und electric 
19.965 storage electric). Owned and controlled, 2,215 passenger (1, 
electric, 103 storage battery and 167 horse), and 176 service (143 electric 
and 33 horse); total, all cars, 2,391. Main power station equi with 
eleven 3,500 k. w. generating units and 5 sub-stations and buting 
systems, including 1.615 miles of single-power transmission ducts. 

OFFICERS.—Pres., Theodore P. Shonts; Asst. * Pres., W. Leon ye Pe 
Be shen; Pres Tas Oa » Frank Hedley ey; V=P.. D . W. Ross; Sec ". 

Attorney, J. L as, 3, H. Camppal: Counsel, ichard | Bald | 
proemwag. N. Y.—V. 105, p. 73, 499, 819, 1306, 1309, f522. 1618, 88 


Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
Deging 18 ag the New York Railways acquired 8,177 shares of the com- 


PORGANIZATION —On 
ce) ANIZAT hartered Dec. 12 1864. Lage’ Se 23d me 
Railway Co. Jan. 10 igre for 99 aay ease assigned to litan S 

per (now New York Rys.). Rental is interest on $700,000 ie 


on stock, corporate expenses 
917 the N. Y. P. 8. Comm. auth. the abandonment of the 
Blncckee St. line, ‘wasn uy 201017 over — 
which pool her badoagag 917 


STOCK AND BONDS— nterest. ing. bh 
| a ee ig, Vapi 5300'800 Jan 1 1980 

extended in 1900 as 4s_n {1,000 Prust Co., New York, Trustee. 

Of the $900,000 stock’ ‘outstanding, $817,700 is owned by the N. Y. 


nae <e. 
ROAD wns 5.25 miles of track.—V. 90, 913; V. 104, 1700, 
1898, 3450; V Vv. 10 105, p. 72, 496, 1522, 2364. "= nis 


2 B * 
(2) ie*rey : Soventh Avenue.—Ohange to underground electric 


"ORGANIZATION Chartered May 26 1864. Leased M 3 1890 for 
expired term term of charter.and for any fica. cin 
West! St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 


RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
200, besides taxes and . expenses 


3 


first guaran 
Pads i sts @ cons mise 


Fas 
3 
g 
5 
3 
a 
= 
| 


ae 
5 

ieee 
bets 
i 
i 
get 
if 
ile 
sag? 
ot 
Beg 
a598 


: 
E 
F 
! 
Hs 
ik 
a8 


7 
if 
i 
gee 
oe 
at 
i | 
c 
if 


assumed under lease. 
ROAD.—Comprises 10.31 miles of track.—V. 100, p. 2166; V. 101, p.212. 


(8) Central Crosstown RR.—Electric. 


— 

2,473,400 4 
on on. for fe $1882 1,882,987 5 Ss notes owned Sona te 
lea claim in 


th > the co 
of 7.409, due the N. Y. Rys. Co. $35,100 of the $600, ital stock 
is owned by the N. Y. ye. Co. a 
ths $3,000,000 mortgage securing the payment of the “Ist cons, 459 bonds 
:000, mo st cons 
isin default due May 1 1952. Tdrens since Nov. i 1909, it is alleged , 
On June 18 1913 the P. 8S. Commission a od appiiontion to abandon 
® pert oe eee on 17th and 2 ee 
ee * . D. . 
ONDS— > Inter wistenaiy- 
First ($1,000)c __tf s. _ eux ee Nov Vv 
e viel n ai -, New = 
spines American Loan & . ‘Trustee. 
Notes 6% (held by N¥ RysO0)---— = -4-- ere 
ROAD.—Owns 0.8 of electric track; leases from her & 


Tenth Ste. RR. 4.15 miles. Total track, 4.23 miles.—V. 101, p. 1369. 
(a) Christopher & Tenth Streets RR.—Electric. 


Onan ee -—Chartered Agee | 1873. Leased to Central Crosse 
py yg RB 890 for unexpired term oF ie charter 0) 5% Oe Heme, me 
on bonds, taxes, &c., and not more than $1,500 per ann. f cece 

STOCK:AND BONDS— Par. Interest. Mi ° 
Stock ($100)_.------.-.-.-. $100 8 $650, See > 
First extended inf 1,000 4A-0 210 nae ES 

1898 (V. 67, p. 370)__-ntf|Guaranty Trust Co., New York, Trustee. 

ROAD.—Track owned is 4.15 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground —— weep 
ORGANIZATION .—Chartered Jan. 10 1855. ye 
St. Ry., now N. Y. Rys., for 99 yrs. from Nov. 23 1808 at rental of a6 
per annum, which provides for nterest on the scrip and 16% di 
besides all es. Underground electric traction eae aie 


tween 158th St. oon = Sots Place. Re 67, p. 178, 956. 
6% boeae pa A. Ag dated at 1914 ei jhe the ne Bi 
ear 009 

certificates issued in ise kon due Feb 1 igi4. 

STOCK AND BONDS— HA erent. Outstandi Mi e 

Oe i814 a ti tk esp lah ene > aici $1,000, y el 

Scrip of oa eee F crip of 1884 which fell & eb, joie 

1914. Red. any .- day. V. 97, 1503. 


ROAD.—Total <i owned and tere 18.822 miles.—V. 97, p. 1803 


(5) Fort George & Eleventh Ave. —_ —Underground-trolley. 


ORGANIZATION .—Incorporated 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. R 60 build Vine from 130th St. and llth Ave. 
along llth Ave to 175th ys E another from 145th St. and lith Ave. 

through 1456 River. co 


ai'for another 25 yours, 44 ert ereres 10 

ot operation.” Ths road t ocome the property of ths oly 
‘or the same in accordance with definitely prescribed rules. 

(6) Forty-Second St. & Grand St. Ferry RR.—Horse and electric. 


Pte ae ae -——Ohartered Feb. 16 1863. Leased to Met. St. 
Qo.. now N. on ai pig Vi TR Ee eee Se oe er 


thereof, af 1 360 Is onnel bee ee NY Rys. ist M. rq y 
Boo) se st nd St. Ferry RR. Soci’ eposited under . St. 
i y. = ay nipts Ay * “me ao 





"eekie. pe as 5.77 miles of track. V.74, p. 1139; V. 89, p. 993. 
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(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 25 1831. Owns also a steam road 
leased to New York Cee. its securities, w 


,000 annum 
3 ke salt to -yt gts A at beside all taxes 


" 23 1 1911 a div. a 7% was on. covering a full divs. withheld 

to 1911 out of street railway rental, po Srenckive eget liti- 

gation (now settled). V. 94, p. 124; V. 93, | hg - 717. Line 
March 1 from ~ 3 


pate ectrically from 18) Hall co i an en 
» 04, p. 124, 208, 65. 1057.4. 95. p. 47, 1040; 


96, p. 1 
Ningh Avenue RR. —An electric railroad. 
ATION .—Chartered July 29 1859. The road was leased to 
a Ry., fins Ave New ry Rys., for 4 dem fy = March 12 i302, 
died Fey which on ca stoc 
pe 64,006 —8%- —on# the same. os tanes, $2,500 


$ 
par, $100: dividends G. -J. 
4. Fulton St.to 126th St., al track owned and operated 15.75 miles. 


pShGaNten Avenue RR.—U trolley and horse. 
ON.—1I to Met. St. Ry., now New York Rys 
11892 fon 800 ears. Rental $145,000 ann.,which is74%% on por 
all . Stock, $2,000,000; par $100. An extra dividend of 387 
was paid in Aug 1901 out of sale of stable property at Sixth 
art. sae 43d St. Ave. ch ( operated), 


f In Feb. 1899 began operat underground trolley all the 
way to Battery Place.—V. 88, p. 946. ad at 
d el 


a Thi fevrth 5 Street Croestown I 506, being con ectric. 

ON ay ghd a consolidation of 
the Ley hoes! Co. and the oak Stroet Herry Eleventh Avenue 
Railroad Bg Cr 


9 eae Entire stock of 2° osstown Railway 
Co. * pres by the New York oe Bye. under pornent 


896 teeing p sak 
STOCK on ON Ds Date ~ Y 
Shock ($100 


rere 


i OROANIAA 


($1,000) guar/ 1896 


1,000, 
5 i 090.0 .000 April 1 1996 
NY Rys- OY ene Trt Oo., New k, Trustee. 
1.66 miles. V. 62, p. 549; v. 71. p. 135. 
nty-T ard phe hsm Ry.—Und d Jane 
TION, 5 Onartered June 20 187 7 2. stone Sn Ae. 28 5006 
et. Bt. Ry. Co. (now N . Rys.) for the unexpired term of the 
for any Ren 


ns of che same. 
pg assessments, W: ts an ges. 
of the debentures due 1906, all of the Ist M. bonds due 1909 and $507.50 
6 $090.00 stock, for which it gave $350 of its own Ist real est. & ref. 
4s due 7 1 1942 for each $100 of stock. 
OCK AND BONDS— Interest. Outstandi 


7 
$600,000 
Ey riya 





-N. 
“pet. by the N.Y. R ys. 
at the option of the company or for the sink. 


und of 

y ns; when i bonds 
tn Be Bleecker Sea Tax-exempt in N. Y. 

0. oo 14th St ary od St. and Canal St. ome. oe 

oped, 421.8 D3011 2168. ee Sepik 


ECOND, AVENUE RR. Underground electric. 
n Sept. 1908 Justice Bischoff in Supreme Court a 
George we eoeeiver in suit b , Cuntany y Trust Co. to ford- 





8 


146. 
York Railways Co. above 
in Me a May 1 i917 n petiloned the P. 8. Comm. > “establish such new 


regula- 

, or otherwise so to 

exercise its authority as to make of a more adequate 
return upon the capital invested. 

ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased to 

et. St. a V. 66, p. 185. 

SECURITIES— 


M 
Stock $2,500 000 ($100) $100 GOR” «31 'B6s000 Keo tent: 
Receiver’s certfs..____ entf{/ 1,000 6A 3.140.000 See text. 
Callable at 100 and in y 
of 1889__..-. tf 1,000 000 Jan 1 1909 
First cons M gold $7,000,000{ 1,000 5 F-A 5,631,000 Feb 1 1948 
18 guar p & 1 end__c*tf| Guaranty Co., New York, Trustee. 
the new 5s, $1,369,000 were reserved to securi- 
ties of earlier date. - 66, p. 900 or take of trustees 
some 5s of 1909 for lidated 5s of 1948, see V. 76, p. 654. 
EARNINGS.—For fiscal year une 30: 
June 30. Total Net (after Int op Beer's ype or 
Year— pts. Tazes). Cert fy RS Rents. toy 
1916-17__..$751,.293 $67,944 $189,073 $2,355 def.$ 23. 484 
1915-16. ___ ‘473 «=: 213.085 1 217 9.50 
ROAD .—Track operated, 23.90 miles.—V. 104, p. 1593; V. 105, p. 1310. 





THIRD AVENUE RY.—Underground trolley. 
New Seek on Apr. 20 1910 and on 
caer of the pe Appaiate 


Bo a 
464: V. 92, D1 
thika Avenue RR.. 
: Union Ry., D 
t. Nicholas ‘aoe, 


° Ry.,. 
Watchesten & Connection’ 


on 
- (V. 





pony 4 now ge of the Third +“~¥ y.system. On May a in al — 


ae for transfers wi 


Strike, &c.—See New York Rys Co. above and V. 103. p. 2079. 2429. 
PR AND Sersth ag ndi M 


Date. Interest. ng. s 
BOO AID CRE nis anew. cihspouiadee 16,590 ,000 See text 
Sa ar leslie tt 1887 . $e 5.000.000 July 1 1 1 1937 


M $40,000,000 MOLL "7 J-J 21,990,500 Jan 1 Yée0 

see [tae tae 35-S96 00h Int. at Central Tr. Co., New York, Trustee. 
1911 Ps A-O 22:536,000 Jan 1 1960 

. Mtge. & Tr. Go., N. Y.. 
¥s Stock Exchange. 
; toa both issues and $1,000. 
olga te are for $500 and $1,000 or multiples $1.000. Of the 
lst ref. bonds, $10,071,500 are reserved for underlying bonds and re- 
mainder for future extensions and improvements, under ey 
Of the bonds reported outstan 2,520,500 are in the depr 
contingency fund at the —— of the rae eat 
int. date at 105 and int. on os." not Aye. 
incom is cum. after Dec. 31 1912. 


by the company. rl 

i to have full voting oo ge ee 
accum., shall —y beeped aid for five successiv 

Dividends on Income An initial dividend of 1g 
inc. bonds was paid April 1 1913 for the 6 mos. end. Dec 
p. 136. r semi-annual divs. of 24% each were pa and incl. 
Apr. 1917. Oct. 1917 paid 14% % = e 3 months aa 2 June °30 1917. 

Dicidends on Stock.—Initial quar. div. of 1% was paid Jan. 1 1916. 
April, 1%; July, 1%: ? 
count of the strike 

ROAD ated. 


qi 


Oct., 1%. The Jan. 191 div. was omitted on ac- 
n 1916- ant 103, p. 207%. 


iy 
Mid-Cr: 
Union Ry. Go. of N. ¥ ~Gity 96.502 


OARS.—Owns 1.134: controls 563: total, 
REPORT.—Years end. June 30 (1916-17 A {nV v. ait, oS P- 
1916-17. 1915-16. ¢! 


$ - 
Total op. rev. 8,972,648 11,136, 370, Interest rev__ 161 ,925 157,870 
Total op. exp. 7 ‘287 7,840 6,808, 194 Gross revenue Ps ,055, 283 3,637, "924 


Net op. rev_$1,684,808 $4,328,176. &c_______- 
Taxes 794,450 848, 122, DI 8 


1515, 1585): 
— 











Oper. inc.. 890,358 3,480, 054) Sur. or def_df1,788,227 sr. 493. 373 
Latest Earnings.—For 3 mane ending Nov. 30: 
5 Moniths— Gross after Tazes. Oth.Inc. wie , 
SULT sb oniow $4, rH 084 wy ? 083.577 $64,002 $1,11 $34,981 
LL PSE: 3.018.849 def.112,038 67,571_ 1. 195 330 def.1.150.046 
OFFICERS.—Pres., Slaughter W. Huff: V.-Pres’, Edward A. Maher Jr.; 


Shelton E. Martin ; Treas., A. D. Sage; Aud.. ’ Reune Martin. 
DIRECTORS.—Adrian Iselin, Harry Bronner, George W. Davison, 
Frederick H. ght man, W. Emlen Rasseras John W. Platten, Albert W. 
Scholle, Josep Seaman, E. A. Mani nice. Edward ard A. Mab er, Lionel F. 
an 


Straus, Edward M. Burghard d Jam Seeley P; 164, 362, 
ae by V. 105, p. 499, 906, 910, 1210, i618, 4 1808, 2095. 31 5. 


Dry Dock East prosdway &, Battery 
Bice VERSHIP ee. ae pane a — Frederick 
Ww. Wieridee (deceased), t a4 faaboar Third Ave. hi! receiver of this 
3, 


1 1908 and subsequent interest on the $1,100,000 certificates 
ot been af ian Lacombe 


Fs RA, ae Vv. 86, P. in U. 4 
pe aera Court on A 18 1911 auth. issue 
s certifs. V. 92, p. 1108. — July 1913 3 $179, yond < itional receiver's 
certificates were issued, to be known as See interest. 
. FF pa 237. Interest on oes mtge. bord -%, -+- ularly paid 


‘Committee for Corpitostte of Indebtedness.— Ral re. Jacobs, F. a Be Ecker 
and 8. Sidney Smith 


Refunding Plan. —Under date  d Hy 9 1917 the above committee pre- 
new General Ref. M 


sented a modified plan pro -, due Jan. 1 
1960, Oy SET py. i She eatiee ¢ 


BB Ae gr. °*s Dec. 1917 a mortgage 
was a — the Central as trustee, preparatory to 
t the cosines tien — 

ORGANZA the stock. 5 orsted D 4 ase Fd Ane st line by 

an 0; R y 
electricit, On Oct. 1 191 Geanned from horse cars battery 
cars on Avenue B and Cana! St. lines. V. 93, p. 1105. “oa - 25 1912 
cpodzed pe permission from P. 8. Commission to electrify road on Canal i 

STOOK ND BONDS— Par. i walle si 1,200,008 See 


cates tf . 
General mtge gold roe 


Cert of debt, not sub to call_t 
ROAD.—19.158 miles of 
REPORT.—See above 
INDEX.—V. 102, p. 1987; V. 103, p. 239; V. 105, p. 497, 1522. 


(2) Forty-Seconé Street Manhattanville , & St. Nicholas Avenue 
changed to electricit Operates th: 


480,000 
060 O° Dec 1 1932 


1,060 5¢J-D 
Farmers’ Loan Trustee. 
1.100.000 Feb 1 1914 


100 5 F-A 


ny Ramee teed , but Nov. 11 1900 y- e 

On denen iL io12 udge Lacombe an order the receiver. 
V. 95, p. 679. othing is being on 2d mtge. of which are 

by Third Avenue Ry. 

In Dec. Des. 1018 Pub. Serv. Comm. granted au arity to 110th St. 
ine zat power. 1. p- 37 

ORGAN GANIZA oy be —O A 1378" Nov. 1895 control 
was D a by Avenue Ta See V. 61, a 

In Dec. i399" to use dlestels systems from Fort Lee 
Ferry to Boulev: then to Fifty-ninth Street. 


mtge. incomes are 


$2.471.300 stock and all the $1,487 ,000 outstanding 2d 
owned b remaining $113,000 2d mtge. bonds have 


Third Ave. Ry.; the remain 
been 
Bt June 21 1912 Pub. Serv 


to M 119. t 5% Be tae 3 matured Me ar. 1010.) V- O4,p. 1635. 
ar. a 0 ar ° 
8TOO OND —"y ‘Maturity oo 
Stock au 2 E00 a SME - | dattalevimniinatiy 32.404 4 0 Beerrapetel 
First 1880__tt] 1.000 5 M-S 1,200,000 Mar 1 1940 
Red at 110 any int date. | Interest at Cent. Trust Co., N. Y. City, 
m income 6s 1885) 1,000 6% as earned Seetext Jan 1 1915 
FF naa tf| Cent. OCo.. N. Y., Trustee. 
OAD.—20.291 miles of ‘ Also operates the 3.631 miles of Third 
Avenue B Co.'s 


REPORT.—See above. 94, D.- 1056, 1695; Vv. 95. D- 679. 


Union plivey Co. of New York Ci A trolley road. 
ey gE ER ES 


= through i t. Vernon. 
Owns .100 (all the ou: 
Franchises 


of the Bronx Traction Co 
ba ys snenesee Da Dany & It whe Sense of Eelimate 208 A 
the Harlem River to 8t., and along 125th St. to the Fort 7. 
zue ©. 6. Comae, 2 oe the 
ex transfers the Ave. and 8t. M. & St. N. Ave 
com: at intersecti ts in ‘ 99, B; 50. In 1917 
we att Si or a line to aanae © be 
AND BONDS. rw. . Last die., &c. 
stock ($100) all owned by 34 Se boo niehdlevabilies dies 
First mortgage 189 gold tf. { 1-500 eres ) 00 Ass} 22 
Waseres, i os. & I 1,000 es 
"Fee eaee tf| Bankers ‘Prast Oo., New York — 
RR, | “gold 1 HR a ica BE oe6 io J ao 
Yonkers RE first mortgage... —-- sg sco "* Besbelow” 








JAN., 1918. ELECTRIC 


RAILWAYS 








ROAD.—Including Bronx Traction, Westchester Elec. RR. and Southern 
operates 170.093 ‘tales oF 


track. 
REPORT.—See above.—V. 94, p. re 1318; V. 99, p. 50, 1971. 
aaa Bronx x Traction $2: —A trolley road. os end: at se 
Incorpors on an @ consolida- 
See V. 73. D p. 2333. tire stock owned 


Interest. 


 aecieae AND BONDS— 
Stock $585. PE CI nic isc aig ote cl OD eee ee 
ROAD.—Owns 22.938 miles of track, operated by Union Ry.. from Bronx 
River a West Farms Road to Westchester Lom from Bronx River by 
Southern W estchester iliage: from Main St., 
Westehuaster Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. eandecs gauge; 109-Ib . rails. 
soit Jul vonieors Railroad.—A tepttey send 
a n ‘estchester County made an order dis- 
o reod D- 
charging the Agreement with Union Ry Os May 25 1911 Pub. Serv. Comm. 
approved the terms of an poe whereby cars of the Yonkers RR. 
would run over certain tracks cmcte atte Calon ie, to the terminals of the New 
py City subway and elevated lines. This reduced from 15 to 10 cents the 
fare ad 3 Be to lower Manhattan, Fagen the Zz Pr ms Srrgy the 
sone: astings iy. in 
practic ily suspended BB. Sept. 1916, owing | to labor Tess Ra ws oe rée- 
sumed on Dec. 2: 27 1916. Service to Uniontown was some months 
ORGANIZATION .—The Union Ry. guarantees the $1.000.000 bonds, 
p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. System. 
STOOK ry be BONDS— Date. Outstandi Maturity. 
Stock $1,000,000 ($100) ...... _.-- LEDC Acudbdscde 
First mtge gold $1.000.000) 1896 5 eg 800,90) Api 1546 
amieinien ks wlan ia n ankers Trus 
foaD .—Owns 44.003 miles of track.—V. 95, p- 112; V. 103, p. 2429. 
(5) Kingsbridge Railway. 
ORGANIZATION.—Incorp. Jan. 25 1898. The franchise, ome tame terms of 


which are 4% of gross receipts for the first 5 years, second, 8% 
for the t “and joes is for 25 years, with ~ privilens of renewal 
under certain conditions for another 25 B yeare t the end of the term the 


city acquires the 
pas Let 


ped ‘ing ixing 
as begun in July 1901 and A | A, 1 Runs 
ion and 1624 St. roadway and 225th St., making 7.15 miles addi- 
tional. Entire $8, "600 stock owned by the Third’ Avenue Ry.,. which com- 
pany also operates the property. 


) New wy eek City intechoros .—A trolley road. 

ON Ave. Ry. owns 500 800 stock and $2,077,000 Ist M. bonds. 
onbastaariwnr Ba, tee in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River a 


heer al a Work on this line 
value. 69. pe (ea 


e pag ta AND 0 GL Date. Interest. Cuisionte Maturity. 
Hirst mortgage, $5,000.000;) 1005, Ze MCN | °3:164.000 2 way 11638 
U.S. Mort. & Trust Co 


Guking und, gold_._._ tf trustee. 

Bonds.—Of remaining 1st M. bonds, $87,000 are i cialis fund and 
$836,000 are in treasury. 

ROAD.—37.334 miles of track. Three-cent transfers are em Bt 
certain points ay the subwa stem and the Manhattan Eleva RR. 
—Vv. 93° 5 D. 1191; V . 94, D- 9, . 95. D. 544, 1274. 


(7) Belt Line Railway Corporation.—Storage-battery and electric. 
ORGANIZATION .—-Incorp. at Albany on Dec. 24 1912 to take over 
entral Park North & East River RR., ey at foreclosure on Nov. 14 
1912 to Edward Corneli (V. 95, Tira’ Rve, — 1402; V a ge 179})- In March 
ve 


n transferring 
ave Ry. lines 
eae of a mtge. ge. for = $4000 
ce of si760 000 bonds — t less 

ed by Third Ave. R 
ted the joint applieation wet this co. 
the to increase auth. stock from $600,000 to $750.- 
eal dar tha inpnenta of Gaan 000 stock to the Third Ave. erp. 8 
advances for the purchase of storage-battery cars. V. 
STOCK AND BONDS— Date. Outstandi Maturity. 


$734, 
ae, “BG See text Jan. 1 1943 
-“ oo Sree Co., N. Y., trustee. 
venu 
wns wee on 759th 8t., East and V West, with belt line on East 
and West Sides to South F erry— 24.596 miles of track. All elec. on 59th St. 
Horse cars were replaced by storage battery cars East and a Vos Side x 
lines. Owns 79 storage battery cars.—V. 98, p. 692. 1919; V. 99, p. 1 


(8) Mid-cgosstown piiway Co.—S ttery cars. 
Acquired Ave. Ry. late in 1913. 
pon pokes head -—Incorp. in New York on eo. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & 29th Sts. 
RR., sold at foreclosure on Jan. 4 1912 (V. Od. p. 69; V. 104, p. 
Soe of ization in V. 93, p. 1790. 
. authorized the Third 4 > Be Se acquire 
the ie greg Log nc., an 


a in 
Riate wate: oe eee hoe. BE BF: icenca $1 180,000 of 
AQ note Dee Seen. 


090, payable in in three a 
° Mid-Crosstown — v, 


cancel 
99. p. 1447). 
Stock, authorized a SAD sso. 0, 
ROAD.—Track Ande, 5.2. » p. 304, 306, 611. 


(9) Pelham Park & City nae _ < op fs 


ORGANISATION, &c.—Incorp. 10 1918 in N. Y. and on July 9 
1914 the Third Ave. Ry. acquired a . common stock, $125 5 A009 


outstanding, $45,000. of sood, 3. 386 a from 
Oity Island, to Eastern Boulevard, ew Rochelle Road. Operation by 
storage battery was begun Aug. 18 1 is gia. V. 99, p. 610. 


DERAL LIGHT & T CTION CO. 
get = A BL . & Mfg: Oo. interests and Samuel Ingull 
nicago acquired substantial h poldings is the stock and other securities 





of ay company 103, p. 
Fy poe. pelts Grid oh oni in 1910 in New York. Holds a con- 
interest in the following com opera gas, electric lighting, 
steam t, ice and traction p in ci mentioned in titles. 
Aboquerave (N. M.) Gas & sin Co.| Las Vegas (N. M.) Lt. & Power Oo. 
ames Bz. & Lt. Oorp.,| Las Vegas ° it Co. 
D Rawlins ( vzo.) Elec. Lt. & Fuel Co. 
Hot Heer Street 1 Ry. yo.) ty Elec. Oo. 
ioe Spri aber oS. 8 rs Gao) y.& & les. Go. 
peuies M. » Oona, Co. a Pe A Gas 
ec. f \° ~—h a 
d cat ay — 905. 4 Power Co. 
Hobart Onin) ‘Riewets On ” peat) mad Tran Oo. 
The entire capital stack and pref, stock, and 
except + 373.000 1 “= 
tends of the Central ans FALE Fy’ & 000 re OPiS pref stock 
and $2,0 $2 028 500 bonds Lt. Oo and $100 par value 
of bonds and | $86,050 stock of 90, p. Rap. Tr., ha acquired. See 
description , 
Tucson Co.—See “New Franchise” in, Vv. 
In the L part of 1913 sold the Montrose (Colo.) isos Lv i: Power Co. 


Ben ee ee ee O00 IO ee ee el commen seek <1 ort 
such stock at any time prior a warrants 
1583, 1822. In Sune 1914 a further $715,000 of these 





STOCK AND don rao). Date. 
Common 
Pirat len ef 


for conversion of debs. 
quisitions under a 


ns. 
as a whole but not in 102 and int. Annual sk. fd. oP 
out Mar. 1 1913 to 


Payments for redem ne. 1 103% 2 1028 to 19% rales 
ents for 

otherwise to Lica comes subj. to the mtge. See V. 94, p.910 
Debentures are conv. at 90 into Ist lien bonds after COMA and 


if 
taken up at 101 and fat. in cash. Conv. up to and 
da ed redemption. V. 96 
9 
~hiha cone quar 


or notice tice until June i 1921; 

from Sept. 1 1910 to and includ- 
ing Sept. 1914. Div. pam Ste since have been deferred (V. 99, p. 1673). 

SE AENINGS. —Of controlled com after elimination of inter-com- 

es See one cauding & 

Interest Cent. Ark. -- a. Ss Bolsess, 


Years— ya; & Lt. 
| RBS -2 part, tt $364, 349 7 000 5, one $156.14 
a NEE i 352, 806, «sag $536 Bas PES 33 $18 


RRRNT Nos”: 000 0: 
191617. $3, 789,619 $858¢ 023 13503°2 280 ( % Sean 000 $0, 132 $141,611 
1915-16... 2:501,524 851.375 684.744 (7%) 84,000 34,514 148,117 
ROAD.—Controlled properties operate 74 miles of track. 
OFFICERS.—Pres.. Edwin N. Sanderson; V.-Ps., ay 5 Blossom, 
Colgate and Louis O. : Treas. & Asst. Sec., J. Dunhill; Sec., 
-* aan i Asst. Treas., Richmond _Talbot.—V. 103; Dp. Tes7: - 104, 


no Central Arkansas Railway & Light « cerperstion. 
n pnt. a 1 1913 was —- over by F & Traction Co., which 


REL 8 
_ ORGANIZATION tues. Feb. 19 1918) = Virginia, taking over the 
its constituent com- 


Hot my pe Ry. and other properties. uu, 
toot catia water railway, gas, poo - light and power busi- . 
war. and vicinity. Has contract with city of Hot 


ness in Hot Spri 
Spsings f for eteaet 5 
a a expires in 1954, and exclusive as to streets 
, exclusive and expires Nov. 1931. Elec- 
Artificial gas, unlimited as to time. 
Should go ~ of 
cial gas franchise 
ay 1917, ne we voted to decrease the auth. 


anchises .—Street 
occupied until that date. 
ht and =~. > expires 1933" 
natural franchise, noting in’ 19 1931. 
natura! gas fail, company will revert to fi 
Decrease in Stock.—In M 


capital ome ee $7,000, com. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 7% pref. stock. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common sb De wade sme. deemed 0 O88 sienna 
Pref cum $1,500.000....-.... -.-- Q- 1,200,000 Dec’l7, Be § 
First lien 7 000 ,000 ($1,000,/ 1913 $s M6 1.973.000 Mar 1 

and $100) gold____c* 


Int. at Columbi a Fre Oe. — RS. 
eferr: eat 110 and accrued di Dividends are guar. 
by Federal Lt. & Trac. Co., by epcqraemans. Additional pref. stock may 
be ray under conservative restrictions. V. 96, 


d, whi 
oat peblcontionst 20% of entire issue by yey Be 000 in 


All bonds subject 0 gall on oy mos date a st ~~ 1913; 1% % has 
aid q uar. since to and incl. Dec “O17. 
EARNINGS —Oombined earnings o constituent cos. for calendar year 
1916, gross, $494,109; in 1915, gross, m0, 972; 1914, gross, $522,584. 
ROAD.—Operates a miles of track; ye or 29 rome cars. 
Greene -—Pres., E. N. Son terson: V.-P. & Treas., Dunhill; Sec 
. Marshall; Gen. a” 8. E. Dillon tt 96, p. 789; Vv. 104, p. Hs ea 


) Springfield (Mo.) Railway & Ligh 
Bs Reet ee eet nt Cred. Light & Trac. Co. 
ORD AN LEAT ION lam ins a Nor, Oe 
ca) c') y m Uo. an e as & 
oe he Kiteetae Rrene 


ickapoo it Co. is also part of Electric 
anchise De ual; gas franchise expires in 1929; street railway 
in 1944 and steam hea Sranchies in 1936. Does entire , Gas. 
electric light and power business of city. Also does steam heating. 
1915 entered into a new 5-year street-lighting contract with city. 


STOCK AND BONDS— Date. Interest. “5100-008 Maturity. 
Qommon sock 5 1 FS pana chen mid: “aibamabadee 1,100 Poa BEd 
lst = mage Fr 00 000 100 old] 1911 5& EN 2 os. $50 May 119 

($500 & $1 sink fd_.c*|Guaranty Be 
2-year gold notes_....._...-. 1916 287 600 1918 

erred is pref. as to dividends and assets and is red. at 115 and 
a, Te 


= $4,760,000 los Hen boade are reserved fur addtstons apd tne ita. 


'o 

at 80% of GUss unser one ions nnual cumulative fund 

Mar. 1 1913 and provides for 25% of all bonds Gewea” gait in 
.fd. Sub. to call as a whole or for . fund at 6 505 pad wee 

int. day. I ant. 9B eee York. Bosten or 


paid ‘Apri’ 1°44 1 1915: 
a. ae au 


vaaes 
OTARNINGS, ‘vor 12 mos. end. Dec. 31 1916, Eros, $556,698; net 
after taxes), $177,773; interest, &c., $108,,770; urplus, $69,003. 4 
915, gross, $536,940; net, after taxes, $155,302; int. charges” &c., $109,314; 
oA DY Opera pass. 
tes 23 miles of track; 5 anes, GO. 70 and 80D. 
rails. Power station capacity, 3,250 k. Also has contract with 
Power & Water Co. for purchase of 2,875 i w.—V. 100, p. 982; V. 10D poe 2367. 
@) Tr Trintded {Selo.) ) Bloctric Transmission. Ry. & Gas Co. 
jon Co. owns all the $3 000,300 ou 
and the yh 000 beak outstanding. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 


stock 


to the Colo. Ry., Lt. & Pow. As sold at foreclosure Aug. 21911. V. 93. 
- 409. Su ies electricity to eee one Gee nimas Huer- 

feao counties, Colo. Controls the entire . lectric light and street rail- 

way business of Trinidad, Colo., operates an in railway connect- 

ing Trinidad with T 5 cary vane - Jansen, 

Starkville and Sopris. as and ranch run from 16 years to 

perpetuity. Street railway y franchises rua for 50 veers from . 

eet. a @ con to supply the 8 ig ig! Mn. & 

er ann . . > . . 

ee ee See we the Odense taal & enaually » ae 


ROAD erg ta and operates 19.4 miles. ar lant ca ity, 16,260 
k.v.a. Rail, 60-lb. Ts standard gauge.—V. 93, D plan <p. 19 


(THE) UNITED GAS & ELECTRIC CORPORATION.—(eee Map 


2) 
JANIZATION a in Connecticut on June 6 19 consoli- 
gt auehanns Ry’ . os eae — Le 3 & "lec 


common t 
eae) “as Compare also V. 97, p. 726.) 


lec. Co. of N. J. 
Fmt ee & Lt. 


Ti os 
ony Getenae cb reel Gas - yagehcinaet Co. of Bloom- 
& Power Co. - il. 


tex.) rer Oo. | 0 Oil & Refining Co. 


g 
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POPULATION 2 bn alin OXFOR® 
STATE OF NEW JERSEY (1915 CENSUS) 2,844,342 >» W AY os “R E 
MUNICIPALITIES SERVED er Sg \ MANSFIELD 


POPULATI \ 
NUMBER (1915 CENSUS) a epoca 4 








a ee ee, ae 


— “2 ie eee 
as ,027 - \ . 

Electric 188 2,195,247 oom FRANKLIN \ a \ wi, 
Total 218 2,294,159 
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Also owns 60% of the common stock of Internat. Traction Co., Buffalo EARNINGS.—Year end. Dec. 31 1916, ae S 
N. Y. (see latter com: on preceding page under Buffalo), and over 95% 457; bond interest, $24,350; pref. div., $59,790; surplus, s us, S1oL 317. 
of the com. stock of . Citjes Co. (see under New Orleans) acquired b The combined earn of the subsid "cos. for the 12 mos. end, Dec. 
issue of $75 of uated 2d . Stock and $25 com. stock ——e each $100 31 1916, were, gross, $3,515,526; net, taxes, $1 405, pn Ka ing 0 
com. share of American Cities Co. To do this, the ers au- | $828,085; ren. and rep. reserve, $201, 537: surplus, $375,663.—V. 93, D. 
OUnited Gas rg tit tb ds This compan: 183; V. 101. D. 48. 
in 1913 for the purpose of acting | eoniubite S rem lip ting (2) Harrisburg Light & Power Co. 
and as purchasing agents for the United Gas & E ic Corp. ORGANIZATION .—I . July 3913 to take over the Harrisburg 
the American Cities Co. Light, Ht. & Pow » whose Bitras oere are 
In Feb. 1916 $5,000,000 additional 6% coll sk. fd. ot nel — petual. Feb. 1913 the Harrisburg te. & Pow. Co. purchased the 
notes of 1915 Conllod | Sp a t Ape BBODE Kya Shanes pags their Thea. eheeree Vv 97, : A390: “ieee oak toe seauirad rie aie na pe 
ex ‘ower Co. es wit ta wer the city of Har- 
— 101% and int,. tins Gidtenence butng oifeoted in V. 102, p. 801. = = the adjacent < Conssnerniaite of Btee iton, Dauphin, B pew neni 
STOCK DB Date nterest. peeve ‘aturity . an verside; also serves the ma usiness section of Ha 
pref $26.04 00 G10) mane Saracen SISSON ecae ae $1250.00 6% og ey Se owned by the United 
000, Beate te, cum. pref. s e common own e 
cum a5 Apr Pee 8 Z| Q-J 9,284,800 Oct. 171% & Blectr . Gexparation. y 
RE OE ue inthis Sc FF Bae ate. Interest. Outstand peat FS 
Collateral trust sink fd gold{ 1915 6g A-O hs "300,000 Apr 1 1945 Howtebus bt Ht & Power 906 J-J J 
bonds Ser “A"* $15 Int. at manne Tr. Co., N. mot Lig 1D nnew-a-se f i marty Tr. Boe Parris 008, b.. "Trustee 


($1,000 and $100). ce tf and Penn. Co. for Ins.on L & Gr.An..Ph_ 
Stock. S168. | Ist 


» $3,087 2d pref. and 7 com. stock is in 
is bear cu ; 


treasury. io1b. 4 to m divs per annum 
in 1914,3 A in pat fo in 1916, 5% in 1917 and 6% t and will 
be entitied to reference over common in event of ae A and sub ont 


respects to priority over present pref: stock. See V. 97, p. 


and V 
ante —$700,000 coll. trust bonds are in treasury; remal 
$1111 00 of the vonda reported os a f acatulsitions ae ee 
r) are own y asu and 
ted as part coll. for its bonds. The coll. trust bonds are secured by 


=. on pref. stocks of the subsidiary cos reir. tre te par value 
aed en Red. py ey: and in 7. O84 ae 
A cumulative sinking fund commen sage will retire 

*V. 100, p = Sabet in Pa. 


over 70% of the pages at rovep © 
nes v. 


on Pref.—An ini on Ist +4 —- casi at 6% nS, 6 ann. (for 
period June 6 to spt. 30 1912) was 1 1912. In fg 
914. April, 3%. None to Dec. 1915, when 3% was oh 1916 
cha div. periods to quar. instead of s.-a., and paid so oume rate 


ofs i 
quar. to and incl. July 1917; Oct., 1%. (V. 105, p. 1210.) 


REPORT.—Calendar years (1916 report in V. 104, p. 1138, 116 - on 
Income for *A ne 'n Int., &c Fs 1 aly ol 
ear wf oe. Charges. sepa 
pS | Ea $1.293,595 6.5 $560,905 $649,936 1% 317 
BINEED iis cca 1,269, 52,600 493,146 626.724 
| ae 1, 50,000 392,365 139,272 3517680 


This includes the city In the net earnings from subsidiary co 
recei the form of divs. or not. The amount 


rations, whether y ved 

added to surplus account of sub. cos. not declared as divs. was $163,570; 
from the last-named amt. and the previous accumulatio f 

sub. cos., there were charged during the year various amts. on acc’t of 
ditures not directly applicable to the operations for 


the year. of which the proportion corresponding to the holdings of this cor- 


poration is os: 
resents appreciation in value of certain properties still held by the 
anamien or its sub. cos. 
Subsidiary Companies. 
ie nS a4 oH | dence 
&e. 


Earnings. ‘ares Charges. Renew.,&c. 
den inn cial $15,160,156 428, 909 $967,100 $3.50 66 $2,960 .688 
13,472,277 é '673,958 809.660 3,432,308 2,431,990 


pee La aime —Chairman of Board, Geo. Bullock; am he E. G. Connette. 
me Pi Homer, H. J. Pritchard; Treas., A. en Sec. & 


Gross Bal. for 


Asst. it, ireas.. A. McKenna; Asst. Sec. & Asst..Treas., M . Evans; Aud., 
P- 235, 759; V. 104, p. 1138, sei, 1490, 2012; 
3656, v4 105, p- Yao" oo 2457, 2544. 
(1) United Gas & Electric Co. 
Peg IZA ION. ——t - in Dec. 1901 in New Jersey. , the com- 
on stock was acquired uehanna Ry. Lt. & 


- Co., which 
United Gas &  Helectrie Corp. Owns 


fi. pro 
Olt. Gas & Fuel Co., Terre te, Ind. -| Lockport (N Y) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col.) Lt. Ht. & oo Richmond (Ind. 1) sy. ms. & Pow. Oo. 
Leavenworth (Kan.) Lt., H. & P. Oo. be) (Pa.) O 
Also gogueps the Elmira Water Lt. & RR. Oo «» Which oa under “*Kl- 


mira, N 

In July 1915 dis of its holdings of common stock in the Hartford 
Conn.) City Gas t Co. V. 101. p During 1915 the electric 
ana uf the Bickeomen iA. Ht. & P Co 


off, the company having failed to meet its 


1915. due to natural gas competition. 
STOCK AND BONDS— Date. Outstandi Maturity . 
621, See text; 
1,195,800 Jan "18,2 


Stock common $4,000,000 
487 ,000 be 1 192 
ork Trust . Trustee. 


b 8 
on + 6 1912 was wal covsollantst wi 
and controls the Fagg 


Stock preferred $1,500,000__. ___- 
mtge $3,000,000 eros) 1902 58J-J 

and $1,000) gold___-_- cntf\ Interest at New York 

Securities of controlied gas and electric compan 
Olt G & Fuel Ist M $500,000 tf 1902 5 A-O 
Oltizens G & F ist ref M $2.-{ 1910 5 J-J 

000 ,000($100,$500& 1,000) Int. at New York Trust Co., New York, 

t_tf| Trustee. 


red as a whole@ 10. 
El Co IstM($1,000,- 5 A-O 1 ae 10.099 Ave 20 1920 
New York Trust Co., . Trustee. 
A 300% "000% April 1 1919 


) red at 110 & int_c*tf eho 
Int. at New York Trust Co., N . Trustee. 
-A 1 1930 


Lt & Pow list mtge 
$1,000) ctf Nowy . * Fae 
pea boo A 


H & Power ist 
000 d 
l'rustee. 
1,000,-[ 19098 5M-8S os. a0 Sent 1 1928 
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$10 aN 000 Int, at Penn. Co. for 

c& Hamas Deming is also irusize,” * 

ee 5 g J-J 1,772,800 | 1 1960 
t Girard Tr. Co., Phila., Trustee. 

5g J-J 3.000.090 Jan 1 1955 
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5¢ F-A 2 508 000" Aig 1 1 1068 
$500 Fidslity Trust Co.. Philadelphia 


Bonds.—Of the Harrisburg Lt. & Pow. ae one, © ge $1,000,000 are 
reserved for vee — .675,000 for impts. er certain 
restrictions. a 


at 105 and int. on any int. 

EARN gg Year ending Sept. 30 1917, gross, $862,109; net, after 

ers, 08) 1. In 1915-16, gross, $773,638; net, after taxes, $435,942. 

(3) Consumers’ Electric Light & Power Co. 

Operates an electric light and power pct in New Orleans. 
STOCK AN > BONDS— _ Date. Outstanding. 

Dosemees $1,000 ..-.-.---All owned Ter Suited Gor & & ant 

Pit m ; Wil 5 as ey 000 ke 

1, n 

($100. $800 and 61 000 naa] tf) at Columbia Tr. Go., N. ¥..1 

Stock.—Preferred stock 7% cum. from April 1 1913. 


‘sae 2 are for extens., impt. 
No fund. 


5 (5100, $500] Fd 


arn: 


es 


Bonds .—$31,000 in treasury. Remaining 
and betterments. Subj. to call at 105 and int. 
EARNINGS.—Year end. Dec. 31 1916, gross, $348,920; net, after taxes 
$165,652; charges, $78,253; surplus, $87,399. ie: 
(4) Houston Gas & Fuel Co. 
Entire com. stock is owned by Satees sl & Elec. Co Does entire 
business of Houston and vi acquired ouston Gas Oo 


Franchise runs until June 30 1940. and oy the oolaan for gas at $1 per 1,000 
cu 


STOCK AnD BONDS— Date. Interest. Outstanding 
COREE Gi B00 De ckeneke nave. eranncmne $ "500,000 Bent 17% 
Preferred hanes cum) $500,000. _.-- 7 Q-J ote toe 
Ref & impt M $6,000,000__._. 1912 5M-S 5.000 Sept ir 
Houston Gas first mortgage... 19095 5 M-S 61000 Mar 1 1920 


STOOCK.—Preferred stock is callable at 110 and dividends. 
BONDS.—Additional bonds can be issued gely § ‘or 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
including those to be issued. 
; charges, 656; surplus, $1 7,334.—V. . 289 
(5) Union Gas & Electric Co. 


age tea HY year 1916, » $528, 703: - erter taxes, $217,- 
ORGANIZATION .—Incorp. July 6 1899 under the laws of Illinois for 


99 years. ey my rt my hysica!l pro peeperes . franchises and capital stock of the 
Bloom as Light & Coke and the Citizens’ Gast 4 & Heating 
Co. Allcom. and pref. stock owned by United Gas & Elec. 

whe dnpptang Foe: a Foie. Date. Interest. Outstandi Maturity. 
Common sack 07100..... co $750,000... 2. 
Pref st mee To bite aiianie sealiabis 7% rity ems 
ist mtge $7 “31, pope 1908 5% 612.000 Sept 1 1635 


o. wiret Tr. & Sav. Bi.. 
et earnings are pM t ier oss 
nt. on bon 
oa, ab 106 ama tat. oe fers date. Ann. sink 
ted eroes earings on nd aftr Oot 191: Up to Mar. 31 1917 $45-000 


EARNINGS.—For year end. Dec. 31 1916. Sea $182,713; net, after 
taxes, $73,425; charges, $41,125; surplus, $3 


(6) Utilities Oil & Refining Co. 


ORGANIZATION.—In in Maine in 1917 to finance the purchase 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases cover’ a valuable producing property of 514 acres in the Augusta 

1 of the nsas oil field, = remaining one-half being owned Pg, the 
agnolia Petroleum Co. (V. P 1300. ade which has charge of the 

ation and development t ep The oil company issued 
,000 shares of capital stock of $5 lt val ue ¢ aind 2,000, ook & ear Ist a 
ooL bonds dated Apr. 1 1916; 1S. mortgage rus ‘a Trust Co 
Int. payable quarterly. _Denom 000 eng 

The smiajority of the =e. ’s stock is pe rnee d by A+ OP ited G. & E. Co ~—p- 
The $ bon have! pose exchanged for 7% Purchase Money O 
of 0 cau of of the U. & E. Corp. secured hd a like amount at par 
of the oil company bonds ona having no maturity except upon the dissolu- 
tion or winding up of the ration. The certificates of indebtedness 
ane red. if'p whole or in part at the option of the corporation, on s.-a. 

at (or ble, at a less price 101 and interest on Jan. 1 d 18 a 
an increase of ani th premium on each July and Jan. thereafter unti 1110 = 
peg estimates of , &c., see V. 104, p 


hereafter at 110. ‘or descr’ eseripiton of the oil co.’s prop- 
CITIES SERVICE COMPAN aa holding company. 





4 





ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 

ing coms per plan in V. 91, p. 656, and uired control of Denver Gas 
aight Co. (see that conipaay) nd and me raise Dist. Elec. #9. 02... 
4. | and managed by H -, New York. V. 

$077. Under a re-arrangement of Dropertis po in are bus Rs 
cones of the St. Joseph (Mo.) Ry., Lt., Ht. & Power Co. 
Gas in Oo. dissolved) and Danbury & Bethel (Oc (Oa 
Bheceste’ Light Co. 96, p. 656, 718 


the directors of the Cities Service Co., is 

Cities Light Power & Traction Co. and Utilities Im 

oun & ed a pagoceen mn Salento by Cities 

oO in 

eiethom of, Ace ties Improvement Co. surrendered 

and received Service Co. pref. stock 

GC) hero oo yi 4 and 
. for each two shares 

Light Power & Traction Co. lik 

es oO 


Utilities companies in the issue of this 


Subsidiary panies.—As 4 pfs 1 A826 § jee | Beagle Gas & 
"2S over the Quapaw Gas Oo., chita Nai , Wichita 
Pipe Line Co. and various oll com nies tn 'o vg Sk capital 
stocks from $7 500,000 to $12.500, © fad toned Si ‘000.000 ist M. and 
ong, © fd. 6% bonds due May 1 1926. PE gD J eS 


‘The 
owned by the Cities Service Co. Prooseds of 
retire the $7,000,000 Cities Service Co Ti, conv no notes (called for ent 
bonds and provide ex- 


on or before July 12 1916), and 
orn July rit the Crew-Levick Oo. of Phila., operating producing 

u “ . ** . 
solieten in Leip Ohio, Okla. and other 


6 uired 
1916 acq r pert 
quired over 75% e pref. stocks ‘of the Lincoln 
- 1991), be ee Lt. & Water Power Co. 


02, p. 1542; V. 103. P. 


- oy FP 





406 
), and Electric Bond Deposit Co. (V. 94, p. 
for Cities pref. stock und offer 
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84 ELECTRIC [Vou. 106 
As of 15 1916 acquired over iP mdb, yy ym my ma vam 
eof Pens. Toledo Trac. Lt. & Pow. Co. in for 35% Bonds Cities Service Amount Cities Ser- 
Serv. naar cat 4% com. stock for each share of Toledo common, Outstanding. - Outstanding. vice Co. 
and share for share for preferred. V. 103, p. 1119. aCitizens’ Gas, Elec. & Ht_ 200,000 200,000 99 45 
Tn Noy. 1916 contracted to acquire the Kansas Natural Gas Co. and is | ‘soity Light & ‘Traction Oo. 815.100 415.200 @1.000.000 99-98 
Recely of the Kansas Natu-al Gas Co. was terminated June 21917. | «city Light ticks 2 Wales Go... nS6630) 800305 cto ois 
ee | ee ae 1 ee @100,000 100.00 
In Jul 1917 the Empire Gas Fuel Co. was incorporated in Colorado with Y 
$500,000 capital stock, all owned by Cities Service Oo., to develop oll leases eo cerannne~ SC SESCED ------ GR 1000 
yoming, Utah, Idaho, Arkansas, W on, &¢. V- 105, “Bina 2. in | sCumb.&West. El. Ry.Co. 655,000  “"---2 6625.000 90.036 
July 1917 eee Se ser. te tak eer Gt is tk and | Danb. & Beh.G&ELtCc 150000 72727 ©400,000 99.988 
eee Pe A aee Coors &. 500. gas holdings of Denver Gas & El. Lt. Co..12.647.400 | 11 800 219.000.0009 99.987 
In Sept. oll prod the co. contol over 100 gas. — rating i 33 t, pow er, Sub. co’s ~~) gapeaoacnanea 171.000 5.000 1.980.240 _—— 
water and gad petiaing prepernss. © in 23 penny TY ) MEG tweens ate anil | ie a 
the Sumer wenbes Sta the Domin oO Durham Traction Co__... eee 0 0 wnduwn peo Yao ish to 
comm Pitino wine  ) eieaeme a le 
In Nov. 1917 acquired the American Pipe Line be AL 105, P.. ae 2 Electric Bond DepositCo.. -.-.--  -.-..- @1,500, 6 
During 1917 also ired the Berea Pipe Line Co ture Gas Co. and pg FR EE Ea ORS 21500.000 90-38 
Standard halt & Empire Dist. Elec. Co_.... 3,346,000 184,449 43,000,000 f 
In Dec. 1917 the Cities & Power Co., a su ° Pref UE nliswicnmuin: -wmeiaieie <<, seule 421,003,900 004 
$10,000,000 2-year 7% secured notes, , int. and sink. fund, by Sub. co. securities. _._._ 1,382,500 15,000 @430,.000 LL... 
the Cities Servi 0. See offering in V. 10 74 Pref CO niccstos. subene ae 2100 000 sires 
In Nov. 1917 the Mansfield Electric t & Power Co., a subsidiary. | gmp. Gas & F. Co....--- maine | lle @12,500,000 99.978 
took over the coperey of the Mansfield Ry., Lt. & Co., see .  acikemma:. . aseieign SS, | Se naeni 
under “Mansfie ; ” Application to consolidate the two Ge CN ces 8 accuse ee a3 ,000,000 a 
as been filed wit the One A Comasieston. ha bial we x* Penan= — cocnen iwernaesilee 43,000,000 iiibacosan 
companies with the outstanding capital stock sad bonded debt of each and py a orate cua prin "200: ABE 
Stee sencunte Chereck oneee of ete ane be Sue Cotes Bervipe X's. The eicnite Fine Line Oo... .Gmia 7277 <2 O00 000 100307" 
<= having been taken over by y the Oltice Service Oo. as of Nov. 1 1018. Bub. cos. securities --—-- = Se 
In May 1914 shareholders ratified an increase in the stock from 000.” r P,, 008. seonett - 400,000 <~----- —----- 220 
($30,000 100 000 rine amon e-$05t {000 ($40,000; oa A Lt. & P__ 79000 . 136900 98 367 
oe Pastner increased t> $100,000, 000 ($60-000,000 pref. end $40,000,000 | Glenwood Natural Gas©o- 300:000 300,000 4750:000 99. 
common). On Apr. 3 1917 shareholders ratified a further increase in au- | *Knoxville Gas Co......- 480,000 2,000 «300,000 99.733 
shorised stock to $150.000.000 ($100,000.00 pref. and $50.000,000 com.). | , EES ee aess--- siiaah 8G | 5800.000 | SEB 
In Noy, hay gold $5-000.000 pref. and $2.500.000 com. stock tos syndi- | Lincoln Gas & Elec. Le. Co. 1,500,000 20,400 2,181.200 $7.51 
- 101, p. 1627, 2071. In Oct. 1916 000, stock in connec- Tere . “re | | Seeest : 
tion with the purchase of the capital stock of the caning TOkta iicise Miaautucrs Matas Co: <---> “-2-->a8h.g0n 98.018 
Co. sind the Producers’ Refining Co., Gaisesville, -) eo. m See 
der 1917 it was announced that the directors deemed it an inop- *Meridian Light & Ry. ne 1.758 On 149-000 ert Vt? | atertendl 
Betcla sian sd ntact pon tb propacion abpiying ove aing | MOmipomen, Lc We OS: 2450.99) 438-280 oi.8tn 199 GH-SINS 
: Ns Pr Beocke & Fuel Co... 628,000 50,000 000 . 
of Cities Service stocks on the N. xch. Reserve apg atinesids a1000:000 59:95 
abolition of the par value of the St.JosephRy.,Lt..Ht-&POo 5.751.000 § __-__- @3.500.000 94.8743 
Stock, &c., Outstanding athe en 30 1917. Po ge ee ee Tee leone (te. 
obTOCK c (par 100) ETO.— Date. [aterest. Quistanding. Divs. jo Maty. Sentinel Oli & — "750 36.750 466.7 ‘ 
000-- -... Mon "3B Ont, Gas Oo..1td 3.900.000 1.885.000 24,000,500 
Seat seh MIO sang Meat, OOMMLAEE 8% Bs | Souter Oem Grate oo Bat B09 280.89 88. 
000 g (red. at 102 & int.) tf/Oentral Trust Oo., New eBpokane Gas & Fuel Co_- —— ee OO 
ume, common stock and $2,834,398 pref. stock in Sub. cos. stock = diwe | eee 99-508 etiniien 
8 ee ee bet lee Rage OS Sa ee, Ao ee eee i Miia es 8? ee ee eS) as )} ee  s . ans eEeTE—C—EA eee 
Feb. 11911 to Jan, 1912, on com... im; Feb. 1912 to Toledo Trac. Lt. & P-Oo-- 8.218.000 -=---- Gy: Re Te 
4918. 4% Dee BP BE Ps Der an ag ag 181 so Toledo Rys. & Lt. Go_--14,507.000 | __-_-- @13.875.000 ___.. ‘ 
way 1918, SH Der oumam (35 %, mon a pret, 8% (6 ¢ Other sub. co's securities 3.325.000 4.391.090 
y) so July 1914. On Aug. 1 1014 pe *Trumbull Pub. Serv. Co. 1.116.000  _....- 1.500.000 90.3083 
Ace ¥P Sop: 875, 406-408: sno V90 pr 1100 18510, Accum | (Prefered wacko oo 0° Oa, casas 300 909 
war. . +D- . ’ ° . ‘ . - YP. ere” ee ee ne” .« ee. eRe |.dlU6Ue Eee... aeeer 
Eited divs. on both classes to and incl. Jan 16. amounting to 9%. were | United Wat.. eee 1,203,500 -..--- so 
discharged in Jan. 1916 through distribution of 5% conv. deb. bonds. | 4, referred sto ud Oo--- 0.003 380,000 a500 00 99. 
Bee V. 0}. D- 1627, 2144. Monthly cash divs. of 4% on pref. stock were w saad ‘000 24. - 00 99. 
resumed Feb. 1 1916. On the com. stock a further div. of 3% was atauga Power Oo______. ’ 500 175 00 -833 
in conv. debentures on July 1 1916 for divs. from Feb. 1 to July 1 1916. | Western Distributing Oo. =o 100000 0S 100.00 Be 
incl. Monthly cash of 34% on com. were resumed Aug. 1 1916, | Western Okla. Gas & B Co. -000 000 4100. ' 
on Bept. i 16 and » 4% stock div. for O16" waa paid Dec 11916. Stock |  ©0. bds. secur. by pI'geof 
dividends of 6% (4% monthly) were paid in 1 17. Stock divs. of % com .stx. incos. marked*10,000,000 42,200,000 $$ ..--- -..... 
or are now paid regular 4% 
gee and ag By will inerensed 3% oo re re Fete a nm ne wnn moar pong l LL ASS B00 10.296.509 Piediged 0 secure the 
OEE ees ed tO OTe a ie CS rae een iuidands | $10,000.00 bonds of the Consolidated Cities Lt., Pow. & Trac. Co. 
the y of Cities Pervies Co., or its subsidiaries, from the earnings o yapeses of Guring 1917. 
of the company, a sum equal to the entire value of the pref.stoc °- pent ne yr yr. sooupes meses up Sens. 1 | 1 1918 (V. {V3 10S. D- 846), 
then outstanding, unless the co. shail for a period of 6 mos. hav e purchased that capital stock except. $07,640 common. eed oa ad Co., which their bonded debt 
Tipe tens less. a kh top. 1301; ant 104, p. sy open — a qmounts ints here Sow O08 509) the following Beaver 0 ho LF eg Oo., 
A rg. fo Re ps er 5.000, is BoB A Bg a (bonds nds, 920,00 000).  Pngeronlt Gras Light Oo * (Thorold Natural Gas Co, (bonds : 
x 1 eaters Wan: or montaiy les aad tan ak int. 36-060 me: ie 
- A; m », 1688 » int. O00): cod by sinking fund to $13,295,800 as of Sept. 17 1017. 
payable annually Jan. 1. int. payable without deduction of normal s “Contract for shares owned.” 
1 share of pref. and 6 aoe owl Detoe to Seles Oo. te Meach $100, Summary of aoe Stock and Funded Debt Sub. Cos. as of Dec. 31 1916 
- ° - for 4) . . . . 
par value, of deb. bonds. Additional amounts may be issued in series (ali Com. Stock. Pref. Stock. Bonds Out. 
with the same eee 4 under certain , any to have such 
conv. privileges (if any to it and bear such rage of int., not ex- | Owned directly by Cities Serv. Co_.. 84,103,669 8,474,517 10, 
ceeding 6%, as may be ed a . phen D- cco Securities owned 7 gub-nolding cos.. 34,651,745 a 16, J 
Bonds of ‘onsol. Cities 1 ., Power & Traction Co—These ds remain o Outstanding in hands of public..--.-- 3,976,242 4,576,108 84,168, 
The pm go Ge subject Ay ie dott — interest Ge able IEF 3 oN SSS Ee STORE CTE 122,731,656 13,633,125 111,428,350 
teed, principal and interest, Cities Servi ie X an NIN _—For months ending 
the company will in ther (1) pay to °. 71% of bonds o- ont < o ne el Quart for 1016 in Ve 104 p. 1 1382, 1398). e ~ 
(2) deliver to bo: of th © present series ERE at 106 aad —— Noo.—— oo ] e- Noo. 
to the above peymans or (3) expend for construc. acquisitions 1917. 1916. 916-17 1915-16. 
vy phy AL under 108 or (2 A... - be. a ines Gross earnings. ..-..--- $1,732413 $1,328, 389 $19.110.639 $9,071.-719 
bo nda © | retired or by ei wil be ep t = ony f gs fd. a a: = a wend ns wie — me 
fd op ee su com-| Net SEE? 1,702,362 $1,308,367 $18,763, 348 $8,834,850 
pean “EB offer neptune aati Biaotee “eae Mam eam: | ot; on ast sad dab 290 
refinded. Von oe 3) e 1083. enn. | Preferred dividends --.-- 327 ,585 274.368 3,658,051 2 .262,883 


V. 95, p. 679, 110: V. 103, D. 


State tars oy see{ 1912 10 ate uo. J 1 1962 
text) (81 ($100 rr dpe a ‘ocr m of Ht, Bo OF me oat 
or 


860,006 aut yt kad cote Trusteee 
K y aut. (ankere, Trust 'Oo.. New 3 


OAPTT ALISATION OF 
a tgs ps ape ee. GOS -—Tee 8 ane 
Service Co. as of Dec. 31 1016: | 


$39,000 
z$ 


ohte © Guin 
Fd “a $100: b $00: PY oes d $1.): 





fAmarilio St. ity. Oo, {aeboo «| 272-588-988 99-764 
Athens Ry. & Elec. Co.--- 763,000 FIP A a180. 24 
Bartlesville ine, Ry o.- sdteeitiied sh seater Y 9.58” 
miiear secs: MRR gs 
Braet Obie leeele Go == Co. - 1.285.000 731.000 43.000. Bes 
“Gaaastudestel | ttoo “Rs a 
Colum Nat. Gas Co... ee: Ges oa: ncatet 
Coshocton Gas Co...... ee > peas 2; ibaa 
EE Emre ty puaniene 
Mansfield Gas ee | Lesa pee ARPA 
riety bt SA hd ee «Maimeri 








Net to common stock 

and reserve_....-.- $1,374,568 $1,033,756 $15,102,348 $6,272,488 
# ” as — shown saciude bash nF aeiapats 9 and interest 
received and the com roportion in the un surplus earnings 
comenaie 4X. the periods in question, based on its holdings 

in said com 

pace Income Account et (after 
Gross Phe s 


Subsidiary C: engpontes 

Fa Juerest Ereferet fury, for 

Year. oe) 

DOE inn dinibieial $48,052 Bis $19, 9.143. $5, 5.076 074 $656,670 $13,411,183 

SED iidiasintiesdiieds 22,656 ,07 9.473.526 654, 5.356.676 

19,093 rt 7,516,072 3'000 308 620,952 3.825.792 

OPERATIONS, &O.—As of Dec. 31 1916 owned ot pales ~ track; 819 

cars; 1,620 miles of artificial gas mains ES on 3-inch basis); 3 

ae: 1,603 gas wells, and 1 et wale. D 

pe aged 3 artifi 


pomenone. sold 2,805,984 M. cu 
cu. ft. of natural gas and 375.238.6i1 Ny w. hours and 
4,296,808 bbls. of oil. 


OFFIOCERS.—Pres., H. L. ; V.-Ps., E. Mackay E 
w Garter end ©: HSS ” te 
Louis F. Musil. N. Y. office, 60 Wail 8:—V. 105. p- 
1104, 1208, 1617, 1707, 1998, 2183, 2271, 2365, 2455; V. 106 


y) Athen Rallway & | tric Co.—A 
fb eta ie - Co. RSP cee 8 tthe 1910 the 
‘ames White Power t. V. 90, p. 1101, 1423. and 

, electric light and 7 yn FES Y 


perpetual. 


Ee Mie ge 








JAN., 1918. 
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ist & ref M $2,000,000 gold) 1910 5g J-J 
t Farmers’ 


1,000)e* cpt}Int. a 
ates Bike ii coe Tel eae 


are in 
in 1915. Bonds are subject to call at 110. 
Of the Athens Elec. Ry. new ist M., 
be called at 106 and int. "See ¥.73.D. 1311. 


v. o3"p. 


an’18,1 
one et it 
Loan & Tr . or 


1 1931 


,000 
GAO nar, SHO OF 5] Atlanta 
Colony Trust Boston. 


nd of 1% | Ean 
2, bus no lesser pars, may 


Dividends.—On pref., 5% sar aman be 402) ont SOdn. Fe 2038. Se. | ae 


ats %: ae AF % 7a. : bins and aes since, 5% 
*s ° 5 a: 
DAD “Owns 10 mil 


= 16 motor cars; se ——— 10,000 h. 


PICERS. —Pres., Cc. D. Flanigen; 


b per annum. 


Treas.,O. D. Cox. Office, Atnens, Ga Ww 95, Dp. ‘oss: ¥ 


Entire Bartlesville Interurban Ry. So... 
ire stock owned by Cities geevien Ce 


e since 
1 a  Spib and 70-Ib. T and girder 
.s, “— > itv. 

resent: Sec. & 


» p. 1838. 


RGANIZATION. —Organized Dec. 8 1905 under Ls of fadian Teer Pett 


Serves Bartlesville, Smeltertown and 


Ss ot and power. Raiiwa: toon 
in Bartlesville expires in 1956: in 


ire in ibse \Sicsutecnebiss 


937. 
ua Jan. 1917 the 50.000 Cilowea) pit M. bs due 1934 were replaced by 


rovide for fu 


new issue . bonds to 
Loe aND. BONDS— ate. ae 


dete ak a -—<—- 


$250 000 
let M $1 .500 .000 old sk £4) i917 6 


business, &c. 
Maturity 


($1. :000 an )...¢*_tf\Int. in N. Y. ogee Te, Co., Phila 
~“Adaftional bonds may ‘be issued for % of cost of 


the interest charge on bonds, f ot be ssi od. Sink. 1% 
ot aan of bonds out, and 2% for last 10 ie 8 OF Sn AveREEERR 6 3 0 


of bonds out in exts. and impts 


% y be issu 
bonds in fund to be kept alive. Bed. - on an int. t. date at 102 and int. on 36 


Gaze pot potice P ke © State tax refun 


S.—For vear end. Oct. $f Siilb16, gross 
$56,246 


, rose Biss anh nat S58 aE 


M. 
ROAD, &c.—Owns and operates 1034 miles in and between 


In 191415. eras, $131,905; net, 
1st ,000. 


and Dewey. Standard ga 60-Ib.r 
m and 20 miles a distrib uting lines 


bonds m: 





Bartlesville 


y uge. The interurban line is mainly 
on the co.'s right of wa ower 5 ahead 4% miles of trans- 


OFFICERS. —Pres.. H. pene: Vv ‘P., Frueauff 
W.H.Merritt: Sec. = eee "L.A. eked 104. Dp. 255; V. 103% Pp. Vigo1. 


pa City Light & Traction fo; 


adantt Fay eng | Oa pe July 1912 ¥ Missouri as successor to the 


Solas Ls. y HS ye 1058. 
STOCK AND BONDS— Date 


V.95, p. 419. 


. Interest. Outstandt 
ee ee late $1, 
Pref $500 000 (see text) ee eet hss 
First $2, 1912 5J-D 
gold ‘sink f ° ($100. $200, Int. @ t office of co. or H. L. Doh 
EE ai meal ay New York Trust Co., ere 


815,100 on J 1 1952 
& Co. 


See plan under 
Maturity 


anatnting fund of 1% ot bends EB . ‘commences June 1 1922; red. at 105 
Divs. on pref. were paid for the year 1913 “= the rate of 19; , and increases 


) Ry Ke each year unt 5% is reached. 
Pref. 
years under 


stock is convercible into bonds, 


can B.S males of wack. 


ROAD .—Owns and 
ot a cy —Pres., F. W. a ae 
. Pfenning; Treas., 8. 


26 coes 
V.-P. & Gen 


oS by Gas Securt- 
$. for a period of 7 


“iee—*.. 95, D Mgr, ¢ 1083; V. Yo 00. 


“$ hea Cumberland & Western wt J Electric Ry. 
AP NIZATION.—O in M iand on April 11 1909 by epecta 
ain, cin alendanan toe ckhart & Cumberiand 
Midland ‘a Frostburg Ry. and the 


by. Has — the 


AND BONDS— Date. Interest. Outstanding. Maturity. 


8 
Stock $1,000,000 ($50)._.--.. --.. -.. d 
Western & cpt 1903 5J-3 15 225,000 


Frost & Cum ist M $250. 190i 5 
000 g ¢ 1 & $1,000) crept Int. a 


Lonac Mid & Frost first mtge 1901 5 ¢ J-D 15 
Estate 


200 ,000 g ($1 £00) - cept Int.at Real 


) Jan 15 1928 





J-D 15 230,000 June 15 ° 
Estate Trust Co ag 


Trust Co 


ertain of the above issues can be called at 105. 


ROAD.—Operates a” miles of 
Lonaconing and 


-» Phila., Trust. 
200 ,000 Jupels 1926 
trust. 


track between berland, Eckhart, 
Westernport; 60. te and Oa Ib. T and girder 
rail; sta ndard 
OFFIGR RS" Pres. H. L. Doherty; V -P. & Gen. Mer., B 
.Treas., D. P 


Hartzel.—V. 99, p 
© Morkdien Lisht & Raltwan Co. 
Ly Yay aoa 


. 587, 608; V. 104, p. 


B. W. Duncan; 
2451. 


in Miss. in 1901 as a reorganization of the 
St. Ry. & Pow. Co. and operates the ore Gas Light 


geo 
atl 
S35 85s 
F 
38 
+t 
ae 


* bile, trustee. 
Gen wh eee 000 € opt 1910" 5 Ms 1,033,000 Mar 1 1945 


Bonds .—There were $225,000 of first 5s ou ° 


ited as collateral the new ist M 


or 
1% of new ist M. bonds out became operative 


outstanding bonds are held in sink. fund. 


© Soe. Be 
T.O1 p $36: ¥. 92, p 1113. 


®) Hattiesburg Traction Co. 
eridian Co. owns all the 


a 


-_ 
w 
ron 
. 
; 
a 
_ 
) 


-- F. W. Frueauff; V.-P 


stock. 

ORGANIZATION, —Organized in 1905. Sept. 2 1907 purchased Hat- 
tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of gas, street eeiwey and electric-light businese of city. Street 
railway franchise 25 years from 1906. Also has franchise for lighting city 


streets. 
STOOK AnD BONDS— Date. Interest. Outstandi Maturity. 


Steck $600.000...-.-------— en-s 86==e 
Ist mtge $300,000 ($1, 200) | Lees 6 J-J 


Co. 
J-J 318,000 ‘ay 11 1952 
Int. at First Nat. Bank of Mobile, Sates. 
-—Skg. fd. sotires lst mtge. by purchase $5,000 


go dard 
Gen lien mtge $2,500,000 gold 1912 
SEE saw orcag mane c cpt. 


bonds annually 


Jen. eh 1909, ata prentam 4 u 2 a 5% basis; bonds cannot be cailod. 
Of gen. lien bonds, $300,000 are 
lst mtge. bonds. nae are tollebte at 105 & int. on an 


i wemre a 5,000 have been ret 
to Ad 


int. int. date. Int. at office of trustee and office of H. 


Making fund, 1%, n July 1 1916. 


AD.—Has completed 7.34 mil miles of track. Began opera 
h 25 k.w. capacit ut in o May — 260.) 
Sa =e _Trucautt te eh VPs. H ¥. Wheeler 


1909. 
OFFICE 5 —Pres.. Pr. WwW 


BAH. Scott : Sec. Austin: Treas., 


By Paterson 


L. Doherty & Co., N 


Meedtnoe 
ia s H. i Whooler Ha ttiesburg oo Ay $3. 731; BL Y. 95, p.679. 


(®) St. "St. st. Joseph 5 Railway, L ight, ht, ig 4 


rue ot. under an agr AT de 


& es Power Co. 


under an agresmes ant with Set oom 


1542. re Done os 
Saat Ge 


see above). See V. 95, D- 
guarantee the 5% div dividend on the ou 


gage to secure the 
which 


ds.—The 1 


fund, 1% 
jose ee 


Trustees are B 


Valley Trust Co., 
ps Bo. 


11% miles | 


J. H. Van Brunt, 
Acting 


heating business 


ities Service Co. 


hang onthe ee PE 
short | 


gh the ° Prone i 


1347. 
oh, 


and the company 


and 4:30 to 


5 y 
bath fh iiluminati 


Toledo Gas Elec 





ORGANIZATION .— eee. Se Mane on Nov. 17 1896 5 as a 

of the St. Joseph & Ligh Co., People’s Ry. 

& Power Co.. Citizens’ Ry. C Co., Union 1 Ry. Co., St. ys 

and Par Oo. Controls entire electric and ee an and 
prob pwd Lohnens owns and 


in St. Joveph. ‘Mo., and ‘an eratban eee beneean Os. Sas Josep nyt fo 


Principal 
1036 to to 1958. Franchise 
St. J i R? _ (see under wae made Gity) under Giy Siss Guus 
. Josep see w 
cars from Ranies Of 


ted o company. 
aivew Mortgage yh yh -'y Oct. 19 ay ~~. Mo.P . 8. Comm. auth. the com 
to create a new issue of Ist fund 5% “? see 
to execute, with the St. J ok ce } nterurban R , a joint mort- 


$326,000 to a 
out Ba April 11917 at 102% and int.) and the remainder for extensions 


STOCK AND BONDS— Date. Interest. Outstanding. ——- 
,000 ($100).  --.- eo $3,500,000 


100 
First m $5,000 mee gold| 1902 5g M-N 5,000,000 Nov 1 1937 
EE SAUD wi dance ieadd cpt} Interest at Redmond & Co., New York. 
lst & ref mtge ($15, 600 000) 1916 5¢eJ-J 751,000 July 1 1946 
_ CEE BE woah ci crag f | Interest payable. in New Yor 


line between St. Joseph and ere h, Mo., and a general lien on 

property, subject to $5 000.900 1 2 for retirement of which an eq 
amount of Ist & ref. 5s is smth Hg tional bonds may be issued only 
for 85% of ons of add’ns, exts., &c., Bn ny conservative restrictions, or for , 
85% of Ist M. bonds retired through the supplemental s 


at 10214, or of 1st M. bonds at 105; or, at option of co., m9 % for co! 


ding. the co. must pay, as a supplemental s 
+ % % of the amount of bonds of that issue outstanding, to be applied 2 as above 


set forth, or m 
outstanding. afiest & ref. bonds “ we. = any int. date at 102 and ins. 


ers Trust Co., N. 
8t. Louis. i investment for ‘Mali sa eaten 
Trustees for the Ist M. bonds are E ee uitable Trust Co., N. Y., and 


The ist M. bonds are1 on the New York, Phila. and 


Disidends.—6% per tn. has been regular poguleciy Deis cm yet, chock susee OF 
pea oe he aie hae ae doe ink 1%: in 1909, ¥ +5 ie, 0, 2% 
n n ar., ; June, Sept. 
dividend at ¢ the rate of 2% Der aaa’ wee BEN eer 1 10s P ior oh moths 


regular pa 
quarterly since to July 31 1917. 
LATEST EARNINGS.—For 12 saotts en Le 30: 


12 Months— eg (e rnings. Surplus 
po ES aR si, 512,133 $060 & 550 Pott 5 soar. $50 $26 033 
SUR oan sere 1,360,526 759,177 601,349 287,550 313,799 


PROPERTY.—48.7 miles of city lines on single track basis; 90 motor 
ond 56 & trail cane at atorerses line between St. 49 poses Savannah. Mo. ne 


and d 
talled within the next e- 
OFFICERS.—Pres., F. W. Frueauff, N. Y. ar -P. & Gen. Mer., 


Treas., Eugene © 
Transfer Agents | Stock. —E. W. Clark & Co., Philadelphia, Pa.—V. 103, 
D. ge 939, 1302, 1593. 
Toledo Traction, Light & Power Co. 

B aagome Ltnet has 


a referred stock. V. 208. p. 1119 
GAN ATION. “—Ineorp. in in Maine on Sets Son 31 1913 to acquire the the 


organteation of see ew gods 95, p. >. 1040; ike aoe D- 361. 
June 1916 minori olders were given further opportunity for 
uated thes oe cola stock on original . V. 102, p. 2344. Over 


a 4,4 of ae stock has acq 
edo Rys. & Light Co. approximates 117 miles of street ae P in 
Toledo. yom electric lighting and power, artificial gas and a hot water 


plant was taken over by the tt Ae 


own about 121 miles of interurba 
Power Co. also owns entire $500. 000 nN pons we stock and 

cons. mortgage 444% bonds of Maumee Val ay a, Light Co.; 
$450,000 first mortgage 5% bonds and all of the $500,00t tal stock of 
the Toledo Ottawa &N 

Toledo & Western Ry.:; all the bonds and ‘capital stock 008 00,000 each) 
of the Acme Power which is constructing the new Se station at 


mil t in Adrian, M ich. 
miles). operating for Betterment Fund.—On ii 10 pis the Federal 
Court at toleno ap ogee Capt. John Craig 2 or en 


be paid into 4 fund and used eager for unusual betterments 
ar for purchase of new equipment. - 102, p. 1437. (Compare V. 102, 


ote cess -—At an By momry ay Nov. 2 1915 the p tinenn of for 25 years, 
ea e company a new 
st see p.3 eae the princi street railway franchises have expired 
eo franchises unlimited in time. Interurban 
nostly ,~ 3a private right-of-way; elsewhere franchises are satisfactory and 


hree extend until at least 1929. 
a? A Ownership Plan.—In Oct. 1917 the Street Railway Comm. 


agreed 
of a new company, with a new 25-year franchise, to be called the Community 
Traction Co., to which the street railway property (exclusive of the power 
pas and electric distributing system) would be transferred. See V. 105, 


- 1803. 

P: Three-Cent-Fare yy ation.—On March 30 1914 Judge Killits denied the 
application to enjoin the 

fares, , laresty on the ground that the matter was one for the State courts. 


Vv. ? 
che application of the company, —— me cit rove that the terms of 
e applicato were reasonable. $ fois 5 
the ordinance we unfair andeonflscatory pe. 3 granted a temporary injunc- 
tion restraining its enforcement. ary fare schedule hay 3 ut inte 
operation Sept 15 1914 mroviding for a yp eo 
330 p. m., with six tic 
818), fal me Le wy t fares were abolished in April 1916 after advance 
wages follow e strike 
mia A the Ohio P. U. Comm. authorized the issuance of $330,000 
c— 3 des for the 4 ow we. urchase of 60 new street cars ‘ 
h May 22 1913 the Ohio 
Qouncé. which (cn Jan. 29 19 12) granted the company a new 
. but e the flat rate of 


for for ilituminating purposes. V. 96, 163. 

j yt, averaging about 37 % in eating rates, effective Sept. 5 
1937. was approved by the Ohio P. ° Commission 

In Jan. 1918 issued $10,500,000 ist lien 7% nel gold bonds to retire 
$8,699,000 bonds, due Feb. 1 1918, and to provide in part for additions 
and extensions. paca 106, p. 297. 


STOCK AN 5 ONDS— Date Inter Outstandt Maturity. 
Qommog 0 9 Fy ,000 (51 Ye Pe CE MESSI FS TNL paar te wep estunesiheuieubie 


inn len ree 000, Oe BAO ts si. "iit i9i8 7 Tees. 10,500, (000 Jan. 1 1930 
Hen $1,200,000-----c ~ 4 O13 N, J-J * "1,200,600 Jan 1 1921 
2nd $1 Dp ‘3 


mained $100) oe 






























































ie 


operates the 


F 


voireny anchises are cerpetunl: others ire from 
for Fiber ectrie service is ~ 


er the tracks of this com 


eo $ oe of the new bonds hove} 
like amount of St. Jos. & Sav. Int. Ry. 


#2 


ee text 
tive) -... 5Q-M 1,560,000 sept "17.1% 


<<< 


st & ref. poten bonds are a first lien on the interurban 


inking fund. 
of bonds out, for purchase or red. of bonds of this issue 
ag 


add’ns or impts. hile 7 M. ds are 
ing fund, an * dditional 


nd in construction 1% of the amount of the 


Rann wee ag bee Pe 08. 8. “1308, 


st. J h. Bonds cannot be called. V. 75, p. 1032. 
d Louisville stock 





yment in Dec. 1912; dividends ve ‘been 


Ps ay es peta 


Generat lant capacity, 
buting lin tines.» Au sddttional 6. efonnl 6/000 ke Ww. . Carbine is to be 


St. Joseph - Acting Sec., J. BR. Sikes St. Joseph; 


acquired over 93 5 the outstanding common and 


in the city and suburbs. (In ie oO i a 8 = Skat 


subsidiary. V. 105. P et 1) ot trie eabeldi 
a ledo Tract: Aa 


ey orthern Ry.; all the $2,000 stock of the 


0, 000. stock of the Ottawa Park St. hich owns a 
to Ottawa Park, and entire stock of = "adrian St. Ry. P| 


terment 
of the gross weekly income of A nf pa... railway lines 


bales opersen without franchise. Electric light pd power 


upon a plan, which provides for the organization 


enforcement of the ordinance providing for 3-cent 
On wt 14 1914 Judge Killits, on the further hearing 3 
sate Killits held that 


mt fare from 5:30 to 7:30 a. m. 
kets for a quarter other hours iF 99, 


- Comm. set aside the ~- of ie Coe 


per 1,000 cu. for artificial gas for 
and fuel. The KA oS cor the old rate of 90c. 


talization Upon Compiaion og Financing. 


Tr. Co., N. Y., trustee 


at par and ict. on any int. ¥ 
& Heat Co{ 19095 65A-O 2,013,000 Oct 1 1935 
($1,000,{ Interest at Ohio Savings Bank & Trust Co., 
notred....| Toledo, Trustee. 





86 ELECTRIC 





RAILWAYS [Vou. 106. 








STOCK AND BONDS— Date. Interest. Outstanding. aonee. 
Coke Co{ 1898 5 M-N $150,000 
Int. at Second Nat. Bank, Tol.;C. F. yr 
care Seoond Nat. Bank, Toledo Trustee. 
1901 5 J 336. wOp. Jae 1 1921 
RPE ng Sav. & Tr. Co. -, Trustee. 
& Maumee ist mige} 1895 58 M-S 00.0000. Mar 1 1920 
ORS ga pres .gare| Tt STS TsO ee sats Te 
m - y 
500 word ( fand{Int. at Cleveland Tr. en Clevelaud, Trus- 
es be carted iad ea hbikieaaiciie athe Soe. oF 9° - Bank of Commerce 
Tol Fs ee Se 1902 5¢ J-J 


o Me 
250,000 July .| oxi 
000 gold ($1,.000)__-.--- */Int. at Cleveland Tr. Co., Cleveland. Trus- 

tee, or at Nat. Bank of Commerce, N. Y 
Seer ae, Ga, 26 OR GS. GOs ance.) wenceek EE meetnaiaan 


-500 
STOCK —¢i. 200,000 com. and $1,200.000 pref. stock (not incl. in 
amoun ts reported outstanding ) is dep: osited to secure second lien notes All 
of the com. stock is held in a voting trust and 3 company has contracted 
with H. L. aementy & Co. for the supervision of the operation of its sub- 


perties. 

BO bs ok S.—Remaining first lien bonds are reserve for improvements, &c., 
at 75% of cost and under certain conditions. The bonds are secured by 
deposit of the following securities: $5,999,000 of the $6,000,000 5% connie. 
of the Tol. Trac. Co.; $5,997,000 of the $6,000,000 AY, sane. Ist M. 
bonds of the Tol. Rys. & Lt.; over 92% of the $13,875, . stock of 
the Tol. Rys. & Lt.; wai the stock and bonds ($3,200,000 a Fags of the Acme 
Power Co.; all the cap. stock (except directors’ shares) of the Toledo & 
Western RR., Maumee Valley Bante « Lt., Toledo Ottawa Beach & North- 
ern Ry. and the Adrian St. on 4 weeks’ notice at 101 and int. 
prior to Jan. 1 1919 and at 10034 and int. thereafter. The co. assumes 
the normal Federal income tax up to 4%, Pennsylvania 4 mills tax refunded. 
coe trust indenture will provide that if the Tol. Rys. & Lt. Co., for the 

e of accepting a new street railway franchise from the City of Toledo, 
Le 1 desire to effect the release of the strictly street railway property from 
the lien created by said indenture, such release may be effected upon pay- 
ment to the trustee, for the redemption of outstanding bonds of this issue, 
of cash to an amount equal to 40% (but not less than $4,000,000) of what- 
ever valuation is fixed BOT. such property in connection with the new 
franchise, see V. 106, The 2d tens notes originally fell due Jan. 
1 1918, but were oxteinded for 3 years, interest rate being increased from 
6 > a. OR, are secured by deposit of $1,200,000 each of com. and 
pref. s 


The Toledo Gas Electric & Heat Co. bonds are guaranteed by endorse- 
ment by the Toledo Traction, Light & Power Co. They are not subject 
to call. The Leman Gas Light & Coke Co. and Toledo Heat & L cat 
Co. are guar., principal and i... by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at w ich time the holders 
decided to allow ier to run to no definite date at 5%. Of the Meumee 
Valley Ry. & Lt. 444s, $300,000 are reserved to retire the first 5s of the 
Tol & Maumee Guar. by endorsement by got Lt. & = eye. No 
8s. f. on the 4s, bees they can be ca'led at par on 30 ore notice. Int. 
payable at Kean, Taylor & Co.'s office, N. Y. Tol. Fay. & W. bonds have 
no s. f., ~_ are subject to call at and accrued int. ag guaranteed 
e Toledo & Western 


both as to z rincipa) and interest by 
GS.—Of the Toledo Rys. “x Light Co. and allied’ roads: 





EARNI 


meets end. -—Years end. * > sage 

‘ov. 30°17. 1916. 
Gross ay na a ibid ahah wis ah slabs awison sa 36" 175,332 $6, nee. phy $4, rect 765 
es an, n,n wins nd wind china 196 4,623 1,639,239 


ROAD, os pear tee railway lines in Toledo, 41744 miles of ensahe inter- 
urban lines owned by subsidiary companies, 121 miles ae track; also 4 
miles in Adrian. Generating capacity, 64,380 k. w. new a 
generating station is being erected (e to be hE Feb. 1 1918 
with “A; oo agen of 20,000 k. w. and an ete aya ¢ of 200, 
k. w. —V. 105, p. 181, | 181, 291, 910; V. 106, 191, 297. 


GENERAL GAS & ELECTRIC CO. CO.—Ses “Ry. & Indus.” Section. 
I 


NEWBURGH, N. Y. 
ORGANIZATION. Organ FRAGT ON co. 
Bisco hy Ses. 16 1901 and acquired the Newb 
Co., sold a my foreclosure. The Newburgh Electric ~4 
pees pendhel ders gua the Walden & Orange Lake RR. and the New- 
e — S R. agreed to a reduction in their interest from 6% 


“he 138. 
In Bee 8 - 1917 th he ‘Pt ‘sg. Comm. auth. the co. to increase fares in New- 
burgh froin AND BONDS— Date. Interest. Owrtao 0 Maturity 
Stock 150. Cv nthinicd: anew: S eebwatioaw., Me ccbued bieags 
Pf $175, PT «is ache | mopanocia os 29 A a 
ree aoe r ding martengs 1910 J-J yd July 1 1960 


0. 
ar Elec ist M ($250,000)_{ 1894 5¢M-N 
id ($500) not red _.__- tf\ Int. at Columbia Tr. Co., Trus. 
Walden & Orange ‘aie first; 1895 5¢J-D 160% B00 June 1 1948 
wee ons guar oe Int. at Hamilto ton Trust. Co., Brookiyn. 
Dp | Laie ist 894 5¢4J-J 75,000 July 1 1944 
wg. ($00) ase se neta Int. at Columbia Tr. Co., Trus., N.Y. City. 
st&r cones 4 reserved to we rr liens and 
remainder apoie &e. or’ Be 1425; V. 
EARNINGS.—For year end. De. 31 1916, gross, Fy d 829; net, after 
taxes, 4850, 229. In 1915, gross, $170, 176 net, after taxes, $36,668. 
ROAD.—Owns 18.95 niles of track; '4 er and 10 other cars. 
OFFICERS. —Pres., vagy F Jr.; ve »A. L. J. Miller; ee H. 
Odell; Sec., W. ?- ea dee fT: Teee . Berry.—V. . De 683: 
Vv. 90, 9 1425; V - 92, p. 1566; V 00, p. 1511. 
mR 


NEWPO PROV! DENCE RY, CO. 4% 
ORGANI ORY ao RS 
STOO OK AND BO ONDS— es 


non-cum :000 
mubject wo atau par_¢-ept{ ta 1912 5¢3-J3 300 ,000 vey eB 1 lees 
-c cpt =. 3 S Auguste (Me.) Trust Co 0. 


or year endin 

Gross. rer Int. & Tazes. Deprec’n. 
a a $96,885 $34. 091 17,546 3 
SERIPEE piwuweonnts 86,228 21,894 ° 17,292 + 00 ‘Sig aes 


402 

ROAD .—Operates about 15% miles of track from wane rt to Bristol 

vey. sere Seeneaene Be is made by ferry to Providence; 70 and 90-Ib. 
OF ane. —Pres., Edward A. Brown, Newport; Sec., Clark Burdick: 
ea 1G e eo. E. Macom ber, Augusta, Me.: Supt., Geo. M. Towle, Newport. 


——EEES 


NEWTOWN, PA. 
PENNSYLYVANIA“NEW JERSEY RAILWAY co.— 
Controlled the Bucks County Syndicate 
ORGANIZA 1ON.—This was formerly the Bucks County Interurban 
OF. ut cosperete title oceans under date of May 15 Dye Pennsyl- 
New Jerse a. So he Bucks County Interurban was incorpor- 
ated May 13 191 enna. as a consolidation of the Bucks County Electric 
Ry., Trenton New Hope & Lambertville St. Ry., prasley preettovene & 
Trenton St. Ry. and Newtown & Yardley St. Ry. ‘V. 555. 
Acquisitions.—On May 15 1917 acquired $500,060 060 of the $1 000,990 
the N. J. & Pennsyly. Trac. Co. (which see under “Trenton, N. J.’’), 
the remaining $ being canceled, and the stock of the Trenton Giey 
Bee oss ane a arene New Jersey Pow. & Lt. Co. (now 
0.), all contro th c . 
MTOOR akD ONDS— y the Bucks County Syndicate 


Date. I 
ommon $500,000 ($50) a ee ee 
Pref 6 bt $500,000 ee iain’ 6% “30 b'090 bee i a ae 
lst M. & Coll wt °} 1917 5¢@F-A 250,000 Feb 1 1942 
ee Saaz £s1.000 redi02% Int. at Northern Trust Co., 


or 12 mos. end. Dec. 31 1916, gross, $218 .950: net 
,907 taxes), $58,256. In 1915, gross, $201,135; net (able. $5,126 (alter 


ROAD -—Operates 48.36 miles extending from Trenton City Bridge in 
parstavyre thro Yardley, Pa., to New Hope. | Pe. vand Lam 4 Lambertville, 
t Ma some Y ey to Newtown; also from B to Doylestown via 

5: Se AME Leases .2 miles in Doylestown ae i conacat rights over 





Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2% inches 

OFFICERS. —Pres., Sydney L. Wright; V.-P & Gen Mer.. Gaviord 
Thompson; Sec. & Treas., Walter T. Bilyeu. Phila. office, 133 S. 5th St. 


yea FALLS, N. Y¥. 


N 

ORGA) attowe [-tncoeporated in New York June 3 1899 as successor 
to the oes Falis & Lavyin. sold at receiver's sale Bay 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Fa Falls. Was nig opened July 11899. Also con- 
trois the franchises of a Buttery Ln mie Rapids Co., the N 
Rapids View Co. and the Niagara Whirl 1 Ra Elevator Co. 
agreement with the N lngaee Falls Park & AL. ver Ry. Co. allowing carsof the 
Gorge road to run over that Oe wm BA across th 
bridges to Table Rock and erin’s  idand, 
& Youngstown Frontier RR. and owns all of its ng and bonds. 


STOCK AND ea. Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 $109 imine mau ~ aplaaniielads - $1,000, 
First mo 1,000. “eel 1907 5¢@J-D 949,000 June 1 1927 
tp ,000) O) go 580 a tale c&r ms. 08 at Commonwealth Tr. Co., Buffalo, Tr. 


are treasury. 

ROAD. —Owns 15.8 Py antlos of track from Niagara Falls to Lewiston and 
teases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. hlso has gr rights over 1 mile of double track of Inter- 
national Ry. in Niagara. 53 passenger cars, 17 ice cars and 1 snow plow. 


EARNINGS.—For fiscal year ending Dec. 31 1916, gross, $187,575: 
net, after panes, $75,575; other income, $81; interest, rents, &¢., $59,272: 


sas $16,3 

CORE FICERS. came ORY Mrs. J h T. Jones; V.-P. & Gen. Mize L 
Sonam: Eee, Grosvenor L. Corliss; Treas., Kendall B. Hassard, all of Buffalo; 
Aud., BE. H. Buddenhagen, Niagara Falls. General offices, Niagara Falls 
N. ¥.—V. 84, p. 868. 

oe Lewiston & fouggstows Prontios 

GANIZATIO hartered Aug. 
wnand "= . a , 8. Sawn m.; 

iy ~ eased a. 
stock and bon 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, yew SSE nicccnm: anki. temivapeitel Glebe. i-ncscuenne 


$150, or 1896 6¢4J-D 150, 99 June 1 1916 
($1 000) Ua dasscdecainasedsaianin c*\ Int. at Bu Buffalo L., T. & 8. D. Co., Buff.,Tr. 


NORTHAMPTON, MASS. 





ta38: Owns from Lewiston to 
leatans switches, 2 m.; total, 8.7m 
Gorge RR., which also owns ali of ite 





NORTHAMPTON STREET AILWAY.— —A trolley road. 
ae ten NIZATION —C 6 1873. On "san. 7 1911 Mass. 
RR. Comm. auth. company to Ang 300 ,000 additional stock, of which 


$700, .006 was used to pay off $200. bonds that matured June 1 1910. 
92, p. 322. On Same ry 1913 the Mass. RR. Comm. auth. $150,000 
additional stock. V. 96, 554. 

Fares.—In May 1910 PP al RR. Comm., having decided in Feb. 1909 
the unit of oes from 5 cents to 6 cents was unreasonable 
and excessive Nex 87, p. 1605; V. $8. p. S26) 4 aqprone® an increase in cash 

pton has East mpton to 10 cents and the discon- 
of ticket books between Northampton and genoa 


STOOK, &.— Interest. Outstandi 
oO gn DOG Oct iT ois 


19 ,000 
Dividends. in 1902; 8%; in 1908. 8%: in 1904. 6% in, 1905. 
6%: on Dec. 27 1905. Sig 2; in i 344 %: tn, 1907. oe ts 1908. 6 
21% in 1910; Oct. 2%: fa i911 and’ 1913, 5%. 1 4b13 
A rae. 1914 and A my 5%. 
daD.—01 D.—Owns 27.508 miies of track, including extension to Holyoke 
extension from Mt. Tom Junction to Easthampton. Operates 52 
pe A ora ‘er cars, 3 snow plows and 96 electric motors. 
EARNINGS.—For calendar year 1916 and years cote June 30: 


‘ear— Gro: Net Int. we: &c. Div.(5%) Sur.orD 
0° Paste $229,481 $31,608 4,428 $42,500 sur.$14,6 
1915-16___-- 220;623 71,505 $34'407 42°500 sur. 4,508 

14-15____- 07.06: 65.946 24,028 42:500 def. ‘582 


9 2 
OFFICERS —Pres., H. a’ Tyler; Treas we Campbell; Gen. Megr., 
L. D. Pellissier; Supt., "H. , rr all of” ie i 5 89, p. 42; 
V. 92, p. 322; V. 96, p. 554, M840: . 99, p. 675. 
- poem ssbb 


NORWALK, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Receiveoship.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the company and the controlied eraneues Pans | raction Co., to suc- 

Brooks (Treas. of the company), . B. Dusinberre and Wilbur 

Hoyt, who had been appointed receivers on yo 41912. On July 1 1913 
the Piymouth & Shelby Tr. Co. was released from the receivership, but on 
Nov. 16 1917 was again placed in the hands of C. G. Taylor as receiver, 
because of ee as to ownership. It has outstanding $200,000 stock 
and $200,000 bond: 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 


STOCK AND BONDS— _ Date. 


Interest. Outstanding. 
pubs BRS. $360, 
‘ehiseetsatinee YY @e aa 
First mortgage, $600,000.| 1904. 5J-D 600.000 June 1 1924 
_ Se Sa Gear ees rise Int.atSecuritySav.Bk.&Tr.Co.,Toiedo,Trus. 
ds.—Redeemable on any int. day on 90 days’ aotice at 110 and int. 
Staking fund $5,000 annum June 1 1909 to ye inclusive; 1914 to 1918, 
were, $10,000; 1919 to 1923. inclusive. $20.00 
ARNINGS.—For year ending Dec. 31 1916, ll $52 .096; net, 3, 319; 
as. and int. on receiver's certifs., $4,302; balance, $4,017. 1915, 
Gos. $54,483; net, $8,315; taxes and int. on $5, 000 receiver's yy oe 

862; balance, $4,453. 

ROAD.—O tes 1H miles of track from Norwalk through towns of 
North Fa d, Steu New Haven and Plymouth, to Shelby, where 
connection is made ce the suburban lines of Mansfield: also a 2-mile 

extension to Pa he nega Standard gauge, 70-ib. T rail. 

OFFICERS.—Receiver, C. G. Taylor.—V. 91, p. 1631; V. 94. p. 69. 


Maturity. 





NORWICH, CONN. 
THE SHORE LINE ELECTRIC RY. CO. (Connecticut). 
ORGANIZATION .—A merger, effective Nov. 1 1916, of the Shore Line 
Electric Ry., anced & .. Mate nay Traction Co., Groton & Stonington 
> ie. and the New London & East Lyme 


Street Ry., Ashawa ay & 
Street Ry. Bote for t. 1916 for separate statements of those 
a A T° 103. p. 494, 1033. Leases for 99 years from 1913 that 


— — Connecti Co. known as the New London Division, 104 miles. 
the Conn. Legislature, approved May 16 1917, authorized the 
waa to increase its opens stock to not exceeding $8,000,000 and to 
exchange such stock par for par for its notes or its A and B debentures, 
subject A the e approval of the P. U. Comm. No stock shall be issued at 
ae om com 4 was also authorized to generate and sell elec- 
to coe electric light, eat or b patratay company except in the towns of 
Wine m and Coventry, Conn., and any town where a company is already 
in operation except with the consent of that company; also to scaurs stocks, 
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344. 


STOCK AND BONDS— _ . Date. Interest. Outstanding. faturity. 
Common at I ial asics” iistlian<: . (abdeiinepaliline SED oncucasace 
Preferred | text ($100) SS SIE RRC 
ENS EES EE Re: Xk  RRanaene 


2,725,000 
Groton & Taher nm ist | 1904 5¢ J-J 75 5.000 July 1 1924 
gold (assumed) $1,000) ..c| Interest at International Trust Co., Boston. 
a  peehkibnioe eRe een 
In ET ai: et werminiawe SLOP: -necooceane 
Leased Line Securittes. 
Mestre Street Ry Ist mtge; 1990 5g M-N 250,000 May 1 1920 
y "ea gold (cae Interest at S eriens Trust Co., Boston. 
c* 


Worc & Conn East ist M sf wASY i 03.000 Jan 1 1943 
$3,100 A 444 5 at Trust. 
Norwich first mtge,| 1893 5g¢A rast 50 000 Oct 2 1923 


$350 1000 “$i 000). g-__nt? Interest at Pa Trust Co., Boston. 








JAN., 1918.] 


ELECTRIC RAILWAYS 














Bonds.—Groton & 8S 
call at any time ab 120’and tat, "Srustes have no sink. fd., but are is of Gone 


cut. 
i sehieg tae ab Ghee te eee in tuo ot oes be 
itstan ds cannot be called, 





ding. Bon 
t on a 3%, basis or jn and kept alive for sink. fd. V. 75. 
04. $168, 000 of amoun t reported 0} outstanding held in 
the Montville Street Ry. 1st d bonds, the balance un- 


larued can only be asa er 68% of actual certified cost of im ts. or ad- 


ditions roperty. Original poreanae ot the Montville Street Ry 
seaviaed ¢ that bonds might be called 905 at 105, but thro om gt 
mental mortgage this redemption clause was Me ~ AY ot 


now subject to call. ee 
EARNINGS.—For year end. Dec. 31 1916, gross, $1,738,476; net, after 

taxes, $511,499. In 1915, gross, $1,678.777; net, after taxes, $554,428. 

= RO AD.—Operates 234.58"miles of road of which 114.76fmiles owned, 

101.67 miles leased and 18.15 miles any under trackage ve Gauge 

4 ft. 844 inches. Entrance to New Haven over tracks of Connecticut Co. 

Private right-of-way except through towns. 


OFFICERS.—Pres., R. W .Perkins; oly: -P., F. e- Sullivan; Sec. & 


., Sherman; Gen. Mors., te Mgt. Corp.—V. 96, 
1298; Vv. 97, p. 445; . 99, p. 1750: 7i03: “p. 146, 494, 1033, 2344. “tg 





OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS. 


Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace allowed, the company, completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The company has been paying 
subsequent coupons within the time limit allowed as funds become cvelebie. 
pt en | se Wt the status of the company’s securities, 2 penene the 

franchise re-settlement negotiations, various Francisco 

ona Gok Oakland banks have offered to purchase the May 1917 oa July 1917 

os ns at their face amount, less income tax, if accompanied by bill of sale 
provious Offers. V. 105, p. 73. 

” aeaieaas Readjustment.—The committee appointed to consider plans for 

cial reaajustment in its report dated May 16 1916 recommended post- 

changes have been made in the 


poning se until fundamental 
nature and terms of the co.’s franchises as a guaranty of | pap er | to new 
capital. (See city’s poreeene oe * below.) For capers detail, see V. 
102 Pp. 2343. Committee: derson, G Batchelder, J. F. 
waite, Rawaed 3" Mecuichen Joun Be Mekeos Perey Morgan AF. 
utchen, Jo cKee, Per hv 
Morrison, G. K. Weeks. za — 


City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the amendment authoriz the city to go into bh ym 
with the co., in ac ance with the — the O and Cham of Com. 

culties. ‘The plan provides: (a) ‘The €o. to e cO.’s = whe pe! diffi- 
culties. The n provides: (a) The co. to be granted a resettlement fran- 
y wap A... of an i ndeterminate — = on condition tha: that the city as * buy out 


on 6 mos.’ notice 


er such pure a third 


y transf 
party: @) oO) net profits to be divided sLeoueen the city and the co., the city 
7 oe ess than pA nn nes Bagg allowed 6% on its valuation 
a amount tenance tion, taxes, insurance 

depreciation: (c) operations to be condu: by a joint board consisting of 
two, one for the city and one for the company, A At EO 
case of ent. The plan also pro that the Mayor appoint 
om sevens of seven to tty the City Council in drafting 
ordinance. See V. 103, p. 759. The co. has applied to the 

oe goon t of Oakland, Berkeley a Alameda for a resettl ement of the 
ous street railway franchises owned in these cities under the terms of the 
above p Vv. 1389. Committees have been appointed by the 


104, 
Sarees of Berkeley con Oakland to negotiate with the company. 


Valuation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 19 15 handed down its decision holding the reproduction — of 
the company’s physical ‘7 y asof June 30 1914 to be as follows: 12. 
Soot ae Hy expend icerap inp Otaiaeh pormaten Haas Joos be RUE te 

purposes from June 
March 31 joi, $1 $1,461,875, making the reproduction cost as of March 1 


Foreclosure Suits. —The Anaie <Janorwae, ‘rrust Uo. of San Fran., as mort- 
gage e trustee, has brought suit against the United Properties Co., Dennis 
les and stockholders of the Oakland Rys. for recovery on the $2. 500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the proposed reorganization of the San Fran- 
es = Terminal ee Y not Coereee ag at von p.615. The 
rust Co s also — reserve or ies the rights 
od > pe of the 1100°006 62 Ot Oakiend Porm inal Co. notes. V. 105, 
Wage Increase.—In Nov. 1917 a board of arbitration awarded the men 
an increase in wages of 12%, effective Dec. 1 1917 and retroactive from 
June 17 1917. The board took the view, however, that because of the 


extra burden imposed upon it, the company should have the privilege of 
rearranging its charges. 


Fare Increase Sought.—On Se aps. 28 1917 filed two applications with the 
Calif. RR. Comm. for fare adjustments, om by the Traction division 
embracing the former Oakland Traction Co. stem, California Ry. and 
ast Shore & Suburban], asking an increase of 1 ares in the electric railway 
service in Alameda County and between points in Alameda and Contra 
Costa counties; and the other an amended application by the Key Division 
“4embracin ng the former San Francisco Oakland & San Jose Consol. Ry.], ‘- 
a raise an Sane of rates in the trans-bay passenger service. v4 
PB; 1618 In Dec. 1917 the Cal. RR. comm. auth. the co. to issue 3218. 466 
demand notes ze banks in lieu of money then held by them and to pledge 
$337, 000 Gen. Lien bonds as security. V. 105, p. 2543. 


ORGANIZATION .—Incorp. in poh ites on March 21 1912. 
consolidated the following (V. 94, p. 912): 
Oakland Traction Co East Shore & Suburban Ry. Co 
San Fran. Oak. & 8. J. Cons. Ry. California Railway. 
me San ream. Oak. Term. Rys. assumed the total bonded debt of the 
companies. 

e Sacramento Short Line and San Jase Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. eo 
the former with $10,000,000 stock and the latter with $8,000,000 stock 
have been merg in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of ‘and connects Oakland, Berkley, 
Alameda, Richmond, Em fille, Piedmont, Albany, San Lorenzo, San 


Has 


Leandro and Hayward. connects Oakland, Berkl Emeryville, 
Piedmont and Albany with San Fran. by electric train an ‘ferry service. 
sTOCK— Dio. Period. Outstanding. 
CS CN in. i wanna adkibhntalini “Wen tied $15,125,000 
Class A pref. ($156) Dae GE eihanvibniionaedits Q.-M. 21 12,050 ,000 
CRE Te Nee GREE Matcccacavbnecatibncaves ddndcdake 1,000, 
BONDS— Date. Interest. Outstanding. Maturity. 
San Fran.-Oak. Term. Rys.— 
Equip notes ($1,000)_._-.-.- 1916 6 M-N $96,000 See text 
Oakland  dabyge Co. 
Oakland Trac 9 gen co con) 1907 5843-318 3,177 a Jan 18 1935 
mtge. & 5; $12 om 008 at Union Tr. Co., San Fran., Trustee. 
nd ($1,000)__..--- 
eneral aaeaciaaetall m 2. 1905 5eJ-J 2,134,000 Jon 2 1933 


Union Tt Co.. San Fr., Trustee 


1 6 J-J 95,000 See ters, 
Int. at lst 4+ x alates SanFr. ,trus., 
2,000 July “1 M933 


Oakland Trac Consol, $7,- 

000 ,000, gold ($1 900} --<¢ c} 
Oakland Trac ore F 

(sec by 60 P-A ae tt 
lst mtge (see text) Oakland/ 1902 5ig¢J-J 


Franstt cone g.8' 0 f{s10 Hg a Union Trust Co., ons oo isco, Trustee 

lst con s f M 1901 5 ¢J-J 1,595,000 July 1 1931 
000,000 ($1,000), g--.-- o* Mercantile o., San Fran., Trus 

lst mtge Oakland Transit Co,}) 1898 68 ey 1,121,000 July 7 1918 
$1,400, , gold, s. f., not} Union Trust Co., San Francisco, Trustee. 
subject OE aa ea * 

Oak en penn, & H ist M\| 1892 6gM-S 250,000 Mar. 1 1922 

23d Ave El Ry Ist mOortgage,| 1893 6g M-S15 250,000 Mar. 15 ‘23 
gold ($1.000), $250,000. _- 

A Oak & Pied El Ry/{ 1893 J-J 18,000 Jan. 1 1923 
first mtge. gold, $350,000_\ Int. at We ls-Fargo Nev. N. B., San Fran. 





STOC Date. Interest. Outstanding. 


qb Bran Oak & San Jose Cons 
consolidated bbs 5 ¢ M-N19 1,587,000 May 19 1938 
Trust Trustec. 


‘gage. $7,000,000 ($1,000), ay” Interest at office pl Oakland, or Wells 
Bank, San i 


Nevada Nat. 
8 J Ry ist ak us $ Stereo Het - 
$3,000,000 ms "San Francisco ,and gad Natl Pk. Bank 


Union Trust Co., San Francisco, 


J-J 1, ,000 Jan 2 1933 
oo 6 clle-Fargo-Nevada Nat. Bank, 


ny ny or at "s office. 
mtge $750,000 gold s co. 5¢I-3 653.000 July, 1 1940 
($1,000) Sub to call 110&int Int at Mere. Tr. Oo., San Fran., Trustee. 
Nall $2°500,-( 1912 2,500,000 
at 100{Int. at antic-o o-Oalifornia Tr. Co., - a ran, 
rustee, or National City Bank, N 
-A ee text 


2 1,100,000 
$2,000,{Int. at Anio<pmbotas Tr. Co., San Fran. 


.—The outa. youn of 1916 are se- 
,000 s.-a. from 


ada Nat. B Bank in 


San FranO & SJ 2d mtge * 
$1.500,000 g ($1,000) s f.c* 





Terminal 
2 steel cars costing $234, They ture $ 
917 to Nov. 1 1925, incl. Caliabie at 10036 and int. on 60 days’ 


me Oakiand Trac. Co.—Of the 12,909,000 bonds of 1907. 98.960 008 afer 
ted under the Oakland 
sinking fund be began y 1907 which 


provides vo the re- 
bo: 1932. Of the Oakland 


r, which provides for the 
onds es ae to call, but 
V.75,p. 135. _ Of 

reserved to 


are 
for Oak. Transit Cons. 
ced on these boods t in 1912, which provides for the 
retirement of $2,000,000 of the bonds on or before maturity 
Both the Oakiand San Leandru & Hay. Elec. hg By. mm < the 23d Ave. Elec. 
Ry. manteaane bave sinking fund commencing s after date and 
from 2% yearly (of total bonds outstanding) tor — Paro hy 
years te to 8% for last 5 years. The bonds are not subj. to aturi 
000 annually on Jan. 2 raoiDt to 0 1918, in 














Equipment bonds mature $31 
$33, 1919. $155 55, 000 ha’ have been retired. 
Interest on Oakland Traction Co. and satel ng bends. except where 
otherwise indica ted, a yg hd at ks . National Bank, San 
cisco, or National ew York. 
San Francisco Oakland & ses datue Citiaiiinial nid scie ia aii consol. 
bonds are reserved to retire prior liens and $1,413,000 de- 
ted under the Oakland Ry. coll. notes. A fund these 
began 1915, installments totaling $4,345,000. A sinking f the 
San Fran. Oakland & San José Railway ist 5s is provided as follows: In 1915 
and 1916, $25,000 ont F ; in 1917 and 1918, $35,000; in 1919 and 1920 
$50,000; in 1921 and 1922, $75,000; in 1923, $ .000; in 1924 and 1925 
100.000; in 1926, $115,000; in 1927 and 1928, $125,000: in 1929, 1930, 1931 
and 1932, $150,000. These bonds cannot be called. See V. 76, 655. 
The following amounts are payable aw to a sinking fund on the San 
Tete gia Sout t8ir eat God Tots 0: TOES: 20a, 1880, $49.90 
1921. $1000: 1922, $45.000; 1923 to 1925, incl $50,000; 1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. "Those bonds are 
su call 


ast Shore & Sub. mtge. is a closed mtge. . Sinking fund, V4 % peesty on 
all + outstanding, expected to retire entire issue. - 04, p. 123. 
$97,000 in sinking fund Mar. 31 1917. 
Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes. 


EARNINGS.—For years ending June 30: 





Year ending Gross Net (after Other Interest, Balance, 
Ju Earnings. ‘ares + ncome &c. (net Surplus. 
1916-17 ....... a$4,472,17 $1,146,445——_ $1,091,125  %55,319 
OEE wack *4,417,848 *1,089, aT 60,413 1,019,461 130,723 
2) Sipe 4,353,891 1,169,357 62,665 1,025,583 439 
SPREE ae ndcinn 4,562,113 1/387.936 89.222 832.206 644,952 
, $114,553 


* Tacading in siete direct exposition ferry earnings 
net, tity 161. Loss due to jitney competition in 191e-t estimated at 
$320 ’ with no corresponding decrease in operating expenses. 

a Co ee. “other et ms 1916-17. 

ROAD.—Operates 262.40 miles (all tracks) of electric railways. Has 396 
pass. cars, 1 combination car, 3 electric locomotives, 14 freight cars, 55 
service cars, 3 wrecking cars, 1 "pile driver and 5 ferryboats. In 1915 5 made 
a new contract for power with Consolidated Electric Co. we Bp to the 
United Lt. & Pow. Co.) under more povosewe terms. 

OFFICERS.—Pres. pro tem, O. G. Miller: V.-P., W. Alberger 
Sec. & Treas., F. W. Frost; Aud., B. OW Fernald.—V. 105, p. R05. 1018. 
1898, 2367, 2543. 


OAKLAND ANTIOCH & EASTERN RY. 

Foreclosure Suit.—On Nov. 28 1917 foreclosure suit was brought against 
he e- by H. D. Smith and associates, owners of Oakland & Antioch 

ds. It is stated, however, that holders of 75% of the bonds intend 
ebiding by the deed of trust. 

financing. —Jan. 1 1915 interest was defaulted. In order y- meet out- 
standing obligations and avoid further assessments on the stock a ble 
eneeee, a plan for funding coupons maturing in vid "1916, and 1917 

agreed upon substantially as outlined in V. 101, Pp. a The stock- 
holders. were called upon for a loan of $3 per share, the ill being evi- 
denced by the qounpeny ’s 6% promissory notes secured by ist M. bonds 
on the basis of the bonds being worth 80. 

Refinancing Plan.—In Dec. 1917 a plan was adopted and will be presented 
to the security holders in accordance with the order of the RR. Comm. 
made in Nov. 1915 that such a plan be submitted to the Comm. on or 
before Jan. 11918. The plan looks to the organization of a new co., to be 
known as the San Francisco Oakland & Sacramento Ry., to take over and 
operate the properties of the Oakland & Anticoch R , the Oakland Antioch 
& Eastern Ry. and the San Ramon Valley RR. he proposed capitaliza- 
tion of the new company is as follows: 

1. Com. stock ($100) non-assessable, all to be issued under plan. $4,000,000 
2. Pref. stock, $1,500,000 6% % ($100) non-assessable; callable on 

any date at 110. ‘To be issued for renee. eorpones , not ore. - - 1,330,000 
3. 20-year Ist M. be Jo sole bonds, $3 To be issued 0} 

set aside for reorg. WE GUNS nl nn sch holnbnin denice a ,950,000 

Remaining bonds will e held in wreoemey and may be issued only under 
stringent restrictions. The above securities are to be distributed among 
the ndholders of the companies and among persons holding bonds in 
pledge, so that they will receive securities of a par value equal to the pe 
value of the securities now held by them upon the following basis: % 
bonds, 20% premerres stock and % common stock. Common stock re- 
maining in the treasury after distribution to bondholders and holders o 
bonds in pledge is to be Svened among unsecured ee tors. 

Reorganization committee: Bachman, Fred. Beaver, A. Christe: 
son, ©. Osgood Hooker, John pms Jesse W. lienthal, Paul A. Sin- 


sheimer and Sydney M. Van Wyck Jr. —V. 106, 190. ws mel 
ORGANIZATION .—Incor wae in Californias in April1911. Controls 
through stock ownership Oakland & Antioch Ry. (34.12 miles between the 


points named) and San Ramon Valley RR. (11.7 miles between Saranap 
and ee onze Costa County. 
sessments.—T he following assessments were levied on the stocks of the 





Onitiand Antioch & Eastern ¥i3 gag Oe the Oakland & Anion w (ef “pate 
shares outstanding 34,713 shares are owned by 


| 85,000 e0.A.& BE. Ry 
Aug. 5 1913. $5 and $10 per ‘hare. respectively: peg ve 1914.84 and fA 








ELECTRIC 


RAILWAYS [Vou. 106. 








per share; June 1 14. $2 and $4 per share. apd in Deo. 1914, $1 50 and $3 


“ta. 
t with Atchison T & 
a Tecranete aa 


eat <a 


is 


ERS \ 158,429 

Interest at nion Trust Co., San Francisco 

. & East. ist M. bonds are subj. to ail at 110 ana it, 
on any int.day. Of the remaining bonds $1 yoo ss 000 are dy ty 

507,000 are in the company’s Sinking Soong oo 

ee 8, as follows: TO1e-27 Inetix inclusive. met: yearly; 

$75,000 yearly; 1938-41, $160,000 Rs ay nd & Satioch 

10 terest. Si 


in 
1916, as ponees: LF 15,000 yearly; ‘ 

1936-40. $75.000 y amon shley _Saking fund: 1918-27. 
bn 1928-37, 4. re 5, fossa. $9,375 yearly. fhe convertibl 
are redeemable at par. They are apeuned be i! bonds as collateral oan are 
convertible into such bonds on the basis of the bonds being worth 85 and 
the notes 96. 

. 31: 


EARNINGS.—For years Dec 
Calendar Net (after Other Lease 


ee 
Year 890.204 Tazes). 
ia eae alae $620 4 $152. 655 
5 416 “ ork 


Interest & Balenes. 
iscel. 


Rentals. 
"5622. $106,621 $257,087 fb" 231 
2,535 112.294 216,272 157.440 
For 10 mos. end. Oct. iol? earnings were $611,137; n 
taxes, $166, 063. In 1916 517,186; net, after taxes, $1291 164 


maoct, Rs 7, 8 inlles, 22 mils. i Py ey ay hy mente, Valley 
y an was 
abandoned commenced. 

italy and H.O. 


operated as 
Aug. Taiy ted wank of tenting up trae 
OFFICERS gilt an Walter Arnstein; AR Ps., 8. ae Na 
, Treas. & Gen. M Mer. Hi Mitchell B: 132, 288, 
197@ ¥. ise: p. 67, 261, 1626, 1815, S086: V. 105, p. vier ih 5. 


OIL CITY, eo 
GITIZENS, TRACTION CO.—A trolley 


control was purchased by the. Munici oa Pe Service Co., 
a Maine nolding eespera under Philadel 


tion, which vay 
ORGANIZATION .—Incorporated lvania May 23 1902. Owns 
and operates the Oitizens’ Light & he oy the Monarch Park Hotel ae 
(an amusement park with 60 acres of ground), the Big Rock Bridge Co. 


On Sept. 1 417 ob teens in fare from 5 to 6 cents with special working- 
men’s tickets in books of 18 for $1 became effective. 


aeoOK, AND BONDS— Dat. interest. Outstanding. Maturity. 





eM 1,000,000 text 

Preferred sod $1:000;006 000 ($50)...- .-.- fa 1,000,000 Jan ‘18, 1 
First mtge $2,500, ; 1912 5A-O 1,392,000 Apr 1 1948 
F fund_c*tf/Pa. Co. for Ins. on G.A., Phila., Trus. 
500,-| -... 6M-N ,000 May 1 1942 


int. 

sn Bands — Ist 3 closes 1 1917, or in part for sk. fd. on or after July 1 1918. 
fd. of 1% per ann. becomes operative July 1 1918 y-re 

t d of 1% per ann. operative on Jan. 1 . 04. 

p. 1138. 697 nt. at office of trustee. $1,392 Ref. reserved 
; g bonds to be issued for additions and extensions 


on pref. 338” was paid Jan. 2 i913; ge © 
1913 2%. . 1 oid, an “Jan., 2% 2 23%. ut n 1915, Jan., of ind 
pril paid v. and’ same rate q since to 
in 1917, 4 18. Initial div. 4 yo td %, a Nov. w918. In 1916, 1K %: 


Ni Gs -—For 12 mos. ending 30 1917 (incl. seein) 
Sr $209, ,966; net oe fener taxes), $172, Oo. ‘fixed charges and deductions, 
08 39; surplus, 160. 


ates 35.7 miles of track in Oil City, ranlktin, Rouseville, 

anes ecting routes on both sides of the Allegheny 
River. iat ‘and Ob” T rail and 85Ib. girder rail. Has 47 passenger 
ress and 5 work cars and 3 snow sw . _ The controlled Citi- 
furnishes electric t and power for Oil City, 


Frankl y. 
OFFICERS.—Pres., J fe Ay -P., N. 1, Rosaaveds 
san Seep, 


Shisides Ans Asst. Tr Cc. Bicting. ‘o hi lay & becrententens, 
eas., 
Inc., Philadelphia, Pa. Lo 10 g Oper. M 104, Dp. SE 7. 


fice 2 08 hg 
OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.— 


ORGANIZATION .—In ted in Oklahoma on June 15 1904 under 
name of Oklahoma City . Co. On Sept. 21 1907 name changed to 


Oklahoma Ry. Co., in "charter powers so as to constitute both an 
urban and interurban road with all the powers of a steam railroad corpo 

tion and of a lighting ane wer co., and increased stock from $1 000,000 000 t6 to 
$3,000,000. On Apr. 911 purchased Oklahoma City & Suburban Ry. 
and on Aug. 11911 e El Reno Interurban Ry. and the city lines 
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City 


Ry.and the No. Canadian Valley Ry. In 1911! increased stock from $2,000,- 
pref. to $10,000,000 com. and $5,000,000’ pref. 
two-thirds of road on private’ right-of-way (incl. 28 mil es "7a track 
within city); Oklahoma City franchise perpetual, subject to right of city 
oP pancans ig rapa on =n. 31 1932 or at end of any 15-year panes 
eno franchise expires 1933; other franchises 
ercatter Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $5006 
capital to build the extension from edmond to to Guthrie, 15 miles, p 
operation July 20 1916. 


Ry ati elas at i & Te, Oe 


Junior M § 


5 G00 Jan 1 1941 

Lp aN ras we. ey Missiosl 1 Valley i; Co., St. Louis. 
Trustee, arris Tr. & Sav. Bk; Ohic. 

bonds ($1,000).cf 1916 See 


6 Ja. 
Red eo a and interest Int. at Miss. Vall. 
ne ist & ref. bonds of 1911, $347,000 are reserved to 

oun remaining bonds can be issued at Ay cocoons 5 of 

cost o - b ¥ enlargements and additions under certain ons. 

aw A to call at 105 and int. on Jan. 1 1921 or an . 

V.92,p.1110. Nos. f., but bonds have a renewal ‘und of 2% per ann. of 

out. The lat & oF a! . of 1908 is limited under the terms of the 

lst & ref. mtge. of 1911 to ¥, 10,000, of which $2,153 ao are deposited as 

ad ref. 5s of 1911 and d $347 ,000 are out. Ne 

n 90 days’ notice at lio and interest o 

The os a bonds 


sinking fund 
4g18 to Ju july. 3.1925 and $260.09 a Jeni oeO. = 4 
y su er. 
aS my eg from Edmond to Guthrie, subject to ® 


.000. pret from all general taxes in O v. 102. - 1987. 
bind and incl. fun."1912.° None dace 7° 160 and 110% quar 
a 


fiscal years ending June 30: 
ress Ne oe a. seer vege Balance, Fassonosre 


are <itteenha i040. $30 $4 $4412 231 110 373 $296 S88 oo Fis 15 15,266,269 
"846.676 377,094. 22,916 ‘$386, A478 $139" 343 14,164,922 

~ ae &c.—Operates about 138 miles of track comprising the street 
over systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
terurban lines to,El Reno (placed in operation;Dec. %, B oD, ae 





Pie extension Ls {S12 cat Demons (laced tn cpsentien 
1911). PSh ae te are 1916. 
Standard bP ge nt ag rails. 0 pass. Oe eran oo 


cars; 2 and 1 steam locomotive. ae fee bes 
ca) aac, and 1 steam, locomotive. Bow 
FFICERS.—Pres., Anton ns a fe Shartel; Sec. & 


Asst. Gen. Mer., Chas. H ; Richart; Aud., W. ©. Jones 
offices, Oklahoma City.—V. Ty 6a 3 _ 713, isis. 1987. 








OLEAN, | N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO. 


ORCA to . ee in New York and P 
Nov. 17 1906 and is a tion A eo Dene Eerest Ry. 


Ry. Operates mostly on 
phn ng a y jal oY except in Oity of E Bindford, 


—_— 
wale rightot-way rights 
mo “Bn April 1 15 Pa dng rom $3,000,000 Public Serv. Comm. 
oy ag igs 1103 G00 to $2,600,000 and for $500-000 new 
were ‘or J 

first pi referred —_— 

STOCK AND BONDS— Date. 
Common $1,000,000 S100) Sas canaiien 
vis geet (6% cum) $600,000 


SII vatcnsincisitiendeitascinnloas dae atatnaines 
2d ret (5% non-cum) $1 ,000- 


$1,000,000 .......... 
600,000 Jan’'18,3% 

1,000, ros No or 
1 1869 


te a Mx 
25 ,000 ) g--c*.tf{Int. oe — Co., Buff. 
Olean 8t Ry lst exten m fi 1901 A ip S88 
EER enero in 1903. 


yi aine ol ($1,008 ,000) gold Int. at vidslity theo 
called) .._c*.tf|Sinking fund of 

} exemple fp rag pr oirn eye sg Rigger ge em gmnaggr i goat 

or liens. additiowet bonds for extensions and eT es 85% of cost. 

and interest. See V. 91. 


- ing a ean coer ge Ry. Ist oY: . of 18 pave & 
1916. cannot be called. A fund on the ist m into the fund 


bonds became opera 
$49,000 5% 6, In addition: the Shinglehouse fond of $1,000 
ue Ww. yea ? 
Dividends.—On ist pref. 3% semi-ann. from Jan. 1911 to Jan. abo yeuey. 


EARNINGS. Gross Net (after Other Interest, Balance 
pena Tae stenie «sistas = geOk "$iS3.800° "$5a-346 
June 30 1916_-- 448,919 194:436 4.357 132/298 66.495 

ROAD.—Operates in Olean og 5 bang ny une between those points; 
and lines from Bradford to y Cere, 
Where s connection is made (with, the | to Bolivar; from 
Olean westerly to Salamanca and ence, to Little V ley; from Seneca 
Junction, N. Y., to Olarkdale, Pa. sof road. 70-Ib. 
rails. Bi passiiger cars, 90 tiegit cars, mow plows. 

OF ORES Eyes. v-2 - Page, Gtones Y - V.-P. & Treas., Jos. B. er 
New York; Ww. er. 


By 
—V. 90. p- os. "1103: 03: Vv. Po = en iia 1712; V. 92, 5. TS. 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 





pare gla tah wg © wy ae eg Let ay mee Sm aes focmaty 
Brides Go. in Council B Bluffs, Ia., until bred weer ve ite over 
Missouri River, rental being $60, 600 per annum, in addition to fixed 
Litigation. —An emanded to, the city a court Soares orderin: 
com turn o street way soe By 
Genake @ " was filed in Jan. 0 eae Counsel Lam Lambert. A A judg- 
ment for the company’s rt A since 


Jan. 1917 was also ask 
franchise granted th 

- <4 Fae its mye was to 

Bg Cami on May" 12 “1914 grante 


the euforcement of the dey exteanae 
ene suit, on the queued uns 


ia 


Horse Car Co. (this company’s 
pores te the to the city fo 2a : Jon. 5h 1917 
‘are Decision 


7 piece Serb a co 


STOCK AND ee — "Interest Outstandi f 
Common $10,000,000 ($100)... --.. --.--... $5,000,000 Jan.'18,1 
Pret BF Gao a a 11 wee 5 QV 4,000,000 July’17,1 
First cons M $10,000,000 §},2 ‘725 9,619,000 Jan 1 1928 

($1,000) no sink fund_c*.t: mJ “Fe Trust Co., New York. 

Stock and Bonds.—$5,000.000 com. and $1. 000 pref. stock are set 
aside for add'ns & imp’ts. Ge ae Siegt console, 27E) 000 Cwraed and is Sees. 

Dividends .— Sividend on pref. stock, 14%, was paid April 1 1904, 
and same gr y to ai inclu Jan 1918. On com., Ist div. 
ey P paid J “ia 19 1 4 In 1908 to 1911, 4% per ann. In 1912, 1913 and 

UREPORT 5. £4 i: “ae Ja 1916 and 1917,4%. In Jan. 1918, 1%. 
— O° Gat “after 7 Other Rentals, Comme Bal., 


"G5 Dio. 
~ Earnings. Tazes). Inc. Int.,@c. (5%). 


1916-__ 3,253,327 1. 127,146 14, 631, 200, (4%) 200, 000 110,136 
1915---2,996.079 1,098,776 12,919 631,350 200,000 (414)212,500 67.845 


» Ad—s utes 169-58 miles of srack. embracing all the street railways 
wae in Council Bluffs, Ia., including the Omaha and 


ait B 

Sospel aie ae PEO G. W. Wattles: V.-P., Frank T. Hamilton; 24 V.-B. 

& Gen. Mgr.. W esa . & Aud., W. G. Nicholson: Treas., A. 8 

Widenor; Gon “Mer., R. “4 Leussler.—V. 104, p. 1593; V. 106, 3, p. 86 ‘86. 
(1):Omaha & Council, ag a &! Bridge. 
ORGANIZATION .—Incorp 


la ° Dp: 

Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 ng of the former com y. made to the Ro 
Trust Co. of ce) bert E. , is 


Ry. & Bridge Co 
Franchises run 


» D. 1387. 940. On June 9 1913 the 
m had no authority to make th 

STOCK AND aah oo Date. 

Common $1,500,000 ($100).. .... 

% cum from Feb 1 ad 


Supreme Court held that 
7 ae -—V. 96, p. 1702. 


aioe. Outstandi Maturity. 
Seep 1,500,000 ~ See text ~ 
1902 54J-J 1,808,000 Jan. 1 1928 
Interest at omg = gu ts eae N. Y., Trustee 

000, $134,000 ,000 are 


ted m 
V. 89, p. 1234. Poste hae $600,000 
bonds of the Omaba Council Bluffs & S urban Ry. = aS 
ity for the O. & ©. B. Ry. & B 
Dividends. 


Pref 4 
$1,500,000 ( 100 
Ist consol ige 
je : ie 
—Of the new is oy 
reserved for improvements. 


consol. 5s. 
~ Dividends! have been ly paid on weet. stock since Ay A 
ROAD.—Com 33.69 miles g track, inclu 
Council WA 


Omaha uffs & Suburban Ry. and the Lake 

Beach By.. embrack the entire street railways of Council 

owns b: Blufts 0 over the Missouri River. 
OFFIC 8. Wright; V.-P Wattles; Sec., 


RS. mia — Geo. Ww. 
O. T. Stewart; Treas., +e 8 Spindler.—V. 96, Dp: 1702; V. 102, p. 1060. 
OMAHA s LINCOLN RAILWAY & 


& LIGHT CO. 
Controlled 4 the same interests as the Illinois Traction Co. (see under 
hampaign, Ill.). 


m@ ORGANIZATION .—Incorporated in Nebraska in July 1913 as succes- 
sor to the Nebraska Traction & Power Co. Stock, $750,000. 


onl & 
BI 











JAN., 1918. | 


ELECTRIC 





RAILWAYS 








BONDs— Date. Interest. i : 
Ist m :250.000 (81.000) { 19 1913 ob A-O $250 008 Oce 11 

} vty -y best to call on any y intaton Race sc t08 he ea 
ROAD. tes from Sou: i 


ine ee 


; Sec., 
13. 


OSSINING, N. Y. 
HUDSON be | & EASTERN TRACTION CO. 


ORGANIZATIO a speorporased 
Mop'33 1911 Pubs ented permission to bulid an 15 1906. 
from h Briarcliff —e and Sherman Park 
AY miles. ew 


to White in Ousining are in operation. On Dec. 
bd 1911 i W. — mare erage) O have been iagued. 
On Dee.’ 12 1917 the P a4. D6 cuthorised an ay in fares 


from 
5 t0 7 conte, Of 4 tickets fe Sn 
woe AND BONDS— Date. 


: 


Outone 


palte Tat Ce _N. Y., Trustee. 


d int. 
fixed , $9, ae ‘deficit, $25 3 g32- 
wag > " ; Wiatiaa ot. 


Swain, Ossining; Treas. & “Gen. 
Frank Southard Jr.—V. 105, D. 3565. 


—— EES 
OTTUMWA, IOWA. 


on MWA RAILWAY & LIGHT CO. 

com. and $234,500 pref. are owned by Standard Gas & El. Co. 
ORGANIZATION .—I ont in Delaware on Dec. 11 1905 as — 
@essor to the Ottumwa Tract si Co. The latter’s franchises for 
—_— railway, electric light ing and steam-heating piante win extended 
election on July 8 1901 for for 25 years. In 7 secured a 
contract for the supply of who RS, pA light to 
distribution in 


via for porn te + Ay 
STOCK AND BONDS— Date. Outstanding. Maturity. 
Pref $1,250,000 ($100) 7% cu. __-- 


$650,000 See text. 

S06 Sop 39m 181 
1,134,000 Jan 11 

Co., © , Trustee. 

58 270,000 Oct 1 1921 

Int. at 0 Mtg. & Tr. Co.,N. Y.. . 

ve from aud uly 1 1909; redeem. at 110 

eld in treasury. 


, $270,000 are reserved to 
The new bonds are 





1 Trac. 
1 he pt 105 and — pad each year thereafter at 4% le al 
— fund on these bonds o: 
< isto $8,000 emagge ts from Ime to 


-—Initial div. | ap —1%%—paid Oct 
amount quarterly since to and including Jan. 1918. In 1916 10 paid 1% © on 


common 
EAR NINGS. wy - -—_ Jame 30 1917, gross, $364,856; net (after 


< 


Sane wot re 0,500; annual Srepubamnans for divs. on 
$768: 1% Pret, stock i ath 30.816: bt , for deprec., amortization, com. 
ivs., &c., 115. In 1915-16, gross, $343,454; net (after taxes), $155,816 
ROAD.—Operates 13 miles of trolley pond f in ¥ ony of Ovumnwe. lowa. 


Weight of vail, 60-lb. T. Standard Also does —— 
coammgeretes and residence dlocwiotektter ting ‘Gneludine 70 miles of "pale e 
pk — of wire); supplies electric oe for stationary motors, 
a system of steam poate. miles of mains. Present 
gencrs ting capacity. 1 por 1,800 k.w.; 1,250 k.w. additional Frag moe installed. 
. a F ¢- ee on line is under construction from Ottumwa te Be 
a, miles. 


OFFICERS. Pres. Arthur 8. Hu y: Sec. J. Graf; Se 
Oo’ Brien: er. E. H. *t. Byilesby s & Oo., Ohi. 
cago, Ili.— 80-3 p. 675; V. (ap 413: ST. 105, p. 998. 

PADUCAH, KY. 


PADUCAH TRACTION & LIGHT ’co. 
ORGANIZATION .—In ted in Maine on Nov. 17 1905 and owns 


ined 





all the securities of the Padu Traction Co. and Paducah Lt. & Power Co., 
which companies do entire — a Saeed» gas and commercial electric 
lighting and power business steam-heating business , in Paducah. 


Street railway and dlectrie-lighting J franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating fran are perpetual. 

STOCK AND BONDS— Date. pesca Outstandi 
Common $1,000,000 ($100)... -... -..--.... 1, 
Pref 5% cum $1,000, prin ipsa SSE 000 J’ne ’07, 1 
a trust mtge $2, ,000/ 1 


Maturity. 


500;000 4 
5 5¢M-N 599,000 ‘Nov 11935 
SS eI A tf i. at State bac" Trust & Boston, T 
ee Pe lA 890 tay 76,000 July 11920 
sink fd of $1,200 ann____ sist. 06 Bis py & Cet. Tr. Co. ,Louisv.,Trus 


hy St. = tenis 6 98,0 
$250 ble & Dar Int. at Fidelity & Columbia Trust © 
SRE ditties snap eacea &rtf| Louisville gxestes 
98 00 O sens 1} 1 1918 


an ® 
P L P & Ry ist M $100” 1898 6 
gold ble in whole: Interest at Citizens’ Sa 
Mechanics’ Tr. & Sav. Bk., Paducah, — 
1902 J-J July 1 1932 
Trustee. 


or part at par & int____ntf 

Paducah City RY M $1,000,- 5 238',000 

000 g ( ($500-$1. ,000) - overt we at N. Y. Trust Co., N. Y., T 

Notes pect qeotey share Nov. i. . ARR SED’ eitihanabastiben dieake 


eported 
000000 coll. tr. 


D060 in cn fund not canceled, and $523,500 for future 7 * Subject 
to con, as a whole at 105 and int. As — fund, if oon 1% per ann. 
of bonds out commenced Nov. 1 1 Slientory Nov. 1 1911. 
Of Paducah 8t. Ry. bonds of 1890, $21: 100 1 by otal fd. on Feb 28 1917. 
Of its bonds of 1893, $76,000 reserv retire Ist M. bonds due 
1920; $2, fon —- im sink. fund Feb. 28 117. Morn e closed ecu t for 
refunding Paducah City bey, A closed oucens te or ‘4 
unding pi cares erst pone s Lt ow. & "aS bonds were held in 
nd Feb 917. These bonds taatured Sept. 1 1917 but were 
a for 1 year. 
yo .—First div. on poet. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. . None since. 


EARNINGS. —Of combined cos. for 12 mos. ending Nov. 30: 
Gross Sink. Fds. 


$08 0 


‘Oss Net aft. Taz. Interest. Ba 
1916-17_ SES $303 ,661 $7 40} $72,250 $17,229 def.$17 ,378 
1015-16-_---- 311,625 102 71,183 15,662 16,147 
ROAD.—Em ty of track; standard gauge. 48 passenger 
and 3 other cars. eee F. 4 capacity, 1,830 k 
OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry T . Edgar and 


Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Gen. Mers., Stone & Webster "Met. Assn., Boston.—V. 83, p. 1229. 


PARKERSBURG, W. VA. 

KANAWHA TRACTION & ELECTRIC CO. 

Control.—On July 1 1937 control was acquired by ganenvatouongahee 
Valley Traction Co., which reagen gees “Fairmont, W. 

ORGANIZATION poy adie April 1915 and on ae 7 1915 absorbed 
by consctidesos the Parkers ay arietta & Interurban Ry was 
yroperties of the ‘Pakeueers 
Parkersb nterurban ay. and Marietta 
Co., pas on July .2 191i the propert cow Oy yy ngum zrecwse 


bonds 8 PT Pavkorsburgixe Sonehteide Bridge Co emai: ” 








2 1902 in W. Va., and purchased the 
Ges. Ei COTE octie Light & Street Ry.. 


Con 


STOCK AND BONDS— Date. 
stock 000 


' $ , “<<< eee 
000 cum. ia ig See 
$5,000 ho gold 1916, 5 idiot 1,7 1,700,000 , Aus ; My i936 
O°50 000 1 


-—Preferred stock is cumulative from July 1 1916. 
pany’ oan ne Eat & itenie Soe apoanibee i Series 20 te oem, 
Ss ° 
amount of $2, 
the $1,100,000 
lectric Company 
&c. Provision is io 





elity Trust Co. 
Pigis. a” Goad on Parkersburg lines are Siac, 
ox Pt ia rk: < coe wea wee ee 


EARNINGS.—For ending Dec. 31 1916, ; $589. 249; net, 

$260,195; taxes, $26,919; interest, $94,690; surplus. $138 $138 

hing ia tat —Has system of street railways in the po ‘of Parkers- 
-,and Marietta, Ohio, and an interurban railway from Ag 

d from Marietta | car oh lo, to 


bout SS mile. Ra 


wus the controling stock. Su 

weed 2 a new modern electric generating station in Parkersbe 

pacity of 12,500 k. v. a., of which 6,250 k. v. a. is ty 

owns 2 steam electric stations, 1,600 h. p. and 2,400 h. p., 
emergency purposes. 

w. Ww. paae: 


OFFICERS .—Pres. Thos. Logan; “s 
Van Winkle; Treas., J. N. Tabb.—V. \O4. >. 1145, 1702; V 


for reserve 


Sec., W. W. 
- 105, p. 1522. 





PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ist mortgage 100) 547 1004 Be HI 8800808 sar 1688 
ee Seana Stas . at Columbia Tr. Co., Louisv., Trustee. 


.—No sinking fund and 1 AL are not subject to 
EARNINGS.—For cal. PH. 1915, gross, $60,214. In 1914, gross, $69,- 


50; net, after taxes, $17,3 
ROAD.—Operates 9.7 miles in , Scranton, East Side and 


Moss Point. Standard gauge, 50-1b. rail. 
OFFICERS.—Pres., 8. A. Culbertson, Louisville; V.-P. and Gen. M 
8. 8. Bush, ag og J. D. Winston, Treas. eo 


Louisvill Columbia Trust 
Louisville; ‘Supt., R. A. Bow . Pascagoula.— . 82, p. 569. 
Bhai mae 


PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION nag A 
¢ 27,1006 in N.Y. Is to 


ORGANIZATION .—In construct 

electric road on Long Island 3 i 23 miles in 1 ding from Great 

South at  Batehogue to the Sound at Port J erson. and from the town 

of Islip shore to the village of Brookhaven 

te Rf about ey eiitional miles in the town of Islip to the village of ore 
on e-half road be owned in fee; remainder will be constructed 

u ct 


ways. Franchises perne 
he Suffolk Syndicate (see ee! y. Sec.” of Jan. 27 1912), which was 
released from i road is 


oral construct its contract, an 
built and equipped by pon bate bn managers. 


STOCK AND Ponpe— Date. Interest. Ousmtanding. Maturity. 
Serer Gee ee Gee casscas anni ceomeenvd ME OOIKG .-. <.. nishbimnieinn 
First mortgage (see yoga 1907. 5J-J See text July 11957 

Long Island Loan & Trust Co., Trustee. 

Stock and Bonds.—All Soe ire aes 

< moss F mng bonds (oud to Suffolk Syndicate) are reserved to deliver to 
ers at $20,000 per mile. e lst M. was 
for os regi B00 0 00 auth. bonds, but was subsequently reduced to $ le 


ones. ee to run from Roary ihe to Pa e and from Patchogue north 
to Port Jefferson. About 8 miles compl and operated in Patchogue 
north to L. I. RR. station at Holtsville and west to oat through Sayville. 
OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 





—_— 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 in tn baer 


STOCK ry ee: Date. Interest. Ouetendin Maturity 
oe ine tg © $800 000 13500 ($500 1905 5¢M-N- 95,000 PPE BES 
and $1 000) gold_...- mt Interest at Cambria Title, Savings & Trust 


Co., E yg RY trustee. 
Bonds.—Are subject to call at 105. Sinking fund of 3% of gross earn- 
ings began 1910; after 1915, 4%, and after 1920 becomes 5%. 
EARNINGS.—For cal. year 1916, gross, sp52-A05; net, $14,359; taxes, 
$473. In 1915, gross, ,869; net, $15,41 
ROAD.—Operates 13 miles between Patton, ppommeshene and Carroll 
town. Standard gauge, 70-lb. T and girder rails 
OFFICERS “Fs W. H. Denlinger; V.-P., 
Allport; Treas., H. F . Bigler; Gen. Mer., J. L. 


i 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controled by Consol. Gas Co. of N. 
urchased the entire common s and a bl of pref. of the Pockalatit 
hting & RR. See Westchester Lighting Co., V. 89, p. 108. 


PE peel othe eh —Incorporated as the Peekskill yt la Co. on Jul 
precweuey purchased the Peekskill Gas Light Co. and d Peekskill 
Electric Lig Power Co. Name ed as above upon purchase of the 
‘Traction on Aug. 31 1900. Comprises all the gas, electric light, 
wer ay street railway interests of Peekskill. Franchises of electric- 
nae plants and railways are perpetual. Gas franchises liberal. 
company on Dec. 21 1917 was auth. by the P. 8. Comm. to increase 


Jas. 
MeNalis. Sy. 108. Pp. ta. 





Pe... from to 7 cents, with sale of 4 tickets for 25 cents. 
STOCK AND BONDS— Date. Interest. ar, fem 
on ’ CIR ca0s wane) adeumene $500 910, 4 
Preferred $150,000 6% cum... ..-. 150,000 poe 17,3 
ist mtge $750,000 ($1, 000} 1900 3 AO 646,000 Oct 1 33 
gold sinking fund-_-__...- Interest at Y. Trust Co., N. Y., Trustee 


Bonds.—Whole issue (but no fractional part) can be redeemed o 
interest date at 110 and —T Sinking fu is provided at the Tate oa 
$10.80 per bond outstandi 1903. The remaining bonds 
can only be issued for ex , &c., at 75% of actual cost, and only when 
net earnings of the previous 12 months are equal poe at least twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 
* Dietdends = reo id ef. stock to J 1917. On 

isi % per annum paid on pr u une 
common. in 1906. 1%; in 1907,.334 %: in 1908, 4%: in 1909, 4%: in 1910, 
4%. None since. 


EARNINGS.—For year ending Dec. 31 1916, Sross from railway only, 
joo: ,053; net (after taxes), from rail . $2, ; net from other sources, 





894; no 9 income, $15; total income, $67,973: fixed charges, 
$49,833; , $9,000; surplus, $9,140. 
ROAD patron en operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point. with branch to State Camp. 




















90 ELECTRIC RAILWAYS . [Vou. 106. 
-—Pres., A. Stratto pat. Vernon; V.-P. & Gen. Mer., pitalization under Reorganization Plan 
gear W Wilder, < q. Satie yes —y- ig et ek get: | Common Stock, ($100) ‘author ik nna 
V. 106, p. 190. os Swain, ee 3 of ny $ 4,100 oom ae payment of $10 a aa $956,600 
PUTNAM & WESTCHESTER TRACTION CO. Preferred ee SSD oe eae red. at par; authoriaed----~727- 250.000 


eA ATION co in oh ene ae | in July 1906. See 
thorized and e., auth., 


- 5000; par Fine : Salam bi 

tetanding, $71,000 i aor % J, J. due xe July 1 1937; int. at umbia 

trustee. Sub. at 108, and int. 

Goes i? year pach "Dec. 31 1916, wy = $9. me —. $1,1 Fy MR ag 

$3,994; deficit, $2,839. On Dec. 12 1917 the P granted auth. 

to inereace farce from 5 to 7 cents with sale of 4 tickets for 25 cents Road, 

4 — from Peekskil 1 to Oregon, Weg oy County. Pres. & Asst. ome ie 

O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. V. 106, 
Dp. 190. ba 


PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly | to the Lonigh Valley Traction Co., but lease canceled 





en May 10 1904, owing to egg 7 in payment of rental. For changes in 
te and officers in Feb. 1917, see V. Tinie biceoe 65. 

ittee for 2d M. 4s. kK. M entown, Pa.; Alan C. 

Dodson, Bethlehem re: 3 Ww. W. Do ten, Brown Bros. Bidg., Philadel- 

phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Frank M. Horn, Catasau- 

ua, Pa.; Hubert E. wy Sec. & , 60 Wall at N. Y. City. 
Deposi : New York Trust Co.,N. Y. See V. 103, p.2 156. 

interest. Outstandi Maturity. 


ee ee ee es 


tock 
First mtge Bs ,000 ad 1912 5g J-J 130 ‘000 1942 
($500 & $1 , f\ Int. at the Fs Wilbur Tr.Co.,So.Beth.,Tr. 
i 912 000 1942 


Second m 270 ,000 
($100. Bioo & $1,000) c*tf{ Int. at E. § Wilbur Tr. Co.,8o.Beth., Trust. 
-—Iist mtge. bonds are callable at 102 on any int. "date. 2d mtee. 
bonds are subje “to call at par on any interest date. Int. on 2d M. 


is in d t. 
EARNINGS.—Year ending Dec. 31 115, gross, $88,546; net, after 


taxes, 
ROAD —Operates 18 pie < of bmg from Nazareth to Bangor. 67-lb. 
rails cars 
OFFICERS.—Pres., &. = HM McAdams Phila., V.-P., Dr. J. C. Keller; 
Thomas J. Ryan; Gen. Megr., J. T. Hamil- 


ton.—V. 103, p. 2156; Vv T0s 104, p 





PENNSGROVE, N. J. 


SALEM & PENNSGROVE TRACTION CO, 

SRG AATAS TION - Fag . in New Jersey Sept. 14 1915. Com pated 

a line from P ve to dge over Salem River at Salem, 
miles long, of 3% miles between Pennsgrove and Deep Water Poud 
Siding has been in operation since Aug. 15 1916, ond = whole ise to — 
Bridge (14 miles) since Jan. 22 1917. 70-lb. T rails; gauge, 4 ft. 8% in 

Voting Trust.—The stock has been placed in a voting trust for five years. 
under which dividends are restricted to 6% per annum until at least half 
of the 2d mtge. bonds and all of the ist ng outstanding in excess 
of $225,000 have been retired. 


STOCK AND BONDS— Date. Interest. Ounsens Maturity. 
tee ge $700,000 gold “Si0o,] 1815 Ges —*419'800 Bec i71938 
aint oes ($1090, 11918 Paco for 419 ‘900 ise 1 1935 

‘oman c* a Ins. othe &e., . trus. 
me UST 97 ,00G Dent 1935 
aT Css tn weaken! e*tf | Int. 5 wile m (Del.) it Co., png 

Sends mtge. 3. uable for ditional equi 
ment, power lant and other property. mortgages provide that . e 


com lied —80 % to = lst M. and 

to the mds at not over par and interest, or to their 
call at that orine, the bonds to be aenqsied. his sinking fund, however, 
is not to exceed in any one year and is to be reduced to 2% of 
comes outstanding when half the 2d bonds and pnw M. bonds out- 


y’sn pore vba g 0% to the 2d M 
urchase oO 


seating © oe excess of $225,000 have been retired. me 0 
tive July 1 1917. $1250 tat Mi M. and $3,000 24 M. bonds have been 
retired. Both issues are redeemable, all or part, at par and int. on an ve i 
date on four weeks’ notice. The 2d M. nds are all owned by I. 
du Pont de Nemours & Co. 

EARNINGS.— Pt a a. Balance, 

P lg Someone. * Pg ne Int Surplus. 
Year en 31 1917-.-.$190,536 0957. wae "$31, 479 $25,733 
au, 15 to bors (tae 96 rf Ke, 

FFICERS.—Pres., J. Elliot Newlin: V .-P.. A. F. Porter; , © & Treas., 

Carl N. Martin.—V. 102, p. 886; V. 104, p. 765. 





—_a 


PENSACOLA, FLA. 
PENSACOLA mec taic co 
ORGAN N-— Incorporated in Maine on July 6 1906, and is suc- 
cessor to the 5 iad Electric Terminal Co. Owns the securities of the 
Escambia Couns Elec. ee ae & Power Co. Does all the street railway 
and electric 1 hting and wer business of Pensacola. Railway franchise 
bps in 19. ighting franchise perpetual. 
3-year coup. notes of 1916 were issued to retire $250,000 5-year 6% 
i "sakes due Mar. 1 1916 and floating debt. 


STOCK AND BO TETOD). Date. Interest. Outstanding. Maturity. 
Common $1,050 road ($100 APE PONE ESS SP ae ON ger SOOO DOO  badkwtacwn 
Pref $500,000 ($1 1534 J-D 00,000 See text 
ist mtge $1, 3 ey 5g F-A 348000 Aug 1 1931 

a Old Gteesy Tr. Co., Boston,Trus 
Coupon notes $500,000 gold BOT 6 J-J 500,000 Jan 1 1916 
g 00, . SO & $1. I asec ae Int. at Old Colony Tr. Co., Boston, Trustee. 
stock is redeemable at 115. 


e 
Bonds. — shed 00 000 are reserved for ges and improvemnante at 80% 
of cost and 52¢ 000 axe in srens gg A sinking fund of 14% per annum of 
bonds outstandin, ng began Dec. 1 1907; first five payments were waivable, 
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V.83,p. 156; 
$72,000 have been canceled. Coup. notes are callable as a whole at 100 
and int. on 30 days’ notice. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None to Dec. Ste when 3% regular and 3% extra on 
account of accumulations were March 1910 oy another 3% on 


account of a more RY une Poi0'3% ular and Sw cag tn a8 u 
1 accumulations; 3%. In 1810, 812 and 1918 - O%- . if. 
une, 3%. None to Tos 916, when 3% was paid. 
one ih 4% extra account of accumulations. In 1917, 6%. PSividends in 
RAKNINGS.—For 12 months ending Nov. 30: 
191647. $343 521 mre +8 168° 1380 983 ses 5350 069 
1915-16 — = 277,192 1 +e 6: $13 :930 29,610 


AD.—Operates 21.4 miles of track: standard 


auge; 34 motor and 
a cars and 8 other cars. Power station has 2. 


k. w. capacity. 
H. 


RS.—Pres., Geo. J. Baldwin, New York; V.-P., Harry 
Hie } segs Alvah K. Todd: Treas., Henry B. Sawyer; ‘Managers, Stone & 
Webster Mgt. Assn., Boston, Mass.—V. 103, p. 1981; V. 104, p. 1899. 
es 
PEORIA, ILL. 


ee BORTA RAILWAY TERMINAL co gWer statement of this company 





“Railway and Industrial’ Section 
PETALUMA, CAL. 
PETALUMA, &. SANTA ROSA R RY. fies 
IZA ncorporated ornia June 20 1903. 
Besrsant Plan.—Under date of Oct. 25 1917 the pak named 
below ed bed ae Ripening 3a 9 of reorganization under which di ts | 
=e ,000 1 deposit certificates of Merc Co. o 


issued therefor) and the $217 
pA mes $217,000 24 M. bonds with the First 


Fed. Trust Co. . were requested: gj 


— 





de EL LE SEER 173,600 


Available for unforeseen _—. ‘and future requirements___-_-_- 76,400 
First Mtge. 25-yr. 5% % bonds (First Bed. Tr. Co., runbesb: auth. $750,000 
Issuable $ for .$ for ton og ist MoO Domes... .......4-- 55,000 
Issuable for 26 D4. DOMES, BOG 6 oa ose bd oko bsiccncnccunce 43,400 
Available for unforeseen and future req uirements______ 51,600 
There is a float: debt of $ 6,600 secured by” eerie, ceed securities 
($80,000 Ist M. and $33,000 2d M. bonds). eoaphed ale 4 ttembniy 
present shardpcitems or others in payment for the new stock will be used to 


redeem the pledged bonds or to purchase them if sold by the pledgee. 
Voting Trust.—The new common stock will be deposited with the First 

Federal Trust Co. for 7 years under proxy agreement; pref. stockholders 

have the right to elect a majority of directors in case of non-payment of 


their dividends 
Bonds.—Callable at 105 for sin fund. The mtge. provides that 
earnings ordinarily applicable to com. divs. shall be a Fire as follows: 

(1) If earnings justify and conditions permit, a div. of 244% shall be 
on com. stock. (2) Any amount remaining after such payment shal 
distributed 50% to common stockholders, 25% to a trust fund to jatlen 
new Ist M. bonds and 25% to retire preferred shares. 

On Oct. 11 1917 the Cal. RR. Comm. estimated the depreciated ere. 
duction value of the property as of Dec. 31 1916 at about si. 380, 000, 2 and 
anes that the road had been “efficiently and honestl managed, * ‘but 

eeded her transportation rates, which y authorized 
a below. 

Fare Increases.—In Oct. 1917 the Cal. RR. Comm. auth. the co. to 
increase the minimum charge for passengers between any two points outside 
the limits of Petaluma, Sebastopol and Santa Rosa from 5 to 10 cents; to 
discontinue the sale of $5 worth of transportation for $4 25, and to increase 
the price of scrip ey representing $10 worth of transportation from $7 50 


to Vv. 105, 
} LS ion “Commitee. eg ek Garects. Geo. P. McNear, Frank 
A. Brush, Allen I. Kittle Lowry, H. P. Good- 
and Sec. ae see V. 105, 


were 


i B.S Mackey, 
106, p. 296. 
STOCK AND BONDS — _ Dats. 
Com stock $1,000,000 
lst ($1 000 $1,000, 


2d m $250,000 one j205. 6 217,000 Apr 1 
($1, a ercantile Trust Co., San Fran., Trustee. 
pn Es aad & Santa Rosa i .—The first brat gg bonds have a sinking 

fund “ample to take care of bonds.” Sinking fun 

giving | 50. are overdue. $ or 

ne Be pate + and 75% of cost; $95,000 have been ret 
plodied a2 teral. Aresubject a one ba at110. $33,000 second inorigage 
eer te iesene, 2d M. bo ds originally matured April 1 191 ‘ 

but were extended for two years. 


EARNINGS.—For years Fg Dec. 31: 
Year— 


‘O83. Net. harges ours. 
Os cist se reac bn $973 534 876. 648 1 1 602 $15,046 
| RS ee 283,048 81,898 62.363 19,535 


PR -—Operates 43 miles of track from Petaluma t through Peston 

to Santa Rosa, with Se Sebastopol to Forestville and Libert 
Two Conn Petaluma with steamers for San Franc 
Owns steamers “Gold” a HL “Petaluma.” esr gauge. 70-lb. T rails. 


OFFICERS.—Pres., Thomas Maclay, Francisco; Gen. Mer., E. H. 
Maggard, Petaluma —V. 105, Pp. 1618, 708: 2456; V. 106, p. 296. 


PHILADELPHIA, PA. 
UNITED NATIONAL UTILITIES CO.—A holding co. 


ORGANIZATION .—Incorp. in Del. Feb. 26 1917, and has acquired 
ractically the entire common stock of Nationa! Pro les Co. (see below). 
mir its subsidiary com 4 od omy electric t and power to more 
than 50 cities and towns in ted States, gas to 11 cities and towns, 
and operates 623 miles of electric railwa service in portions of the same 
territory. See V. 104, p. 1703. Fran either perpetual or for long 
periods; no burdensome restrictions. 
The pref. stock was brought out in April 1917 at the rate of $1,000 pref. 
and $500 com. stock for $1,000. V. 104, p. 1703. The Utilities Service 
Co Phila., which brought out the stock, Be offered to exchange the 
pre! a of the United National bmp | Co. for 4-6% coll. tr. bonds of the 
National Properties Co. on the basis of $700 6% ~ ref. and $350 com. stock 
of the United Co. for $1,000 bond of the National Properties Co. 





STOCK y chY NOTES. Date. Interest. Cenee- Maturity. 
Com. stock, $10, OOO. DOO 18200) ---- a aiplce: $3, vee 
Pref.6% cu.$10,000, 000($100) _ _- Q-M 2°500. poe Dec RAE 
Coll. tr. notes, $i, 800,000 i917 6 M-S Mar 1 1926 

CE SD oie tomate natin a. Co. for Ins. on Lives, a. Phila., trustee. 


Preferred Stock.—Iin case : ligidation or dissolution or distribution of 
assets, holders of pref. stock shall be paid par and divs. before any amount 
shall be payable to holders of com. stock. Callable at any div. period at 
106 and divs., and no additional shares can be issued except under proper 
res ons 

Notes.—The direct obligation of the co. and secured by $2,500,000 (entire 
issue) Nat. Properties Co. com.stock and $570,000 American Rys .- Jersey 
Central Traction coll. tenes 6s. . any int. date at 101 and int. 
refund in Pennsylvania 

Dividends.—Quar. divs. of 14% on pref. stock were begun June 1 1917. 


EARNINGS.—Income of the controlled cos. for cal. year 1916 available 
for int., &c., $528. 162; annual int. on notes, $108,000 and pref. divs., $150,- 
000; balance for common, $270,162 

OFFICERS.—Pres., Van Horn Ely; V -P., William C. MT Sec. & 
Treas., Walter W. Perkins.—V. 104, >. 2236: V. 105, p. 390, 1310 


NATIONAL PROPERTIES CO. 

Controlled by United National Utilities Co.—see above. 

ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and oper- 
ate gas, electric and water companies, and street or interurban railways 
or other public utility properties. 

Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the 
American Railways Co. through purchase of a majority of its $6,713,150 
common stock then outstanding, paying therefor at no in guar. coll. trust 
bonds. (As of Sept. 11 1917, $6,479,750 of the stock n so acquired.) 
At the same time it turned over to the American Rys. rab of Del. its hoia- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in 
payment a further amount of $2,560,000 com. — and $1 500 ,000 pref. 
stock of The American Rys. Co. of N.J. . 1473, i714. 7) 
common stock of American Rys. Co. owned as of Sept, 11 1917, $9, 

Also owns or controls the Water Co. of Tono ah, Chester AN te a 5 ha & 
Power Co. and New oo Pe paecuse Co. 





Holders of the compan wy tock of record Aug. 14 1916 were 
' given the opportunity” (uy (u ty (Up to to “a of exchanging their shares for 
shares of the 


i. <. 7% stock owned, on the basis of 
10 National — 4 6% shares for 9 y-3- Rys. Co. 7% shares, with 
adjustment of accrued atv. in cash. - 103, p. 666. Holders of ‘about 
96% of Nat. Prop. Co. pref. stock a ed themselves of the privilege. 


STOCK AND BONDS— _ Date. Interest. Outstandin Maturity. 
Common $10,000,000 ($100)-. ---- --.---.-- $2,.491,4 "Sep: 17, 1% 
10,000,000 ($100)_-- -..- 6 J-J 1,699,400 


Pref cum $ 
Coll tr M $7,000,000 


(par not | 1916 See text 6,479,750 Jan eg 1946 

less than $100)._.....---- |Continental-Equip. T. & T. Co., Phil.,Trus. ° 
Stock .— $ .900 com. stock in addition to amount reported ‘outstanding 
- | ts held in treasury: Pref. stock sink. fd. provision began. Jan. 15 1918. 


ds.—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the 

rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. ed. on or after Jan. 1 1921 at 10244 and int. Secured 
by deposit of common stock of the American Rys. Co. acquired in exchange 
for the bonds and the additional $2,560,000 common seen received in ex- 
Grange ts for Wilm. & Phila. ‘Trac. stock, against which no bonds will be 
ued . 
Di 


101, in 1714. 
aint. —6% is being pai pref. stock. 
paid July 1916; Dec., 3%. 


Initial wth on com.—2%— 
“< {9l7, July, 2%; Sept., 








JAN., 1918.} 




















ELECTRIC RAILWAYS " 91 
Earnings.—Gross earnings of subsidiary cos ending Dec. my REPORT.—For f Vv. * 
1916, $5,660,798: in 1915, $7,671,313, Net carnings of Nat, Poovertics on ae end, Dee, Si— 6 hdc ie, Veer ond 
(incl. eee of undistributed net earns. of sub. —. ) for 1916 $812, Sal: 1916. 915. Dec. 31'14. June 30°14. 
oref. -» $63 1203: common divs., $124,570; ~~ us, $624,768. Gross income, all Reources.$1. 538,269 $1, 145 625 $520,509 $1,036,361 
OFFICERS.—Pres., Van Horn Ely, Phila. V.-P., A. ©. Robinson, | Imterest, taxes, &c_.___- 785,931 686,239 226,422 442,532 
yarn ee. S. iyen asso . Carr, Phila.—V. 103, p. 666, 2341: Nes incom 338 
/ Y — Common dividends. ~~(4%,)378-400(434)302,000 (2 Via 15(6 5 403 788 789 
Sug AMERICAN RAILWAYS CO. (of New Jersey). Preferred dividends. -—1dy 978. 00007 4) 140. Hoe 2) 70,000 (7 
On Jan. 1 1916 the National Properti ga Co. — control — 
purchase ge of practically all of she omaeny’ y's asi, tock: at par. See remar Pcs eiiecces $93,938 $17,287 $39,472 $51,040 
Pe ' IZATION.—The American Rys. Co. was inco er laws of Cok oo a 7 ppg “ea Cont: ane — 110. LOLs, 
Baisea peed ETL rae a a A of the former American . Co. and the | Operat’g revs-$8,840,913 $5,438,247 | Gross income.$3,426,108 $1,996,220 
D ectric R t Co., which latter had only $1,000 of | Op.exp.&depr.$5,068,082 ,764 | Int.,rents,éc ¢ $1, 564.376 $896.3 
a ene In Feb. “isis, th: _ a of the “Seven A eng Taxes _...... 388.891 '285.705|Sinking fun 32,366 36243 
on reca aware was en ou 
by the “American Railways Co. ‘of Del Del. ss “with the same authorized capital 
yg ag, _. held this <P? ORF N. J. de as with ony § $1,000 ace a ra "The i phim the a Peet Jk prea the We Wilmadnartc =% & Philadelphia ‘Trace 
Dec. 1915 the Rys. Co. of Del. “called on The Am. Rys. Co. to take | {on Co. which were ‘not included in 1915. 


ae carer ref. aid $2 560.000 co with’ Sukie take Dal. cod neaubed ae 
Ww 

stock of the Wilm. & Phila. Trac. C “_e “ee , 

In Dec. 1905 purchased a ae interest in * Scranton Ry. Co., 

piste. v v1.04 = both common and pref. stock. V.81, p. 1847; V. 82, 


3. 
me) Jan. eccnived control of the Johnstown Pass. Ry., the Lynchburg 

iene oo and the Roanoke Trac. & Light Co. (Vv. 89, p. 1595; 
v.00, ae 5), and made Le ag new issues ons collateral trust bonds to provide 
in part for cost of same. - 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. pe sold the aL. tape. Ry . stock to the Johnstown ee 
Co. (see under “‘Johnstown’’) and the Cobinseral trust bonds were called for 
othe P July 1 1914. 

Peakland Corporation was formed during 1909-10 with $50,000 
stock (all owned by American Rys.), to acquire and own real estate in 
vicinity of Lynchburg 

In Aug. 1911 psentcer aN the Ohio Valley Elec. af and et $2,000,000 
- gad "es to pay for same and for ext. and impts. . 92, p. 1435: 
p 


Early in 1 acquired the National Gas Electric Lt. & Power Co. 

Vide 101, Pp. iss. if “~~ May ig}t acquired the Jersey Central ion Co. 
see under ‘“‘Keyport, N. J."’) and the Monmouth Ltg. C 

In , mg 3087 3; 1{00 008 10- ak 5% coll. trust bonds were , aneed to 

e in part for 500,000 maturing April 11917. The new 

oe byt “Beg dee, Poy om issue. V. 104, p. 361. 


STOCK AND ry Oe Date Interest. Outstandina. Maturity. 


Common $21,000,000 ($50)... J-D 15 $9, A. 000 Dec '17,2% 
Pref 7% cum $4,000 10,000 $100) aaa o 4.000.000 Nov ’17,1 
notes $2,300,000. _..- 1916 5F-A 1,672,000 Feb 1 191 
Coll trast $1,750,000 p> ae 917 5M-S . ,000 Mar 1 1927 
Collat Trust’ $2,500, 1911 F-A (000 Aug 1 1931 
conv ($500 * I; ,000) _c*tf\ Int. at Merchants’ Un. Tr. Co., Phila. Trus 
Ohio Vali Elec pa old_ntf 1911 54J-J 1,976,000 Jan 1 1961 
Lynchb Roan trust 0 54J-J 7,500 Jan 1 1930 
$1,000,000 gold “($500 &{Int. at Real Estate Title Ins. & Trust Co., 
| Rae ea Philadelphia, T 
Nat Gas coll trust $1,000. 000 As dal 5 982,600 Pager 11922 
($100. . $1,000) _c*_tf\ Int. at Commercial Tr. ess trustee. 
Jerse entral Tract coll tr 1917 6 M-S 570.000 Mar 1 1947 
$570,000 ($1,000) -...c*tf 
Car trust ct “A 1913 6F-A 90 ,000 See text 
et ES aeee ere ee tf 
br ctfs Series ma 1914 6F-A 103,000 See text 
RRS Fae c* 
trust certificates Ser a 1916 5 ty | 129,000 See text 
| Geer are c| Logan Co. of Philadelphia, rem. 
Car tr cert Ser D ($1,000)_c*tf 1917 6A-O ,000 =See te 
Stock.—Pref. stock is red. at any time at 110. Pref. & com. pry: are 


listed on Philadelphia Stock Exch. The pref. stock was auth. by share- 
holders on Oct. 17 1912 (V. 95, p. 889, 1038, 1206) and the auth. amount of 


common stock was reduced from $25,000, to $21,000,000. 


Notes .—For securities pledged as coll. for notes. see V i02, .521. Red. 
on any int. date at 100% and int. on 60 days’ notice. $628, have been 
redeem Penn. Co. for Ins. on —- & Grant. Annuities, Phila., trustee. 


Bonds.—The 5% Scranton Ry. pref. stock gold trust certifs., due 1985, 
were called for redemption at 102 iPand int.on March 11917. V.104 

The collateral for the bonds of 1917 consists of $1,475,000 ane K of the ape 
Altoona & Logan Val. Elec. Ry. and $1,975,000 mocks ‘of the Scran. Ry 

Coll. trust bonds of 1911 have no sinking fund but bonds are Seite to 
cajl on any int. date at 102. The collateral for the bonds consists of $2,- 
250 ,000 stock (out of $2,500,000 issued) of the arg s Ry. of Dayton and 

600,000 first consol. 5s of the Chicago & Joliet Electric Ry 
Oba woekeee coll. tr. bonds are red. on any int. p ed at 102% and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks. respec tively. 
Bonds are listed on the Philadelphia Stock Exch. The Jersey Central Trac- 
tion coll. trust 6s are all owned by the United National Utilities Co. and 
deposited under its coll. notes. 

Car Trust Certificates.—Otf Series A,” 15 certfs. mature Aug. 1 each year. 
to 1923 inclusive. Series ““B,"' 11 etfs. mature Aug. 1 1915 to 1925 es 
15 mature Aug. 1 1926. Series “O” ctfs. mature $11,000 yearly Ang, 3 
1917 to ny 4 and $12,000 yearly Aug. 1 1921 to 1928. They were issued by 
the Logan T _— Co. and paar enone: guar... p. & i. (end.), by the Amer. 
Rys. Co. 103, p. 1031. Series “D’”’ certificates mature $21,000 each 
uly 1 By 1918 to ive. and $23,000 July 1 1927 
CON TROLLED.—T he following is a list of the ‘securities owned by The 
American Kailwaye Co 


Owned by Book 

: Outstanding. Am. R.Co. Value. 
Amer. Rys. Co. of Del. common stock. __$2,561,600 $2,561,000 $2,561,000 
do do do preferred stock... 1,500,000 1,500,000 1,500,000 
do Ohio Valley coll. trust 5s_.. 2,000,000 726,500 623,195 
do Lynchb. & Roan. coll.tr.5s. 987,500 1, 1,393 
do referred stock.._...-.-..- 4,000,000 32,500 32,500 
do Jat. Prop.—A. R. Co. 4-6s 6, ,000 195.000 79 062 
Altoona & Logan ee, 500,000 1,500,000 403.750 
Consol M. 44s 3,754,000 54,000 388,280 
Boyd County Elec. Co. stock._.....-- 155,000 55, 149 800 
Bridgeton Electric Co. {oO ommon stock _ 100,000 100,000 92,270 
\ Pre Mesred stock _- 50,000 50,000 50,000 
Bridgeton & Millville(N J.) {Stock ..... 50.000 500,000 459 364 
Traction Co- POS. 6 accents 500.000 16,000 16,580 
Chicago & Joliet Elec. Ry. -[ Stock MGT AD 2,300,000 2,300,000 121 676 
Gen. M. 5s_. 1,600,000 1,600,000 1,280,000 





Chic. & Desplaines Val. El. Ry. {Frock -- 1,100,000 1,100,000 58,193 
ist M.5s 1,000,000 1,000, 0, 
Chicago Rys. Co. participating ctfs_....  ---... RAR TS 115,237 
Consolidated Light, Heat & Power stock 530,000 530,000 530,000 
Dellwood Park Co. stock __-_- eB AE I A 150,000 150,000 150 ,00( 
Electric Co. of New Jersey {Stock pet Aah 157,500 157,500 156,519 
| RES ERS ee 319,000 319,000 293 ,128 
Electric Securities Co., N. J. f Common. 300,000 300 ,000 59.507 
| Preferred — 40,000 40,000 40,000 
Franklin Real Estate Co. stock PT ELE 10,000 10,000 19,000 
Tronton Electrie Co. stock_._...-----.- 150,000 150,000 150.000 
Jersey Central Trac. Co. common stock. 531,400 531,400 265,061 
Johnstown Trac. Co{f Common.-...-..... 1,000 ,000 8,000 5,1 
l Preferred a al ae 1,000 ,000 754.400 754,400 
Light} 1 +7 Re veagerer e 0 000 7-000 se ar 
Lynchburg Trac. & tt 106 BO. bu ei J rf é 
recone Tne 8 Lah cat NBS ch oy 
Monmouth Lighting Co. capital stock. -. e J 305, 
Nationa! Gas, Elec . Light & Power Co_.. 1,403,800 1,376,200 3,384 
Ohio Valley Elec. i, capes. BA TL a 2,000,000 1,979,080 2,128,078 
People’s Ry. of Dayton, ©., 60K ccece 2,500,000 2,500, 2,734,229 
Roanoke Trac & Light stock. ies lsat yale Sele B OAR SOO 2 iat hoe 
Scranton Railway Co. Common.-.--_-.. y { 4 ,005, 
y Common stock 1,000,000 ~ ‘994.400 ~" 39°95 
Sprinatiels. © Ry. Co_)\ Pref. stock.... 500,000 500,000 500 000 
Union aon: Cit mee a cma a 12,500 15,106 
The Peakland Corporation..-....--.--- 50,000 50,000 50,000 
Wilm. & Phila. Trac. Ist coll. trust 5s..  --.-..-- 40,000 34,000 
Wesel beck Value. .....ooceccccecccee santnininteliaeenth dich dbaibinwands $22,053 ,952 





@ gross 
Wilm. & Phila. Traction for 1915 were $1,935,390; net cornitape. $031. 1 680. 
and balance after charges and taxes, $278, 464. 
weil Sigs hg —Quarterly dividends of 1%% each on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1% 
In 1901 ae” 1% oe each in Mar., June and Se t.; in Dec. 
1902 ee each in Mar., ‘June and Sept. : in Dec. 1 
to1l% ae , which rate was Suynue 3 ‘to and including 
Pye Dec. 1914 rate was reduced v.99, p. 1450). arch, 
Dei. £2: in ty 1915 A by oA ‘further reduced to 1% (Vv. FOF 
an. 1916 dividend peri were ed to 
rib ; 102. p. 436. In 1916 and 1917, 4% 
BD. Total wane ‘about 435 miles; about 789 cars. See also Wilming- 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
in Altoona, Dayton, Springfield, ng IY Joliet, at: Sgnenere tty. VPs ‘— 
Horn -Ps 
& "Sirens. se. Ww. Perich Asst. 
2B. Gill 


a poy tem & Millville Traction.—Troliey. 

N.—Chartered ew Jersey as successor May 3 1897 
to the South pen Traction Co., sold in f foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

In Nov. 1917 the New Boirgdre A P. U. Comm. approved the action of the 
company in abandoning the special rate of 6 tickets for 25c. and 50 for $2. 
. STOCKS AND BONDS— Date. Interest. Outstandi Maturity. 


wee 5 g J-J $00.000 Jan. 1 1930 
gue ($1,000 and 10) Interest at toon Trust Co., Philadel- 
not be called) _-_-- *ct: phia, eee. 

Bonds.—For form of ty by ius s Go. see V. 71 B 
491. The bonds were | on the Phil falphis agrook Exchange in Feb. 
1901. The awres see Briage ae under poe me MAOe TENE 

he 


1,000 shares of the stock of yA 
377 illville Tasapike Co. 


$250,000 (entire issue) 5% gold Re of the Bridgeton Electric Co. 
EARNINGS.—For year end. Dec. 31 1916, gross, $146,397; net, after 

deducting taxes, interest, &c 
ROAD Bridgeton to vine 11 miles; gen oy to Bivalve, 31% 

miles; aasenen, local, 5% ony Total, 3734 miles. Cars: pass., 





others, 5; 
OOOFFICERS _—Pres., Van Horn Ely; V.-Ps., H. J. om and O. L. 8. 
[ane Sec. & Treas.. Walter W. Perkins; "Gen. Mer., B. F. Hires.— 


. 72, p. 282; V. 105, p. 2093. 

(2) Bridgeton Ele Electric Co-—-hegutys ts 1899 by American Railways Co. 

OR N.—Chartered in New Jersey Dec. 2 1895. he lies 
pone and wad nowy in peperen. Cedarville, Newport, Fairton, Pillay reek 
and N. egg To Ye auth. and outstanding, $100 
pref. gpk $200 00> PF neve Voy $50. 000. Bonds. $250,000 Ist M: 5% 

oid bonds (tf) $1,000 seach, dated July 1 1900, due’ July i 1930, interest 

. & J. at office of the com any: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. ole issue is pledged with the trustee of the 
mortgage of ‘the Bridgeton & Millville Traction. was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Sy can The 
American Railwa poe owns the entire capital stock, of which $1,000,000 
is pledged under the nomiee- of the Chicago & Joliet Elec. Ry., and owns 
the entire $1,009,000 bonds, the whole amount being pledged. 

OCK AND BONDS—' Date. Interest. Outstanding. 
; $1,100,000 SEEEE ACCS pee aie pee Maaay of  GEpes SP GL GC G00 Ssdccncene 
mortgage, $1,000, 0000; 1901 5 M-N ,000 May 1 1931 
($1,000) gold * tf\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Bonds.—The full aby of the first mortgage bonds has been deposited as 
collateral security under the bonds of the C eaee & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., Van Horn Ely -Ps., H. J. Crowley and C. L. 8. 
Tingley: Sec. & Treas., Walter W. Daina: Gen. Mer., J. R. Blackhall.— 

.- 73, p. 183. 
(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Public Service Co. of Northern Lllinois. 
The American Rys. owns $1,600,000 bonds and the entire $2,300,000 capital 
stock. In Nov. 1905 the American Rys. purch 3 acres of land near 
Joliet, which was converted into a park. his park is owned by the Dell- 
wood Park Go., all of whose stock is held by the American Railways Co 

Fare Increase.—In July 1917 Ill. Pub. Utilities Comm. granted an increase 
in fares to maximum charge of 2c. mile with a minimum charge of 5c. 
This raised the average rate per mile from 1.34c. to 1.87c. and will allow 
the company to earn a little over 6% on its investment. 


STOCK AND BONDS— Date. Interest. Cuitentiny- Maturity. 
Geet 2s 200 0 eee a ba xean  eamgnmew G2 200 B00 -. ekadnticcss 
Chicago & Joliet Electric Ry{ 1901 5¢M-N 1 "600 000 May 1 1931 


. $2.000,000 ($1,000) c*tf\ Int. at Illinois Tr. & Sav. Bk., 
Joliet RR gener: ul mtge, gold| 1898 5g M-N 400,000 Apr. 301918 
$400 .000.($1.000 each) __tf) Fidelity Trust Co., Portland (Me.). Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400, 000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi- 
cago & Joliet Electric Ry., $31,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2.000.000 gold 5s may be called at 105 and interest. 

EARNINGS. —For year ending Dec. 31 1916 (incl. Chic. & Desplaines 
Vall. meee. BY), .), gross, $651,956; net, after taxes, $162,615; ‘int., $271,166; 
deficit, $108,551. 

ROAD. ne = from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines vores. — Ry. for Chicago. Has 
85.23 miles of track (incl. Ch. & D “ a Line between Joliet and 
Chicago was formally opened Sept. 28. igor. 2 passenger and 18 other cars. 

OFFICERS.—Same as for Chicago & Desplaines Valley Electric Ry.— 
V. 73, p..183. 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Com npeioes 31 
miles of track in Dayton, Ohio; operates 99 cars. The American Railways 


Chic., Trustee 


. owns entire am stock. In June 1908 authorized amount of stock 
was in from $1,100,000 to $2,500,000. 

STOCK AND BONDS— Date. Interest. Cuieten ding Maturtty, 
Stock, $2.500,000 ($100)..... --..  ------- SUNINED ~  advailiitlek liners 
First mtge ‘“‘White Line.’ | 1895 oe a0 00,000 Get 1 1925 

$300.000 ($500) gold, red Interest at Union Savings Bank & Trust Co., 


Oct 1 1900 at 110 Cincinnati, Trustee. 
First mtge ‘People’s Ry'’{ 1897 5 J-J 200,000 Jan 1 1927 
$200,000 000 ($500). gold, sea baferes at ren Gevs Savings Bank & Trust Co., 
O6 TiGncncawcoseeeeac neinna’ 
PARNINGS..For eat se ending Dec. 31 1916, a oli $579,851; net, after 
interest, taxes, &c., $150,432. 











ELECTRIC RAILWAYS 





[Vou. 106. 








92 ° 
OFFIOE _—Pres., John A. McMahon, Da: om: V «Ps. H. J. Crow! 
z Phila.; & Treas., ter W.. Perkins, Phila; 


and ©. L. 8. Sec. 
Gen. Mer., em ht pa $6, D- 1530; ‘V. op 


(6) Springfield (Ohio) Railway.—Trolley. 

ORGANIZATION. Wr poy in Ohio Oct. 20 1892; {9,944 shares_of 
the common stock and ae ee stock have been acquired 
by the American Railway: 

‘ew Franchtse.—In A pril 1913 the company accepted a new 25-year fran- 
chise which Gives tine city Mibe right to arrange all echadules and route all cars cars, 
to e road at any time —— yt ag a ite d ted valuation 

make the 


176. 


for profits lost by purchase) eq to 10% of the actual de- 
value; and the city may, at any time, if is unsatisfactory 
d the at an annual ren equal to 6%0f ite 


an 
valuation. Whe company must Pant By 3 the oat 1 1%, fof its gross earn- 
for the first 10 years, and 1% for Ae yoors in lieu of all car and 
licenses. Fare, 6 tickets AS het and for $1 a oe 


pede $500.000 7 i. chee Ya ets must be given. - 9%, p. 1 +4 
‘nici § 1914 the Ohio F. v. Comm. authorized the creation of a new 


$5,000,000 to refund an issue of the same mount made in 1913, 
ees Fads ware atteed in herr 1914. v 98, p. 


STOCK AND BONDS— _ Date. Interest. 
¢ $100) 


eee ee eee ——<——<<<« 


First mtge $5,000,000 


$1 000) ry hel oO Tae .T. & 1. Tr. Co., -. TP. 
eit Seog do tecne sear ta ment Be | 
° oe e oe J ue . 

ne Sopetuing 935. 


1 bonds $4,600 L Soe Sept. 1 1 
‘When more than $1,250, outstanding, sinking 
fund of 1 0.1528 and 2 eee o Sones oe over and above 
the $1 issue. Pep tmgew bonds (53.798 000) reserved 
aaa betwerments, f¢,: at 80%, ; bie any interest 
date at 102 and interest. V, 98... 1609. 
ROAD A iINGa yoode track. 82 passenger cars. 
Dec. 31 1916, gross, $117,317; net, after 
rior mes iocomne, $15,829. 
Or Rs — Pres. PS Re V.-Ps., H. J. Crowley and C. L. 8. 


& Treas. W. Perkins; Asst. Sec. Treas. & Comp., F. J. 
Pryor see Gen. Mer., ‘ben: C. Towle.—V. 98. p. 1609: V. 100, p. B57. 
& @) Altoona & Logan Valley{Electric Railway.—Trolley. 
ORGANIZATION .— 
the entire 000 stock of P. 
,000 of the Home Electric Light & Steam 
bess, Bevin ao Blair Electric Co. in 
perpetual franchise and 10-year contract to 1 
roped in 1910-11) and leases that com 


is 
§ 
Be 
F 
Hy 
ze 


ih Tee .000 of this stock is ted as additional security for 

In Aug. 1 absorbed by consoli the 

ey the Tyrone Electric ir? , jprevioumy ) and 

err ite sotck from $500,000 to $1 000. V. 77, p- 1746. 

ear the Light & Pow. Co. of e, and same 

me Re gia eels Gk dikes &: Lass Vale 
Electric Ry. bonds 


STOCK AND ops Date.  Imuerest. Outsta Last dto.,&c. 
pr ry Ms 000 J gold( 1903 903 434 @ F-A15 ¥ sane a ne 15 1933 
($500 and Fie 000) guar a crest at Eq “at fauitable "Trust Bae hiladel- 
Gamuteies £108 688 beads are i ons. ‘These bonds are 


~~ . &i., by dompumnent ty ved for extenel Co. Nosinking 
oo en wa oO 
subject to call. “6 


uds.—In 1896 paid 2 3 fn 1896-97, 244 %; in 1897-98, 1898-09, 
; in 1900-01, 6H 5000 10 1902-03, 10 
4: 534%: In 1904-05. 5. G67. 5%; tnt “08. 
ie, 6, omer in eTSi0. Sh 1 1-3%; in 1911-12, 1.43 
tn 2.18, aaa TENT >. For 6 mos. ending Dec. 31 1914, 2.5% 
BIE 5. 4 35% n 1916, 6. ~ 


On ear en oe 31 1916, gross, $730,174; surplus. 


Bs se of track, conn Altoona, Bellwood, 
cars 


interest, 
uwauge, 5ft.3in. O tes 124 


A 
Hollidaysb and => , 
OFFICERS.—Pres. wit Horn Ely: V.-Ps., a. , Coos and C. L. 8. 
ringer; Sec. & Treas. ter W. Gen. Mer. . 8. Crane.—V. 79, 
V. 80, p. 649, #10, 2486, 2010; V- 82, . 389, 961, 868 803; V. 94, p. 699. 
© Scranton Railway.—A a teste send 
erican Railways owns practi y all of the stock. 
GANIZATION.—On Jan. 1 1807 assumed all the 2 ptaets and liabilities 
of the Scranton Traction Co., &c. - 63, p. 1064; V. 64, p. 85. As at 
present constituted, is a merger of a1 companies. rates practically 
without competition, in the Lackawanna Valley from ity, in Sus- 


the cities County, to Pittston, in Luzerne County, pa Bd ay among others, 

e ee of Scranton, Pittston and Carbondale, and the boroughs of Arch- 
. Beney. Dickson City, Dunmore, Jermyn, Mapfield, pacante. Old 
e, Taylor, petual, Vandling, Avoca, Duryea, Forest City 


on" tne Increase ded.—The increase in fare from 5 to 6 cents scheduled 


to become effective 8 a 7 1917, was held up by the P 1 P. 
8. Comm. pending furt fureh hearings 4 1310. e Pennsylvania 


—V. 105, p 
STOCK AND Sonetie®- Date. interest. erences. Maturtty. 


EP kc RSE GS ot Sang el NS te 

Scranton Ry ist&ref M $15,-/ 1917 5yF-A 2,500,000 Feb 1 1947 
000,000 g ($1,000)_-_c*rtf\Int. at Merch. Un. Tr. oe, la., trustee. 
Seran Trac ist M $1,000,000 1892 6¢M-N _ 1,000,000 Nov 1 1932 

($1,000) gold no o t_ -ortt Int. at Merchants’ Union Trust Co., Phila. 
Scran Pass 7 ist M 1,000)t 1890 6 M-N 100,000 Ma 1 1920 
Peop, St Ry ist M($1,000)g_tf 6@F-A 200,000 Aug 1 1918 
Peopie’ s St Ry gen mige g-<tf igor 6¢J-D 00,000 Dec 1 1921 
Scranton Ry mtge $2, 000 1897 5eJ-J 1,100,000 Nov 1 1932 
gold ($1.000)_..____- c*tf| New York t Co.. N. Y. City, Trustee. 
000,000 said’ ‘si 0 ) we Int, at Equitabl Trot Cor om ere og 

’ p naa nt. a e ‘oO rustee. 
Scranton & Carb’d ist mtge 6a 150.000 Jan 1 1923 
Co., Phila. Lack. 


zl. :000,000 g ($1,000) _c*tf wie i. pice Rys. 
of State tax. T. & 8. D. Co., Scranton, 
cran & Pitts M $525,000 g{ 1893 68 A-O 
“Gi.0 000 and $500). ‘c*ntf ins. r . Uae , Trustee, Phila. 
00 $1,000 each & Nos. 401 to 650.8500 


by Scranton Trust_ 
1802 6 g J-J 150,000 July 1 1922 
e gold Jan. 
Trustee 
ed to retire prior bonds 
20 teed ‘ at maturity. The 
t. 
e of Carbondale ection due 1922, has a 
r-YT to call on any int. date at 10 end _* 
bonds and $7, "Yon O00 ,000 f fed tions. 
mum $263 ,000 5 ioe latter amount in 
and $195. S00 in 1916 ——e presage sheep 


Trustee 
295,500 Oct. 1 1923 
Nos. 1 


lst tM. “Carbondal le Traction 
fk, 150. 000, gold{ Interest at Central Trust Co., New York, 
sitesi dainideeicak ‘Trustee. 
1910 6§J-J 800,000 1 1933 
---Ctf| Provident Life & Trust Co., Phila., 
oe = $2,500,000 Scranton Ry. mortgage 5s of 1897, toni & Plveato 400, 000 
aran by the Scranton Ry. Scranton R 
00 call ab om od at 102 and int. y- eon. M 
m after July 1 1895, but bonds Ney | ,a —x 
for 1910 is ‘unconditionally 
& ref. 5s of 1917 ar callabl 
Kyla Ai, e Hs vty. Co. 1922 is i023 
y leriving 703 impts. under guarded restrictions. 
5s Since 1906 paid dividends v: 125,000, the mini- 
914; 175 ot 000 


ROAD.—Owns and tes 
- ab. at aren | athe street roads in and around city of 
1,403 ,480;"surplus, 


EARNINGS cae year ending Dec. 31 1916, gross 
atver Sanes. int., &c., $204,584. Annual int. on $2! ,000 ist & ref. 5s 


$125,000 

OFFIOERS -—Pres., Van a Fiore El id enry J. Crowl 
8. ; Sec. & Treas., tor W Pea “= , ee vy my 
—V. 102, p. 1437; Ve 104, p Tae 104, p. 1703; V. 105, p. 1210: mm 





(9) Lynchburg Traction & Light Co.—Troliey. 
ORGANIZATION Incorporated tn, Virginia, ¥, yl te bana 
ORGANIZATIO 
May 1 1901 of the ag ae « 
Rivermont Street ea ene base + any 
rises all 


Co., and comp ys, seeten 
lants of L; — ays, eae works rs Reusens, 
Bieo owns all the stock of eee Water Power Co., and has cavumed 


the $500,000 ist mtge. 5 ay of that 
In 1907 aw as increased from .000 to $1,000,000, to 
e for the convertible feature of new bonds, t these bonds have sinee 


none 
American Railways iy — capital yey Sines 000 of Lynchburg 
Trac. & Lt. consol. mtge. bo ‘and $2,000 


STOCK AND BONDs— gs hae  Oustanding. 4 
Stock, $1,000,000 ($50)--.... -.-- J-D $750 See 
First mtge $1.000,000 sink fdjf 1901 5g M-N 788.000 May 1 1981 

($1, Teno SRE c*ntf ‘Trust Co.,/Philadel phia 
L mpchb - & Lt con mtge/ 1911 leet fh 720 ,000 19: 

57 Se Pi PRE tothe ntf tle Ins. & Tr. Go Phila. a, 
tomes Gas Go first mort- (00 5 M-8 1930 
SRPMS Int t at Real Hetate Truat Oe 
burg Water Power first} 1902 5 452 60 ay, 1 1932 
ay $500,000____ntf{|Real Estate Trust Co., Philadelphia, Trustee 


Bonds.—Of the 1st mtge. bonds, 511 1,000 are reserved to retire bonds of 
fie eqnctans of Loneemens See CS. 1930, and of which no more are to be 
issued. fund ve in 1906, whieh 
at any time. 


8: um became operati 
was increased in 1318 2 1a" Tare teens cam Uo called a6 
ag eg ag July, 1%; Noy. 1%; in 1905, ne (3) in 1906, 2 

1907, 3%: 6%; in 1908, 5 ; im 1910. 3%; in Gil, 6%: in 1818: 
8% ie 1918: $3508: mr i914. 12.12%; in 1915, 8 figs im 1916. 8%. 
EARNINGS.—For year ending Dec. 31 1916, gross, $543,056; net, 
after ape taxes, &c., $79,660. 

ROA D.—Owns and operates 18 miles of track in city and suburbs, 
$0 ce soe. T and girder rails. Standard gauge. Ce ee ee 
' 1 sweeper. Owns Rivermont Park. 
OFFICERS .—Pres., Van Hom » ; V.-Ps., O. 8. Tingley H. J. 
Crowley; Sec. & Treas., Walter W Pockins, pase, a 62° D. 1243, 1436, t500. 


(10) Roanoke Traction & Light Co.—A holding company. 
ORGAMTEATION- —Incorporated in Virginia July 28 1908. Owns the 
ben ~ ower Co., the Bedford Power Co., the James River Water 


Roanoke Heat, L t & Power Co., and con 


. and the 
ownership of all the capital stock, th oke Railwa & Electric Go. 
Water Power Co. had $350,000 bonds which w ere bought in and 
ed. Roanoke Heat, t & ewer = Ce issued 


satisfi The 
bende. all of which have 


$250, Loe. 1160). 
The Amer. I an gf wate hare heme cere fT Sk: leer 
; BONDS Date. Interest. Outstandt Maturtty. 
stock, $2 000-00 ged DT iii naa: -pemigdine aioe SEED : sui cqmiinee 
collateral ( 1908 5¢F-A ~ Sten 800 Ag 1 1958 
i : 000 ($1,000) Int. at Bioren & Phila. altimore 
| ER einai herons etes Trust & G —¥ En <i altimore, Trust. 
Bonds .—$7 {060 Bonds are reserved to retire « like amount of honda of 
the Roanoke Ry. & Elec. Co. The remaining are reserved for ad- 
call’ ny Tatdsy at 108 an at Mining tana of 19) of ovtecanding 
on . ai ou 
bonds, payable Feb. 1 1919 to 928: 134% thereafter.—V. . 983. 


(a) Roanoke — & Electric Co..— 


ted 
1 lighti 
em and Vinton. Owns 2 ke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Y ae Outstanding. Maturity. 
Stock, $500,000 J-D See text 
First mortgage, $300,000, 52J-D 38.000 Dee. 1 1949 

($1,000) sinking fund__nt nes at Mercantile Tr. & Dep. Co., Balt., Tr. 
‘consolida: 


mortgage, 1903 F-A 627 ,000 “Feb. 1 1958 
$750,000 ($1,000) gs f_c*tf\ Int. at Estate paper ie Phila., Trustee 


atthe. oe Scenes. Denes age ceoerved 00 see Be. re ime tee bonds. 
fund on Feb. annuall t) outstanding 
ow oye 6 Coeventier © 135% z . 


Fy ae 904, 34%: in 1905, PR: in 1906, 8%; in 1907, 6 
we 110, when 3% was paid: in 1911 $5705 in 1912, 6.7%; in'19 
6.12%; in 1914, 12.02%: in 1915, 7.4%: in 1916 
EARNINGS.—For year end. Dee. na 1916 th dA both electric and 
railway departments), gross, $688,978; net, after taxes, int., &c., $44,012. 
cag no —Operates in Roanoke; a extensions to Salem and Vinton, 
; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
60 and 72-lb. rail. Also owns park and theatre.—V. 90,‘p. 168. 


(11) Chio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V . 92, p. 1437; V. 93,p.470. 


ORGAN oe? ta We Varin Bo eed in West Virginiain 1899. Franchises 
run until 1957 in W. Va.; in nd Cas in Dec. 1916 ran for nearly the 


dl —- allowed by statute, 750 and 25 years, he age & In Feb- 
1908 name was changed from Camden Inter-State R way to the 
Ohio. Valley Electric Railway. Owned entire stocks of Consolidated 


Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at emo os of acquisition 


eg AR, 1908 

$9 ve nl. ad 0 the Charieston ( ‘ nh $10'000 2 in 1910 and see Sage 26) for 
per annum 

to $20.00 000 in 1916 and poe Bs wok until the expiration of the lease. Alse 

ae entire stocks of the Ashland & Catlettsburg 8t. Ry. and Ashland In- 
terurban Ry. 

STOCK AND BONDS— Date. 

Soemae $2. 000,000 ($100)... ---- 


,000 ($100). ---- 800 See sont 
lst Pg 32, 2.200, 000 gold guar 5g 3-D 1 B78. ~ Dec 11 
OUND canciudumnes Penn. Co. for Ins. on L. & G. A., Phil. trust. 


Bonds.—The qutstending bonds were issued to take up $1, 350, 000 Cam- 


by Amer. Rys. these were turned over to latter com 
acquired the $500,000 stock of Kanawha Vall 


Interest. Outstanding. Maturtty. 
PAP Rae, 3.000 20° See text 


den Inter-State Ry. 5s due Mar. of 3932; $175,000 Hunt. = Charleston 4 
due 1988: $100 ‘Cons. Lt. & R af due 1922, and $50,000 Ashland & 
Catlettsburg 6s due 1919. nel naining $5 are for exts. and better- 
ments under restrictions. ec. 4 et at 102% and =, Penn. 
Senge tax refunded. - alge = ‘& i., by end. by Am. Rys. Co. Be ind p- 
Divtdends.—Semi-annual divs. (J-J.) of 3% were paid on 
j008 to 1917. incl. On common, 1910, 3% ; 1911, 2% ; 1912, Oo is in ins 
3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% . 
EARNINGS.—For year ending Dec. 31 1916, gross, $661.938; net 


after taxes, int., &c., $175,656. 

ROAD. ay ORT ates 46.3 miles of track in and between Huntington ané@ 
Kenova, W a., Catlettsburg and Ashland, Ky., age Ironton, Ohio. 
@perates 56 pass. cars, 17 other cars.—V. 103, p. 2342; V. 104, p. 257. 


2) Electric Co. of New Jerse 


GANIZATION .—A m July 5 1916 of a appler of em sy Hans 
eD 


me... .- Gloucester Salem and Cumberland counties, N. J., alo 
the Goons fight ¢ and pow a a fe Fe Jia n P cs e 
eurren wer in m em, . 
Woodstown, Mullica Hill, Sty Glassboro, Williams enown, Paubbess 
@lementon, Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesboro. 
edri wn, Pennsville, Harrisonville,’ Mickleton, Olarkesboro, We- 


nonah, Bridgeton, Port Norris and many other smaller Ee pisces. The Amert- 
can Rys. Co. owns the entire outstanding stock and bo 


. STOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 

First ee art 1917 bBeMS 319 000 100 Mar 1 1047 
1 Be coe *&rtf Int. a $ Commen'’ Sys sree Ge. 

are reserved & nee ton ‘Blec, x - 

, ada'as, &c., Red. nets 1922, R 10 03, Dp. 


nemainder 
937; V. 104, 5 P- “7390, 1493 
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WILMINGTON & PHILADELPHIA TRACTION CO, 


On Jan. 8 Se eee wes come ye Seen S wey 


control 
over by the 


jeconttol | Sou 
- in Dela. J 37 1918. Owns all stock of 
Southern Penn. Trac. Co. ester & von fey, of Wilint Lt. & 
Pow. Co. On June 1 1918 acquired contro of People’s bed ae ne 

(stock, 500,000), and in Oct. 1915 pauchesedl ths 


Del. 
Sou and the Wika. Hos Sesto Dlsmuae tha te naa 
———< them po b the (Stock, $600 000). 


, Gordon Hi 
Siig: Bice aa | ‘New Oanthe 
9.010, to a maximum of $ 
STOCK AND BONDS— Date. 
a aoe 


ef 


ORGANIZATION .— 


610 t in 15 pat Sy 
Interest. 


_— See eee mo asec eee ne 


g {31,9 000) guar. -¢ 


si $100. 08 80 000) a ii8 ; 


Int. at 
Remaining Pe ae, eae 
5 + Fs ooo 
Seaianaiier aase bes tan 
on any int. day. 
ROAD, &c.—Com 
connecting these places with each other and with Philadelphia, a total 
140 miles of ashe, Algo does electric light and power business in Wil- 
mington, New Castle, Delaware City, Newark 
of Dela ty, Pa., and Elkton, 


the sou pact ware 

@ity and vicinity, in Maryland. 
EARNINGS.—Including Southern apes ante 
Cal. Y. Gross Earns 


1916 ---...-----.--- $2,548,151" $1. 900.208 "Sst 13 sy baat 187 
OEP ICERS —Pres.. #3 "Horn Phila.; _ YicoBres.. & Gen. Ma 
Aud., O. e Y. ost, Wilmington.—V. foo b 2012, 1190, ia. 1466. 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39.995 out of 40,000 
Lease. are 


shares of stock. 
—Part of this company’s to the W: 


Delaware 
Ry. and Wilm: & mm. 
above); sane 5 in cdg Chester 
to Southern P: . Trac. Mog (see below). 
Snel a weed Mert 
. ($51,500), the Front & Union ‘Strect sre dope 


all 
of the oO viington & © 
stock = the ter & Delaware RE, 4 
bonds of hy & ‘Goion St. Ry. and $45, . bonds of Gordon E H 
Railway. The C ae Com tnnady Shale =“ 2 the stock of 
Union apany 100 Fig Chester & Media stock, $35, 
,000 The Ohester "Trac. pa 


ter Darby & way Compan ‘the 3i 
as rental (besides int. 3 oe 6% on e e Sie 000 stock of the Chester Hs 
a the ter Darby & Philadelphia 


all 
Gordon Heights 
($299 99,980) , ane | the Chester 
e collateral 
aod mg 


wns $50,000 
5 alee ¢ owns $150,000 0 debenture 


Media and on the $100. ~ lager os 


STOCK AND BONDS— penned Outstandt OS Dee Maturity 
Pieted on Phila. Bx $2,000 2,6 


f Oct 
trust d $4,000, ay 1898 5 yy 2.305.000 ety 1 1918 
geo and $1,000 each) c*t ea ust Co. Phila., Trustee 
teral gold $5; wigl2 5% $51 600 April 1 1951 
000 . . RAO AS SE Wilmington n Trust Co., ilmington, Trustee. 
Wilm City Ist M sing An 1911 5 M-S 600,000 7 out 1 1951 
SF eee c*_ntf\Int. at . Guar. & Tr. Co., Wilm., trustee 
raction ist mtge{ 1894 g M-N geo ,000 May 1 1944 
id $250,000...... *tf\Int. at Guar. =: . Co., Phila. 
ming & Edgemoor ist M/{ 1906 J-D June 1 1946 
pwede oh oe .-c* tf\ int. at state Title Los. & Tr., Phila.,Tr 
Union Ry Co ist m we tf 1913 5¢4J-J 200,000 Jan 1 196s 
Chester St Ry stock 50) oF 1 150,000 rental 
Chester & Media El Ry goldtf 1913 5¢J-J 100,000 Pl] 1 1944 
Ohester Darby & Phila, goldtf 1913 5g 4J-J 125,000 J 1 


The Wilmington & Edgemoor beats are guar. as to both wie GA ger 
interest by the Wilmington City Ry. 

Interest on Union Ry., Chester Street Ry., Chester & Media Paya 
at Delaware County Trust Chester, Pa., on Chester peter | 

Ry. Co., payable at Continental-Equitable Title & Trust Co., and interest 
upon all the latter guaranteed by Chester Traction Co. 


Bonds .—$1 OS J p00 coll. tr. 5s of 1898 reserved to retire under! 


securi- 
ties and k. Bonds sub. to call at 103. oe) the coll. tr. 1912, 
,000, are Peel for like amt. 4 os +. a 1898. Wilm. City 


nds re —_. to cal! at 105 and int. 
ter Trac. bonds were LR : 
1073. yt Sv. 98, p. 1074 


(2) Wilmington City Electric Co. 
Lease.—Was leased on suty 4 1 Pi A for 990 yrs. to the Wilm. & Phila- 
Trac. Co., the latter assuming all fined ceacnes of Wie. Oity Elec.Co. 


ORGANIZATION .—Incorp! ee m heton sed in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


P SrOCk AND BONDS— Date. Interest. 75288.006 
ET «wm cskietinmene nee cabana: Saeed’ tana Se deckitinier ae 
First mtge $1,000,000 Cel 1911 5 M-N 1.000.008. May 1 1951 
($1,000 guar p & i___c* tf\Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee 
Bonds are redeemable on and after May 1 1921. Guar., p. ih 
Phila. Trac. V. 92, p. 1441.—V. 94, pi 567. 


(3) Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in ee in June 1910 with $10,000 
wok, all owned by Wilm. & Phila. Trac. for years m 
July 1 1910 Chester Trac. Co., Delaware Soanty & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in 15 years. V. 98, p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric Ry. 


Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvanii 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATICN.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H'ts, in Jan. 1895; connects ly = 
the Chestnut & Walnut Street cars of the Union ” Trac. system. In Ma 
United Power & Transportation Co. acquired the road, paying $166. 
share for the stock in its 4% trust certificates secured by a deposit of 

otk AND BONDS— Date. Interest. Outstandi Maturity. 
Firs po 00 564.000. nti] 1913 55-3 64.000 ps iP 
A eaeenenge O06 mr Int. at Cont.-Equit. Title & Tr. Co., Phila 
ist M. bonds matured July 1 1913, but were extended for 30 sap ‘at B%. 
ip he aes —Paid in dividends in 1899-1900. $36.000; in 1900-01, 
$37 000 901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
911, $1 ‘000: in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


ery! for 30 years. V. 98, p. 


by Wil. & 


a 
stock. 





ster agcredag «lal PARK TRANSPORTATION. 

wieapion —— tne Sitewias pign wes Sormutoted ont Ge- de- 
dared, cperetive 12 ‘eb yo e stock was depos 
assent = at the sale on June 22 1915 the property was purchased by hn 


cor perpen: license ommissio: 
newable (unless 1 year’s notice is given) for 10-year Park 
os rears trom opening of purchase at its cash cost 





.000, subject to the Ist mtge. of 50,000. 
1917 by Judge Thompson in the Oo ® 


company is be organized with $100,000 7% cum. (trom 5 = | 
1918) oF - oe ou $10) and $400,000 common stock (par $10). The 
presen son” due eval are to be bed. ash 
ments, about "$7 are to be met tious, jargely exe ofS & pee enete 
for each share deposited. are ou bseript ons largely exceeded the amount 
anticipa per share). Subscribers will 


-_— = of new common aye 


ted and payments ). 
receive for each $10 60 Dald one share | $1 ($10) 3€ new pret. and five shares 
be ‘erred to voting 
(in exchange for 5 


ew stock may t for not over 5 years, 
Par pit eoesare es ut mot ® part thereof at not less than . 
ag 555. ioeenees oe lst M. 5s due Oct. 1 1915 were p 

lark & Co presentation. a, 101, p. 1188. Age 1 191 

and subsequent int. a at ste a of 4% annum. In Sept. 1916 the 

Fairmount Park Transit Co. in Dela. as successor com- 

pany, ie an. 1918 the old com ny was still in hands of receiver, ne 
charter having as yet granted the new co. 


cor DE ee .—A New Jersey corporation formed in 1894. 
from Park C m runs until July 24 1939 and re- 


or at 
of road at its a lus 50 cost 
plus additions and sprovements. Owns an elecatie fall Me yor, St comt 
Bark: fron fae a “eagpae 1 operation fy phe Woodside 
gy oe Nov. 1 

pBOND ortgage $750,000 gold Bt 8 i 750,000 A: nt 1 1937 

aia 00). sdikieccaes oman oe ie Girard ‘a ; % 
60 da: ; ae ars? mda aro callable at 105 anny FE, ot. 
annum, = 

$0 is bonds to draw interest for the fot” 0. 


» p. 480. 
ROAD.—9.82 miles of track in West Park and East Park; crosses Schuyle- 
kill River on a steel bridge. Rails are 90 lbs. 10 closed, '50 open cars. 
REPORT .—Year acme Oct. 31: 


Year— Oss. Net. Charges, &c. Deficit. 
(0 Ss ee SS $107 760 $28,129 +742 $18,61 
II i cote nso ucteas 121,469 5:68 48,759 7 
eg pI: 106,8 .942 5,5 
—v. ~~ 642, 733, 1672,!1832, 2166; V. 101, p. 1188; V. 105, p.2455. 








PHILADELPHIA & WEST CHESTER TRACTION CoO. 
The Eastern Securities Co. has acquired ees 


CRPSNES ATION .-Chareared fs in April 24 1 Mu- 

- In 1898 Me ew onttel of ie a. & 

West gy e Co., which in controlled t he Delaware 
Coun R. controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased Gis Ardmace b Liana 
Ry., eh dg Bede yh oS a it has no bonds or othe 


tion 
7. (wich. is also "eontrala) at ia = 


231,000,000 0 #1-4B0,000 $1,460,000 


OOK prob scene Date. teres ‘S48 906" Oe 
stock $1,400,000 ( Dinns case $1, iss noel? te 
gold bject wens ob AES J-J 
to call at 105 ($1,000) -_ctf\Int. at Girard Trust Co. AO le 
bonds $1,000, gold 1904 4¢J3J -000 se 1 1954 
BB ica 8566 M08 Ve wR "i S800 hig SES 
ar . ’ 
gold ($1,000)......-.- ctf\ Int. at West End Trust Co., Phi la." Trestes. 
— ,000 of the 4s of 1904 are reserved to op reuse so Loe jetae 
Bonds oF elsher tune anus be Gane at any time at 105 and int.; 
Py oF. The Phila. & Gar. bonds can be called at 05 & int. on any int. dey. 
Dividends.—3% s.-a. is being pai 
REPORT.—Year ending Dec. — 
Dec. 31. Gross Net Other Interest Surplus 
Earnings. $269,908 Income. Rentals, - for Year. 
> See $582,070 $209. 8 ot) $183 563 $197 eS 
is aiecesicaoe 541,326 248,96 27,109 180,674 
ROAD.—Operates 50.25 miles “ track from 63d and panes streets, 
Philadelphia, to West Chester, of which 24.15 miles is leased. extension 
from Drexel Hill % Media, 6.51 miles, was placed in — in Lye 1913. 
Gauge, 5 ft. 2 in.; 58, 60 and 70-lb. T rail. 43 cars 
OFFICERS. —Pres. A. Merritt Taylor, Phila.; . Aikens; 
Treas. O. L. Rihl. Gen. offices, 610 Commercial Thrust Blage *Phila.— 
V » D. 352; V. 98, p. 237. 





me LADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 


incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 5903. and to acquire and hold 


shares of other orperettons. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired pupearons ‘franchises for new roads 
Mack-Foerderer syndicate in 1901. In a Rh the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 


au was 
formed to absorb a number of these franchises. 'B. 130 . In June 
1903 the Rapid Transit Co. obtained from me ‘Philadelphia © ia City Brae 
other valuable franchises for new i 


In 
Rk nearly all the Tights to to the 
poe peo oe of 1901 and 1903 and the whale matter of the 2 company ‘s fran- 
chise rights was readjusted on a new -. See V. 82, p. 
Subway has been built in Market St. from 23d St. 


A Delaware AvS-0 
elevated struct 


on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76. p. 1903; 
V. 81, p. 265. In March 1907 began operating on that t portion of 
vated from the Seay River west . the Upper Darby oreepe aaa 
a distance of about 4 miles. V. 84, 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23rd and Market St. ge placed in operation, thus 
completing line through to 69th St. V. 87, 7. On Oct. 6 1908 ele- 
vated line on Delaware Ay. to oy St. Station was placed in operation, 
completing entire line. 87, 936. 

In F ied 1902 acquired wi the pe of the Doylestown & Willow Grove 
. AB 0. Also — angus stock ($10,000) of the peat prtate Holding Oo., 

ch owns pro an assessed value of $1,675,3 

On July 1 rs Phi Morton & Swarthmore he? we the Media Mid- 
etown Aston & Chester Elec. Ry. were yon ey poe np the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, wee 
thereupon leased to tne Phila. Rapid Transit it Oo. for 999 years, rental bel 
$8,500 (7 first year, $17,000 for second and third y wmwaghe uf pan See 8 for f 
year. $34,000 for fifth year and $42,500 for sixth year and 

Wage Schedules.—In 1911 a plan was adopted looking to a a ey ng peace 
between the company ane ms mee 123% of gross increased as rapa earnings 

apart for —— ane wage scal increased as ra pti as js possible w within 


t limit. ~ dM 98 Doig 1907. 
tn Adjustrnent of q ape 4 Feb. 18 1907 ine board of direct- 
a Se pee © wpe hs an. 1907 b e Retail M 


os socepted erchants’ Asso- 
deien rs) jeiphi a for a readjustment of = velatione between the city 
and ompen lan oie upon the city bw 9 right to purchase at any 
time after June 30 1 57 all leases, franchises an pen of the company 
at oe right a s actuall are captor’, 820. 30 000 The city has 

"co escgn or sell is 0 ny ore, a sinking fund is to be 


eyo te of the com any. which 
eee at 4%, will amount A. at 600.000 000 at the pon Ae 


, to enable the city to acquire the caene at that time. 
h t is that, : wit th 


her 
Jan. 1 1907, the cae 
shares equally in the net AF after ders have received lawful 
interest on the capital ar by them 


ered the 
Phila. Rapid t The city is also to 
nave t ene pena on he Rowe oh of ert. gg rateof aoe fa 
no c exc w consen 
nt, the Rea pid Transt Transit Co. $12,000, Oo th then 


arrangement to poi 
due oe ite CY at an rate of aed 000 , every six months, the mow to be 
eset So e increased roved service. further pian‘ 
Bap. 4541 1563. An acdinanes embod: the above de 
ty Council on June 20 1 (V. 84, p. 1488) and 
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fied affirme the be company July 18 1007, on r*. 27 19118 —_ Supreme Seat Pe 032 oo jportengee. 1653, sie, in 1016. of June 30 1917 amounted to 


ans p>. ». S61) See ce aur ta wees ot te eee 

mee, v.22 DI sss cuhase am. chek, payeuie ts tap tae 

t ent o as on, stocs » pa e wo all- 

on ree Sept. 9 1907 and $7 50 Sept. 7 1908. V: 85, p. 284, 1402. 

For new lease ordi ow 

‘te Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co 

ed the use of securities owned by eg Fr as — wg 4 for a new loan. 

and the 28s ,000 ,000 oot. + pe mtge. shown below ereupon author- 

. 86, p. 1530; p. 740, 813, 1161. 

oe pa. nie 1910 ae 1 des voted to discontinue the insur- 

ance fund — at over $1,750,000, and to caging 9 sell ~4y~ securities in 

said fund, applying the proceeds to general pu oe Comper: SX also 

to sell the re ing stock of the company to the Union p leg Co. for $1, ° 

000, taking lease of same for Aw. ros - the ead of 10 a ene a 00 a year and ‘at. 
wi ht to ment a’ e ‘or 

Tene co onto eae of Faas: 000 a > Union Trac. Co. 


6, 1566, 1677; 91, 
VO 1911 harehold t Bot the ay Py ann ae Trans. Co. and the 
Union Tp, Co. approved a plan ov. 92. p. 463) in accordance with the views 


of Mr. T. Stotesbury, w on such conditions to enter the 
Phila. Hep . Trans “ap Fo for rae mane of $10,000,000 s. f. bonds 
runni for life of city contract, i. by the Union Trac. Co 

secur 


. and 
by pledge of equity in Market I. Salev, Pass. Ry. (V. 91. p. 1629) 
resent $10,000,000 mtge. on said property. V. p. 596. 
directors of both the whila, Rap. Trans. and tolae Trac. 
pA. D- 631. ponte every 

. Co. is rari aa to fon Trac. 
sie’ City Council 


1509. 

Operated by the 
voted in favor 
Frankford elevated 
1 1915 the ordinan equal 


over and above 
On Feb. 29 191 


t 
Subway and Elevated Lines to p~ Built by Sip and pos 

Company.—At an — pat A ril 29 bis 7 * 
of a $6,000,000 loan for a B treet subway and a 
line (V. 100, p. 1511), and on on July 1 ces making 

appropriations for both jects were signed by Mayor Blankenburg. 

Construction was rer noe ag il 1915. V. Pomel 8.38) 774, 1371. 
At the election on es 161 1916 it was voted to iss 00,000 bonds 
for additional subway and elevated lines, the 
ota of former City Director of Transit A. Merritt Taylor, as ou 

n V. 102, p. 2342. The Stern bill, rendering valid the election of re 


ce with 


1916, was passed i Ae Penn. House of Representatives in A 
° 104, D- July 7 1917 the faaparer” ~ —= to restra &, uty 
Pp th ion of the new hi: lines was dismissed 


, Oconee Pleas Court No. 4. On July 23 1 17. the ion mg genes Fr. 8. 
granted the Philadelphia city authorities n to construct 
all of t of the lines contemplated in said m. On July 25 1917 City Direc- 
tor of Transit Twining let six contracts, involving an expenditure of approxi- 
mately $15,000,000 for the construction of the main lines of the new system. 
The contracts were let upon bids submitted by the contractors six months 
previews. Further contracts were subsequently awarded, also on bids 
made early in 1917. V. 105, p. 389, 998, 1209. [The cost of the se 
system on structural steel and labor costs current in the early part 
of }217. y estimated at approximately #100,000,000.] 
ppr roved.—On Jan. 3 1918 Mayor Smith signed the ordinance pro 
viding ’ 4 the lease of the projected cit — t h-speed lines to the com- 
pany for operation in con. unetion with tts own es as one system. The 
seockholders will vote Feb. & 1918 on adopting = lease, and if approved 
by them it will come before the P. 8. yoo for final sanction. The 
modified lease, which is understood to be acceptable to the controlling in- 
fluences in the’ pawn gen & provides in the main as follows: 
(a) The compe y as amr for the use of the on flan s lines an amount 
— to the int. und charges on the bonds issued by the city 


construct the es! 
wie The ne of the how ents are omy Ae # be — in ap dig ae’ ogee the 
ee ss e ) Al Rn empl operation and main- 
a etek 3) (3) fixed char, and rentals of the co.; 4) 
ents on securities the co. issued to provide for 
and equipment for the city's my (5) paymets 
to reserve tion and contingency funds necessary for the unified 
system A) payments due the city under the 1907 contract; (7) eres 
ty and the co. in were sy to the relative investment ,of each 
equal to a return of 5% p. a. on such investment. The company’s invest- 
ment is fixed at the amount of its stock now auth. and issued, $3 000,000. 
This insures cumulative divs. at the Hi ag of 5% p. a. on the co.’s stock. 
During the life of the contract this rate is not to be exceeded on present 
issue of stock. (8) Payments to the city — to the difference betw 


lus. ot 1 5, dene. shall be cumulative in the order named. 

= Poe in Items 6, 7 and 8, however, shall not be made up until all current 
shall have been made and the com y’s initial sur- 

. yy ee any deficits in Item 7 


7“ At Ache te ae dave 60 be E conte. Within 60 days after con- 

tract becom ective, exchange tickets shall be abolished ouuide of the 

pote Fe i a District,” and universal free transfers shall be sub- 

stituted theref: On the opening of the first ques section of the 

Frankford ine. the exchange tickets inside the delivery district are to be 
abolished and free transfers substituted. 

(d) ben there is a shortage of current net revenue for the payments 


under (b), and th xh 
surplus depleted to the extent of $500, within thirty days thereafter 
jd Supervising Board shall prepare and file with the P. 8. Commission a 

e of fares and charges which, in its opinion, will produce gross revenue 
ao to meet such pa pres ents, and make up within a reasonable time 
the initial surplus and any deficit in payments of the various items in former 


years. 
(e) Service and operation of the unified system to be controlled by a 


board of supervising eers, with three members, one appointed by the 
city, one by the co pany and the third jointly by the Mayor and President 
of the com ny. will also arbitrate any question ar between the 
city and the <4 under the con 


tract. 

The toon @ of the lease will expire on oe 1 1957. 
contract, the city may, on and after July 1 
Piny’s property at the value of its capital stock outstanding. 
tion, between July 1 1 and July 1 1957 the city may purchase the prop- 

e amount, plus any sh of divs. on the stock now 
below 5% for each year from the date of the lease to the date 
of purchase. For further details, see V. 105, p. 819, 2366; V. 106, p. 

Power Contract.—in March ivl2 entered into, ; o-eer contract with the: 
Phila. Electric Co. for additional power. 

Voting Trust.—The voting trust ewreblished °D on Robe t 1911 for 5 years was 
extended in 1916 oe a! pares period of 5 years to Feb. 20 1921. The 


As under the 1907 
1957, purchase all of the com- 
In addi- 


Sustets are Arthur hee see: H. McFadden and William P. Gest. 
en oO: 726, $82" Nie - 95, p. 1608; V. 102, p. 523, 1347. 
i—is In Sept. Bhs oy + yer Ave. St. Ry. was in the 
inte line Jf Pah ag Ave was ae 140.000 stock. 4 ae Te —— 
a rs) m Jan 
Excise Taz.—On A sa 1915 is plac Dickinson in the U. 8. Dist. Court 


held that the company’s ; subsidiaries operated under lease were not carryi 
on business within the ogy of the excise tax law of 1909 and cearadens 
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated 
pealca to tha‘. Be Dist” Cours for teatitusion of $78,768 and incexest OO- 
ourt for ution o1 an col- 
ected from them in the years 1911 and 1912. 


STOOK AND BONDS— Date. Interest. 
Stock $30,000,000 ($50)_..... ___. J-J oo Jan n 1918, 
Coll trust $5,000,000 19098 5¢F-A 000 Feb 1 1957 
($1,000) on Apert cp ye at Penn. Go efor & ns. {5 ee 
ui 4 Trustee. 
Sink. fund mtge. $19.000,000 5s M8 ary 786.000 Mar 1 1962 
na eeek Oe UT int ant 1 cept {Int rat. at “_ MLN 0:090,008 May 119 
pow erat eus Si 131.000) ets — o. tat Land Tile & Trust 0 Pf. : ie 
991.0 
"500 000 ($1,000) ba Int. ee ttle & Phi. tT 
“a” ist Co. “pao 935 Sa . "12 
Car Lg ere “$4:300.560 O} as 2,625,000 Mar 1 1925 
Car ce om las fan Be MA Puts SOU Miey 1 1928 
------_----¢pt{ Fidelity Trust Co.. Piiligizipnia. Trustee. 





awe k was listed on 6 the aaane Se Buty 1903 and Be See. 
1905 on N. Y. Stock xchange. have been listed 
Phila. Stock Exch. V. oe age Stare sents Vv. 104, 
Bonds .—Collateral trust “py 
securities owned by Phila. Rapid ‘Transit and 4 securities % 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks” b- 
lishea notice S and after Feb. 1 1912. A sinking fund, which will re- 
tire all bonds by Feb. 1 1957. began to operate Feb. 1 1912. The Market 
Street Eleva a ~ = bonds — the ge 4 and the elevated road on 
ee 


Market St. They guaranteed, principal and 
interest, by Pan RE" y a Phila. 1 Rapid eTransit Co. sf van 


to call on any int. date at 102% and int. 84 749; V. 3. yp 
The Darby Media & Chester Street R oe Ba yh 


Wet. 

dorsem’t by Phila. Rap. Tr. Co. Can be enlled at at 10235 “he* 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p 

The sinking fund mortgage bonds of 1912 are callable on any Seah 1 
os . _— Ay sinking fund at ep agg ger Pe Seeeeive sinking 
und o per annum began Jan 1 f the $10,000,000 
authorized $7,785,000 are outstanding, $580,000 are held in renewal fund, 


$1,600,000 are in ig yt treasury and 000 have been retired. 
Bonds are gua oo , by Union Traction Co. V. 94, p. 827, 699. There 
are also $750 corti 


nee of participation in the compan treasury, 
representing $882,000 P T. bonds of is of 1912. _—* 
59) the anes ca A" ear brant 000 Sept 1 1918 and onaing 
- e “B”’ ma 8.-a. 
a 11925. Red. at 102% and 3-8. bam mature 1,000 ~ a 
eer Se 1 1913 to May 1 1925. Red. at 102% and int. and ane ostared 
new 
Dividends? —An initial div. of $1 per share was paid in Oct. 1916. 
1917, £3 50 wee share. In 1918, Jan., $1 25 per share 
1 trackage June 30 1917, includin 
onmaden. 661.146 miles. Owns about 3,325 cars o 


ANNUAL REPORT.—Fiscal aad ends June 30. Annual report for 


Ip 
all lines leased and 
all kinds. 








1916-17 was ome in V. 105 © Rt 
1916-17. 1 iF te. 1916-17. 1915-16. 
Pass. earnings 27 504,041 24,871,255)| Taxes _...._. 1,398,413 1,264,701 
Other receipts 1,049,574 968,089 
Total gn --18: ons. 171 1¢ ,372,428 
te ss wai’ 28,553,614 25,839,344| Net earnings_1 9'443 11:466.916 
oP nses— Interest ..._. e 


+730 
Rentals__-_~.-- 393 07,485,432 
1422 Bividends(6%51: i ‘499 :278 (2)599,011 


Surplus 1,284,592 1 dy ,693 
* Maintenance and renewals in 1916-17 include amount 


expended , $2,- 
712,121, against $2,506,731 in hd pag x5 000 sinking fu balance, $1,570.- 
921, against $1 369,171. a Includes $ ng fund (city contract). 








Latest Earnings. a 4 . mos. end. Ney. 

5 Months— Net " Fized Charges. Surplus. 
MET e bsuncwsude $12.4 408. 029 $5,173,430 $4,056,581 $1, 116, 849 
|, Eee 11,369,858 5,062,132 4°073°313 988.819 

OFFIGERS.—Chairman of Board, E. T. Stotesb =? Pres., T. “= Mit 
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. fridge; Asst. & 

. Treas., W. ©. Dunbar; Asst. "rs, W. J. Shields and G. Dove: 
Aud., E. L. Austin.—V. 105, Pp. 819, 998, 1209, "1310, 2366; V 106, p. 86, 
1) Povtestewn & Willow Grove Co.—A Fepr 

n July 1902 was acquired watoce ($300 fladelphia Ten satt thro 

of the pane Po capital stock ie for 20,000. uae Rap 3 
t Co. guarantees interest on t 9,p.1 

STOCK yw BONDS— oe yo enol ache i yn 
Tf Fg. , Fa Se eee Feat 
First mtge $500,000 ($1, 5 4gJ 500,000 June 1 1930 

id pt ~ nteed___c* pt — Title & Trust Co., Phila. Trustee. 
OAD.—Trackage, 13.636 mil from Doylestown to Willow Grove. 
running over the old turnpike betw et those places, which is leased for 999 


ears. 
3 EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old CA oe enemy 4 

St. & ay ye Ave. P er Ry. Co. (chartered 1890), the a 

Frankfort ay. Ge. ., Fisher's e By. Co., Lindley Ave. Ry. Co., nses 

ave. Pass. A Gomestets & Fairmount Co. and the Phila. & 
Trenton Rap Transit St. Ry. Go ee 8 e Phila. Rapid Transit 

Co TP wae ceanm on past pital. 

phe ty S ve amount ik K 000 ($50); 22,456 shares outstanding. 

$25 paid in Due lessee 30 1917, $561,400. 

D.—Trackage 65.328 mil 


(3) Darby & Yeadon Street 4 


Pg) he kneel -—Entire stock ($5,000) is owned by the Philadelphia 
pid Transi 
STOCK AND BONDS— Date. nterest. Cytetanding. Maturity. 
Stock all owned by Philadelphia Rapid oe ee 
First mo pone 200,000 gold| 1904 4% £25 200.000 Dec 1 1934 
tek Te rao -, Phila., Trustee. 


guar ($1 th a c*.cpt/ Int. at lon 
am toy guaranteed, prin. & int., by endorsement by the Phila. ~ a 
Transit Co. ane subject to call on any interest date at 105 and interest 
ROAD.—From the Philadelphia County line to Darby, 2. vw miles. 


(4) Chester & _ Pplledeiphia R Railway (Chester Short | ne). 

Is operated by Phila. R. T. 30-year agreement dated bine 141911. 

ORGANTIES TION —-tneree- in Penn. on June 29 “1940 as as successor to 
the Phila. & Chester Ry., sold at foreclosure (V.92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit paeret 
51% of Chester & Phila. stoc’ The Chester Phils. receives 25% and 

Rapid Transit 657 of gross earn . for which the Rapid Transit assumes 
all costs of operation. The 35% ‘be applied to int. on bonds and divs. 
on stock. Franchises are unlimited as to time. 

STOCK AND BONDS— Date. 
Stock $485,000 ($50) 
lst M $600,000 gol a i007 i} 1910 5g J-J 600,000 

pees and $1 1,000)-...¢*.¢ Int. at Real Est. Tit. Ins.&Tr.Co. Phila. ,Tr 

ds.—Red. on any int. dane at 105 and int. on four weeks’ notice. 
Breet from Penn. State tax. Sinking fund of one-half the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used for 
new construction. 04, p. 763. Listed on Philadelphia Stock . 
PEGs. —For years ending Dec. 31: 
dar Gross ae 


ee | By meme ewe 8 BEBO 2 ww em ew eee 


Total Interest, Lm 

wl Earnings. Receipts. Tazes &c. Surplus. 

NI i aicent iden hucaii $347,1 sist “330 ‘$604 $122,124 906 218 

| RRR RSE 0 50,4 50;740 33,918 16,821 
ROAD.—15.2 miles of track, iene rahe line from Ches to Phila., 


x branches from one 78 fo Moore 
- 92, p. 1310; V. 104, 


UNION gered hes pee road. 
Le TR Union Traction - ne Seen leased for 980 years from Petz 1 
1998 fo the Philadelphia Rapid Transit Co 
,000 per annum (equal to 3% on = 

) for the Ptirst two years, 1.200.000 ys annum (equal to 4% on 
stock) for ee. next two years, $1,500,000 per annum (equal to 5% 
for the next two years and $1 800,000 annum (eq 
Hight to pi The stockhoiders of Fe. nion Traction Co. 
7 


tation and Essington to Phila.— 


Fprciase 150,000 shares of new Rapid Transit Co. stock. 
Included at the time ait” the leading street passenger railway 
ines. within the city of Philadelphia. 
ORGANIZATION .—Chartered 
Oct. 1 1895 ail the shares of the Elect: 
in place of which were pmaee col 
shares placed in trust. 1896 leased t 
south from July 1 1896" On Oct. 1 
delphia Traction at 8% on its capital stock. s 
Jan. 1 1888) Heston fe Mantua & Fairmount Passenger i oy. 


re 6% 0 x, Oo. and 4% on com. 
eee .090 000 stock) ang Ml pF ep 1 
1865 consolidation, &c., in Geeemente for the constituent 
aa. 61. 152, 197, 283, 663. For change in terms of | 
v. "80, p. 594. ‘The Philadel 


t. 13 1895, and acquired on or/about 


Trac. and Peopie's Trac. companies, 


for 999 years 
The Lehigh 


elphia Rapid Transie now operates the road. 








JaN., 1918.] ELECTRIC 








RAILWAYS 


95 








& Willow Grove Ry 


Also owns entire stock of the Pag - Co. 
Union bos ve theit ament to the tse of 


Traction shareholders 

certain securities owned by the Uitcn tree to be 

for the $5,000,000 loan the Phila. Rapid Transit 

ay shareholders voted June 20 1910  (formall ratified 

V. 91. p. 337) to purchase the equipment of the Rapid 

lease same to_that company on terms as stated under Phila. Rapid Transit, 

and make the equipment the basis of an issue of $1,500,000 car trusts. On 

Feb. 26 1913 they Sg = urchase additional equipment and > it 

to the Philadelphia i it Co. and to issue $4,200,000 car 

certifs. (Ser. B) as a result of the transaction. In M <a eg el ne 
trusts (Ser. C) was put ‘aaa See under Phila. Rapid 


Rapid Trans. 
« Whe D. Te. 5: V. 92 


Out- 
ing. 


See under that company and V 


Int. or 
STOCK AND BONDS— Date. stand Last Divid'’d. 
)- J-J {g00. O oO pd. ta Jan '18,3% 


Stock $30,000,000 (par $50 
Trust Co oe. ee 1895 4¢A-O a 29,730,114 Red. after 
ion Oct 1945 


- 1 
Trust &_* ai iat tie ea cpt{Int. at Pa. Co. for Ins. on Lives & Granting 


p. 324, 463, 596. 


Collateral trust first mortgage| 1902 ‘I-J "1,291,000 July 1 1952 
1,500,000 goid_..._.- aoe Land Title —  o -, Philadelphia, Trus. 
‘rust Certif The trust certificates he direct obligations 

of the Geien Tontion Co., but were issued by tt the F Pa. Co. ~ gh Ins on Lives 

& Granting Annuities, to for the shares of the Electric and People’s Trac- 

tion epee pure’ and are secured by a d t with the he Trust Co. 

of all t' the shares of the ated of ¢ Electric % t 


—— Co. thus acquired. See d 
They are guar. - and int., by the 
hie at the option of that company on and after Oct. 45. 

Collateral Trust Bonds.—The co! sliateral trust bonds were issued to fund 
the floating debt and are oeonred © 
common stock of the hg 
to call at 105 and accrued in Ba dyke ovine tages ggg 

OFFICERS. WT ak ‘haan 2 Sullivan; V.-P., Chas. E. Heed: 

. & Treas., W. J. Shields.—V.99.p 818: Y. 193. p. 1120, 1202. 


LINES CONT OLLED BY UNION TRACTION co. 
(1) Catharine & Bainbridge Streets Ry.— ey road. 
ORGANIZATION .—Incorporated May 14 Sg Pes ntl to the Phila- 

delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 

omaaey to the Union Traction Co. Oct. 1 1895; in eine 1895 term of lease 

creased from 99 to-999 years and from $150,000 to $400,000 

pon | owned by Phila. Trac. Co. 5. s seneeal is $24,000 yearly, besides interest 
taxes. 





STOCK AND BONDS—. Date. Interest. Outstanding. Maturity. 
Stock oe ewensnensames seee 6% M- $400, text 
ist M $150 se eo c.cpt 1890 5% A-O 150,000 April 1 1920 


Due lessee July Rep TAS REI RA SRE 
are not subject to call Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c. 

Dividends 


-—Dividends of 6% are paid. 
ROAD.—The road aggregates 5.465 miles of track. 
(2) Citizens’ Passenger Railway. 


ORGANIZATION .— Inco: pocates Mar. 25 1858. Leased to Frankford 
& BY Oot Passenger Co. April 1 1892 for 999 years; rental 


now 5S0.000 pee eumuae, conn to 28% on stock, or $14 Po ae 
This lease pe qaemened 37, the Electric Traction Co. July 118 Operated 
by, ‘Philadel Rapid we Co. 


tock aut (par $50); 
pm... and $15 on 1 es shares. 
Street, 11.447 miles of track. 

«3) Continental Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated t. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for years at rental of $6 per share 
nee annum, interest, taxes and operat expenses; lease assigned to to Phila- 

elphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 Tiei7, $600,000. 

STOCK AND BONDS— Date. nterest. Outstanding. Maturity. 
Stocks (PAF GGG) on icnscicksscm. cane $6 J-J {3 20 000, -s.. 


See text. 
e ($500 and 1579, 4 $280 000 3 July 1 1959 
¢ c&r | Tan rite & eTrust © "amen. 


ai 000) Bo SRE 0., Phila., 
ue - DS for on ay ply 7 ib17” $672 
ally 6%, but in 1909 were extended for 50 years at 4% 


d in, $192,500—$20 on 8,500 
Columbia ‘Avenue to Mifflin 


Bonds were 
Int. payable at office of company. Notsubject tocall. Bonds were l 
in i909 on Phila. Stock Exch. V. 88, p. 822. Trackage, 11.41 miles. 
(4) Electric Traction. 
ORGANIZATION .—Incorporated | Mey 5 in 1893 uired control of 
the Citizens’ yy Ry., the py a Passenger Ry 
and the Second & Third Streets ay, oy Oa que 1 1896 leased for 
99° vears the Citizens’ cheossnee & fe} t. By. ., the Citizens’ East End 
St. RY..,.the Brown & Parrish . Ry. and the Citizens’ North End St. Ry. 
In 1895 the Union ot ey Go. acquired all the stock at the rate of 
$85 per share for each share, on which $50 had been paid, and $70 per 
share for each share on which $30 had been d, the Pennsylvania Co Co. for 
Insurances on Lives & Granting Annuities therefor 
trust certificates. On July 1 1896 the Union Traction on cased the 
property for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 


Stock authorized, 175,000 ous of $50 each; issued, 152 nigh - ed of 
$50 paid and 22,604 shares of $30 paid, making total $8,297, 
ROAD.—Mileage, 129.855 miles. Rail, 90 lbs.—V. 63. p. oe 
(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION .— Incorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ go Bowe. Company Ls: the poresscense & Nine- 
teenth Street P. y Company for 999 y 


Transferred 

Oct. 1 1895, Rim Pir tay mAh A 100 chares of ite stock 
ay held by the Union Passenger Railway Co. as trustee ant ee) , by 
ends are 


lease of Philadelphia Traction to the Union Traction Co. 
$1 50 per $50 share each June 30 and Dec. 20—that is 6% per ann. 


. STOOe AnD pram) | en Phila Prac. Outstanding. Maturity. 
tock (par $50) .._.-- own a. Trac |S Ragas Seale 
lst M rc 2067000. -¢. cpt. 1900 3% g J-J 200,000 Mar 1 1930 


8 were issued to 
Jul 1900. Land Title & Trust Co., Phila., Demehee. 

Bus lessee company for additions July 1 1917, $705,715. 

ROAD.—Mileage, 12.41 miles.—V. 70. p. 1150. 

(6) Frankford & Southwark Philadelphia City Passenger Railway. 


ORGANIZATION .—In cone ll April 4 1854. Acquired stock of 
Lombard & South Streets allway in 1890. Leased to the 
Electric Traction Co. for 999 years years 4 July 1 1893; _ dividends for the 
several me named below being oe ee share 

d 4 8th Oth 10m oat after 


lst th 5th 6th 
$12 $1250 $13 $13.50 $14 $14.50 sis $16 $17 
STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div. ,&c. 


a like amount of 7s, due 


Stock (par $50) ..-..----- ---- Q-J_ $1,875,000 text 
Deve 7 + Controlled Lines (assumed by? Electric Traction Co 0.) 

Lombard & South Perects| 10 1881 3% J-D $150,000 Dec 1 1951 
ag Be ad mtge $500 &}Interest at Real Estate Title Insurance & Trust 
SEO) - « concer st-OUe Co., Trustee. 

West End Pass Ry mtge 9 1875 4A-0 132,100 Oct 1 1935 


ext $150,000 ($100 po Phila. Trust, Safe ) pape Ss Ins. Co., Trustee. 

$500) . ....--..-_c-cpt) Interest at Land Title & Trust Co 

The Lombard & South Sts ass. issue of $150,000 was ori nally 5% 
but was called at maturity ao then extended for 50 years from Dec. 1 1901 
at 3%%. The West End Pass. Ry. mtge. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 8l, p. 156. 

ROAD.—Trackage, 71.586 miles. 

(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated April 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock cit 1897 fave dete youay of $5 25 per share. 

Stock authorized, $1,500,000 ( ; paid in, $572,860. 





ROAD.—Trackage, 43.905 miles. Extension of 2,000 feet from Hillcrest 


Avenue to city line, completed in ng 1898, forms with the Roxborough 


2 | ora. se Norristown Passenger Ry.,_a through line to Norristown. 


(8) Green & Coates Streets Philadelphia Passenger Railway. 
ORGANIZATION .—Incorporated 6 ril 21 1858. *Leased}to P Ay 


Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60, 
interest on bonds (since fallen due) aU expense of management. 


Stock, 10,000 shares (par value, $50), $15 in. Dividends are 12% 
per an. (Q-J); on par or 40% on amount paid in. Trackage,5.429 miles. 


(9) Hestonville Mantua & Fairmount Passenger Railway. 
ORGANIZATION .—Incorp. April 6 1859. Franchise is perpetual. 
LEASE .—Hestonville M. & F. road leased from"Jan. 1 Le py to ome 
Traction for 999 years at a rental of 6% on the preferred and 4 m the 
common stock. y the terms of the lease the Fairmount Park & add - 
ton lease is assigned to the Union Traction, which assumes the divid 
guaranteed on that stock (all owned by Hestonville Co. ).. The Union Trac- 
tion —- the bonded debt of both the Hestonville and peg gy com- 
ies and purchased 4,786 pry tr pty reteeredint Der ond 26 94 of the 
common Hostonville stock at $45 V. 66, p. 236. 
STOCK AND BONDS— p og eal Outstanding. Maturity. 
Common —_ ~ ; $5 $1, pick to 4 oe ia 


4 





6, $500 & $1.00 000. c*x_cpt tied rust Sa 
uaranteed r I 999-year 
Fairmount = Su Haddington) .... 6¢F-A 300,000 See text 


par $50...... 
wipes Account,"’ June 30 1916... 241,968 
Due leased lines June 30 1917..........--.-.--.- 100, 
Interest is payable in Philadelphia. z Free of tax. 
“a 1,250,000 outstand $124,500 were issued Jan. 1901 8 
pe tee of like pera of th cies 


e Fairmount Pass. Ry. due at that 
time a ey 75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
ma 


te. 

Common stock authorized, 39,322 shares; seterred, 10,678 shares; 
value of each, $50; stock ou tstanding as in ta _— 

ROAD.—Trackage, 19.782 miles.—V. 71, a 1167. 

(10) Lombard & South Seroct Passenger Railway.—See Frankford & 
Southwark Passenger Railw 

(11) People’s eH netieean electric road. 

ORGAWTEATION <A maseened, Ape P 15 1878. The People’s Trac. Co. 
on " acquired the ca stock of road 
share. «The n Co. leased Bie 7 le's er R oh oe 


ent this lease was on Jul — oe to t 
pF Co. hey se aad teas eae”. We ae 


$2 pe ge as below own, wo SH 107 which is pledged 
for Pevpic’ Ss stock, ($2 50 D trust certificates * 
STOOR, Avi) AND BONDS Date. 
Common amperage ingests 
Preferred stock eek ean) 


First So a ,000)c_c Spt 1S 3% 


($1 00) -; ii ate whos tiie spt rd ng A Guar. Tr. & 8. D. 
onsolidated mtge si: 12 1882 -8 
000 ($1,000 )_.--c&er_ cpt/Int. at Guar. Tr. & S. 
a Total stock paid in $924,056. 
Int. on Ist M. bonds at Land Title & Trust Co. 
tured Jan. 15 1905, pat ta re <a 


1935, 

July 15 1911, but were Hg ne ars 4s to 1961. 

originally 5s and fell due Mar. 1 1912, but were extended f. 
Due aA og s Traction Co. June 30 1917 for construction and equipment. 


$5.9 
Wie cooks the People’s Traction Co. was pledged as securit 
or trust Seeemitionten: pred OF SP eons s Traction. 4 ’ 
ROAD.—Trackage, 2. rei cnesauae 63, D. 557; v. 92. D. 1500. 
(12) People’s Traction.—An electric road. 
ORGANIZATION.—A P 


Pass BoB) Fan 


ennsylvania corporation chartered arch 
with trolley | the People’s “ tos 


to te and i 
+ dh Mel etock of wt aaantitn Ga anaael - a hese Ss pril 15. “180 “Tn a 
Oct. 189 = Union Traction 
share, ennsylvania Res for Kad "on. Lives , oe estat A 
trust certificates. n Ju nion 
Trectlon So tor ita Fuaranteod trust certificates” On July tL 
TOOK, &c Interest. ‘ ‘aturity . 
Capital stock ~~ ($30) (See) -... See text. 200 000 ia} - arg cia 
Poe SaaS ei il ee, cers era eh Be 
su 1,- a a Vv. . 
GOOk s.. caneetacddbices cpt| f Insurances on Vives; we Pannayiv, Oo 


Trust certificates were issued by Pennsylvania Co. for Insurances, — 
and are secured by pledge of People’ ‘8 Les ry od my, , oes Ed —— company 
ne yes and by contract of People’s Traction C 

d interest. Issue limited to $1,000 for 14 O71 one fom deposited Pai 
total a uthorized, $5,807,970. St this, $5,560,000 outstanding. 
fund $25, 000 yearly, began Feb. 1 1903. 

(13) Philadelphia City Passenger Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 9 1859. Leased to 
poy "$2,500 1 an A Coganization ody TA” of $7 59-pe 
Transferred iander Te case of Philadelphia ‘Traction Co. Oct. 

ion Co. The ist mtge. "4%, bonds due Jan. 1 i960 i othe 
bn ng nally 5%, %, bonds, at and fell due Jan. 1 1910, bu but were extended at 4% without 
wes pete BONDS— ys. 


redemption. . 89, p. 
pom est. Outstandi yy 
Stock $1,000,000 ($50)..--- a cai 


7% J-J (29% ,000 shs,\ "Sea 
mortgage extended) 1861 44J-J vo £5 Jan 1 1960 
FAr3500) © nbacihwe wane peed) 


Land Title i. ed St 
Depentures ($500 &c) c-cpt/ -... 5M 00 ,000 Mar 1 1935 
In earent at Land Title & Trust » Phila. 
ROAD.—Trackage, 7.679 miles. - 89, he 919, 1543. 
G6) Philedeiphia & Darby yA tro ey road. 
April 38 5 1857. 


GANIZATION .—Incorpora Leased to the a 
delpiua hia City Passenger Railway Oo. for 999 years from Jan. 1 1870, for 
$8, er annum and interest on bonds. ‘Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OE GE BS. cccdownncnds ocun 453 $200 ‘006 Bee text 
First mortgage ...-.--- c.cp ozoe 100,000 May 1 1927 


<5 Land Witte & Trust Oo. P . 
BOAD.—Traciage, 15.657 celles, hila.. Pa 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANIZATION. -~=Ineorporated Aue ¢ 1858. Leased to Philadelphi 
Traction Co. for 999 years from Jan. 1 1891 at rental, five years, 


$43.225, or $3 50 per share annum, and $49,400, or $4 per share per 
annum thereafter, the lessee pay all taxes, running expenses per- 
ated b Cig Y Rapid Transit In March 1903 absorbed the, Sohuyti 


River . Ry. an inorensed conttel stock to $1,000,000. ots. 
Stock: a. .$1, 000 000 ($50); outstanding, 12,388 shs. able "S32 04 
$s at Real Estate Title Ins. & Trust Co. Trackage 10.80 Win. 
(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadel pha, Pa. (about 210 miles of track) 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned ware assigned to the Union Co., ‘which assumes all 
liabilities for rentals, 

The lease to Union ‘1restion Co. is for 999 years from Oct. 1 1895, and 
provides for Civieee of $4 $4 (8% } ag annum on each $50 share, payable in 

gold coin, free of taxes. p. 663, for extracts from lease. Phila- 
to su be for new Union 


felphia Traction gockorers were allowed 
Traction stock. See V. 61, p. 


197. 
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SS — — 
a both loans able Co. 
RP TI 00 000 0 Cee. Com eeene delpta, Pa Pa. 1 «ihe first mortgage papel en pig pee oy 
hy g . Y. e  a ee SE Learn tne Ciditions to June 30 1917, $2,500,140. 


Per cent....... 2 6 8% be annum 
Under lease, dividends of 8% are guaranteed. V. 61, _* 663; . Dp. 288. 
ROAD.—The ned to the Union Traction Co. pin dncleone' 
332.04 miles, An ve mod of -_ 2 abowing “Passenger Railways”: 


Union P NE i oes a Gs 17th and 19th - eR icine aal 13.80 

West Philadelphia Pass. Ry...72.52| 22d & Allegheny..._..._...-.. 65.33 

Avenue Passenger Ry-_-_.15.40/| Catharine Bainbridge Streets 5.46 

hia & Darby Pass. Ry15.66 | ee oa St. Connect_..._. -17 

ad & 15th Streets_._...-.--.. 19.12| Kessler St. Connect_........- :16 

elphia & Gray's Ferry...10.80| Ridge Ave. Connect___....... -22 

Continental Passe ~ * ae 11.41| Walnut St. Connect_......... 1.38 
Empire Passenger Ry..-..-.-. oe 43 

Philadelphia Cit ietaredicilaiiiniaspn net e'ni cnshl 2.35 





—V. 88. p. 376: 
(17) F Wetansotesia “& Willow Greve Street tensed Co. 


gy roa "agate —Is a consolidation in 1904 of the Phila. & Willow 
Be. and the Glenside & + ty eros | Street By. We, 
seock . Owned y 


rors ate mint. 
en. . 90%, 


. and int., by 
STOCK AND BONDS— Date. Interest. Quistanding.. 
SEED © cceiebae 


4 ¢ 5- 5-5 - 1:900.000 J, 1 1934 


terest date at 108 and interest 
upon 30 “days ‘sinking fut ears: 
mane age See years. gg Lp 79 
annum . 
POROAD.— from inteceontion of Weaver St. 
Montgomery County line to Willow Grove Park, 14.811 —vV. 79, 
P ; V. 81, p. 32. 


(18) Ridge Avenue Passenger Ry. 
Girard College Ry. and 
Ry. on March 8 1872. esol 
ee 2: tee i 1808 foe dividend 
Operated by Phila. Rap. Transit Co. 
STOOK.—Authorized and outstanding, $750,000 ($50); about $28 
per share paid in. 
Phy oe of some old debts, dividends for 1896 ave continued at St $10 
share instead of the $12 as noted above. ze 007 dividends wi 
sensed 00 $13 per share. 15.40 


(19) Second & Third Street Passenger “i 


PI ey aed malty ff —In April 10 1858. Leased Jan. 1 1893 
the Frankford & dy meek, er Railway Oo. for 999 years for the 
following oe oe annum 
4 a0. 1800-97, oe tae 1900. 1901. 1902 & after. 
See below 10 50 $11 12 
vidends widate 1806 one 1897 were z Be $9 50 per annum, but the dividend 
for 1896.and for irst half of 1897 was at the rate te of $9 per instead 


share 
oe et on the balance be applied to the payment, of the de debt of $27.000 
ving. 2, Dp. 785. The full $12 per annum, however, 
has been oF yi 7 


This lease was assumed by Electric Traction Co. July 1 1893. 
Stock issued, 21,204 shares (par $50); $771,076 in. 


Sai Seve nth & Nineteenth Pom ats 1papeoqser Ry. 
~g ATLON.—Incorporated A 1859. Leased to the Conti 
nental Passenger Railway Oo. for 99 vanes Kean July 1 ss79 at a rental of 
15, a. being 8%, on 10,000 shares per 369) * , interest on 
, taxes , &e. ransferred under lease of Philadel phia Trac- 
tion Oo. Oct. ii 1395 to the Union Traction Oo.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of 7] ,7e & A Streets 
road Finney a then held by the Union Passenger Rai oa as trustee 
being also transferred to the Union Co. 3 all owned by 

Fe mene Pass. Ry. Co. 

Outstanding Maturity. 
See text 


STOCK AND BONDS— Date. 
Stock (par $50 ("$35 000 sha. 


“000 July 1 1929 
ca Co., Phila., P 


Interest. 


First mortgage ($500 1876 
ded seinen ifs at Land Title & 
an | pe tI for mp x 0 20 1 1917, $554,289. 


1) Arai ee Fifteenth s Streets Passenger Ry —A trol 
Se GANIZA To ont Fi pril 8 1859. Leased Jan v1 1892 t to 
elphia Traction Oc. tor Oo mad Pentel: m Jan. 1892 to Jan 1906. 

per annum; 1894 to Jan. 199i By per share; 1897 to Jan. 

$12 share. Lease transferred 


Hofstra Sion Oe. ag oa qT 1895. _— 


eTocs & Ryt ay Date. Inter gaia 
ponond par $50)... .... $12 a 35452 529 | a in. See text 
etc 000) io naninen c.cpt 1894 5&3K%I a 000 Jan 1 1934 
poor EE cin” cikiedl \. Mima... + MO. Kmememaiee 
The consols are guaranteed. prin. and int., by the Patio Traction Co., 
and the coupons, ¥e 2 caren tax free; $36,000 of soe are 3 
exchanged for old nds of like amount due Oct. 1 1903. % 
es and dividends are payable at office of the Fidelity Trust Co., 


trustee of both m es . 

‘Dividend in July 1895, per share; the Jam. 1896 Gvidens we not paid, 
owing to payment of city's Jain for paving. V. 61, p. 115 In July 
1896 paid $4 per share; 10 

, $11 per share; in 1900, $11 50 per 901-1907, $12 per 
6 ann. In 1908, qa8 - $6: July, P56. and $1 one (paid a of accum- 
Aiea, 2 1909 and sin l ge. spare per oF 
D.—Trackage 19.121 miles. 77.pD - Vv. '86--D. 1531. 


a, Union Passenger Raiiway Trotter 
RGANIZATION.—Incorporated A P il $1 + a * Leased to Philadel hia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285 
or $9 50 share on stock, and interest, taxes, &c. There are outstanding 
30. paw shares oven (6% ,500,000) of stock, on which $30 83 1-3 has been paid in 
or a total of $925,000. Stock is considered full paid. 
$302.3 500 ge the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Oo. and from Oct. 1 1895 to May 1 1902 o ted by the Union ps gad ~s- 
The Union Passenger Railway Oo. is still holding, as lessee and t 
,100 + Empire Passenger Ry. stock and 10,000 shares of a 7th & | 198k 
Passenger Ry. 
STOCK AND i Date. 
Stock $1,500,000 oer 
First mortgage 


ee 


Interest. Outstanding. penne ey. 
$9 50 J-J See text. See te 

i881 “4 A-O ths ,000 Mar 31 1981 

Pennsylvania Oo. for Insur. on Lives, Trus. 

1884 4A-0 


Mar 31 Logo 

naboksis die titats ehdies sia A t/Int. on both loans at Land 1S T. Co., Phil 

ue lessee company for OSitieiems June 30 1917, $6,655,708. 

bonds were originally 5s and matu ‘March 31 1911. but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the pone. an eee Fa extended for 50 years at 4% without option 
Sess Saar 8 1Bid Bus ware oaaadl foe hoarse Pee esa te 

‘or years a without right 
prior selon V. 90, p. 628. Land Title & Trost Oo bas’ moon 


pet te ll 81.03 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 
see West Philadelphia Passenger Ry.—Trolley. 
ORGANIZATION.—Incorporated May 141857. Leased Jan to 

the 3 greg oon Traction Co. for 999 00 re ars at an annual rental of ot $150 000" 


or 20% ons and interest, taxes, &c.; transf Oc 
jon Oo. The Philadelphia Traction Oo. Geenl $392, 050 abe ae 


c-e0t 


5 STOOK AND BONDS— Date. Tnterset. Ousmane 008° 
Pict eS 1.000) ee 1376 $10 <4 A-O oat 
- A 
a Girard Trust Oo., id 800, “a rte 


Second potes ($1 0050: ook 1886 5M-N 50, 
i te Co. for Ins. on Li vent 


1 om 
ties, Phila., Pa., Trustee. 





ROAD.—Trackage, 72.518 miles. 
INTER. StAts | BAIL WAYS. 


Feb. 
delay. V. 88.0: 1127. 11075 LT 29D 
holders ratified he readjust fan (V 
issue of $1, 000.000 

for cash (payable SAS 5 inetaliments ,. at at intervals of 30 days. 
ng with 2 ny Jan. 2and ae 11911), and 

to take 70, 000 at par in lieu of 1910 and 1 cou on bonds. V. 91. 
p. 1711; V.92, p. 59. Entire issue os A.A taken. V.92, p. 1032, 

snerettes Properties.—The leasing of the underlying com 

was consummated in 1910 upon satisfactory terms. su 
= t 4 youre, Reading, Trenton and Wilmington. 
ys. Co., the Reading Trans. Co. (succeed od by Read. Trans. 
y Eastern Power 


o Hise Se etl este oe eam enced on ane tee 
e Trenton a 
Traction and the . 





was paid after 

On Nov. 25 1910 share- 

Pp. 1385, 1512) cal for the 
holders ,000 as 


a4s Stato 


Penns honed Aa ‘ 


Philadelp' Co. 

Pig Ty Ty a A 
a ments for these 

Wilkes-Barre, R , Trenton and Phil AP ny 


The pan meee eae ee ee 


POR MLE ae $1,043,542) 1926 and thereafter an- 

1,053,542 nually _...$1,075,000 

1 1,063, 543 \ 

1921 1,033 ,542(1 107 1,043 

Fized Charges to Be Paid Out 7 Ane Rental Plus i"; Other Income. 
Int. on 4s. ‘ares. 


Total. 
Inter-State Railways..........-... $431,064 $3.145 $434 
United Power & Traasportation.... 356.676 3297 © *S50"o78 


OEE EELS LE LM DN SOT. $787,740 $6,442 $794,182 
ote. —tiis shor figures do tot fnctude the ederal iicome tax. which 
no pie thts mengehe, dae to bemaneed cpaaiion Sapam. canead ts Oe 

of the Jan. 1918 div. om the pref. stock “Zaid cos. moony AA 
Apes 1 1918 So Rov rentals before respecting the lenses will 

106, p. 189. 
ORGANIZATION .—Incorporated 
very wers. Is empo vy = 
railways, electric 1 oat pone 
In Dec. 1902 gm ty contro! ~ J the Co. 
Ere ch 625 chnce, payable in (59:308.750) 6 by ar ee 
this stock was for bonds on this basis occas 


On April 23 1915 stockholders approved the Sanaamite of new, irredeemable 
‘erred in exchange for the old pref. stock. 100 D + 1592. 

Unease a supplemental agreement dated July 26 1917 between the Inter- 
state Rys. Oo., United Power & Weonmparsuad on Co. and Real Estate Title 
Insurance & Trust Co., the outstanding amounts of United Railways and 
pita a ra Gouney Ry. gold trust certificates (see United Power & 
eatow) were reduced and some # the collateral pledged 

Com ee os Vv. 198, D. Fong tl 105, p. 716. The cash 
e sale of some of the whine 
being invest ta ia own securities V. 106, p. 36. 


Interest. Outstandi 
Bat REE ES $2,291, 


TPA INNS wat tess 
+ a 
aplcnih mt Re soe nt. at Est. Title tas, 5 om Phila., Tr. 
: - stock w ag listed on the, Philadelphia sock itxcha: change in 
April 1903. V.92 1243; . 93, ‘Sere Lye the old preferred 
stock had been ¢ saben a, LAT FD 1 1917. 
Bonds are dated Feb. i 1903 ge are secured F dott of ig gtd 
The the first y hi00: 
r 5 2 105 wad nt. on 30 da Ko afk 
—dInitial div. —paid July 1911: 


& Transportation stock. ar Soe 3% = 

second and 4 :iAre subject an , suereee years. Deaontinaiions 
Dividends. 20 pret. 3 seml- 

annually to and incl. July 191 Jan. ibis div. omitted (see V. J Vv. 106.5 p.189). 

REPORT. aia Leading Jan. 31— 





Interest ie & Preferred Balance, 
1916-17 - $ss2 021 | “$431.068" $8: 637 360000 ‘394-270 
1915-16 -.-.--- 571,112 431.064 10,133 60.000 69.865 


OFPIOERS. Oy ig oo John A. Rise, V <P. Walter A. Rigg; T ome We 
Qrockes Je.: Sec. t. Treas., J. W. oodwin. Oftice, 411 "Market S&. 
At 408. Dp. 952; v. 105, p. 716: V. 106, p. 86, 189. 


Camden, 
UNITED Eover a ib ANSPO STATION 5S. roads. 
Incorporated ph Jersey laws to construct, develop 


and own street And porte compnaies, &c., and do a general business 
(6. B. p. 7. pe See. 1908 stock was acquired by Inter-State Rys. Oo., 

On Dec. 31 1917 owned the Shorties stocks and bonds. We show also 
the total amounts outstanding of each issue. 


Owned. Tot. Stk. 
Stocks— Shares. Shares. 
Delaware Oounty & eypetiete Electric Ry.......... 5, 6.000 
Lebanon Valley Street Ry. Co............-...-...-.-. 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry...._. 1,632 1,640 
Reading & Southwestern Ry..............-..-------- 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Oo_.-.---... 4,939 4,968 
Schuylkill Valley Traction “Co a 9.995 10,000 
ee eee, astainwaoiedanetiom 19,969 20,000 
REIN IRRRA ERS ER NE AR EEE 17.8 20 
Wilkes-Barre & Wyoming Valley Traction............- 49,992 50,000 
Wilmington & Chester Traction..............--..-.-. 39.995 40,000 
Wilmington Oity Blectric................:...-...---- 5,095 5,100 
Wilmington & Great Valley _weeee SP ee oe 978 ioe 
Wilmington & Philadelphia Turnpike_.......-.....-.- 1,035 1,2 
Wilmington & Christiana Turnpike Co_.........-.-.-. 644 680 


Bonds— 
Schuyikill Valley Traction Co., Inc. mortgage.......-.- $100,000 $100,009 


STOOK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mar. 1902 outstanding stock was increased fram $3,125,000 to 7 
(V. 74, p. 682). the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, w we 
are snrhed (a) and (0) below. [Stock and bonds listed on Philadel phia 

toc’ xchange. 

(a) Under a trust agreement potgeen the United Power & Trans 
tion Co. and the New York Trust OC trustee, dated May 1 1899, —T. a 
supplemental agr eement dated J ay 26 {917 secured by deposit with trustee 

of 5,605. 009 Ua ane puvevs rave Ge & trust ae yen 19,9 

Street Ry. mington & Chester Traction Co., 5,089 
shares the Wlimiseron = Electric Co. lb, 49,911 shares ing ‘Wilkes- 
Barre & Wyoming Valley Traction Co. Pursuant to the supplemental 
trust ment dated July 26 1917, the x of outstanding certificates 
was uced from $7,928, X00 to $5,605,000 b seeuntics by the co. and 
subsequent cancellation of $2,323,000 thereof through the sale of certain 
assets pledged as security t herefor as follows: 79,991 shares of the United 
Traction Se. of ve-~ "4 and 35,800 shares of the Edison Elec. Iilum. Co. 
of Lebanon, Pa., which together with the remain cone snares of said 
in the ot , were re aeid for a considertaion of $1 ma 

Railways gol trust certificates and $2,760,000 cash, 
ing & Southwestern St. Ry., 4,925 shares of TAA, Chestnut Hill & 
Norristown Ry. and 14, 992 shares of Holmesburg Tacon Frankford 
Electric Ry. (sold under ‘foreclosure in 1910 and reorgan with no reali- 
zation on tts capital stock—see Frankford Tacony & Holmesburg Ry. be- 
low) were also withdrawn from. ye for the ay d certificates ane are 
held in company’s treasury e cash received by the company is 7 & Bene 
terested & in United 4 ted Railways and Delaware County, Ry. gold trust 


(b) “So50. 500 Bela ware Count id trust certificates under a trust 
ment between the United Bowse Re wreetes Oo. and the Real 
Eetate Title Insurance & ted May \, 1899, and sup- 
nited Power & 


Trust Co 
plemental agreement dated July 26 fo17. ao which the U 
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ese e a RE | 
ene FRRISTOWN EASTON and points 
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RGAD a7 ™ = JL DE KALB ST. STAS3 use <n — 
WAYNE STA. Strafford 0s -  <FRANSIT 
i cee. CONNECTION RIDGEPORT 
XE wit P.R. R. 
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‘ St. Davids 
ITHAN STA, & Swedeland 2 en 
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) : w st 
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neastobe West ill, \HICKORYTOWN 
VILLA NOVA STA. 9 Conshohocken’ HOHOCKEN 
HS HARMANVILLE \ 
SS GARRETT HILL STA. ; Cold Point 
oN %, 
q oO 
— T, STA. hont y 
\ ‘. ryn Mawr College 5 
BRYN MAWR STA. 9 William Penn 
RYN MAWR : 
. Ps MARBLE HALL #\Wwiiiams 
rz. a 
HAVERF wees ,. \ 
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Transportation Co. has deposited with the said trust com: 
5,993 shares Delaware County & Philadelphia Elec. Ry. 
tal ent dated Faly 26 1917 the amount ow 
Suced tress Oye shod to $060,500 snd 1,125 shares of 
western = shares of 


. stock and $4,925 
stock were withdra 
The otede zi of both series (which are in $100. $500 pe $1, + 
is due & tion of holder on July 1 1949 rs thereafter on any Jan. 1 or 
July 1 ss the ae of the United Power & ry Co. For both 
he semi-annual interest (J. & J.) and ayo are peyeus 
in po pea coli free TA tax, a the office of the Real Estate Title Insurance & 
Co h elp 
DIVIDENDS.—On Jan. 20 20 1900 a dividend of ee i foe 
same amount July 16 10 gn foot Jan. 2h. 21. he p10. 1B g2 Tin 


ay as trustee, 
Under the 


wn frora collai 


9 
os 1913, Jan. i i 3 7 i 


134. In 1916, 

in | 1917, ag $1 36: 4 Fy $i 23 
nd ie Tazes, Dividend Surp. after 
Oeitde 


$356 "676 $35. 593 $498 4 375 $920 
356,676 40,854 415, 437 3,772 
5. Joh hn A. in A. Rigg: V V.-P., Walter A. Rigg; Trens.. WwW. 
Goodwin: Counsel, R . Jones. 
‘Samden, N. J.—V. 105, p. 300. 


30, 

Jan., 

Jan., $1 55;  Sfaly, ‘$1 43. 
. REPORT. —_ From, 


“eee 


Grooket Jr.; 
General offices, eg Fi Market 8t., 


MUNICIPAL SERVICE CO. 
zoe ees cee eee, | pistne in March 1912 to pare — and 


te public utility n March 1917 acquired con of the 
che —_ see under “Oil tty Pa. ix 


ae ion Co. ( .y ve 1917 
& Suburban Ry. Co. (which see 
conn, uiretnio’ of stock and bonds, as Vines 104. 
Also con stock own ership the Chester 
Coatesville, Pa , Salem (O.) Lighting and Var ALT 
Go... Staunton a.) Ligh , Sumter’ Ag Cc.) 30.) ight “o, V: 
— ) ting Co. ; doloasios by 
a iladelphia. 

STOOK A gt BONDS. Interest. wit. 
Common $2 35 000,000 (810 sa cdlllale J 1.010200" a a7, 1 
Pref cum 6% $2 $100) ities F 1,452, Nov. 17,14 
Cow notes $i. a aa £2 SERED. dndtasecus 

ny Ot Mi 1917 5 : Se 3,650) Mar 1 1942 

000,000 $500 and ” terest e and 
sn gacanad br $e SR Philadelphia ‘rus $s; Tiaeece ctadrand 

* ’ m ’ * 

250,300 stock of subsidiary com Additional may 
only for acqu and placing under ae at an 
— amount of m of su now , or, % 
at the rate of 85% for those to be issued by subsidiaries for jon 
fund of 6% of net 


. CO. 
$18 to -1il pac F % thereafter. Subject 
to ca ro int. date at 1 t. 
Dividends.—6 ein be d on . . _ Initial div. of 1% on com. 
stock paid in April 1 1914; pril 1915, 1%, and same rate quarterly since. 
EARNINGS.—Combined wertb of subsidiary com fes (incl. Citi- 
30 1917, gross, $1,422, 80; net, after 
oa ints $Iit S50 al tor note ik sake 
fe , or *f* ** 
$249,903. 
OFFICERS -—Pres., Geo. B. Baker; V.-P., C. Bradford Fraley, Phila.; 
John E. Zimmermann; Treas.,.W. W. Brooks, Boston. ‘General 
office, Land T Title Bidg., Phiia.—V. V. 104, ; p. 1387, 1592, 2235. 


FRANKFORD TACONY & HOLMESBURG RY.—A troliey road. 


ORGANIZATION .—Incorp. in Pennsylvania on 4 11 1910 as a re- 
organization of the Holmesburg Tacony & oe, & , sold at 
foreclosure June 11910. For terms of ex company 
for new company bonds, see V. 91, p. 276. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $500,000 ($50)...---.. ---. ---.-.--- $500,000 -.-....... 
i910 5¢J-J3 


RAE ,000 
First ,000 gold 000. July 11 
(500 and and $1 5500-000 Al 1010 5 5 55 at Oo wera rat, soto 
—Remaining $100, bonds are reserved for extensions and and bet- 
Bonds are not su ject to call. They are listed on Phila. Stock 


93, D 
PO. ho » after 
1917.. $158, 740° $34 Bi Sis “530.000 <urpius #3. 991 728 
| A RRS 152,819 41.306 $9 ‘585 


1,306 
147,507 38,139 30,000 18,139 3314 :588 


ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Beldesburs tS pees . Ee Holmes’ and Sperendele. opt ey 


of 
ranchise ak EA, 


cars, 14 ” and er Has opera’ 
Bristol a Phila. St. BY: for mutual Gperntion on eae other" s lines from 


pen alain and Mgr.. Meyer, Schamberg: V.-P., O. B. Fraley: 
Sec. & Treas., Patrick sy '05. D: 1381; ¥. 9 p. 453. = 


TRENTON BRISTOL & PHILADELPHIA ho RY. 
ORGANIBA TION —- ted in Pennsylvania as successor to th 
Phila. B: Fuge. at f foreclosure on Aug. 2 1909 to a bondhold. 
89, be ab, . See, oF cee np pe of new 

certificates of deposi 
- 1915, see V. “01, p Pp. 1975. —- 


. no ye Fad D BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge © $750,900 (81.000, 1913 5¢M-S 0,800 Mar. 1 1943 
500 $100) tO Lt yd Trust Co. of Md., Balt °T 7 


Trustee 
Subject to call 


mds are reserved for corporate urposes 
as a whole on any int. date at 105 on int. No sieking fund. 

BARNTEOS. -—For veers end Dec. a ow 
i9i7 $128.12 132 be $8 97: $2,850 $20,577 ia 1 ets 
1916 _... 98,647 31,345 2,400 21,042 1,522 ° 6,381 

ROAD.—Owns mao ates 174 miles of track fro: me Tomeniole Morris- 
ville. Rails, d 90-1b. er and 72-lb. T; 7 5 ft. 

16 16 cars, 4 co, 1 


inches 
t ys and 1 snow-plow, BE SLA 
k. w. capacity. Has 98 cperating sarees eee Tekin 
, & pgmeieneg Hy... | by which cars of ee ns run through 
OFFIOBRS -—Pres. Carl N. sctertin: y- -P., John Redwood: 


lliot Newlin; Gen. ,M. Hill. Bristol, Pa.—V. 
654, Lise: V. 100, p. >. 1504; V TOL L, D- 19 love: ¥ . 104, p. 766. 


PHILADELPHIA RAILWAYS CO. CO.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 


successor 
Vv. 92, p. 1375. 
Interest. Outstanding. Maturity. 


Tac 

from 
Sec, & 
96. p.- 


PRS AND BONDS— Date. 


Stock $400, SR inmtna kde’ eibisin’?., qubgabaletadas $400,000 ___..-..-. 

Ist mtge $400. gold ($500) i9ii fica 15 400.000 15 1641 

gpd 91,000) 5 “Site ais c*tf\ Int. at Rew Pa Ins. Te elie tres 

any int. date at 

paella Groes one yg & e- lus or 

Cal. Year— Inco: Income. Tazes 
ed a cuow $137, 073 $28,776 $24,024 $6, 000° a. 1,248 
» RLS LINC aS 122,431 30, 220 
a me 94,235 17,171 23.428 45000 def. 10,257 

BOAD 0 — Owns and operates 14 miles of track within limits of Phila- 

sae Ueatah of ares & Pete. Rys. Co. from Bow Creek 

to yen Betis ft. 2% 


OFFICERS. or oe og 
Benj. Wolf.—vV. 92, Dp 


; Sec., Alvin W. From; Treas., 
ists: 7 “100. D. 475. 


PHILAD 
o. aa N, &c.— - June 6 1907 in Pa. as successor to 
e Philadelphia Westera RR Co. 


PHA. & WESTERN RY. CO.—(See Map on page 96.) 


In as acquired by a syn- 

dicate t headed ae fe B. Smith & Co., of Philadelphia and New York. 
Of the cn: et opocs of Oe Norristown Transi 

need as connects the “bolow) ey Transit Co. with the Philadelphia’ W est- 

ern (see * er i E -4 the —— capital stock of the De Kalb 
Realty Co. Electric Lt. & Power Co. 

es re Ween aries A Phe ee to Valley Forge, Pottstown, &c., of which 

Ry . is to form the terminal trunk line, but take no 

a in financing the gist, see V. 101, p. 924. 


common $400 BONDS— Date. Interest. Bi Maturity. 
Pref $2,000,000 05% “i et ee ee eee co 
Fit 11916 (880) cos ag 1910 oss i: 630 830000 Jal 1 q 1855 
u y 
wie m$1.600) NR Y eG rat at Phila, te trustee, or at 


Sait Se Phiisday hia. 
The com. mB pet stocks w: oc tieend bes the Phila. Stk. Exch. in May 1917. 
Bonds.—Of remaining bende $370, 000 are in treasury. Subject to call 
at 102% and interest on any interest date on 60 gre notice. 
—First div. on pref. stock—1{%—paid April 15 1916; 


same rate quarterly —. 
EARNINGS.—fFor y ae 20 f Interest” Prepern in V. 106. P. b, B03) : 


a7 30 a. "Net —- A 
ear— Eau vey 318504 
1916-17-.... ‘$588, by; $252 30 504 $10 Bi $131 31 600 (5% 181090. -000 894 
“8 sasiiasethds 1,488 237,820 _....- 25 st. pirate 


131, 
ending Dee. 31 1916-3 532 655 4 


Passengers a against 3 
in Pye pac 2,699, 408 fn 1914. 


co eee oie -eeeet auto Cock ened 17 33 miles! between 

Philadelpinia orristown and entirely on private t-of-way 

d conn ecting with Phila. Rapid id Transit Oo Beepeny Gore system at 

69th & Bg -oagy Streets, Philadelphia, and with Penn a at 
pane An on tae Villa Nova into Cedewa Ww ne pee’ 

bateyaiey on Aus. 26 1912. In Dec. 1912 connection was ange SS = = 

ransit Co.'s lines at N: via Norristown 
Gens Cstablished between Allentown and Piladalphis, 


tn Dee 1913 made a contract with the Adams ix ess Co., , ~~ 
from phia entown. otal tracks 
3219 miles: 35-19 miles: si gauze, 4 ft, 8% in. ook rail; 22 passenger cars, 2 express 
snow plow. 
gd + rg Pres. faa Hea Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer L. ffices (opera operate)’ po BES. ines pasy P. O., Pa. 
lemoutives, 44 Cait st Phila.—V. 


PINE BLUFF, ARKANSAS. 
THE PINE BLUFF Co. 





n Feb. 1917 H. C. Couch, Arkadel , Ark., and J. H. Watkins, Mem- 
phis and N. Y. associates acq control. 
ORGANIZATION.—Incorp. Mar. 13 1912 in Ark. and owns and oper- 
ates the electric 


te street railway and el c- 
extend to 1951; water franchise to 1947, subject to the city’s 
chase at 5-year intervals. 

Wage Increase.—V. 105, p. 1709. 
STOCK _ BOE oo Date. 
Pr ef 7% cum cum $i 000-000 ¢100; fis 
First m $2,000,000 gold 1912 546 
1.00 i oe als tl oo tf Int. age | 
= ae Stock.—Pref. 
b ual to 15% 


renewals — ‘ore 
to be built from this eh: 


t and ay ey street railway and water supp roperties 
ity epee 


i, ABR De KR 
- New ork Trust Co... 
a, 


; red. 
nm reserve is 


iders have 

voting power. See V. 1 > et 

Bonds .—$255,000 of outstanding bear 6% int.; rest 5%. yo 
the first $1,000,000 bonds are out, further bonds may be issued on! o> Se 
85% of cash cost of pte... Ge ps ot Onis. aay er restrictions. Callab An 
105 and int. on any in eC eet annually of bonds out 
gam. 3 OLS so 1806: 336% 1925 to 1 and 2% thereafter. $560,000 of 

outstenGing bonga are a8 tax-exempt in N. Y. State under the 

Secured Debt Tax La 6. 
Dividends .—Quarterly div. “Tih cna. stock were begun in Mar. "17. 





EARNINGS.— Yi ending Dec. 31 
G ‘ins $396-685 sis $250 862 $372,049 
Net, after nee 127,706 131,154 109.815 115,898 

PROPERTY .—Generating station of 4,750 k. w. ca’ ty; water pum 
,000 gals. ca’ 


oe get — 2 12 riple-expausion ser ye pumps of 4, 
each; be over 800 deep: concrete cemuvelin o °o wml 

3 $°600,000 78 capacity; 52 watien « of ole lines, incl. ene anes street eee Sir 

pF al ang system, and 2 Ss o2) met Af nee of water mains ig miles of 617 

customers’ meters, and 312 fire street railway with 9 

———- single-track of Fai ereit pat “pay-enter o*. —_— 

886, 976; V. 103, p. 668, 1119, 1211, 1413; V 04, p. 664; V. 105, D. i703. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A wae road. 


ORGANIZATION c—ineurpors: ted June 10 1907 in Missouri. Took 
over the — Ballwe & Light Co. and the Jo we x. Pittsburg Street 
72. The Pittsburg Ry. & Lt. as incorporated in 

asa pes Ee of the ittsburg RR. ond the iy 
t fene k 7 1908 Co. In 1910 absorbed the Pittsburg & Kansas 
acq the Girard Coal Belt Elec. Ry.), and all 

. _ Franchises in towns through which road 
pend some are ual. Private right of way 


In Nov. 1917 applied to Mo. P 8. Comm. for auth. to increase 
from 98 cents per mile to 214 © cents per mile. A valua 
was requ at the same time. 





on of its 





tt te rt kt 


5g M-S 1,750,000, Mch 11930 
Trust & Savy. Bk OChic., & St 


1,050,000 April 1 1920 
Illinois, Ohi Ihicago, Trustee. 

1 1916 and also share in 
pe neve Seem pecwes The 


pelt ,000 000 
oo «ff CF.tf 


ja ts 
Ry 
First porte 1910 
Binet Harris 
mortgage $1 1050 000 
"E800 & S10 gets s nivendil c*_tf|Cen 
ts are 6% 


earnings after comm 
rights will er comuon ~yt- erred stock, but as yet no 
arrangement for this transfer has 

Bonds.—Remaining first mtge. og pasta peep gl 
odenene at 0% of cost, but only when previous 


twi ds out and te be Saupe. Subject to call at 1 ‘and 
interest on any y tetepent date on aw, Bank, 6 poses. , We sinking f 
Int. is pa bie at Harris Trust & Sa forbes & 
Co., N. , or any of the offices of E~ i. Meilise Vv. 90, p.9 914. 
General mortgage bonds were issued in ge oe debentures of 1910. 
EARNINGS.—For fiscal ending J 
Year— ross. Net eis azes Supe 
I i a a a $644,682 778 $150. 500 $} .278 
isin ik a eh ais 631,259 
1 SR AES TESTERS SPE 336 125.669 150° 500 def. O1'8ai 


fos uring, 1014-15 the company’s lines were comp pletely tied up by a strike 


at —Owns and operates 168-5 2 miles of track, em 

local street railway lines in Joplin, and all in Pittsb 

interurban lines conn: pte two ie and also Pittsburg tenac 

Dunkirk, Radley Arma, Crowe , Mulberry and Girard and 
Cherokee, Siieesl, Weir City. Scammon and Columbus. rails. 

Re i, is meseenee to extend the line into the Saweee-W Ste zine fields, 1% 

at an 

OFFICERS pin. noony oe 

Treas. 


". W. Ground and O. O. 
aoe: Sec. and E.8.B 
Kansas 


Heim; 
A. Prescott; Aiud. i Rast. Sec. igelow , 





ansas City, wy % : Bitiabarg. a 


ids V. 99, p. 1909; V. M05. p. 1898. 











JAN., 1918.) 


ELECTRIC 





RAILWAYS 99 








PHILADELPHIA compen eee 
.—Organized 


satel un Guede po May 24 1884, and was a 
na Operates under special = of the Spon 


gas compan 
Pennsylvania (conferring many valuable ped ny and vileges 
predecessor, the Empire Co., . March 1871. / 
pany and its subsidiaries, with a — minor ne om 
999 years. Its business may 
(1) Natural Gas and Oil. * Philadelphia Co., go own Ban and 
of a number of cos. et St plies nearly all the natural 
consumed in the city of Pittsburgh and the manuf. towns | 
along the Mono ela and Alleghen 4 ours Boas ag A controls 4 
lease 619,062. 75 acres of gas and oil lands in West eee. © hio and Wes- 
tern Pennsylvania. In 1913 the Pittsb. & West Virginia Gas Co. pur- 
chased the Monongahela Natural Gas Co. by the issue of $1,500,000 coll 
— notes (see below). The principal natural gas companies naeahad are: 
© Philadelphia Co. of W. Va. i Gas Co. of Mc eg 
Chartiers Valle —_ Company. _ 


heny Heating Compan 
Equitable Gas Piebent, & WwW Virginia 
Pennsylvania Nat tural Gas © Co. ba Gas = 
During year ending Merch $1 ct 1917 as 


any sold 48,120,896, 100 cu. ft. 
of matepel 2 and 122,159.02 barrels ~ aoe On March 31'1917 owned or 
controlled 1,740 gas wells and miles of pipe, not ui the 
192.89 miles: of ot ames of of the Al Co. the 356.67 miles of 
the sev. owned or controlled 129 oil a wets. 


(2) 1 isctete Light tg ped y benny Power. The Paitadel 
ownership — 
power division 


gi st. 


aoe ;, Co. 
soe tied Olives, 


na) Artifical Gas Also controls 


ie Tepe 19 b. 1006 the U 
control 


eva ch were 
y Seegae and oem. V. 74, p. 478. 
msolidated Gas and South Side 
the artifical gas department. 
whe eeman R 3. Investment Co. of San Francisco acquired 


common stock, paying 
te stock acquired partly im wf peste ER in 
trust bonds. In Aven i 907 acquired $3,200 m 
other issue of coll. boude. now owns $24,555,000 of th 
ad sa ements of Unived. Rys. Investment Co. under San 
p 
On July 30 1914 Judge Ford in the Come Pleas Court at Pittsburgh 
held that under the terms of the — ce passed in 1884 the com- 
any is obliged to furnish free gas Tai departments and properties 
nelu a case in pale Look sey pa ital. The company 
eupess d a decision favorable to it was eas 
n 1912 t the com: y made an ustment of its accounts and relations 
with the Pittsb Railways Co. It sold to the ee Rys. 
stocks of street and traction cos. included in the Pittsb. Rys. Co. 
stem (book value, $8. 265,000), and also turned over to the Railways Co. 
e bills payable of that co. and of certain by rapt mf cos. (poole value, $10,- 
co? 052) held by the Phila. Co. In return it received 
6% debentures of the Railways Co.; as on these deben 
y if earned and is non-cumulative. oe sapere for year eo 
{913 in ‘“‘Chronicle’’ of May 24 1913. one t 
In July 1916 the eoee Coke Co. P from the feng gee A Coal 
Co. all its operating coal peoperties, including over 3,000 acres of coal land 
in Allegheny Co., and equipment, in order to insure the cos coal wate re- 
quired y the Phila. Co.’s subsidiaries Ay roduction of power. The 
quitabie Coke Co. issued $1,500,000 3-year 2%, gold notes, guar. p. & i. 
by the Phila. Co., to effect the purchase. 
2 tag > in Interest Payments os Subsidiary Co.’s Bonds.—See Pittsburgh 
ys. ow. 


*SCHEDULE OF OAPITAL STOCK OF OTHER s - yemanpabeseae 
OWNED AND ee eee DEC. 31 


tal Issue. 
Consolidated Gas Co. of the City of Pitts- 

Sung owns stock of Allegh. hig Co Co.). ag | ,000 Common out of 80,000 
Consol. Gas 9 Pg 2” era p tO 2,962 Preferred “ ‘000 
Chartiers Valley Gas Co___._......... 229,850 Common sei 29.850 
Pennsylvania Natural Gas Co__..._.___ 20:000 st: 000 
Equitable Gas Co. of Pittsburgh_______ 13,927 “ 7 13,927 
Equitable Gas . of Pittsburgh__...... 5.975 Preferred ‘“* 5,975 
SOU BESO SOROS bonne cccensccocue 15,521 Common ” 20.000 
Pitts ——s Ot We Fike CHOI. cninmcwduce 37,500 mf - 37 .600 

do oO 22.500 Preferred “* 22,500 
Allegheny Heating Co__............-- 72,664 Common “ 4.754 
Consolidation Traction..............-. y233,117 nay Ns; 40,000 
Consolidation Traction.............-- y286.880 © ** 286,980 
Union Gas Co. of McKeesport._.....--. 16,000 Gem, being all the st’k, 
Pittsburgh Railways Co__............ 50,000 Pref 
Pittsburgh Railways Co__........._._. 50,000 Common “‘ 
Duquesne > eer aa 217,260 . 
Pissbersn © ecarie eee eee 200 se Xs 

iw i 40 .020 i” 4, 
Brada Gas & Light Oo............. 5,000 ra ~ 
Seventeenth St. In = Plane Co__._... 5,000 " 2 

ttsb & Beaver Street Ry_........ 4,700 “ sp 
Mansfi Ohartiers Gas Co......... 500 ” oF 
ry SB gS Rahete t ca OR SR: Asti 2,860 44 om 
Morni de Electric soos mY: Ot. oon 480 oe A 


The Philadelphia Co. of West “Seeada-~ #30 :000 = = 
Beaver Valley Traction Co 2} »500 i = 
miscellaneous street eanway ea. 1,092 a wd 
All of ‘of the above shares marked thus, z, are in the hands of the Mary- 


land Trus trustee under the first mortgage, and collateral trust 
dated March 1. i Those marked (with e exception of 3. - 
shares Consol. . common and 1 Consol. ref. held in 


treasury of Mitiniay bia Co. ), are held as security for the co) ve trust 
panes tf, 1901, and toase latter bonds are also a second lien on tae shares 
mar 
*On Dec. 31 1917 the value of stocks and bonds of other companies 
owned was $65,011,909. 
*SECURITIES OUTSTANDING (AS OF DEC. 31 1917). 
STOCK AND Boe DsS— Date. Interest. Ouistondint. oy dv. ,&c. 


Stock com $44,900,000 ($50)... --..  ----- 943, an ‘18, 1 
reg stock $25,000,000 ($50)| ---. 6M-N 6,763 350 Nov’ 17,3% 
“stk, 5% 5 M-S 1,442,450 Sept'l7, 2 
Phil Co ist & Gol Pie 3 : 31808 5 £ 6 6.500.000 ch 1 194 
500,000 ,000 c* -- aryland . 
Phil Co eS & col tr $22,-/ 1901 5 ¢ M-N 15,148 000 Novi 1951 
000,000 g ($1,000) __..c*tf|Continental Trust ., Baltimore, 

Cony deb $2,500, gold; 1909 5¢«F-A 1 257 OM Aug il 1919 
($1, RRR eee c*__tf\ Interest at New York Trust Co., trustee. 
Conv deb $10,000 gold Bil 5g M-N ve i. May 1 1922 

Ki ,000 or £205 15s.2d)c*tf\New York T: mm og BS 
Phila Co collateral gold notes 1913 6a@F-A aie text 
$2.500.000 ($5,000) - fiInt at Union treet Co. of Pitts.. trustee. 
Collat gold notes, 37: 000, 600 1917 5% & 009. 90 Apr 2 1919 
($1,000 & mul iples)..c&r{ New Yor Trost G , trustee. 
Union Gas Co., Sialecuost 1899 000 Oct 1 1929 


56g pO 
ifaoe Trust Co., Pittsburgh, T 
{ Interest at neten Nat. Bank, Pittsburgh. 
1913 pg Ad 900,000 See text 
Int. at Union Tr. Oa, , Pittsburgh, trustee, 
5 J-J 1,500,000 Jan 1 1920 


lst mortgage g 1 tet oat 


ir 7 14 & W. Va. Gas coll. ( 
r $1 .500.000 ($1 .000)c*_tf 

Equitable Coke Co notes g} 1917 
_ guar p & i by Phila Co-..-- 


~* This table does not cover such properties as are separately reported 


St ck.—S authorized was iacoaoged, Led Perwery 1899 from $7,500,000 
to $21,000,000, “of which $6,000,000 


ue 5% non-cumulative preferred. 
made to acquire the stock t t Co. 


as 
(acquired by Duquesne Lt. Co. - Cnnatere Val. Gas Co. an e com. 


of Co dated Gas Co.; by enchonee the United Trac. stock. On 

Dec. 4 1901 stockholders auth. an ,000,000 through the issue 

of $15,000,000 additional com. s ‘ We ess ene mainly for the pur- 
of acauiring the shares of the Consolidated Trac. Co. and the 

Fraction 0. ng " 73, af i113. In Aug. j ts on thorized common 

was further in to $36,000 wove for the purchase of 

the Beaver Valley Traction Go. 0 00 anton Canonsburg Ry. V. 82, 








1323. July 22 1909 


5 000. 00C additional common stock was auth. to 
a ejelae for the converti 


feature of yop eee debentures — at the 


same time, but any enares not so be available for the general Pe 
poses of the company. V. 88, isla: Vv. Peo. BAR, Rg TAR On yb 4 915 
authorized amount of com. s “was i 9 - 
m= | 900-000. ne B new stock being issued to pay gre, Moatins ca Vv. 101, 
D 


On = 29 etre shareholders voted to authorize $25, 000.0% poo Boog F. 

cum. stock and $10,000,000 conv. ooo 
$6006,000 " was for exchange of existi 

Scan ie coats aoe d a cash ent to Loree PR 
and $10,000,000 for conversion of convertible de 

sg 000 is reserved for eC pour 

417, 488, also V. 

New ba 2, k Stock Exchange. Ase of Ma 
for exchange ve 6% pref. %Ga too 6% 
ot pally» eaving rey 

May “1916 aie on f 


portunity for excaee 
July 15 1916, wee ere te 102, Bre Wey d holders of 
advan 50 old pref. s 
to Dec. 31 1917 § pm deve og had been converted into 6 
ref. Bay Se ,000 outstanding as of that date 

The Philadelphia pany stock has been listed on the New York Stock 
e since October 1. and is also ~—" on the Phila. Exchange. 
emeamice So tne F. Y. Stock Ex change in V. 70, p. 1198, and also in 

"of Feb. 22 1902. In March 1911 stock was listed on the Paris 


92, p. 726. 
hila. Oo'tn dan. 1908 offered 4% per an. from Aug. 1 
000 pref. s ston of pd om Gas eit Tentitied to dy cum.) 
— s ually between the tw 
aenve wa ‘more than in any event. frolders of 75% 
to the proposition, the plan was 


nbs a 

ds.—The bonds of 1899 are pba m the cai. 4 geen nn ohne 
Exchanges. Of t ‘© $22,000,000 bonds of 1901, ore Sere 
to take up the $8 500 000 1st coll. trust bane aed eitoK to acquire 
pref. of Consol. ve pong Fe: of oak For 
security for the bonds see 2: p. 80 Listed on Phila. Stock Exch. 

Under a lan dated Feb. Vor tH peo V 14a" Dp. 953) 
established me en 
cancel bonds by ay call, by a 
to 2% of the petacipal amount of such of 
and Coll. Trust 5s due Mar. 1 

1951 as e plan. Assent 


are stamped as subject to tall as a whole or A . drawn by lot for t 
ing fund at 107% and int. Y ig® the Ist M. and 102% and int. a the consols. 
$5,616,000 Ist 5s and $13,765, consol. M. and coll. tr. 
5% bonds so stamped eo isk listed on ‘the Phila. Stock Exch., 
plication will be made to have them hsted on the N. Y. Stock Exch. 
case the bonds are called as a whole, they may be canceled or kept alive, 
as the company may elect. 

Convertible hemp ng ty y, on July 22 1909, confirmed the 
of directors to issu 000 ,000 ($2. “— 000 out) 10-year 5% di 
tures, convertible, $ for $. to com. — y time. Subject to call at 
102% and int. on any int. date on 60 da eo = if called, owner has 


ives of oo ang, caah 3 to com. stock. ig 88, p. 2536; 
listed on N.Y. Stork xe ee 1910 it was 


voted Fy issue, in lieu of conv. 5% 
sterling deb., conv. at any time into . Were com- 
verted into $2, 000 stock on Feb. 2 1911. - 92, 2. D- 262. 

The convertible debs. of 1912 are convertible sane rt prea ~ stock « at it any time time 
after Jan.311913 atpar. Upto Dec.31 1917 $206, 
Red. at 102% and =, on any int. day on 45 days’ — — pas uk ng 
Be Ee ane tars Debs. are listed on N. Y. and Phila. stock pazable in 


1473 
Coll. Oprust ‘Gold Notes.—Prin 
Ang.) & 1 from Feb. 1 1914 to Aus. 


$8, 000 outstandi 
1949 2 and of the $15, hg ,000 aes 


hap = x 


these de’ 


Piois is payable. $360. 0CGO each Feb. 1 and 
1918 000,000 retired. 


Pittsburgh & W. Va. trust = ttn $150, 000 each Oct. 
from Oct. 1 1914 to Oct. 1 1923 $tncl. No s. fd., but subj. to call, vany part 
or all, on any int. date at vr and int. on 30 days’ notice. Guar. p.& 
Philadelphia Comper: 2000.8 ~ le wet etired. 

wo-year 5% te May 1 (08 ed to (a) refund $2,000,000 Coll. Trust 
gold t dank _: gues aS 1 917; TALON: refund $650, funded debt which santana’ 

ceuiy By pendfvures $2 1917; (c) reimburse the treasury in 
or aaa a pthares mad the year; {9 provide $3,000,000 
or ang capital irements of the yc ie Light Secured de- 
400, 900-01 Lt. V. 104, p. 14 
‘ 1. 502 2 “oo. “id 10. “if. PE "ig. 

o y 
dite. Lang APRS MR, we, 54 6 ld 5% % comeieen 
899, and first semi- . Pe "tof 234% was made in 
1990 ~— have been regularly comin ce then. Ist div. on new 

os. aoe -—3%—paid May 1 1913; same amount semi-ann. since br ba. | 

inel. Nov. 1917. On com. in i914, Feb... nb Goi May, » 194 Mo aE Aug... 134 % 
The Nov. div. ‘was paid in sc sorlp ‘bear! Feb. 15 19 916 


div. was also paid in scri a4) "Both ser es of seri pve called 

for peyysens ¢ oa Feb. 1 1916 at par "and int. 102, nM as 
@ cash 14% was paid: ug., 14%: on I Bae . 1916. %% 

In 1917, 9. In 1918, Jan.,14%%. (V.105,p 7.) 


Linear Taz .—For decision of Supreme « Sout of Pennsylavnia, 
declaring the linear tax ordinance invalid, see 50. 2- 1729. 

Application Dented.—Attorney-General Toad of Pennsylvania on Oct. 
24 1bb7 denied the application of city authorities of Pittsburgh for 
sion os ty ‘quo warranto to proceedings to forfeit the company's . 
see 


REPORT .-—Report for years ending Mar. 31: [ratedslonts | Co., Equit- 
able Gas Co., Monongahela Natural gens Oe.s me est Virginia 
Gas Co., The Philadelphia Co. Af Med ad com- 


panies eliminated.} 1917 sopere ja 
Receipts— aie ‘ries ¢ 














From gas.....-.------ $9,171, 0.132 ditt, $7 224,637 
i aie 217,747 394,107 
Miscellaneous -...-.--- 38,536 “D ser 33 ,287 38,900 
Gross earnings._.-.- $9,210,148 $8,028,519 $7. 288,753 $7 644 
Operations, taxes, &c.. 4,093,992 3,405,046 3,406,884 3 686 
Net earnings__..-._- $5,116,156 $4,623,473 $3,881,869 $4,232,9 
Divs. and int. recelved_ a2:405.997 a2,.192,968 1,803,097 1,690, 
NOD nic co canccatiaay be 693 608 642 6 
ll discount, &c_- 424,192 464,471 508,787 463,819 
Total income as ihe $7,947,038 $7,281,520 $6,194,395 $6,387,489 
educ 
Paid leased companies _-_ $33. 22,566 23.694 22 ,967 
Interest on bonds, &c.. 1,796,499 1, 825 1,940,548 1 379 
New wells, lines, &c__.. 1,215,180 802, 37 838 ,22 1,512 
Depreciation of property 153,497 163,770 193,575 181,696 
Discount, Cones &c., on 
securities sold__.___- 57,500 64,965 74,941 437 ,82 
Interest, io &e_. 235,450 386 ,268 208,655 161,9 
| RIA esi Be TICS $3,481,212 $3,346.561 8272 $3.490.358 
Balance for year__.---- $4,465, ome $3,934,959 $2,914. $33 2,897,131 
Consol. Gas guaranty... 74,076 en’ 57 78, At 78,7 
Div. on pref. 41 99,1 


- 476,644 471,9 399,122 
Div. on com. stock __(7%)3,005,772(6) 2, 363 /364(5 4) 2049507 (7)2,729,967 





I he sw att oaks $3, S86. 493 oF ahi tas 912,906 $2,599,642 $3,207 
Sur. or def. for year. -sur.$909 053 aoe asf$310.724 
a Income from oil in 1916-17 a Tob t8 ‘is included in “Divs 
received” in the Sorms of Givicends on Lo ayy E 


of that © 4 656: deduct ction a7], sibs dive (8%), 8100050: 
u ns vs. ’ 
139. {n 1916: Gross, $277,273; total net income, $198,873; plan $88. 


$56,936; divs. (5%). $ $100,050: fe $41,887. 
LATEST EARNINGS.—For 8 months ending Nov. 30: 
eae , --aeaaeantanind 





Department— 1917. 1916. 1917. 1916. 
Natural gas._....------ $6,262,039 $5,075,589 $2.958.354 $2,604,540 
ol calls Rist, aint aliaeneliilied ‘ 41. 966 209,235 335.673 136,864 
Electric light and power. 6,098,979 4,376.572 1,609,738 1,780 
Street railway.......... 583,327 9,181,140 2,659,290 3,099,047 
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att age z od, Cat ¥.. Jos Z 
mh. arson, teheil - 
poe By 435 Sixth oy ’ Pittsbu wat ‘sp D. 


Guffey Office 
1105, 1618, Gen, hee. M185 245 - 106, p. 86, 
STREET RAILWAYS. 
(1) Pittsburgh Railways pal trolley road. 
‘ault—Offer to Purchase Coupons.— 
Jan rong allen on the bonds of the following 
tors of the Philadelphia 


Co., W 
Co. for % large amount, refused : 
© uquene Traction Co., Federal Street ig Pleasant Valley P: 


OFFICERS, a: H. Reed, Sa ag 





of Pi 
ane Canons Ry., ei End Traction Co., West Liberty 
Philadelphia My oot! Suburban name haa, 

0. arranged, howev or the purchase of the Jan. 1 
coupons Philadelphia Co. Deposit ‘Trust Co.. of Pittsburgh, on presenta- 
tion, tes of 106 ps were’ attached as required by the 
Federal income tax law. pL 106, 

Bondholders’ Protective ommities, —Bee United Traction Co. of Pitts- 


b 
"Sic was ents the tee Southern Traction 
euthority vested in is by the teres of ip anecter. the 
ern Traction Co Dec. 30 1901, voted to change the name of the company 
‘to the Pittsburgh Railways Co Philadelphia Company had previously 
acquired all , commen sud pref., of the Southern ‘Traction, in 
etcordance with he terme me V i. p- 1112. 
Southern Traction Co in 1900 to take over, extend 
FER ec cope , which were purchased in A 


aS oar Some Be. for 99 years, rental being 
stocks (being in tn each enae the entire issue) are owned: 


i 


obSss 5 


Mod 


S8zSSSSSS8s 55 


5, sey 6 es East McK Street Ry. Co. 
rs oe 
1; “ “ Pittsburgh Co. Alcs 
50,000 “ -" - Pittsburgh St. Ry. Co. 
a a “ Te ae a bi , Ave. 8t. Ry. © 
” 232 ~ ve. . 8. - Co. 
20 a “ . “ Washington Py } Ry 
. . oa & le Street Ry. Co. 
$08 7” ” va Warts Street Ry. 
1 “3 ” 6 Vv: Avenue Street ay. Co. 
400 “ sth st McKees Rocks & Ingram St. Ry. 

- ry * McKees Rocks & Neville Isl. St. Ry. Co. 
io UCU & Val ie 
4 vd 6 ~ Pitts. Damorane & Mt. 8. R. Co. 
190 7 - ves Want Liberty £ Suburban 8t. Ry. Co. 
160 “ pi - McKees Rocks & Al 8 Ry. 
Die a ee ” -Air Street Ry. 

Ey We = & Blair Street Ry. Co. 

168 “ " = Pine Run Street Ry. Co 
Also owns 100 pref. stock of the Consolidated Penetion Co 
bonds the terms a8 cpenens « contract, effective Jan. 1 1902, the so Pitte- 


burgh Rallaaye / ed control of all the jes of the Consoli- 
os on the he United Traction Co. of and their under- 


7 5Cent ‘are Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
universal Gansie — =e tty J aie = making 

the fare over all Pes YS 677. In 
t Phila. - BLE the decision of 


Sal: 1, however, the Superior ss 
ings } ee a 1910 (V. 91, 1338) holding that city cannot en- 
nanied don down a decision 


inance. 164. 
a nay Feeney “On Feb. 71911 Common Pleas Court No. 1 
restraining city from entering or Bry wm 
ar de so-called over-crowding ordinance, enacted bf uly 30 1910. 
Decision.—aAs to decision by Penn. Su e Court, holding that the cit 
cnancs o collect tolls for use of Point Smithfield St. bridges, see V. 
. Fare Decision.—On Jan. 7 1918 Ba Penn. Supreme Court upheld the 
order of Sept. 28 1916 of the Penn. P. 8. Comm. that the company abolish 
the 10-cent night fare and refund ail. excess fare to holders of s ips showing 
additional fares paid. ‘The decision was not based upon the reasonableness 
of the 10-cent fare but oma the technical oa whether sufficient 
pene — of = increase had been given under the rules of the Public 
he company senpered the former 5-cent fare on Jan. 7 
1918, bes on on ‘oe 22 1918 anes began me “a. t fare under 
new schedules effective that date (see ogeow - 106, 
Fares.—On Dec. 22 1917 filed notice of a in fart ang 5 to 6 cents 
io 10 tickets for 55 cents), and 10 cents for night fares, effective Jan. 22 
puis. The P. 8. Comm. refused the company’s application to h to have these 
ncreases made effective within five days instead o wars. 90 required 
~ law. The Penn. Supreme Court in “Jan, 1918 denied t e ‘petitions for 


injunctions PO = ve company’s increase in fare schedule brought by the 
3 levue an illvale and the city of McKeesport. V. 105, 
Dp. 


3. 
Wage Increase.—On Dec. 22 1917 increased carmen's wages 2 4c. per hour. 


ROAD.—tThe Pitts roughs. Co. operates 603.89 miles of track in 
Sree esi and anring bee Equipment consists of 1,526 closed 
laneous cars. Has long-time contract 
with Duquesne Light Co. oy alec of light and power. 


STOCK AND Bi BONDS— , Date. Interest. Outstanding. Maturity 
: Me 0) Sass eameee ie’ SEE ‘antccoiomease chin 
Pref. 5% , 500,060 A RRS 2,500,000 ......._ aa 
Gen mitge, i9i3 5A-O 2.539; 1053 
at 105 & & int “Sy MET tf} Guaranty Trust Co., N. a trustee 
Income debs, $10,000,000..tf 19)3 -..---... SORE acbnontene 


($1,000) eg A P > = Fid Title & Trust 
Oar trusts $270,000 - ’s elity 
tf| Co Trustee. 


1913° 6M-S ' 302,000 See text 
Car trusts $450,000 ($1,000) .{Int. at co’s office, Fidelity Title & Trust Co., 


t ti 

Car trusts $110,000 ($1,000)_| 1916 54-0 ,000 See text 

Colonial Trust 1.000 ae Rs. oi Pa., trustee. 
ee ene Deas. 

are for extens 

ila. 4 yo $118,000 

yh a i Esra 310,000 11 tors" to 1022. $1 "000 have 
ae Saami a to Sept. i 1025 925 incl. 
Car trusts of 01g mavure 1,000 annually 


ie o heen 

148,000 have bean, $11,000 have been retired 

Guerentest Be 0 $200 006 Mi 
Jan 1 
ret 


ents hh sila A int at 


West 908 8 
“(s1,000) ye-vtt) t. at Sia Tr. 


M $250, 
Deve of Ole Powel wr tr, g. AO 4, Oct 
wee aes i ent aie Int at vs m Tr. Co. 200,000 0 +2 19s 1988 
808 5 J-J 981.000 Jan 1 1938 
Ldiiibedte aww nion Tr. Co., Pittsburgh, Trustee 
nder| loans aioe coe Oe 

ibaa te w|i $804 BF ons erent 70,000 July. 1924 

ind ist M_-.tf 1892 5J-J TeUm3 008 Sui oT ts 


Pitts & West End 





mtge. cannot be called before 


the bonds for 


Bonds .—The 
The Farmers’ 


sale in Oct. 1900. See V. 71. p. 864 *Of she portion tion Of the be Of 1898 of 
6 n * > . ° the 
oy ae of a Wan Lene bh 8t ed to re teed by 
Piste. Bye. Oo., they are not subject to call, and have no. fund. 
fr ade og hey REPORT .—AIll owned, controlled and 
eae ling 8. tr gga oe 
6. | os 9 “ 
_.18,350°349 12 .754 | Interest ____- 414,702 389,106 
Net (aft.taxes) 4.296.312 4.480.389 | Rent, I’s’d line 2,948,000 2,850,727 
income. 172,082 107 St | Baise. -&c. 131,978 123 
Total e. 4, 894 4,587,824 sup. e708 1,224,187 
the us as above in 1916-17 ($973.7 714), ere deducted 
int. on income tures, $600,000; disc. on securities sold. $ $1, ste _ 
ferred sect $72.36 written off, $91,278, and extraordinary: 
im — 272,164, leaving a lus for the year of $8.4 4. 
ngs.—See 0. above. 


Cc 
JI.D.C ; Pres., g. L. Tone; v-P.. 
:V-P P. & Gen. Mgr. BP. N. Jones; , W. B. Carson 

8. Mitchell.—V. 105, p. 26435 v. ¥. 106, p.190 
‘(a) Monat "Washinzton ‘Street Ry.—A trolley road. 


ORGANIZATION .— ted in Posmytvent on Oct. 8 1901 and 
bed Perey ane Ry. entire 


colt. 1008 5g A-O 

($1,000 {Penn -. 

prin and int_._c*_ ‘ne . Philadelphia, ‘ 

distin Gor isten papsbie is Now Yoru” piteburgh and Pale 
ron 0 sinking fund bonds The stock of the 
. 1143 


1 1933 
$1,500,000, 


reef 


cannot be called. 
pee SOR SGES 8) SN Gee ee. See 


ROAD .— Operates 12.61 miles of iy from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


PP, ul sshington & Canonsburs Ry.—A trolley road. 


Stock all owned by Rye. 


ORGANIZATION .— vania on June 2 ‘ 
gucceanr oa june 2 ihrer te, raat om, Te 3,102 
Franchises perpetual 


1909 Pitts. began operating the i m 
jee ad in 1007 the Pitts. Consntbeg Wash, Be BY. 

PR ryt’ BONDS— Date. 
Wash Wook wis St Ry ON SEO 
First mortgage 1902 5 

Ss cs:cnpiavanihthactnenunasal c&r tf\Int. at Coloniai 
Second yaowtange $500,000 19138 64J-D 

($1,000); at 102 & intiInt. at office of 

tf| Pittsburgh 


weeks’ notice 


Fi 
475.000 July 


"185,000 Dec. 1 1948 
of co. or Colonial Co., 
rustee. 


_-- ae -<-eeere 


een W: Tylerdal 
D. 348: V_ 88, p. 626: V. 106, D.. 


{9 eet spargh Ce Canon dt Washington Ry. 
ult.—See tsburgh ‘Deliways 
bf GANIZATION -—In 1907 was Loar for 30 years to the Washington 
& Canonsburg Ry.. which guarantees bonds, principal and interest. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by Pittsburgh Rys.). 
5 J-J $750,000 iin’ 1 1987 


1907 
lst M. $750,000 ($1,000) one Safe Deposit Trust Co., Pitts 


at com —— office, ‘Pittsburg 
Second mtg $500,000 ($1,-/ 1913 oc. nS 1943 

000); red at Hd & int on _. at office of co., Pittsb., or Safe Deposit 
0 tf\ Trustee. 


Lf 


10 weeks’ notice____..-_ & Trust Co., Pittsb., 
Bonds .—Iist mtge. bds. are redeemable at 105 and int. on any int. date; 
guar., p. & i., by Washington & Canonsburg Ry. and Pitts Rys. 


Second mortgage bonds outstanding are owned by Pittabureh Rys. Co. 
ROAD.—Operates 12.02 miles of track ween Canonsburg and 
Castle Shannon. 80-Ib. rails.—V. 88, p. 625; V. 106, p. 87. 
d) Other eontrolied Properties.—Bonded debt. 
nder oD . 3 1913 the following named Companies « controlled by the 
es 


Pittsburgh PF ©o., aS shown above filed mo issues of 
lst M. 5% gold bonds (int. J. & D.c*tf) due Dec. 1 1943 $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. e outstanding 


each case is owned by the Pittsburgh Rys. Co 
Total Issued. 


amount in 
Name of Company— Total Auth. 
Cedar Avenue St. Ry. Co $40,000 
Bon Air Street Ry. Co_________- 100 ,000 
a Shore Elec. St. R 100,000 
pacer Ave.& Shad ve. 2. Ry. 65,000 65,000 
Allenport & Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co. -Pitte” 


(2) United Traction, Co. of Pittsburszh. 
Default—Bondholders’ Protective Committee.—In view of the default by 


the Pittsburgh Railwa. in nel of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in 1997, and on the ous 
other companies named under Pittsburgh Rys Co., above. the poe 
committee has been formed to protect all the several bond issues aff 

Chairman, Thos. 8. tes; -. . Ruth rt. M ° 
B. Howell ¢ Griswold wr... John H. Mason, A A. Jackson, C. ) ° 
and A. Ro pinson. Depositaries: ' Philadelphia ‘Trust © Phila.; 


Spagiee Gove BR Trust Co., of Pittsburgh, and fn FR ss 
The comuaietes has advised the bondholders not to accept any offer a 
cash the defaulted conpess as general docceptence of of such offers might result 
in the impairment of t. ales. 
ORGANIZATION Incorporated on | on July 06 PS 1896, and in June 1897 
Fo mya all the propersy § and the Second Ave. and North 
ide Lae wang companies, and A control of the Pittsburgh bg yA & 
Man ugh a lease for 950 years and the purchase of its stock. 
AS} oT. The Federal St. & Pleasant Valley Passenger Fraction. fa 1902 is controlled 
its lease for 950 years to the ion Co Side Trectoe. nl =o th. 
ol the Pittsburgh & Charlero post By. 
In March 1899 the Philadel Samy ered to give $6,37 000 of ite comm, 


mon stock in exchange oe a 17,000,000 common e United 
Traction. See V. 3. p. 4 . In Oct. 1899 exchange ae thie 
Piecopurete and a sdecce tiave Uruk aeaaeel Un ate Baw 
On Jan. 11902 the Pittsburgh Railways Co. ——- over this 
and, under tne terms of ‘stock. The con to pay ou Mey divi- 
dends of 5% on the eee. @ he covaseane wan © was un 
ms ie wos aa bed ay t di yy 4 a aa from either In 
e Jan en on the 
ek tETT tas ee Te a a alors f the United 
ieee Brea ¢ of his holdings in a 8% m Ae hes 4 ag ne 
== S ys e 
steaete tion, $26 in HEF for each sch hare of stock Toar $50). e, 104, 
D. 665, 900 shares were ko A ay ieee ian 
pen Sie. re BONDS— Date. Interest. or Mat. 
Sear cee SGM EE. =~ BT a “FEE Ot ete tert ™ 
United ‘Trac m, 4] 1867 J-J 4.804.000 July 1 1997 
$10,000,000 ($1 2 om 6 Holt Si Co., ee ee 
Pitts Alleg & Manchester__ terest ts Payal 500,000 Oct 1 1930 
Second Ave Trac mtge, $9600 1 1934 


g2> 2 
SM Maryland frust Oo., Balto., Md., Trustes. 
meet J Browa Bros. & iff A or A. Brown & Sons Baltimore. 


jak ty yable Dee 31 1917 whe 
yg ttsburgh 


“2 ---s 
~ 
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PS ad ay ae Traction receives the entire @arnings of the North Side i {P Be Bast t McKecsnort Street Railway. 


& M.and Second Ave. traction companies, subject only to annual 
es yee, gent a a . ; 
ji tre a eo annually were d to | 
July 1914; "Jan. 1915 div. passed. ‘V. # ps td 


remarks above. On com + 4% PD % each six | 

months to and includ fog Jam, "1912. 4 July. reso an on since. 
Bonds.—The new United Traction mortgage is 0.0005 1 S00: 

bonds cannot be redeemed before maturity; Maryland Trust Balt- 


Tenel bonds shove caationed Sen ae nee ae ees =| 
Baltimore Stock Exchanges. retard ogy a . 5 
eRrOeT oa 241 -20 miles s track in = 
4 —. now an opera 
OFFICERS. re James D. Call Ww: VE, 
Oarson; Treas., 
waren Pa. Fin vee agents, Alexander Brown & Sons. Baltimore, Md.— 
- 102, p. 610, 1542; V. i104, Pp. 665, 1389; V. 106, p. 88. 
‘LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 


(a) Federal Street & P!I Val -—T: 
an Btrost a. ‘alter | Ry roliey 


8) GANIZATION .—lacorporated Feb. 20 1868, and has since consoli- 
ted its various subsidiary panies. The franchise is perpetual. 
The North Side Traction Go. on Suly a0 1896 leased the Federal Street bd 
Pleasant Menem for sso Fagg , assuming its debt, 4 
rental all tax &c., and also $70, ,006 yearl “payable Jan. 1s 15 
and July 15 “eaual to $22 om the $1,400,000 stock, of which it owns $750. 
- 63, p. 31, 76, 189. 


Reed; Sec., W. B. 





STOOK AND BONDS— Date. Interest. Quistanat Maturity. 
Stock (par $25), full paid__... .._- 5 J-J $I. 
Consol mtge, $1,2 000. 1892 5¢4J-J 1673 000 ar sf loa2 
($1. ), on 28° aalien. cout Int. at Fidslity Title & Tr. Co., Pittsburgh. 
nder es— i 
Fed St & Val mtge___.. tf 1889 5J-J % 000 July 1 1919 
Allegheny & Bell Ist mtge__tf 1890 5 J-J 8,000 Nov 1 1920 | 
Allegheny St Ist mort_.__- tf 1890 5 27000 
Perry St lst mortgage_____ tf 1890 5 iad ol Nov 1 1920 | 
Hill Ist mortgage_____ tf 1 7.000 Nov 1320 


5 J 
Bonds.—The conacisdated m e of 1942 is for si .250,000, of whi 
the balance unissued is in the Seeds ot cremen te re oe oe e other oan 





os Peggy since. See | 


J. Braun Jr.; Controller, a 8. Mrivchet Office, P Pitts- | bas Rapid 


mortgage trustee is the xm ~ ee & Trust Co., Pitishurgh. All the 
Traction Co. ' 


s 


above issues are guar., 2: ¢ by United on 
ROAD.—Embraces 34 Se miles of track (including adines) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189; V. 106, p. 85. 


(b) Pittsburgh & Birmingham Traction.—A trolley road. 


On Jan. 1 1902 leased for Aan years to the United Traction Co., which has 
— pay all interest, es, &c., and also $150,000 annually as rental. 
aranteed by the F Philadel yn te 
ORGAN IZATION -—Incorpora 5 1889; Poa 19 1889 leased 
anes meee Poy ” 1801 Pitts Southey Wide Pas Pass. Co. Also leased 

ttsburgh Inclin 

taatiee PL Plane Ky operated Birm. Knoxville & Allentown Traction Co. 
In A thes. 


€ Plane Go. and Mt. Oliver . 


‘ 
' 


,000 capital stock of the West Liberty 
Street Bi = constructed a line to Mt. on. V. 71, p. 343. 
STOCK AND BONDS— Date. Interest. Cones ay 
a | ae Text $3,000 .0 See text 
ish MM guar & i by United] 1889 5g M-N 1,500,000 Nov, 1 1929 
Tr $1,000) .__._- ort Fidelity Trast Co. of Philadel 
The So Bide Pass Ry ist 1913 5A-O “Oct. 1 1953 
($1,000) not Sp tcel.t Int. at Colonial Trust 3." Pitts., Trustee 
STOCK AND BONDS— Date. Interest. Outstanding. “Maturity. 
Guaranteed Bonds— { 
Birm Knox & A list m {A S9F 6¢M-S 500,000 t 1 1931 
gold, interest guaran Fidelity Traee « aeaee » Pat too ‘tee. 
Brownsville Ave St Ry ist M_ 1nee 5 F. Aug 1 1926 
West Liberty St Ry Ist mtge_ -{ 5190 1900 65 hs 400,000 Saly 1 1930 
Pittsburgh Trust Co., Trustee 
ROAD.—O tes 30.5 of track, laid with 90-Ib. rails 
ANNUAL REPORT .—Not now an operating company pu, 72, D. 776. 


Lines Leased to Pittsburgh rseetinpers pasa Traction Co. 
Mt, Oliver Incline Ry.—Owned, eed by Pittsb 
B Stock, $100 000 000. anh we lst 6s 


N., due May 1 1954, $41,500. Red. at 105 and int. Colonial Ss" | 

Defa ._—See Pittsburgh Railways above. 
Pittsburgh Incline Pi a years to Pittsburgh & Birm- 
ingham ‘Traction ‘Co ~ at rental geo ie: Fett ye gt on 
,000 steele, free of tax tax: dividends were 9% yeariy for some time, ion | 
aa surplus, but were increased prior to Jan. 1 1902 . 
uD POND S— Date. Interest. Ons 1s0. - Maturity. 


onto vd 100) full paid.... .... ¥F text | 
ist mie (31,000, 8% fa each) crt 1880 an? 22 . 50.900 0 July d 1919 
Rood extends trom Fort i 71, Dp. 343; Vv. om 06.5 ~~ ie : 
Cc leroi a, aA trol road. 
© Pittsburet: ki har eral trot Ry ley 


ORGANIZATIO _ieemmerit 19 1902 and took over the Char- 
leroi & West Side ie ey is Pa Traction Oo. 


s owned by Pittsburgh Rail 
ORGANISATION lowone in —, . June _ —-. oan leased “to 
Uptee , $250,000 0 ries M. 8% old id bo onds, -3280.006 Tbs 1 oe 
tock s' n: ,000). 
Dated Bec. 1 1899. Due Dec. 1 1929. In t Fidelity Title & 
Trust Co., Pittabureh, ae Miles B38) 


(3) Consolidated Traction.—Trolley road. 
ORGANIZATION AP age teem July 15 1995. ott Ne company absorbed 


fe = ey Pitt Traction Co. (a tio: y., Gross 
Highland Park Street Ry. and Negley Street Ry. a — assumed 

ie of the Citizens’ and the ileghen “Traction companies, and has 

; He lenses the control of the Pittsburgh, the uesne 3 the Central Trac- 
' tion companies. In 1902 leased the Mono ela St. . and the Subur- 


——— Street Ry. — all stock of the \rdinore Street Ry., 


idated 
V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 


STOCK AND BONDS— Date. Interest meine 
Common stock ($50)........ ...... po $15, 13.000. July iD. ; 
aD) EB ER 6 M-N 12,000,000 Nov ‘13, 3 
uipment trust certificates a 6 F-. 000. Feb. 1 191 
. Seri Colonial Trust Oo., Pittsburgh, trustee. 
ui a trust certificates! 1914 See text 
dhe ag = ion Trust oo. , Pittsbu , trustee. 


500, 0 go 72 
“Si, ,000) Series *‘D’’__.._ tf\ Union Trust Co., Pittsb , trustee 
trust bonds $200,000 goldj 1917 5 M-N 
“31, 00 000) Series “E”______ Fid : 
Pot Pie Tree mite e $1,000,-{ 1895 5¢J-D 1,000.000 Dec 2 
wore ($1 000) g 0% Fed c+ @ tf Int. at Pitteburgh Tr. 


oh stock carries cum. divs. of 6% per annum an cad tise 388 
te equally with the com. stock w oe amy 6%, 
arrears of divs. ‘aid dant 2 1903: th Jan. 1903. v. 76, First div. 
paid Jan. 21 then 1% July 1903; M904 to 1911, Mok 
ee” 1912, Jan.. 1%; guy. t + 
ica 


ins 1, a 
car trust in ten annual installments of $20,000 each 
April 1 tor? to o April 1 1 1 1926. Sostestee. $20,000 have been retired. Th 
rs costing $2 21,000. Free from Penna. State tax. 
By 102, 608. The Series “‘D’’ car trust ds 
6 mos. hoes April 1 1917 to Oct. 1 1926 inclusive. 
tired. They are secured by 175 cars costing $900,000 
car trast bands are te be escurel by cars 
The Fort Pitt Tract. bonds are ecuren by the 4 t of the shares of the 
constituent com ies out of which the Fort Pitt . Was “x ‘pam, 
000 Fort P tt Pass. Ry. e100, 000 Gross St. Ry. stock, $100, 
ighland Park St. Ry. stock, $100 000 ‘Negley St. Ry. stock. 
ee anes tS of track in all. 
OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. Car- 
son; Treas., O. J. eas Jr:; Controller, G. 8. Mitchell.—V. 102, p. 608. 


(a) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania -- oe. 31 all 
Road mostly on private right < way. in 
gont ted Tractae svas all the stock and guarantors the bonds. 


interest. V.83.D . 881. 
STOCK AND BONDS— Date. Outstandi 
' Stock $14,000 ( Do siwinueiy iemew 


First _& ,000 d 
1 000) rey aes at 
are reserved f for extensions war 


N fund, but mrowt $0 onl ¢ 105 and in better nenta. 

° sinking su a! 

ROAD. vs. tes 8 — « track between +o W ilicinsburg and East 
Dp. 


Vrneen 2" . 
Controlled by Consol4dated Traction Co. 


okS. GANEZR TIO ny fraction. © ted July 23 1890. April 1 1896 this 
ay Ses poeoed to to the Fort P Pitt Traction Com y for 950 aang a 0 


weer ewes eee een eee 


al of $25 O00 pat ann assumed by Consol. 
reeTOo AND NDS— Date. Interest. Outstanding. Last div.etc. 
8 ° A PD icstng al seals % ,000 See text. 


| Dit 





from May 15 1902 $1,000 pers Bonds ar noe i 
ear. 

from, May 15 1903. Renta cal i 1 Traction Oo. and the Philadelphia Co. 

STOCK AND BONDS— Date. Interest. Cueten or Maturity. 
S ae : C0 Saxe T i8id 

% -N 2 Aas. 200 May 1 1932 

nion /Tr. Co., Pitts! ° 

5 J-D "622 000" ec 1 1943 

*s office or Union Trust Co., 

st M. bonds, $55,000 Is reserved to 





(d) Allegheny Bellevue & ‘Perrysville Ry. 


ORGAMTIBATION —— ine iP vania on Feb.81905. En- 
tire stock is owned by the to the United Traction 
Fe ES ee ee ere Ti ata rental of 10% on the stock. 


STOCK AND BONDS— Date. 
Stock 


Oe (ED wccnne soun 
lst m $500, gold guar{ 1905 5 en $700;000 A 
PR palieonet A eared ctf\Penn. Co. for Ins. on L. & G. A.,Phil., 
.—Are . & int., by Phila. Co. Interest = parekse 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. No 


bon ds are not subject to call. 
vy Gah 16.43 miles of track from Allegheny, via Westview, to” 


Bellevue. Gauge, 5 ft. 2 in. 
{), Ben Avon & Emsworth Street Ry. 


. W. B. Carson; Treas., C. J. |" 


' which it now holds. 
ASE. 


meee Etna & Sharps 1893 5gM-N 741,000 Nov 1 1938 
il: 000. ...s- n4{ 118 at ew ot Tr. Co 
ae ak dividend of 24% ‘due June 1 1901 was 
proceeds to pay = the floating debt. In 1902, 
a: Ke 1908 Ko 1917, incl., 5 


108 to lois Millvale Btos & Sharpsburg, 22.25 miles of road. 
b 1 Traction.—Trolley 
Deja nit Boo Pitt ee Railways above. 
rm en © anted i tion tor 980 ay sxe ae RE 2 1008 
sO) on for ears a per annum on par value 
of f $1. a00 000 som (see V. 61, p. 1154): and 40 May 1896 stockholders 
4- pt of exchanging their stock for receipts, which were 


pa Eg at share on Oct. 1 1896 in fp ggetmee ay Traction Co. 
erred stoc atipar 29,173 aeaek of Cent. Trac. stock (out of 30,000) 
ve been so exchan a 62, p. 1087. 
STOCK AND Sonpe—iee. Date. Interest. Cuistending- Moturty 
Stock ($50) see text....... .... -..- 3%A-0 {336 Sélpaia u a up) 
cable 6 1889 54J-J 75 July 1 11529 
aa Peay th) aaen Interest at Union Trust Co:. , Pitts’ heen. 
Bonds entral Passenger contro 
lst M $28 , ries A-O 125 060 Oct 1 1924 


Nes 1 1892, $2 50 ia stock: in 1896. Feb., sig in cash; 
1898. . n an ce 

int “0. ed of road, of which it contro Boll tr on by ownership of cap- 
Bo Cxateal Passenger Ry. » 3% miles.—V. 62, p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 
GAWESA TION —In ted Jul 1887. On Sept. 1 1887 pur- 
onan the entire capitss tal stock ($200 000) ° of the “Citizens” Passenger y. 
wns stock of Aspinwall Street Ry 
- bar. 1 1895 to Fort Pitt Traction Co. (now 


—Leased 
1S ae Lape 2 for 950 years at 6% per annum on $3,000,000 ca 
; In oe the my ~ Fangs aaron “fe pay a floating debt of $172 000 006 


>. Soi. 
Interest. Cending Henrie, 
ae M-N ,000 .000f.p. 
ilst mortgage gaia 000) Notl a og! 686 ,000 Oct r "loa 


5 A-O 
genie Oy See . Title & Tr. Co., ponpeghiy 
Bonds of (tines whose pi y ihn alee. owned— 
50.000 Bs a 1922 


6 
a peeidenda Bed. il at Union Trust Co., trustee. Pitts 


| Penn. St. Pass. Ry. lst M_-.. 1892 5 J-D 
I atorest and div dends p ayable at Union Nat. Bank, ait a 
ROAD.—Owns 29 ‘897 0 les of track on 15 miles of street. — 61, p. 661. 


( Trpction, —A trolley road. 
esses Pi ittsburgh Railways above. 


AN in Pennsylvania - June 17 1903. 
Fal wy ta Fy Rys. Is leased to the United Trac-; LEASE. co_lmoorporeted Jan. 25 1890. Leased from April 2 1896 to 
tion Co. of Pittsburgh by the 995 itaburgh April 1 1906 at = on stock. | the Consolidated Traction Ly 950 years at 4% on the $3,000,000 stock, 
Date. Interest. Outstandi Maturity. | but dividends for a oer and a half were withheld for oe ‘of floating 
STOCK AND age MO $100, See text debt of $180.000. In May, 1896 stockholders were allowed to exchange 
Stock $100,000 ($50)-----... ---. Be 300,000 Avett 1 1936 : their stock for receipts, eemed Oct. 1 1896 at $37 per geere in 6% pre- 
1st a , 1000 gold Piel Tithe & Trust Co.. ” | ferred stock of Consolidated Traction Company at per. 2,635 shares out 
weewrecnocecees- ee emk at On's., office. {¢'00 000 have been 60 exchanged. See V. 62, p. 
000 000 3 5 jJ-D 9,000 Dec 1 1943 STOCK AND BONDS— __ Date. Engerest. Outstandt Maturity. 
2a $300 0 Bay int a tO a va co's office or sidality Title & Trust | Stock ($50) fully paid------- Tex $3,000, See_ text 
ha ae me aA tf : i aS Div ¥ payable at Fidel. TH. & Tr. . Gov Pita. 
Oly aw hte a _ and Philad phia | oO Botseecascul 1,500,000 July 
"2d. bonds outatand ng are owned by ni int. Re - Rages ip (piddlity Tiled Trust Oo” Pie. Trustee 


ys. 
ixmont. Gauge, 


® Ointidats. —Pres., 8. L. Tone; V.-P.,J.H. Reed; Sec., W. B. Carson 
ey. # 


J. Braun ir. 





! 


Dividends were 5%, .F Z but in 1893 and 1894 pene | paid: in 1895, 4%; 
in 1896. none; in 1898, 3%; in 1899 and since, 4% y 

ROAD.—At time of Leis in 1496 controlled fio companten. having at 
present 36.77 miles of road.— V. 62, p. 948, 1087; V. 106, p. 85. 
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ELECTRIC RAILWAYS 
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(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co.”’ 

(f) Monongahela Street Railway. 

ORGANIZATION .—On May 26 ies. 
Schenley Park & H d, Homestead & raddock & Home- 
stead and the Brad & Duquesne. 

In Dec. aes the Mono ela Street Ry., the W & East 
Eiavaras $s treet Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Street Ry. (construction of latter two roads com- 

« 1112. 


ed in the Mono Street Ry. 
to $7,000,000" Bee WTS, 
On Street 
Pears to the Consolidated Traction Co. 


annual rental b. with $165,000 the first ear and increasing $18.7 
is 060 ts eached. Lease is 4 teed by Putlaae 


each tit 
Go. First di 2 (2%), was paid in July, 1904. P70. 


dividend Under leas 3-5%; in 1906, 3.26%; i 1907, 36%: 
’ ’ n 
: 0841S 52 in i910. TaT% in 1911 and since. 444%. 
Default on Pitcairn & Wi Imerd ing 5s.—See Pittsburgh Rys. and United 
Traction Co. above. 


STOCK & BONDS— Miles.Date. Interest. v $7000.06 ‘see Maturity. 
See text 


absorbed oy. consolidation the 
Highlands, 


Stock, $7,000,000-....----. -. aie text. 
Mon. St. Ry. ist mtge_-__- { i7 1898 5¢J-D__ 1,000,000 i, ‘1928 
wht" 9 = jt ebsites f| Union Trust Go. Pittsburgh, Trsutee 


$2,000,000 g ($1. 000) -- = -. 1899 5gM-S 2,000,000 Sept 1 1929 
wi ee, teas -- 1901 5gJ-D 624,000 June 1 1931 
Aj" Pt. § 700,000,g.\ -- 1901 5¢4J-3 588,000 July 1 1931 

‘si 000) o& See Siac 


ds. The ee Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is Te at Bacon 5 Fates Bank. The Wilks. & Ver. bonds 


, prin. & int., by W' E. Pitts. St. Ry. Co., Monongahela 
st. St. Ry. Co., Consol. Traction Co. "aan Phila. Co. Co. of Pittsburgh. 


ROAD —Owns 70.675 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now Faye operating company. 


OFFICERS.—Pres. L. Mellon; V.-P., A. W. Mellon; Treas., W.S. 
Mitchell.—V. 70 p 776. 0 78 p. 260 627-7 735. 


(zg) Panama Traction.—A trolley road. 
ORGANIZATION. Eig ems og Bye April 30 1887 
LEASE .—Leased from eyo 3 ises = a Consolidated ey for 9506 


xeers at 7% 01 gfe the $2.500 11s) pas 1% years 
vidends w: y pausnere ots $250.01 086. 7% is now 

oad. oh ~* 1368 ers were off: receipts f oy their stock 
w were 0 per share on Oct. ¢"?a06 in pref stock of 


Co. +,49.900 oh shares pero of 50, .000 h 3260.00 sO one a 
948. urgh Traction owns the 000 ca stock 
See V. 62, P; 248. treet Ry. and guarantees the 2 ggg Pe ¥ 


siSROSEASR RONDO Dale Fur. Guten. 
mtge 5s i887 5 A-O0 fapetetnn I 1a 
Fidelity tithe & Trust Co., 750,008"¢ 


1893 5F-A 250,000 Aug 1 1923 
nterest at Pittsburgh Trust Co., Trustee. 


Stock. ~“fesned 60,000 shares, on which been pal 
DIVIDENDS.—At company's hee f ttsburgh. Dividends in 1895 
in 1 and since, 7%. 


. none—see above: a 1808. 5 54% in 18 
OAD.—Owns 18.53 mil 


(h) Suburban Rapid seer yp-en Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Oo. for 900 years at an annuai rental of $56,000, as well as paying all charges, 


including interest and taxes. 
Interest. ae 100-000. Mi cog H 


Guaranteed Bonds— 
mpeoenteane Street Ry al 


od Ab Fr AND BONDS— Date. 


OE BOO MNO co sc ancenkn eae J-J See tex 
First sodrtense. $200.00, | 1913 6¢M-S 000 pe 1 1933 
CURE G gincuaconnnd Int. at Farmers’ = Nat Bank, cargn. 
Coloniat Trust Co , Pittsburgh 


Dividends .—In 1008. 4%; 1p 1904,Jan.,2%; 
Road.—Operates 11.57 miles of track’ on 
(i) Morningside Electric Street Ry. 
CRGANTEATION - .—In ted in Pennsylvania on July 14 1904. 
Entire stock is owned by P phia Co. Is leased to the Consolidated 
on Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 
and interest on bonds. 


ete tn AND BONDS— Date. Interest. Cue « SMa ty. 
24,000 ($50)_....-... ---- A 


ist Be ee $200,069" ria ‘and 1905 5g A-O 290000, Oct 1 1 1985 


July i 4 % since 4% Saran 


and{Int. at office of Brown Bros 
$ by hila Co” in ecaial c*_tf|Penn.Co.for Ins.onLives & G.A.,Phila.Trust 


ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., 8. L. Tone; V.-P., J. H. Reed; Sec., W. B. 
Oarson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reo tion on Dec. 28 1904 of the Penn. In- 


rganiza 
cline PlaneCo. Entire stot is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS— Date. Maturity. 


Interest. te rs, 
($1,000) / 1905 5curM-S 125.000 Mchi 1935 
c*_tf\| Int. at Colonial Tr. Co., Pittsb urgh, Trustee. 
ds.—No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the’ Philadelphia Co. 
OFFICERS -—Pres., 8. L. Tone; V.-P., J. H. Reed; Sec., W. B. Car- 
son; Treas., O, J. Braun Jr.; Controller, OC: 8. Mitane li. 


ea rat gvalley Traction.—A trolley road. 
i - entire stock was acquired by the Philadelphia Co. of Pitts- 


bares. IZATION ~~Incorporsted in Penn. in 
ond owns oa | ay a zope Val 

+» D o 
lease. Charter oad franc coo 

In 1900 stock was increased f: 


Stock $250 $50 
lst mtge 128.500" 


ee a 


tuity June 29 1ld91. 
St. Ry. and of Centra re St. Ry- 
ng them as one road under 999-year 


perenne Sean 
to $1,000,000 and then pur- 
chased the stock and p property of of tt the £300,000 s Electric Street Ry. of Roches- 
ter, the Sortage & Grandview Electric Street Ry., the Rochester & Monaca 
Electric . Ry. and the Beaver & pager Electric St. Ry.; also owns en- 
tire ca; ital ‘shook of Riverview Electric Ry. Co., the om & Conwa 
El St. Ry. Co. and the Vanport Electric St. "Ry Co., none of whi 
any se bond issue. In Jan. 1902 suibetieg was given to in- 
crease s from $1.000,000 to $1.500. 
Fare Increase.—In Dec. 1917 the co. issued a new schedule of rates and 
» oe —ere Jove mn. 29 1918, in the boroughs of Beaver, West Bridgewater, 
cater om, Conway, New Brighton, Beaver Falls, 
College Hill nop surrounding Cerstbery. increasing the 5-cent fares to 6 cents, 
adding a ee zone for through passengers from 12th St., Conway, to Van- 
port, and discontinuing the sale of cut-rate tickets in books of 21 for $1. 
© new 6-cent tickets are to be sold in strips of 10 for 55 cents 


STOCK AND BONDS— Date. Interest. Outstandt ” Maturity. 
Stock $1,600,000 (par $50). 2 Ten ee > iets 
lst mortgage (closed){ 1900 5¢A-O 675,000 Oct 1 1950 

gold... Dinbagudn Kiuswassc c*-tf{Int. at Pa. Co. for Ins. on Lives & Granting 

$08 eee in Trustee. 


Gen mtge$3,000,000 ($1, Q\, 
oo; 


0» 1903 M-N 957,000 Nov 1 1953 


47 a Wectiers Trust er Phila.. Trustee. 


Car trust bonds, gold, $72,- {ytd Seo 

—— : wry a re Fidelity Title & Tr. Co., Pittsburgh . 
-—Of the 

and the remain od aye mtge. bonds, $675,000 are sonmrved for prior liens 


or extens. and im cost. s 
PD. ‘in. Both issues redeemable 4 T10 and ine. i eodend sects 


trust bonds mature $6,000 pe 1 1919 to 1929 and are secured 


by 12 motor cars. 
tes 36.205 miles of track, connecting the various 
e Beaver Valley, from Morado Park southerly win 


Beaver a ond Vanport and to Rochester and Conway. 
with 20-15. 7 Pe. girder riils. Owns 3 
art pes 36 closed and 16 open passenger 





EARNINGS.—For fiscal ¥ 


Mar. = 4 
ous. after taxes. $13. ear ending “2 1917." gross. $405.46 


, $136 627; 5 Pp income, $1,064 , $96 ‘456: 


vente disc. on ‘securities got Lagah surplus for 
ea. J 

re SHES — ore, 8. L. Tone; V.-P., J. H. Reed; W.B. Carson, 
wren. Braun Jr.; s. mW eee of 1224. 2158: 


a. Com 
V. 81, p. 506, 1664, 1796: V. 1 Dp. 345: V. 106, p. 295. 
(6) Pittsburgh & Beaver Street Railway Co.—A trolley oaiedl: 
ORGANIZATION .—I1 


1908. 
Franchtses pee, 
hana 7H > Pe authorized, e gold, $1,560 000 
issued, $750,000, all owned by the Philadelphia Co.: uly 1 1908. 
due July 1 1958 “D. Int. 5%, payable jon, & July at com 's office 
oe — Tr. Co. of Pitts., trustee. anita’ Go 


ey) og p. &i. 
onee—On Oct. 6 1917 a as egg are became tecti ve. 
& EARNINGS .-—For fiscal year ending M 31 1917, gross, $64,421; net, 
after taxes, $13,061; oth. inc., $39; int. & disct. , $59,356: deficit, $46,256. 
rer AD. 5 UPeraves 14.99 miles in ane. between Baden, Beaver County. 


and Leetsdale, Allegheny County, Pa. V. 105, p. 1802. 
g > Clairton. Ptrect Raliway Co—A trolley road. 
GANIZATION .— in Penna. May 5 1904. Capital stock 
($ al Tobed by 


ittsburgh Eg oy Co. 
perates one mile of track in the Borough of Clairton, Al- 


en Count 
—_— %*  ELEOTRIO LIGHT AND POWER. 


Leet Light Co.—Entire com. stock is own 

iF me the paquesne Light Co. was p 
—— . KD ¢ 560), and in Nov. 1912 mS was merged cy the Monon- 
eS Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 

S ieamsnane tee shows eee $3,000 ,000 to $25,000,000 p Ls aie ts eae 
toe control of the ons gs tT gages properties owned the Phila 
Merger effective pa. 

Owns $849,700 ou é of $860,000 stock of the P - Lt. & P. Co., the 
entire stock and n stock 
and $252,000 bonds of Ki Southern Ht., Lt. & P 
the Diamond Lt. & Pow. Co., Beaver County Lt. C 
P. Co., Pittsburgh-Beaver Light Co., Brunot Island a Bri 
miscellaneous pg wed and ower — es and nds 
tire issue) of the East Light Co. On Dec. 31 1912 ——— ae’ 50 
years the poe pt po Co. Lt. ‘Co. which in turn leases the Southern Ht., Lt. 
& P. Co. and Monongahela L t. & P. Co. for 900 years from Jan. 1 1902. 

In April 1916 purchased the $150 —_ &% bonds of the Penna. Lt. Ht. 

Power Co. which fell d yy A 11 

Franchise is Has BB. y nee to 1963 to supply all 
electricity used the Pittsburgh Rys. Also has contract with the pe, of 
Pittsburgh for street and other pans lighting and power purposes. 

i Oe Lighting Contract.—On Nov. 19 1917 the Pittsburgh City Council 

edewtes an ordinance to authorize a contract with the company to furnish 
ligh to 20 wards of the city for ten years, the contract being based 
mal prices for labor and supplies. 

STOCK AND ro Date. 
| eee Ree lls = 

cum pf hein 

Bonds o; leased = 


Southern ae t Lt & PI lst 


on nor- 


Interest. Outstand: ee 
Monghly 62} 726, 


5.941.000 Feb: "18, 13.1% 


st M{ 1899 5g4J-D y48,000 Decl 1949 

$300. ($1 1,009) 7 on. -F Int. at Colonial Tr i Oi ad tees trustee. 
ela L 1899 524J-D 00,000 June 1 1949 

$1, 700 ,000 gi 600) g...tfijInt. at Mellon Nat. Bank, Pittsburgh. 

“fal fon Trust Co. of Pitts * 
Pittsburgh-Beaver Light Cof 1917 5 M-N BOs Nov. 1 1927 
lst M_ $565, 000 ($1.0 000) & Equitable Trust Co., New York, 

Beaver County Light Co..... -... 8 -...----- EE -ieicshintilelinee 
Vi Electric Co NETRNE A RE I EARLE OSES Gi0.c00 si a aE 


$252,000 owned by Duquesne Light 

i pom + tional pref. stock may be issued for niditions, impts. and ex- 
——_ only. Red.asa whole on any div. date at 115 and div. on 60 days’ 
notice. 

ae -—First div. on pref. stock, 1%%, paid May 1915; same rate 








First quar. div. on com. 1% %o..P = oe. 31 1913; Sept.. 
1%. “oo then divs. have been 7-12% each mon 
REPORT.—For year ending Mar. 31 1917: 
1916-17. 5-16. 1916-17. 1915-16. 
Gross earns._$6,937,765 $5,368,025|Impt. & bett’s * 
Net, aft. taxes$2,890,885 $2,695,151) written off. -_.._--. $120,211 
Otherincome. 140,590 224,386 | Misc. losses__ Sr Sel  Lceeuee 
tion 282,486 246,568 
Tot. net inc.$3,031,475 $2,919,537 | Pref. divid’ 4g 397 ,466 205,702 
Int. rents, ke. $541,946  $727:803|Com. divid'ds 1,456,172 1,264,706 
Taxes, 
on sale of sec. 28,648 306,242|Surp. for year $317,426 $48,304 


LATEST EARNINGS.—See Philadelphia Co. 


PROPERTY, &c.—As of March 31 1917, had a power station genera 
copectty of 124'280 k. w.; 3,749 miles of distribution lines; 351 miles 
ion lines; 65.63 m: les underground conduit; 63 ,077 customers; 
capacity of motor supplied, 146,735 h. p.; supplied 1 ,527 560 incandescent 
mage (50 watt) and 5,885 arc lamps. — 104, p. 1492; Vv. 105, p. 1107, 


(a) Pennsylvania Light & Power Co. . 
$849,700 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 14 1901. i sa separately. 


STOCK AND BONDS— Date. Interest. Ouistandi: Maturity. 
OO EL Ae Leo ceccas accu. |. néncecoon SEGA: nuneesosee 
Penna Lt. Ht & Power mites! 1901 6A-O 150,000 Agee i > 1 1918 

$150,000 ($1,000)_-..-- ntf\|Int. at Colonial Trust Co., Pittsb., 


These bonds were purchased by the Duquesne Light Co. in April pong 


BARMINGS -—For 60; other 1 ending March 31 1917, cron. $220, 353. 
after taxes, $70, yh other facome, © $12,952; interest nm bonds, &c.{ 
310, 003; deprec’n, $36,306; surplus for year, $36,893. 
ARTIFICIAL GAS. 


@ Consolidated Gas Co. g giittshursh, 
All the common and $148,100 Se ee ees 
waa at Consolidated Gas Co. 


is owned by Phila. Co 
tf. ses under 
the Allegheny Liluminating Co. and the South | Side G 


ual charter and with 
as Co. constitutes the 


only manufacturing companies in the yy of Pittsburgh and the exclu- 
oR right to manufacture illuminating is vested in them 
et Owns — $2,000,000 stock and $2,000,000 bonds of the Allegheny 


Co. and es them under its first mortgage. 

Defaults. youd nn due leds 1916 on the lst M. 5s was defaulted. Deposit 

of bonds has been called for b Packard, 

Chairman; A. C. Robinson, Thomas 8S. Gates, E. 8. . 5 Howell Gris- 

A, RR I 
enn. or ins. on Liv: 

‘irust Oo. Pittab- v. ss. D- 525, 1989. 


Interest. Outstandi 


the following committee: C. 


° D 
Ann., Phila., and Safe Deposit & 


: Aug ‘17,2 
2'000.000 Aug is 1348 


,000 , 1898 5¢F-A 5,000,000 Feb 
me. 000) £0 BE sie ate f aryland Trust Co., Baltimore Trustee. 
ai on bonds is is payable at Brown Bros. & Co., N. Y.. and Alex. Brown 
ms, B 


if 


EARNINGS. —For year end. Mar. 31 1917. gross, $98,360; net, 
taxes (loss), $25 755; other income, 7 833; interest on bonds, &c., $351,- 
280; deficit for year, $299,203.—V. 102, p. 525, 1989. 

(9) saree Side Gas Co. 

1 shares of of stock are owned by the Philadelphia Co. 

ORGANIZATION. — ted Jan. 25 1882 in Pennsylvania. Stock 
authorized and issued, $500, ($25). 


WEST PENN T AC. & RLY, POWER CO.—(See Ma e103). 
ORGANIZATIO Re ER 1911 in W. Va. as the, Black River 

& Water Power Co., my in ‘April 19 od gd on 
and name to above title in 
Guarantee Co. (now American Water wat f 





. 94, p. 984. (See also detailed statement of that company in 

. 1537.) Owns entire common stock of the West Penn Railways 

000 stock of Hydro-Elec. Co. of W. Va. (see bonds under 

the West Penn Selweys Co. owning the 
ie Hydro-Elec. Co 


500. 
West Penn Railways Co. below), 
remaining $1,500,000 stock of 








JAN., 1918.| 
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Sub-Stations—-Power Purchased © LEGEND 
Sub-Stations—under Construction C) Gectisind Rettines blake 


25,000 Voit Lines—under construction 





Proposed Raliway Line 





132,000 Tower Line—under construction a a 
Operating Agreement Ry. Lines 
132,000 Tower Line— Proposed Eg em ed 
MAP or THE 25,000 Volt Transmission Lines 


WEST PENN TRACTION SYSTEM. 25,000 Voit Agreement Transmission Lines 


Proposed 25,000 Voit Transmission Lines 
OPERATING TERRITORY 


WEST PENN POWER COMPANY et er 
WEST PENN RAILWAYS COMPANY —ciccusc tinting serice 


AND 
WHEELING TRACTION COMPANY Raliway Towns No Light Furnished 


Proposed 66,000 V. Tower Trans. Lines 


Power Generating Stations 








OFFICES, PITTSBURGH, PA. 


Proposed Sub-Stations 




















Generating Stations—under construction © vA | \ 
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sSTOCK— 
eee 20 foe 000 ($100 


ote AND BOND on Date. Inter. Outstan 
Bridge Co 6% stkjJ 1913 6% art $162, rts Feb 119 8 
maere call at par_ntf\|Int. at Sav. & Tr. Co. on pees 
Me Western Ry Co Peng 5 a ~ 235,000 Nov 1 1926 
Ist M 6s $500,000 ($1,000 , by Wheeling Traction Co. 


1 A ned 
Water Works & Electric 


Dividends .—O ization of company to 
-— incloding MM Basch } 


ty oe 1917, when se hgetsd 


c*_nt wg at Bollar 8 Sav. & Tr. Co., Wheel’g, Trus. 
Callabl 


terest date. 
Bellaire S W Tr Co Ist M/{ 1906 5gM-N 65,900 Nov 1 1926 
ep O00 ($1,000) .___r&c* _s at Dollar Sav. & Tr. Co., ae Trus. 


resumed. 864. 
wOrrhionns — ictus 104. 5, board, Soest Insull; ee Pees. 
V.-Ps. nd B. Kes F. Gilchrist, Chicago, and W. 


L 
-B. s. rue 
- Treas. & Asst. = es. 
Pittsburgh. —V. 99, p. “yBD. 506: v. 


ts 





102 uar p. & i. so =p 


ota mle 
. at 105 and accrued int. at any int. period. V.96, p.1491. The 


WA £ 
BSL age the West Penn Trac. & Water 


are all owned by the West Penn ity's Co. 


The 
equipment bere cert ates of 1916 were for the purchase of 8 pip tf 


n stock is 
the remaining $1, 554, 700 


er Co. and t y Amer. Water Wks. & Elec. Co. 
“ORGANIZATION. —A conso 


nsolidation on June 15 ste! of the old West 
Street R 


$43,698. Th are $0 maayee Sermny ome are to be 


full at “the cad ea years. V. 104, p. 258 
pegen®: io os a hg RTE wee ‘_ ey 10 1903, and 1% 


Penn Railways Co. with the Brownsville 
thern 


Electric 8t. Ry. Co., Latrobe St. Ry. Co., 
St. Ry. tts 


0 Was 
hen 1 Was paid; in 1910, 4 ; in 
ips 91d, 1913 i and 1 1914, 5% In Jan. 1915 143% and 


same amount q 


ROAD.—Owns or elon and operates 84.40 peat wach te 
and suburbs, extending to Barton, Shadyside, Rayland and Wells 
Moundsville, Bellaire 


and Martin’s Ferry -—V. 96, p. 1491; V. 104. PD. 


(1) Steubenville & Wheeling Traction Co. 
oe —Incorp. May 1901 in Ohio. In 905 acquired 


subject to ‘0 the 


apt oe f of the Steubenville Mingo & ow siley Trac. Co., 
that company in table below. V. 81, p. 1101. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


the Wheeling = 
Go mr y 
> ~y. Aes +y Also 


$650,000 gua? ris LaF FA, yl noth .009 | Mi 1 ie 


& Ohio Val ist 


Te 00 Jan 1 1020 
g& ($1,000) __c* trustee. 


oy at ohare Trust Co., N. Y., 


fhends.—-0it te 9800.000 now bends, $117, 000 are reserved for prior Hens. 
The 20m Seale cep snipers t0 call 36 103 e068 Int. They are , prin. 


are 
mission lines outside of m ‘are on private right-of-way. 


Entire issue of Steubenville Mingo & 


. bonds is su hice ts coll oh dar ant notice. 
wri .—Steubenville to Brilliant and Wheeling to Boqiend. 16. ae poles 


oe Epa {000 ($100) Interest. Outstandi 


ey Gauge 5 ft.,2% in. Power house is located at 
D.- 


anhandie | Trecties 


net 


1900 4 “West . vein. In Jan. 1906 control was 
bf the Mibedling Prost Traction Co 


STOC BONDS— Date. sedi. Outstanding. Maturity. 
Stock $500. 800 t ee | ge Reteaepsreits. 2 
First $500, gold) 1902 56 4-0 500,000 Ok. 1 1932 

($1,000 $500) .._c*ntf{Int. at Columbia Tr. Co., N. Y., trustee. 


Bonds.—Are subject to call on any int. date at par and int. ‘on 30 days’ 





ROAD Goan 18.94 miles of track from Wheeling to Lazeareville, 


AL St Ist & coll tr M{ 1906 
sedans ~ —~ "tay 


right of way. Souney Panen aS pepe. Stand- 


; 70-lb. T and 90-lb. girder 


WEST PENN POWER CoO. Pie: Map on page 103.)— 
ORGANIZATION .—Incorp. in Pennsylvania Mort 1 1916 as a merger 


Byte Barc Co. 
ortgage 


under a single fee ownership the cipal electric 


conso 
t and power properties within the State of Pa. ormert y owned by the 
The entire common 


West 
$25,000, 00016 1913 


Trac. Co. (now ae Penn Railways Co.). 
Also 


is owned the Railwa controls, through ownershi: 
ae ee A toe Duties Linke t, vTHeat & Motor Oo. wtp my Beng mye be 


bsidiary of Butler Heat & Motor Co. 
yh pb aight, Heat & Motor Co. |. some 81 cities 
and towns in the terri b the company derives, Pa. Ay yey ty 


at F. 
eferred Stock —Afver 1918 no div. can can be 

in oapnen aa) poyment of the pref. stock 

ally an amount equal to 3% on the then outstanding pref. 
al pref. stock can issued at any time unless the 

s. are twice the annual requirements there- 

. Stock is preferred as to assets and divs. 


0.378.000 ave reserved 
‘or extensions and 


me: Rimotio to eer div 
the issu: 

a hae 
Bonds.—Of the 


- Tract. Co. 1st M. bonds, 
te retire the bonds of constituent t com 


STOCK AND - hones Date. Interest. Cuistendis: Maturity. 
Common $10,000,000 ($100)_. --..  -----.- $10,000,000 -..-...-.. 
Pf 7% cum $10,000, 0.000 ($100) = Q-F i ~ 2,000,000 Feb*i8,i 
First mtge gold Series -.. 1916 Fat Ph —_ : : 

gold series ee cad ot: text ar 946 
tie atin c*&r*tf aftable rust Co... New York, trustee. 
id notes $5,000,-{/ 1917 6 2,000,000 A 1 1919 


& $1,000) -c*_tf\Int. at Eq able Trust Oo. N.Y., 


Stock.—Pref. stock is red. gs a whole or tn part at 115 and accrued div. 
on any dividend date upon six months’ notice. See V. 102, p. 2082. 


E 
., by the Pittsb. 
gm. 


bonds are a ist M. on all the physical property, sights 


-—The 
d franchises now owned or hereafter acquired and on the ry 
ail Se indebtedness except current operating accounts of the Butler iz a 
Motor Co oat hee A acquire n 


6 an part security for W. P. Tract. Co. 1st M. 
West 


Cakdete 
Rg none owned a $90. ed in 


fas. is payable ns agency of company in 


cal 
rw ve Va.—Of the Ist M. bonds of 1913, $2, 172,000 are 
wT oo and are ot owned by the West Penn Rys. Co. d 


The yong A covenants to 


ieew't than Jan. 1 1921 a, vend 4 wr pest o or paw Be a subject £0 oS Ses 
capaci not less than su 

ET iten of thene these bonds. 2,223 ,000 Series” oe bonds, 

are be issue as security for the 2-year collateral notes. Ad pimnat' I bonds 


Dividends.—Divs. on pref. stock were begun Sept. 15 1917. 
ARN GS for 11 months ee Nov. 30: 
1 Mon Pised Chen mt 


er conserv: 
nny 1 1921 at 105 and int. -. 4 weeks’ notice. Int. 


or after M 
Bag ek i 2 S¢ As -y Tr. & Sav. Poe 
- .Tax exempt in Penn 


OPERATIONS, | &c —~Cans or ana 322.55 sacs ‘of track, 445.44 
pe eemeenienen © lines ope porves ore 6 cities and 
contracts in maj of m pali 
includes Fayette, Wastenoreiand. 
counties in’ Pa.; 


also for 
with ie additions, impts., 
be issued 


cov 
egheny, Butler and 


ington: 
Brooke, Ohio and Marshall counties in W. 


‘or maintenance as follows: 1916- 0, 16 Py Mara bonds ou out; i 1921-25, 
%; epreciation 2% t begin- 


&c. Jy —— mtge. 
02, p. 891. $2,000,000 or notes of 1917 are 
d es “B.”" Additional 


$2,223 .000 Ys 8: 6% gol ds, 
ed only upon ‘turther pledge of ist M. bonds in like ratio. 


p. 614. Notes wy 4 ‘7 in whole or part on 60 days’ notice, at 
104 aad int. Tax free in Penn. 


Dividends.—Divs. on pref. stock have been paid since organization. 


EARNINGS.—For year ending Dec. $1 1916, gross, ,039, 578; net: 
taxes, $1,593,449; “fixed ch: one pref. divs , $658,695 lus 


H 
, and Jefferson and Belmont 
Generatiig capacity of plants owned and leased as of 
70-lb. T rail .' country and heavy gir ls 
ear end. Sept. 30 1916, 
ines include , Duquesne, 


ittanining, Natrona, 
Connects 


counties in Ohio. 
Jan. 1 1917, 76,905 k. w. 
cities and towns. Revenue 
52,815,913. The towns serv 
Mc cKeesport, Trafford Cit 
qrownavine.  pamrgee. , Apo lo, Leechburg, Ford Sig 
nsington, "Aspinwall and interv 


by the “trolley. 
Irwin, Jeannette 


In 1915, gross, $2,343,056; , after taxes, $1,138, Sos: 


, $425,000; surplus, $713,728. 
» gies Barntage. Taross 11 mos. ending Nov. 


ays a sigs a Trafford es cing towns McKeesport 
Water Power Co.—V- 


with ith Pittebureh Rail 
OFFICERS.—Same as 

1 04, p. 1704, 2236, 2453: v {05, - >. 608, 820, 1523: V. 106, p. 298. 

Wheeling Traction.—A trolley road. 

est Penn Traction Co. (now West Penn Rys.) | 


Oeakataa rion -—Incorporated Sept 
tion of the Wheeling Ry., the Beare 
and the Moudsville Benwood & W 
all of the capital stock of the Cities Bones Rai 
for 99 years. Owns the ca 





On Oct. 1 1923 the W 


- 1900 in W. Va. as a consolida- | 
eport & Martin’s Ferry Ry. | 
ay. The company owns | 


ution lines in cities and towns. Compan y pany ne leases the power ver, plant of of = 
lway Co. and leases same | 


a — Fized Pref. Balance, 


. 30. ah Divs Surplus. 
Seth oie paige St $3. e010. $1. TO 50 185 si57, 91 $141. 604 +790 
| SRR 1,219,132 418,349 105, 000 695,783 
ng Sembet § ~snctudes 6 6 (transfor generating seations. bk w. pn 
w., ms (transformer ner copann w.), 
f 20,000 volt transmiss ~~ kT. of low tension distrib- 


. Co. at Connellsville generating ca 
lant of 3.750 k. w. capacity. 27 27 miles o 152 000 volt stack 


tower transmission line is under construction. 


Gyaronne. —Pres., Samuel Insull; V.-P., John F. CRs. Ghicage 

-P. & Sec., Ra nond | B. Keating; Treas. & ‘Asst. os H. 8. oe. 
| & "Asst Treas., McBride, Pittsburgh.—V. 102, oer. 1335" "2082: 
V. 103, p. 584: V. “104, p. 770, 1296, 1708.—V. os. Pp. "528. 106, p. 298. 


ital stock of the Steubenville & Pag! pod 

RR. and the ‘Rellnke Soothe Warknd Tretn Se neat eoetien | 
4 j 

“al below paren - Whe raction Co. and Panhandle apeowen 


Greater part a franchises cere ual 
stock a 500 AnD rt ial 


Bridge Co.—V. 83, 
s arene $2,000,000 to 








PITTSBURGH MARS & BUTLER RY. 

ORGANIZATION .—Successor to the Pittsburgh & Butler St. Ry., the 
interurban division of the Pittsb a & Butler Ry., which was sold at fore- 
Dollar Savings & 104, p. 19 Oe Bees. © 1917 made & se 


5 g J-J 
teat Cleveland Trust Co.. 
™, gt Mas. . Bk. ond Pate ' 
c&r\In 19 5 me Trust Co., Pittsb: ly trus. | 


odes waa 5s $10,000 ‘800 


nD Brides Gag 


Mf .: Go” pitssburen, an issue of $1,- 
#4 for improvements, &c. The The old Butler Passe: 


bonds to 
Ry., te Low Division of the Pittsburgh & Butler Ry., was taken ore 


vyten phyh in Be 58,3 


Panhandle Tract Co 6% stk 
purch notes call at par_ntf 


ne at iat Fidel - bondholders and eo 


” 309:530 Dec 1 191 
Int. at Do ar =. & Tr. Co., Wheel'g, Tru 





as the Butler Rys. Co., which 


. E. Seddon, Stanw Block. Pittsburgh, Pa., is Treasurer of the 
company. —V. 105, p. ‘998. 








JAN., 1918,] ELECTRIC 


RAILWAYS 105 








PITTSBURGH HARMONY BUTLERE&ENEW CASTLE RY. CO. 
ORGANIZATION .—Is a consolidation ia 1906 of several small com- 
creased from 


. In Feh. 1910 authorized stock was in $3,000 000 to to 


oe AND BONDS— Date. Interest. Ouistanaing. 


$3,000 
2.900.000 June 1 1936 
at Union Trust Co., Pittsburgh, Trustee 


Bonds. ~ieoeion pom aiid are reserved for future extensions. 
eases. -—For 12 mee ended June 30: 


Gross. Net. Int. & Tazes. Sur 4 
SE a ick clacsinlncth wpa o nebenaies $680,790 290,921 ie ee 114, 
| | Tae 572,355 207.759 " 161,940 ito 


MROAD.—O 75 miles of track from Pitts via Pg 
Evans Olty. aranony aad Bilosd Ghag, te Maw Conte tik «tress bans 
vans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
R : rs mh 3 1919 laced in operation an extension from Hl 


FRICERS. sores: . VeP., J H. M 4 
Boggs; oseph oore; Sec. & 


** . . 
—_— 


PLATTSBURG, N. Y. 
PLATTSBURG TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 


ORGANIZATION, &c.—Chartered 27 1896. Franchise 50 years 
from Nov. 20 1895. ‘Capital stock, $100,000 (pas $100) Pint meso 
gold bonds of 1896, due 1926: int. J. & J. (tf) at Continental Trust 0". 

ey 2 ° eons pg $100,000; issued, $80, 

MB Dividends.—Annual div. in}(Jan.) 1910 ; in 1911, 5%; in 1912, 6%; 
in 1913, 5%; in 1914, $e: inigis 4%. a = ” 








PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH wd ghd RAILWAY. 
MEORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
In Sept. 1900 was consolidated with ' the beeeae & K Street Ry 
and the Brockton & Plymouth Street ao Saw —_ in Nov. 1 ome chaned 
asabové. Does electric raliwer © a: usiness from es ae to Plymouth and 
e 





in the intervening towns 907 Mass. RR. egy granted 
authority to do a freight business in the towns of Whitman m and 
Pembroke. Franchisetperpetual. 

STOCK AND Py aay Date. Interest. Ouments Maturity. 
Seder 200) S206 ee Cele cs Soon * atencas “SERB MOE snccoccdnd 
Pref $110,000 ($100) oo 

(redeemable at 112)_..._- 1343 6 6 -8 18 1 00 eee a 
First mortgage 3300 t - ec 

SE te ces ciceo iakel c*r_ cot Int. at ola » Sta Tr. Co. , trustee. 
palo ny —$335,000 bonds in addition to amount reported outstanding are 


held in treasury 
Dividends. —an initial dividend—3%—was paid on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. March 1916. Sept. 1916 div. deferred. 


BARMINGS vor 12 onthe ending Nov. $0: 
os. 


Ez Net. Interest. Balance 
123, ope” $268 $14,557 def.$14,289 
1915-16.___- 121,972 108, ‘246 13,725 13,278 447 
ag OED ae. through Kingston, Pembroke and Hieneme to Whit- 


24.3 miles of track. pe vam. and 8 other cars. tandard gauge. 
Sows station ca of 825 k. 


OFFICERS.— 6 Stuart Pratt; V v.- oP. Chas. I. Litchfield; Clerk, 
m. T. 7. ere ‘ord: Treas.. Hour, 5. en. Megrs., Stone & Webster 
Ses. Asen pueet. OSS. p. 748; V. 1 p-18 Britta Sk: 5. 1031; V. 104, p. 1898. 





POMEROY, OHIO. 

OHIOZRIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGARIBATION. Tob ae in Ohio, 1914. Old co. of same name, i 
ore Delaware in 1900 en Ov by t co., subject to 15,000 
1st 5% bond issue. Owns all the caphel stock stock ($30,000) of the omeroy 

dleport Electric Co. 


& Mid 
eS TOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
200,00 ML ci gue ° Seaamaeke $150,000 


pence ny .—For rag enties June Oe seit. gross, 
iis 28.887; other income $2, 394: in int. & taxes, $19,9 11271. In 
915- 5-16, ioe net, $33,105; other on & ad: interest and 
$ surplus, $15,974 


N EGAD.—Owns an and operates "12% miles of goad extending through 
eres tt Pom o (regeme and Racine, O 

OFF! CERS.—Pres. L. O eimer; v-P. "KF. ote Bacon; Sec., 
K. Trimble; Treas., we liams Jr. General office, Phila., Pa: 


—V. 99, p. 1301 
Ee 


PORT CLINTON, OHIO. 
NORTHWESTERN OHIO RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in 1912 in Ohio to poke over the Toledo 
Port Clinton & Lakeside yA (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1,500, All of the A thorized 
and issued) com. ,000 (auth. $700,000) pref. and 293, 000 (auth. 
$5, y 000) 1st M. 5s are owned by the General Gas & E £... ‘Co., which 
see in our “Ry. & Ind.”’ Section. oes an electric light and power business 
in Curtice, Clay Center, Genoa, Elmore, Oak Harbor, Gypsum, Danbury, 
Port Clinton, Lakeside and Marblehead. 

EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $268,541; net, 
after taxes, $58,699; interest, $66,149; deficit, $7, 450. 

ROAD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates 
$n about 3 miles of Toledo Rys. & Lt. track. Standard ga sauge, 70-lb. T rail 

cars, 32 express cars, 9 work cars; total, yi cars.—V. 95, p- se. Blas 

9 orion. —Pres., W. 8. Barstow; V.-P., J. B. Taylor; Sec. & T 

. C. Swenson; Asst. Treas. & Aud., E. H. Rechberger: Gen. Megrs., Ww: s: 
hd & Co., Inc. 





a 


PORT JERVIS, N. Y. 


PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to me 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas & RR.O 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Go. 
@118,000 stock, $188,000 bonds) was also incorp. to take over the lizht 
and power business. The bonds of the Traction Co. are owned by the Light 


& Power Co. 
Stock AND BONDS— Dat. Interest. Ouienaey- Maturity. 


k $20,000 
ortg: ,000 gold___-_c si aias 5 g A-O 70,000 1960 
a age $70 ‘office of isee | Orage Oe. tr. ek »Middletown,N.Y.,Trus. 
Bo .—Subject to <all at on any er2s 
ROA AD. eae 4.3 miles of track. 70-lb. T and 93-lo. girder rails. 


‘OFFICERS. —Pres., Geo. H. Seepbeneon: Sec., < F. Maury; Treas. 
Wm. R. Ottey; Supt., Frank Carlow.—V. 88, p. 158, 296; V. 99, p. 271. 


——=_ 


PORTLAND, ME. 
page ERFRLAND COUNTY POWER & LIGHT CO.—(See Map on 


go —Incorp. in Maine March 14 1907. On Bo. + 1912 
common stock Water- 





aequces penctiont y all the of the A 

St. Ry. and leased for 99 years the Portland RR. Co. von p. $38. 
In July 1912 acquired all the , fights and franchises th 
solid . Lt. Co. of Maine, ting & Power Co. and 

| Elec. Co., w les W trolled. On Dec. 1 
1912 purchased capital stock of th . . 

3 acquired common stock Y ower OCo., 
trolling the York Lt. & Ht. Co. V.97, p. 368. InA 1913 the Ouupes 
v he iy Re e Ey . Go. were ‘ 

Coun’ - Does en ec. light and power ess 
ont tee re cos tes street railw: Pp 
and South with lines to Yarmouth, Cape E , Saco, Old Or- 
chard, Westbrook, th Windham. suburban 
wood | lines of the Lewiston Augusta & Waterville St. Ry., from Soave > 
oad Gartenat, at which point connection is made with the Portland RR m4 
and t business in Biddeford, » Old ° 
papi ork Harbor, Alfred, Sanford, 2 ; also 
Franchises.—'vhe f: hich the companies operate are 
exceedingly li and have no burd Outstanding 
ang $2,700,000 (00) Date. Ingret. Cena sentir de 
Pref $2,300,000 ($1 aE « antias F 996 800 Nov" ; 
is ie tat ae 120 F ae ss i912 5 ge 2,918,000 i apes 
m , e 2, , 
gold $s babe ialei a mpire Tr. Co., N. Y. s 
Port, El — Q-F 500,000 See text 


cum(see text) ntf\O. 


ne Gott . Bancroft, P trustee. 
Pott lec Ce lstM stM $1,500.00 1906 5¢F-A 1,318,000 Aug 1 1926 


ortland, 
4; 9 4 jj first A-O G00. 00 April’ 1 1921 
$750, (cl ed) (31,0 L000} ctt Int. at American Trust Co., Boston, Trustee. 
Consol ay st M OA 500,000 Jan 1 4928 
($500 000) gold c.tf -c.tf\ Int. at Union 8 D. & Tr. Co., Portland 
Consol ey 1908 F-A 15 10,000 See text 
$150 000-1 000)» -eetf Int. at Fidelity Tr. Co., Portl., Trustee. 


nty Power Co. 
agamonsris B El 4 Ist “1. 2s 1910 5e¢4J-J 46,000 July 1 1 
ells El Lt & 910 5 anil 1 
Kennebunk IL wt set M-_-ntf. 1910 5¢4J-J 63,000 July 1 1 
York Lt & Ht lst Mtge gold{ 1900 4% g A-O 
(closed) ($500) .......... a8 Int. at Un. " 
do do _ iIst cons ref m 1907 5 A-O 75, 

(closed ($500 & $ & $1 DOO NcEE Int. at Un. 8S. D. & T. Co., Portland, Trus. 
York Cok ow Ist & ref M $2,-/ 1913 5¢J-D 368,000 Dec'l 1943 
500,000 ($500&$1 ,000)¢*tf Int. at Portland, Me., and N. Y. Bn 

Fideli Sou Tr. Co., Portland, Me. +, Trustee. 


RAR 

a 

& 
a 
S 
SESE 
8282 


York Co Pow pref stock cumf .... 
(guar by CC P&L) ---.. 


ee" —Both classes of stock are listed on the Boston Stock Exchange. 
V.95, p. 1206. The company has the option at any time to redeem all or 
pa. of the Portland Electric Co. pref. stock at 115 and accr. divs. and 
at any pues. with consent of owner, red. pref. stock at less than 115. 
stock of the Portion os eae Co. falls y ty and is payable on Aug. 1 1926 at 


Bonds. first and refunding mortgage bo’ 
are reserved for prior liens, $10,000 are for Cons. El. Lt. 6s = $072 009 000 
oy for extensions, improvements, &c., under carters | restrictions. a 


da a 
11921. 8 f of 1 ann. of bonds out began Aug. 1 1911, B 
any sae as biomed be aieina tinal $201,000 in sinking 
ebs. now outst: are 


05 on any interest Sinking fund of of 

begins Dec. 1 1918. V. 99, p. 1451, 1 . 000 Agamen 1 

Lt., $22,500 Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt. 

geet wee craton oe, Algae ae , are held by the 

eases of Ee bay. Ay ap Co. All stapes. are - Guar. b 
or 


8% has been paid on the ——- og since Feb. 1 1912. 
DS pay ohn div. of ot 1% ae on coun. Dec.1 1916; came rate quar. to Sept. 1917. 
°o 


PARNINGS. —ot combined 
Nov. 30 Net (after 
I-17 $3 arnings $1041 601 
1915-16.. 2,845,347 1,094,304 808,838 138,000 147 ,466 
PROPERTY.—In the ae 7 1917 the co. placed in operation the first 
section, containing a 3,000 k. a. unit of a new generating plant on the 
Saco River at Hiram Falls, which is to bave an ultimate capacity of 20,000 
gd a. In addition, the co. owns or controls 4 ayaro Sena power plants 
on the Saco and Presum ee ee oe tae nf ond 0 seen 
powers plants, combin ty 29,500 k. w., with transmission lines to 
land, covering entire city and suburbs; also to Sanford, Me. te 
ing 90. 05m. The singl track mileage of ‘the controlled railways is 271. 


OFFICERS.—Pres., Wm. M. ve ; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mer., "Ford: Treas. & Clerk, Chas. F. 
Berry; Sec. & Asst. Treas.,C.A. “ER. “Jr. Under management of Ei. Ww. 
Clark & Co. Met. Corp. —V. 104, Dp. 1263, 1898, 2235; V. 105, p. 1617. 


(1) Lewiston Augusta & Waterville Street Ry.— 
Cumberland County L. & P. Co. owns practically all the common stock- 


ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn Me. 
chanic Falls & Norway St. Ry., which was, on April 23 1907, changed to 

resent title. Acquired the a roperties, &c., of the Lewiston Brunswick & 

ath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Bruaswick & Yarmouth St. Ry. (formerly the Portland & Brunswick 
St. Ry.) and the Freeport Elec. Lt., Ht. & Pow. Co. Vv. 84, p. 1182. 
Electric railways largely on private right of wa ; remainder under favor- 
able franchises, hey tn of which perpetual. oes the electric light and 
power business in Freeport. Also does an extensive freight business. 


STOCK AND yay en Date. Interest. rr Maturity. 
Stock com $2,400,000 ($100)... --.. .-----. $2,400,000 -......-.... 
Pref $600,000 ($100) 6% ¢ “o07 oF ‘600,000 Nov “i7.1 
First and refunding eu 190 5 § A-O 700,000 April 1 i9 

gage $5,000,000 ($1,000){ Int. /* Old Qolony Te Co., Boston, Trust. 

PR AAMT GE. 3: c*tf ane . W. Clark & Co. Philadelp hia. 
Notes Sar G $750,000 €%$1-} 1915 5 3-D 614,000 June 1 1918 
000) red at 101 and int. c inine at ae bee Trust Co., Portland, Trus. 
Securities of the Lew. Bruns. & Bath 8 
845,000 Mch 1 1918 


t 
First mtge $1,000,000 sold 1898 5 Ms 
($500 & $1,000) closed c ntf & Gar. State Trust Co., Aug., Me., Trustee. 
56,000 July 1 1951 


Securities of the Aug. Win. mr — 
Aug. H & G gen mtge rite 

vertible ($500$1 000) ce ntf\Int. o. Augusta Tr. Co Augusta Trustee. 
Aug H & G pref stock.-----. -.. % io4 July 1 1 1951 
Aug Win & Gard Ist M $150,- A 1902 4¢J-J tt Soo 5 
000conv ($1 ,.000&$500) gcentf | Int. at pes i Tr. Co. Bn ty. ., Trust. 
Aug Win & Gard pref stock... .._- 97 ,000 july ‘1 1952 


jes for war ending Noy . 80: 
Interest, Pr Div. 


H 





Aug Wir& Gard gen M $125,- ri 1905 5b¢ ‘I-J 100,000 Jan 1 1935 
000 ($500 $1,000)gold entf\Interest at Augusta Trust Co., Trustee. 
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Properties Owned, Controlled and Operated 
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BY N.Chesterville 


CUMBERLAND COUNTY. Chesterville © 
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PORTLAND, MAINE 4: Visi 4 
a neo 
LEGEND o \ ; 
Transmission Lines Cumberland County Power & Light Co. = a \\ | 
Transmission Lines Lewiston, Augusta & Waterville St. Ry. \ } K Ee 
Transmission Lines York County Power Company o> \\ | 
Portland Railroad System \ | 








Lewiston. Augusta and Waterville Street Railway System , | - 
; oO \S 
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Pans mg gy hho Fg -4 
,000 are ited 


. Ist & ref. bonds at 72, and are 
x i. bi b. County } Power & rt Co. 
ae mortgages are closed m: mortgages. 
—On pref. 144% quar. from Aug. 1910 to and incl. Nov. 1917. 


EARNINGS .-—For year N 30: 
Nov. 30 Gross Ne (after) Interest, Pref. Div. 
1916-17.-.---$889 915 Sener Eke $186,425 36,000 Surphas 
1016-16----—- 798,318 254,844 188,312 30,532 
—Operates a system in and between Waterville, w A ta, Win- 
throp, Togus, Gardner, Sabattus, , Turner 5 Mechanic 
Falls, ‘Brunswick, , Yarmouth and Bath “Potat’ track, ort62. —— 


101 468; 
. cars. 

OFFICERS.—Pres., Wm. M. Bradley; V 

and Frank Silliman Jr.; Treas. & Clerk, 


(2) Portland Railroad.—Trolley. 

Lease.—Leased for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock 

ORGANIZATION .— Inco March 1860 under laws of Maine. 
sorbed the properties of the Portland & Cape Elizabeth 


By. -, Cai Oe ae 9 Bt St. Ry., Portland & 
les. Franchises contain no objectionable restric- 
io many are pee as to time. 


STOCK AND ty Date. 3 aby piace Re 


J J 5% 500,000 00) wr 1. 000 Seet 
lst cons ry sane) $3 901 3%eJ-J 1,600,000 July i 1051 
($1, old__c*tf tae. at Portland Tr. Co, Portland, trustee 
7.500.000 1915 5gM-N 1,950,000 Nov 1 1945 
)-c*tf\|Int. at New York Trust Co.,trustee. 
1,400, first rom. ew Ist) M. tae are pledged 


t and express cars, 10 snow plows and 35 misc. cars; 


3 H. L. Clark, A. H. Ford 
. F. Berry.—V. 100 .p. 1918. 


Ab- 
Ry., Cape Shore 
armouth Elec. Ry. and West- 


Interest. Cnet: 


as ct for the first lien & cons. . Bonds can . called at and 
=. on any int. date after July 1 Tost: A 73, ds, $1,600 aged - 91, p. 871. ot 
remaining lien & cons. are reserved for 

retirement of prior lien bonds and d $3,960,000 ns, improvements, 
&c. utstan ds are secured b y fo of $1, 406, first cons. 
(now ist) M. 34s; are callable at 105 on any int. date 

Dividends.—The following divs. are on old eg prior to | ease. y 

Year .— "95-99. ’00. ‘01. ’02. °03. ‘07-11. Since. 
Per cent.......- 6% Fee Mos Ee 3 3% 4y'ly 5 yearly 


ROAD.—Operates 108.5 miles of ig B. competes the entire street 
railway systems of Portland and South P. with suburban lines to 
South Windham, Saco, Westbrook, Cape Hliecbeth, Gorham, Old Orchard 
and Yarmouth. where connection is made with the Lewiston Augusta & 
Waterville St. Ry. 212 passenger, < appa ane 38 workcars. Twosteam 
power plants with 4,550 k. w. capacity. 

Earnings .—Not separately reported. 

OFFICERS. me eT Fred. N. Dow; Clerk & Treas., 
—V. 94, p. 827; V. 101, p. 1553; V. 102, p. 2255; V. 104, . nolL, on56” 


ANDROSCOGGIN ELECTRIC CO. 

ORGANIZATION .—In in Maine Oct. 26 1914 and purchased the 
pocmestine of © of the Lewiston & Auburn Elec. Lt. Go. and the Portland Lewis- 

Interurban RR. The interurban road is on private right-of-way for 

28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways ard 
pumping water supply. 

STOCK AND BONDS— Date. 
Common stock $1,500,000 


PreGnGtGG. GOOG SEG Since since - . madenscéy.. .. BUD . Lascenkaes 
lst & refund e $5,000,000 1914 5 A-0 1,940,500 Oct 1 1934 
($1,000 and 





Interest. Oi 500 © 


-<<-—= «<8 www ww www GAO UU www ww weer 


) gold__tf{Int. at Union Safe Dep. & Trust Co., Port- 
sang trustee. 1,200, 


Lewiston & Auburn El Lt mtge _- -3 5% 000 
5% bonds are reserved to retire the 


Bonds.—$1,200,000 Ist & ref. 
Lewiston & Auburn bonds; 4% may be issued for 80% or fon of per 
D. 


work under conservative restrictions. Not subject to call. 


RARER: iis year ending Oct. 31 1915, gross, $430,459; net, after 
taxes, $279,96 
eM meg —o developed water power at Deer Rips on the An- 
River of 5,000 k. w. capacity, and operates under long and fa- 
vorable leases two Bae mB | water finan d me yay on the Little Androscoggin River 
of 750 k. w. and 350 k. w., respectiv Also owns and operates 30 miles 
of high interurban road connect g Lewiston, Auburn and Portland. 
Enters these cities over tracks of the local street railway companies under 
———_ agreements. 8 passenger cars, 2 baggage and express cars, 
ocomotive and 8 flat cars. 


OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p.607. 


a 
PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 


ORGANISATION -—In ted in Or gon June 29 1906 and has pur- 
roperty of the reat Ry , the Oregon Water Power & 
aan ortland Gen. Elec. Co. V. 86 - 1044. 
$912 Couied the Mt. Hood Ry. & Power Co. é i, p. 983. During 1912 
sold the railway pro in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. In May 1914 purchased the Yamhili 
Electric Co. In Jan. 1914 uired a majorit of the $1,000,000 com. stock 
of Willamette Val. Southern yin . incorp. in 1911 to construct a road from 
Oregon a05 to Aned City, 32 miles. Line was pl in operation on 
Jan. 31 i Regulsr ar passenger service from Portland to Mt. Angel in- 
pet Get 31915. With “the exception of two interurban lines the 
- rates all the electric railwa 1. Portland and vicinity, includ- 
ines to Oregon City 

- peg over = new inter-State bridge t to Vancouver, Wash 
we the core light and power business of Portlan 
the electric t and power business in Salem, snd fn ¥ City, Silverton, 
Woodburn q. many smaller communities in Ore. and 
and 0 tes the gas plant in al. The Yamhill E 
Shoctrt c light and power service to Newberg and other 


County. Railwa freschives in Portland expire in 1932 aod 1033. Light 

one et a franch in Portland and Salem are ual; in Vancouver 
the ire in 1927, Has franchise to carry freight in Oregon City, 3 

in 1926, In Dec. 1916 obtained a franchise to operate over the new 

connect Portland, Ore., and Vancouver, Wash. One-half the Drofits are are 

to go to Clark and Multnomah counties, by whom the bridge was built. 


The co’s —— lines and a large part of the interurban railway are on 

vate right of wa 
er Siasch 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 eo E passed 
bys Cit fone April 28 1909 over the Mayor's veto. ee V. 90, p. 

n Feb. } Ag . franchise covering about 22 miles of s streets, pinding 
the es t. Line.’’ was granted. The franchise expires in 193 
and contains a ek 6 that at that time appraisers may be appointed to 
oe oe the v ne “Se oun D ’s mipenent. with a view to the p 
e lines the c 

In Nov. 1912 the ty brought “shh to restrain the city from enforcing the 
“‘straphanger ordinance’”’ (limit to 3 cts. the fare charged passengers for 
whom no seats are provided), - also the 50-cent minimum gas and elec- 
tric rate ce. A tempo injunction against the enforcement of 
the former was granted in 4 79 912, oe application for an injunction to set 
ourt rarer: 

» dD. 


sae the loan wen was denied by Judge Bean in the U. 8. Dist. 
1 >] Seuss that the 


ederal Court has no “jurisdiction. 


.| at $46,862,972, or about $14 





On Nov. 7 1913 the City Comite, by a vote of 2S to 23. g Pld for 
against the test of the compa e ordinance 
cents 97, p. 1427. poe “> U~. 


In ar. 1913 Suc 
porary injunction he po Meo LS, ‘of os 
ordinance. V.97, p. 1734. his injunction was Brn trae by Judge Bean 
on Jan. 12 1914, pending trial of the suit brought by theco. V. 98, p. 305. 

Favorable Decision.—Judge Harris in the Supreme Court at Salem in M 
7 n'y void = le a tax of 3% on gross earnings (V. 96, 

. Pp 

» vais -—The Ooeaes P. U. Comm. ~~ 4 F 30 1917 placed the valua~ 

tion of the company’s pro pay as 00,000 Tess ha os gs purposes 


V._104, p. 1900, and compare V. 103, ns Pg 
WwW Increase.—In Oct. 1917 wage, ‘of carmen were increased to the 
follo basis: For men in service less than 1 year, 38 cents an hour; more 


than 1 year and less than 2 years, 40 cents an hour; more than 2 years 
cents an hour. For all work over 8% hours, time and a half is paid 
Compare V. 104, p. 1801. 


Fare Increase.—In Jan. 1918 the Oregon P. 8. Comm. auth. the co. ‘to 
increase its fares from 5 to 6 cents, tickets to be sold 5 for “30 cents and 50 
for $2 75. This schedule became effective Jan. 15 1918. V. 106, p. 190. 


. ed 
Compare V. 105, p. 1618. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


on $20,000,000 ($100)... -... Q-M $15,000, 000} See text 

75% paid 
Ist pref $5,000,000 cum ($100) ---- 5.060.000 Sel Bie < 
2d p do a 100) — 6 5 GOD SOO enn ances ‘ 
Pottland Ry Lt & Pow Ist & 1912 5 ¢ F-A 16,501,000 Feb & tor 


ref mtge $75,000, a oa Int. at dnoongs Tr. Co., Phila., Trus 
(see text .....-..- r*tf -, Bos.; Hi 
Portland Ry ist & By gm 1905 
a e $10,000,000 gol 
) sink fund-.-.c*tf New York Trust Co.; pa rustee 
city a Sub con (now Ist) M{ 1900 4 ¢ J-D 0,000, 19, June 1 1908 
000) g ( closed). - ~¢ ntf\Int. at Secur. Sav. & ie Co., , trustee, 
retina en ratge 905 5 g J-J 7 f00. S00. y wt 1 1935 
(see text pont ‘$1. "000) e*tf\Int. at Harris, Forbes & Co., New York. 


aan aoann y & Pow Ist mtge/ 1907 igJ -J See text ae 2 ror 
Wall So i $1,000)s f c*ntf\ Union Trust Co., San Francisco, T 
Willa eo ao ok ne Ps os 1914 g F-A’ 750,000 Feb 1 1 539 
Int. at Cont. & Com. Tr. & 8. Bk., Chic., 
fo. ? a ttl Trust., or in Port. or Ist Nat. Bk., N. Y. 
eStock —The iders on May 14 1915 a aperoved the pee 


bah te ($25,000 iy 

ey surrendered 20% of their hold in th _t- then exis peg Range 
i 75% _, paying at the —- time $ ‘or each 

gurrendered, a d received therefor pref. pang 

ae ,500 000) 6% cum cum. Ist pref. and the other hare 
tock surrendered in connection wit r the plan 
Seocholaee of second Feb. 1 1917 were given an opportunity to 
convent a — F 85. 000.000 common into Ist and 2d pe. stock on the 
same terms, mm dune 11018 ‘ roe tee ee stock issued in 
1915 . poe Re nny Croan Jan. 1 1916; that a in 1917 is cumulative from 


$F 0d. dade and will receive no divs. until 3 accumulations on the first 
Mss yaaa ty been paid; thereafter all 1 . stock will be treated 
aie, 00 fore 1146. ee po V. 91, p. 133: V. 95, D.- 1378. oo Com, 
is listed on the Columbus and Louisville stock ex Both es of 
pref. stock are pref. sedhes Aine ond eanete and red. at par. 
Bonds.—Of the Portland Ry., Lt. & Power unissued, 7 2 
000 are agg for prior | ens and $40, 036 ,000 are for additions, 
ments, &c. Denom.: coupon bonds, and $100; reg onds, 


cipal and interest also a mayable in 
s Gallable 4s 2 whole 
Ye ioore ) 1941 incl ia 
to 
alive and int. added 


$1,000, $5,000, $10, 000 and $50,000 
sterling, francs r guilders a fixed rates of exenange: 
at 105 and int. “a or after Feb. 1 1922 on 

sinking fund 1% aonneny 1918 ‘to 1036 é incl: 14 oe Ie 
total amount issued. ds in sink. 


tofund. Convertible My aay time at holders: ‘option. into capital ata 
equal to ~*~ a , * as mock. plus $10 premium per 
100 share. See V 4.2, pooner York and Lon- 
ion stock ex: $650, 300 ae Maid in 
ortland Ry., nt & Power notes were ae for 2 ones but have 
been renewed from time to time. They are red. a n 60 


are exchanfeable at'hol De eee tae none porga ken 
e oiders 0 on tor no 0 ° 

Secure jeposit gern, option lst M. bonds of Mt. Hood Ry. & Power 
tock: (ex« a Gesaad shares) of the Mt. 
st . 


tre st 
The Portland R i hee 
fund began in 1907: the amoun 


is $25,000 
ann. from 1910 ~y 1919 incl., and $60, 000 per ann. from 1 


$40,000 
to mat ie of ponds: these payments are’ on an original amount out- 


standing 2. i paereselng roportionately as additional bonds were 
issued oi be invested Pe bonds at not mose t een 105 and fate 
at which pri ce bonds can be called for the Rurpose. as ore. - be k kee 

alive = ¥ hon 


terest. ear 

The bon bonds are re listed on the } New York a Louisville and "Boe Vs 81s p- 
ex es. 

The a a a. hy of P Portland General Electrie Co ‘oon 
oO Tey cetieal tir olektn; but m e has been closed at $8, 
$231,000 retired b fund. Bonds are subject to call as a sm Page at 
107 % and interest, As ng fund of 1% annum of bonds out com- 
menced May 1 1915. Bankers Trust Co., New York, trustee. They are 
listed on the New York Stock Exchange. V. 92 1437. 

$5,000,000 and Ky. Hood Ry. WE. nt ol bonds are deposited as co 


ping Sand began eo 1912, 
1817 to eat oais 1 1922 to 1926; 1%% 


:2% 1 
1: 3% 1982 Southern Ist 3 M. bonds are unconditionall aranteed 


by interest ‘ae LZ Portland Ry., t & Power 
os aaa aaah 250,000 ' oe on er certain restrict: 

go. fund of of bonds outstanding e117 “¥ 1923: 14% 1924 to 1931, 
interest interest 


and 2% £932 4 to 1938 Redeemable at 103 and on any 

date on 60 days’ notice. V. 98, p. 1001; v. 100, p. 57 
Dtvtdends.—On old com. quar. div. of 1% paid [pee § Sept. ISO) t9, Dear 

1910 incl. Initial div.—$l—on new s poh plan V 

. 1328, was paid Mar. 1 1911: same amount anar. eo cl. Sept. igtai 


fc 
a) 





lec. 1912, $ si. In 1913, Mar., June and Sept., $14 each. In D 
ee. Tel Set Th casneld ano OF 6. be .. nie. Mae ae 
None since. No dividends have been paid on the pref. stocks. ; 
EARNINGS.-—For years end Nov. 30: 

Novo. 30 Gross ® Fi ences Pe Interest, Balance, 
$617.95 042 084  $3.354-412 33.5 CBT OTS $2,486,099 $437 578 
916-17__$5, : . ° 5 - A 

IS lors, 453,455 3,035,833 417,622 2,177,998 239 624 


ROAD.—Operates a total of 347 yo of single track (of which 
300 miles owned, 35.170 miles controlled through stock ownership and 
12 miles owned by outside interests). Owns 633 passenger cars, 
freight and maleceflaneous cars and 10 locomotives. by mn plants 
save © canes 6 43.000 BS steam plants, 22,400 k.w. ca Total 
capacity, .w. Owns a 9-story fireproof building in —- = A centre 
of Port ae ‘used ~* its offices; the only park and amusement resort near 
Portland: also real estate in Portland suitable for teeming’ 

ICERS.—Pres., Franklin T. Griffith; V.-Ps., F. I. Fuller, Portland, 
Clark, Phila.; Gee . and poly “‘Treas., G. 
brook, fog Treas. & Asst. CO. ype, Portland: Asst. Sec , 





and Aud., R. W. Shepherd; ar Sec. & , Wm. Lille "ind 104, 
p. 1593, i798, 1900, 03343; - 105, p. 161s. 708. V. 106, p. 1 
EGON ELECTRIC RAILWAY.—An interurban road. 
a a Portland & Seattle Ry. owns entire common stock. 
ORGANIZATION.—Incorporated in Oregon on May 14 1906. Ex- 


clusively an interurban road. Does no street railway Savane. Princip pally 
on private right of way. Has a contract for power (extending to 1938, wi 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co 


STOCK AND BonDs— Date. Interest. Outstanding. Maturity 
Pref $5,000.00 ae ney 6 ¥-A ~~~ ~ ‘200/000 In 1914,6% 


,000($100 one cum .... 


Deferred 8 tock $400 4 $100) __-- 
mortgage § 10,000,000} 1908 5¢M-N 2,000,000 May 1 1938 
Pus 000 ie agnene ct&rtf\Int. at Columbia Tr. Co., N. Y.. trustee, 
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Bonds .—$8,000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% at cost jae ee 
or in at 107 and y owen Oe; 

- ia 1911, * 1912, 1918 and 1 14,6%. None since. 


AR ved . June 30: 
1 ¥e dite waren Wat gf. fas. So109”  SS40 BOT” ‘2e4 
ot ie ee a A 8 330 
100 RD 7 Ope eee itant cs beams, (54.21 miler “y~ 
Forest Grove, 19.45 rales. West Woodburn to Woodburn, 2 miles; Gray 
rig oie. 5g) males, Qrence to as lds ae ton, 5.06, miles; erackag 
TEs. rats will build a 30,000 h.p. pny cig at Clear 
OFFICE RS Pres ., L. O. Gilman; V.-P. & F. Turner; Sec. 
& ., W. G. Davidson; Asst. Sec., E. P A 3. Deviteon. 
~¥. 90. p. 1297; V. 92. p. 323, 1311: V. sBeacoon: Bagh. A 1274. 





wea ADL ALS wa 


EUOENE § BARTERRLRAIMAY 5 ur “mat 


I 
PORTSMOUTH, OHIO. 

PORTSMOUTH STREET RAILROAD & LIGHT CO. 
—Commenced operations in 1894. Leases Ohio 


one 
6 g J-J ode ae 
tnt. at, Guaranty 


Res Trustee. 
each July 1 from 1918 0 1994, ‘both inel., 

and rl a 1 serially ¥. 00..B:i7 
$1 NGS.—For cal. 1916. , $312 430; net (after taxes), 


609; 3 1915, gross, $250,901; es, $93, 
| Sy chaaiee ta ankles of Gonck’ 24 miles leased, 


i 
a 
a 


. L. D. York; Sec. and Treas., H. H. Higgins.— 
V. 98, p. 1317; T. 99, p - 1529, 1748, 1833; V. 100, p. 142; V. 103, p. 1793. 
eR 


POTTSVILLE, PA. 


EASTERN PENNSYLVANIA RYS. CO. 


OnGex IZATION a tperpeees in Peptertvente in 1891 as the Tama- 
que & Lansford Street Ry., e changed in 1906. Controls the 
ma bad properties in sebuyleilt County and vicinity and the lower an- 


ee | Any Traction Co The Port Carbon& Middleport El.Ry. 
Pottsville & Reading Railway Co. gomedne, & Pottsville Electric RR. 

Schuyl. ev. pOrwigeburs St. Pf Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill - allway Co. The ‘Tumbling Run Park Association 
Coal Castle Electric Railway Co. 


Most of those companies are without bonded debt, but where bonds have 
been issued ey have been rovided for or deposited under tae 


a ag 8s new ether with all, or practically al 
Vv. 82 1437. ises are fenctioaliy ‘perpetual. 

In April 1014 ihe a; a 8. Comm. denied the ‘cities +. the 
Schuy ea ow. or permission to carry on a com ve 
clectric-lighting, business in the Borgueh of Ashland, now served b: _ the 
genie — 2 < A, co., the Eastern Fonusytvania Lt., -& 

The Pottevilic & St. late Hlecirie Ry . inparp. in Oot. 1915 with $13, 200 
at (placed interest of the igomy SP i 


in operation Au Kee. 11  aiee 

50,000) ist M. oboe id bonds dated 
sat fe and fat. Trustee, Tress, Bi Real Estate Trust 
@ portion of 2.8 ee, bora A h ts 


1 ’ Bg 4 t 
119 $180,600 (auth. 11946 


Gone Fa subj. to call at felpabay 


oi scoot of ineees 
running of cars ug. 20 1917 bad « bo 


town. The co. relaid the tracks but a tem 
aS Sa was issued vis 1017 restraining the oo. from opera 
borough. “On Oct. 6 1917 this injunction was dissolved. An a 

was then taken, but the co. will operate a dacidlen. V. 105, p. 1522. 


STOCK AND BONDS— Date. Interest. Outstandi: 


Maturity. 
Common, $5,000,000 ($100). =. -nnnn=n- ee 
Pref, $1,000,000 ($100) 5%c. .... .....-.- 820 text 
First m , $6,000, 8 1906 5g 3-3 4.446.500 July 1 1936 
($500 and $1,000)_.__c* Central Co., New York, 
Union ist 1899 6gM-S 50,000 eis cae 
Id $1,000,000_......... nt. at Estate Trust Co., Phila., Trus. 
Pottsv. & Read. first mige, g| 1895 _ 6 @ F-A 99,000 Feb. 1 1927 
109 000 ($1,000) = ¢. at Real Estate Tr. Go., Phila.. Trustee 
uyl El Ry ist M $500,000,/ 1895 6g F-A 295,000 Feb. 1 1925 
( $1,000) gold.c*tf\Int. at Real Estate Tr. ©o., Phila., Trustee 
Ed Elec Illum Oo of ‘ 5 A-O 11,000 See text 
Pa, bonds $15,000 ($500)... \Int. at Ashland, Pa.; Schuylkill Tr. Co., Tr 
¥ t 1 are to retire $445,000 
prior liens; the unissu reserved for future and im- 
prov: its; $333,500 have been R n- 


notice. Int. nerese in, my See d ption of bonds and p ores 
po, - 94, p. 2 $4,000 of Ed. Elec. Illum. Go. bd in sink. 
fund mds are due ae Phos. date at com oi A s option. 
Dividends .—Divs., 24%, on pref. Mch. none since. 
EARNINGS.—For years ending June 3 
Year end. Fe tg bY eae no Int. on Balance , 
igle-ir -- $040,033 $o13505 sas6sos gousizoo «| gy7 898 
a 17 16 .... 901,490 351,843 232,135 i 7 


9,708 

AD -—Operates 61.59 miles of track, connecting Pottsville with York- 

ville Minersvile, Palo Alto, Belmont, ‘Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orw sburg, Coal Castle, Glen Carbon. Tumbling Run, Brock- 


ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesqueh 
Mauch Chunk xe esquehoning and 


OFFICERS.—Pres., J. 


. Pardee; V.-P.s. B. Walter Leigh and J h 
K. Choate; Sec., T. w. istent Treas., R. B. Marchant. ail . N. v: 
Gen. aw oll Leonard 8. Cairns. Pottsville, Pa.; ow. M é . White 


Mgt. Corp., N. Y.—V. 97. p. 1024; 
p. 256; V. 105, p. 1522. 


POUGHKEEPSIE, N. Y. 


. 98, p. 1701; "103. 5 D. its: 'V. 104, 





POUGHKEEPSIE & ARPINGERS F FALLS RY. 
ORGANIZATION .—Chartered ch 22 1894 as the Poughkeepsie 
Om Ss se Comat Falls Hlectric ny "Seas changed to above June 1917. 
auth 


must Co, of N.Y, securing an ionic 0f $3: 000'000 54 ise Me eid fae 
a ue O s s ‘u 
gold bonds, and to ‘issue $596,000 thereof to take up the existing bonds. 


STOCK Ano ek ye Date. Interest. Ovstendiog - 


Maturity. 

Stock, $1,000,000 pee te ote eee cee 

First mtge, gold ($ 008) > st aunt 5 Lone 346, .000 say e a 
no eote on, $500, aang” nt. Tr. , N.Y., Trustee. Int.in 

e, $250, fou7 g a 250,000 July ‘ 1937 


ito Sa Raa i c*\| Int. at gg Tr. Co., Pough., T 


rustee. 

—Ist mtg. bonds are limited to $25 per mile of completed trol- 

i Oy , $10,000 of this being issuable when track is laid and remaining 

5,000 when ‘equipped with trolley. Sinking fund, beginning Jan. 1 1897, 

eaual tol he “bonds issued hereunder”; bonds purchased at not ex- | 

ceeding 116. “373,000 not t reported outstanding are held in sk. fd 2d 
mige nds are subject to call on any int. day at par 


ROAD.—Owns 15.14 miles of road, leases 1S, gocend track, 1.14 miles; 
-59 miles; total, 18.37 miles of track. 27 cars 


_ZABNINGS.—For 12 mos. end. June 30 1917, gross, $200,326 
, &c., $35,729; $4,299. a ‘ise 18, 


3197, 952; net, Fw ” $54,645; other income, $544; in 16, eros 754; 
surp., AA. 

OFFICERS.—Pres., . J. W. Hinkley; V.-P., Mary Hinkley; Sec. & 
Treas., T. W. atte: Aa. Bee. _—_ Treas., HB. Towa: Mer.,C.A 
Brooks: Aud.. J. A. N of J. G. White Mgt. 


ilan. er management 
—v. 84, Pp. 1552; V. 85, Ae "706: V. 104, p. 1388, 1801, 2642. 


PUEB LO, COL. 
' ARKANSAS YALLeY RAILWAY, hGH T& Bad pe F's 
refunding ae 


common and $3,665,000 first and 





499,400 of the 


on Nov. 141911. Has taken 
- 1460): 
» Junta Electric Co. 
Pueblo & Sub. Trac. & Lighting Co. 
gy Ford Electric Co. 


dere neti pot 


oy 


65. 72 and 

electric power plant at Skaguay, 

tric power houses in Onna ity and Pueblo, and 

Ford; combined ca ty, 26,000 h.p. Has 296 miles of 
miles distribu le lin 


transmission 307 
OFFICERS.—Pres., G. 
R. J. Graf; 





es. 
— Liat; Gen. BP. me hs ng, Rae Tages. 
erbert Gen. » es 
‘o, Ll.—V- 93, p. 1460; V. 94 1625: V. 102, p. rat 105, p. ipa. 
RALEIGH, N. C. 
CAROLINA Fc FOYER & LIGHT * 
Co. acts as agents for the company. 


ORGANIZATION, &C.—Incorp. Carolina Feb 


in North Suc- 
iecuwic Oo. Cen oot Ry. (chartered 1881, road opened 


. 19 1908. 
ies 


Co. On Nov.1 3870 ‘ower Co. 1 Lior 
the Henderson Ltg. & oa uhm Light & 1 aroma i 

flee, Co., Someries 2 e been merged into the O Power ‘ 
Heh Oo. | my ee Ieased the Oxford Hlee. Oo. Ca “On July 1 101 
acquired the Goldsboro — owns 
the entire stock, Yadkin River 
Power Co. (which controls the Carolina Gas & Elec. Co. ra and the Asheville 
Power & t Co. (acquired in a be ). by Sept. 1917 acquired 

additional water power sites. See V £8 13 

Operates entire street railway, gas and eockeic lent t and power service in 
Reisen. gat servige in Durham, t and power service in Henderson, 
Oxford, , Jonesboro and Goldsboro, and light and power service 
for man UF POSES in Fayetteville, Cumberland, Smithfield, 
Selma, to ee Pine Level. The com y olso supgines 
under contract, the entire requirements of ba munici and 
powers in Fayetteville, Smithfield, Selma, Wake Forest and Clayton, 
i of the privately ow owned electric light pe idee ee in Franklinton, 

x an 


Franchises. —Electric and gas ligh 

and that for the railwa 

tends to 1 In H 

eine & 971 1971, 19a and 2008, eee 
field and Level to 


extends t0 1645.. ‘The I a 1d ee on Ss fam gas frapelise ox- 


‘ord and Jonesboro the 


ively; in Goldsboro, Se 
1972, =< = Fay @ is perpetual. 
On March 21 1911 pan nnad common frome Fp oee. 000 
to $5,000,000, and authorized preferred from $1,200,000 to $2, 
STOCK AND Pp Ponte Date. 


Interest. Outstandi pin 

Stock com $5,000 POO (S100). BOS TE CEE SRE $4,787, Feb'1 1 8.4% 

Pref $2,500,000 7 % cum 100 Q-J °ots 1 B00 San 18, 

ae E00 1908 5 212,500 Aug 11 
‘000) -"<°. tf Guaranty Tr. Co., N ¥ trus. in N. ¥, 


stock outstanding, $i. 794, 300" is 

in the ae of ‘he og 

Bonds.—$500,000 are for exchange, bond for bond, for bonds of other 
companies, under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same when net earni for 12 mos. are twice interest 
on bonds out and to be issued. Red. as a whole or in for sinking fund 
on any int. date upon 3 weeks’ notice at 105 & int. inking fund 1% an- 
nually of bonds out from Aug. 1 1913 to ane. 1 1922, incl.; ne fay oe 1 
$131,500 have been retired through operation of sinking fun See ° 


p. 1361. 
dends.—Oa pref., 14 % quar. from July 1 1909 to Dec. 31 1910, incl. 
In Abe 1911 ona’ quar. since, 1%%. Initial div. on com.— of 1%— 


paid 1917; same rate quarterly “since. 
BASHING .—For 12 mos. ending Nov. 30: 
Gross Net (after ‘Other Cond Other Balance, 
Year— Earnings. Pasa ) Income. Interest. Int., &c. od grt 
1936-17 ----9207. BOS $327,380 $128,818 $160,989 $8, 908 $286,301 
1915-16__.. 775,370 279,879 76,550 148,922 19,697 187,810 


ROAD.—Owns 13.6 miles of road; gauge, 4 ft. 8% in. 


60-70-lb. T rails. 
1l open trailers, 13 


closed motor cars and 1 miscell. 


5 power stations and 9 sub-stations; 215 miles transmission ion. 
OFFILCERS.—Pres., Chas. E. Johnson, Raleigh: yA i + i Carr 

Wm. sparuee F~-4'S F. MoGes: Sec. & Treas., E. Summerson, N. Y.; 

Asst. Sec. . Osborne, N. v Ey. "103, Dp. 2237: Vv. 104, 


Pp. 1488; a ios” Dp. 80: ‘1Bi2” 
9 fshauite ke Power * Light Co. 





NI ON.—Incorp. on March 25 1912 in North Carolina as 
successor to the Asheville Electric Co. All the common stock, except 
| dir ectors shares, is owned by Carolina Power & Light Co. Does entire 


commercial and municipal! electric light, gas andfstreetfrailway business 








JAN., 1918.} ELECTRIC 





RALLWAYS | 109 








of Asheville and its suburbs. Ali nehises, fe 
: og oped we except for 1% miles of street 


perpetual. 

Has Yavorable contract to i 192s with the North Carolina Electrica! 
Power Co. for power. — ne 5 aaa 
STOCK AND aio Date. urity 
Common $1,000,000 ($100 000,000 See “earns. 

Pref $1,000,000($100)7% cum. _--. _~_..-7- 633.700 Jan "18, 1 
mortgage $5 000.600 g{ 1912 5 ¢ A-O 1,220,000 = ve 194 
*.tf\Int at U. 3 Mtge. & Tr. Co.. trustee. 
= my 3 ‘tities, “ager pn 09 ger ae. is held 4 Panag 
arolina oO ta , 
$559, 790 is = the Kae ph ublic. ME cre eee 


-—Remaining = 8S are issuable at 80% of cost of permanent im- 
= atone or additions when net earnings are twice interest charges on 
mds out and to be issued. Subject to call as a whole or in Fg) hee for 
fund at 105 & int. on any int. day. Me | fund, %% April 1 191 
to 1922, incl.; 13i%. 1923 to 1927; 1%% 1928 to 1932; 3% "1933 to 1941. 


Interest. 


ian hob Mat 


See V. 94, Pp. 
Dividends ». % quar. has been paid on pref. stock since April 1912. 
EARNINGS.—For 12 mos. ending Nov. 30: ‘ 
Gross Net, after Interest Balance, 
Year— Earnin ‘azes. (Net.) Surplus. 
1 2) eee ca eS 
gs | SORTER Pes J , 
ROAD .—Operates 19.2 miles of railway. 


OFFICERS.—Pres., Chas. Johnson; & Gen. Mer., H. W. 
Plummer; Sec. & Treas . E. P. coe os ad on p. 110. 

(2) Yadkin River Power Co. 

Is controlled by Carolina Power & Light Co. 

ORGANIZATION.—Incorp. on March 20 1911 in North Carolina ¥ 
successor to the ——— ham Power Co., sold at foreclosure. V.93, p. 17 
O wns and operates De ae ns plant on the Yadkin oe. lighting and 
kon systems in R , Hamlet and Wadesboro, N. C., and Chera 

and electric power crown bon in Lumberton and Llicaville. N.C.; oR 


supplies, under contract, the entire requirements of y-owned 
t and power M: 2 N.C — a 
munici ie and "Stee af the 
franch: ire prior to 1971. = July 1917 Parsee ae gam control of Carolin 


in Darlington —y Bamme in Flor oe 
orence, ion, 8 ie, 
Darlington and 
in aaa authorized couple stock was increased from $4,000,000 to 
STOCK AND BONDS— Date. Interest . Maturity. 
(I xs nated Maken en . = eee ss 
Pref $1,000 ,000($100)7% cu an se Q-J 822,500 Jan ‘181 
First mtge $15, ,000 gold 1911 5¢A-O 3,500 090 Apr 1 194 
($1,000 & $5.000)_c*&r.tf| Int. at Old cout Tr. Co.. Boston, trustee. 
Bonds .—$232,000, not incl. in amount a , are in treas- 
ury, and $18,000 in mg or im — bonds are 
reserved for extensions of bonds out 


Bo 

from Aug. 1 1916 to 1920, a 1% toot to Srisitt 14% 1 % 1056 hs 1930, and 
2% 1931 to 1940 incl. Su bject to call as a whole on any in date or in 
part for improvement. fund at 105 and int. on 4 weeks’ Settee. all bonds 
thus acquired to be canceled. 

Dividends on preferred stock were begun July 1916. 

PROPERTY .—Has generating db6 mile of 24,000 k. w., all notre; * 
184 miles of transmission lines and oo disiributing lines 

EARNINGS.—For 12 months ending 


Year— Gross. Net aa tases) int, 067 Bal. ,Sur. 
| & aap $476,674 $340,92 $174,858 
5 oie 417,793 306, or +186 es 119, 

OFFICERS Pres... Chas. E. Johnson; Sec. & Treas., a P. Summerson. 


—VvV. 100, p. 2173; - 108, Pe. 2245. 


—_ae~ 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia March 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 
ties. progerties are owned in Vermont. New Hampshire, Pennsylvania. 





and West V: ia. Controls the following companies through ownershi 
of their ties as shown: 4 
(Pa.) Transit & RR rr sree tne Baty a$4,861,500 
We ee oe ee eo 1,250,000 
Geaseunee> (N. 7 ) Railway & Lighting Co._____- 150,000 144,300 
Cc Pact Pee OO iica os ciedbn cad s nee 200,000 00,000 
Colonial | hte 2a Oe. 076.) oicccciicddnaess 283,000 ,500 
Cc RO et PE Es kw vnine cbddwctnadcac’. “stubanae 80,100 
masters REE OT ies tities einen atic iawe: © Rideimulbia J 
and common 


m stock. 
Separate statements for the Serene ome “— By "= B petow. except 
for the ee sy, Utilities Coy Co. S 


In July 1 disposed of its foidings in the Sit Otioet, Co. of 
Yecmase rs Lh whose properties were merged with the ; Ligiting Co. & 
ater Co. 


STOCK AND FO (8100) Date. 
Common $10,000,000 Ries 
Pref 7% cum $10. 000.000 


Interest. 


Outstanding. Maturity. 


($1 166) heeds See te: 
Conv Gonda $2,350,000 awe | i913 Lee 350,000 Mar 1 018 
,000 and $500) ---c*ept Int. in N Monitatic Tr. Co., N. Y., trus. 
‘ock.—Pref. stock was 6% cum. from March 1 1913 and March 1 1916 be- 
came 7% cum. Has preference for both assets and dividends, and equal 
voting power with com. Pref. stock is subject to call at $125 per share. 
Dividends .—Initial oF on pref. THe ree June 15 1913. Same 
rg uar. to and in March 19 From June 1916 to and incl. 
493 1% % quar. boon pa aid. Dee $917 div. passed (V. 108. p. 2455). 
—Since Mar. 1 191 ag bonds are conv. at par into 7% cum. par- 
ticipating pref. stock at any e. As of Mayi17 1917, none had 
converted. Subject to call en a on Da ioaD date on 30 days’ matioe. 
Tax refundable in Pennsylvania. - 29. Secured by pl 
of all securities owned o E Segaromed fA. cians the pref. stock of t m 


Read Transit & Light 
EARNINGS.—For years ending Dec. 31: 
Calendar Total Expenses Bond, &c., Preferred Balance, 
Year— Income. & Tazes. Interest. Dividends. Sur. or Def 
ES ia sa. cnitcny extent ug FER 194 $4. 657 $187,337 f? 38160. 583 sur.$80,617 
ees dich tora seins 320,260 26,752 157,145 (6% 1,000 def. 4,632 
Consolidated Earnings ¢ of Subsid lary Companies. 
Calendar Gross J Deductions Apene, to Bal. for 
Years— Earnings Income romiInc. Sub.Co.Stk. Depr.,&c 
Sn coneniens $3,969, 00 $1,743, ais 1,199,778 *$64.735 $478, 802 
Sh bbe ne eenle 3.412.658 1,554.6 1.1 66,300 *59.945 328.374 


* Amount applicable to stock of ng cos. not grant. 

OFFICE t{RS.—Pres., Taylor; V.-Ps., W. 8S. Barstow and F. V. 
Henshaw; Sec.-Treas., A. P. Taliaferro, NYY cy. 104, p. 1701, 1800, 
2235, 2343; V. 105. 1 D. 180, 497, 606, 1208, 1707, 2272, 2455. 

(1) Reading Transit & Light C 

All ~ common stock and 1,211 °500 of the $1,700,000 pref. stock are 
cine Eastern Power & L ight Co Of the remaining $488,500 pref. 
stock, $300,000 is owned by Metropolitan Edison Co. 

ORGANIZATION.—Incorp. Aug. 1917 as a merger of the old Reading 
Transit & Light Co. (which t en ceased to exist) wit ie United Traction 
Co. (Reading), Boyertown & Pottstown Ry., Birdsboro St. Ry., Reading 
& Womelsdorf Elect. Ry., and Front & Fifth gt. Ry., all of these properties 
having been operated under lease. Controls through stock ownership the 
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
railway system and the properties of the Reading Traction Co., Adams- 
town & Mohnsville Elect. Ry., Lebanon Valley St. Ry.. Schuylkill Valley 
Tract. Co., and Reading & Southwestern Ry. Also owns all the common 
stock of the Metropolitan Edison Co. (which see below). _Owns or controls 
and operates the street railway systems in and about Reading and Lebanon, 
and the system of street and interurban railways extending from Reading 

hrougs orristown to Philadelphia, serving a population of about 250,000. 
= 1 leases contain options to pur » & satisfactory provisions 

oe poten nding underlying obligations. Franchises are without time limit 
a unrestricted with unimportant ouenasioes. 

The company also o peretes all the utilities supplying be i pi light and 
power without comes hion in 53 towns, incl. Reading and Lebanon, Pa., 
and wholesales to d aetns companies in 24 towns having a total popu- 
lation of about 200,000 








Fare Increase.-—On Jan. 10 1918 an increase in streot-car fares from 5 to 
6 cents went ome | effect on all lines of the — in Reading, Norristown, 
Roxborough and Lebanon. The suburban fares having been increased to 
6 cents on Nov. 6 1917, a universal 6-cent fare is now in force. 

Maturity. 


STOCK AND BONDS.— Date. Interest. Cees 
Common, $3,650,000_....... -.-- $3 


,600,000 
Sec’d Gold Notes $2,600, om} 1917 
($100. $500 & $1,000)c*.tf 


ead ae 


1, ono 
2. 300, O00 Aug 1 1919 
ay at Inquitabie Trust Co., N. ¥., trustee 


Gen mn & Ret Mige, $30.00 -000,000- See text Aug 1 1947 

on trust qucitiashen “wan 1916 J-J 90.000 See text 
$100,000 ($1,000) ___...._ (rae. at br Trust Co., Phila., trustee. 
Reading Transit Co.— 


Car trust oe “A”s 1912 5J-J 60,000 See text 
bol nit. at Girard TTreust Co., Phila., trustee. 


First M coli trust “3180, 000; 1896 5i¢J-J3 149,900 See text. 
(par $100 & $1,000) _c*cpt| Real Estate Title Ins. & Tr., Phila., Trustee. 
Oley Laser ie Sy stock trust{/ .... 5J-J1 248,000 July 1931 
certifi $250,000_____- Int .at wer Es. T.I.&Tr.Co. Mae wee 
Read-Womelsd lst M $400, 895 Jan 1 1925 
000 ($100 &c)____- #.c pt mo at Real Es. T.Ins.& Tr.Co..Phila., trustee 
Birdsboro St R , $250 000 Jan 1934 
gold ( £31,000 000) _c. a ra tat at Colona Tr. Co., Reading, Trustee. 
we ty ist M,$3 F-A 300,000 ane } 1936 
($500 & $1 000). oo rt Int at Colonial Tr. Co., Reading Pa., Trust. 
Pe Pha he $50, = 1a. at Col I ne 6 "50,000 July 1 1933 
3500 c*c x olon o. sik 
me a Sa first mine, g J-J 600 July : 1931 
50,000 wei oe % 1, ai be cree Int — Real St. Title Tne @ TPO Co..Phi 
asi J-D 100,000 J = r 1631 
Int. at Colonial Tr. Co., Reading, Pa. -, Trust. 


75,000 Jan 1 1935 
$75,000 ao ($1 000) ent oan ta at Colgntat Tr. OF, 
i-S W ist ‘Reading, ‘etstec ‘ug 1 1931 
$ oie M.$ ncleacacad on PR og at je Tr. O 
te statements fo panting, raction, ‘ei alley ry 
Lebanon Val Valley St. Ry., and Metropolitan Edison Co. a 
Notes.—The 2-year Notes age senares By 2 t of $3,000,000 Read. 
——- & Li. Co. Gen. & Ref. M. bonds, due 194 nee of the common 
stock ($3,000,000) of the Metropolitan Edison oO new 


without equally securing notes. 





all. at 100% on aa on aa int, 

on 30 days’ notice. Tax free in Penna. The notes, with in junior 
poe tyes ge were issued to provide in part for the acquisition of of the common 
stock the Lysapeenag Edison Co. and the property of the United 
Traction Co 


000,000 R. T. & L. Co. Gen. & Ref. M. bonds are a Sepodttes 
as part soc for the oan rear gold ac notes of 1917 and $8,000,000 are re- 
served to retire padert ing of the merged and leased payome Ba and 
to acquire leased parchased. Additional Gab oe may be 
og’ 80% of the yensonabie cost of new propecky, oats exts., = when net = 
24 times the annual interest charges. incl be issued. A main- 
hd. Bag tion fund of at t least 15% - ode gross earnings is 
| eset any part not used for maint., renewals and Big mg ey og may be 
nded for exts. and addns., such expenditures n be the basis for 


p di ee og, Se 
Old R te 3 Co. car trust certifs., Series ‘‘A,’’ mature 
$10, 600 ‘samually to 3 to 0 July 11 ; goad: sabiecs to call on any int. date at 101 and 


ce. 5 cars, title py na ory with 
une ent ioe bai coheding tr nt 1923: $ $50, 00 paid off: subject 
‘A,”’ ma -annua an su 
to call on any int. date at 101 and int on 60 days’ notice “Secured 36 


ys’ 
cars costing approximately $215, 000; title remaining with trustee until 


entire issue is paid off. 
ne Traction Co.—The ist M. & coll. trust bonds have been a4 
ar an 


ye al cy Re P 1918. pe the office of the trustee at 
The B y. bonds may be eae at 105. The nt & Fifth 
St. bonds are aa at ts. 


They are T. EL. Ob p. & i., by endorsement by 
United Traction Co. ne R & 
town bonds are guaran oot Be 
tion (now Reading T. T.& L. 
ject to call at par. Adamstown % Mi 
EARNINGS Fs herd year ending June 30: 
oe we A ngs ayo a Tnt. - —— 


tes.) Income. Chgs. aves 
ett eae 100 $702 “882 $9,324 $450.4; 475 $138, 000 $213,731. 
Property &e. 8 12 3 miles jttack. 252 passe and 51 service cars. 
plants ha hp. Generating, on capacity. 310 miles electric 
as. In 1916 ig carried bey 72,830 passengers, against 28,675,602 in 
915 and 29,866,183 in 


OFFICERS .—Pres., 9 rw West.—V. 105, p. 1420, 2543; V. 106, p.297. 
(a) Reading Traction.—A trolley road. 


city Passenger Fey. nid Hast Wend ? 1988 in Foune. to ralea it on the Reins 
assenger : as ectric Ry., whic! 

M 4 oars, the, mer a ae 11 ‘dod a. one | a 
Electric Ry., for 99 years. The Neadin Traction was hee: « on ~ oR, 11 

to the United Traction (now Reading Tract. & Light Co.) for 900 years at 
a rental of $10,000 annually for first three years. Re 000 for Boe two 
years, and $30, ‘000 thereafter, and all bond interest 


STOCK AND BONDS— Date. Interest. Outstandi 


ds are 
e bonds are vedensenbebe 8 at 105. 


Maturity. 


Brock. $1. $1,000,000 auth ($50) _- = 5 JJ $1,000, 000 Jan "18,75¢ 
Firs $600, 000 go 933 
Not wuisiext to call. . yt | Provident 6 82) & Trust Co., Phila.. 


Trustee. 
Interest is Vy perene ble in ) Rendise at the office of company and at the Colonial 
Trust Co.; "hila + Rone of ae pane. ds are listed on the 
rae. Berke "Bxchan “8. 


—In 1 8 2% %; in 1902 and since, 3% per ann. 
LEASED LINES SEOUR’ 8. Date. Interest. Outstand’g. Last Div.,&c. 


Reading 
Btoate ($350,000) (par $60)- ---- JeJ $350,000 See text. 
easton fulls Ln F $30) A-O 100.000 See text 
, fu eeelees awed A- . i 
Rene Se 000. 1-4 t 1897 54J-J 25,000 July 1 1937 
emple Electric Ry— 
Stock, 5, guar -..cpt i 7 A-O 73.700 See text 
lst mortgage. 5,000..... 1894 6A-O mig 700 Oct. ito 1924 
Carsonia Mtge 5.40%] -.-- BO Reo lens 
(John McFadden) -_-_-...--.- \ Int. at Reading Tr. ooo Reading. 
Dividends on Leased Line Stocks.—The Reodis Clty Pi ek 
received dividends, 1896 to 1899, incienve Mi 10%; and ther 12% 
East Reading stock received dividends $4. 500; 7 to 1900, I 
sive, $7,000; thereafter, 000. Rendt = 3 Temple Stlestiec pays 7% 


annu ay in dividends, A. & O. 
Bonds .— Reading Trust Co. ts trustee for East Reading Elec. Ry. bonds 
subject to callin 1927 at par. Int. on Readin ne & Temple bonds is payable 
at Reading Trust Co., trustee. Coupon ($1 $500 & $1,000). 
ROAD.—Owned and leased 48% miles of track. Gauge 5 ft. 2% in. 
Ralls, 90 Ibs. V. 88, p. 749. 
(b) Schuylkill Valley Traction.—Trolley 
The United Power & Trazsportation Co. onne all of the $500,000 capita 
stock and the entire $100,000 income bonds. 


Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co, 
(succeeded by Reading Transit | Lt. Co.) Rental, $5,000 lst and 2d years, 
$15,000 annually thereafter. and $1,000 annually for maintaini organiza- 
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 


ORGANIZATION .—Incorporated in Pennsylvania Sept. 8 1893 A. 
successor to the Norristown Bridgeport & Conshohocken Traction 
and on Jan. 5 1895 chartered as present com taf Since Jan. bo 1895 — 
controlled and ¢ ated the Comhonocken the Montgom County 
Passenger Ry., the Citizens’ Passeneer dt the Collegeville Electric Street 
Ry. and the Vegneianatan Passenger The 2 getparese existence of the 
several companies | . to be poet a the ‘put their bonds will be taken up 


as pegitty oo pe 
In leased for 950 years the Roxborough Chestnut Hill & Norrts- 
town — including that company’s leases of the + anaes Electric 





Passenger "Ry. and the Trappe & Limerick Electric Ry 

















110 ELECTRIC RAILWAYS [Vou. 106. 
———— ——— — —— 

" e > towns; an electric railway from Elm connecting 
a pe ee a a a 
First 000, ¢ ao LT Fe Aug. 1945 town, W. Va. Serves 29 co with railway and electric 

GE GUE) didstsaneen at West nd‘Tr.&8.D 00, Phile.sirustes service, 26 with water and 25 with . Owns a Z 

Income mortgage, $100,560} 1 5 ann. 00,000 Aug. 1 1949 | Holds under lease over 20,000 acres of natural fields, about one-quarter 

a ept Wseatae aes pain, Provees: | Sirs tae S00 onres.of bas aad of inde wonder docclonmmest. Praschions 
375,000 has been reserved to > up like amount of the Norris- | One . extend beyond 1942 or are 


a 


. 


Ry. bonds and $80, ODO to votira the Oltinews Passenger Ry. 


The securities of the subsidiary companies are as follows, including both 
those held by the Subiic and by the parent company. 


sate! fade onal ae ee. a Interest. Issued Maturtty. 
$500 asae SONA | 80,000 Feb. 1 1925 
~ =F header to eal at 105 on interest date. 
a ($50) Int. at Norris'n Title, ao -.D.,Co., Trus. 
lst M ‘ "rin & tnt 3 oe Bee | 100 00:000 0 July 1 1924 
iaaee CERES STS cpt |Subj. to offices at105. Norristown Tr os 
” 0007 1 Sie. 15,000 gag 
sho al — stk oa tra en z #5 60.” ‘ 
ass Ry me) EER a. eee 
First mortgage...--..- 4 I-J3 75, 1923 
<P* tat. at Albertson 8. D. Co., Trustee. 


Tr. & 
Bonds.—The Conshohocken bonds ($100,000 and the Montgomery 
eee ine Comoe aan ase Gal ee the Schuykill Valley 


ROAD _—Operates 57.08 miles of track, seaeans ee lines of above-men- 
tioned com Mm STE also Rox’ Chestnut Hill & Norristown. 
Gauge 5ft.2%in. Rails60and 100-lb. T and girder. 9l cars. V.70,p.281, 


* road. 
. {o) Roxboroush Che Cc ut Hill Norristown town By Se gpg Far 68 


: 
: 


Val é 

ORGANIZATION .—I Dec. 2 1895 in Penna. 1898 leased the 

E a , for 950 years; rental to be 2% on. the 

$145,842 stock for the two years, 3% for the next six years, 4% for 

the next seven years JY for the rest of the term. owns the 

$250,000 stock of the € Limerick Electric Street Ry. and leases that 

co for 950 i prises 22 miles of track. In June 1896 filed a 
for $450,000 to the Real Estate Title Insurance Trust Co 

. Securing 57 gol bonds ($1,000) J. & D. (cpt), due June 1 

926 red , of which $371,000 was outstanding in 
- 1917. Capital a as 000; issued, $248,400; » $50. 

appe Limerick Elec. St. By. 5% Ay gt aay ee 

int. ¢ oo ee akes Goo ns Aut po alr 
0, ow 9,000 0. Secured by eps - of $249,000 stock o: 


aE STBe Santee Ses miles; uge, 5 ft. 2% in.; rails, 70 to 90-Ib. 
girder.—V. 62, p. 1042. sig 


%, a GAMA TION Limerick Electric Street Ry. July 25 1899. 


a ae hae t Hill & Norristown Ry. 
ual to 5% per annum on capital stock, interest on 
, taxes and $100 tenance 


on wer fe fenee | nds. 
ORGANIZATIO and inierest on bonds. or conetian 
he Lapencn Street Ry. and the Lebanon & M oe an 
L ae apse o ion Co. owns all the 10.000 shares 


StOoK, yoy BONDs— Date. pearte. 


"ae ene: sa gold 1900) pOFidce. vr. tna Sie @, uly 1 1939 


ONDS.—In oo Valley Nat. Bank, Pa. 
ge gh of track. Gauge 5 ft. 3 in. Rails 50, 75, 
a pod. girder. cars. 


da) The Metropolitan Edison Co. 
tae t Co. owns all the common stock. 
TION . in Penna. in Aug. 191 £7 fp © consolidation 
of the beet Tap Elec - Co. ( , Edison 
ort 4 A Cd Elec. Light C 


in d adjacent territory. Controls stock o 
“ the frente * Utilities Co. of Easton, i supplies slectwic fe light 
pe pever & ag sae in Easton, Pa., Phillipsburg, N . J., and Nazareth and 
urge, 
Franchises are practically all unlimited as to time. 
Rate Increases.—In Dec. 1917 filed supplement rate schedules with the 
Penn. P. 8. Comm., effective Jan. 1 1918, providing for an in¢rease of 
15% in all classes of service except house lighting, for increases to power 
customers only, to be regulated by the fot agen will 


— of coal. T 
advance the price of current automatically with increases in the cost of 
r tom < delivered. 


Interest. Omen ° 


got 
8x 
- 
= 
a 
9 
a 





BON Date. Interest. Outstanding. Maturity. 
Common Lanny ty a ge ir eae . i i 
Met ies” ist M (closed) g¢\| 1906 5g AO” - Pag April 1 1939 
1st Ret £i' $10,000,000" et ou rust, Co oe" 0 sceiphie. ‘Aug 1 1922 
($100, $500 & $1,000) _.c#/Gu uaranty WY an 4 
@ne-year notes $1,500, 1917 6F-A 50,090 jag 11918 
(1.000) ES ap pa PNR tee a8 c*{Int. at a Trust hos wh Trustee. 
1,150,000 pref. stock has been ee, Sih tke uae 


the notes for the conversion of such notes on the basis of $1,000 notes for 
$1, gl stock. Upon the issuance of : -gpmmaaa notes a further amount of 
stock is to be d eposited in the same rati: 

Bonds .—Of op remaining Ist & Ref. bonds, $2,726,000 are reserved to 
retire underlying bonds and $4,024,000 are for 80% of cost of future 
add’ns, ext’ns and im =p ‘ts under special restrictions. Red., all or part, on 
* days’ notice at 102 and int. on or before A 5 Se . and Bei and int. 

ereafter. A maintenance and depreciation ee ed equal to 

10% of gross earnings, less the amount actuall ned urine the year for 
Repose and renewals. “The co. will pay the Pa. State tax. 105, p. 1214. 
e pt at on art bonds are subject to call as a whole at i10 and ins. Sink- 
fund of of ponte Ao eee from 1914-1919; 144 % from 1919-1928; 
from 1926-193 Bonds are guaran oh , by 
nited _ (now, Read. T. L. Co.). Int. payable at office of co. or 
E. B. Smith & The no sieeve ees le into 6% cum. pref. 
geocts on the basis ‘of a 000 notes for $1,100 stock. The co. will pay the 
Pa. State tax. The notes ae are callable as a whole, “put not in part, on 30 


days’ notice at 100 
EARNINGS. par Shy Ba properties Years. incl. Penna. Utilities Co.): 
12 Mos. ending net ad CREE 
Calendar Years— July 31°17. gid. 
ue__ 
oper. revenue__$1, pape 488 $1, tag 468 g $028,587 e937 637, 2457 Ser $678. 8.393 


Net. aft. taxes & rents 7 8, 
PROPERTY .—26,000 k.w. steam pif ng at Wet Feeaing ond | a 2 4:200 





k.w. steam station at Lebanon as a substation and reserve plant. 33,000 
1 ee lin By wv 2 2 mateas a ees jally com leted. 
on 
n 4 ise —V. 105, p. 1214, 1313. roe 2369, 2460; V. 106, ep 198, 
worn Power & Traction & & Electric Co. 
ORGANIZAT pan amg! in West t Virginia on July 1 ll T 1912 yy a 
a Glty & Blin Goo ain, toe i the Union Utilities Go 
organtown). V.95,p.177. The City & sgt owned control 
of the Of Ry. Co., & a Grove ve Ry. Park 
pam, a the Suburban zoe 2 & Water Co + & Gontrats Git a | Su oon 
ec auth. capital, 
$150, Mand took over the Virginia OG Gas to. Owns and tes 
» power and water supply systems in Elm Grove and bor 





1 others perpetual. 
In Nov. 1917 applied to the P. 8. Comm. for auth. to increase fares on 
the ~¥ Grove line 20% and to "semaine monthly commutation and 


In 1917 the W. Va. P. B. ae. auth. 
industrial consumers of gas in 
V. 105, p. 1899. 


the co. to increase its rates to 
Wheeling and its suburbs, effective Oct. 1 





STOCK AND BONDS— Date. Interest. Outstandin g- Maturity. 
Common $2,000.06 $100) o= ---=  -==-=-~ $1,250. 000 “seg dl 
Secured ey gol $2 ,000,000 i917 _@g@M-N 1,800,000 May 1 1919 

($1, pees b $500 & 100) .__tf ~ a Co., N. 

mtge goid..._.. 


$1, 1,000) ...c*tf| Int. at Equitable Trust Co..N.Y., Trustee. 
City’ & eit i mee cons coll! 1906 g J-J 1,119.000 July 1 1936 
tr M $2,500,000 g ($1,000) Int. at Union Trust Co., Pittsburgh. trustee. 
Wheeling & Elm first 5 M-S 160,500 1 1928 
Mf (seg is 


martenee ,000 
wer) @ Hie Grove 1901 


Int. t } omer Sa Ey 
y. 5 e P 
ce ry 


=8 


5% "all ‘that, 
reserved 


BoB 
we 
Rae 


aa 
ait 
eget $8 

Poy s 
aa 
§ 


Er 


= 


: 
3 
5 
F 


Ee 
i 


bss 


CT 
85g 


. of bonds \e aside 1% s.-a. and pa: 
% on com.,s.f.shares equally with any 


annum has been 
Ayman > we: 


—7% Pee 
EARNINGS.— i oe. Divliinvod cos.): 
Calendar Gross Interest 


ls, &e. Sur 
008 


i. ; 74 stations: 116 a waser t lines; 
yt rani largely on private reba 
cars 

: Wal ; Gen. Mer., H. D. Whitam 
. Taliaferro: Sec. & pong te ak Ohnadle.V 104 104, 
1704, {803: V. 105, p. 608, 1899. 


>. Claremont, Rellway & Lighting Co.—Controlled by Eastern 


| 


ORGANI ae ‘—Organized > Bot ga absorbed the Claremont 
Elec. Ltg. Sous 0 quenes a6 ee trolley business between ate 
mont J Valley Division of the Boston & M aine 


Fares.—Iin a. 1917 the N. H. P. 8. Comm. auth. the co. to discontinue 
the sale of 4 and 5-cent tickets 


STOCK AND BONDS— Date. Interest. Outstandt Maturity . 
Oapital stock $160,000--..... --.. ------. BARE usinninciven 
Bonds $1,000,000......----- ---- 5% SEED © ic. dastnee 

EARNINGS.—For the year en Dec. 31 1916, gross, $53, tg net, 
after taxes, $7,749. In 1915, 393; net, after taxes, $8,317 

OFFICERS —Pres V.-P., J. D. Whit ttemore; Sec. and 

, A. B. Cheadle. PR A eR RL 


(4) “Claremont Power Co.—Controlled by Eastern Power & Lt. Gore. 
es electric light and power in Claremont, N. H. Ap ee 
bike natal Geum new eee before P. S. Comm. of New 


§ Feicaiall Power & f Light Co. —Controlled by Eastern Pow. o% Lt.Co. 
ON .— n Springfield, 


Incorp. Vt., Owns and o tes 
PY yoy oe power pee aM od in Cavendish, eanenaster and Spring- 


field, Vt. Hydro-electric power station has 1,500 k 
STOCK A ND BONDS— Date. Interest. Outstandt Maturity. 
Stock $1,000 | Ey sence eemaiem Cau = Seabee inal 
First m Red. at 105 & int. | 1913 5¢M-8 283,000 Mar i 1943 
on 3 sess! notice........ Int. at Equitable Trust Co., N. Y., 


trustee 
Bonds have sinking fund of 1% per annum., beginn ing eS 1 1918. 
cm 
RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 
oo a ee oe —Incorp. in Virginia on July 1 1909, and is successor 
ee ee S eee Os. sold at f foreclosure M ; 


5 1909 
105. was under pias ven in V 87, p. 347 
sr He 1 i911 took over by conso tion the Norfolk & P. uth 
Trac. Co. Ay Be orfolk & Atlantic Co. on 
June 30 Quoi). and its stock to $12,000,000 com. and $8,000,000 
yeh gy d bby pw & ag com. was ex! for each $100 Norf. & 
the for share. V. 106 


93 a 
For history of Norfolk & Portsmouth Traction organization see “Riectric 
a throt Section” of June 1911, ‘Po 
kg gg oe of Norf. Portsm. Tree. he jy rainle § Ry. & sy 
e lease of the sae in AE 
tal pe wi 000 00.060) ‘box bonds 
dissolved Apr. 5 1917). 
a. & Rappahannock R 
ay ° sapen , 29th and P Sts., Richmond, to Seven ines, Henrico 
‘or cash consideration of B nena V. 95, B. 1397. 
16’ the news ratified the merger of the Richmond 
stock was owned), and auth. an 
to $9,000, A Fn sagas a feyrecton | therewith. The 
, elec- 


» practically. the rt %, street railwa: 
wer ‘ee ity: Richmond, Petersb as. Norfolk ( 
each), Portsmouth and interurban railway 
connecting Richmond and ~~ sburg; a puoi | orfolk to Sewell’s Point, 
where connectionis made b to N ews and Old Point Com 
forts electric light business of Suffolk, Va.; the Oy Gas Co., with unlimd- 


Franchises.—The Manchester & Petersburg Ry. Srenchines ore pespemel 

The principal railway franchises in Richmond ire in 1926 4931. 

The interurban railway franchise expires in ot he water power righ 

‘oJ ey i | Saree we gad oy ae mene sxamee are only ba 
ue of 2 laree urther devel ppnens. The more im- 


portant rights fori we fn eB eg eT ade 19: are prepetual. 'V. 80, 
p. eee. ge. TL penn waysin Portsmouth ire in 1926, igo? 
and 1932. Street railway franchises in Norfolk 1944. In 1916 


SSR call paneer 


business and or a 10-year contract for municipal light and power 
renewals. tions are with the cities 
af Dimon’ ond Morais ine the cutive seviten the railway and 


— 1913 Virginia 8 Court held com liable for the cost 
an. jupreme pany ‘or 
of paving between and two feet outside the tracks. 








iam 


Pe ree nee 


JAN., 1918.] 


ELECTRIC RAILWAYS fil 











On Dec. 29 1917 the stockholders ee Sere ,000 6% 
ees teenies ene poet ok gy 
beg eg renee en hagacrt Scoceue te bale 


STOCK AND BONDS— Date. Interest. Outstandi ° 
Common $12 000-000 ($100) a al A-O $11,950, 500 
Preferred $9,000,000 ($100) __ i308 ses 11 298-400 Jan.‘ 18,3 
$15,000,000 ($1.0 1000" e* me a Equitab le Tr. Co.; 7” o uaten. 
& £ 0. 822%, July 1 1920 
Letiiem dip abies ons Co., ow trustee. 
Norfolk & Portsm ist mtge{ 1906 5g J-D 6,414,000 June 1 1936 
$8,000,000 ($1,000) gold__ . at ore Guar. Co., trustee. 
& Atlan erm ist 1809 5g¢M-8 500,000 Mar 1 1929 
m $500, = anes Rate at . Brown & Sons, Baltimore 
Co 1 rust no tes $950. 1918 J 


non-cum. divs. of 5% up to Jan. 1 
sy lotta Phe bret etc was en divs. up to 6%. a: Sean eae pref. are 
listed on the New York, Philadel Baltimore Stock ae 
92, . $82 1033, 1111, 1375; V. . D- 230. statement to N. Y. 

- 92, p. F 
Bonds. $08 0 of is fas a ’ 
R , and reserved to retire $32,000 


i sinking annum ou bonds began 
Sune 1 10%6 6, RA Ey Re not incl. in amt 
non = 9 ‘on held in sink. as Dec, 31 1917. pire SENS. TS Cn a8 
and date upon days’ notice. Bonds are listed 
Phila., - Balt, and and Pittsb. Stock Exchanges. 
Notes.—The co notes mature as follows: 
from Jan. 3 1919 to Jon. 5 1921 incl., $200,000 July $250, 
Jan. 5 1922. Rn ee. 
bay, 7 es Re notice. 


Dividends.—On 146 %—paid July 1 1910. In 1911, 

1912 and 1913, apm. 3 vii 1014 1 19145 $ 

On. com., first 54%, 10 | In 1912, 2%. E4Ads 3 to 1917, 
** ‘Oe 


REPORT.—Of combined ae 1917 report in V. 105, 1894): 
Years end. June 30— dete 1915-16. 1914-15. Pi 913-14. 


csceec 67, a6 438 62.371 208 65,69. e 
TEE caxiconccoos 151,090 16,281,570 13,934,578 14,752, "089 


Total passengers_____ 7,673,154 84 182 76,977,718 81,371,293 
K. w. hrs. output, com’] ates rte 2 


gag 











068/363 75,409,277 58,044°703 52,091,214 

Gas sold, cubic feot....426,911; 700 394.961 300 401.026, 9 392 “351,700 ‘700 

ie expenses 22~~ °2'941.293 °2'676.179 °2:469- y $08 

earnings.._____- .103,202 $2,968,979 $2,640,548 $2,690,140 

Other income __..____- ” 98/391 . 96,610 80:919 . ‘910 

Net income..______- ,201,593 $3,065,589 $2,721, 467 2,771,050 
in i ae 668 _$1.636.4 


‘axes, interest, &c 1,817 ,057 1.615. 
Preferred divs......_- g r eet ede \472° 752 (8%, 472, 536% 456 
Common dividends - ~~ (3%)358.482 (3 %)358,482(3 % 2)358 

Surplus for year__.___- 549,702 91.687 $253,815 73, 

irect toP.&L. 192,448 ,804 a 83 
Depreciation reserve... *359,904 100,000 100,000 

Bal. to profit & loss... def.2,650 sur.$322,883 sur.$91,269sur.$189,956 

* 6% of gross earnings. 

Latest re) .—For 6 months Se ening Pee 








6 Mos c. Bal.,Sur. 
$017 cucu $3.584.329 $1, 646. 668 $56, rt "$0880 HiT $764,418 
1916_...-. 2,977 “eat 1,516 ‘926 50,895 96,615 671,206 

ROAD, &c.—The com oper’s 257.448 m. of single track; 508 - 
ger and 49 service cars owns voune Be k He and Giher real 
estate. Rate. 95, 7100-10: er and 60. 70 and 6 power stations 


and 10 sub-stations, comb: capacity, 73.700 k. % 


OFFICERS.—Pres., Thomas 8. Wipesiwetehs. Richmond; Vice-Presi- 
dents, igen z Sitterding: , -P. & Gen. Mer., C. B. Buchanan of Richmond; 


V.-P. & G Counsel Randolph Ww , Richmond; Sec. & Treas., 
Geo. B. Williams. itichimond ; Asst. Sec. & Asst. Treas., Geo. H. Taylor, 
New York; Gen. Aud. de Asst. Kehl; ‘Asst. Gen. Aud., A. E. 
Dickson. ‘General office, Richmond. Va. J. i Y. office, 149 Broadway. 


—V. 105, p. 999, 1894, 2186, 2273; V. 106, p. 191. 


1) Nor{otk Raltway & Light 
— Was leased on June 1 1966 to Norfolk & Portsmouth Traction Co. 
(since ‘consolidated w ith Vv ia Ry. - Power Co.) for 99 years, rental 
being (in addition a = fixed charges each June 1 and Dec. 1 
from June 1 1906 to June 1 1907, hee and increasing to $49,500 s.-a. 
on Dec. 1 1912 and thereafter. "Vv. 82, D. 1323. 


ORGANIZATION -—Incorp. in Va. Nov. 2 1899 asa eeetetion .- pho 

— ; Norfolk Street ag Norfolk & Ocean V v 

Co. ‘Berkeley Light & Power Co. Owns entire stock ‘of the Novtalc 

Light, Heat & Power Co. Street railway franchises expire is Pde — 

a small portion of maitonge in Norfolk, which expires in 1 Elect 

a franchise expires in 1930. The company controls the oa aie 
ric Hening pnd power business of the city of Norfolk and owns a line 

of railway to oy ash Spit and connects with steamer to Old Point 

Comfort; also owns 1 shares out of 5,000 shares of the stock of the 

yg BS Gas Co. of Norfolk, remaining shares, 989, owned by Virginia Ry 
‘ow ax 3 on A 30 1904 the City Gas Co. purchased the Berkeley 


Gas Co. . 79, p. 96 tock is listed on Philadelphia Stock Exchange. 
STOCK phe hou aly Date. Interest. Outstanding. et 
Goek $1,650.000 ($25)-...... -..- 6 yes $1, 60.008 
ia Electric Co. Ist mtge] 1808 5A 000 April tiga 15338 
000 cold ($1,000)___- \Int. at U. 8. Mise. & Tr. ae 
Norfolk yoy lst cons mtge is 898 i" 1 194. 1944 


$1,040,000 ry: ($1,000) .c\Int. at Merc. Ir. & Dep. Co., , trustee. 
Norfolk Ry & Lt ist cons m 1899 5gM-N 3550 600 ‘Nov i 1949 
$4,000, 000 & ($1.C ,000) s f.c*\Int. at Internat. Tr. Co., Baltimore, trustee 
City Gas Co mortgage. - a -D 500,000 June 1926 
U. 8. Mortgage & Trust Co., re oa’ rustee. 
Bonds.—Of the Norfolk Ry. & Light first consol. mtge. $1.0 50,000 is re- 
served to retire underlying bonds. Sinking fund Sanam 36 + 1 1909, and 
peovenes for the purchase of 1% of outstanding 


See V. 70, p. 584. $325,000 of bonds r rted outs elas bald in 
Sinking fund Dec. 31 1917. at ed Norfolk Street RR. bonds were 
also in sinking fund as of Dec. 31 1917 

OFFICERS.—Pres., Thomas 8. Wheelwri ht; V.-Ps., Walter H 
lor and F. Sitterding; Sec. & Treas., W. J. L—¥. 82, D. 75, Toa * 1305" 
pthc Sater’ 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—. (oes € 413) - -—Of the 
com. stock, $13,604,300 (also $600 pref.) ao by NY. Central RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 asa 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Ba ASF Co, 
and the Roch. & Eastern Rapid y. Co. (as per plan V. 88, p. 53, 945.) 
and on Oct. 14 1912 the 5 - Comm. approves the ‘ee merger ‘wich LS 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. 

oe a & Suburban Ry., all of whose stocks had been ae. 


Vn ester Railway was a consolidation of the Rochester City & 
B ton RR., wine Se Cross-Town RR. and the South Park RR., and leased 
eee ectric Ry. from July 1 1894 for 50 years at a rental of 8% 


000 stock and whenever gross receipts exceed $55,000, one-quarter 





a Seem 10 1910 Bub. Sex. Comm. authorized an increase in stock from 
SiS a ,860,200 to be used to take over the Rochester & Subur- 
000). the Rochester Electric R . (stock $200,000) and 

the Oxia Li Traction Co. (stock $100,000 which con the 
ie 7 ee aR 
increase stock 


4,362,500. V. 94, p.68. Permission w 
iene eee Y. State Railways: 


Railway Co.___.___ 2,050,000 or ie of whole amount 
East Side Fraction en a x 000 * om : 

Land & Steamboat Co.. 10,000 “ : 190 i pa 
8 & Valley Land Co___.. * 4,450 “** 100% - 7 
Glen Haven feerovelent Oo... 14.258 ** 100.00 ; . 
Ontario rao Laght t & Traction Co.... 100, ** 100.00 = oi 
Roch lectric Railway Co... 175,000 “* 87.50% ° 

iss gris teaches Wiis iptininies aaa 8,900 ‘** 2 to 8% n 


Also owns ,000 City of N. Y. 4 coup. ‘‘Corp. "stock and $32,000 

Z wae $56 ity %% coup. “Corp 

Founder in Rochester are and exclusive, with 
exception of a few extensions w ears. 

PD Spon’ for Power.—Power for = Fee ys sup thea under a long-term con- 


the tp whose en oop. Saoek ho owned by 
Monawk Valley Co. (in turn owned b: N. Y. tral. RR). 
- & Lt. Co. has tne foliowing 3 


$7 (sees peed oy Sin jputh: and 
cust, $7 250, ; each 1917; 


preiereal authorized, 
Sosol AA Be dated 130%. ‘soth $16,000,000) tasued, $0,021 800. 
30 2 1917 Minto P. 8. Comm. for auth. 
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y Property. of the On-. 

Co., Ww! a ae also be merged 

Rochester Railway & ‘Light Co. - 104, p. 458, 664; V. 105, p 
. 19 1915 the P. 8 .Comm. denied the city of Rochester's a: 

the com porrlice 


z 
| 
“e 
BE 


3 
gs 
ES 

E 


ord 
from 5 to 3 cents d ron - V. 100, p. 643. 
ons Connaeen » ecision _ ead of residents of 
utation and school rates, &c., see V. ms My 213. 
‘avorable Decision.—See V. 102, 187. 
On Dec 29 1916 the Court of pa ky vw — yp ery yee! of the 
Gharlotte annexation bill which p a 8 ste Soest fare within the 
limits as extended. The co. enti ds the decision, was defeated, 
and now has carried case to the Supreme benny 
Fares.—In June 1917 a: to P. 8. Comm. for auth. to increase fares 
from _5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida, 
and ys le » Fats. As a result of an D 


tion of Hee 3 ‘Adolph J. Rodenbech. of Rochester upon the souk 
jon of B. = a 


and served ane the Ae # % 
State Rys., all furth in the matter of the a Spies of the 
thori ty of 


to increase its passenger fares in the Rochester 
“> dl [as © determination of the Oomnmalenion's authority 


i 
“tet 
5 
i 
§ 
~ 
3 
B 
F 


= 


qulcm ait aoa Date. Interest. Outstand ding. Maturity. 
Pret $5,862 600 1 560 ($100) 100)... ee a ee Se Oe Jennie. 1g 
fo neon 
ist cone A'$50,000,000( 113, 4% @ M-N 18.457.000 Nov 1 i 
gold < ($1 M Ber A'$60.009.000' 1913, ws Pion Go trustee. 


cree ft Trust Oo. of Ry New York. 
Rochester By, Consolidated { 1890 S A-O 2,700,060 April 1 1930 
woe 000,000 ($1. -{ Interest at | oe oO! York 
PE A, a *| Bankers 
M $1,300,600 1893 


nc a3 a a ae c*\Int. at Security Tr. Co., 
peente ot co et ee 6A 


a Mohawk 


eet 


, trustee. 
Ss 37 600 Jan 1 1931 
tN. Y. Trust Co. 


37 po Traction 1st M/ 1899 250 “000 June 1 1929 
$250, ,000 ($1,000) gold__\Int. at Citizens Sav.& Tr. Go., Clev., trustee 
Real estate mortgages 36,000 


Se ee ee , errr rrr 


pony ht & Traction C. 
Ontario Lt Trac ist mege { 1901, “ettingw ao 4,000 May 1 1927 
osl?. 000 ($500)__.---...- 1, 


Erit& RR ist “sor 3 150,000 July_1 1927 
ous = $150,000 ( .-¢|b Int. at C “tid Cent. Nat. Bk. Ls fe te A 


$500) _- 

El Lt & Rig lIst{ 1897 35,000 uly d 
mtge ,000 ($500)....c\|d Int. at Citizens Cent. Net Bk, -Y.City. 
a Interest is payable to the Mohawk Valley :¢ ae 
b Rochester Safe Deposit Co., Rochester, N. trustee. 

be increased only with consent of two 
erred stock, aad holders nop to have righs to tebe 
rtionate shares of such increase. eed Fogg 04 FF 110 
upon any dty. day on 30 days’ notice. V. 88, oy. Both stocks are 
listed on N. Y. Stock Exch. See official staternait, 92, p. 951. 
Bonds.—Of the first consol. bonds, $13,486,000 are reserved to retire 
underlying bonds. The remaining bonds may be issued for equip., impts.. 
&c., to we extent of 90% of the cost, and for uisitions at actual costs costs, 
provided in each case that the annual net income (incl. net inc. on securities 
owned) shall be 1 4 times the annual int. charge on all bonds, incl. A — 
ing y wm then outstan and any add'l Ist consols. desired to 
Ser. boats are red. at 105 & int. on 60 days’ notice. 5. P- pots are 
listed on NY. Stock Exch; exempt from State, county mi. a cipal taxes. 


Rashester ny - 2d M. bonds cannot be called. 
Syracuse Rap. Tran. 2d M. bonds are subject to call on any interest = 
Dividends.—1%% on pref. yall, & July, 1908 and quar. since to an 
Jan. 1918. “sgh com.,14%% q uly, 1910 A ey 1914: Oct. 1914, 
1%. (V. 99, 894.) In 1915, ring in 916 Bi in 1917, Jan., 1%: 
Apr., 1%: yay 1%; Oct. div. passed ( 05D 105). 
REPORT.—Combined statement es years end. Dec. 31 (after allowing 
for inter-company charges)—-1916 report in V. 104, p. 555: 
1916. 1915. ae a 


3 
Gross earnings - 8,256, 470 7,264,675 | Schenec. Ry.sur., 
xs eeegene: n 5.153.199 4.487.270| N Y.8.Rys.pro- 
daboilecha 509:962 °456,578 jon, = 
nt. L.&Tr. Co. 


Net earnings.2,593,309 2,320,827| sur.,N Y.S.Rys. 
portion, 100% - 8,089 7,091 
Non-op.rev.(net) 146,214 166,904 


Tot.net income 1,386,872 1,090,539 

Gross income_2,739,523 2,487,731 ee 
Deduct interest Pref. di %) 193,125 193,125 
and rents....1,377.775 1,389,120| Com: “a. 4%) 947 "482(4)797, 880 


Net income..1,361,748 1,098,611| Balance, surplus 246,265 99,534 


ROAD.—On Dec. 31 1936. ted 338.07 miles of golway. os of which 
43 miles owned and 67. leased. main ack BOT Ot 
by 


17,035 Dr.15,163 




















270 Miles 
(of which 415.54 miles ae and 142.27 leased); sidings, 2 180 miles; 
track 684.13. Miles of railway owned, leased and operated 
Eye addition to mileage opera’ ie ted directly by N. Y. State Rys.: 








{[Vou. 107. 
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JAN., 1918.] ELECTRIC RAILWAYS Li3 
= — 
- Leased. Operated. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
aectrie Malwer oo ic oun cacceusiine 4.69 NER isaac Rock Island Southern oad 
Ontario t & Traction Company_.......... 2 aR ---. | First ot age 
B Schenectady _) ne ~hrpmaaamedne panera ag a a en $500 and 81.00 Sie lla Trust Co. , onl wil gg Bo Ro a 
a East Side SRE RIE FAK 6. PSE wing ‘oting Trust. eposited in a voting 
RA Ta dtc SCC 
fran B03 to N. Y. State Rys. > N- ¥. State Rys. owns a half interest. Will a ye : 


passenger, 19 express and 129 other cars and 40 snow-picws; 


orricnns, —President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas- 
urer, M. 8 Barger, N.Y; Sec. and cag ee yp on ¢ one. ‘Roches- 


. Treas Rochester : 
Gen. Megr., James F. Hamilton.—V. 105, D. P ties. 1310~ 1708, ono. 2 b457° 


untite Schenectady Railway.—A troll i om 
beg, ths “one-half by each — as by ee Biap- Rys. aoe ¥4d Del. Pr 
GANIZAT ON tne — i in Now P- on OD 


Feb. 11 i805 of Schonectene treet Ry. Co., which “was chartered in 1886. 

Controls the entire street railwa’ my orgy and Ballston Bp and sane 
operates double-track lines to , and, under 
traffic agreements with the Hudson Valley from Ballston Spa to 
Has @ United Traction So." & 


o over 
21 1914 the P. 8. Comm. 


tt 


cost extensions, &c., er conservative and bear 
interest, not 5k, and be callable ender euch teres ond ceutitions 
as the may determine. 


te, eee m _Props _- 
1 June, No later ormation. 
E mu NGS. Gross Net t after "0 Other cfized. 


Cal. Year— Earni gs, gh 

SEED sections $1,329 $373.6 819 $3" "679 $7 18 Bs fit 

|) ee i. 178.21 216 , 324 691 Dr.52 108.964 oe 30.338 
ROAD.—Opera 9.67 miles of track, of which 

and 25.24 calles én rool me 8 "eaitic egremmente. 70. te Bs and Sol 

T girder rail. agreement with Fonda Johnstown & Gloversville 


- Co. (electric division) whereby latter com y tes Sty cogs into 
business through contro 


cars. 

VP. Clifford 8. Sims; Gen. 
-, Jas. P. es; Sec., Purch Agt. H. Aitkin; Gen. Aud., 

J.C. Collins, Rochester: Aud.. FE. Belleville. tp 102, p. 523 801, 887. 


BUFFALO LOS PORT & ROCHESTER RY. 

ORGANIZATIO Incorporated on June 22 1905 in New York. 
a consolidation of ne Aibion Elec. Ry., the Albion & Pray woe rt R 
the Albion & Rochester R A was made 
1911 whereby the co.'s bonded debt was reduced 400,000 to -_ 
100 £60 and al pest-Gne coupons (first default Aug. 11 % incl. the one 
due Feb. 1 1911, and all equip. notes were canceled. V. 91, p. 1710. 
Allen Peck Inc. N. resigned as Managers on Dec. 1 
Tittle ty 3 years. 

th the "Equitable Trust Co 





Is 
oy 


ving operated the line a 
Majority of stock has been deposited 
maser voting trust agreement for 3 = from July 15 1915. Trus- 
tees, Ww . Toronto; F. W. Roebling Jr., Trenton N. J.; and 
William Nott 


Default. rope on "the Yat M.5 bonds was again defaul defaulted é 1 1916 
Suheequens ¢ coupons also in default. “Jan. i 1917 and hi poe ll 


also in defaul 
In July 1917 asked P. 8. Geum. for permission to increase fares. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


rae 


$1, J 1 Raga rie Sa: 0 Fe Sa 

ist mtge $4, 060 gold. | i904 5 F-A 2'799,000 Feb 1 1954 
($1, Bere ey Int. at Lincoln Co., 

Second mortgage_........-- 1915 6J-J3 200.000 July 1 1920 


Equitable Trust Co., 
—1st M. bonds are subject to call at 110 & accrued int. on any int. 
rr years ending June 30: 
a ; Ag agen) Other 


da, 


+ x Futerest Bplonce. 
os e, 
Tees $412,652 $1123 $818 $199,525 $36 /327 
| REESE EC se: 399,176 147, 305 819 192,413 44,199 
nee 2b ce : tes a 58 miles between Lockport. 
OFFICERS. —Pres. be O. Morgan, New York; V.-P., A. 8. Muirhead; 


Toronto; Mo -Treas. Gen. Mer., Ww. 
Pp. 2116; V. 105, p. 715, 2271. 


ccaniivemn & MANITOU RR. 


W. Foster, Rochester.—V. 104, 





ORGANIZATION. ay ag oo y- 2 121908. Acquired p yof 
the Rochester Charlotte & itou, sold at foreclosure ie 21 1908. 
STOCK AND oe Date. Interest. Outstandi Maturity. 


om $60,000 ($100 
moras e $00.00) gold { 1909 5gM-N 58.000 May 1 1929 
5500 a “<5 att an at Security Trust Co., Rochester, trustee 
ONDS. 181,000 bonds remain unissu No sink. fund. Bonds are 
sublet to call at 105 and int. on 8 weeks’ partes. 
FICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B. 
Castle: Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


ROCK ISLAND, ILL. 
MISSISSIPPI VALLEY RY. & POWER CO. 


ORGANIZATION .—Incorp. in Delaware July 1 Pid | to ti 
Rock Island Southern By-. , the Aledo Terminal Ry., e Rock I: 
and the Edwards River Power Co. (all formerly poke! bya the Rock 
oe thern Ry.) as per ame of omens i V ALE p. 449. Under 
n acquired a all the and p stocks of these coms nies and 
1 “300 (out of A Th 200) ‘Ist eg a of the Rock I Southern 
3 and ,000 A Ry. lst M. bonds. 
Defaulu—Interest Ponting 9 Plan. —Being in need of at least $150,000 for 
the rehabilitation of the Rock Island Southern R rot the tinset and [finding it 
inadvisable to sell additional prior lien bonds in view of finan- 
cial situation, me, Miss. sony Ry. & Pow. Co. to an agreement 
with the holders of the $53 Rock Island Southern — ~4 yr not owned. 
by which the a 2 of Ane of interest on those bonds and the ponee be id 
,, A the M. V. R. & P. Co. will be extended for 3 years. TheM.V.R. 
en Me funds to pay the ry due ® July 1 1917 on ite. ist ny ae 
I Ey 
coupons for the 3 years n u or bon 3 
Nor r. The unissued 5a Lien bonds are to be canceled. For 
Partner ont see V. 105, 


Collateral.—The oo and principal due June 1 1917 on the 
$260.00 6 coll. ot ha pd a R. _ a Ry. —— a 
st nm ~ 48 pledged as tera 
Bauder -y #-h.4 sae 27 ew a. the committee for the note- 
ere an Interest. nen’ 





- de over the 
exis 


Maturity. 


abt.175,000 


. “7 Columbia Trust Co., N. Y., trustee. 


Dubigbiadenbabendod c 





Bonds ~rovision ts made forthe retirement of the por lien bonds out 
of the sinking fund or b So ale ot oe ee the bonds taken in ex- 
for the old you 4- an absolute first lien. Addi- 

aor oy only be han or bestermen extensions, &c., under 

carefully restrictions nt 341 -200 of the Rk. I. Southern Ry. bonds 
the Miss. Vall. R. & P 


10 pass 243 freight 2 
steam "75-85-Ib. rails. 
wer house ted at 5 ak ing Be - River. 
OREICERS mt Js + —_ Bartiegye ae — Li di P, 
Olin a ° 3 Iowa ~ pe “¥. 101, Pp. “440; Vv. = G: Mofand. N 607. anes _ 
rr 
ROCKLAND, ME. 

LIGHT & POWER CO. 
ee Maine June 3 1914 as o 
the company have ‘a complete 
» appraisal or management services to 
of the st service companies. 
ay e stock of the meen Thomaston & Camden 


and common stock of the Oxford Electric Oo. 
ea RN oe A nnd furnishes claciric ticks 


MAINE RAILWAYS, 
ORGANIZATION. 


broperties, in addi addi 


owners of other pub 


i 
com- 


Interest. 


Warren. ; yh § Paris, echanics Falls sad Oetont: Si 
5 STOCK AND BONDS Date. Maturity. 
| Ot Bade RL oye ina GT OOF uty eate 
$1, $1.000) on any {nt date| rat at sate Std a , igi 
pales, | BeeilSie e dB 2dr 2 Se: June 30: 
| are $290.05 5: a: 
7 OPI Rees, bo T. hk F. oft 
- H. Drummond; > P cs pear Address, Union Mt ree Sie 
Portland, Me.—V. 99, p 
fp schare mers A carden et cts cetera, 
000, from th SP oe the ote which the old bond issues 
a 86% of the stock is owned by the Maine 


ome as 


See tex 
{1901 4¢J-J3 800,000 Jan iat 
‘Spt{Int, at Ualon 8.D.&Tr.Co, wins taal 
‘be called. 


bonds cannot 
paid quarvery at tho rate of 0% per annum. 


Ged as 
miles of track from Warren arcen through Thamegien 
oat ire acres mand al - ye i express car 
8 freight cars ies eran r 


EARNINGS .—For veer os end. June as 


19161 $10.9 Bog $37,364 
18 ik: Mat ip.abe 61086, $33 002 41008 
—v. 12:3 - 392; Ve 98, p.1 246; Vv. 99, p. 1 833. 
Oxford Electric Co. 
yy ey PT os ey nly pe, 1010), 1 1806 as the Peewer 2 & 
Paris this Section for ). 
1916 and refinanced as shown below. © r. On March, rd O16 3 sequired 
echanics _ Elec. Lt. oo 
n Operates SO Siginlh miles Sawa electric railway between Norway and Paris; 40-Ib. 
T rail; gauge. Also does an electric light and power business. 
STOCK AND DONDE Oo Date. Interest. Outstanding. Maturity. 
Pref non-cums36 O00 888 eee ee a peneudunae 
First & ref $36 (e500 an 11916 5J&T 175, ,000 Jon i 1986 
as 000) POE SEER Si PERE 5 t. at Union 8. D. & Tr. Go., Portland, Tr. 


ree —For year mi a 30 1917 (incl. Pe Ata Falis Elec. 
Lt. Go.) Foss. , $48,798; net, after taxes, $15,319; fixed charges, $8,950; 
surplus, 





ROME, GA. 
ROME RAILWA 


ROME ROY Ss ttonT Sa hy tolley a Nov. 30 1906 as as suc- 
gomeee to the City lectrte Ry. V. 83, p. 1591. oe od light and 


city and private gate 1985; street 
} EM. exclusive. In 1916 cancel the old first and 
mortgages and made a new first mortgage as shown below 


ee AnD TO) Date. Interest Outstanding Matar 
Comm 000 $100). - ss Saunton J ber ‘000. ‘July '17 1 
Fis Oar yy % cum 100,000 | See text 
First mtge, gold{ 1916 5 Ss 850,000 April 1 ee 4 
($500 and 1:0003..-c*cpt Ins. at, Spen (Trask & Co., New York, 
elity py. Columbia Tr. Co., Louisv., 
Bonds. .—Redeemable in whole = pore at 105 and int. on any int. date on 
60 days’ notice. for retin fund, 1% of outstanding bonds annuall 
ct. 1 1917, for ret ement of bonds at not Yop BE an ‘Int., 


vestment = nes &e. agains’ 
Remaining Fett ‘or not exceed 80% of cost oF fait 
value of ad: howe eee equip {oF add'ns. . impts., &e. under 
conservative r 

Dividends.—On common in 1909, he 1910, 1% aah. Shi Jot. oe: 
In 1818 - to and incl uly 


tock w 
NGS For © cal. year tS Bib: gross. $1 ‘din. 790; net, after taxes, 
$81,472; in 1915, gross, $179,449; n 291. 


Property. —Operates i2.1 miles of. A railway 7 line in Rome, Ga., jadi. 
extensions to Lindale and Scales Works. Standard ga 90-Ib. 
and 60 & 70-lb. T rails. Also complete and well-equipped el electric | ting 
. Power plant has generat capacit: (held in re- 
ads: Has long term oomnenee for power with y. xt Power Co. 
FICERS.—Pres., 8. A. Culbertson; V.-P. and Gen. Mer.. 8. 8. Bush. 
Louisville, Ky.; Supt., H. j. Arnold, Rome.—V. 103, p. 61, 146. 


ROSLYN, LONG ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACTION Co. 

ORGANIZATION.—In orated in New York on Aug. 6 oy A. the 
Mineola Roslyn & Port Wash Traction Co.; ame nged to 
title Aug. 26 1907 by oe Supreme Court. In March 1912 "Publ 

ce Comm, apesoves the mak of a new mtge. and the issuance 

Foo) Banas Gon: V 08. D. B40). ‘The oe ede Same | io ait 
toc Pp @ new bonds were issu 
1914, 4, part of Pia oraceode being nocd to retire the $550 000 lst M. bonds 


‘i Increase.—On June Pg 1917 the P. 8. Comm., 2d Dist., authorized 
an increase in fare from 10 to 15 cts. between Mineola and Port Washing- 
ted increases between other points on the lines in Nassau 














See text 
abt.800,000 July 1 1945 














ELECTRIC RAILWAYS 


[Vou. 106. 














————— 
F, Decision.—On Jan. > 1918, & ae ¥. ay Comm, for the ist Dist. 
—_, the co.’s application ie an incr in fare from 5 to 7 cents on its 
ns Boro N. Y. Cit that, inasmuch as the co. 


; holdin 

pnt the ‘nanan of the City of } at to the use of city streets 

only by never to charge more he 5 cents as its rate of fare, the 

Comm. no power to authorize an increase fare unless the city shall 

first waive or modify the sy contained in its franchise contract 

with the company. - 106, 96. 

STOCK AnD. BONDS— Dae. Interest. Outstandi 

Piece nse $3,008,000 7 100,| 1014. § 4-6 800,000 Frage 

$500 and § "1 000) : es efit a at Citizens’ Sav. & Tr. Co., , trust. 
En d created f oe properts. which will Swethy to City of 

New Toe. at expiration of franch aes ody 7 be tte to sme 

bonds or for a ion of new property. Su re) a and 

at any int. dete. Edwin V. Hale, Cleveland, O., is co-tru 


Maturity. 


Moneys may 


I —F r onfing June 30: 

» ropegeeneseaas ate: Net (after Other Interest, Balance, 
1916-17. sitssé1 $37906 gizio “gasbis” aut $8 B83 
1915-16....... 166, 43,624 1:179 47,771 sur. 2,032 

ROAD.—O tes from Flush and from Flushing 

“ Bayside. Douglaston, Litt Neck set, - Mineola 


Manha: 
estbury to Hicksville with ——— from, Rostyn to Port 
total track, 38.08 miles; 29.42 miles of road. 
er pas. Cars (motor 19, other 4), 23. 


turbin 
ORFICERS.—Pres., Geo. A. ng. = AP ag 
Jr., N.Y. o ; Sec. & Gen. pgr.. 
F. ld. Cleveland, lar 1 
p- 1824; V. 101, p. 923; V. 106, p. 


tandard 70 and 103-Ib 
Gwar power salion with two 


G. Mose, R oily, Wess, George | f 


John 
5671; ¥. 88. p. 940; 94, p. 698 v.97 





RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


St 670.100 of the Hoe: D pees SY the Generel Gas & Beytele Co.. 
“Ry. & Ind.” Section 


8 ORGANISATION — A plato erg 7. 1906 of the Buttend 
Co. a ihe Ohiteaten ie Sept. 11908 acquired the entire 
$180"000 stocts and $120. Electric Co. Bs 
D- Ne te latter 


company, 
of all the Rutland utilities. v.86. p. 1044. 
neve bets granted ee me eo 


“hoe nerease.—In Nov. 1917 the yous P.8s Sen auth. an increase 


jm fares from 5 to 6 cents for each zone. - 105, 
TT pelle TI ct 
$2,000,000/ 1906 | be M8 met i bh i is 1646 


op nons—Bonds ) at 
50,000, on any int. day. 


an M 
Yrs, irevidien than $0 annual payments increasing from 4% to Ou of bonds 
out. 


Dividends.—In 1913, 4% ; 1914, 3.35% ; 1915, none; 1916, 2%%. 
EARNINGS.—For year ending Dec. 31 1916, oa $403 474; net, after 
taxes, $145,066; interest on funded debt. &e.. 2 $107. eae 9. 
ROA 2 Te hese and operates 30.5 
land, extending to Fair Haven and fon Gay on Now ree & 
to Lake Bomoseen. Standard gauge. 60-lb. T 
OFFICERS.—Chairman of Board, G. svaey Boge 
; V.-P. & Gen. Mgr., F. 8. Nicholson; C 5 Os iy’ Wiison.: Sou. 
H. L. Hansen.—V. 95, p- 112; V. 101, p. 1093; V. 105, p. 2095. 
I 


ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May isi in Vepees as successor to the 
St. Aibans Street Ry., sold at foreclosure 
posal business in 2 
mail; also the right - r) 
we. ay ittenden counties, Vermont. tock authorized, 
000; ranken ond | 
EARNINGS.—Of 8t. ‘ieee Street Ry. bag Ag 1915, gross, 
$33,925. In 1914, gross, $34,907: In 1913, pa 
ROAD.—Operates 13 miles of AB from Vil of St. ‘Albans Bay, 
Lake Champlain, to City of St. Albans, and to Swanton. 60 and O-lb. 


rail. 

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P. a rd oC. 
Smith, St. Athens: Sec., whine Johnson, St. Albans; ‘Treas., 
Dame, Clinton, Mass.; Gen. Mgr., Geo. A. Murch, St. Albans, yo 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
ls controlled by North American Co. of New York. 


CROAK IZATION .—In ted Pw Missouri on March 11 1898 as the 
Cen ion Co., but ged its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry. giving its pref. 
stock, share for share, for the stock of that company. ted Rys 
$4,500,000 gen. mtge. bonds of the St. L. & Sub te 

8 ; p. 105. an 1908 acquired a controlling interest in the 
Missouri Electric Co., su to the | St. Louis St. Charles & Western 
R., which was sold at foreclosure in July 1905. 


The United Rys. ee gom “eee oak the street car lines in operation in St. 
Louis. The aan was originally leased to the St. Louis Transit Co., but under 
arranged in Oct. 1904 by M 


esstrs. Brown Bros. & Co. 
D. 1333) the the leone was canceled oun the $17,264 "300 stock of that 

sae ‘nearly all ——— for voting trustees’ certificates for Sommon 

the AB ym Rys on the Denis of $500 Transit stock for $200 
rustees’ certificates. Voting trust has expired and common stock 
ming = issued for trust Rey roe 

Under this ay the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same compan issued $10,000,000 of 5% improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company's property next in rank to that 
of its peorra! These im povemens bonds are now the only outstand- 


of he Transit 
ower is purchased Proms the Re Unies Electric Light & Power Co. 


and th the. Electric Co. of Missouri to the — ho yg Power Dis- 
tributing Co.). See V. 103, p. 850 for fut for future 

Universal Transfers .—Effective July 1 1914. ro 9.1 

Franchises.—The city contends that franchises a in the 


original ordinances. he company contends that + 1 of these franchises 
were aren to 1939 by the St uis Transit franchise and to 1948 by 
the Central Traction franchise. The Rys. Co. has won its contention in 
the Circuit Court and an appeal is now pending in the Mo. Supreme Court. 
Miil Taz Decision. —-The U.S. Supreme Court on April 10 1916 dismissed 
the company’s appeal from the decision in the Missouri courts which upheld 
the ordinance by a the “~ couee a tax of one mill on each 
+ ag Y 437, > Prune 16 16 "foi tne aa an ies hie in full th e #1 13391306 Faden peas 
. = mn a t ae P lu en 
RS FF y bn the an for taxes from paid to O10. h interest. Judgments 
a, eae taxes nes ence 25 a 10, mounting = with int., to Fel $1,500,000 have not 
Negotiation with City.—On Nov. % 1917 the Public Utility Committee of 
the St. Louis Board of Aldermen and President McOulloch reached a ten- 
tative ditriculties of tt on @ proposed ordinance settling the mill tax and franchise 


of = Morn gad Certain of the provisions in need’ th : peoeed 
Pres announ e 


measure W' - McCulloch, bus he 
ay Ssarmannend the ordinance to the security holders, should it be passed 
by me committee. The princi ropossé ans endments to which Pres. 
Sn mea objected were the re * a feneien tor 50 years and 
repens % with a 3l-year franchise, ‘a clauses com Ce company 
make extousions which wena not Bgl @ return on the investment, 
ducing its an to Bo 30.000 ° —" saat 25 2 Ee company to Pa oi: 
Oo earnings over . 
90% 7, of th above 8% : Dp. 1899. 


Pending a solution of the problem, various protective committees. have 
been formed as shown below 
Preferred Stockholders’ Committee.—L. H. McHenry, Chairman, er 
aa? Ky.: A. J. Scharf, Secretary, U. 8. Trust Bldg., Louisville, 


8. =. 2 2239. 
ttee for First a. n'a fe » Dove S . Fran- 


Ph Allen G. Hoyt, A B. Collins, with 
— Hardin 1 as Secretary 


Tees co of nw’ 
A co 


—B 
8. Post. Sion staf H. 


& 

fete tae altimare. v. 05, p. 181. 
second bokdeos ot the lst Gen. a. a5 4s has been 
Soreeee consist: of N. it. Louis Union Bank, Chair- 
ward Mallinckrodt, M. Kotany, J. “aoe a mith on Ei dein G. 
Merrill, all ¢ “re Louis p*, ittee has aa called for deposits 


i 
& Yost rants impt. 5s.—Festus J. Wade, Chairman, 
Co., St. win M. B " N. BP 2: 

erbert Walker ot. Louis: © Charles Shs ‘N. 
Se Lous : Mercantile Trust Co., Bi 
7105, p. 181. 

ty Gn Fo Moye rpidoey 

eyer, 
. Johnston. 


05, p . 291. 

J 5 S00 Can Fe S. Comm. auth. the St. og sothtenee 
Gen. =e ct TS 82 abe vp one aueee mader thant 

SE ee by the St. Louis & Meramac Ry. Co. 
ist M. 6s, which fell due May 8 1916." ‘The 
ture use gihald in the United Co's. tr = 
vl 1 1916 g, ware pal off ad a ik amount of United ea & cae 

@, Diaced fn tre On Feb. "26 1917 the Missouri Supreme Court held that the 
P. 8. Comm. had no auth. to compel the company to extend tracks on 
streets on which it he held no franchises. Also held void two sections of the 
city charter oe the oer the Saupe cepa public utilities. 


Iner nerease .— 

Gn tan, 10 1918 fF + in the U. District Court at St. Louis 
to issue a tem order appointing 2 Fe oS; o the company 

asked for by a complaining stockholder 106 
STOCK AND BONDS— _ Date. Interest. Maturity. 
Stock com $25,000,000 ($100) ---. --.-.--- $24,913,800 -......... 
$+320.000,000 ($100".- 5Q-3_ 16,383,200 __ See text 
Gen ist ‘m ,000,000{ 1899 4¢J-3 _ 32'231:000 July 1 1934 
de bt 008) is Union Trust Co. ae. 


abe <enecnon c*tf{Int. at St. 
be called. or at N 


t bonds Ia} 1904 5 ca 00 000 0 or 924 

ivemen 

“a 000) St Louis Transit Int. re AO. ory 95800,009 Oct 1 1924 

REG 5 He 2. HARES LE e*tf| or at t North American Co., ule, Freee 

and Bonds.—Of the $20,000,000 authorized pref preferred stock: 98,” 

PO Png Foy prety Soh Preferred was listed on the New York 

Stock Ex on June 1 1905. Of the $45,000,000 gen. first mortgage 

bonds which been 


authorized, had previously. re- 
g bonds of the St. Louis & Suburban Sys- 
have been canceled, making the total authorized 


outstanding, the company 

by all the stocks of the constitu- 

their and franchises. 

; i on the N. Y. and Philadelphia 

‘ v. 50. p. § 995), and in April 1 the 

it. Louis Transit Co. impt. bonds were lis: the N. Y. Stock Exchange. 

The fmpt. bonds are guar., et. “by the United Rys. Co.; $200,000 are 

BOND ISSUES OF CONSTITUENT COMPANIES. 
3 ‘en Outstandi 


Lindell System— ug. | 104 
Lindell Ry Ist M $1,500,000/ 1891 A 1.500.006 A 1 1921 
a. if eee oan o = payable wr York rand 
UD&MT ist M{ 1893 ray" et toa8 
BE 00 000), (< (extend‘d)c*ntf Int. at St. Pars. Un. ir Ae -, Trustee. 
stem— 
oe Depot CR a Gone Mtge{ 1893 6¢8J-D 3,500,000 June 1 1918 
$F 200 00 nS Sees c*ntf\Int. at Miss. Valley Trust Co., St. Louis. 
St Louis RR first mtge cur{ 1890 43s MN 1.948.000 Ma 1 1920 
$2,000,000 ($1 O00) net Int. at Miss. Valley Trust Co 
Cass Ave & oe Geen 1892 44 g J J-J 1,800 00 Suiy 1 1922 
extended Mt t''32.000 000" e gi Int. at N Trust Co., Chicago, trustee 
($1,000 steng Sane guar| and St. Louis Unlon Trust Oo St. Louis. 
prin.& int (Nat Ry)__c*ntfi{ 
is & Sub. System— 
St.Louis & Suburban cons M{ 1891 AP lt 702 008,000 Feb $ 1921 


$2,000 ,000 g ($1,000) c*ntf Interest at Amer. 
fos; ranean ¥ 105 an edna 


*iodreole en mtge $7,500 Ad 1903 56 “009 April 1023 

1,000) guar. ertt Int. at Miss. Va. Tr Trustee 

Ore og. uis & Sub. yf et doe mtge. for $1 500,000, “$2,000,000 are re- 

qeves ~~ retire p peter nally. an 000,000 are we ge Vv. £8 p. 332. 
Fy Bs Lape Meramac Bee in‘ April 1303 5 made a m 


$3,000 Ty he ee he er been deposited with ° truntees 
as ‘additional security under the Bt. Louis & Suburban n general mort- 
903. St. Louis RR. bonds originally were 5% bo 
v 1010, but ey wee extended for 10 years to May ; 1920 at 44%. 
. 448. indell Ry. Ist mtge were originally 5% bonds oe i 
in At Pt 1911, but =e extended 10 years to Aug. 1 Tost iat Fig Bik 
06. Cass Ave. & Fair Grounds Ist M. were oo 
J ES 1 1912, but they were extended 6: 10 years at 4 Fob0 00 000 have 
been redeemed. V. 94, p. 913, 1509, Com “Ps (sights Un. Dep. & 
Mer. Term. Ist M. were 7 ually 68 ‘due duly 1 1913, but were extended 
10 roars at 5 at5%. V.96 p17 Red. at 102% and int. on 60 days’ notice; 
. by U: nited ys. tee. 


be Unie dy ‘union © O., trus 
1B on poe. April 10 1900 spd whe same 
amount quar. to July sth i910, 


none sin - 91. id ae, ;.B. 5° 
ROAD.—On Jan. 1 1917 owned d total of 458. 73 miles i, A ine ading 
346 miles are in the city Ae 112.7 


the St. Louis & Su 
er cars,.9 10 mail and 7 


es of which 
miles are compery wack 

EQUIPMEN —Has 1 358 cars, 
ype cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589. 

REPORT .—For report for 1016. see V. 104, p. 948. 


1913. 
Revenue pass. carried _.253, oes" 586 232,771 390 248,040,033 253,158,476 
36, 566 74-04 ,043,205 127,444,829 123,266,765 











Gross earnings___..._- ti $1,200 $12,450, Pea $12,702,645 
Desuct—-Oper expenses 1 $6, 837 982 $7,354.8 $7.103,805 
Depreciation......-- 1,516,955 1.337.309 1.289, $30 1,469 “813 
a ace ani 21, 739.539 "767.794 "653.674 
Net earnings_......-. $3.540.580 $2,766,370 ,038 395 475,353 
Other income_.....-.--. 82,589 98,484 * 87,901 * 84,350 
Total net income_._. $3,432,119 $2,864,854 $3,126,296 $3,559,703 
Interest on bonds, &c.. 2,544,614 2,599,327 2,618,255 2,660,673 
NN al ci este as $887,505 $265 527 $508,041 $899,031 
OFFICERS.—Pres. & Gen. Mer... a, Richand MeOutow: V.-P., Murray 
Carleton; Sec. F ag Treas., James Phd Asst. 
Treas., Gannon; Auditor. HP Taylor. pe J.1.B 
Murra} ~ FA H. 8. Pries Dai Francis Jr., nome ag McCul 
A.C. Town A. L. Sha le “dio, 9. ‘Hoberte, A. i Siegel, H 0; Cole and 


Goce” ao: Bi; 2 104, p. Hoss: 
p. 181, 291, 390.9 717, 1105. 1421, ied, Yers. 1803, 77809. v. 106, D. Viol 


(1) Missouri Electric RR. 


Controlled by United Bn ta Co. of ee Louis. 

wear eae ok on —lIncorporated in July 1908 » Missouri and took 

t. Louis St. Charles & Western sold at Sage pn 

uly 24 "1905, eh behalf of a syndicate. a ‘$1,000 all out- 
1,000,000 mtge. Fe ae nas Samael tee Oe. of 


ine 








JAN., 1918.] 


ELECTRIC 





RAILWAYS 115 





a ne ee 





T. LOUIS & ST. CHARLES BRIDGE COQ. 
St Charles & ot Louis ated on) D Beg Mee Bo Degneng 9 1 heed B 
t e was a 


vemen foe 29 1 ,000. V. 86 
p. 669. The Missouri Electri ae 
ST 


=~ oadholders, at 
ic pays the Bridge Co. 5 


ey. 
K AND BONDS— Date. Interest. ar 


Od a 


, between 
*1904. 
ay a 





SALT LAKE Cl CITY, UTAH. 
Uras An POWER & LIGHT Co. 
nen Oynatanly of all the outstan: common and 2d 
except director * shares, by ye Utah ore Corporation, ‘wick 
er oe in Maine . 6 1912. Charter unlimited. 
li the bonds and capital = 


th its controlled 


face. serving more than 100 communit 
Logan, Park City, American 
Utah; Doak tae daho Falls, Rexburg 
Telluride, Montrose 
estimated at more than 
Ogden Ry. Co. galt Lake & Vio RR en 
and numerous industrial en 
Fri axe aetipnchory. In Salt Lake in eee 
1955; in Ogden to 1965; Provo, 1940; Logan, 
1962, and in Preston, 1956. ‘Other less RA. 8. 


da 
In Oct. ;- 1916 -~ auth. amount 


extends to 
Soe, Bineton. 1 a ‘Lela, 


Sa at tank ek tee On nerd frm $20. 
900.000 to $35,000,000, ‘and of 1st $5,000,000 to $15, 
on oy V. 103, p. 159 - 

STOCK AND sig tt yd Date. Interest. Cinenens: Maturity. 
Common stock ($35,000,000). .... -.----- $30,000,000 _-..------ 
Pref stock 7% cum ( 1 600.00 i. 70/3 7,400,000 Jan "18,1% 

prod poten hanar 10). ‘ist, @eRa 1°30" Pera WOT) 
SAHA 00 56 aha) Bid” BaF Sop Bee io 

($1000 Te pak ec aid c*&r Prust 


when- 
ever net earnings for twelve consecutive months thin the fourteen 
months immediately ing any ageteeties are eT | the div. re- 
quirements on - , peat. stock t additional pref, 
stock to be in exchange for the od pref. stock. -900,000 of the 2d 
pref for pref. as of Nov. 30 1917 


. stock eis been exchange first 
Bonds.—$2,083,000 bonds are pledged as security for notes and $490,000 
held in treasury (not —s in amount outstanding). Remaining bonds 
may be issued at for 0% | ~ byes of permanent improvements, 
tions ye Bd terest 


extensions or ad wice the in 
bonds outstanding — those | gee, roposed t9 be ne issued. gg 2 at 


5 and int. on my int. da 8 
Dec. 31 1916 * S aes: ‘pane = 1918, 1% of Eero out; 191 

to 1933, 2 secured by p 083,- 

lst en on ee ” on 4 


oo 1934 to 13 274% 
ds not inclu ed | in << suave, 
vee | A Bly “y blocks of not less than $500,000 at 100% and int. - 105, 
Dividends.-—7 % is being paid on 1st pref. stock. 
EARNINGS.—For years ending Nov.30 (incl. Western Colo. 
ies. oe 2 noes “ft : Saree our Int. ba Int. pales 
urplus. 


108 80) ‘azes). & Disct. hy BR 
1gi6-i7_-$5, 108,601 $3; 640,293 $30.0 000 $1,082,354 $309.00 $1,278,939 
63 954, 213,798 . 1,025, 959 


a 


ah 


Power Co.): 
Balance, 


holder capacity, 240,000 cu 28 miles. Customers, 61,000. 
K.w.h. feeder. ou noutptie La Pg tt eee si 1916, 412,726,000; 0: artificial 


gas ay ft. 
ERS.—Pres., dD. oC. Jackling.—V. 105, p. 608, 1210. 
® Utah Light & Traction Co. 
GANIZATION.—Incorporated under the laws of Utah, Sept. 18 
1914. The company is a consolidation of the Utah Light & Railway Co., 
and the Salt e Light & Trac. Co. (see those companies on 116 of 
the Se ¢ 1914 “Blectric Ry. tye ER ans Utah Power & L 'y Co. 


owns all the stock of this com agree, and has | 
for 99 years from Jan. 1 2015 the electric OBS pew pw and 


ue a CS 
leaving only the traction pro y to be direct y opere: + D- 
784, eee In a ‘ity ees L.. 1958 

The $12, 100 ist & tstanding are all owned by the 
Oregon Shore es RR., Pad. $15,100 held in in Treasury. 


STOCK AND BONDS— Date. Interest. een OS Maturiiy. 


Copica! ons iia secs: atmmaberanan . DO cl cdeeas 
oe amt un-{ 1914 58 A-O 12,151,000 Oct 1 1944 
Winited) ($1,000, $500 New 


and{Int. at 71 Bway. Bankers Trust Co., 

$100)red at i05&int gs f- - York, — tee. 

Utah L & Ry Ist con M $10 1904 UPe 486.900 Jan 2 1934 
000,000 gold ($1 ,000)..-c* Int. at 71 Figg, ROD . ¥. Equitable Trust 

Trustee 

-J 744.000 Jan 1 1970 


BR. © a 
Utah Lt & P Prior 1900 
$750,000 g ($1 000) cet Ing, CJ 71 "Bway. Central Trust Co., 


Utah Lt on Power con 1900 g J-J 1.113.000 Jan 1 1930 
$4,500,000 g ($500) e*tt Int. at ad Bway. Equitable Trust Co., 
Ws Bt Dig sa 


Cons Ry & P Ist M $3,000,- 1901 
ee pe ($1,000) .__c*&rtf\Int. at kg 
ds. ne lst & ref. bonds 
underiying liens ( losed issues). Present issue known 
inking f-* of 1% of outstanding bonds from 917 A, 1919; 3% 
1920 to 1934; 24%, 1935 to 1943. Sinking fund may be used to redee 
sons at ead saat | than 105 or to reimburse the co. for cash cost or additi- 


1,440,000 July 1 1921 
§ able Tr. Co. . N. Y., Trustee. 
1914 are reserved = provide, fof, 


mal pro 
OAR INGS. in Net, after Other Int. yes Balance 
Cal. Year— s ‘azes. Income. <&c. (Net). oops. 
BO ai chs ai $1,455,081 $502,172 $365. 212 $859,740 $7 ,644 
yf .405,184 461,774 359,279 ° 12,262 


ROAD.—The consol. company owns and operates 145 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murra Holliday and Bountiful. Has 237 passenger and ser- 
vice cars. including 13: double-truck P- Bh cars 


OFFICERS. <-Pres.. © W. Whitley: V v -PS., 40: J. Salisbury, Wm. Dar- 
x McGee a . E. Groes SORE «ot . F. Dicks.—V. 100 
p. 643, 74 1829; V. 102. p. 2167; V. 1b. >. "2012, 2642, V. 105. p. 820. 
BAMBERG ER El ELECTRIC RAILROAD. 
RGAN Incorporated 


tah as the Salt Lake & > foi0 
Ry. Name hie to present title yy Sept. 1917. On May 8. 910 
began operating cars by electricity; an Se Sees ¢ date road was 0) 

by steam. arn ihortest of franchises exp in 1955. Practically ones a — 


is te t of way 
eo ealt PT viene Bon Co. Pn. 4 50% of the ooo of the Salt Lake Terminal 
oot Gotten the property Gah Fei, which owns the other 60% of | 
perates the pro y under a -year ease 
jointiy "ton one severally gaat lst M. bonds p. & i. See under Salt Lake 
Utah RR. and in ye tO 101, = 1371. 


STOCK AND BONDS— Date. Interest. Cutnane Maturity. 
Common $18 Og EE j a eee . sbeewen 000 00 cnblinnadsan 
Pref $500 f@ MOM-CUM). ---- <<ece<- | QUU,UUW _....------ 
First ,000, Idf 19099 5¢@F-A 1,500,000 Feb i 1934 

($1 1,000 [ee OS af 19 at Harris Tr. & Sav. Bk., Chic., Trustee. 


Bonds .— + Dende ane ante. fo a of S86 we Se. on ae 
Feb. 1 ion 4 ecient issued under certain restrictions 
 eaierraes As additions. 


EARN Dec. 31 1916, gross, $454,171; net, after 
, 3101, tas. a In 1613, groan. , $414,515; net, etver taxes,'$173.678. 


D.—Operates high-speed interurban railway, 3544 miles, ermine | 
Salt 1 as City and 3 en; total trackage, 60 miles. motor cars 
electric locomotives and 1 ee, Car pg eH 0 Ia tor tas of ie 
the Ogden Logan & Idaho RR. was completed Jan. 1 1915. 
urchased eh Be ey hon 

=RS -—Pres., Julian Bam V.-P., J. B. Bean; Sec., 
Vail; Treas., Simon Bamberser;  Aud., EB. Jones.—V. 102, p- 2167. 


UTA PATS OREN TRAL RR nc 
apserp. fe tah Oct. 17 1914 as the Ogden Logan 
i Ss ceteaiienies ae ien ck en Rapid Transit and the 


Rapi Signe Co., with $5.000-000 sath, stock. Of the new stock 
2 onates w exchanged f Transit 
1000 auth.) and 1 shares for each oO 
it stock. Name to present title on Jan. 1 191 8. 
in Ogden for the use of this co: the 


company and 
Ogden Ry. was completed Jan. 1 1915. 














py AND BONDS— Date. Interest Outstanding. aturity 
Ogden His ite ist SGA] 1908 Fg IT 33508.000 Jan i ~1935 
an 
Wasp 062; V 99 {Int. at O en Sav. Bank 
tge $10, 1915 J-J2 3 Jan 2 1935 
foe FE. Ts gE AL 
a ,0nds may be issued at such rate (not exceed- 
ing 6%) as the directors may determine, as follows: $750, for corporate 
purposes of the company and ,250, for 75% of the cost 
of exts., add’ns, &c. er Sorting Subject to call at 102 and 
int. after Jan. 2'1916 on 60 days’ Of 136 % from 
De iaie ee from 1925 to 1 S30 und 2 a 26 1 alr nad ( 
325.674 taxes) gai ending eo 1313 arose, $370,208; not ottan $30 Tis 
ROAD.—Oper. miles of railway Huntsville Ozden, 
Brigham City, Wellsville d , Utah, and The 
from W e, Utah to Preston Idaho, was | 
in tion in March 1915, and the between Wellsville and B 
re) was compl rey over the whole 
1915. Fs it is stated, for extensions 


mm Clty. crtesions fre 


Hoes 2d V.-P. 


pave. been awarded 
to Harrisville, tah, and from Hot Springs to B 
miles. Power is purchased from the Utah zere & 
OFFICERS .—Pres., M. 8. Howes: Ist V.-P., R. 


Jose a Snowcroft; Treas., R. B. Porter; Sec., Royal 
Ww. ey.—V. 106, D. 151. 


SALT LAKE & UTAH RAILROAD. 


et ha medi ok ob “Take ‘Oly and in Maine in 1912. Bent '¥ 
between nat Lak ty and vo the last wi 


al trains w laced in se m uly a 1914. 
to § in the fall of 1916 and ork and Payson ta 
Jan. is. Franchises 


ee 
Leo extend. to1 in Utah Coun — - B. 
prove. te 38% in ane te 0ae eee po 201 tL teak 
Fork and Pleasant Grove, and to 2012 in ‘Springville Spanish’ For Fork Saeer] 


Payson; remainder on aD po ge & 
stock 20% ei ,000) of the Salt Lake 


wns pO% of the 
Lake & Ogden Ri iol P pamberger “infrhe ‘Terminal Oo. is 
e en now e 0. 

4 ag OE. running to Dec. 31 


Senet Sy Ser Woe eee sae ye he 
STOCK AND BONDS— _ Date. Outstandt 
. stock 


formally 
cok of g 1914 
iy 5 


Interest. 


wbwwwen 


6¢ 1,250,000 April 1 1944 
vat First Nat., Bank N pre 
Sav. Ban 











ds. * neainiag” Bonde 4 issued only’ bg ‘conservative re- 
strictions. The $1 000 bo: AO gaps Aad 6% interest; remainder 
will bear such rates not exceedin as may be fixed at time of issue. 8 
as fee of Ae of bonds out 191 by "1923, 1 % isae yg 1933 and 2% 1934 
1943. may be me and replaced by 
amount bearing a lower rate. R. 1930, The Salt Lake Term 
sonality per. & Sed & i., Jouithy and severally, by the Salt Lae & 
Utah RR. me Salt - — on oe nee int. date on 35 
Bitty Siar mead eed 1p issued from 1920 to 
i 80% of in 1925-29 and 2%; in - Bem Phone ayant $2 te 
of n for exts. oat impts. For description of 
of cost of in ‘one yy OL Me 1371. 
ye rt oy .—For year ending Dec. 31 1916, gross earnings were $392,- 
347; net, after taxes, $141,580. Interest and hocodalian, $113.2 292; net 
income, $28,288. 

ROAD. tes from Gols E. Lake City south to Payson, about 67 mien 
also oe st ae single track of the t Lake Term. Co. tracks in Salt 
Lake City and about 2 miles of single track street railway in P in Provo. 75 and 
85-lb. call: otam dard gauge. 13 interurban pass. cars, 4 s prmany pty Mem ~ 
1 ri oe wa rar gas motor car, 2 electric locomotives, 3 express and 37 reight 
cars and 11 service cars. Power — purchased under long-time contract 
from the Utah Power & Light © 

B+ phoning nrg -—Pres., W. C. Arce V.-P., J. G. Berryhill; V.-P., Henry 

Moore; Sec. & Treas., F. M. Orem; Aud., Joe. R. Brown.—V. 102, p. 

hag. 801, 2167. 


a BR 


SAN ANTONIO, TEX. 


SAN ANTONIO PUBLIC SERVICE CO, 
Entire stock owned by the American Light & Traction Co. 


ORGANIZATION .—I - in Texas Sept. 6 1917 $0. take over and 
operate the properties of the an Antonio Gas & Electric Co. and the San 
Antonio Traction Co., both formerly controlled by the Southern t & 
Traction Co., whose affairs were wound up. The new company is auth. to 
construct a system of interurban electric railways out of San Antonio, and 
+4, reported will build a line between San Antonio and Austin, about 85 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Binet.’ S4.766 000 BIGS) cacen ccan |. wxepeoe+O Tee. sebesunn 
lst & consol. mortgage ($20, wl? 5 2,825,000 © Sens 1 1967 

000,000 gold ($1,000)... -|Bankers 2.4, SY 
San Antonio Trac $984,000/ 1908 5 M-S 984, 000 Sept 1 1949 

lst m CT REG TE New York Trust Co., trustee. 

San Antonio Gas & E spl A M-S 996.000 Sept 1 1960 
$984,000 lst M ¢($500) c*tf trustee. 


nf at New York Trust 
Of the Ist & consol. mtge. bonds $1,968,000 are reserved to Seiiles under- 
lying bonds. ‘They are callable on a any interest cote at 105. 

Bonds.—Both the San Antonio Trac. bonds and the Ses Ante ou S 
Elec. bonds were issued to retire underlying bonds. V. CS 
Elec. bonds are redeem. at 105 & int. on weeks’ notice. fe ieee 101, “dam Aevoale ORS) no, 

ROAD.—Owns and operates 88 m. of single track ia 
OFFICERS. —Pres., Emerson McMillin; Pp 








& Treas., R. C. Jones ym 105, p. 1210; V. 106, D. 191. 
SAN DIEGO, CAL. 
1EGO ELECTRIC RY.—A trolle 

SAS ANIZATION &c.—Began tion in 180 \ 1802, and in March 1898 

urchased Citizens’ Traction Co. at sale. ya Fy te 

business to a new com ae Senet Saas, See ower Oo. 

‘Bie Df 559. In 1908 the electric line apo be) ado cs In 
1609 acquired the South Park & East Side Ry. Stock was Nov 
1907 from $500,000 to $5,000,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oi OE SOO Be dacdadikeke coen  seeemavne , SE pannatimimenl 
Gen ist lien M $10,000,000( 1915 5¢J-J Trust Oe” Mg io 

sf c*&rj{ Int. Union Trust Co. 


fred. at $1000) ----€ 1920 


at 
trustee, py Wy BP. N. 





116 ELECTRIC RAILWAYS [Vou. 106. 
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TRANSMISSION & DISTRIBUTING SYSTEM 
OF THE 


PACIFIC GAS & ELECTRIC CO. 


1918 
LEGEND. 
A\ Water Supplied, Distributing System not Owned. 
A Weiter Supplied, Distributing System Owned. 
[6] Gas Supplied, Distributing System not Owned. 
(] Gas Supplied, Distributing System Owned. 
“© Electricity Supplied, Distributing System not Owned. 
| © Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 


A Sub-Stations 
ms Generating Plants. 
| TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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.—First $5,000,000 bonds bear interest at 5%; rate of interest on STOCK AND BONDS— Date. Interest. . Ma a 
Sane seth Riad ese peso aeons ee Suburban 222,009 Aug 1 104s 











v.09, 5: 152 ae provides for retirement of entire issue at maturity. mtge ($500). No Ins, oe office 
EARNINGS.—For years June 30: 8 F G & Ki gen mige $ 0,-} 1903 4 4 6 M-N of 916, ov_1 1933 
Year— Gross. after ce nong Oth.Inc. Deductions. ss plo eee ¢ G Gi "000 Sack) Int. at U Teyet Oo Phan Pra = Tees, 
1916-16-----$1,016.405 $901 01; $16,577 $227,227 361 . “tae gol ee, AS teat Oe bee 
1914-15_--_- 1,008,593 211,213 9,263 198,043 22,438 | » {31.000 cach) sh tge pos issl 66-F3 623,000 Nov 1 1921 
ROAD.—Owns and operates rail system in Sen Dives and Coronado 000 - terest ‘ San 
71.86 mil way ($1,000 each)......... ag In at ° 
$5 alae, "Brana page OOS Fr and 11406 ay Hs | Mila gies GlAdocat atts abe tral to aa Bol oe 
FFI et POR D. els; V.-P. & Man. Dir., Wm. Clayton; | M Gas Corp ($500 _c*tf Brits wT im 000 De Dec’ i 
Sec., Claus rectal: Vis AG... Dilworth; Treas., Claus Spreckels: 925.000 per aes Sata 
—V. 83, p. 380; V. 85, mar upt "¥. 99, D. 122, 675. aye rong Livermore Wat & Pow ist M “tion Sep i 20,500 1 1922 
Oroville It & Power Go ie 1902 "6RA San ,000 Feo. 1 1927 
M $50,000 ($500) -..-...-. Calif. Safe Dep. & Tr. Co., San Fr., 
SAN FRANCISCO, CAL. nthe amounts of bonds reported as outstanding tn table above are those én 
PACIFIC GAS & ELECTRIC CO.—(See Map, page 116.) F 
in QEGANIZATION — Incorporated in California on Oct. 10 1905.. Owns | ing in owned by subsidiary companion Stock is pret. ee 
rD., California Central Gas & Elec, Go. Fresno Gas & Biles Lt. Oo, a Sgee is comvertiine tase lab qyet, ee ee 
Vallejo Gas San Francisco “i + git. ©O.. | shares of Ist pref. for each share of 2d pref. V. 98, p. 1846. All but $90, 
Co., Gas & Elec. Co., Mutual Elec. Lt. Co., had been converted as of A 31 1917 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Oo. and Los Gatos Ice, - : 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Oo.; Livermore Water & Pee Sakae ee eer a 115,143,000 bonds 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; | unissued,” $46,906,300 reserved underlying ’ 211,700 
Eire Ont & Bape Le 5 few ce. 8 ee eteaet teres | Summahce meetin SIS aC camer’ of Sie BE 
Gitten, Pace Gas Impt. Co. Edison Lt. & Pow. Co., Mount Shasta ted as securi for surety’ bond In rate cases 5.000 have been can- 
Elec. Co. ‘On Mar. 17 16 PagI7 took our ie aI abile'u tility, properties of the of the | $5,000 and $10,000. Intere ‘also payable in London, E Berlin aster m, 
eae ates cele eoecneie cael ke Ce tae & aaae Clee vely.” Red. as. whols (but not in'part) Jan. 1 1937 or any int, dase 
s thereafter at par and int. also ved at 10S sad Ses. Ge sey Bs. 60 
no ocks n than $500,000 Bon ave a 
Be eo Eos Oo. Gon Mepeo Loew Se- fund, of 1% er annum of face amount of all underiving bonds and bonas of 
Gontral Gal Salifornta Electric Co. tandard Electric Oo. of California. | 51211; V. i0v, B. 1625. ates ee 
Gas Light & Heat Co. United Gas & Electric Co. California Gas & Electric Corporation Unifying and Biyntine Morsgage 
Sacramento Electric, Gas & Ry. Co. harvey Counties Power Co. 5% Bonds o S007 are & Se aren 28 the We and 
y California & Electric hereafter acquired. 
Franchises in over 175 cities and towns, i is claimed. are ee egg mM | 


the ! <reeremon 
U. 8. Supreme Court on April 6 1914 having Ful ed that all franchises of | ¥;,99+,2- 1158, They are also a lien (through a supplementary mige. exe- 

“mt ettin corporations wi aration ont could not bo altered. © | Pacific bes & Electric Co., upo _—_ all yoo e properties of that com y —— 

. ange perpetual d could no the pro pertics of the San ‘yrae ectric Co., but cludes 
For assessment on stock, see V. 85, properties of the California Ciaemel t Ges & Electric Co., Fresno G 
as ans Jul 1616 Ses the issuance of $12, 500, olen stock (auth.,$50,000 900) tric Lighting Co., and the Vallejo Gas Co., subject, however, to yd. 
) pe eee ry &c., was authorized. mortg of the baie Central Gas & Elec. The bonds were issu 
pF pF gy thine ($10, 000. auth. cc outs ny oy ty eo the under four heads—"‘A,"’ “B,”’ “‘C”’ and “D.”" Series ‘‘A’’ amounts to 
unt of com. was reduced from $150 


-000,000 to $100,000,000. .282,000, of which $8,203,000 were issued to retire an ual amount of 
The 2d pref. stock is convertible since July 1 1916 into 102% of 1st pref Snderiying bo on Series 


A peed have been deposited under this mortgage. 
Employees , A. yd company and consumers were os hm pri nO Gas ue ae to $3,055,000 and were issued at 90 to refund ing obli- 
cubeerie the new stock. Sos ertaer Gem plan, &c., in V. 98, | gations. ©” and “D”’ aggregate $11,663,000, $9,255,000 of which 
», ieee 8, p 121. P — iw — tion price of unsold portion | were nl Mt e@ yt: been closed to er issue. V. 86 


to In J 1916 th mm. auth. the issuance uf | The bonds are subject to call at 110 and Beds upon an r inserent de after 
$2,500,000 additional al stock, which aden eadlien os 95. Sub- | Nov. 11912 u 60 7 notice. V. 88, p. 1199. e issuance 
scriptions are now confined to consumers and employees. tional underl i bom 9 oy Saree ot morkeage. a 
Rate Decision.—On Oct. he Cal. RR. By ge was execu an prov or lectric gen. 
pe. in the city at pg hin RM yt 55 comes a per =: oe the ras mee mige. and collateral trust bondholders depositing bonds with Mercan 
had sought to charge a maximum of $1 tbe Tv. 105, p. 1618. Teast Co. of of San Francisco would } be entitled to receive an rank amount of 
pare V. 98, p. 1609; V. 271; 101” p. p. 1 tod bonds, and in addition an amount of common stock 
In Oct. 1917 applied to Gat. ik. Vdaent . for authority to increase gas of t wry on & Elec. equal to uM to 26% of bx of bonds so deposited. PL 86. B- 
rates to an av of 1216 % over present rates in all its districts except expk Dred eb, mtge. it bonds were so 
San Francisco. V. 105, p. 1618 yo : cyte 1912 ead thet. $450 
« Deciston a decisi ion ting the Great Western Pow. Co. 
‘<< aamnae sion granting Dy Pan Gash Elec Oo. 2ob WO: D. | per annum: Tou? tot {921 tn is a a aanum; 1933 to to 1996 ine. 4700 
C) 





| 


1764. inner bei 7 however, the RR. Comm “sustained the petition municiogy th o sinking hind panshente 
the entrance of the Great Western Pow into a 
of Contra opposing che en where the former was giving service.” | Sin ba . \ ag 
Stock .—The Cal. RR. Comm. in May 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a epar by wa: SC eereenaen Sit hee enemies suumes $e the 
of its Payment was made in two 
equal ace cay eee 51915. V. 100, p. 19 1919. Seealso 





Sooneie fo annual report - 299. to $1,021,1 
common stock as , 301, D. 298... Application to tesue $1.03 in A: mtge. 
1916. V. 102, p. 1437. 000 per annum; from 1 : 

The Cal. RR. Comm uly 1 oat of ibn vag ica oe by the | $250,000 per annum; i919 eS 1928. 000 per = me to 1928, 
go. in which it agreed to sot aside out seven vases ‘will provide for the sinking Ou per an said si 
fiers : FB erat % 5800.00 Gaittornta Gon at aad for the sinking Ks Rcussestie Gus & Ry Go oO 

the sum of $7 af 16, ve . i . 
1917 to 1921, mf $7 (000 000 000 1922, $1,200,000. mei Valley Counties Power Co., and is to be used initially in. the 
po E to remain the payments The company Fame ay ay TY 7a pease gonetiinens 5 eomaens, ang seneneget for new $10, ,000 
ar ah Br ttom's statement as to div , &c., in V. 103. 239. | where the mortgages of the constituent companies provide for their 


sek ory $3,060,000 additional gen. & ref. 5s were ovid- roceeds be- the . B ‘ 
ing used for acquisition of Oro Electric Corp. properties, for funds advanced 10,000,000 bonds, these also are to be kept alive; but should any of the 





ny av off underlying bonds and for extensions and improvements. atter be called for payment at 110, the bonds so called are to be canceled. 
Dec. 1917 a opted Fer eath. _ 0 tesue 68.000.000 ad additional Gen. & Ref. | $991,000 of this and $489,000 of underl issues are now alive in this 
M. emis as met @ proceeds, her with $2,262,500 re- | sinking fund. The general mortgage and collateral trust bonds are secured 
ceived from the sale Ft vty ae on Jan. 4 1917, = ae applied to reim- | by epems (now secured by physical properties of these com which 
bursement of tne treasury for moneys expended or mded for the | have deeded to the corporation) of practically all the capital stocks of 
acquisition of property and for exts., eegree on v. 108, Dp. Me ote. the sanediory com: , namely, all of the 36,000 shares of Bay Counties 
Power Co.; all of the 15,000 shares Calif. Cent. Gas & Elec. Co.; all of the 
STOCK AND BONDS— Date. Cuittending- Maturity. | 30,000 shares of Oakland Gas Lt. & Ht. Co.; 18,581 out of 18,584 shares of 
Com $100 om oon $100)-.-. --.. esis" * $34,004,0 See text | Sacramento Elec. Gas & Ry. Co.; all of the 4,898 shares of Fresno Gas & El. 
vat ett (6% Lt. Co.; all of the 50,000 f the Standard Elec. Co.; all of the 22 
cum) at 8% € conpornsawsesr cone Quar 24,695,830 Feb '18, 136 | shares of the United Gas & Elec. Co., and all of the 1,000 shares of stock 
2d % oS $11,000, pe 


286 

& . Co. of of 

the Vallejo Gas Co.; also 39,999 out of 40,000 shares of th Yuba Water 

90,800 Feb'18, 144 | Oo yt ay eh ies tire 


ee Bi Ra li sak pe yg jon, the Bay Coun Power Co. owns the en 
iS cal M tee’ toad 000 3) 1911 ~~ 33,042,000 J Z 500,000 stock of the Valley Counties Power Co., and the United Gas & 
“gold sinking a | ug ote ar. Ce ,N. Y., and ga Ellinghouse ectric Co. owns the $1 000,000 stock of the San Mateo Power Co. 
ee So ee sverserett : in N. Y. or San Francisco. _ Counties Power Co. $2, 250 000 1 First Mortgage Bonds.—$350,000 are 
Cal Gas & Elec Corp gas Mes 4,517, 00 Mech 1 1933 | reserved to retire $179,000 Y ectric Power bonds and $171,000 
coll tr $10 000-000. gold Interest ath sreumtiie ‘Trust Co., Sas Fran- | Nevada Electric Power bonds. ay sinking fu fund on the first 5s of 1% of 
1,000) sinking fund- c*tf outstanding bonds per annum commenc 1905 and ran until June 1 
6) Gas & Elec Corp unity. g json “a "SEMA 19.7 19,748,000 Nov 1 1937 | 1910, on which date and for four years aa 14% of bonds out; on 
and refunding mtge 345 ,Tr. Int. at office June 1 1915 and for four years thereafter 2% of bonds out; on June 1 1920 
000,000 gold__-_--_- ckr tf ote co., hed Fr., or N ? Nasional Ci.vy Co.,N.Y. | and for four years thereafter 244 % of bonds ous; on June 1 1925 and there- 
Bay Counties Power Co lst M "5eM-8 1,243,000 t 1 1930 otter 3% of bonds outstanding. $633,000 of this issue alive in sinking 
$2,250,000 gold ($1,000) tf Interest at Mercantile Trust Co., Fran- Th 


e second 6s are subject to call at t any time at 105. 





cisco, tastes, or to City Ce. htt ban in a sinking fund. $136, 000 were redeemed 
Bay Counties Power Co2dM} 1901 ' 6 ¢ A-O 540 pee 1 1931 California Central Gas & Electric Co. First codon, Aug. 1 Bonds.—A sinking 
$750.00 ,000 og ($1, B00) -.$8 Int. at Upies Tr. Co., San’ = ..Trus. | fund of 2% of bonds ¢ outstanding commenced 1 1902, but bonds 
Co Elec ist M ntf_ 4-0 171,000 Oct '1 1928 | Gre not sublect $309,000 bonds fund. 
Yuba Elec Power Ist M's J-D- 179,000 June 1 1929 Sacramento ee Gas & Railway Co. pdt —Of the $2, En. 000 auth- 
On S A ogc = & Elec att 1901 $ F-A 691 a, aus 1 1931 | orized, $115,000 are reserved for Cen'ral Elec. Ry. firsts; $175.000 bonds 
4 900,000; Interest uM ercantile Trust Co., San Fran- | have been retired. 6,000 alive in duking fund: By terms of a supple- 
gold G1, 000) sin fund ntf| cisco, tee. mental mtge. the right to call all or any of the ‘bonds at 103 has been re 
mee Elec Gas & Ry{ 1897 5gM-N 2,145,000 Nov 1 1927 | scinded; but is pos not affect the t to retire bonds as folrome: from 
ge $2, mm. 000} Interest at Mercantile Trust Co., San Fran., | 1902 to 1906, 5,000 per annum; 1907 to 1911, incl., ad, 30,600 ous 
Piao a ee ntf| or Guaranty Trust Oe. New York. num; ‘12 Loi die, ‘incl: $20, rye par annum; 1917 tol 921. ing $39, 
ea lee ity tics m mtge 1892 6¢J-D 4,000 June 1 1918 | annum; 1922 to “jacl. annum. 
000 ($1,000 & ($25, 000 due Lo to to June 1 1922 Standard belociric ye af irate fornia First _ wry Okey are 
oa a a ntf Ser at Mercantile 0., a Francie. aranteed by California Gas Electri c Corporation by endorsement. 
e r Union Trust Co New Yor §2° 599,000 were retires oy unifying and } nefunding mie ry California 
Otanderd Elec Co Ist M $5,- 1899 5g M-8S 2,137,300 Bent 1 1939 | Gas & Elec. Corp 1,700 are alive in sinking fund a 2,000 are de- 
000, r prin & int by} Int. at Sav’ Un, Bk. & Tr. Co,. Fr., trus- ted under gen. & 84 ret mtge. Of Blue Lakes Water net . bonds, $12,- 
ake Elec Corp.._ntf\| tee, and Crocker Nat. Bk., ray ER og are in si 
Blue Lakes Water ist mtge 1893 6M-S 15 713.00 ‘O00 'D Mar 15 1938 | United Gas & 1-, ‘Co.— Bonds.—Interest is paypbie at Crocker Nat. 
$5,000,000. --.---.- ntf to a in N. Y., San Fran. and London. | Bank, San Francisco, or Mercantile Trust Co., New York. A sinking fund 
United ee & Elec Co Ist M £ S25 6 ” Pg 000 July 1 1932 began July 1 1907 of 2% of bonds outstanding for the first 5 years; 
000 ¢($1,000)sf.c*tf Mercantile an Fran., 3% the son 5 years; 4% the next 5 years; 5% the next 5 years; and 6% 
valent Counties Power Co{ 1902 MN 1381 ‘yd May 1 1930 annum thereafter. $507,000 have been canceled by sinking fund. 
m ,500 0004 Interest a ile Trus an Fran., onds are not subject to call. 
gold ($1000) ainic’ fund_tf| Trustee, or at ru. 8 B. Mtge, & a. N. Y. Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
oe. tne Water C Co cons M{ 1893 g J-J Las A 000" * Suly "1 1923 rincipal and interest, by Ba Onynases Power Co. Listed on San Fran 
000 ¢ (st 000) sdb} 1902 Int. at Farmers’ L .& Tr. , trustee. Btock k Exchange in June 1905. V. , p. 2625. Commencing Nov. 1 190 
Cat’ Oat Cal El 


5¢M-N_ See ‘ons ape 0 1 1933 | and on Nov. | for each ee four years, 1% of aggregate amount /f 
000 gold ($1,000)..-.-.-- tf ane at Madison Trust Co., N. Y., trustee. bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
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1910 06 for succeeding four years, 144%; comm 
‘or succeeding 


four years, 2%; Comenaneees with Nov. 1 1920 and for 
succeeding oars commencing Nov. 1 1925 and for suc- 
> Sais 37. "$615,000 bonds now held ‘in sinking fund. 
ws Yuba Wat Water ce fund. lidated mortgage callable at 110 and inter- 
a California et pe 000 are pe ee er unifying 
and refunding and $1. 000 under soluading : mortgage: 
$1,000 in treasury. ‘allable at 110 and 


— 
Suburban Light & Power Co.—$28,000 held alive in allied companies’ 


San Francisco Gas & Electric Co. General M: 4 Dende Mes. 1 to 4,000, 
Secure, srs ponapante nok va call $100,000 yearly Nov. as 105, by lot 


$3,290 200,000 have 40.000 are held alive in 
sinking ne of allied companies rand e166 000 retired under gen. & ref. mtge. 


Mortgage closed; no more bonds can be purpose. 
Pacific Gas Improvement Co. m ie 1g fund of $20,000 annu- 
ally. $368,000 have been canceled S100 21.000 retired under gen. & ref. mtge. 


ag Ooo iy rie 7) Oe, meee he ne a of 2%% annum 
ua. r ve ng u 
onde tarued and out: $57 ONG Reve been Ganceen. aoe 


Metro; —— Gas Corpor om be - at par and int. on any int. 
date. unt $25.0 000 a 73, 5.000" in 
Livermore ater & Power rst 1 Ldovisage Bonds. f these, $77,500 in 


Oroville Light & Power Co. 1st Mige. 6% Sinking Fund Bonds.—$13,000 
are held in treasury. 
Sinking Funds.—Total cash and bonds 9 = sinking funds of P sg Gas 
& Electric Co. and subsidiary companies A 31 1917, $10,671, 
Dividends .—First on original (now 7 ret, ($144) was paid tt 15 
1906; none after that to Aug. 2 1909, when $4, 992. 100 com. stock and $2.,- 
cash was given in settlement of cum. divs. ‘amounting to 20%. Stock- 
holders uae offered and acce og 1 share of com. in lieu | accum. divs. on 
each 2 shares “7 rot. ¥: pa 2 104. In Nov. 1909, %. In 1910, 
ye. 14% (v.96. ead nd the same rate has been a quarterly since 
to and incl. i918. yon By div., ves 14%. was paid on the new Ist pref. 
Nov. 1914; sam same ce of $10.0 since. On Nov. 22 1911 direlsors 
authorized the issuan 0, 3006 , Sane paid (out of accum. ry nag I 
common or (of which $9.97 to common pee ae ae 
props ge of % share of new pods he. one whole duce of old stock. 
Initial cash div. on com.—1\ %—paid April 1912; July, i e: 
ey 1918. Jan, 14 Yi April 1, 14%, None to April $18, 


aid: same Pye to and incl. Oct. 
Jan. 6%, omiteed Ov, 106, p. ioe tn 1915 


when 1 
pate a 6% stock eit 
dend on the common in 2 Bet jm iB on July 15 and Dec. 15. 


REPORT .—For calendar years (1916 report in V. 104, ba. 

Cal. O ating PP gy (after Oth ner pene int. Preferted Tad 

Year z.,De ge Incom Dividends. 

1916 $18, 615 4 497 ‘E $509, B86 $4 O18, {oo $1,374, ad $2. 928. 744 

1915- 18,530,301 7.944 OS ttt 879 4.145.821 1,000.7 3,212,049 

1914. +68 912, 688 6, pee? 766 307, 81 6 4,660,916 614 O88 2,030,682 

Latest ry .—11 mos. end. 30: 

1917*§18.6 042, 989 $6, 363. “499 $492, 292 $3,926,386 $1,360,337 $1,569,968 
16,946,371 6,928,695 396,905 3.713.413 1.271.619 2.340.568 


PROPERTY —Does the gas and electric lighting, heating and power 
ess and sells water for power, irrigation and yg oe ic in 
Central California, including the cities San Fran Sacra- 
mento, San Jose and 174 other communities. Operations extend into 30 
counties, comprising an area of 37,775 square miles, containing 
in 1917 of 1.736.211 includes 16 hydro-electric an 
erating stations een 265,616 h. p. capacity 
sion lines with 4,453.5 miles of distribution fete and 111.6 — of under- 
distribution in eight cities, 3,646 street arc lamps and incan- 
wig CE Lag ne 65 reservoirs with storage ca ty of 6 rt 682, 773 

plants, 2,710 miles of mains, supplying 5 nit 
gas calle oe” 8,174,225.400 cu. ft.; 10,142 gas street temps. Number of 
consumers Aug. 31 1917. gas, 237,675; electric, 187,358; water. ber, 12 526; 
425; total, 437,984; entire street railway system of 43.9 

track. Owns 66 cars. P ers carried in 1916, 10.04.4298. 
ov. 1913 the first plant (Drum No. 1) of the com rehensive South 
uba system of hydro-electric — was put in su hep, ot The 
tne contemplates an bran even ev ty of 88.000'% of 190 000 zB of which 


steam, 
miles o 
In 





No. 1 Bast ny a a % D 1584. 

ey eat arly b 33. ,3a3 bh ere com- 

pai hy 1917" ly in houses, Ww pnt leted the “stall cd of! two sub- 
across San Francisco Bay to deliver current to San 


&c., from the large water- er plants in the mountains, to supplement 
the output of the comune odtae ok plants. V. 102, p. 801. ™ 


OFFICERS.—Pres., F. G. Drum; V : & Gen. M Pi, Sone A, Besetan: 
V.-P. & Treas., 4, F.’ Hockenbeamer: Foo 
Asst. Sec., Chas. L. Barrett.—V. 105, 4 13101 1523, 16 i8i8. 1802, 2456: 
V. 106, p. 86, 180 


CALIFORNIA STREET CABLE. 


ORGANIZATION .—Chartered Feb. 8 1877. Annual meeting the third 
Wednesday in January. Franchise expires in Feb. 1929. 


STOCK AND BONDS— Date. Interest. Cuttencing- Maturity. 
Ca Monthly See text 
First ok 4 84,000 ($1,-{/ 1915 6¢J-J Serially 

000) 1” 5 yrs at 105,{Int. at office of company. ' Union Trust Co. 

| paar F es Pye Beir tot bette of San Francisco, Trust 


000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 « ‘or ‘when h $516 000 were in Wresaury. leaving $384,000 to be refunded). 
6 new bo: are due in 12 oy installments yy 1 1916 and 


gates Jan Jan Too7 $75, ane bonds maturing 
in gi is 37. then ver. "29, 30, 32, 33, 37, 39, and in 
, 9. BP 1831, 1672 Rh ge Z 
Dividends were cents month! Beg F in Aug. 1902 were increased to 
cents monthly, and in Nov. 90 cents wre gt On ramet % 


earthquake and fire, no dividends from A 
when dividends were resumed at 50 ere. i ae 


grave up to May 1 
per was paid: same rate monthly aines. ‘i id 
BARNINGS. .-—For cal. years Ll and 6 1016 and years we ending quae po: 


it. 1908, 
, when 


Gross. Net, 7 Ine. educt 
BERET cxinis co icdaien ai $460,067 $175, 408 2 br $2 $21, 100 $05.00 000 $136,308 
1) SOMERS 93 ,507 120,838 Dr.21,600 25,000 4,238 
1915-16 ...... 431,236 153.725 i2: ‘762 ‘478 143 ‘009 
1914-15 .....- 25,591 150, 38,027 147,810 
ROAD. spperates 11 miles of track on 5% miles of street. 
OFFICER Ty ‘J poy Meyer; bn J. C. Coleman; 2d V.-P., 


Jas. W. Harris; Sec., A. Hare; Treas. 
. Office, 1681 “Fiyde 8t., San Meth 


UNITED RAILWAYS INVESTMENT co. 
CRO AN TEATION -—Incorporated in New Jasey ve. 17 I 
906 filed an amendment to its charter changing its Sane from Uintted 
allways tn Inv. Co. of San Francisco to its present title. 83, 9. 
irectly or in y through stock ownership all we ou nding 
common and pref. stock ond $163,900 of the 7% prior preference stock o 
the California’ ay a seg as “SE Sora ones aoe of The Railroads & 
‘oO 
10 shareholders saurevel a plan AF 90, 1103) to increase 
See ecient ccs noe ards a eh oo 
at par, an 
to utilise « portion of of ee ref. stock | to adjust arrears of cividends 
V0. p. 108 1240 iin P up to and including Oct. 1 1911. 


of Ph 240, 1207. Company .—In Feb. 1906 acquired $21,000,000 

stock of the Philadelphia Co. of Pittsburgh, giving $37 50 

te Recrrw er See v. the oO, 
o. 

For statement mate in listing these Conia on ens Philadel phis Stock : 


, see V Now owns $24, 
sotton of United hits. . Go: com. sti, 


San Proadicen Ons the agreement of 
ieogen co.—Under the 

oth 1917 between the Calif. 5 A & Pow. Co. and the "comnaaniees 
the United RRs. of San Francisco, the Investment Co. is 

pl, Lo Be ,000 8% bonds of 1910 in exchange for certain prom: notes of 

Against the $1,000,000 4-year notes oe in the table 

} = Hh. the = ES holds $1,000,000 “notes ee Locesvenie-Sutted RRs. of 

Tia 804 to apply toward fue reduction 6¢ Wis loa Sustetned thighs 

Oss sus 
ted RRs. See that company below — 


. Meyer & Co.; Supt., 


J.W. 
Cal. —vV. "99. p 1831. 





STOCK AND BONDS— Date. Interest. Outstanding. Last Div.&e. 
Common $31,000,000 ($100).-- ---- ------... s GD. ncegikweman 
Pref 5% cum from Apr 1 1 ee hee. deblbdle pais 16,000,000 Jan °07, 2% 

$25,000, ($100) siesta in 
Ph mag oF H ist mize, 1906 M-N 18°337 000 May 1 1926 

en colla' m g M- ay 
$20,250,000 gold ($1, Sl iat. at Guar. & Safe Dep. Co., bs 
Bae aoe 9 * ds Co., N. Y., Trus 
Cony bonds $6,000,000 gold 1910 6F-A Se ¢70.000 cone 1 1930 
Four-year gold notes._....._ 191 5% 1,000,000 Feb 1 1921 
.—The coil. trust bonds are secured by deposit of al! uired com- 
mon stock of the Phila. Co. except 7,100 " See See oes, $0 an on 
any int. date at 105 and int. A sinking fund of 1% per annum of bonds ou 


standing began Ma 
not more than 105 z itt 
cludes $1,813,000 heid b 


1911, said fund to be invested in the bonds ~ 
t. The amount Dr gg bow outstanding as above ex- 
a in sink. fund. Authorized amount of 
may be increased urchase of additional shares of com. ok of 
Phila. Co. Bonds are I on N. Y. & Phila. Stock Exchanges. . 90, 
169, 172. Convertible bonds are convertible into common stock pS 
'o interest has accrued on these bonds since Feb. 11917. See remarks pe A mandy 
BE a i my Cage Bag Behe Zo Bt8- $1,000,000 of the 
i, pSock Dt Certificate —Of thet si yi 500 outstanding, $712,500 
re oC 0. Ss e $1, ou 
Mi. 5 at rate of 6% a $750,000 at 5%. 
Oe ieldcnde Pires paid Jan. 3 1088: TALS 
Te ae 


aul ‘03; in Jan. '04, Ly 
was Paid in ; Abell, 454 %—o cash. »?P- # 
apes (V. 82, i381). and in ~ | 


1906 another scrip dividen ora by 
ers of the same amount; July 


81, 1667); April, 4% 
dividend dane altogether. . 84, 
1429. None since. 


PRE PORT.—Fiscal year ending June 30 (1917 report V. 105, p. 1516): 
Year Dios. Rec'd Other , oe Interest - Balance, 
_— F I enses. Bonds,& St a 
June 30 1917-...-- $1,718,850 $172,733 441 $1,092, "339 $714, 
June 30 1916_..-- pe 685 175,541 3.743 1,115.32 577,162 
June 30 1915_---- Ae 788 165,038 77,737 1,182,169 489,99 
Dec. 31 1914-_-_-- ,688 re 012 = 1,147,977 721, 
e surplus for iplé-t7. as above, $714,803, was set aside as a provis 


Eben R t. Treas ¢ Ibe 
Wemne. Ana 4% pb “ss Pp. * 1302, $609: 1790, 
1900, 2012; V. TOS 5 o a7, "1421, 1516) 


(1) The Railroads & Power Development Co. 


ORGANIZATION. Gy tee ow in Maine on June 9 tgs with nominal 
1. + 000) $9,501 000 per which since been yet $6,000 ,000 ($100). 


fae ig a stock (ex t directors’ ) 
porn of ts ted Ree par ety ——e . (V. 88, p. 1314, {i28). In Dec. 1912 dis- 
e San Francisco Electric "Rys Sierra & San Fran. 
Conot Valier Gas & Elec. Co. to the California Ry. & Pow. 
Co. yy among other investments $163 ,900 prior erence, $1,740,000 
pret_and $5,836.00 common stock of the Cal. Ry: & ower 
OFFICERS.—Pres., Mason B. 8 V.-P., H. J. Bowdoin; Sec. & 
Ky .. P. M. Hoskins -—V.i88, p. 529, 847; V. 90, p. 1364. 
California Railway & Power Co. 
2 the common and d pref stock issued is owned or controlled by the United 
ys. In 


ORGANIZATION -—Incorp. in Delaware on Dec. 18 1912 to wie over 
ws hold the entire outstanding Ist , pref. and common stocks of United 
bo ae Boe Francisco, and the en outstanding stocks (except director’s 
ig shares) of of the San Francisco Electric Rys., Sierra & San Francisco 
qualitying Co. and Valleys Gas & Electric Co. These mtd ot had 4) a 
viously hows held by the United aT Invest. Co. and The Ow - 
Also owns $1,925,000 7% notes of the United RRs. of eae Fran. 
No pthc R has accrued on these notes since Dec. 15 1916. On Dee. 14 
1917 the company en suit against the United RRs. for recovery of 
principal and interes 
Reorganization of United RRs. of San Francisco.—See that co. below. 


sTOCK— faeries. Outstandt. Last Dio. 
EE nn a wien tmatial $45,000,000 $40,000, eorogennsae 
Pref. saock, 7% cum., red. at $115. 10,000,000 6.874.400 iene Ft. 2% 

Price. ior pret. rock 7% 4, cumulative. -- 5,000, 2,800 ,000 

red. at $115 a share except the first 000000" which 

om cumulative fund $100, yearly on Jan. 
Toi4't0 aia oor 1820, 30. 1662) and ¥100°000 Jan. 3 2 iis (V oa i 
an ¥ ° ° 
58). BS EELLD gf a. Additional} P ea stock may be 
| at ‘only ‘ae Pr ocerens. Ra ABE acouse ions, oO mortgage or 


other in brance pay De be created that does not provide Pog the cancella- 
wiki aes sa then outstanding. V. 96. p 
REPOR or years ending June 30 (1917 report ir if 105. Pp. j4ie: 


Fis oll ....B ie to Fad Bod 44 Pus.. .3 
1936-17_..-$08 92,426 $18 54: 544 sifoi4 $32, 558 qd as 60 SOP 68 
1915-16_.---203.328 166.381 3.633 210,014 (7%) 196,000 14,014 
1914-15_---141,268 127,196 115, 937 243, 133 (7%)199, -soul Bas 

Dividends.—First div. on prior pref. stock— pels & 1 1913; 
same rate q y to ane ha. July 1916. - ict a pt + 
None since. 105. p. 1416. In Sept. 1913 a dividend of 344% was 
paid on the marae 4 in June 1914, 2% we id. 

OFFICE Rs «Pres. ‘Macca B Senerne . de B. Groene and 
8. H. March; .. B. S. Guinness; Sec 2 . P. M. Hoskins 
sty aoe G. H. Mann.—V. 104, p. 1263, 2010, V. 105, Pp. 1308. 1416, 


¢) 2s San Prancisco F Blectric ic Railways. 
tire stock is y. & Power Ce. 
afc 98 aie 1910 coy ae eased, So He Cates Be RRs. ef Gon Teepe’ 
w see below. rovides for all charges 
gta v “OL p. 464. 


OM GROANIZATIO et? Snead t in 1909 Jace ee perpons o f acquiring and 
‘or 
other street ; rail in a Di dh yt ais. 


ways San Francisco 
In y 909 jeieed the Parkside Elec. Ry. Co. (V. 8 
the Visitacion Elec. RR. V. 89, > 529. Sa 5 B07 500 = 


mon stock of Unies RRs. of San Francisco. 


STOCK AND gt am Date. Interest Onienasns: Maturity 
Frock $10. A SD ee Shik nile $10 SID inndwdieite 
0,000 ,0' we, 1909 5 1,416,000 Dec. 1934 
vigupe iby UR RRs of 8 F__\ Union Tet OS «+, San Francisco, Trustee. 

e bonds outstan: 31,000 are in sinking fund, 


OFFICERS.—-Pres., Geo. K- V:-P., John A. Tyrell; a 
J. F. Forbes; Sec., Byington Ford.—V. 91. p. 464; V. 95, p. 1609, 2011. 


bd) Sierra & San Francisco Power Co. 

tock is owned by the California Ry. & Power Co. 
CROAMISATION I rated in California on May 29 1909 and on 

11 the Stanislaus Elec. Pow. Co. and he Tockumme 

foreclosed plan in V. 88, p. 235, 569, 1 
Has contract extending to 1954 with United RRs. of San | Fran. ia. 10 Supply 
power to that company. In Oct. 1917 purchased the La 
of the Snag 0 Power Ce for $450; on oe cost of Sw aeeor wy better- 
ments from D 1916. 105 Pt 

In 1910 BoB its bonded ebt as given below. 91, p. 342. 

The construction and enlargement of reservoirs_and PAR. Tg invol 
- 4 mditure of $5,000,000, is contemplated. For details, see V. 105, 


= BROOK AnD pomp 
Stock 
lst My 


a 


nah ge oe, shal equal 91, is, 
ou mds, incl. to D.- 

he are listed on the N. Y¥. 8 Exch. Second mtge. co consists of 
Serfes “‘A’’ 3h ,000,000, nat SZ. and Series * *B” $8.500,000 (incl. $37,000 in 


treas.), at 5 int. “B” bonds w able at option of com- 
Ae! gee 1 n additional Series ‘‘B’’ bonds 


es 
inion ot 1910 co and incl. Jan. 1916 in 
gd te oe. Y und was so paid. July 1 1916 and subsequent int. has been 




















JAN., 1918.] ELECTRIC RAILWAYS 119 
EARNS.— Gross Ne et (after Pe on Balance, On Dec. 26 1916 suit was beouaine Se: oo See the mortgage securing 
ine: $1,438, $072, 79 147 330-087 087 $845, P3e45.503" $1 i aie Sets ha oo sind ak oar ead US t coahicdis whlch bas cbs” = 
ekasitii f ve by a 
1915-16___- hs 853 91 PE 192 59,110 806 ;487 1a7'Sis chased at par the. Berries | ag Fg 6s due ie ai a. a 
properties near San ee Depreciation Fund.—. ay e Calif. , Comm. ordered the 
and age Ng sage at ge co. to set aside from income a depreciation fund of $550,000 a year for 
pacity © apbigmenta ya steam station in that city, which have a combined ca- | $ years for renewals and betterments: order effective June 301916. V- 101, 


OFFICERS.—Pres. & Gen. M: H. F. Jackso Poy mae 4 V.- 
7. - Reans. yg mee and b. iti . oe et 


Hoskins, & Treas., 
J. Blanc hard, an Francisco.— Fol 1901; +8 si $ 169; 
v. 105, p. 1004, iis. 1416, 1423, \5o8. Big 2, o4 2 60; 


© & Coast it Vabers ont & L & Electric Co. 
oat ornia Ry. & begs Co. 


Grove; also owns water system 
2 2. ve Vedtic Greve Rie RR. Ist 6s 
owns ontere & c Grove 
$300,000 uch. 108 which $18, ‘000 “are “le si 
an su uent coupons on haeee 
none Rat 000 in aes of public) are in'default. V Vv. 
mmittee, with Carter Pomeroy as Chairman 


Pp. 398. 
mi i918 Cal. RR. Comm 


a 


000 ($100)... ---- ------- $3,000,000" _.....--- 
($100) 7% 


on $3,000,000 
Pref $2. 000,000 
gh + ge Jul ly 1°12; red 1 

First $10, ,060 ola 1912 6gM-S 900,000 a 1 1952 
($1 600) ann sk fd of tact Interest at Mercantile Trust Co. ., San Fran. 

of bonds out beg Mar ’1 Trustee, or U. S. Mtge. & Tr. Co , N. Y: 

Bonds.—Remaining bonds are for additions and extensions at 80% of 

cost, under restrictions. Bonds are redeemable, all or any, on any interest 


date at 105 and int. V. 94, p. 1249. 

EARNINGS— Gross Net (after Other Bond Balance, 
June 30 Year. Earnings. Tazes). neome. Int., &c. Surplus. 
SE: Erna $270,914 $92,799 $857 $59,440 Set 216 
RE is cin noae 249,417 wr 683 59,500 36.658 


OFFICERS. Pres. & Gen. Mer., H. F. Jackson, San Francisco; V.-P., 
; Sec. & ha F. J. “Blanchard, San Fran.—V. 101. 


P. M. Hoskins 
p. 1373, 1467; ay 103; p. 1304; V. 105, p. 1416, 1423: 


(dq) United Railroads of San Francisco.—Trolley. 


Incorporated in California on March SS: os and charter amended March 
29 1902. Has acquired the following stocks 


Shares Par 

Name of Compe Acquired. Value. 

Market Street Railway Co_............---.- 186,169.11 $100 

Sutter Street aw a iinias shininsh a:ciniviphiatin teat 20,000 -100 

SN UE EI oti cnn uneimaduciasticube 23,066 10 

San Fran. & San Mateo Electric Ry. Co.......... 10,000 100 
239,235.11 


On March 5 1909 filed a certificate of decrease 
$20.009.000 Bold ean te the United 
a for cancellation. 
Elec. Rys. has acquired $9, 997 
$7,950 ag 4 of iad [men 


in common stock from 
=: 2 Investment Co. having 


307 B00 ot com. stock of 


Un. RR. of 8S. F.; stock and alli the pref. are 


owned oe oT ee the California Ry. & Pow 
. of San Fran. in 1910 loneed the San Fran. Elec. R See 
enes eiunauae above and V. 91, p. 46. Also leases Gough Street 
Defaulti—Reorganization.—In view of the | ary med conditions surround- 
ing maturing underlying bonds and nization plans, the Oct. 1 1916 
and su uent interest on the company's $23,854, 4% bonds has not 
been paid (V. 103, p. 1303). sufficient number of Spavin been de- 
osited thereunder, the amended plan of nization dated A hy 26 


917 was declared operative June 2 1917. 
reduce the total capitalization from $84, ty 


provides that all of the physical franchises, Cie and stock 
owned by the United Railroads and all all of t the "physical properties. franchises 
aol bands Gant hes ike an aeons Electric Rys., 

present Market St. ~ Co. (incorp 
pany. ‘The holders the 

urchase, at 


yment of th zative propert visional Ngee ean tn en ed FS To1s 
Wize folio er aaeiies es ‘will be issued by the successor co.: : 


Int preferred eos 6% cum. after Apr. 1 1924 a ---- $1,958,000 
2d preferred stock, 6 Z cum. after Apr. 1 1924 (har $100 ay ,000 
de IR ie ee eee en ane 14,000,000 


3,000,000 


,000,000_ to = issued To 
ether 


tely to U. RR. 4 
,000 common ---- 15,666,000 


issued 
with $1,958,000 ist pref. and $7,7 
As part consideration for the securities mentioned in the Soregsing Dore” 
° of the 7% notes, 67, soles call is aatet Gemsanntion an 6 $000. | Th 
ons e n 
apes © successor co co. may not, inany sepreanting $165 000. | i 
ime there be surrendered notes of 
oe Ba LE ae and de- 
-f+y: = 


sccount t thereof, ond at the same t 
% bonds qutsensing (incl. 
undisturbed. 


$4 in treas ted RRs.) are to remain 

(b) Holders of the United RRs. 4s will receive 66 2-3 % Ze ($15,666,000) of 
the value of their present t bonds plus coupons ov 
6% bonds; 8 1-3% ($1,958, 000) in Ist pref. stock and a es 756 69,00) 
in common stock of the successor co. (c) The $5,200 
mat in 1916 and 1918 will be ed for as stated abov 


es) 


) The 

nited RRs. will receive the 2 it), ie 
pref. stock and $6,244,000 com. stock of the successor co.: (a) for the 
comsemewon of the $3,665,000 notes; (b) in satisfaction of the equities in 


claims t the pro jes now by the holders of the entire 
capital stock of the United RRs., viz.: (1) the $5,000,000 first pref. stock 
oni for $1,137,500 accrued dividends; 2) oe ay ban aon pref. stock and 


600,000 accrued dividends thereon; (3) t 8,600 common stock. 
part of the settlement the $790,000 bonds ot the i Gaited Railways Invest. 
Co. and $901,385 notes of the Railroads & Power Develop. Co. will be 
canceled and surrendered to the junior security holders. 

Annual interest ch under plan will be $1,444,860. For further 


details V. 104, p. 1703, 2012. 
Reorganisation Commiltes.— B. Anderson, Chairman; William H. 
Crocker, Her Fleishhacker, I. W. hn D. McKee, 


cisco, and Pilisbury, 


taries for United RRs. 4s.—Unioa Trust Co., Market St. and Grant 

Ave., San Francisco, and as its agents, Guarant Trust Co. and Equitable 

Trust Co., N. Y. City. Certificates of d t have been listed on the 
N. Y. Stock Exchange. 

New York Commitiee.—Chairman, John Henry Hammond of Brown 

Bros. & Co.; ie. ae Gaines, 59 Wall 8t., N. Y.C. Depositaries, 

Union Trust Co.. N. Y. Girard Trust Co., Phila.; Mercantile Tr. & 


Dep. Co. Bal it. Brown, ley & Co., Founders “Court, ~~ 
Londo a, i. G.. wi ll actgas | inipley & Oo-. for foreign hold Seon: jae 
Pp 





p. 924, 1803. 


PL oy > Agreement.—At a referendum election on April 22 1913 the 
et St. track agreement, under which the city’s Sutter and the 

tne iy (A, Hi 1816 the company. andthe cl Vv. 96, Dp. 
1299. In April 1916 the com en 
Sin tne ater tate ob eo ieans eee for its share of 
use the ou OOP a e ferry, pro y pays for of power 
lose tee Se ie ea tenance based 
use of tracks & D. cars. 


Municipal Bonds Voted -—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or ok ee of a sys- 
mn of municipal street Pemba mre fe 96, D. ig a . 97, Be eels ; 

egotiations for Purchase F a meeting , @ 
which the Sacer a committee of citizens and Reor- 


oe ratified. 


‘of 
ganization C Committee were present, it was that the city appraise 
the physical pro y of the company ; 
She physical property of the comps to be a fair measure of its 


net earnings, or take an average of 5 years, as 

city eee ned for ev year of the franchise. N issue is contem- 
plated in plan, but it would become effective through a charter amend- 
. | ene. On eg 25 1917 the Public Utilities TT of the San Fran- 


pe mcomeg Sap tg reer bonne ying the purchase of the 
U. RRs. by the city was in the best interests - ine pe e oF ie « and authorizing 
the City yap (apm he poke ge } ogee to fix a basis 


of valuation. Any plan adopted must be ratif fod b ¢ people at an elec- 
tion, which could not be held before July 1918. Vv. ios. 1421, 1899. 
For franchises. 


a Bion J. — on electric Bayt situa tuation, 


1490. See also V. 1 
pine Ay Jan. 18 191? Ju Hunt 4 theU. 8 - Court, at San Fran- 
cisco dissolved the tem unction er reventing the construction of 
municipal ——. railway tr: on lower =~ 
In § 1917 co. 
Oct. 1917 riled with the San up 
ages t the city amounting to $856,250, divi ed as follows: Deprecia- 
tion o value of franchise, $700,000; loss by excavation, $25,000, and loss 
of revenue, $131,250. 

Strike.—A strike for a wage of $3 50 per e 
half for overtime, begun Aug. 12 1917, was formally abandoned Nov. 23 
1917. Those latform, men who remained loyal received a wage increase 
of 3 cents per 105, p. 910, 1523, 2186. 

Suit.—On Dee. 4 1917 an action to recover $1 926, on and Pag at 7% 
from Dec. 1 1916 was brought against the co. in the U. 8. Dist. Court by 
the California Ry. & Power Co., which contends that said ‘amouit —— 


3 
@ 
S 


t-hour day and time and a 


unpaid on a loan of $2,000,000 made to defendant. - 105, p. 

STOCK AND BONDS— Date. Interest. pp ane . pene . 
Core BIS BOC. ciwniec aces.  bheadon $17.948,600Mch’'06 1.5 
Pref 4% cum $20,000,000... .--- 4J-D 20,000,000 Aug’13, 1% 
Ist 7% cum $5,000,000-- 1907 7F-A 5,000,000 
Notes $1,000,000---.-...-- 1906 65 1:000:000 Feb. 1 1916 

Redeemable after 5 years a ee oy 

Staking fom ges bonds $35; -[ 1902 4gA-O 33.500, Ae SF 1 1927 
in inctears */ Interest at company’s office, or ork. 
Union i ae Co., nels, Tres . 
Income deferred notes....... .... MEET vse enemas 
Note (to Cal Ry & Pow Co)... 1912 de ctccienuse 

Equip trust cortfs $400. 1910 6 -D 15 9, 99,009, Bee text 

in & int stiataanga Uni .. N. Y., trustee. 

Equi scans $300,000; 1912 6 ost 50, 0 See text. 


Tr. Co., San Fran., trus- 
Rollins & fg New York; 
000 Sept 


5¢M-S 7.098, 1924 
Treasurer's office, San . 
1,800,000 Oct 151916 
2,000, pas Apert 2 1918 


($1,000). hoa at 102% tas. at Aa 
and int. on any int date___ 

Market Street Ry consol M 1804 
g (closed at $14,007,000) _.|Int. at 


Divisional Bonds .— 
Mark St Cab my ennend) mtge| 1883 6J-D 


($1,000) g (see text)___-_. 
Omnibus Osb ie Co 1 or tee.- 1888 6A-O0 
Ferries & Cliff House 2 889 6M-S 400,000 Dec 31 1916 
Sutter Sireet 1st Mine gold { Une 5 M-N 1,000,000 May 1 1918 
SiteRip OE ion Trust Co., San Francisco, trustee 
Contingent Liabilities. — yore int. guaranteed .— 
San Francisco Electric 1 416. 000 
Gough Street 5.000 
Bonds .—Of the $35,275,000 stoking Sone old 4s, $9, ne ,000 are reserved 
to retire underlying liens (the other 500 need eeded for that parpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal oa 
2% of the entire gross earn , but not less than $100,000 a year, 
Jan.11905. All the income above 5%¢ on the common must also be app lod 
to a sink. fund or for improvements. - 74, p. 529, 630. Thro rough Hh 
tion of skg. fd., $1,505, bonds have BES purchased and cancel 
remain unsold in t onmuey:. these bonds are not incl. in augouase 
anding. Bo ere listed on the New York 8 
March 1908. V. 76, 1036. Equipment trust cert 
ure $50,000 a eB from June 15 1911 to pay 15 1918, inclusive. 
without option of [oS redemption, excepting as to full issue. b> 4 
United B Railways i —? Co. Shey ate 
secured on ‘Oa oe B-A- 7K cars V-90.p . 1556. Equip. notes -. 1912 
mature $30, 000 ann July 11913 to to 1922. V.95.p 751. Prior lien bon 
$3,000 on Bloriot 8t. ne Ry hide were originall 
falling due Jan. 1 WOT On that date $1, .000 wi eae reered an 
es extended to to Dec. 15 pois ene again to Oct. 1 
Market { St. Ry. issue are subject to operation of si 
1918 and Sutter St. Ry. lst M. 5s are subject 
annum, in n , beginning with wens No. 1. 
above were issued to reimburse the com ge. wialch | 1 pert ai due Mi ‘amrovemente since 


1902. The Ferries & Cliff House m e Mar. 1 1914, was ex- 
tended to Dec. 31 1914 atte otter $50, » ratte In Dec. 1914 E. H. 
eye Ky Nyy ot te Den, 31 1916 of hese Bose. 


$400, 000 of 
200 100 “otf he $600,000 due Dec. 31 1914) were paid at 
cuoteat v. remalyne F i oa poy oll to the Cal. Ry. & Power Co. was 
originally $2 080/000 but ¥ $75,000 been paid. Of the Omnibus Cable Co. 
7500. and of the poy 8t. Ry. a, 5% bonds, $45,000 have 


d by the — 

aiid n 1903, June, 1 2% 
in i905, June, 1.8%; Dec. 
dividends in arrears to 
None to Aug. 1913, 
aid. N semi-annually 

eb. 1 to Feb. 1914. None sin 906. 

y egake ane fo p. 930, 988, 
April 1 see 

from a strike of its emanoyess- See V. 
ployees again ba) on strike, and this ¢ m. lasted for six months—see 


annual report, V. 86, p. 1221. 
REPORT. at year end. June 30: 
Fiscal Gress Net (after Other Interest Rentals ~- Bal. for 


16°17. -$7 458.14 $2, 905,940 $163, 191 $1038 "S82°8170.700 $268, 479 
1916-17--$7, pt 142 ~ 
1915-16. mt 751,743 337,709 178 "52 943,096 176.400 396.738 
1914-15_-. 8,024, 095 3 "750.268 208.059 1,974,400 176,400 807,527 
ROAD .—Controls and | aperatas 271.95 miles of track. Before the earth- 
uake and fire in 1906, rt of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, aad the greater part (94%) 
of the system is now pom eoke| by omni - ‘759 pass. and 69 work cars. 
FRANCHISES. —In a report by Haskins & Sells, accountants, it was 
stated “that out of the total original mileage of 228.95 miles, the franchises 
for 11 At iy miles only expire prior to 1929; all others between that year 


and 19 
PICERS. —Pres., Jesse Ww. _ Litentinal: bh & Gen. Mer., William 
oF B. Wilicutt.—V. 105 


Phul; Treas., A. M. Dahler 
p. 910, 1313. 1416, 1421, 1523. 1 iets, 180: {03° 3. 1808, ote 2186, 2544, V. 106, p. 191 





oO & FERRIES RAILROAD. —Trolley 
Sprsrd bre,Praceen dee tes fas Rees art means 
ie DOW 4, © tran . 
1915)" yh debts were paid an holders received a dividend of $40 


stockh 
(par 3100, of of Which $55 paid in in liquidation.) 











120 ELECTRIC 


RAILWAYS 








NORTH RN ELECTRIC RY. 
Incorporated 


incorporated wi et ne Oe ek of $10, a Se 
eamae yoo was th a ca’ oO 
as¥a successor to this co. The directors include G. Davis. E 
and W. J. Hayes 

Default—. isls-—-Bavoteership— 


40-year 5s of th ee “Se. one 4 2914 on she 9841.00 
ear e ern Elec ‘ no 
hae been cng 2 ony, of the various issues eines. On Oct. 5 1914 John P. 
aE ted receiver of the Northern Electric | mle (V. 99, p. 
a! 1131 endc on m Heb 19 1915 receivership was extended to properties of 
lan of reorganization, dated Jan. 1 1917, was declared 
operative M pany 1917. The o teinee ef he waeneee mate pecs he 17 1918. 
ened eceivership proceedings and a hearing w: 
ation Gonmulttes: Frank B. Sadepoe, ones: John 8 


Drum, Vanderlynn Stow. I. W. Hellman J Kiccol’ John 
MeKes BS Jones, Janes K. Moffitt, M. i. Fytan: yiand, Miles’ ‘Standish, 
. L. Reed and Phillip I. Manson,  Tioictck as 


o61 1 Alaska Commercial B San Francisco. Depositaries for age a 
nion Trust Co. Mar LsneFetgge gti cosy San Francisco. 
ulisgtion tg! Proposed New Com = ‘ 
present cos. 
Rere eet & d. y stock, On, ee es Der 610 ani $1,902, 
tock, 6% non-cumulative (par $100) 222°. ’957,300 
Common stock $100). 


PEG EE IEE RE RIN OEE OE 2,340,000 
lst M. 5% nga 4 ~ we - on sage footing except as to interest 
Dated nod 19 Denom. $1,000, $500 and 
180; interest payable y. Total, $5,500 viz.: 
“A” bonds, call. at 102, a fixed charge from July 1 1917-$2.012,400 
*Class “B” bonds, call. at par, a fixed charge from J y11919. 951,200 
“©” bonds, call at par, a fixed charge from July 1 1922. 1 200 
*Olass ‘‘D”’ bonds, call. at par, a fixed charge from July 1 1927. 1,268,200 
* rlor to dates named B, © and D bonds will receive interest only to 
t number of pe hd will be sold to provide for 
poses gocuenary the plan. an pan on whe lave 
Sad hla thereby bo have subscribed sar agreed 6 pay for Class "A" Bonds 
vi or ‘ Lad 
required by assessment shown in follo c 


New Securities OS ot Ola Securities and Assessment. 
Per $1,000 Bonds, 284.000 For $6,512,000 For $191.00 
Amount bof assessments. ...$158——8 F475 $26 $169 B13 $34.68 $6,624 


New 
“A” bonds (for assess. )-8416 $1,669,744 $63 00 $338 924 $69 36 $13,248 


‘B,, vonds........... 792.600 24 35 1623 3,100 
0’, bonds......----- 560 1,056,800 32 46 bt 399 2164 4,133 
a” Wa 200 1,056,800 3246 211,379 2164 4.133 
First pref. stock_......- 300 1,585,200 4867 316,939 32 45 ‘ies 
Second pref. stock..... ... -.....-. 14708 937,785 9805 18,72 
cleat at 30 1,349,938 138 20 26,396 
Unsecured rs who assent to shall be entit to receive in 


oe eee 
common stock 30% ‘of ‘the principal 
80 distributed be held as security for the claims ‘of such creditors. 

The corporations and individuals now liable upon notes or obligations, 
either as makers, endorsers or guarantors and who become parties to the 
t, remain liable J og 


agreemen 
All of the new pw capital tok share for each director, 
will be deposited hthe Union tr “Go! of San under 
trust aqroctnent, a such trust to Coane until all the bonds of the new 
longer ro July 1 at crA seta vine «> dade desasotacanda: 
nope tncan ¢ Proceedings Against Indorsers.—A majority of the tesa 
having leuaiee toasts © shows 16% of the face amount 
their claims, involun bankruptcy were brought b, ae 
creditors’ committee fab m Beps. 1917 ast Leos Sloss, Louis Sloss, Ps 
Hammon, Eugene Jr. and E. R. Lilienthal, endorsers of $5,- 
000,000 notes. V. Fide p. 1420. 


PP sone yy mal IZATION.—Chartered 1907 under the laws of Califor- 


inl yo Electric Compa: 
hasta Sou 


pt f in ) Ry., 8 a ° 

Bluff R and Merrevit “ & Yube ~ St. Ry. In 1913 acquired the 

of line of the Val & North RR. : Sacramento to Vallejo, 
lines Vacaville, is now operated 


ND 
18 ae — 


500,000 p 





,000 and $315, 
ran 


orloans. Marysville-Colusa B 
Pos sat on io int. . date. saaing fund oO f 2% 
7". anaemia ‘Sod <a RE _ bonds ar ged 7. , by North 

: ern 

Elec. Ry. and Vallejo & Northern R Sinking Fund. a] aaanelly on 
bonds ve July 1 R18. Subject to call on any int. date 
at San Francisco Stock Exchange. 
Jai. Gh notes are secured in part by $256,000 Northern Elec Ry. 


“consol 

RNINGS., i. ear ending Dec. 31 191 $085.66 ,664; net (after 

taxes), $82, 380, $29, "307: interes. $571,477; ¢ Gctheke 3 ; 
ROA Mileage p operated : Northern Electric Ry. first track, 133. 51; 

Sacramento and land, 17.11; Marysville and Colusa branch, 2.38; 

totaly 217 inal, 6.04; total first track, 178.74; oueer tracks, 38. 373 
ton, Yale City, Colusa werent 2 


connects Suisun 
Rail, 60 & 70-Ib. T. 


e, 
d 
Gauge 


and Vacaville in ‘Solano hn vag 4 ft. 8% in. 
OFFICERS.— ecelver, John P. Coghian ty Hobart Bh . San 
eisc9.—V. mt Dp. 2341; V. 104, p. 1265, 1388, 1489, 1703; V. 105, p. 1420, 


PENINSULAR RAILWAY. 

Entire stock, except directors’ shares, is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83, 

p. 380; - 87, p. a> and the San Jose-Los Gatos Interurban Ry. (V. 76, 
- 1409; vy’ 89, p. 104). 

” sTOOK AND Hh 
seg I ad aed ae $00,000 May 311923 

e-Los Ga nter. ist 5 M-N21 May 21 1923 
mortgage $2,000,000 €300} rnterest at Central Trust Co., Mai Fran- 
a f)} cisco, Trustee. 


Bonds.—A sinking fund of 2% of net 
et caning fend 3° net earnings, but not less than $10,000 


EARNINGS.—For year ending Dec. 31: 


Date. Interest. ene Maturity. 


Gross = Net (aft 0 B 
Colander Year— $275.254 Fases ¥ Poo ao. Deficit cit. 
SEP i a a pa gee §,23+¢ 085 $34,349 $274.228 $238, 794 
isis Ie sae ee nk sles ts 288,263 17,943 18,534 262,688 226,411 


ROAD.—Operates 65.22 miles of first main track, 9.65 miles second 
track and 5.70 miles of sidings, turnouts, &c.; betel” 80.57 calles. « Also 





' capital stock of the Union Trac. Co. (Santa Cruz). 


owns 16.27 m. first main lencad to Sen. Pac. Oo.. and 1.95 m. saate 
track o} a a Serves San Jose, Saratoga, Los Gatos, 
Gampbell, ell, Cupertino, Monta Vista, Ma and Palo Alto, all in Santa 
Clara County. Standard gauge. 60 70-lb., mostly T rail. 40 electric 
qf ( including 2 express and 6 work), 2 trail cars and 1 electric 
OF FICERS.—Pres., me Shoup, Los Angeles; Sec. & Au H. A. 
_”’ 8. ya Los Angeles; Gen. Megr., 


loden Los Angeles; 
F. E. Chapin, Fp elle 89, p. 104; V. 104, Dp. 2343. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. ” 1911 in California as successor 
Vv & Hope Valley RR., sold at foreclosure on Oct. 
Also acquired the emg & ond Valley 
R Has a )-vear ear traffic agreement with Monticello 8 
for daily sched Of ob Heese ote roune ttips between Vallejo and & Fran. 
Purchases er from inal Western Power under con 
Jan il 


Co. tract expiring 
ef extension for © fartoar ported af 1D reat. 
anchise runs to 1952 
In Dec. 1915 = California, RR. Comm 
duction cost of the property 


or later. 
. issued an order fixing the repro- 
, less depreciation, at $1,010,846. 
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STOCK AND BONDS— Date. Interest. Caen et: Maturity. 
OO DOO cdunénpinn 000. soneunn 000. slic aaiinindiinaale 
lst M $1,000,000 colt fee £00, wes 6 J-D .200 Dec. 1 1936 

$1.1 ) it. at Mercan . Co., San Fran. , Trus., 

& int. an any int daye* wey gf H. Rollins & Sons, N. ¥ 

1911 5% 599,100 Dec. 1 1936 

75731 700 of this’ 000-7) sutetanding th nelneaniaiens 
ount is ou the J 
Bonds .— ,000 Ist M. bonds are ed for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 


of 1% of bonds out began in 1914. V.93, p. 1535. 


EARNI es 967.108: surplus, $i 1038. + $212,443; net (after 
eases) So TOL: inverasts i : 


71 miles from V: 3.59 falls 
ag , of Shieh 30 ei agtcss right of way, 12.3 — 
on or ways A $3 32 amen Standard gauge. 

37 acres of ater front Vallejo. 
OFFICERS. —Pres., Toe. as. Lrvine, ‘Ban Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen.’ Mgr., C. E. Brown, Napa. —V. 102, D. 251. 





UNITED PROPERTIES COMPANY OF CALIFORNIA. 
GRO ANIEA ICE « ees. in Del. on Dec. 30 1910 with 5700.09 000, “4 
—— through ownership of stock: 
ta Clara Land & Water Co. 


Trustees ate Fo "ten F513 Jan yUnited Propert 
—In Jan. e 
under the tion of 


a no ah three trustees—Jas Moffitt, 
ed Sag! eon Wm. A. pipet. with ee a ‘(attorney for 
Hage Tevis and W. I. Brobeck. 


1425. 
‘ault go we due ony 1 1913 on the a B.S OR. was defaulted. 
tin V.97,p.118. Application has been filed for the appoin 


t- 
Trustee for F. Bf. Smith—F. M. Smith Advisory Com mittee—Request for 
‘or mith— 
ior. Smith's Indebtedness.—On May 5 1013, ropes 
er to pro his cred- 


the > administration 

425. On May 141913 
d t their notes, 
‘ore Jul 


been de- 
1,500,000 
er were 


Electric Oo. (a subsidiary of which see in our 
“Ry. & Ind.” Section). See Consol. los. Co. ye Ye 101, Pp. 696. 1 1976. 
Foreclosure Suit.—¥For suit recovery on the $2,500,000 Ophiond 
Rys. Co. note issue, see See San Francisco-Oakland T: 
nal Rys. under Oakland, Cal. 
Debt of Com and Controlled " 
J Date Interest. ro Maturity. 
United of Calf interim aube’ . “abide GEE SEG ME  Senctcuss ‘i 
Union. Water Co ist mtge/ 1911 i, 750. 000 Jan 1 1956 
$5,000,000 ($1,000) guar) Int. in gan Yr. and ‘Anglo-Cal. Trust 
aggh A United Pity A ° 
a ties Wa first 1903" ee 1,151,000 Jan 1 1948 


Int.atMerc.Tr.Co.,8.F.,tr.,&U.8.M.&Tr.,N.Y. 


RGB 000,000 

i aoa Trust Co. of N. J., Trustee. 
ppl: Gs tis 1906 Fa 750,000 Aug 1 1926 
000.....\|Int. at Mercantile Tr. Co., San Fran., Trus. 


Bonds eae ‘Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest mance b+ » nts at 105 and int.; thereafter at parandint. Sink. fd. 


begins Jan. 1 
ll 607 1116, 


0,000, 
D000. on Pow 


OFFICE 


cei Institu’ -—vV. 97, D. 
1358, 1899; V. 98, p. 612; V. oo. Z ei 


an Fran 
B08, 1599; V. 100, p. 





SAN JOSE, CAL. 


AR. JOSE AILROADS.—A trolley road. 
uthern P R BAT owns entire except directors’ shares. 


ORGANIZATION <a in California Dec. 23 1909 as successor to 
San Jose Ry. Co. 1297. Properties of San Jose mente Clara 
County RR. Co. purch REF § by San Jose RRs. March 15 1912 


STOCK AND BONDS— Date. Interest. Outstandi 
Stock $5.000,000 ($100)-... -.... -+------ $5, 
lst mtge $1,500,000 gold i910 5g J-J 1,386, 
($1,000) sinking fund_-__tf\Int. at Mercantile Truse Co., 8. F., 
an J lara Co 1906 A-O 1,161 son’ April 1 1946 
ORR ist ds ret M 81. 800.000 Int. O Unica Trast Oo. San Fran., Trustee. 


($1,000) 

Bonds.— yes Jose & Santa Clara Co. RR. bonds are subject to call 
at 110andint. Sinking fund of 1% of outstanding bonds began Apr. 1 1911. 
lst M. bonds are oo to following sink.fund provisions, Jan. 1 sabes ny 
1939, incl., $10,000 per year, 1940-44, incl., $20,000 per 7F: 
$30,000 per yr.; 1950-54, $40,000 per yr.; or these bonds may \ Eieied 
to trustee in lieu thereof. 

EARNINGS.—For year ending Dec. 31 1916, oom. a $390. 612; net (after 
Tae $56,888; other income, $760; int. &c., $166,624; def., $108,976. Ry 

Sis bi pe 150: sb: S857 mee net (after taxes), $70,002; other Ft $5,487; in 


oe ese 52 miles first track, 11.75 miles 2d track, 2. 319 miles 
sidings ry Surpoutes total, 42.46 miles; serving cities of San Jose and 
Soom Clara and country eereas thereto. Standard gauge. 


000 Jan 1 1955 
rustee. 


49 electric 
motor, 2 freight and 16 trailer cars. 
OFFICE RS.—Pres., Wm. P he Herrin; V.-P., Paul Shoup; Sec. & Aud., 
. A. ae ae Treas., M. S. Wade; Gen. Mgr., F. E. hapin. —vV. 90. 
p. 1297; V. 92, p. 1033; Vv. 104, p 560. 


SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CO, 

ORGANIZATION.—Organized in California on Mar. 20 1912 and has ac- 
quired the Coast Counties Light & Pow. Co., Big Creek Light & Pow. Co. 
and San Benito Licht & Power Co. and Gilray Gas Works; also the entire 
Franchises in munici- 
palities perpetual; county franchises on highways until 1946 to 1959. 

















JAN., 1918. | ELECTRIC RAILWAYS 12] 
Pinar ply PS ete Date. Interest. - Maturity Dividends .—6 ——— from Jul 
Ist pret 81,600, ee gramenne en  “penen = 1,000.000 -........- April 1917. In “In July 1 i917 began paying 7%. pe eon 
Pref $1,006 ogame wer 1,p00 090 Boo tent ia per i yearvendlog Ju 3b Pr lance, 
Pref $1,000.00 4 P ist M{ 1906 906 52F-A ‘918,000 Aug 1 1946 Year. “nd (Hold. Co.) Tares. Interest. an Ba: lus: 
pa RE Les gy Maite Cy ao Moron | EH ————-Seg RN Saat SIGS sin SEL 
ay i 194/ | i¥vid-10 ...... , ’ ’ 

Bie Ben per ye 1stM$150,000 tf->— a 6% iad Ie e boo Sent 1 lai , ab a7 7 m1 Salem & Wyom. Vail, #2. oper a4 22.75 miles of : 
skg.fd. Callable 107% and int. on any ~- ‘tae. * ai ae ag gp oe me Sox aamebe 


Annual cum. skg. fi 
of 1% es ES out. began June 30 198. Vv. 95, . Oe) Sink. fd. B 
Oreck Lt. & P. bonds $3,600 per ann. began Bs fuak- £4, on Bie 
sinking hud. Sinking fund on Benito ight £1 <.. bonds of 1% of 
bonds out. began June 30 1915. $2,000 bonds and $860 cash in fund. 
Dividends.—6% per ann. is “o on both issues of pref. stock. 
Geeeinee. .-—For years end. Dec. 3 S et ta ngel. Union. Trac. Co. 2.) — 


Gross. NV 
$363,079 “ster 740 3: 356.231 i °$30%006 rt ares 
163°209 59,201 


58.210 
-—Has on “slate “4 pad | 
ty, 3,346 h. Pi @ Bydro-eleciric and ‘two steam miles distribution 
es. Gas plants ——. Cruz., Watsonville, Hollister and to ah 
OFFICE hy me & Gen. Mer., 8. Waldo Coleman -P., R. 
Hotaling; Sec. & Treas., L. W. Pryor —V.95.p. 681: ¥. V" 101.0. "614. 


Union Traction a Co. —Controlled by the Coast Counties Gas & Elec. Co. 
+ 
. 28 ae ittee was appointed to tavest in Aug. ding 


6 committee 
dition of that corporation. Vv. 101, 
holders have ed an ent, Wr Pees 


= 


inted to investigate 

A majority of the hee 
4-7 surrender of any foreclosure 
be managed as h ‘ore and cou- 


- Maturity. 

5% 631, Feb 1 1935 

2 Union Tr. Co.. . Trustee. 

from 1910 to 1915 of 4% ‘of bonds 

of bonds out., and from Saeu te sated ity 2% 

; said 40 used to redeem th wd =p subject to 

call at 110 and int. 500,000 bonds are auras for eo L. - and 
extensions. 9,000 have retired. 

ROAD .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge.—V. 101, p. 616, 846. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trol system. 
ORGANIZATION .—Incorporated in 
dation of the City & Suburban Ry. 
Hope Ry., Savannah & Isle of H 
Co: Does the entire street 
corpora — wer busiress of the 


$1,000.00 000) and has baile @ power sta 

operated under lease by the cavenmalt Electric 
tees ~ yd ane le by by ene Power + RS * ?; 

chises for reet Ways an ectric-light 5 perpetual. 
Bonds and stock were in July 1902 listed on the Boston | Stock E nee 


ite) 





901 as a consoli- 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
$2,500,000 ($100)-- --.. _....-- BORED ccccnctice 
Pref $1,000,000 6% n-c ($100) ___- A-6 1,000,000 Oct 0 
1st cons mtge $3,500,000 gold{ 1902 5¢4J-J 2°147.000 Jan “ 4358 
($1 Se << -tf\| Int erican rust Co.. Boston, 
Sev Thun & H ist M{ 1897 4Q-J 


_" trustee. 

T ,000,000 July 1 1947 
g Gl. ,000)$1,250,000.c*ntf | Int. B ey Trust Co., New Y Paw 
Sav Power Ist M 000 1912 See April 1 1932 


g (call at 105 an int)___tf FST Boston, trustee. 
Savan pone cou notes BS 6 A-O 966, ope April 11918 
$2,000,000 gold ge ETT pom . at Commonw. Tr. Co., Boston, trustee* 
Notes ea payable No Nov. 30 et is ates). bee RAGED: toieniticaanca 
St —The reterred mock is subject to call at i” 


Bonds .—Of &2 Co. lst cons. bonds 
served to retire a Like ¢ poser oh at bonds of “y Savannah * 
of Hope Ry. Caiebte in ye (or in pet for sinking fund) at 110 and int. 

te. 'The company binds itself to apply at least $20,000 
1906, toward improvements or extensions, or in the 
e remainder ur ed of the Savannah Elec, ponds 
wanna Phund at rate of $ 
hunderbolt & Isle see {Hope Bs Ry. 
Of the Savannah Power bon 


at a By Ay og 


es & Isle 


Panay ng guar., p. &i., an 
per ann Elec. Co., and the $1. Py} os TD wt 
potes are callable at + bee and int. 


Dividends .—On pref. stock 1902 to 1907 incl.. ~ i aan 
EARNINGS.— pikgie -:-’ <gxcume ov. 30: 


Net (after aking 
Nov. 30 year— ross. Tazes). Interest 
EE ixncomiaanua $955, 659 $318,735 $269. 703 $20.1 000 A 
814,900 268. 582 262,099 ,600 15,517 
ROAD.—Operates 59.1 miles of single track. In Sept. 1917 V réccbeod 
auth. to extena its line co Port Wentworth. Construction has been begun. 
Gauge, . he Power stations have 12,300 k.w. capacity. 80 passenger 


and 17 o 
Chas. F. Wallace and 


None since 


er cars. 

Sans —Pres.. Geo. J. Baldwin; V.-Ps., 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec. & Mer., Howard C. Foss, 
Savannah; Asst. Sec., *Alvah K. Todd Boston.; on. Mers., Stone & 
Webster Met. Assn.—V. 102, p. 1437; Vv. 103, p. 140; - 104, Dp. 1593. 


SCRANTON, PA. 
SCRANTON & WILKES-BARRE TRACTION CORPORATION .— 
A holding company. 
ORGANIZATION .—Incorp 
plan V. 96, p. 5708 
ae foreclosire 








. in Virginia in 1913 as a reorganization ( 

of the Ta. & Wyom. Valley Rapid Transit Co. (sold 

ich company owned all the securities of the Lackawanna 
Mo RR., the Scranton & Northeastern RR., the Lacka- 

ae 7 Co. the Central Valley RR. and the Wilkes-Barre RR. 

eae ag & five companies were merged into the Lack. & Tan; Valley 


RR. operating com any) © with $1,850,000 stock and $5,000, 000 
Sonds. ais 7 S. ch is owned by the Scranton & Wilkes-Barre Trac. Co 
and d ted under that company’s refundin ng mage. . , cane to $888, 

L. & W. V. Rapid Transit col!. trust bonds. ad Co. owns all the 


stock of the Lack. & Wyom. Valley Pow. Co. 1 Srasuinieen perpetual. 
Sinking Fund and Redemption Plan.—The plan for a sink. fund ($15,000 
et ann.) and the establishmenc of a eg | rice of 105 and in». for the Lacka. 


yo. Val. Rap. Tr. Co. coll. truss 5% bonds of 1901 became effec ive 
Nov. 3 1917. ; Se, p. 2004. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE DE wcamias wale. :.:enbane 1,500, 006 Pc 
Pref cum $1,000,000..------ ---- 745,000 See text 
ue wy Bap Tr Co coll trust{ 1901 5% 883,000 Aug 1 1951 

% gold bonds_....-- c*tf\ Int. at Guaranty Trust en N. Y., trustee. 
Rotan ing mtge (see text) 1913 5 096.000. Aug 1951 
($1. ER Se nh ce*t 5 ae =, Co., New York, trustee. 
Coll trust sink fund gold bds! 1914 fe 980,000 ‘Apr 1 1934 
1,000.000 ($1, }....c*| Guaranty Lae Co., New York, trustee. 


Stock.—Divs. on pref. 6% bet per annum until June 30 1917 and 7% there- 
after. Cumulative from June 30 1914. Pref. stock is red. at 105 three 
years after its issue. Pref. and com. have equal voting g power. 

Bonds.— Refunding mtge. bonds are callable at 105 and int.: sinking fund 
i %% ver annum of outstanding bonds a Ber. 1 1917 

reserved to retire underlying bonds. The mortgage was en 
originally for for $5,000,000, but was subsequently closed at $3,000,000. The 
id Transit Co. ad Ar bonds are secured by d pate of 9} 850,- 

000 stock and a5 000 ,000 1 due 1951, of the soe. Wyom. Valley 
RR. Co. Under a porte Nba indenture, dated Nov. 1 1917, a sinking 
md of $15,000 per annum beginnin May 1018 was created and the 
ds were made subject to call at 105 and int. - 105, 2094. As of 
Dec 21 1917 all but $25,000 of the bonds had been + sta by the trustee 
with the callable feature sink. fd. agreement. 105, p. 2455. The coll. 
trust 6s of 1914 are red. at any int. period at 100 AP. accrued interest. 


Sinking fund (cumulative) of 1% Of outstanding bonds annually from March 
1 191 (4 to March 1 1933. These bon 1 are secured by the same collateral 
ast! . “ist and refunding mortgage. - 98, p. 1246. 





Double track, laid with 90-Ib. rail. Stan aed of steam canteen eg private 
a of way. A oe tar a “nes, about 5,000 feet long, was com- 
eted in Scranton in Oct is removed the only heavy grade on 
the line between Scranton and Witeasteren passenger, 
4 motor ress cars, 1 motor work car and 2 electric freight locomotives. 
Freight and passenger business is exchanged with all railroads entering the 


inal cities 
OFFICERS S—Pres., wm. c. Sproul: pg me Exec. Dom» a: 
Ford; V.-P., i Lippincott; Sec., 
, he 


Ay eX ers; Treas., 
perger.—V. 98 1246, 1539; Vv: tol m4 1190: Vv. ios p- 910. 1509, 


KEYST NE UTILITIES CO.—A hi holding Com company 
ORGANIZA Incorp. in Del. Nov. 27 1916. Controls the 
Hanover ae Boe «1 Power Co., Hanover & McSh ast yeeowR St. Ry. Co. 
.), Gettysb  Blectric Co. DuBols Ele Electric Co., Trac- 
"Fics eemanien a ino eee ee County Ligh Powér Go. bust 
es ; ey - 
ness in Hanover, Gastyubars DuBois, Mont Montrose, jusg 

ford and other communities in York 

are operated P aos 


ome vg et jes are 
m, in Dec. 1 1916 offered the w 


freight cars, 


eet eectad of the 


, Scran 
33 cry 000. tet & consol. Bs at 914% and int., with 50% allotment of stock. 


prooK AND BONDS— Date. 





5,900 h. p. ca ay : 
ty 600 h. BP 5 ies of - lines 
distributing lines; 20 miles of street railwa: cars, &c. 
‘nm. a : Frederick J. Platt: V.-P., James A. Linen, Jr.— 
v. Pp 





SEATTLE, WASH. 
ACTION, LIGHT i= ,POWE 


R Co. 
in Maine per plan in V. 94, 
tg hey on as ° 13125 t+}. purchased and conso 
iy formerly wae b: bea 2 BeettlS Electric Co., Pacific 
pa 


— yn —— Power Co. and 


PUGET SOUND. TR 
ga ey 


So chia tn cand oes tanan ital stock of the 
. & Power Cee. lessee of Everett Ry., Light 
companies does su 
commercial electric | 
d district, including the cities of 
ham and ounce. Wash. Owns or controls hy er plan’ 
witha — a2 of 74,000 h. p. and an ultimate devdoument of 
ohgus GO b. 2. 28 stations wi h a present ca eclty of es 400 h. p. 
Princ ipal — Tey expire ee follows: In Seattle, railwa 4; lighting, 
1952. acoma, valley 1900; power, 1690. In B mae 
1941 (minor railway, 1 934); 1 ht and power, 1940; gas, Tone. In Ev 
lighting. 1945. Interurbans chiefly on ea int-of-way. 
Favorable Franchise D —See V. 
‘Chronicle” of Feb. 13 iis, p 2 657. On Sept. 12 1917 
auth. the co. to discontinue t the sale of 25 tickets for $1 
in Sunste. ci 195: aS. Dp. 1a 1209. The city a , but in Nov. 1917 Judge 
a R.M — Thurston County = y Superior Court 

e com 

Sale tine Water Plant to City.—On a? 19 1916 oe city of Everett 
over the water plant of the Everett . & Water Co. for 
Proceeds were used to take up the 008 Everett Water Co. Ist 5s, 
due 1921 bene $497, 000 of the $675. Everett Ry., Lt. & Water Co. 1st 
M. 5s, due April 1 1925. 

In 1915 the co. a poet to the P. S. Comm. for relief from the proven 
of its Seattle fran aay it to pave between tracks and pay 2% of 
its gross revenues to the 6 y- ‘ similar og | Lf the Tacoma Ry. & 
Power Co. was dis on < Aa @ LF omm. holding that it it 
had no power to interfere and 

a. Oct. 10 1917 Manager Bean — oe ae Ry. & — Co. Be oT 

operate the city of Tacoma’s tide-flat carline at cost. 105, 618. 
$0 Pike Settlement.—On Aug. 2 1917 the strike on the lines Mot the ceninnaes 
was settled to mutual satisfaction of ~_ ae and ceployess after having 
been in force for 2 —, Vv. 105, 89, 499 bitration of the 
points at issue was agr ‘“ Nov. 1917 an increase in wages*of 
4 cents an hour was eke go carmen of the Puget Sound Elec. Ry. 
and Tacoma Ry. & Pow. Co., effective a 1 1917.—V. 105, p. 1999. 
Increases in Power Rates.—V. 105, p. 209 


Water Co. 
tially all _ street and 
ht nal er busin: 


ess in 
eattle, acoma, B 
dro-el 


Fares .—See ‘ 
the P. 8. 


took 
$994,000. 


' STOCK AND BONDS— Date. pmeerest Outsta toned’ "See text 
PF S15 009-000 6% ev Saest Bp J is $7 743 6a? 667 Oct 

cum aeae 
5-yr M gold bds $15 000,000{. 1914 6¢F-A 10,057,000 eb be rie 








Int. at Old P Sctoay Trust Co., 


1910 5M-8 3,990,000 Mar 1 1940 
Int. at Harris Tr. & Sav. Bk.. Chic., Trustee. 
mortgage) ._- or at Harris, Forbes & Go. # Inc., New 


M $5,000/ 1900 "SB ELA_ 3,808, 900—Feb 1 1930 
Seattle Elec Co Ist g e 

f\Int. at Boston Safe Dep. & Tr. Co., Trustee. 

g F-A 9, 000-—Aug 1 1929 

., Boston, Trustee. 

g M- 66,000—Nov 1 1921 

Int. at pony ed DP; & Tr. Co., Bos.,Tr. 

1903 52> 920.000 — June 11933 

Int. at Old olony Trust Co., Boston, Trust. 

1909 5M-S 2,962 .000-—Mar 11939 

Int. at Old Colony Trust Lo, : n, Trust 
“| pes. Bank a0, 6 171 600—-Apeit ori 1 11036 
($1,000) _.c nt. a ers Tr. Co. 

do. oi? Mca 000} 1909 5 F-A ‘See text Feb 1 t641 
a c*&r_\Int. at American Trust pe Boston, 

825.000 A “at 1921 

o., N. Y., Trustee. 


Electric first{/ 1901 5¢A-O 
Int. at Bankers Tr. C 
f| Nosinking fund and not subject to cali. 
-{ 1903 5 3 - 3,596,000—Feb 1 1932 
-_ — Old Colony Trust Co., musi 
RY Oe ee te “a aa eiiahataieiie ta 
1399 5g A-O 236, 000— April 11929 
($1.000) $1,500,000 not re-{ Interest at Old Colonig Trust Co., Boston, 
deemable _...-.-.--- f Trustee. 
Pacific ‘Tract Ist M $5, 000; 1907 584J-J See tons } July 1 1927 
*\Int. at ola’ Colony 5 if Co., Trustee. 
M 1905 g M-N 1,424, b00 % 1 1935 
$2,500,000 gold ($1.000)tf\Int. at Old *Col. Trust Co.,’ Boston, Trustee. 
Notes pa able, Mov. S010? ncuses. ~ haeneee ae > eppcpeliatees pence 
sTOCK.—lIn addition to the amounts of com. and pref. stock reported 
outstanding above. there are non-interest-bearing receipts for $17,720 
com. stock exchangeable at par for stock certificates, Pref. stock is re- 
geemabie at 125. $1,466, common stock is owned by Public Service 


Bonds.— Remaining eabie gold bonds of 1914 are reserved for additions 
&c., at 75% of cost. ect to call as a whole, but not in part, at par pew 
accrued int. Pacific fan Power mtge. is closed, > 4° 00 0, 000 o have bees can- 

ee 


10,000, $5,000 1,000, 
5 00, $3. To a ee $1,000, 


) 
Pe ONO Coast Power Ist mtge 
$10,000,000 gold ($1,000) 
c*&r (closed 


y, Lt & 


Trustee. 
do cons & ref 
Tacoma Ry & P ist M ot ro 


celed. Red. at 105 and int. on any int. date 
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ELECTRIC RAILWAYS 





[Vou. 106. 








Seattle Electric Co.—Sinking Fund.—On lst M., 1% of bonds outstanding; 

$1,192,000 bonds were held by the trustee not canceled Nov. 30 1917; can be 

called as a whole or. in part for sk. fund on any int. date at 110 and int. 
Soe a and ref ™. called 


bonds can in amounts not less a 


8: =o um started Oct. 1 
the ere held wy sruabee Se 6s s.f. ‘Hor. 301917. $1 344 
are canceled and $7 ,242.000 reserved to retire underlying bonds. V. 85. 
Bo are closed. 
bonds certified; $33.000 ths have 
and $102,000 canceled. be 
be perpen: Sem (or in part for sk. fd. Pesce ony bgp day. 
Puget Sound Power Co. Pg mm is closed. Both prin. and int., _A well 
as sink. fd. perme. are guar. by oe 5 peer Bane magic. Co. C 
changed for ttle Electric y money and ref 
ing fund of 1% per annum of bonds phen aa pen commenced Mar. 1 1906; 
,000 Sabetoon retired. Subject to call as a whole (or in part for sk. fd. i} 
at 110 and interest on any int. day. 
Seattle-Everett bonds are a direct obligation of the = gag Elec. Co., but 
se Northwest Traction Co. has agreed to poy pen int. and sinking 
ayingsts on these bonds, and has mortgaged its entire pro y as 
secur They are additionally secured by the pledge of the entire issue 
) of > of the wuss Sound International Ry. & Power Co. and 
OD O00 eonso. mtge. bonds of the Everett Ry., Light & Water Co. The 


mortgage sinking fund of 1% on amount of bonds out 
Mar.1 1914. $138, ole oat tnnl te denoeet in 


in amoun ae is hel 
. fund uncanceled. ble as a wuales os for s. f. at 105 and 
int. See V. Px 1993; V. 92, p. 1244. 
woieertt Te: Lt: aier Co--Of the $2,000,000 M., $845,000 are re- 


to retire oar ~ 5075 5,000 were issued but $504,000 were 








pot = 1916 through balance of owe sale of water plant to 
fA of Everett. M No sinking 
but bonds subject to _ on an teamrens < date upon 60 days’ notice 

at $e 167 and in m ony inte consolidated Mortgage, $1.- 
503-000 is reserved for Tiens, $463.09 ed by Puget Sound Inter- 
national Ry. & Power, ,000 owned by acifie Northwest Traction 
$26,000 is in sink. fund canceled and $1,523, are unissued. Callable as 
a whole (or in part for sk. fd.) at par and int. on int.day. Sink. fd. of 
1% per annum of bonds out May 119 . 88, p. 1061. 

Puget Sound Electric Ry.—Of the 1st consol. .236,000 are reserved to 

+o 3 ee ees ‘acoma Ry. & Power Co. and ,000 have 

sk. beg Callable hh a bet ye § on an 


$596 
int. date at 110 and 


int. A of 1% lus 5% rann. on bond 
purch. for sk. 14. gant Jan, 11907, ufficlent of consol. and ref. bo nd 
are reserved for 1 er is issuable at 80% of 


cost for additions oan 


rovements. 
Pacific Traction Co.— 


000 were issued to retire a like amount of old 
First M. bonds; entire 000 now in treas. Remaining bonds reserved 
for fu additions sapeove peas. under pg cote cap Subject to call 
at 105 and int. at + at any time. Sk. “at tf 1 Zo of 
Jan. 1 1914... a ag & om pit & sink. fund b meee Sd. El. Ry. 
Ry. & yal subj. to call as a who! on any int. date 
at 105 and nt. ik. fd. on Nov, b per ean. rs) bonds outstanding, if earned , com- 
menced Nov. 1 1906; 911 became Obligatory. $340. 000 bonds 


neve Am aN ig of which $94, N00 by sk 

—On %% quar. from oigatiization to. 
uly. "i9i5 paid re) 4 4% same rate quar. 
1913 2°J Satya Ons ; 1% Pt bi 
July, 1%. Seioper divi 


EARNINGS.—For Year 


ear—— ‘08s. iafts Taz 5 
1916-17-....- $9,272 ‘eur 43 $1" "061-7 782 tT. 709. 
1915-16----.-- 8,018,193 2,925,495 1,858,982 351,495 


PROPERTY .—Power stations have 79,180 k. w. capacity. Also pur- 

power (Bell Division) from W ne T rows: Co.; 

street and interurban a reewate. © 4 A — equivalent nae tee so 
Gd ab tokio ale ae Eecaahs wall and eeelnoene’ © motor, 13 ta 

OFFICERS.—Chairman of Board, Frederick 8. Pratt Pres., A. W. 

«?).. W,. H. ay my Clerk. \ being md .- Crawford; Sec.. James 

B. Howe, Seattle; Treas., 'B. Sa’ tone % Webster 
— . Assn.—V. 105, p. 490° . i300. 30" 1999 D 2096, % 2185; V. 106, p. 


closed. 
to April 1915. _ In 
oO first div, i ae Apri 
n Ag oe 
In 1913 99 In 1914, Jan., 1%, 
aged A 99. D- 895), and’ noms paid 


* 31358 845 
715,018 


SEATTLE & RAINIER VALLEY RY. 
ee Say me ay ob ine Sag Del on June 8 1916 as successor to the 


May I one was bid in at fo sale on 
ae <4 ‘116 oby stand one . representing the bondholders 

outstanding common claimants under the 

plan 9 freorganization ‘ OTs Under the plan the new co. was to 


talized a) een elt 

Hail ties of the approsimately $1 
to be paid over to new co. in cash b reorganizatio 
The bondholders were to receive ist bonds for cash paid in and 2d M: 
bonds for their claims. Common claimants were to receive Ist M. bonds 
for cash paid in and stock for their claims in the old co. 

In Apr. 1917 reached a settlement with city over franchise Ceioaiien 
and co. was Bey ° yotgment of $41,700 against city because of changes 


in es on 
n Nov. on gin os ap splied "aD yo Oty Council for permission to abolish the 
— fare and to pplied ta 2 cents for transfers to other lines. 


RNINGS.—For year en Dec. 31 1916. gross, $283,482; t, 
$76. Son, In 1914, gross, $300,112; net, $96,066 ’ ” 
RA Sh ne of tracks, from Seattle via Co bia dD 
to Renton. Kails 60-Ib. and “_ on Fg | 
passenger cars, TS teats cars anh f ieee ive. 


OFFICERS.—-Pres., Morell E. Sampsell, Chicago; Gen. Mgr., Wal- 


bout 25% on the face of ue 
participants in the 








Brown.—V. 102, D- 
SELMA, ALA. 

pnp STREET & SUBURBAN Ba heal co. 

ANIZATION.—Incorporated in Alabama A 
1909 gontest was purchased by the American Pi Soon : a, = » 
ae hia, whi also controls the Selma Selma Ligh Co. See V. 88, p. ses 
OCK AND BONDS— Date. Interest. Outsta: aturity. 
Stock $125,000 ($100) === 2 ~~ Oe seer. 
i orteaae $125, Be Int at al A mee 75,000 Aven} 1 1922 
tan thei ah dak sie il a arren Sav. Bank, Warren ,trus. 
out aire ne EEE $50,000 ($500) J Jan 1 192i 


50 000, 
c*tf me x brawl Nat. Bank, wee. F ro. 


BONDs.— ,000 new bonds are reserved to retire ortgage bo: 
D. L. Gerould is trustee of the old mortgage. ring 


ROAD.—Operates 8 miles of track in and around Selma. 





OFFICERS.—Pres., Robert Wetherill; Vv. P.. & Treas., H. Bayard 
odge; Asst. Treas. & Sec., H. Roth: Sec." Hivin Lyndall. 
Officers’ address, 112 North’ eeonk 1 St., Dhiladutpiis —V. 88, 
SHAMOKIN, PA. 
CNG MT. CARMEL AS ANSIT co 
SGANIZATIO ON.—Is a consolida in July 1906 of the a kin & 
Electric Ry. and the Ashland & © entralia Electric Ry. V. 83, 


y bw Increase.—In Dec. 1917 the Penna. P omm. auth. increase 
in fare between Seamekin, Kulpmont, Mt. ae Centralia Pa | Ashland 


Nie 
STOOK AND. BONDS— Date. 


Interest. Outstand Maturity. 

Prof $300,000 6% pon-oula7” 7777 sc 520.250 ---------- 
New mortgage 000... - {1906 5 i % 415.0 1 

EARNINGS.—For fing Jume 80 1010 anos: S106 TER: Se 


30 1 
$80,025. In 1014-15, gross $166,812 nae eee oH es 
ROAD.—Operates 20. 9g miles of track between Ashland and Centralia. 
OFFICERS —Pres., . W. Samuel, Mt, Carmel, Pa.; Sec.. 


Thos. My. 
ter, Mt. Carmel, ‘Pe: -; Treas. - Keefer Je, Mt. Carmel; Supt.. 
ey oe ward Thomas, Shamokin.—V. 94, p. 1628; V. 105. p. 2457. ” 





SHAWNEE, OKLA 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION.— in Oklahoma on Feb. 13 1906. 
Franchises are perpetual exclusive for 25 years 

STOCK AND BONDS— Date. Interest. Outstand . Maturity. 
Stock $500,000 OI as caiibaiite “aia, aceemanaee DERE sontctneee 
First mortgage $1,000 Oe te = 9g dhe, 390.000 1926 

$1 000) gold i pai ewi ta bie ms - Trust Co., N. Y., trustee. 

be called im 1916 at 1 i © sinking fund. 

EARNINGS.—For 12 mos. ending Dec. e 1916, gross, $49,918; net, 
after taxes, $1,798. In 1915, gross, $46,943; net, after taxes, $1.7 799. 

ROAD.—Operates 12 aeeet SS ae and between Shawnee and 
Tecumseh. Standard ga o and 70-Ib. T rail. 

OFFICERS.—Pres. e » Louis K. Hyde; Sec., W. M. Cutlip; 
Mer., R. D. Long. 





SHEBOYGAN, WIS. 

EASTERN WISCONSIN ELECTRIC CO.— 

ORGANIZATION so ony bgt wee. 21 1917 to a over the p 
of the Sheboygan Electric Co., the Eastern Wisconsin 2 oar 
the Wisconsin Electric Ry. (See “Elec. Ry.”’ Section A, 
and operates the electric-lighting, Ss. Bower and street railwa 
boygan and Fond du Lac, gas in Fond du Lac, street way in Oshkosh, 
and about 70 miles of interurban lines connect! Sheboygan and Elkhart 
Lake, Fond du Lac and Oshkosh, Oshkosh and Neenah, and Oshkosh and 
Omro. Power is also sold in P re. Elkhart Lake and Sheboy: an 
Falls. rr. —Operates un indeterminate permits as pro 
by Wisc. P. U. Law, and is thus protected from et 


areck AND oye Date. Interest. Outstandi 


beand 


Maturity. 


000,000 Q-M 
20,000,000 e\ i i917 5¢M-S 


($500 ¢ & $1, Interest payable in Milwaukee or N 
ida kad st Ry & 
Fond yt St Ry & L mtge\ 1899 5 2¢J-J £3; 33 600 July 1 1924 
= 000 ($500) if r&c*ntf} Int. at Nat. Exch. Milwaukee. 
Wise Ry Lt lst M g\ 1903 5 ¢ A-O 1,182,000. Oct me 
( “$1 (= eee c*tt at First Sav. & Tr. Co., 
gan Elec ref & impt M, i916 5 g J-J 1,580.1 July 1 10% 1 nes 
g ($1,000 & etapa Interest payable in Milwaukee or N 
Sheb “EF 9 ere ar 101,500 
BONDS.—$2 007 500 East. Wisc. Elec. Co. Ist & ref. 
2 liens. Additional bonds may be bie aaa: for 75% of 
t additions and improvements under oomerres ve 
ble at 108 and int. on Mar. 1 1923 oF any tnt. oe te there- 
16% hae Tks to 19%¢ ety my Bey 1622 to 1981; bay 
to 0 or ent 
1% and addns. against which no addit Giaas maw bo tamed. 
Trustee, W Wisconsin Trust Co., Mitwaukec. V. 104, p. 1145. 
The Eastern Wisc. Ry. & Lt. Co. Ist 5s are red. on any int. date at 103 
BF, - int. on 6 months’ notice. The Sheboygan pare & impt. 5s are 
susan ee thc oe te. aL we, ea ad 
u ou 'o 
2% 194 1041 o 1948; fo be used for retirement of bonds or for exts. and and addns. 


SE 





Trust Co., "Milwaulkee, 
Dingonds or. on pref. stock were begun in June 1917. 
EARNINGS et statement of consolidated companies for 12 
months ending Jan. 31: 


rus arning..s008 653 $481 %00|ond interes sett To 
ae ery = 411 $33 346.487 |Balance _.......-------- 207,122 


wher Sg ad CS .—Gas plant and 42 miles of gas — in Fond du Lac; 
electric-distribution system and lants, combined 
capacity of 6, —. h. osh; street rail- 
_way and interurban = 
“of the interur 


3 electric-genera 
-in —a Fond du Lac ooat 
es over miles of cingie track. The 
with 70-lb. T rails, and with the ex 
osh to Neenah and within city limits is Locnaed 
t of way. Additional 5,000 k.w. steam turbine unit is wd be 
. neon transmission lines will be be built immedia = & 
Also hy dro-el ic power sites on the bd mer and Wolf Rivers capable 
of estimated development of over 20,000 h.p. A new gas plant at Fond du 
Lac with a 500,000 cu. ft. holder is to be placed in operation about April 1 18 
OFFICERS ag me + Joseph H. Brewer; V.-P., R. H. Smith; Treas., 
Willis J. Rip e Gavett. Under management of Kelsey, 
Brewer & Co., end na itanids. Mich.—V. 104, p. 1145. 


SHREVEPORT, LA. 
SHREVEPORT RAILWAYS CO. 
ORGANIZATION .—Successor of the Shreveport Traction Co., the fran- 
chises and properties of which company were Se in July 1914 by the 
Co. Shreveport Trac. in turn, succeeded the 
City RE. chartered in 1870, and 
jand Park Trac. Co. and the Shreveport Ome Suburban 
y. Owns and operates entire street ralwar system in city of Shreveport. 
Franchises ie is 1912 all franchises of the company were extended until 
1954. All franchises are free burdensome restrictions. 
STOCK AND BONDS— Date. Interest. Cunene 
Stock $2, 000. 000 secehahdaib chia ee 1,000 
ist M ser 


($100, 

Bonds.— 
bonds issued mature in 
except for $50,000 





d bds $3,000,000 1914 5g See 
500 & $}. ooo) e*tf\Int. at Hibernia Bk. & Tr. Co., N.O.. ro. 

Red. oS and int. on or after July 1 1918. The $800,000 
annual installments as follows (par value 2 St 000, 

of $500 500 bonds and $20,000 of $100 bonds due in 1944): 

$19. 1918 and, BM 9; $15,000 19 and etre 720. OO 1922 to 1 
25 000 1928 to 2; $30,000 1933 to 1937; 37; $25,000 to 1942; $20,006 
10,000 1944. The 2 remaining #; Aad Ling fall due paaeet as 
follows (par $1, "$5,000 S192: f $500 bon d $80,000 of $100 
bonds due in lea: 1925 — 193 15,000 51938 to 06 $20,000 
1943, and 2.040.000 1944. These $2,200,000 bonds may be 
certified and issu: Certain restriction time for improvements, extensions, addi- 


tions, &c., certain V.99, p. 199). 
1 1918) gross, $290. 829; net, $92,785; 


under ons 
REPORT .—For year ending Dec 
interest, $45,432; 353. In ip 1915. gross. (e743. 151. 
R . 70 and 80-1! 


onan, &o-—Op oy es’ abous 31 mile mg yA yt BA ry Ee - 3 
wns and 0 own wer an e truc an 
ack oun and 1 mules. Gar-—-V. 08. p. 60, 199. 


truck passenger cars; 4 Ww cars 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO 


ee 








ORGANIZATION, &C _—Incorporated on June 7 1905 in New Jersey 
in Moses 1909 increased ca wsitan to Ce Ete, Pree in order to 
cquire stock of Sioux City n Co. 1129. ‘Franchises of the 


Sioex pee St. Ry. bn men for 35 years Goux ity “Traction run for 50 years from 
1889; other franchises run for 2 1908 ese latter are on the 
ph me Dane By Eee Pode facil Lag. hh 
as a 000. 
Onelnten all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 
STOCK AND BONDS— vee 


,000, 


Interest. Quistan t 
53-3 ‘ ‘376. 000 
Vv. lank, © 


ding. 





Jan 1 1928 
cago, trustee. 
J-J 750.0 000 vr: 1 1919 

*\Int. at Bk. f Montreal, Chic 


-orN.Y.. 
. bonds are reserved for prior liens. 2 .759,000 
provements at 75% of cost, i and $115,000 have been 
" Cote otter 1915. Sinking fund 
1,200,000. Interest payable 


. é Oo at 
12 mos. 31 1917, 9827 -280; net, 
$314 1; int., taxes, &c. “6 $149.6 rte R.. 164.3 In 1915-16, gross, 
; net, $3 int., taxes, &c., 9; surplus, 169,661. 
ee ae cok tal which 7 es on private 
60 and 80-Ib. rails. 








é pabny 51 


right 
Treas., J. H. 


). 89 cars 
it of way), -—Pres., Robt. J. RE iy V.-P., H. A. Chetham; Sec. & 
. L. Kirk.—V. 99, p. 610. 


Ricker; Gen. Mer., E. L 












JAN., 1918.] 


ELECTRIC RAILWAYS 














SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 


ORGANIZATION .— 
to the ipcorpersted in, Indions to Jan. 1907 as su 


successor 
ern Indiana R 
South Bend ry ays he & Michigan D gga By. 4. 2. City Electric Co. 


and the M 
Goshen, te Bend 1 ta tere Forte and Michigan Olty 
of Operates a all local electric lines in a! 


oining 
Stock AND BONDS— Date. 


gourmes $5 ian oo a 090-008" =o 
Pregiaby cr dan t To08 cum a Maur tiie 2 $3 $00; GIN » sratasciue cies 

e $5,000,000 7 5¢3-3 2,489,000 Jan 1 1937 

~—f 31,000 tenes sce tf\Int. at Gontral Trust Go. gt 


Nor Ind Ry ist cons M $4,- 1906 
000,000 oe ($1,000) ___¢f) Int. 
Railw y first mort-{ 190 


1901 000, 
$1,000,000 gold ($1.16 cirara iusto... Poisdein, trustee. 





SRR cae c*tf| Interest at Standard Trust New 
Ln nS Misigns Cory SE 1905 g J-J 813,500 "July A. “1936 
first m sak to cine Interest a Trust & Savings Bank, 
7 ya Sees map ye Ist G8 sinking fund of $10 vnot subject to 
2 : bought a Are no subjec 
Northern Indiana i 1st consols are subject ect tocall. See V 


On the La Porte & M 


annum of bonds out . bonds a sinking furid ot 1% of1 1% 


iy 
operative from 1910 to vies from 1915 to 


ty, 2% annum. Of the new first m e bonds $492,000 are in 
ne SE-S08, ,500 are reserved to coitee o r liens, and $118,500 for 
e Indiana Ry. 24 M. 5% bonds, due Aug. 1 1924, were called for pay- 
ment on Feb. 1 19i7 at oe and interest. - ee es 

yas NIN: O--iiee years Gaieg Tiss. Di: : 
BER ciistrigin cancel $863,693 $347,029 Seii ey 246 S38, $13 ‘Sees 
| ARETE REE ASS 759.881 303-791 1 35,040 223,748 5,565 
ROAD. tes 119 miles of track in South Bend, +h, wit k- 
hart, Goshen, Porte, M City and ae been between those 
ge 4 ft. 8% in.; 70 to 100-Ib. T rail. Owns 109 cars and 
rr .—Pres. Caer z. Dieterich, New York; V.-P. & Gen. 
Grover; ‘Treas., Dieterich: Sec., 8. T.’ Murdock; Gen. 


‘ep 
yt  G: V: Carrier: Parcuundad Adame R. E: Cornwell. 


{OUTHERN RICHIGAN RAILWAY.—A trolley road 
controlled by same interests as Chic. South Bend. & Northern Indiana. 


gouth ‘Bend & South -—Organized on Feb. 8 1906 as a consolidation of the 





th eo ee Michigan Ry. and the Niles & Buchanan Ry 
Franchise h me onpires te | in 1935; in Berrien pocmeas in 1935; in Niles 
in pr x 1938 at Bend. perpetua! 
OGK AND BONDS Date Interest. Outstandt Maturity. 


Stock $2,000,000 


000, 
400,000 Mer a, wy 


First consol mtge $1,980,000! 1906 
gold ($1,000)__.___.__- tf\Int. at U. 8. & Trust Co., 
South Bend & Sou °} ae 11937 


1 43 
gold een at H Hastis Trust & Savings 'B 
‘oO, trustee. 
750,000 are reserved for prior liens 


first a antee $750.000 se old 
guar ane 
enbrtids “Or the $1, 986,000 console, $75 


$750,000 for betterm extensions. These bonds are subject to 
ont on any int. date at 105 The follo amounts are payable annually 
into a si eb. 28 101s: % of bonds out- 


ing fund from March 1 1909 to 
, from March 1 1915 to Feb. 28 1925, 1 
March I 1925 to Feb. 28 1931, 2% of bonds out. 
bonds are not subj. to call. $5, ann. is 
these bonds, commencing Jan. 1 1 See V. 82, 
EARNINGS.—For 12 months ending Dec. a oom 
net, $106,948. In 1915, gross, $208,140; net, $05.52 

ROAD.—Operates a line from South Bend to 8 , ay Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has ty motor cars, 2 gage 
and express cars and 4 sub-stations. General Electric and Westing couse 


equipment. Purchases 
OFFICERS. —Pres., Shas. F Dieterich, New York; V.-P., Chas. M. 
New Yor! ; Sec., S. +. Murdock; V.-P. 


ock; Treas., A. E. Dincerich 
and Gen. Megr., T. F. ene Aud., G. V. Carrier; Purchasing ‘Agent, 
R. E. Cornwell.—V. 83, p. 493. 


SPARTANBURG, &. C. 

OLINA LIGHT, POWER & RAILWAYS CO 

ORGANIZATION .—In ted in Mass. June 21 1912 asa consolida- 

tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 

Co. Does the entire  oieattton eight wer, gas and street railway usiness ~ 

}, tongs and the entire ectric light and er business in om 
Owpens, oodruff, Blacksburg, Pacolet, Cl and Converse; 8 

also o tes an interurban line to Glendale and Clifton, a distance of about 

10 es. Has the right of eminent domain (confirmed by the State Su- 

preme Court). Franchises contain, it is stated, no objectionable restric- 


% of bonds out; and from 
e So. Bend & So. Mich. 
yable into a sinki 5 * = 


0 and V. 
85585 437: 





SOUTH CA 


tions and run beyond May 1 1937 or are unlimited as to time. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,500,000 ($100)... ---. --------- : pongo nncns 
Pref 6% cams 9) Se OG Loy) Q-J 00,000 Jan °18, 1 

mortgage sinking fun “1 i912 5¢ —s 3,320,000 May 1 19: 
,000, | Sea oe New York Trust Co., New York, trustee. 
“ety stock referred as to assets and divs. Red. at any 


time at 115 and accrued aiidends” Tax-exem — in Massachusetts. 
Bonds.— Additional bonds may be issued only ad the acquisition of 


property , extensions, &c., ater < comearvaue restrictions. Int. payable in 
ew York and London.’ - $1,000 (£205 9s. 8d. . Sinking fund of 
1% of a. outstand to reti or for ons age qacieons. 
Nov. 1 1Pis. Red. at 105 and int. on any int. date. ss. p-t 
poisons Divi ends at the rate of 6% per annum on the p . stock 
ore RRNINGS oF — 14 months ending D 31: 
Cal. Gross ay after Bond, . @ Pref. Divs. 
1916 a $433 988 $178. 8405 $153. 008 73800 te 
ee ae 233,462 ,000 42,000 


15 
PROPERTY .—Owns and operates 21 oe .. of city and alls phi 
railway; standard gauge. 65 and 70-lb. T rail. lears. Hydro-electric 
plant has generating capacity of 12,000 h. 2. J Improvements now being 
fade val snprense capacity about 14%, u steam ower plant, 


xiliary 

4,500 9, aa ee has a 2 capacity oj ° 250, oon cubic er das 

OFFI ERS’ ossier, N. gr., F. H. 
Knox, Spartanburg; Sec. fe k-,. F.B KL th cmt - 103, Dp. 845. 

cc — 
cD EMPIRE R wase. co, 
IN AND EMPIRE RAI A 

Be AE Ghee ‘ yt dean Wast control. V. 92. B 1598. 

ORGANIZATION, ~— Jan. 51906, and is a 
consolidation of the Coeur d’ pA the Spokane ‘Traction 
Co.. the Spokane Terminal Co. =2 the Spokane, & _— R w 
Harris & Co., Harris Trust & Sa pom os Sons 


ffered the bonds for sale. Has a | in Spokane. 
Transports all kinds of hoary and light freight nd power fran as well as passengers, 
and . oa freight with steam roads. 
ible lease of lines in Spokane to or consolidation with the Wash- 
anes Ve Power Co., see that company below. 
Interest. Outstanding. Maturity. 


BONDS— Date. 
talety Fy A! > eal licenaehenal $10,000,000 


Common $10, 000. 000 ($100 


Preferred ri ts $10, 000, , 
($100) , 5a (see tex 6,409,100 Oct20 oF 


t) ee Q-J 
ing mort; 1906 5¢M-N —_ 3,758,000 May 1 
el ead ree gold Cline. at First Trust & Sav., Chicago, trustee 


) we irae ist M $1.0 RD yy poe yy fer 
Onano a Dea ai 00) 00 Int. at Title Guar. & Trust ‘Co.. N.Y 
O@A‘e'S Ist M 000 ¢/ 1903 g J-J3 442,000 Jan. 4 Tos 

gn ($100 500 & $1 ,000) - c*tt Int. at Title Guar. & Tr. Co., N. Y.. trustee 
6 Terminal ei ace oe, ES Fires Trust & Bev Chi- 
"$5009 a os ined a cago. trustee, or at First Nat. yy oe 





Bénds.—Of the $15,000,000 first and 
served to retire $739. ,000 bonds of the -—_ companies and 


charge on all bonds o and to be issued. Are subject to 
call from May 1 “oll to Nov. 8 pose at ors and tnt.; thereafter at 105 and 
int. ne per cent of bonds ou le to from 
1911. to 1915, 134% from i916 to 1990 and 7 


129 oo an tele ees have been retired. etee: 
kine Trac. C bonds os ue $10 tose ab 1 July 1910 to 1914 at 





da ’ 

Co. bonds mature $12, 300 on A 
$100,000 on Aug. 1 1930. The u mature 
subjet to call at $105 and int. — ‘the Coeur d’Alene & Spok. R. 
sink. fd. of pee of net earnings is provided. Bonds are subj. to call xt 1osaint 

Pref. i> Seenmee 3 cumulative after Jan. 15 7911. After 5% paid on 
common stock, the rights are to share ratably with the common stock 
| op to 7% but not higher. ee rights can be redeemed at any time at 

an 


Dividends.—First dividend on 1M Jo— was d Jan. 20 1906 
and 14% was paid April, 14%% a ment 1%% None since. 
REPORT.—For year ending Dec. 31: 
Year ending Gross Net ( (after Other ory Balance, 
Dec. 31— Earni Tazes). Income. &e. Deictt 
Sei inGnediccew sn cal $1,370, $109,162 $4,616 $473. 731 $35 
REE SIE REE: 181,804 2,598 419, SES sie ae and 
ROAD.—O tes 292.359 miles of track alan —_ 
spurs). om oon alg , Palouse, Washington and to Coeur 6 and a Hoe 
on t ee Bt probing Idaho, on the 
waar fog Kemee trenanaeee an "Alene Division to 
Liberty Lake. Outside of Baal Spokane the road is in accordance with th standard 


ions. Com oyee va valuable 
in the heart of Spol and fre freight terminal located “Toeated 


and ra 
physical connection with all roads en Spokane. 
electric plant of 20,000 h.p. capacity 9 


wORFICERS “Bola L. 9; Gilman, Portland, Ore.; Vs. &. Comp. 

. F. Turner, 2 & Traffic M -., Waldo 6. P a 
a & Treas.. Seaioea Oe y pine, Gpokas — 
V. 99, p. 1132, Yaea; V. 101, p. 1274, 136 1367; V. 163 “eae: V . 105, p. 1999 


THE WASHINGTON WATER POW POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION —_Ceastered Washington Mar.13 1889 for 50 pease. 
Owns all of the property formerly belo to the follow com 
Big Bend Power ye te @ 5. Park 8 coring a 
Cit Poet Transit Spokane Cable Ry. Go. 
Ed lectric iftuminating Co Co. Electric Co. 


Falls City Land & Improvement Co. 
Arlington Heights M aye . 
Post Falls Water rere eo 

Owns the a capital tal stock of Idaho- ve nghipeton Light & Power 
Co., acquired July 1 1913, and the St. Mary's Lt. & Co. V.97, Dp. 523. 

Owns all the water power on the Spokane R River 43 Spokane, Wash., in- 
cluding former propery. y of Littie Pail tye D, Water Power Co.; also water 
power at Long ash., and at Post Falls, Idaho. 

mpany operates the clecirie-fight Ts power Spo 


yard town, Colton, Palouse, G: 
dale, Tekoa, Colfax. Latah, Spangle, Endicott, St. John, E 
mont, Diamond 


, n, 8 e, Ritzville 
Creston, Hartline, Rocks , Johnson and 
7 ; St. Maries, Moscow, Genesee and Oaboree 
o. Also supplies er for operation of other cos. at Newport, - 
cal Lake and Cheney fr “Washington and Post Falls, Rathdrum, Coeur 
d'Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 ‘entered 
into a contract with the Chicago Milw. & St. Paul Ry. to furnish 
for the tion of its trains on the western extension of the el 
section of the road over the Mountains. 

Franchises for electric-lighting and Rowe a in  Sgokane run run to June 1 i8es. 
Stree Fy epiway ex -y} of various chises in small towns 
various | 


In 1917 the bs, 2 Gaaek att lof § 
cancellation of ices ww Sethe 


cocmane Electric Ry. Co. 
Spokane Street Ry. Co. 


kane, Wash., denied the co.’s A ween for 
ons for franchise taxes and maintenance of 
pavemen 


it betw: 
On March 1b 18 191 a authorized capital 07D. 1008. 
‘tan 10" te W ant 2 1913 to $20,000,000. V. 97 505 
n ashington Legislatur assed an 
e over b Be ae or consolidation the lines of t of the 8 1¢ Spokane mtg = bes | 
fm he RR. in kane. The fF; it is u availed of, 
if at all, only after t the 8 Inland Empire ore Rit, ‘has set its affairs in 


Compare V. 105, p. 
es 
oy t te 


 & 138,000 July 1 oa 
r. Co., 


N.Y., trustee. 
860.060 Feb 2 1918 
. bonds, $239,000 are 





$18°490 008 yan 
239.000 j 

trust 

Cd A ok rbnncanhne 


ist ref "$18,600,000 | 1909” 5 
os se c* & r* eat iS L. & T 


$400,000 are in treasury; 
been canceled ae -fund. Sinking fund of 2% per annum of bonds 
poe Sens. 1 9 for p 110 and 
bonds cannot be drawn. 
Baya” Pe ie Bi 
A ° 
6%; 1905 to 1 7910. 0. 8%; 10 1901. Fi im 1903, fot 1908. ens 
1815, 8% tn 19d. 7 Tih: Wn 1915, 5% %. In 1916; 434%. In 1917, 
REPORT —“For yea ’ ending Dec. 31 (1916 report in V..104, p. 663): 
Tota " Neat ( ay Prof Divs. 


Bond 
PR. -. ‘azes.) Int. &c. elation. Fy 9 Patd. De 


$ $ $ 
io? ...-2, $3, 191 1,392,327 431,909 325,000 2,096 619,600 17,914 
1916_._-2, 685° 024 1,356,355 429,547 325,000 7,633 658, aes "150 
1915----2.7 485 1.510.980 444.030 325,000 18.293 851.9 +293 
* After deducting $223,167 in 1914 for int. on work under Fn Mg 
Foee ng gers irae 4 iva only) 1917, 17,305,047, against 15,601,850 in 
191 15 n 
OAD .—System consists of ps * ll miles of track. City lines occupy 
freien — r Loy eee frenchion MRR, 8 AL of high-tenston 
ess under s 
pee be lines. Owns hydraulic power plants as mows: 12,000 h. 


Bonds are redeemable as a whole at o 
19008 Log | ae on 


at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 h. at Little Fr 
Wash., com leted in 1911. In 1915 completed first f, 33,000 bh a, 
on wt ‘ de sry: 7 om of 66,000 h. p. at Long Lake, W es 3 
steam stat capacit 

OFFICERS — Pres. Doi watleseon: O Chairman of Exec. Comm. 
V.-P., W.J.0. Wakefield; V.-P., H. L. Bleecker; V.-P. & Gen. Mer., 0.8 
MacCalla; Sec.. A. Steele: Treas., Y. M. White; Aud., P. Hayward 
—V. 104, p. 560, ‘ss: 1900. 2120, 2236; v. 108, p. 910; 1999. 





SPRINGFIELD, MASS. 
PRINGFIELD STREET RY.—See New England Investment & Securi- 


s 
ties Co. under Worcester. 
rr 


SPRINGFIELD, MO. 
SPRINGFIELD | RAILWAY & LIGHT .—See Federal Light & Trac. 
Co. under New York City. 


SPRINGFIELD, OHIO. 
ORGAN: 


oO. 
NiZat OF goes gree BA in a . 1906 to succeed the 
bp Be Mitch By: £ cognaized ip 
LR —F 4 re +» whi sold under foreclosure. 








© OOK —Common, eS and issued, $300,000; Mac? A 
auth. and issued, $300,000. Par, $100. $1,200 of each class held in treas 








124 


ELECTRIC RAILWAYS 


{[Vou. 106 








m pref., d Oct 


%; in 1910, 4% %: “101n Che: 1 1908. In 1909. 
ra 1% %; f., 1 : Dec., 
‘accum 


In 1913, Mar., 


5%. 
oe dividend on common of 2% paid Dec. 1913. In 1914, 1915 and 
Boing In 1917, Dec., 2%. 
me NGS.—For year roan $a 6s 31 1916, gross, $79,080; net, after 
AB O5 In 1915, gross ; net, after taxes, $20,385. 
HOA Oe 20 miles of connecting Springfield and Xenia 
five pte 


iodine te 


n “full 4 ky Jan. 1 1914. 





Rae riOnis. —Pres., Warren Bicknell. Cleveland: VP. Geo. A. Coulton: 
Sec. & Treas., Chas. 8. Thras of; a , The Warren Bicknell Co. 
V. 99, p. 1911; V. 100, p. eis v.10 p. 2072: Vv. 105, p. 2367. 

se ING IRL. of ERMINAL RAILWAY & & POWE 

ANIZAT in Nov. 1916 to the ER coi aa Troy & 
qua 12 le ~ ao April 20 1903. The railroad is on private 


t in cities and towns. 


excep ew aga os in 1928. 
 BEOOK AN D BONDS— Outstandi 


Date. Interest ng. Maturity. 
fa TE BE ,000 gold cone 1916 6cup 50,000 See ' text 
SOE a ees *tf Ly at Central Trust Co. of Ill., Chicago. 


Stock.—The Springfield 


& Piqua Ry. was financed by its officials: 
$70,000 stock was ol a oe 


ly with qe! requiring issue of 10% of au- 
orized 


amount. mw 4 kee7 pan wet oe of . Comm. auth and the co. 
issued $280,000 stoc’ CAB with the $250,000 bo 
shown above) & the caren be a ne 5 ce op eae i . 103, p. 1981 
posde memes $25,000 ee ,000 Dec. 1 1921 
1925, and $50,000 Dec. 1 1926. Red.. a on any int. date at 102 
int. bonds may be lssued only Sor of cost of a- 
nent betterments and additions. Central . of Til -, and 
aR ARNINGS i 23 og 15166 $128,343. 
-—For year une 4 
E 30 pony be ak 8 and guror 0.; been 
in July 1904; second sidings, 33 miles. 
and 70-Ib Standard ND gg Coa k capacity. | 1,700 i a 
OFFICERS .—Pres., Fred. aaa General office, 


Springfield, Ohio.—V. 103, p. 2079: ve 165, Dp. 


SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Length of 1. A ee miles (9 ba of track) from 
Vt., to Charlestown, N Freight and passenger road. 
freight in standard —. 
Sao ie EO nur Sy S750. 
a 1st M4; tor $100,000 
debt J 





all outstanding; 6 stock, 
g 2 peek. 0m, 


Bold $500 and . at ny Shas hawmut Bank, 


D117: nt. M. & N 


ne 1917, $110, 12 
ARNINGS.—For y ~ s June 30 1917, $89, 229; net, 
$11. az. on 1915-16, ress, $86,328; net, after ta £525,306 er in- 
Wei, A; Cooldee: Bets. Mace an: 1: 9: Seaer 
—vV. 64 Anas V. 70, p. 703. 





sicrinone. WOES ee 
BN rid rae ok MB i y was formed as 
Aug. 18 1902 of the Staten Island. lectric RR. New York & taten Island 


Electric Co. and the Richmond County P Power Go. the entire capital 
PB pda My RD ¥ 4 D. 1001. [Franchises perpetual. 
lap, see ; are 

way Bw mgoee Tyg pril 28 1911 rendered a deci- 

sion the exchange of transfers betw SPeee oad line of tee 
8. I. . Ry. and lines of R. L&R oe ee p. 1179. 
Merger Denied.—The N. Y. P. 8. Comm. on May 10 1917 denied 

application for auth. to merge this co. and the 8 Island Midland Ry 
under the title of Staten Island t & TractionCo. V. 104, p. 1900. 


Ligh 
In June 1917 ay see to P.&. Comm. for auth. to increase feretbomn § toe. 
STOCK AND NDS.— Date. Interest. 


16-17 ----$429,752 
j ay open a 407 -550 tape . 
ohnson steel -- Kt 36 oR : 

orn —Pres., C. Wi Hotchkiss, 55 Wall St., N. Y.; V.-P. & 
Gen. roe R. L. Rand; Sec., J. E. E. Phillips.—v. 105, Dp. 607. 


1 NAP RANP # MIDLAND RAII , BAILWAY co. 
ZA New York on Jan. 16 1907 as a 
feation of the Staten Midland oe Co. sold under seques- 


on Jan. 3 1907.—V. . 222. 

.—See under Rich. Lt. te te RR. above. V. 92, p. 1180. 

erger ied.—See Richmond Light & RR. Co. above. 

inne 2.1217 applied to P. .8. Comm. for auth. to increase fare from 5 to 6c. 
DSs— Date. nterest. Outstandi: 


Inter - Maturity. 
Rey $1 Ff FER FF Ro 
8 I Mid RR ist mtg $1.000,-|_ 18 5g J-J 1.000.000 Jan 31 1926 
000 gold ($1, _..-¢*tf\ Int. at Farmers’ L. & Tr. Co., N. Y., Trustee 
Equip etfs Ser A $135,-{ 1915 6 gJ-J "94,500. See text 
($500) I i oo ol c*&r\In at Bankers Trust Co., Trustee. 
ees + yess ae Bends compas be ont 
ure $7,000 1 and $6,500 each 


trust certfs. ma 
July 1, July t, bosinntog July July 1 y 1 1915. The “ithey a are pA call at 102 aa interest. 


BARN GS.—For 7 une 30: 
solet7 ..s9i0%in oe Bale shee Beet, 
1915-16 ~_-- 343.069 2 380 27, 057 


63, 
of track. Rails 65 to 70-lb. T and 90-Ib 


AD.—Owns 28.68 miles 

Bt, 41 B ya ~ M4 os 
awe een Ww. Hotchkias, 55 Wall St.. City; Sec., 
Patiiivell, 2 New Brighton WN . ¥.—V. 99, p. 1452: V y104, p. 1900. 


—_ 


STOCKTON, CAL. 
bowel CALIFORNIA TRACTION CO.—An electric road. 

RGANIZATION .—Organized in Colifornte in Aug. 1905 to construct 
an interurban vo of aa Ln at. ‘or passengers and freight in the cen- 
tral valleys of California. operotes over private right of wa 
except in the cities. anatase in all the cities of the system run for 36 
years. An additional Oelehs and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 





was called for ent Feb. 20 1908. V. 86, p. 667. 
or ies 9 Sogn erates tain "aw H000.000, 
com. an f 3 =} 
Lease.—The Cal. RR. Comm. in March 1915 authorized tale enems ny to 


lease its lines ay Stockton to the Stockton Elec. RR. at a rental of $12,500 
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100. p. tie? 

Operating Agreement.—Eariy in 1916 entered intoan agreement with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
as one system. ‘aoe corporate existence of each, however, is to 


The 
be maintained. V. 102 

Plan ° Le luce Interest, at, Be ~ Holders of one iat M. 5s neve + noanentes | & 
n agreemen e 

ior" 1918 and 1919 1 and he gee default ie argh > BF}. 3 ok. 

vision. The © reneoe. foe this act aban a ie tition 

STOCK ryt Sane NDS— Date. Interest. Outstanding. 
$2.998.900 


Common $3,000 000 ($100 ie eee oA. opera ae 
Prof $1,000,000 ($100) 6 % cum ,000, 
5g A-O 1,492,000 April 11936 
at Union Trust Co. of San Fran., Trus. 


mortgage 000 1906 
mgt 000) gold sink fund _tf\Int. 
rund on Ist M. bonds began in 1912 with $15 ee per year 


for 10 years, $30,000 year for the succeading 10 ears and $45,000 
ee for remaining 4 y Tyee Bonds are red. on any * beng day at 105 and 


Int, ‘on (00 dave .-—For year end. June 30 1916, gross, $269,008; net, after 
taxcs $6,169; other inc, $6,910; deduc’ns, $97,326; loss for year, $84,246 


pro- 
NE aturity. 


ee 





ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Has operating agreement with Tidewater Southern — whereby the two 
— are operated as one system. Company carries Wells Fargo express 


tter. 
OFFIC ERS.—Pres., Alden Andessce: artes 4 Fleishhacker, Geo. W. 
Peltier and H. Fleishhacker & Treas - Baldwin; Gen. —_- oe 
Office, 233 Post St., py 


O. H. Robertson. —V. 164, Dp. 
STOCKTON FLECTRIC RR: 
ORGANIZATION. Sean ck ec. 29 1891 in California. Southern Pac. 
Co. owas entire : stock except directors’ shares. No bonds 
Lease. sn lease of the Centra! California Traction Co.'s lines in Stock- 


ton, see that company above. 1916, sted 
060; net 
* Fig B30 sutpins. $15 440, 





EARNINGS aon ear ending Dec. 31 


taxes), $28,973: gh —% $1,997; int., 
In 1 gross, $204,433 (after taxes), $52, 150; other income, $2,371; 
int., &e., S87 795; shy 46. 

ROAD. 51 mali of track. 


Std etna? Hite 


Angeles, Cal —V. 76. 


OFFICERS.—Pres., Paul 
M.S. wee Mer., Frank 
p. 159; V. 100, . 643, 902; V. 102, Dp. 1626. 
TIDEWATER SOUTHERN RY. 
ORGANIZATION .—Incorp. on Mar. 11 +t +: a consolidation of the 
en Tidewater & foutlare RR af 93, 1790) and Tidewater & 
outhern Transit Ry. It is pro a 227-mile line from 


Stockton to Fresno via Turl ud branch lines, of which 50 miles 
tockton and Turlock com aig br in tion. 





aay 1,70 5.708 stock. 000 is preferred. is outstanding in 
of ou 
the hands of the public. In Dec. 304 the Cal. RR. Comm. auth. the co. 
to issue at b less the to be used to 


,000 80, 
ite line m’ Hatch to Irwin ny, © Cal., 8 es, for freight  teratonis be 
Modesto and for other impts p. 164. In Jan. 1917 the RR. 
Comm. auth. the co. and Pres. Sivan kh titerte bo toralacee te aoeee 
trust created for $2,000,000 of common 


stock 
construction by freeing therefrom 250,000 shares and 
remaining 1 1 PSbso00 shares to the treasury. The 250,000 


to 

be held in a special trust and be withheld from sale for 5 years. V. 104, p. 

665. rhe ee eae plied for to exchange common ae share 
for rears. for the ie iris outstanding. 

hase.—In Nov. . ee enn aH from the Modesta & Empire Trac. 


oo. the line of their railway from Modesta to Empire, taking over at the 
same time all f t omreaments S with the Santa Feroad. V.99, p. 1452. 

Assessment .—. assessment of 10 cents per share w ee oo 
holders, delinquent Oct. 4 1915, In 1917 an assessment was levied on all 
oman Sian equal to the amount unpaid, delinquent yee | 21, sale date 

ay 

Operating Agreement with Central California Trac. Co.—See remarks 
under that com PomepeRy above 

Valuation: arly in 1916 the reproduction cost, less depreciation, of 
the operative pro y was fixed by the Cal. RR. Comm. at $623,377, and 
of the non-operative Property at $ 1c. V. 102, p. 1250. 

New Control.—The Western Pacific RR. in Feb. ‘1917 applied to the Cal. 
V.i04 p, 665. m inte purchase $1. 201,000 of this company’s stock. 

K AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock RT NE ie gaan’) ences sass 


First ,000/ 1912 5¢A-O 15 
old %$500 & $1 (000), -—et Union Trust Co., 
Tends Weut ta bonds 


call at 103 on any a da sink fund 2%, of bonds out Ott. 15 Budi; to 
+15 1921. and 3% of ‘out 2 z hich will 
retlre Mi ipes at maturity. 


a ye agreement = Centrai O 
ties sare oO ted as one system. Also h th the 
Bag ths ‘California > the tn Ls — Co. , South. ert gad & me Atch. 
Santa Fe for ts] ‘e assengers an 
"ih ARNINGS .—For y June 30 1916, gross, $79,865; net, after 
taxes, $2,645; deductions. $244 ; loss, $21 822. 
OFFICE RS. —Pres., B ; V.-P., K. ©. Brueck; Sec. and 
Peck Sutter St., Stockton, Cal-— : Se ” 101, 
p. 214; 1s0rv- 102, p. 1250: # 10. 93, D. 1793; V. 104, p. 164, 665. 


STREATOR, ILL. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 
This com y was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which ace in our “Ry. and Industrial” Section. 


SWAN SEA, MASS. 
SWANSES & er MONK ST EET RY. 
Ae ION .—Incorp. ass. on Nov. § to takes ener. onal & L.% 
y of the former trove & Fail Riv 
1917 to Karl Anaren - Seed: ‘put re- 








time being 
STOCK.—Auth. and ioued. $100,000. Par of shares, $100. 
ROAD .—10.85 miles of track between R. I. line, East Providence, and 
"ORwiCH RS —t Mag FAY on Kel llogg, 8 V.-Pres., Willard O. 
— m Ro wanses: - 
G Swansea; Treas. *Tuacies Paco , Warren.; Sec., Herbert 
H. ‘Marble; Supt., J. H. Hearn.—V. 105, p. 2095. 
EMPIRE STATE R we ACUSE, me Be 
BRGOANIZA SS af in New York O« Oct. . 29 1917 as {Successor 
te the Empire ‘United rys., ie. Mold under foreci ame per me plea is 104 
05, p. 909. The new co. took over, subject = ton 
Lake Shore & Northern and yo hg ern divi- 
we Pa & —_ i? —— ve sernee reor- 
ganized as the Rig. Syracuse R which see ow 
Fare Increase.—In Jan. 1918 prs | various fare increases, including 


an Sevens | from $1 25 to $1 38 for round trip tickets between Syracuse 
and Osw 





°o sTOC . AND BONDS.— Date. Inter est. o- tanding. Maturity. 
0 nm ’ Miloecesease sacm 3} eeceeecceco 9 A ee 
“A 6% cum $1 000 000 - iC RENAE IRE ana ME ents dchinareipes 
Bret B 6% neeum $1 280,000. o> ooo soa ‘350.000 Nov, 1 1680 
Bat ‘i - 
A 5 Int. at Equitable Tr. Co., , Trustee. 
Syracuse Lake Shore & Norihern RR.— 
lst m $2,500,000 ee 1907 5e¢M-N _ 2,500, 900 pray 1 1947 
($1 FRR ERASE” c*tf Int. at Coiumbia Tr. Co., ee. 6 
Auburn & wr 000 0 El. R.— 
1st m 1905 


x OR May 1 1945 
Oe ene 


to call om May} 1017 or any t. da 
sink. fund. Th 


days’ notice. No e Auburn & Northern are subject 

to an 110 on a pany period = 60 days’ gouee. Pi, heen F 
.-—Opera rom Syracuse Oswego, Osw from 

Py ody adh yron. Has contract for power th Niagar a Lockport 
oO 


Co. 

OFFICERS.—Pres., H. S. Holden; V.-P. and Gen. Mer., J. C. elegn: 
5 hag H. rm Ouse: Sec. & Comptroller, 8. OC. payers: ae ie, J. H. Yo 
. Asst. . Beatty; " Treas., pi . Hyland. —Vv. 105. p 

1801. ve 108, ">. 


“Rocuessen &¢ srRACUSR RR. CO 


io acre Laon Ny Sy 1917 as successor ve 


Wear of e a United 1 Eve.. mS 
stem) oe “poh 26 1 pai s ome | ‘as per 
plan in V. 104. . 2119. Overdue in aatern bonds 


to and incl. an 1 1917, omamnaing i °5100 
fall, Bondholders who failed to 
committee, it is stated, will aes a 
o the receiver's" report. 3.V. 105, p. 


$1, 000 pond. was paid in 
bonds with t’ he rotrdjng 
ut $3 $305 per $1,000 bond, acco 














JAN., 1918.| ELECTRIC RAILWAYS 125 
STOCKS AND BONDS.— Date. Interest. Outstandi aturity . 
Common $1,500,000 ($100)... _...  __._..___ $979, ‘a ae OF ian TAMP TAMPA, FLORIDA. 
Ping et gn 80: ai? sek, SBM say Vise ORGANIAATION -tnterporated s same 
First mtge conv : —In a 
($100, $500 & $1,000) g_c* 2  ahsens Co. ic a | ‘ney Qt BS April 1913 purchased the Tampa & ¢ Sulphur r sprin PTraction at foreclosure 
Bonds.—The 1st M. 5s are convertible into pref. stock at par, $ for $, * wn. the entire electric rail , el iting and power business 


between May 1 1919 and May 11 vil may be terminated b 
the co. in case of m et or consolidation With any other o. under N. 


laws, or of the lease o property are callaole, all or m part, on 
and afver May 1'1922 at 105 and int. 4 bonds may be issued 
for = exts., &c., under certain restrictions. Interest is pay- 


thout deduction of an taxes except inheritance and in taxes. 
i V. 106, p. 87. af ys oe ee 


* net, after taxes 

end. "ie t. 30 19 i7- cable to bond a 
gross 3m 

(after taxes and deprec.), ), ik 432; end. Sop deductions, $61,081; applicable 


ROAD Be sega = line from Syracuse to Rochester, 80 m. 
OFFICERS.—Pres., Arthur W. Loasby, Syracuse, N. Y.; i+ 
T. C. Ch ‘ireas., W. K. Zinamneister Mercer 


a erry: v. ite. 
ae rg Inc., will operate the road.—V. 105, p. “4210, 1310, 1803" 





SYRACUSE NORTHERN ELECTRIC RY., INC. 
ORGANIZATION —I New York May 12 1917 as successor to 
the 8 South Bay Hlsctrie RR. and the 8 “Wa 


yracuse & ag 2 yracuse tertown & 
St. Lawrence River RR., bid in ieee ole os on 1 1916 by the 
ization committee for ‘$201,000 and $3 $35,000, ively. Sale 


Teen pe Maree 1917, spe commnay wae Gentine’ os per eS 
. a e P. 8. Comm. an 
wed April 26 7917, . 

STOCK AND BONDS— Date. Interest. O - Maturity. 
Common $150,000 $100) cia satis ~Salpawailen a: CEE cticcuuwaaw 
First pref 000 ($100)... ---- 8% . _* xe 
2nd pref $500.00 ( iscsi dusiiie 6% SED nnsanicnon 
First moze $600 000 cold ($25) i917, 5¢M-N 750 May 1 1046 

$100 and $1,000)______-_- hae Tr. & Dep. Co., Be -. SyF., 

Stock.—-Al clases of eeoc have equal voting. er. Stock is held in a 
five-year e trustees are - Loasby, William Not- 
tingham and ondinwnd Wi Ww. Roebling J 

a: inti 2 peace eres rs ptter Mow. 3 207 
a and ; on $25 bonds Ma only payable 
without deduction other than F Gaerat incomne — 


EARNINGS.—For 4 mos. end. Aug. 31 sents 
taxes, $11,314; other ne egagen ssa $10; int. and rents, $ 


ROAD. a double-track line over 


og eg 4 of Som 
Syracuse to — lake. 12.18 miles, and track branch 
erton, 6.2 miles. Has traffic agreement 


it wi * New York 
Co. to enter Syracuse. New road began operations 
- Trail. Gauge, 4 ft. 8% inches. oa ange. All priva 
iE ueeumsand tees Wactien Magnes Loczpert tario Power Co 
stock own ownership of Onelds Lake Terminal 
lake a Eagle pee 
Me ‘ag Loomis Allen : 
Sec., H. Beatty; Gen. var and Treas., 
Y ios. p.734 


FS: 385 = surplus, bor 


State Rail, 

ate neh oe! 1917. 
~way. 
Company 


W.3. Harvie —V" 104, p. 2012: 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized t. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn ecw Elec. RR. Franchise perpetual. 

PO rg tment.—In April 1916 the P. S. Comm. auth. an a 


ear notes to refund the $250,000 i-yr. notes due Feb. 
tore ays $150 18-mos. notes due Aug. 1 1916, an for other 


part of this ref plan, the common ders w 
puppgees.__ As part of tle re hel 8 distributed as a 





common 
trust agreement extending to Jan. 31 
den, Arthur W. Loasby and F. W. 


In Boe “igi “103; to the P. 8. Comm. for auth. to — $292,000 
ist & Ref. M. 5s to take up existing obligations and for exts 


STOCK AND BONDS— Date. Interest. Cuidiens 
Common $1,250,000 ($100)... ---. --.-----. 
ait ,000 


Q-J See text 
5 ¢ A-O 1,460:000 Oct 1 1942 
$2,-;Int. at Harris, Forbes & Co., New York. 
gee Trust Co., New York, trustee. 
1,000, pts Feb 1 1921 
00) see text___ c oie. Teak & Dep. Co. of Onondaga, Trus. 
Bonds .—Of the $2,000,000 pers Hi, $540,000 is reserved for future ex- 
tensions, but only when net earnings are ; doubie int. ‘es; subject to call 
at 110 and interest. See V. 75, p. 1201. Int. on notes payable without 
deduction for taxes other th ederal income tax. hey are red. at par 
and int. on any int. date on 30 days’ notice. $60,000 paid off on Aug. 1 
1917. V. 105, p. 605. 


Dividends.—First dividend on 


referred stock—1% 4 7 Nov. 1 294. 


then 1% Feb. 1 1905, wey 11 a and 5%; 1 190 ov. 1 1905,1K% 
paid (See V. 81, p. 1609 In 1906 1907 to 1913 a 6% oer 
annum. In1914, arb Ei teak iM : July, 1 o 
divs. can be declared the notes 1916 are off, except with the 


Gumsens of the Young trustees V. 102, p. 1895. 
EARNINGS ~ years oding Dec. a1: 


Year— Net. Int., &e. Sus 
ah ER. $656" 403 $217,152 or 074 o76e bos $94,182 
SUEO cocécounne 568,217 145,927 ,103 22,238 
ROAD.—Operates 41.16 miles of road an oe miles a prooed )- Sociating 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. as trackage 


agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 Passenger cars 

i 4 2 express, 3 work, 3 service, 2 sweepers and 5 snow plows: 

GyFICERe -—Pres., a ys G. Metcalf. Auburn; V.-P., Hendrick 8- 

, Vi- . C. Ch ary Syracuse; Treas. ,Aud.and Asst- 


Bate. 
itt, (ORE Sec., O. Beat + Bzractse:, Gen. M . 
Beri OR Aub OS D. 605. 1308: V 108, be -: 





SYRACUSE & SUBURBAN RR.—A trolley road. 


In Feb. 1900 a syndicate noatet by Mr. John J. A 
purchased th of the Syracuse & Suburban. 


ORGANIZATION -—Chartered June 29 1895. 


of Cleveland, O., 
» Dp. 507. 
Phd are perpetual. 


STOCK AND BONDS— Date. Interest. Outstandi Maturi 
Stock ,000 BS 2s Dosckoek aie opiiiwee j See 
First mtg $400, ($500 ands 1897 5¢@F-A 400,000 Aug 2 1927 
$1,000) gold_.......-_-- c\Int. at Fid Trust Co., , trustee. 
New cons mtg $550,000 s 1 5 -N 150,000 May 1 1953 
$1,000) gold MRA Int. at ty Trust Co., Phila., trustee. 
pao are reserved for prior liens. 


—In 186i Sons. o18- ote 
BARMINGS- .—For Nata ing Des. 
‘ear— 

iim ae ae ey eT 


137,616 
tes 18. 52 miles of track from Syracuse to Edwards Fall 
to Jamesville. Standard gauge; rails, 60 and and 96 


i J. Harvie; V.- C. Loomis 
G: Fousa Bec. Willis’ Ix. Michell; 


Ibs.; 21 passenger and 5 other cars. 
OFFICERS.—Pres. & Gen. M 
and W. P. Gannon; Treas., 

Aud., Gc. w. Avery.—V. 81, Dp. 1609. 


Co. owns 300 acres of 


and operates an ph apes val woke Tee, and post Tam 
and a line to Sulph ur S anchise is for 999 years from 1899 $205. 
000 stock hel or 7 the Dablic Seevt Service Investmen’ 
8 1912 go increase stock tron from. $1,700,000 to 


$2,- 
1 ise In A 1917 in- 
ers of record’ Beye 18 Oly were 
to subscribe a, the sow seus pro rata at par. Vy 105. D. 


2878-808" ven Wied 


ony Ay or in part for sink. fd. 
: Sink. fund 


any time $330,500 are in treasury. ae aiid int.’ai t- 
is ou 
stan yearly; $70, 500 in sink. fund canceled. 
6 semi-annually for severai y 
o divs eo ton was paid. 1908, 7%; in 1909. 7° 7% 1 in ig10. 8%: gS BL 
EARNINGS. —For 12 marae ¢ interest. sing, Fund. 
Gross. 

1916-17 aie $1,004,803 uae 779 $300.37 
1915-16... "961,412 #6: 343 8,848 


aa -—Operates 52.2 Bee voi equivalent single track. aenees 


90 cars. Owns 2 amusement parks. Has steam power station 
ith 7, 225 k.w - qpeeity sad bres eeeete tation, with 600% s ¥. pee 
OFFIC CERS.— -, Geo. J. Baldwin; V.-Ps., P. O. t Harry 
H. Hunt; ob yy "hort We K. ; Gen. Mars., 


es T 
Stone & Webster Mgt. Assn.—V. 104, p. 1900; V. 105, p. 820, 1310. 





TAUNTON, MASSACHUSETTS. 
BRISTOL COUNTY 017 wile isu eG vs. 


building wreckers, of 
Boston, soiesd ies eee t foreclosure sale at A’ “ 
Mass., "for $110,000. Cpe tion of the sale scones Gane 


cease.—V. 105, Dp. 1707, 





TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 


Sale.—The road was sold at auction on Dec. 18 1917 to F. F. Downs) 
es the bondholders, for aor 810, 000, sul enon gag he to the following bonds: 


Maturity. 
Int mige $1 3130 ld ($50, 1911 é AO 130 1981 
Ben anid $600)_*- 0% -n eras : Calcenwelin tt. Go. a. am 
ARNINGS.—For Bn. peg car 1916 op arom. $41 
of 


028; et, after taxes, 
3,030. pod = Sous it e'1d.? calles x" after taxes, $12,084" O 
Tees ‘with loop in 6 loop in each city. aac T rails. Standard gauge.—V. 106, 





THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET ph ae trolley road. 


ORGANIZATION. a known as 
Rlectric Ry. (which w porated ted on Feb i1'1805), SNE. 
stockholders v Sted to. ed 0 change above, and to 
th the Hartford Street Ry. 


re-eq co. in Hartford 
Street Ry. in 8 Mass. In June tye. eae 
indsor Street Ry. Co. perpetual. Oontrolled the Som- 
on See teoriel - Co. "pe which % 9p Aves } £906 sree 7. in the 
oe Windoor Lone de ae Mect to 


Pa 1 
in a PS Pe ~ 
to time, also 


“be preferred nd extend time construction until 
Tuy 1 1907. _— we p. 2697. 7 July 1906 absor 
Broad Brook hi Street R 


bed the 
ast which o TTs sales baw 
from Warehouse Point to Rockville. ¥ 33 83, p. 213. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
et GL SOO iee ecco aatekus GD nce 
Preferred $500, non-| .... 6 M-N 285,000 Nov 12.2% 
a Sat mateo $600,000 ($1,000) 1901 600,000 July 1 1921 

mtge y 
ie inex eb Moh aile at American Trust ist, Co., 

setae Connecticut 
indeor Locks 1 1902” ot 4000 Suly 1 mi 1624 
W000 8 List on vga fl ert Interest at = ee Trust to 

1906 A-O OO Apel 2 1926 


,000 Win tac ot Int. 6 am te-Oo. »Bos, ‘Treas.of Conn. trust. 
“$00,0 eet ) 035. “The Windsor Locks 


indsor an’ 
prin. and int., b 3.8; 1228. & Springfield Street Ry.; $13 ,000 are 
served for addit’ A and improvements. of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. proed Brook & ies Windsor Street Ry. bonds are ore guar.. 
Pp. &1., by Hartf. & Springf. St. it pace gant. to call at 110 & int. 
Dividends. —On pre, in 1906 ry 


re- 


: 1, 8%: pone to May 1910, when 
1% was paid; Nov., 2%. In iort. Bm 12, May, 2%; Nov., 2%. 
one since. 
EARNINGS.—For years gudieg Dec. 31: 
ine. $236 451 8176, Sone” 6 gonees «6 ga8536 | “Sil 324 
1915--...-.-.. 227,296 171,928 55.368 49,037 6.331 


ROAD.—Owns 15.35 miles of track from State line to East Windsor 
Hill, which was formally y ay © on Jan. 15 1902, and 7.95 ae (formerly 
Somers & Enfield Electric m Thompsonville to Also a 


from Suffield to a conmaeion Din the Hartford Street Ry. my 14 m., and ry 
line from Warehouse Point to proed Brook, 14.87 miles. Has tr trackage 
hts in Hartford and Soringtield. mas total mile 6 operated, including 

= OUFIOER fe eres. "eo on vor -P poe. tral. is & 
8. Goodwin; P. L. Sal . Treas., Geo. 8. 


M Treas., . 
Want. ME yi: p. 1160; ,V. Sep: Li78: V Obey. iaeT 


TOLEDO, OHIO. 
LED BOW NG UREEN & SOUTHERN T es ges tis 
AS reyes MLING ling Green win 190 laailon 


St. Ry., the the oO powlas t Ry. and 
& Power Co. of Findlay ito Toledo Urban mn & Inter: 
4 bus restal dus Guy Haruioriy longed to the Rolede Urb ted, 


urban Ry., 
lease was 

The en pert of the Toledo Urban & Interurban Ry. 
Aug. 23 $1900" under foreclosure, to Lt Toledo & oe Dy. y. Oo 
ite does ae 88, 


ted a new franchise for 25 years in Findlay. The 
yous eggs spore to rus. but were 
In Oct. 1916 the Ohio P. U. Comm. ine laveanae of O14!, Tit? £500 adh 
tional Ist M. 5s for impts. and the discharge of obligations. 

these had not yet been issued. 





STOCK AND BONDs— Date. Interest. Outstanding. Maturity. 
m $1 500.000 SRL RTI or NS ee SEED ; aieicineare 
$750 (non-cum).... Q-F ¥ text 
First. m 1,500,000 gold i30i 5gM-N_ 1,018 May 1 1921 
$1, nel. ntf\Int. at Central Tr. & S.'D. Oo., Cin., trustee. 
T & 910 65J-J3 480,000 Jan 1 1935 
$500,000 gold_......- ntf|Union Sav. Bank & Trust Go., Cin., 
Stress ist coms ms 1 LK 376.000 Deo tt 
-“<eseee n * * . *s J 
CEIE OD gold Pe At Memonatiinn Trt Oo Ne 

















126 ELECTRIC 
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Bonds.—Of 901, $275,000 are reserved to retire Findlay St- 
Ry. bonds. The Toledo & Ml se mige. Oe fies metee. on the property of 
the ufred Toledo Urban & Interurban Ry 

ae pref., 1% quar. from Aus. 1910 to and including Aug. 


1914. None since. 
une 30 1916, » $431,739; net. 


—F ear ending J 
DO 708: pucplus. after charges, $72,194. In 191415, gross, $393.879: 
om, $176,802" 


OAD.—Co miles from Toledo to Findlay and Perrysburg. 

eo, and 72-10. and a ty rails. Owns 30 passenger and 3 yp cars. 

ICERS. es b. Kioow: ¥- V.-P., Chas. Kilgour; Sec. & Treas., 

A bie Asst. + Treas., Morris McGrew, all of Cincinnati; Gen. 
Mer., Chas. F. Sanit, Findlay. Offices, Findlay, O.—V.103, p. 1413. 


TOLEDO FOSTORIA & FINDLAY RAILWAY. 
RGANIZATION .—Incorporated in 1900. 
2 Nov. 1916 purchased the 11 Momile line of the Lake Erie Bowling Green 
& Napoleon RR., between Pem ille and Bowl Green (bid in at ~ 
7 ed * = on Aug. 5 1916 by the bondholders—V. 103, p- 666, 1032. 
103, p- . 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
peed oom common Boag se linicanbaneak <alibigiag:' = alien “7 $700, . oe 
tock pref 57% cum ($100)... .... 800,000 
First ee. $450, gum (100) gold 5g A-O 380,000 Oct 1 1920 
y gapes tr MRM ISS oS 1 og Int. at Cleveland Trust Go., 


ne saken 2 at time. Sinking fund began yay’ 1 1905. 
an fu 
$70 bonds oe eo, tsb : quarterly a on preferred weg 

EARNINGS. lat By cole aP ye ae 1916, foal $238,040; net, $88,233. 


1918 * ee sem 
OAD . m sy ‘between Bowling Green, Toledo, Fostoria 
ait Findlay. "Erruces between Pemberville and Toledo pug in lag sg 
in June 1908. 
OFFICERS .—Pres., =. C. Greer, Morgantown, W. Va.; V. _ Cc. 
Fernsell Jr., Dover; Sec. & Treas., y aR tz, Dover; Mer. P aden 
Fostoria.— - 78, D- 704; V. 103, D- 1889. 


* NDI N L ROAD co.— A trolley road. 
hey rh . ee ‘Ohio in Jan. PST 1 ont on June 20 


93, p. 230), 

action on Feb. 
1910 was successor ot 
on Jan 18 1910. 18 1910. 


Ww . 
ved er cee in i 1 ep 
s " STOOK ryt BONDS— Date. si . oe. 
To Ta tnd ine Int mortgage] igii 58a 400; 00 000 Jan 2 1931 
$400,000 gold ($1,000) ._c*\Int. at oie mbis Trust Co., N.Y., trustee. 
-—Toledo & Indiana Traction Pg M. bonds are subject to call at 


Interest. Outstandi 


Bonds 
102% and int. on any int. date. B 1244, 1375 

Dividends .—Dividends at the wae a per annum were paid to and 
inclu Bt 1916. None since. 

EAR Sen —For casemiee rear oe. , $272,533; net, after taxes, 
$44,087; bo md interest, 7, 


D.—Operates 55. ” miles of yes (of which 47.54 are on private 
+4 af way) Grom Toledo westerly to Bryan. Enters Toledo over tracks 
GFP, en ers © & iets Co 





* Schenck: he 2%, 2- D. Carr; Sec., OC. F. 
PO hea “or «+; Treas., Schenck; Aud., Kleinhans: Gen. Mer., 
. O. Warran, all of Poledo. —vV. 93, p. 230, * 387; By. 96, p. 1774. 
TRENTON, oe F 


TRENTON & MERCER COUNTY TRACTION CORPORATION, 

ORGANIZATION a nee - on Oct. 6 1910 in New Jersey with $10, 000 
stock or increased in - 1911 to ,000, of which $200,000 is 
V. 93, p. 1260. On Oct. ts 1910 lea for 990 years Trenton Street 

ercer a , Tren. Ham. & Ewing Trac. and Trenton Pennin 
&H ell St. i at a rental of $80,000 the Ist year, $82,500 = 2d, 
zr he then increasing $5.000 yearly until the maximum of $150, 000 


On Aug. 219175 udes! Swayze in the Supreme Court at Trenton confirmed 
the di on of the P. U. Comm. on Dec. 14 1915 that the withdrawal of 
pe tone md ay tickets for 35 cents was not just % . 


+ *? 


and reasonable. V. 102, 


pos. An sppeel va filed in Oct. 1917 with the Court of’ 
win 3 1917 the i . Comm. auth. the issue of $66,000 5% notes to 
pov A a Nat. Trenton, for the purchaseof 10 newcars. V. 
ig een In Dec. "1817 this order was modified by changing the interest 
ra 
Wage ncrease. ~—Carmen in this co's employ received a wage increase of 
2 ome per hour bringing wages up to 31 cents per hour, effective Nov. 


GS.—For cal. £5 1916, gros. $853,743; net, after taxes, 
$326. 108 “4 1915, 769,392; net, after taxes, $296,842. 
ROAD.—Owns and controls by lease about 72 miles of track, com 


utsing 

all local street pare in Trenton and interurban lines to Yardville, —- 
Junction, Pennington, Ho ell, gl etn zremeston and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 

OFFICERS.—Pres., nkin lbs V. 105, p. 608, 1709. 
(1) yreaton Street Ry. f me, 20,060 The United Power & T 
tion Co. owns 19,969 out of the 20 shares of stock outstanding. 
y: ‘gote- As to Trenton & Mercer County Trac. Corp. my above). 

ORGAN 


| Taga es TP eng i Pane 29 1898 by consolidation of the Tren- 
tom Passenger pe od Street Ds eames Ry., Pennington Avenue 


a Tone is ts 1309" the ing Paso eee Traction Com 


with o samitel of $1 00, G6 to, enabte the Trenton eng 
o build an extension of 11.42 S3 males Sato bo Evesceten and te Se 


y was oe 
way Com 


ted as part of the ne 5608 


pane Oso Pe Also on May 1 acquired es capital ‘stock 
$$700.000) of the Wiaiten Hamilton & wees Traction Co., operated as part 
8st. Ry a. guarantees its bonds, ae and oes. 
In Aug. 1911 inewensed auth. stock from $1,000, aps 
STOCK AND BONDS— Date. Interest. Ouisand ° yy 
Stock $3,500.000 (par $ Dio sone: metacee 98.00 pig. i905 
$1,000,000 gold ($1 1,000 1891 6gA-O ($155 O00 ane one Tika ig Th 
Interest at Mechanics Nat. ($20,00 Oodave yl due xly 8 t. =30 
: é ‘gold $80,000 July 


Consolidated m 
$2,000,000 ($1, acu 


Trenton St Re en M $600.; 
000 gold 1.600) 
Guaran 


rues 5¢J-J 115,000 J 1933 
terest in a wd at Real Hetats — 

tne. = 7, Se. -, Phila. poy Bok <n ae 
*| Bankers Trust Co., New ba at , anes: 1941 


Trenton Pennington & Ho 1903 5¢J-D 350,000 Jun 
first mortgage $350,000 Int. at Fidelity HS ws Ce, Newark, % trustee, 
guaranteed_.__..._. Guar., prin. & in y Trenton Street R 
Trenton Hamilton & E Ist M{ 1905 £24 MN ey mo Nov 1 19. 
wee 0 {8 1.000) old “280 ai. - Bes Est. T. I. oS om e 4 an 
gold ($1,000) suarp 8 ioe Real Est. Tit. Ins. & Tr. Co.. Palin” trasiee. 
first 6s. 


$885,000 consolidated 5s of 1898 are reserved to retire 
nds are subj. to call at 108 & int. on an = 


. bon 

ae Mercer County Trac ennington 

eS af Frac, bo pane p. &i. by end. 
W. Grooket Jr.; 


y Trenton Street R ay \ Pp. 
"OFFICERS. —Pres.. Joun 
Ry ease Vv. "108. p. 2273. 


he tr 
—V. 92, p. 796; V . 93, p. nae. "97; 





NEW J VY& PENNSYLVANIA TRASTION COs tro road. 
De EB SEY oN ineorporated in New Tov, 14 1901 and 
ren 


On May 13 1913 the Trenton New Hope & Lambertville St. Ry.. Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry. - 
merly owned, were taken over by the Bucks County Interurban Ry. 


that company under ‘‘Newtown, Pa.”” On May 15 i917 the co. Ra AME 
$500,000 of its $1,000,000 capital stock to the Bucks Co. Interurban 
ao Pa.-N. J. Ry. Co.), the other $500,000 000 being surrendered and 
canceled. 
Franchises are etual, except in Trenton, which runs to 1953. 
Fares.—On Feb. 23 1912, —s to a Court ‘decision, reduced fares from 
Trenton to Yardley from 10 to cents. V.94, p.631. This decision was 
reversed by the New Jersey Court of Errors and Cage on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an 
increase to 20c., providing for 4 fare zones and continuing the sale of com- 
mutation tickets at 12 for $1. 
STOCK AND poDe— Date. 
Stock $500,000 ($100 $ :000 
First mtge (See text) gold=-] 1902 4gM-N 600,000 Nov 1 1932 
(SL BU) sawesecnuion e*tf\ Int. at Trenton Tr. & Safe Dep. Co.. = trustee. 
The lst M. was originally for $3, yet 000, but + been closed at $600 
Stock.—The $500,000 reported’ o nding is held by the eee 


Ry. Co 

ROAD .—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. ‘Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton St. Ry.,0.53 mile. Gauge, 4. ft. 8% in.; 70 and 80-Ib. T rail and 90-Ib. 


girder 

EARNINGS,—For year end. Dec. 31 1916 (Princeton Division), gross, 
$80. B11; net, 2 after taxes, $19,417. In 1915, gross, 379,006. net, after 
xes, 

Orrionis. —Pres., Sydney L- he Wri nt Phila.; V.-P. & Gen. Mgr., 
Gaylord Thom on Trenton; eas., Walter T. Bilyeu. Phila.— 
V. 94, p. 417, 631; V. 95, p. i76: ¥ v.96, D. 1557; V. 104, p. 257. 2641. 


Interest. 


Outstanding. Maturity. 





ry + A Ae & 
NEW ENGLAND RAILWAYS trolley 
De nee Be aeauites ken. bi lade.” On baie 1 1607 ome 
was oouuired ay fo Ne Del. a) pingson reererne. all indebtedness was adjusted 


and receiver disc ed. 

ORGANIZATIO Incorporated Tn 17 1889. Mostly private right 
of way. Franchises 

STOCK roy are DS— Date. Interest. Outstandi Maturity. 
Stock $350,000 ( We gl in anny “atta 72 adrinaaias ’ See tex 
First mortgage sido‘ 


Oo 
with 65-Ib. rail: running from 
Dividends.—In 1910. Jan.. 4% 
1912. Dec.. =. 


Year— Gro 


ar’ 
In 1911, Jan.. 
In 1914. 2%. 


4%: Dec., 44%. In 


— since. 


Atherton. Albany; S's. oe 
: Reynolds, Albany.—V. 83, p. 437; 


TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO. 


ORGANIZATION .—Incorp. in Oct. ag A as a consolidation of the belt 
agit Me me, ae owned or controlled by the ngha Ry. 


Birmi 
, and the Tuscaloosa Ice & Lt. Co. ne cadres Was cpemntes 
wget son die§ 1914. when it was extended and Lente Fannge | 
a belt and termi J 


: 85, p. i 








terminal railway, handling freight and passengers to and 
ee Se and has intercha 
extends to the town 
— without competition electric 
urbs. Ca ty of co’s ice plant, 
20 tons per wis total a ae eet 


Outstandt 
969.300 sav 1 1540 


5 000 ($1.000.7 <<< 


tock . $300, 
Plost uta $1,000,000 ( 1915 
and $100) go hee \Republic Le. Philadelphia, 

are reserved for equip. and oa 4 
80% of cost. Red. at 102 int. on July 1 isis al any | ‘int. date there- 
after. See description of and peoperty in V. 102, p. 1898. 
EARNINGS.—For years aes June %-° 

Net Interest. 


Gross. Pts 
22 745 $101,494 $56,018 
+00 083 89,992 50,234 


J-J 


Surplus. 
tothe nds $224. 239 $45,476 
1915-16 ..-.--.- ¢ 9! ° 39,758 


—V. 103, p. 1120. 


VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION co. 


CRGANTAATION -—Incorp. in Miss. on July 1 1912. taki 

Go. and Electr » Vicksburg Lt. & Pow. Co., & 
lectric Soues Co. 
usiness in Vicksb 

te “ry! = railway, 1948; (b) 
has grant from United States vernment. 

STOCK AND BONDS— Date. Outstand 
Piost: sutee $1-500°000 gold] 1013 ne -o00 July i” 1933 

{ Seti Cite. 





over the 
azoo Trac. 


3500 aad $100) e*tf\Int. at Central Tr. Oo. of trustee 
ae nds $400,000} 1912 ; 660 July 1 1922 


- Srustes. 
ee ae for at one exten 

105 and int. on any int. oan, Vv. 95, 49. 
tures are red. at 101 a io 4 on any int. date. Vv. 96, ” Bs. 
EARNINGS. —ll1 “Months nme : 

-Years ending De. yas 


s. end. 
as 730 1917. 1916. 1 

Gross 98,658 $187,435 $167 ,392 
Net 2 Ofte CO oa a auwen sind 59,792 72.1 63,350 

2 en oe ene 11 miles of track; standard gauge; mostly 

OFFIOERS .-—Pres., Wm. B. Walter, Chee V.-P., J. N. McOallum, 
See. & Treas., I. OC. Elston Jr.; Gen. Mer. Myers.—V. 95,:; p. 49, 
D. 287, 488; V. 99, p. 200, 895; V 103. p. 240 


VINCENNES, IND. 
ACT = Oltizens’ Street Ry. purchased the Vin- 
changed name to Vincennes Trac. 
mg all com. & pref. of 
ting certain 





Maturity. 
See text 


Citizens’ Street Ry. issue and 
of company . pabtest to 





Ss Locrebete 6 fran RE. 
xtension RR. and the Princeton Street R 


y. 





3 a 59. in 1913, Oct. 4%: 


Ee Ful Oe 
Jan., 3%: & ig ee. 





\ 


JAN., 1918.] 














i912 5¢M-8 


ELECTRIC RAILWAYS 127 
EARNINGS.—For cai. year 1913, gross, $69,579; net, es 639; interest. acquired control ashington-Interurban Ry. 
$11,750; balance, $8,889. No later statement has been received. purchase of its outsiand; seru securities by th the Washi as ¢ Wed mia Ry. Co. 
ROAD.—Operates about 10 miles in ci pega tang T rail an e olders of the , & Elec. Co. and the 
Standard gauge. Various extensions — been sane 70-1b. T rat Potomac Elec. Power Co. each authorized an issue of $1,000, gen. . 
OFFICERS.—Pres., 8. A. Oul V.-P. & Mer., 8. 8. Bush: Sec. 6% debenture bonds on accounts of exts., add'ns and inn ts. On Mar. 23 
M. T. Caldwell.—V. 88, > tat ° ” 1915 the P. U. Comm. ap roves the issue of only $353,000 debentures out 
of $694,000 asked for by 5 00, eae ae nepees ee 1 of the 
0g Soares Gout. te kar, oO 119 the PU re) rand, Suth $13 600 sada 
upreme U0 m Apr. e ° » COMM. aw Pe 
VIRGINIA, MINN. tional bonds.) In May 1917 the nae Comm. auth. the Potomac Elec. 
MESABA RAILWAY CO. Wat Mavs. T hp se ‘bonds, of whieh $750,006 
ORGANIZATION —Incorp. June 27 1914 in M reorganizati leas velsteel.-hbk 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Oo. of Minn. rassrames eb 1914 smual report in V. 100, D- rent 
It acquired all the property of those two companies, 8 meena a their obl Pig AND BONDS— Interest. Oe n00 t 500-006" 
tions and now operates the the passenger and freight electric road on the Mesaba % $8,500,000 000 ($100)-. ---- OM geptil 17 
Iron Range, the towns of Hibbing, Chisholm, Buhl, Pret 8% 0,000 rd hy Tarte $3:500,000 t'17, T 
Mountain Iron, Virginia, Eveleth, and Gilbert, a distance of about 35 miles. Fe rie te Ud tie a ‘Dee A. 2 196: 
Road is on private right of way except in owes, with steam road construc- «C$ 000 & i d__c*tf\Int. at U.S. Mtg. & Tr. OCo., N.Y 
tion. Placed in operation March 1 1913. R Rhy ($1,850,-[/ 1895 5e¢F-A 1,850 00 Feb 1 1 1928 
GSTOOR AND BONDS Date Inv. Oud, aaury.| tga St NO so a se pane Han & Osaantn So, 
San sae cteneenees PLETEMEO © ceentaee & Potomac River! 1899 ‘A-O 2,979,000 _ Apr 1 1949 
Pr$i, a0 “ys (10m 2 § OO BR er ae Eee = Vedas ia 
Mesaba Hy Ist M $2,560,000 000 1,195:000 Mar 11033 aes) "ten Baltimore Tr. & Guar. Co., trustee. 


Id ($1,000) ef fd_.c*tf|Int. at Amer. Trust Oo.,'B 
—$30,000 in sinking fund. Remaining bonds are reserved for 
future additions, impts., &c. Subject to call as a whole or in part for 
sinking — * a and int. Sinking fund, 24% of total bonds certified, 
EARNINGS.—For years ending Dee . 
Year— HM Net Gc 132.846 ‘az.). “interest. Maint. Res. Sur 
$16,693 
tg Ste nahn: vie. .s W. Watson; Sec., 
. Saltonstall; 7 wi Treas’s., Clement R. Tord. ae 
. Sec., Horace W. Frost; Gen. Megr., R. W. 


lus. 
»259 
0.56 


iets 


WARREN, MASS. 
di WARREN STREET AILWAY. 
N.—Incorp. in Mass. in May 1915 as successor to the 
yeas Brookfield & Spencer St. Ry., which was sold at public auction on 
A 


Fare Increase.—In Dec. 1917 the Mass. P. 8. Comm. auth. the co. to 
increase the fare unit from 7 to 10 cents. Workingmen’s tickets, valid 
work days between 5 and 7 o'clock morning and evening, are sold ‘at the 
rate of 50 for $3. V. 105, p. 2457. 

STOCK AND BONDS— Date. s 

ge $72,000 gold ($1,000{ 1916 5¢M-8 52 000 Mar 1 1936 
in ches alien aliaiap sonic dal ¢\Int. at International Tr. Co., Boston, Trus. 
Earnings.—¥For year ending June 30 1916, gross, $45.952; net, n$5, 185: 


nterest and taxes, $4,102; lus, $1.05. 
ek es etn Brookfield ao and d Spencer not passenger seroma 
West ° cer 
a agp —Pres., nk L g. Willlams: ¢ Clerk, 
F. H. Mills.—V. 100, ’D. 2168; V. Fd, >. 1626. Vv. S05, p. 2457. 





WoRCee ir 
woe 





WARREN, PA. 

WARREN & JAMESTOWN STREET RAILWAY CO. 

ORGANIZATION .— Inco ted in New York and Pennsylvania and 
a sangre ng Jan a oe . a vate gaedly | — encent in sememows, 

ere com ear franchise an or 4 miles ublic righ 
war, for — EBay franchises are held » 

STOCK AND BONDS—_ Date. Interest. —_ - Maturity. 
Stock $200,000 ($100)_...... -... -+--.-.. See text 
First mortgag 00,000_._.._{ 1904 5J-J 00000 July 1 1934 

Interest at Warren ey Trust Co., trustee. 
Second oreo 100,000/ 1908 6% 00,000 Jan 1 1918 
. not eemable-_-.-..-. Interest trustee. 


Cc 
issue $100 000. po ear &% apie Ponds to ret . 1 1918. 

908, 4% 909. 8%; in 1910, 8%ei.4n 1911 ’ Jan., 2 
in 1912, Dec., bey in igig: Sauls 4%; in 1914, 8%; in 1915 and 1916, 6 
in 1917, Jan., 3%; no later information. 


£ARNINGS. we 3 12 mos. qeting, June me: 


¥ ear— Net nt.&Taz. Rentals. Div %) Prt 
oy eo eee $141 303 $57.650 $37 727 #11 376 $15. 006 
1914-15.......-- 119,854 48.489 25.778 8.323 ~ 12.000 $9388 
ROAD.—Operates 2144 miles of track from hodienivny 7 Pa Jamestown, 
N.Y ye Warren over Warren — = y. “Does an express 
tandard gauge. 70-lb. rails. 
OFFICERS -—Pres. & Gen. Mer. -, David H. Sig V.-P., Homer M. 
m; Sec., Treas. & Supt., 8. Q. Smith, all of arren.—V. 86, p. 482. 





WARSAW, IND. 
WINONA INTERURBAN RAILWAY CO. 
Default.—Oct. 1 1915 int. on] vy Div. bonds, apa 6 on 1 1916 int. 
Goshen Div. bonds defaulted. roposed plan oe ag v. idl, 
p. 1190) was not approved by cher corinlttes for Goshen! Div 
Receiver .—C. unton yee ap nabpolate "Bank, Oh on July 2p 1916 on the 


— of the First Trust & , and E. K. Boisot, 

, in suit to foreclose m eon ‘Goshen D -——V. 103. p. 408. 
Committee for Goshen Div. 1st wee $s 5s.—. Mortimer, Pres. North 
American Co., sie H. Phillips. 209 So. La Sele St., 
La , Sec.; * Central Trust Co. of Illinois, Chicago, depositary. V.101, 
D. 


9 
ORGANIZATION .—Entire common stock is held b 
chises are for 50 years Leases the Winona & Warsaw 
and $44,000 bonds), operating 4% miles of track, for 99 


10 oCK AND BONDS— Date. 
Common 9500 000 ($100) 


directors. Fran- 
y- ($10,000 stock 
years from Jan. 1 


Interest. Outstanding. Maturity. 


$600,000 6% cumulative. .... --- ... $150 GE FS ae 

Goshen Div Ist M $750,000/ 1905 5¢ PA 750, “000 July 1 1925 
pera Divisio and $1,000) ____\Int. at First Trust & Sey. Bank, Om c. trust. 
+> i mortgage; 1906 A-O 1,593,700- ict 1936 


2,000,000 gold___._----_- Union Trust Co. Indianapolis aon cs. 
stay ng chen Diva bonds are a lien only on the section of road 
Goshen. Of the 


amount reported o ,000 
are unsold but used as collateral for loans. Are phe wth to call at ae Se 3 ‘and 
int. on an hap date. Pore Division bonds are a ~ ah only on section 


between and Warsa Amount reported © jae Lf $290,- 
200 bonds de gold and $1,303,500 used as collateral for lo 
EARNINGS.—For fiscal year ending June 30 1917. “gross, $224, 956; net, 
other taxes, $55,598. In 1915-16, gross, $224,664; net, es, $56,768. 
ROAD.—Operates 70 miles between and Peru. Leases 4% miles 
track een Warsaw ang Vepnaee te . 
OFFICERS. 5-Gen. Mer bh gerh Aud. - O. Weimer. 
—V. 87, p. 1359; V. 101, p. "1098, T190-1 1975: V. 103, p- 468° 


WASHINGTON, D. C. 


WASHINGTON RAILWAY & ELECTRIC, 
ashi Utilities Co. (see w) owns $2,750,000 common stock. 
ORGANIZATION Incorporated as t the Washinston & Great Falls Elec 
tric Ry. Co. July 29 8 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Feb. 1 1902. 22. 1900 poquired control of the Poto- 
mac Elgctrie Power Oo. On Feb. 41 002 puremesed e assets of the Wash- 
ington Tract & Electric Co., eid 3 Lg Nov. 24 1901, re- 
organized lan in V poqu uired < De 
} ted and the M tan R by deed in feo su Sy pad - to their 
The last two roads poate DF 57. During 
with the Anacostia & Potomac Rie ER, ahs eT “miles) and the 
B (12.45 miles), both of whose stocks had been 
. In 1912 also transferred to the Potomac Elec. Power Co. the com- 
's interest in the Great Falls Power Co. Company furnishes mer 





: 


4 


Wash. Balt. & Annap. Elec. Ry. and to the Washington- Virginie it 





($1.-000)°¢ Bo fia M 2 called t 2119 
a 
Stock and —The oy be to 


SOT BE ee meee n June 
ee neee oer iaae nea as ea oe Pee 
ens. En e is 

notice on any interest a, at 105 & in ee ee 
A covered by the Met. RR. . may be 
fund for the foun the bonds 
ee. 5 Of the _ 2 

cen ‘eanosled 7 Wesnington Ry. & 


n um since Dec. 1 1 —_ 
incl. 1917. was Ee paid ‘Dec. 1 1909; in 1910, 39 2%; in 
1911, % gi ia 1919, 4%: J: in 1913, March sone: 3 4%; Sept., 144%: 


1%; 
Dec.. 1 % extra. In 191 fa anh ce 7% per annum. 


Potomac Electri A 
pBONDS— Pete SES Pee CORE saing, 3 
First mortgage (see text) “rr 5¢J-D $1,700 June 1 1 


CE OOF ities b cknwe Bg at Comm. Tr. Co.. Jersey Ci a 
Cons mtge $7,000,000 old 1906. Se J.J 5, 000 July 11936 

($1,000 gu p & I by fash Int. at Co: Oo., Jersey City, 
Gen't i impt, 4 debentures  ———- - 1915 6F-Al 


any 

cass 000, but was subsequently reduced to $1 000. 

of Or the Ay O00 ax new consols, $1 :700,000 are nee for $1,700,000. 

Washingto P Co. 

ner annum 7 

e Gen. Impt. debentures are guar., 
Wash. Ry. M Elec. Co.; red. at 1 ad wees date. 
Pot. Elec. Pow. Co. have been as follows: 
ae ¥.. 191 1915. 
IE ne cme al $2, Aaa. 473 $2, aah 392 $2, 064.074 
114 4478 RS ‘016.793 Ooh oon 
cluding the $750,000 
a .—The Washington 1 & Elec. Co. controls the 

street in the D istrict of Columbla and also the Potomac gtobec. Pow 

Co. which alone is operating 

water power on Potomac River. The railroad companies have 174.23 =. 

of (all under electric traction), while tae clevtrie light ——— 

260 miles of subways with about 930 nes « bangs 

overhead wires. Owns 699 pa ye et A males 


a. Me rin. and int. 

Bee V 83. p nd Of 2% & i., b 
—* af the 
ear— 
to opera’ in the 
capital and which controls trols the Great Falls Power Co. with Gudariioes 
cars. 
The following shows the total outstanding stoc stock 











trolled and the amount of the total shares ered + “the 
Washington Ry. & Elec. Co. up to Dec. oi} FP 

Mile- Amount Am't Not 

Name of npn age. ss Sen Owned. a 
Georgetown & ytown RR 8.56 $200,000 $162,700 657,500 
Washington & Rockville Ry. ..14.436 275,000 275,000 one 
Ciey & puburben I Resiway ..- -41.427 1,7 yi 1.6) 16 65-880 
, | Washington oot Ae yee es 50,000 OMOO © .Sacede 
Total railroads..........-. 72.673 $2,475,000 $2,366,000 $109,000 
I Amount Am't Not 

Name of Company— ‘ Owned. Owned. 
Potomac Electric Power............ $6,000,000 $6,000,000 None 
Total all companies_............-. 475, $8,366,000 $109,000 


$8, 000 
The Washington Ry. & Electric owns the foliowing bonds of the constitu- 
ent companies, which, together with the shares of stock owned above, are 
Ba mer mg mg §i7. 500 ,000 consol. mtge.; $100, 0006 (entire issues) Ist & 
he G etown & ToneRytows Ry.; 80,209 Hy of a total 























3185, 000 ion e. bonds of the Wash. Bon le Ry. (remai 
$5. 000 oveee d ‘by the Wash. Ry Weellet Association); "$206. 000 1 
mtge. pnd. ~~ 2d mtge. (entire tennass of the Washington & Glen ae 
RE: $1 Oy O00 (entice issue) Washington Interurban RR. lst mtge bonds 
‘otal 
EARNINGS.—On all properties for calendar years: 
1916. 191 1914. 1913. 
Revenue passengers._... 68,545,481 66. 104,431 65,817,772 65,978,749 
Free transfers. _....--- 21,489,744 20,378,525 .200, 20,003,412 
Gross earnings_..----- $5. *539,465 $5,191,627 $5,048,435 $4,943,315 
Expenses and taxes.._. *3,280,486 *3,009,072 *2,863,736 2,669,972 
Net earnings__.----- $2,258,979 $2, 192. 55 $2,184,699 $2,273,343 
Other on wid Saweaer 27,510 3°3S 3 33,891 10,222 
Total income Pea $2,286,489 $2. 204,883 $2,218,590 2-283 B66 
Fixed charges__.--.--- 1,194,035 $1,187.997 $1,177,117 1.130 -0)S 
Div. on pr Matocks (5%) 425,000 000 ‘000 25,00 
Div. on com. dans Nall CO 000(7 % )455,000(7 % )455,000(6 4) 422,500 
NG iid... icine $212,454 $136,886 $161,473 309,150 
*Includes depreciation of equipment beginning with July 1 1914, in 
ce with Inter-State Commerce Gomaniesion classification of ac- 


counts, effective as of that date. 
OF FFICERS. —Pres., arene & King; V.-P. and Compt., W. F. : 
. R. Bowen. General Rien: 14a, and 


Treas 
C'Bts., _N. W. 5. W. Washington —V. apd * en bs 104, p. 2006, 2013, 





2120. 
ty & S purben Railway.—U electric and overhead 
aie: ig Bonds " 5% gold, Denom. $1,000, coupon. 


"a8 Baltimore Trust & 


$4,780 
Date, =o" 1 F508: AL, ayable - and Aug. 
Gu. “y tari nds have as. f. of 


uarantee Co.. frustes. Maturity Aug. 1 A ge ty * 
rom an us remaining after ent 0 on the 
pint ag athe "nonde cannot be ag called. In Oct. 1 ayment was ap , inted . 
On Feb. 1 1902 interest defaulted, but was aid —— in =e month by me 
Oct. 19 1910 a6 Pied th Wook. Be wyatt oy So R aT Ns o tiee f 
ct. ac e Was erwyn ec. Ry. miles vous 
the Wash. Balt. & Annap. Elec. BR. V a 91, p. 947. 


WASHINGTON & MARYLAND RY RY. 

ORGANIZATION .—Incorp. in Maryland as successor to Balt. & Wash. 
Transit Co. of Maryland, — qd pader oreclosure. 

The U. Comm. of the D - has auth. the co. to issue $66,000 gen. 
6% 30-yr. bonds and $30, 000 } prior ‘en ‘lien EAL ponds; has also approved 
a contract by which = Capit ° will te the co’s lines. 
Pro he6% bon be used to complete of the pooner shes 
of Balt. & Wash. Sot 00. kn Mary and the 514% prior lien bonds 
will be for l-yr. 5%, notes, thse peocoede of 


rg 
% malian of track fromm 14th & Kennedy Sts., 
Proposed extension of 1 % 
rail on new Am og 
ne 








Md.; Sec. 


tous. orton M. Little. 
Office, 1413 H St., N. we 

















128 ELECTRIC RAILWAYS [Vou. 106. 
CAPITAL TRACTION.—An sntereees trolley road. = a ee: Cee ee 
orem tot ee —In the fa fall il of 1006 0 A: + Ss3) Weshingtoa Pref $2,500,000 $00) 6% none ib § Gur eb280000 Mag Dec’ i7. gaa 

ating Agreement.—On Dec. "31 1914 entered into an agreement 2 whe ($1,000) c*tfl Int. at éo F 
fares based in: & Merziant Ee. ee ‘or through porvice, 2S eee ea eee & Trust Oo., Baltimore, Ma 
Dec. e- 1916 reached an t with theP.U.Comm.of| ~%,ncludes $151.000 bonds in treasury. 


agreemen 
reproduction value of the 


19 0, Pigg + ees howev road ok fe t 
4 at ~y ° er, equipmen 
gy Be "at $10,900,214. l., real estate in the Poa 
franchise, working copite |. 8 ee suse ee ee — 

other items which ap al the repers oF 0 eee as fol- 
inter Land, $618,116; insurance on land, $1.236; taxes + $12,362; 
terest on above items, $44,220; and w capital, tal, $108,000. Vv. 103 


P- Wage Increase.—See V. 105, fat 1897. 


STOCK AND BONDS— Interest. Outstandi Maturity 
12, 000. 000 ry ll ini Q-J $12,000, _ See text 

New f 5 esp 5,606,000 June 1 1947 
000 gold ( “$ sstihiih denis nna’ c Int, at Union Tr. Co. of the D. of C., Wash.. 
MAT Part of the bonds issued were used to 
redeem the $1,080, ou % bonds of the 1900 issue. $200,000 
of bonds are 194,000 are co.’s ins. reserve fund 


57185 648 roven 

, against 5 bi000/736 and 7.1 

OFFICERS.—Pres., Geo. E . Hamilton: VP. in Charge of Operation. 

J. H. J. H. Hanna; V -Pres., D. § D. 8. Carll; Sec., Crampton: Treas., 
03, p. 2428; V J. Carll: See... 2. D. Oras 2183. 





WASHINGTON UTILITIES CO.—A holding aeisad 
aryland-Virginia my.) 


Now'30 111, amended Foe 3s 1912 and Ne Nove 191 1912, when the name w 


above. On Nov. 26 1912 
Ry., but , 4 latter com: (see t below) was 
Fence. 


aan 
of the su created — 


Collateral trust notes $1,500,-/ ‘jiir,, ae ORE 1. 500. éaiiddamaaaes 
000 ($1 000) wpe os tacos tan Trust Co., N. Y., trustee. 


A sooyred by pledge, of $2.750,000 com. 
Ry. & Elec. Co. Red. a 
Dividends .—Initial 


on 20 days’ notice. 

ny Or ay i 912. In 1913, 1%%. 

In 1914,2%. 1n1915, Jan., information. 

EARNINGS er ad + Froese $233,152; net efter fe 
ducting interest, 07,1 $25 


60; bal., sur., 
No later aes 


OFFICERS.—Pres., Norman Grey; Sec. & Treas., W. W. S — 
V. 98, p. 691, 1539; V. 100, p. paid. 


1350. 
WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 
ings, overhead 


m Utilities Co. owns $575,100 of the common stock and 

$282,000 of the preferred 
ORGANIZATION. —Incorp. in Va. Oct. 15 1913 to take the place of 
of the same name w: ancosp, In Virginia on June 22 


d Wasaington Ar 
‘eg aulteas so right-of-way; 


tip 7) | company a cael, on Nov. 29 into the Wash. Utilities Oo., 
pee ae ee ve resume separate ce. See Wash. 
tdlities Go. ey dV p. 691. 


be ieee 


presets ear 1913, 
-s SIES4 473; dividends, 
been received 





& Falls 
chises in 


STOOK AND BONDS— Date. Interest. Outstandi Maturity. 
$2,000,000 ($100) Mie gare M-N- $1 378.300. See text 
Pref $1,000,000 d ($100 pr -N 1;000:000 text 
Wash Alex & Mt Ver lst M{ 1 5g 2,370,000 Mar 1 1955 
$2,500,000 ($1,000) g_..c*\Int. at Real Estate Tr. Co., Philadelp.ia. 
Wash Arlington & Churcn Ry 
1st M $100,000 gold__.___- 1895 6J-J 00,000 July 1 1925 
2d mtge $350,000....---- 1 A 250,000 April 1 1953 
Interest a 5 Merchants’ Tr. Co. ., trust. 
First consol m $1,000; 1908 5 602,000 Sept ‘1 1958 
ere a Say c* - at Co., Phila., trustee. 


a 
“ 


tial a ae 1% = Rela Mar. 15 1911; 
} 3, ‘and Ne A 1 


Nov. 
In 1 
5. vin 1 1912, and and 1818, 


ae 


1911; Nov., 1 3 
In Nov. rate was 3 a 
0 later information. 


EARNINGS —For_ 12 mos. end. June 30 1913, » $540,950; net, 
S007 116; pond int. & taxes, $200,568; surplus, $96, No later state- 


ved 
BOSD — Onn hom .D. oa. D. O. to Alexandria, Mt. Vernon 
. Vienna and Fairfax. Totai 


track. 6334 mations satya, ol gauge. 
OFFICERS.—Pres., Norman Grey; 
Treas., J. ©. Freeland: Gen. ye 
p. 1899. 
WASHINGTON BALTIMO oe 
ees cctele road RE & ANNAPOLIS ELECTRIC RR 


SneANZATION ——Incorp. in Maryland on June 5 1905 as Baltimore 
On March 1 sare 5 1911 ite Se geome 
eesti capes | its charter, ped ue 


OY eet ba we (W 02, D- 700, 


we cars wing 4 59 are passenger). 
Sec., Gardner L. Boothe, Wash.; 
W. King.—V. 100, p. 1439: V. 105. 





aikegh. gid at forelosure (W- 92, p. 796, 957). per 
into a 10-year contract with the 


Bice es 


‘age Increase.—V 


Gok Fie ee 


oe ee 
1 ian aud. 20 
ae oak tee arta 





Bonds are subject to cal, 
at 105 on any interest date 
ee eee 


‘ ees < oe. 1008; I PR. os S16 

making 6% for the year. Has paid ald 194% quae 

Initial div. -—3%—paid on com. ag te torr. “in In i918 = 30, 
EARNINGS.—For years en 
Calendar G 


Toss et (a fter — Int. ee. Balance, 

1916. $046 203 $396 302 $13,341 $363,578 $i4f, as, 

Riise cutie emcee 845. 683 no 237398 wiz 258.689 102, $73 
Latest Earnings.—F¥or 11 tO: 

1917 scinieisinchaea dead 1,377, 705. eris. 5 ‘$31 ‘439 $336,788 $413, AT 


Revenue passengers carried in 1916, 2 087,130." 30, again Ecebuege in 1915. 
ROAD.—Operates 112.9678 putes of of senate betwonn 
ton “of , of which 13.94 
ters W: 
its Jct. and Annapolis 
Electric v 
OFFICERS.—Pres., Geo. 
V.-P. & Gen. Mgr t.; illiams 
Treas., Geo. A. timore.—V. 104, p. 1265; V. 105, p. 1709, 2273. 
Ry. and Chicago aukee & St. Paul Ry. 
WASHINGTON & OLD DOMINION RY. 


GANIZATION .— - in May 1911 in Virginia as successor to the 
= operating a 15-mile line between Wash- 
from Sune 1913 


ers 
Alexandria to Bluemont so. seus 56 ae a agp “ge Pe 


an; Bec Reena. A”. Stratis -, W. B. 
Mclean’ K. Stratton; * 
8 o.—vV. 95, D- 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY. 


n. 
- B , Balt.; V.-P., F. H. Ginn, 3 
eer ° “7 oy w. hy +3 





OFFICERS —Pres. ° 


; V.-P., E. --% 
Treas., M. W. Bowen 





ORGANIZATION.— i meeonnae® te Deen & I Saas tore 
Falls Rap. Transit; changed above 7 smenies gees 
serge. Line opened between Waterloo and 
Sept. 13 1914. OConnects at Cedar Rapids, Ia., with ‘the Olin & Be 
Ry. and Chic. Mil. & St. nig Eat 

Wranchise.—'The com: a at a 
et Sn ne & See y pair Ww hich provides for uced rate of 
5 tickets for $1 between 6 and 8 a. m and 7 p. m., and special rates 
to school children. A CA. provides that whenever the gross 
eoeene fer the whale ine chal be 6 conte f car mile in excess of cost of 
operation, the com shall with the city on all such 
excess on the basis 90% and 10% to the eity. 


STOCK AND BONDS— Date. a Contentions. Maturity. 
Domamon, (109) 53 ibis iii: Sideline $2,263,000 .......... 
Pref stock $1,665,000 cum___. ___ 6% 1.249.750 See text 
First mtge gold $6,000,000; 1910 5¢4J-J 6,775,000 Jan 1 1940 
SERA: inccitimnenmodl ce Int. at First Tr. v. Bk.. . trustee. 
Sue Mites (eeeee) aicdiembarantedethie’ sok: katte £10.009 skhuiltiiillialiies 
“SO Ff SG aE Sa ene se a 
Bonds.— Remaining bonds can be issued at 824% % of cost of ns. 
Subject to call 60 * notice at 105 and int ual sink. fund of 
2% of bonds out with fiscal year ending Dec. 31 1912. Louis Boisot 
is also trustee. Car trust notes mature in small amounts over a period of 
years. V. 90, p. 850, 915; V. 93, p. 528, 591. 

Dividends. % per annum is being paid on preferred stock 
ROAD.—Owns and o tes a line on private t-of-way from Waverl 
to Oedar Rapids, 83 . with a branch from aterloo to Cedar Palle 
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also 


freight, passenger, mail and express business. 60, 75 and 85-lb. T rails. 

63 er, 4 baggage and express and 129 freight cars, S clecteio engines, 
4 steam locomotives and necessary work cars, snow plows, sw e ; 

EARNINGS.— earend.— — sh 31—— 
July 3 31 1917. 1916. 1915. 

0 ENTS MCT SOE $882 ,982 $819,478 $736,387 

PeOe GENE GAME) . ccccnnnnceccasece ee 397 ,226 7 ,080 

a gay —Pres., L. 8S. Cass; V.-P., J. F. Gases and Auditor, 


. Burk; Sec., F. E. Farwell; Gen. Mar., O 
pee alee ho eg 


Treas. Audi 
. Cass.—V. 105,p. 2457. 


WATERVILLE, MAINE. 

WATERVILLE FAIRFIELD & OAKLAND RY. 

ORGANIZATION eee. in Maine in 1908 as tne Waterville & Oak- 
ne OF ieee none te ene 1 000 she $200°000 

e - 93, ; 
a aal taal es tated char Os te Tene trai Maine Pow o.oo 
tetanding bonds of the Waterville & 

Se. fay, end procuring Ghe comverages of Spt, strest ranway peop 

erly belonging to tne Waterville & Fairfield Ry. & L. Co. Oen- 
tral Maine Power = and agrees to pay all liens, claims and in- 
cumbrances of every attaching to the perty formerly owned by the 
Sans Tamts By. & Lagat Oe. 60 Cand ee Wi Fairfield & 
Oakland R both 5 at Waterville. 
V. 93, p. 1700.” Waterv. Fairfield & Oakiand Ry. has no bonds. 

EARNINGS ht ages year end. June 30 1917, gross, $96,236; net, after 
taxes, $12,106. 

ROAD.—Extends from Fairfield eroueh | Waterville to Oakland, 11.19 
miles. Staatens Gauge. 58 to 90-lb. T and girder rail. 17 pass. and 2 
work cars snow-plows. 

Orniokks _—Pres., - Eaton: V.-P., Walter 8. Wyman 

y; Treas., Waltons 


; Gen. Mer., Walter G.I Darker: 
venctt.—V. 93, D. 1602. 2 1700. 


WAUSAU, WISCONSIN. 
WISCONSIN VALLBY ELECTRIC CO. 


ORGANIZAT ne! Aus. 28 1906 in Wisconsin, as the Wausau 
Street RR. In er eae a sere and stock was > 


and & Paper Co’s. plant at 

iutchased 3 the property © the Stevens Point Light- 
‘ower 

t and power in Wausau, Stevens Point, Merrill and 


, and owns operates an in street 
between Wausau and fj Sito 0 street setway 
errill and a gas plant at Stevens Point. Franchises extend to 


STOCK AND BONDS.— Date. Interest. 


stock, $ ,000 

& Ref M, $15, 000,000, i 1917 5 M-N 

($100, $500 &'$1,000)c*___{Int. at First Nat. Bk., 
Tog i Tr. Co., Wausau, Trustee. 


Geo. D. H 
Aud., J.8. 














JAN., 4918. ] 


ELECTRIC ue 
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FER gn ay ng fiscal year ending June 30 1917, gross, $368,357; 

net (after taxes), $202,366. 

PROPERTY .—Owns hydro-electric generating at Wausau, Merrill 
and Stevens Point, and steam plants at at Wausau 
0nd Serre ot 11.08 m. oe 1 a eee Tien soe ek pag ae 
MC. Ewing.-V. 102, p. 68: ¥" * TO) p. 2013. 2553. : 

rR 


WEBB CITY, MO. 
SOUTHWEST MISSOURI eee co. 


PP pe gg N. railroad laws of Mis- 





and pe ge arWaub Chey 1, 1908 acquired te Bot ™ ms 
STOCK AND BONDS— Date. Interest. 

Stock $5,000,000__.......__ i668 Peara | 5a O08 Re “earns (Teas 

$5,000,000 gold $1 Int, s¢ Harrisburg (Pa "Corr Trustee : 

sob Northern ie 1908 Se Me Yo2s 

200.000, _ EE Int. at safe Dep, & & Tr. ~. 300.000, y. Bept 1623 

epidnnrnasce, tt 1903 Oo. 1 180/00. Bept 1 1923 

and Harrisb., Pa., 


Ry Soutawest, Missouri exten- Co. 
dam mtge $1,500,000___tf|Int. payable at Nat. Bk. of Co N.Y 


Bonds. ,000,000 bonds, $1,350,000 reserved for prior 
nuns and Gh 70k ee te ere Ps gwen thea 


EARNINGS ve ending Aug. 31: 
- 31 Net (a (after Interest 


1915-16 $811 ; $443 B05 $112 
— oP aoe 584,129 285.892 112,500 


Webb Ol sity mils of tk D 
Wise Otis Rucker Cuesta 


& Bett's. Dividends. Purple. 
} $30. 217 (5% $175,000 $126,125 
halo %) 140,000 5.824 
so, Nek Clty Nog then 


issouri, and Any a 
9 miles, under Galena fs 


SR SAMI S wal Res a Oct. J 1917- ono Mo.; 
E. e, Harrisburg, Pa:: Sec.. Geo. W. Reily yom 43. 762. 





WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 
mel aly Moe vania Aug. 41890. O 
See ne Bieckte ate Hate e Bev Os, ak fal Obani 


ote Light, 4. & Power Frauslan suateake 





Be odo AND BONDS— Mo Interest. i O00. - Maturity. 
First nite’ $1600 no CDR i603, Se ¥-A  *1:000‘000 AaeI” 1689 
Id igi Trust Oo. -, Trustee 
No sinkitig fand pb Anp—! subject to ic 
EARNINGS .—For 6 mos. -—. Dec. 311916 and years ending Me a 
Year— Gross. Int. & Tazes. PPS 
Last half 16 one 272 $45. $i1 $28,215 $ 132 $13, 
Yr. 1915-16. 161, 82,132 56,001 13.474 ‘6e7 
Yr. 1914-15-: 147,514 71,645 828 8,113 ei 
PR aan 9 .-—In operation from Lenape West Chester, to Downing- 
and Gallagherville, 18 m.; : gauge, PE tt. 2% in.; rails, 70-Ib. T; 20 cars. Ex- 
p= a mn Lenape to Kenneth Square was com: Oct. 1 1904. ‘An extension 
from Gallagherville to yg ag, comph Nov. 5°06. Total track, 30 m. 


OFFICERS.—Pres., Geo. te | age A .P., Meyer Schemmberg pee 
Jonas Rice; Treas., M. G. Woodside, all of Phila.—V. 84, p. 340, 392. 
I 


WICHITA, KANSAS.. 


ARKANSAS VALLEY INTERURBAN RAILWAY. 

ORGA ANIZA TION Kansas in and owns and 

es hy electric rz from Wichite to ae ty adem hey ; 
beyond 2000; rast On private right-of-way. ete — 

STOCK AND poxTe— Date. 


Compmnen stocks 98,1 insist Mapelions 
Pref 6% cum 350,000 ied ‘aig Ee — 
eh rae 100 W ofeoe eee 


<< eee 


of & int. 


EARNINGS -—For cal. veer I 1917 ge ae $202. 000: 1 1916, 4S Eroee, 82 $271. 71-107 
net, after taxes, $122, 019. ual int. 
neOA D.—Owns an ye ue7. 5 miles nage ae heel 5 ght v.3 

e; 70, 80 and $5-b, rail. Also operates under contract 5.3 miles in 
pd er ta and Hutchinson. Power is p from the Kansas Gas & 


ric Co. 
OFFICERS.—Pres., George Theis Jr., Wichita.—V. 104, p. 1144. 


WILKES-BARRE, PA. 
ORGANIZATION ~~ lncorp: Nov. 2 -26 1900. Auth. stock, $1. 
sued, Wilkes-Barre 





£00,000; te 


Fron Jan i 1910 ai tostal of $500,009 the Toe 9, tnconsiog $10,000 eve? 
a at ren as 
owe yeas until the maximum 000 is reached. ai obligations 


of 
+ taxes, &c., of of $400.0 & W. V. Trac. Operates about 


Strike Settled. —The strike begun on Oct. 14 1915 and accompanied a 
pretty complete o boxeott 2 of the company’s service, ended Dec. Piee te 1916 fo a 
compromise. 03, p. 2343. 

EARNINGS.—For cal. year 1914, 1,472,994; 
and rentals, $1,417,864; net income, 8-130: divs. $45,000; a us, $10 
130. In 1913, gross, $1,480 pte 


05; oper 
net income, $63,990; divs., $54,000" su "surplus, $9.99 900. No lat later statement 
published on account of prolonged 


OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen t 
Sec. & Treas., O.W. Laycock.—V.91, p. 1513; V.92, p. rae 103, 3: asa. 


Wilk e & Wyoming Valley Traction.—The United Power & 
(1) Witte Desre & wre ine Niles 





| RSs mows 





.— Interest on 

068 and bonds extended fo Aug. 
bs a Wyoming’ Valley 

The Wilkesb. & W: 


“Livia. int 


va 


i onan iy 





{ Entire stock and bonds d 
PG a hme | ts owned by 





@ Divid in this case are dependent upon earnings.—V. 89, p. 1598. 

(a) Wilkes-Barre Dallas & Harvey’s Lake Zaha a Wilkes-Barre & 
WOR UNIZATION oo & peor all tne 898, 1 1 

rm reorganization . . 
of the & é Nc the RR.. sold by a Paeg: 
from Luzerne, Pa. there connectin i's isauppe Wyoming 

STOCK AND BONDS— Dale.” Ini Outstanding. Maturity. 
Ist “morvenge os 00 @ goldy 1 1808 5 ouped by WB. sepe t 15 193 1928 

_{5500) casabiinal Asn euedaee e*{ Int. at An te Sav. Bk., 

p. 133. 
Saannnierme —oeeeee 
' WILMINGTON, N. C. 
TIDEWATER POWER CO. 


ORGANIZATION a reeeen, Feb. 1907 in North Oarolina and has 
uired through construction an gh oye gi. - in fur- 
bishing SA E-- the property of 


me April rioi7 7 tomiired ail the of 
the lidated R: t & aly Co., former! Ciba ae 
ys., nee p' y by. 


ownershi ’ 
10-year canes a 1918 eit with the a iy for street sents 
opinion of counsel, are without time limit and the 
cuclasive until 1937. 
Interest. 


STOCK AND BONDS— Date. 


Go let Me 1902 
$100," $606,}15 
mortgage ~ $2,000.000/ 1909 besJ 839,000 Jan 1 1 
rat, quortenge | $2.000.000/ 19 piney iy 
trustee. 
000 
c*t: 


General m 1917 6gF-A 350,000 Aug 1 1920 
($1.0 RR cee ns is utiaae zrast Se. N. _. weunee. 
ree hy Le by consent of common ers, pref. stock stock was made 

ie after ‘he com. has Fecelved 1% in any year. The extra 1%, 


how dditional tet MM PET oo te tenet tank of cost of new property and 
extensions, but only when net earnings equal 50% more than int. on all 
ee yen gle ee A amount to be issu life of Gen. Mtge. 
200,000 additional lst M. bonds may be issued. 
sti Bogan 1914: $16 y Ay ; sa 
‘oO , have 
. & P. Go. bonds have a sink. fund of 19 
sat not acceding 105 and iat. 


Consol ys, L.& ose 
c 


ea 
Bes sy 


bi 


+4 ee 
> & 
So west 


ed 


aS 





Hiisbiditicticéiedudiaidaw $117,093 
oe rent -—The p+ on station has a total ca 


,000-cu.-ft. daily ca ty, 
two: fitt Holders of 270 0,000 cu. ft. capacity; 
of track in sy 


in the railwa 


| 
* & 
i | 
ro 


ch, and owns a large auditorium seat 
e tracts of improved real estate along the railway. 
— cd H MacRae; V.-P., M. F. H. Gouverneur; 2d 
McQueen & Treas., H. Woolcott; Gen. Mer., A. B. 
_V. 104, D. 665, 1593, 2236; 'V. 105, p. 1165. 
———= 


WORCESTER, MASS. 


Lows 


Lease. "Is leased to the Wilkes-Barre Ry. Oo: (eee above). V.180, -p-1508. Neo’ Conirol—~The 100,000" common 'SECURITY CO. lian 
—I Feb. 9 1891; controls street wa stockholders’ 
eee ee ee ee rete ae diag hama Wis basset Denyes committes (V 00.4 v. i218) io in Oct. o Dik. Holders’ Fey ; 4.000 shares 
and Nanticoke on east side of Susq and Pittston and iy | pref. stock subscribed $1 ch, BROCE RR in order to effect 
ppt Et In Dec. 1902 made collateral trust m e. for $250,000 | urchase. V. 09.8. 1309, 676.1 
stock of the Wilkes-Barre Dapes & Harvey's e Ry. Co. i The N oy Eagene of the or nm Co. 13,709 ingpoghen gold 
for other purposes . On July 1 1904 leased the P’ th & ksville Street an take pursuance of order hou. 8 
Ry. for years at 6% on $75,000-stk. end int. on $75. 000 5% bonds. are "have to be ons Yt T1e19. 9 iv the trustees 
STOCK AND BONDS— Date. _ Interest. ing. M ty. ones of Preferr (A 0'$2°000.000 4 i eee a0 meat al 
Stock HN ,000,000—all but 8 shares owned bY, 000 April 1 '19ei | number of shares of ist ee A if. stock (par $100) 
ist mm er ar At en eS & Tr ged 5 198 e. The latter ee cates or Ge pore phy ty 
I aes) Peep ee pa -- 1895 53-3 269,000 Jan. 11 Soe ae, check tne Fe ees Sioa” GR SA of $5 
frust end morgage at Anthracité Sav. Bi. W - MA, share. Exe of the stock relieves the N.Y. N.H. & of 
- a ‘ntge g 1902 -D "250,000 Dec 15 1922 | its guaranty of Kip. thereon. V. 104, p. 2559. V. 105, p. 1618 
$250,000 ee ¢ Reo Title. Le a Op Pils As of Jan. 1 1918 38,064 shares had been 
($1,000) $250,000... 1mh.08 $n . se ORGANIZAT Is a - voluntary and be organized 
weerene, Tabarban bonds 4 000 July 1 1918 | 7Une 25 Lie Ol aks over the solidated allway a oe 
Wilsons & W. Bide beads. ne ae $8:000 Bept 1 1918 | formerly controlled by the Consolidated following is @ list Of stocks held by the 
Pike Be One ,000) g Dec} 1918 Nevrit amy yp RR Re 208 Y Bod capital 
ela iat MG — Sint at Real Rotate ar. Go:, Phila, Tus auk tnt ted St. Ry.—4 Oe tee t of of F000) tat lst pref. 
ith Be Oo ist Lo 407500, Oct wes et TA Seren Conn dk toe danas Genie temas) of commben 
oo ate. i'in 1004 Tas a ieee Ry. Cos. eT ee tie oan at a Sota at 1b ba) shores ot Bocas 
$10,000 subject = 
Wilkes Barre & Eastside iy. ~~ 130000 Bax ibe ea 


Various railway company bonds, $214,000, and notes, $678,073. 
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STOCK AND BONDS— Date. 
ae notes. —=-244- 1566 Soe text 


144,600 J. diy 3% 
8.700.200 Apr. 1 4 
are cumulative 
m of maar. 
entirety at any time 


Int. 
% and Sor, the last é 
oa Haven interests in 

17 and tion to pay 


annum to A 
remaind: earned. bem 
issue, $16,2. 541 Se cal Laas didi: meen 
JS me a0. Divs. A cal. = 1916 ond Fam ending J 
03 


a. on Fre ag Balance, 
Reg pistbends. Bur Surplus. 


ig iia Het “aha | et 


584 60,000 20,047 
OFFICERS.—Pres., Seana 4, E baa. Worcester, ; Vice-Pres.. 
Chas. E. Ware, F urg, Mass.; FB. Mclint : Sorin gfield. Mass.; 

Treas., Leverett Candee, aasecticld, "Mass.—V. 1 ° 
(1) Springfield Railway Companies.—A aiaiee’ 2 esol 
be age gt leg a arr rinewey in March 1905 to hola a ity of the 
stock of the Sprin Street Ry. managed by a of trustees 
of seven members. V. 80 
sTOCK— Interest. Outstanding Last 3 
CREE ict ten iitien eine All owned by New Eng. Inv. & Secur. Co.— 
Pref 4% cam guar ($100)... 43-3 $3.587,900 960 Jan. 18.3% 
Stock.—The pref. stock is red. at 105 and accr. divs. Fhese 
eng agree, XH Y.N.H.& H. RR 5 oe Saebanese te Consol. Ry., as w 
‘payment at 105 in case of or call. yan 80.pD . 1363, 1 
V. 105, p. 2095. 
(a) SpringfieldStreet cece trolley road. 


wee ee | orn 16 1868. Purchase 
aesachusetta “Street. iy be ka issu 


e of ,000 
bey FS on RE Comm. Nov. 30 1909. V. 
ov. 2 1910 19103 ane Seed /Comm. ted to pur- 
and issue $900 new stock in ex- 
5 se aie 


chase the Spx 
share, oe com: . 
pan. 


sou dae ten 8 ears. 3%; for 
years re Ba An ee) as reached 
1915 by which 


rt 


interest 
2% ince, with obl 


On Nov. 2 1917 the Mass. . Comm. auth. the co. to issue $3,275,000 
penes. payee 2° ears from date of issue and and bearing not to excesd 6% | 7 
interest, of which $2,305,000 for es preoens bond bond es and $970 
to fund float! debt, &e . (of which $7: for add’ns and bet- 


terments 2,000 for Working capital. These had not been issued as 
of Jan. 15 Store Vv. 105, 


KAND BONDS— Date. Interest. Outstanding. Maturity 
Stock $4,654,700 ($100)__.-.. -..- Text at 08 See text 
First $1.7 gold\ i gA-O "1'700:000 April 1 1923 
wet ; ass St Ry first go ¥ 5 oo . & rast, Feb 1 1006 
wy cloned) d) gold ($1,000) tf Int. poe. 8. wae 9. Trustee, 
,000 an 
mtge iS asters ist MA ore -& 40,00 Co., 


7050 alld nese Chibi aciesiinac 
St 108 ana ioe ae Bt By. otice. sibioce Yi 
to call at 105 on 60 days’ notice. 


DIVIDENDS.—In years 1893 to July 30 1910, inclusive, 8% per annum, 
B 1910-11 to 1913-14. 77%: in 1914-15, 634 %; in 1918-16, 646%; in Dec. 


1916 
“owns 176.71 alles nel 3a 56 tulle of 24 track) of main track |» 00 


11.83 miles of miles 
NGS.—For cal. year 191 ar 1016 and year ars end. J ne 30: 
Surplus or Total 


igi6.. 99.401 Bae a 514 )9244,372 det $05, 10 Sot 8 
16 2.287 401-64 9.394 80 {8 "34 1157 def. 28.543 23.940 
ir 2 26 413 554,539 306,002 4) 241-096 sur. 7:421 103°128 


214, 1372, 1887; V. 104, p. 105, p: 1899, 1999. 
on ~ Mev tee td Consolidated Street Ry.—Trolley. 


This com » which was in 1886 as the Citizens’ Street R 
Olin Pp oy @ foll R wing companies: & Clinton Street R . 
y-, ° 
Fitchburg & Suburban 8 Ry., |Worcester & Sinton Street Ry. we 
bfaribre's went aueet ey: |Wworcace « euumnersan a, 
Wore. & Blackstone Val. St. Ry.. |W. & Suburban Street Ry. 
ises .. In 1895 ieased for 99 sate the Werte Sad Se. 
Bi Sona on 4508 2 tent ae Fen PE 
m jue 
if 2° leases for 99 y: ears from Jul 1 1896 both the Worcester & 


t. Ry. Co. pnd the Wi R. Co. 


d 
4,190 _ 1st d 
the'N; i: a PY hed . an Dye tpn na stock are owned by 


- 1909 Ww: ited to issue to retire 
riba tote Sor elo sii pe Rah 
In Yan, 1913 the Dass. - Comm. approved an lame of $500.000 lat 


eo 


& S ae. 4s, the proceeds ots ,000 to acquire the power house 
and property of the Electric fg. Co. “and $60,000 for the purchase of the 

Valseeamond pas is peeperey for a >, pleaeure he co. is 
establish as. payment o of N Fj ned till oe aa of bds. V. 362 
ott: 16 4 15 the —_. issue of $1.1 4,000 
a t par ent ts. already e. ° 

101, 1887. This + AE A An a ed in the he table, 

Neo Preferred Stock.—In May 1917 the Mass. P. 8S. Comm. auth. the co. 


FAS 45,000 shares of Ist pref. stock (par $80) to retire 36,000 shares 





of ‘st ee poe ot "year botids to ret done, and (b) $40,000 
Fy > Be bonds to retire $40,000 — & Blackstone 
5% ae jue 1927. These bonds up to Jan. 15 1918 had 
aroon AND BONDS— Date. nterest. aturity. 
Common $3,326 ,000 ( 100) 3 Be Hy: ee. 53.238. PSR aE INAS 
sea is aaghk $8880 cao 
m 
weet 000 g ( Son) ert c*t old Colony olony ‘Frust Oo bo. Boston, Frustes. ho 
4.000 ed BoC ..-ntf\O Old Colosy olony ‘Trust © by Trustee. 
t' 1900 44 § M-8 7 1 1920 
1899 5g 53 pild.0 — 1 1919 
i, 000) nt 1008 4 ra oan 200,000 Aug i 1926 
-c rt Interest at office of com bad 
Pais first 1903 _ 5 F. Feb 2 1923 
Int. at Old Colony Tr. Co., , Trustee. 
1907 5 A-O 40,000 Oct 1 1927 
iol” Sere ; July 1 1921 
a: m008 ame. 3 bet "1 1623 
Int. at Worcester Tr. 9180.0 woeasten, Weaae 
1902 4%¢M-8S 500 Sept_1 1922 
neflInt. at at Internat. Trust Co. » Trustee. 
seal 1905 436 65-D 200,000 June 1 1925 





Groce ABD BONDS— Date. Interest. Outstanding. Maturity: 


ed ek ed te 1898 _——<<se em ere cee 


p. a. 
matured div. on Ist pref. stock 
debt of the co. shall exceed 25% 
holders may elect a majority Js directors. 

be increased without consent of 2-3 of its holders except that in case 
caltaiden with Soringhiad St. Ry. $2,750,000 may be issued without such 


consent. 

Bonds —W a int sol. Ry. Ist & Ref. poets gue ap. tn cat oh ety ino. 
day and int. company’s office or 

Boston. The tw qi FR. St. Ry, 
Upto he 
payable 20 years after 
$3,000 is 


tes 300.08 miles of track, eng yn | the entire street 
orcester, together with lines radia from Worcester 
, Clinton, Berlin, Northboro, Marlboro, rire A 


to Leominster, Fitch 
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, 

Southbri “8 Lm 

BASN GS.—For 7. F sal 1916 = pee June ue 30: as 

ear— 

vi een na de ah ie $31 178, 494 $084 809 $503 245 $346 300 $138, 
| 2 ae aes 2-997. 700 942/380 554.257 300.950 203 
PE ss ie eee aa 2.740.225 853.365 563.810, 281,160 8.395 
—V. 101, p. 1887; V. 104, p. 1900, 2344; V. 105, p. 1619. 


(3) Milford Attleboro & Woonsocket Street Ry. 
ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 








STOCK AND BONDS— Date. Interest. Maturity. 
First M $500 -000 &” ($1,000 000) j Ate09 5 A ed me 4 Set 1 1919 
not subject to call oasiibiaded int. at oid Colony Trust Co. B agp re 
Year ending— . & Tazes. Divs 
EG. BE eb escwatoocee si07, 965 siz Font $19. ME Ganiuin def$ 746 
June 30 isis iccentas aunt siadicleien 107.482 a oe 
Supe 020 1 PRE 112.654 — 33,019 20,311 fis 600 Fr {08 
1 eigenen 29.72 miles of track. 22 pass cars. ad 
INTE OTAT CONSOLIDAT D STREET RY. 
Hs Fe iB Pay - as successor in R aay epearany to the 
oO Isia Fn * 
Stock $275,000 (par $190) ee ae pate 2% 
tliat Tne 0 30 187 -— ores 6: sade when 
Dividends — 11%, f Pinel 49 1 1904; yeas 
7%; in 1906, 7 in 1808 5%; in 1910 to 191 4%; in 1913, ‘3%; in 
4 June, 6%; Dec. None since. 
1OROAD Ons 24:10 miles of track and 1.93 Pr of sidings, from 
naode t State line to North Attleborough, Attleborough and Piain- 
le, Mass. 
Year ——— Gross. Net. Charges. Divs. 

Des. 31 1916.........<. $188,150 06. 7° $19,051 ---. sur.$6,717 
Fone.30 101k... 174'088 _38'180, 33°363 $5500. ““def'o02 
“S 2 | See : 4 . 
OFFICERS — HH. Dewey, Worcester; v -P., C. V. Wood, 

5, Om ‘ye orcester; Treas., A Candee, 8: 
fleld; Clerk, F. Mer HO. pringfield; Aud., J. W. Jamieson.— 
+d. % 


WARE & BROOKFIELD STREET RAILWAY.—A trolley road. 


CnesnEaT Es a—ineorpagates in Massachusetts in Oct. igs. and is 
to the Hampshire & Worcester St. Ry.. sold on Sept. 30 1905. 
In A 11917 Mass. P. 8. Comm. granted auth. to increase fares to 7c. 
for | rides and a maximum chases of of 10 cents. 


STOCK AND BONDS— Date. 


Interest. 


aaapooG 


— 4 fou bonds are not subject to ye 

EARNINGS.—For year ending June 30 1916. gross, $31, 
and taxes, $44, So? or 7c from operation, $13.561; interest, Pg 750; Reficit 
for year, $20,31 

ROAD. 12 miles of track between Ware and West Brookfield, 
and between Ware and Gilbertville, and connects with the Springiee & 
Eastern St. Ry. and Warren Brookfield & meng 0 St. Ry. 

OFFICERS.—Pres., J. Edward Broo! nm; Treas., E. W. Gilbert, 
Boston; Supt., John F: Lambert.—V. a D. Bo T1785. 


SS 


YORK, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 
qpaacteeten of properties operating in York and vicinity. V. 85, p. 1403. 
ranch 


The — 
psd. 
avails & York sires Ry. Co. 
~ $- Dover Electric R: ve 
Dallastown 


Ry 
anny ital stock 0 
e York 


Hanover & York Ber Street Ry. 


f Edison Light & Power Co. (except ies 1 

1913 to take over the e lighein g and the edison sub- 
ways and other inc + meee 

t Co., the lighting companies of West Yor North Y A ae 
ount Wolf, Dover, Hallam and others. = July 1915 the Mer- 
chants” Electric Light, Heat & Power Co. of York was purchased and 
five eapatiap “ar companies consolidated with the Edison Light & 
Power Co. 1916 a municipal lighting system was installed in York 
under a ten- — contract. lso owns entire stock of York Suburban Land 


. and York Steam Hosting Co. (V. 85, p. 1463). 

STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Pomamon $2 be poo om, A Ee a os” $3 EM nS S03 Ae iz 
ist mtge & coll tr $10,000. | i007 5J-D 4,938,000 Dec 1 1934 

gold ($1,000)... .-.--. tf\Guar. Trust & Safe Dep. Co., Phila., trustee. 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 


ingeine se Hanover 
OFFI iy ay yn Ns ing V.-P.,. L. O. 


G. Stees; Treas., E. A. Barnitz.—V. 103, p. 2429: a 


V. 104, p. 165. 
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ELECTRIC RAILWAYS 











YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.—(See Map on Page 129.)— 


Seth teach encore ad ko 
tte & cee Ry A Tee —a & Mahoning yea Ry. Co 

New Oustle Hlocete - Ry. Co ‘Penney x New Gastio ty. Co Onto. 
The New Castle & Lowell Ry. Co 4 Ye 


‘ nap 
Ni Lowell Realty Co. is 
New Castle Traction < St. ‘Ry. Co. ‘Youngstown & & Niles Key —— 
Also controls the Republic Corporation. " ower 
aah f of Subsidiaries.—During 1914 steps were endongy BY to Scones as 


| Sharon & ce miectie St. 
Shenango V 


many of the p as possible to a A wens my mage 

and improve tions for - The Tanenine, & X shenango Ry 

Lt. ‘ haron & New Castle Railways Co., Y lon 

Sharon Ry. & Lt. Co., Sharon St. Ry., Valley St. Ry. and 

Yo ~ — Gas ae 1918 marge 86. By. 0! he Republic 
re) n 

Construction Co. w to the Mah. & ow ye ” .& eed Co. In 


-& 7 Co. absorbed th aes Valle 
‘ast Ry., the Ng oy St. R the Yo . 
& Sharon ai Ry. V. 

th the nsiieees 


companies around 

te oy ow owned and operated directly by the Mah. & 

‘oO furnlah 82% of the gross earnings of th 
cally all the vania 


=e em. 
Railwa franchises in Youngstown expire 933. The most Saone & inter- 
urban franchises in Ohio expire from 1945 to a 


er franchises in ee ‘and 1942. 


a oe ‘ 
Mahootey Shenaigo fey. fd Py 
U. Came to 24. $2 ,000 


for improvements during 1918. V. 106, p. 396. 


Q-J 15 ‘ 
6¢J-J3 15 1,500,000 Jan 15 1929 
Tr. & Sav. Co., Cleveland, O., Turstee 


Q-M SPORT s vindcowee 
1915 5gM-N_ 10,100,000 Nov 1 1920 
Guaranty Co., New York, trustee. 
Pa & M V ist and refunding 1902 5gM-N 1,757,000 May 1 1922 
vaarignee $2,750,000 gol Int. at Harris, Forbes & Co., New York. 
g aaSnind| 10bh Mee Sel atag TH 
m - ay 
* gold ($1,000) .c*tf| Int. at Union Co., Pitts % 
nO Bice Be ist M $200,000{ 1897 5¢M-S "200,000 Mar 1 1927 
id tf\ Int. at Union Trust Co., Pitts trustee. 


ee 


tsburgh. 

& Lt lst M {1900 5¢J-J 2,066,000 Jan 1 1931 
$1,000) gold s f__c*.tfi Int. at New York Trust Co., N. Y., trustee. 
Shar & New Castle ist mtge{ 1901 5g J-3 275.000 July 1 1931 
$500,000 - ($1,000) DE Interest a ew York Trust Co., New York, 
Mahoning Valley S E inst 1903 53-3 94.000 Js J 1 1923 

m M dbaindeiewed Int. at Lawrence — Ag .. New 

Castle, Pa., 
vanes. Park & Falls St Ry ees 5 J-J “194,000 Jan 1 1919 
mortgage. -....-- tf\Int. at Union Trust 


,000 1913 5 J-D 70, 
p& _.._ntf|Union ht ef of Pittsburgh, trustee. 
on stock is held ot . 


‘ommon . stock of the 
Mah. & Shen. Ry. & Lt. Co. has full ea" ‘of Penn. and 
Ohio State tax. Callable as a bine J 4 no & Med AE 108, p. 2341. 


$500; r and 
£101 an and int. on $149 days’ 


v. “OL p. 1713. Penn. & Mah. Val. Ry. bonds, $7. 





1 
i, Sa ears ee one OD Ry. & 


LS quae’ bein, und Get. be eadlonenes 

and a ae or a rad ent Be 
honing & fhe Ry. & Lt. = “and are secured deposit 
Shen. Ry. & Lt. 7%, cum. pref. stock equal equal am "vaio to the amount 
of notes ou As notes are called an amount of 
will be released. otes are th 
com. stock of the Mah. & 8. Ry. & L 


Pinded.. ‘V 


30 ar notice at 100% and int. 
06, p. 297. 


Dicidends. he pref. 14% quar. has been paid since organization. 
Divs. on com. Cee ae 1917, paid reg. atone to esd tn . Jan. 1918 
REPORT.—Consolida' mcome account of subsidiary cos. (inter-co. 
items eliminated) p caaae = je Vv. 104, nth 1485.) 
Calendar ree ret ( Interest, Pref.Div. 

Year— ar Ate &e. ‘ne us. 
ONG ois nan $3 997 16 $11 ae 2i0 $25°56 966 $827 570 »122 
WiBes 6 ciscn 121, 207 47 214 1158 688,952 311 484 "531 

Ss. — 
PT, | aenbeadie ea Ee he gg me $005,388 $311.484 $921,496 
od) rae 3.935.074 1.663.504 15.900 311 4g 551,314 
P carried in 1916, 53,448,848. aauinas'a 16.036 596 in 1914. 


PROFaRTY. &c.—Supplies, through its subsidiaries, electric light 

Bhenango and Feady Youngstown and other ee in the M ahoning and 
ver vaileys, in Eastern Ohio and Western 

between Pit ttsburgh and Cleveland, and o 

terurban railway lines in the same 


on private : i oe ere. Se aeaas creame ee Nile Sem age oe A 
ree elec. and power plants, presen ye wd approx -D. 
also gas plant in Youngstown; 3 gas hold ies D- 


EXECUTIVE COMMITTEE.—Anson W. “neon F. L. Dame, R. P. 
Stevens, Robert Lindsey and Harrison Williams. 


gh bone By a oe Tena ¥ - arn a, 2 PU aehoeys rae & 


Gen. Counsel man.—V. 

p. 864, i146, ‘s488: i503. ¥ vr 108, 5 p. 5550. 7 5o8, FB" igooe Vv. 106, p. bor. 
YOUNGSTOWN & SUBURBAN hak co. 
In May 1917 control was acquired b unicipal Service Co., a Maine 

holding corporation. (V. 104, p. 1387, 7502, 1900, 2013.) 
ORGANIZATION — in Ohic.Sept. 1916 and acquired the 





erty of the Yo ve Southern Ry., sold at foreclosure Sept. 2 7918. 
(V. 103, p. 940, 
STOCK AND BONDS— Date. Interest Ongetondie Maturity. 
Ok TR iar che wace: abien deeds oss 50.000 ssid ne te sili dea 
Preferred (cum) $750,000_... ..-.- 6% 50. se ie a lac eka 
Ist M_ $1,500,000_..___. ctfi9i6 5™M-8 700.000 Sept 1 1936 


cya — — in treasury in addition to amount reported outstand’g. 
extensions and additions under — 


5. 090.000 are reserved for 
ed. at it 102% and “int. 


reg; at any time. Sink. fund to retire 
at 1034, and int. annually, Sept. 1 1919. Guaranty 
t Co., trustee. 


EARNINGS.—For 12 mos. end. Nov.30 1917, oe Sats. 771; mae (after 
taxes), $73,069; fixed charges, $34,875; surplus, 194 

ROAD.—Operates interurban road between Youngstown and Leetonia, 
about 20 miles. 9 paaeee. 12 freight, express and 1 work car; 1 electric 


locomotive and 1 snow 
ree —Pres., Javid Tod, Ral V.-P., J. McClure; 
John E. Zimmerman Treas., wt in Je. Oper. ea Day & 
Zimmermann.—V. 104, Pp. 1387, i592, Wie00. 2013 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


HALIFAX, N. &. 
NOVA SCOTIA ee. & POW ER CO 
ORGANIZATION.— . in Nova Scotia in 1914 and in Jan. 1917 
epauired (a) the sen caaler oni and of the Halifax Electric Tramway 
> = od. comacte all street railways, commercial electric light and power 
properties in Halifax; and (b) "water power rights, on 


and’ gas lands, &c., 
aspereaux River, 55 miles from Halifas, capable of a hydro-electric 


pb a of pe ximately 12 ro. h. 

Franchises, in opinion of pa 1. 

The stock was of offered in Jan. 1917 ir in locks 9 of 10 shares’ offpref. and 3 
shares com. stock for $1,000. V. 104, 164. 


by $, —<_ upon the A, ‘sa 5,000 ta for vath. to increase its capital stock 
and to Ae in bonds, the P. U. Comm. in Dec. 1917 

ph i mevorveng, © tal expenditure of $845 £ S41 and is holding over 

For the present 


for further consideration yoo regat the 
Board refuses to increase gee capital any a 

STOCK AN 5 BOND Date. Sanren. Outstandi Maturity. 
Com stock $3,500,000 ($100) wo ardiaie. « -maaemica Pe Be eee 
Pf 6% cum $2,500,000 ($100). ---- J-J 2 SE | chadhnun so 
ist M $10, 0,000 gold $ or | 1916 5¢J-D 2,250,000 Dec 1 1946 


($1,000 and $500)__-.c*_tf{Int. in New York, Montreal and London. 

Preferred Stock.—Divs. payable without deduction for any taxes imposed 
by any taxing authority in Canada 

Bonds.—Remaining bonds may be issued up to 75% of cost of uisitions 
or pg en ts (except that no bonds may be issued against the cost of the new 

t) and only when net earnings are double the ist M. interest 

ee includin onds to be issued. Annual sinking or impt. fund of 
ik of bonds out an Dec. 1917, for add’ns or impts., or or for redemption 

f bonds. Callable, all or part, for sinking fund, at 105 and int. on any 
int. date on 60 days’ notice. Int. ayable without rere for Canadian 
taxes or U. 8. Federal taxes. ex ge rate ey J £ sterling. 
Trustees, Union Trust Co. of N. Y., and Royal a Treo ontreal. 


Earnings. —Of Halifax Elec. Tram Co. for ont 1. years. 

G i 87617 $447, 579 $530. 363 $645, v1 $713.6 840 $760. 6 
ross earnings. - 

Net, after taxes. 171,808 207 "073 253.393 269.818 331,753 1,882 
Interest on outstanding bonds calls annually for_._....-.--- fi 
PROPERTIES.—21.2 Eo of street railway 74 — rack equivalent, 

Standard gauge; 60-lb. T and 80-lb. girder valle. 

sweepers, 5 m cars, &c.; power house with 7,300 h Sealy ieiaing 

and wer distribution 8 


stem; plant, with about 59. im. oO of pine line line. 
., Robert Montreal: V.-Pres.. 
Director" Mallison, Halifxx.—V. 108; p. 86. 


HAMILTON, ONTARIO. 
DOMINION, POWER & Tr Ly ae co. 


OFFICERS.—Prss 
‘ax; M 





GANIZA ee on Jan. 11 1907. Controls 
and ° ton Cataract PL Propert “i am. Elec. Lt. & Power Co. 


Dundas Electric Co. 


Hamilton Lincoln Elec. Lt. & Power Co., 
Western E 


Brantford & ot Br Ry., 
Hamilton 


Ww 
Ham. Gri pcos St Os Ry.. Hamilton T 
“Application has been made to Parliament for an extension or tne cnarter 
of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 





Ordinary $94 900, 000. ($i ) Se $7, ae 'D oo tt, 1% 
Preference $10.000.0 $100) --_- 3 ‘B81, 100 Jan 2 118,354 
mortgage $25,000,000{ 1907 5g A-O 5/206 000 See 
15 §1 ,000) gold_.....- ce*tf} Harris Tr. & Savs. * we of Chi p, Frustes. 

Nat. Trust Toronto, 
Ham Ont FS Tre Ltd,f 1903 5 


A-O" =, 139,000 Aprii't 19 1 “Teas 
Ist & ref M $5,000,000 0 gold Int. in Hamilton & N.Y. Nat 
CRED wndtditinnacen -, Toronto, trustee. = at ‘fo ¥ 


April 
Ham Elec Lt & Cat Pow Ist 1890 ye " 917 boo Oct 1 1929 
mortgage gold ($1 000) 1 ate Int. payable im N. Y. or Hamilton National 
GENO: 5 cc cose Sarabl ‘oronto 


Trustee. 
Hamilton Street By! : sé mtge. 1 1 ag53 "420, O00 Dec 22 1938 
y 


Ham Grims ) BEI 

Stock.—A div. of 4% Le wR, m. 5 1915 on the $6, 900,000 Limtead 
at nee 0 Stock, & — necessary to’ 10%, whereupon it became 
o stock. 


144. 
Bonds. —Of thet $25, 5°060°000 mortgage, $10,000 090 may be issued, with 
the approval of the trustee. for not exceeding 80% of cash cost of extensions 

and additions, and the remainder for not excesding 75%. Since April 1 
1917 the entire outstanding issue, but not any part thereof, can be called 
at 107% and interest on any coupon date on 60 days’ notice. The bonds 
mature $54,000 annually from April 1 1914 to 1921 and $108,000 annually 
from Aa 1 1922. to 1 and the remaining $3,910,000 are due Apri! 1 
1932. ey are secured by all the property owned through deposit of 
stock and bonds 4 wenees. < 9 

Dividends.—On “196s i stock 6% w 

In Dec. t 8 ene was decided to Buty 
; see V. 87, p. 1 ’ 
84H aide Dew, 1911 div. due Jan. 1 
py te AR Aug... 3% due J 
0 0 Was pa 
and since Initial 


aid in 1997 in 1908, 3% 
v. on both clasess o f pref. 


. 7% per ann. div. on com — a nid 7. 1916; Dec., 

2%. In Sept. 191 
EARNING 

Calendar 


‘i “piss 857. 
ores Ne ay om ir ge vi ae 
ie ue 


Year id. 
IOSD iecwnd $2, 2.008 513 $1, Fone B11 $is7. $157, 689 $394" $69 $534. 351 $1 
384,771 386,613 120, 939 
. aipate swage track in Hamilton and 86 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
el and intervening territory. ewise owns & 


V.-P., Cyrus A. Birge; Sec. & Man’g 
> Hawkins; . howard P. Coleman; Treas., James 
ixon.—V. 103, p . 67; V. Od. “587; V. 105, p. ° 





HAVANA 
HAVANA ELECTRIC RAILWA 


\ CUBA. 
Map on page 


LIGHT & POWER CO.—(See 


ORGANISATION“ -—Incorp. in on Mar. 26 1912, absorbl 
the Compania de Gas y Die idiied a la Habana (Gas & Electric Co. o 
Havana), poguies « ond ae the stocks of the Havana Elec. Ry. per plan 
in V. 94, 7. 15 1913 a 9 pen for the merger of the pro 
7 a hy by ce > = olders of the Havana Elec. R L. & SOPs 


y.. 
avana Electric Ry. stockholders approved the plan on May 27 ‘191 
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ee 





and on June 18 1913 articles of consolidation were were filed. V. 96, 
date 49,989 (out of 50,000) shares “ 
oS ae See Pe, Ae aes a, 
The Havana 


stock from $15,000,000 to $21,000,000 to provide for the retirement on 
EGU SY AU ag gn 
om: 
by the Ha Elec. Ry., Lt. & P. a tf 


a record May 28 1917 were offered the right to subscribe 
rata at par and div. V. 104, p. 2118. 

STOCK AND BONDS Date.” Inierest,» Outstanding. at 
Common $15,000,000 ($100).- ...-. M-N $15,000, Nov’'17,3 
Pf 6% cum $21,000,000 ($100) ---- M-N 21.000,000 Nov’l7,3 
Hav lec Ry consol M $10,-/ 19092 5¢F-A — 9,088,111 Feb 1 19 
Hav ME RS LP cee tent Tole BAL  ERUD BD heer T 1056 

m g * 
5,000,000 (3500, 31.000 Guaranty Trust Co., N. Y., Trustee. 
$5,000) gold___"_- *&r 

- s rage, i 1904 6 3,998,000 1964 

CE wn or to i chats tienitnietiten ’ 
“English bonds” (£128 =I 1906 
Spee AIR, yatta una Senta atv, So 


com. and pref. are listed on N. 
tock incl 


‘y. Stee Exch. V V 94. p- 1682. $51,860 


are in 
Havana Electric Co. ag ance out- 
standing, $513,430 are $912,000 ony been canceled. A 
Jan. 11 on Bonds 


see 


Vv. 103, D. aan 
by. 


nds.—Dividends on on se ag - 1912. An 
I 24 Ta oe Nov. Plat In 
1913. Lame pis 5%: in in NO1e Bie years U6i6 report +14 ca in yse 
Gross et he “Ome v. B20) 
_ Earnings. Tazes). Income. gharee. lem). ‘com Surplus. 


1916--.6,017,708 3,573,823 144,561 


3 899,991 @896,910 624,390 
1915__ 5,541,303 


1,297 ,09 
3,203,797 147,875 1.115.414 899,994 6822,169 514.095 


a ¢ e%. %%- 
test. Earnings. —For 11 months ending Nov. 30: 
it Gross Net(aft.Taz. .Ine. Charges. Sur 
er 315,811 $3, 165 $128,320 $1,347,066 $2,: a aio 
SREP ichdncus 5,457 ,488 3,373,506 127.620  1,421:018 2.080.108 
ROAD, &c.—Railway system 88.82 par of single track. Also operates 


a stage line with 153 stages and 10 motor omnibuses, covering routes not 
reached py, tracks; 397 passenger cars; 11 a ny locomotives: 5 other motor 
cars and 77 trail cars. Passengers carried in 1916, 59,698,791. 
miles gas mains. The consolidated power RR. (capacity 37, 500 k. w.) 
was completed in June 1916. 
OFFICERS.—Pres. a Frank Sectumers: ¥ Vv. “ey David T. r/ Daem yao 
. office, 


Zorilla, Antonio San Miguel; Kraem 

55 Liberty St.—V.,104, p. bot i701. ‘2007, 010. 2118, 2452. 
I 

HONOLULU, HAWAIL. 


HONOLULU RAPID TRANSIT & LAND CO 
ORGANIZATION ted in i y- At 30, nee. Franchise 
mane Se OS yeas See SSes Sod aemaies Oe sug 
as well as 
In 1903 geen wr & the Hawaiian ihares, and Co. 
ee eae t being made by the, issue’ per, Ge ieneeroe 
; paymen e e issue nD e 
apid ‘Pransit Oo.: 910 shares erred stock and $6 50 
1909 the Pearl Harbor ted with $100, 000 
stock, 99. wned by Honolulu Rep ia” (lh ag my for the p 


3% oO of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl H Harbor 
On 16 the Supreme 
dge Stuart in the 
tion asked for by the Territory of Hawaii to prevent the co. from increasing 
its capital stock from i ~& ,500 to $1,600, 

Stock was incr from $1,207,500 to $1,600,000 in Aug. 1916. V. 


03, p. 938. 
All the $528,000 ist M. vid bonds due May 1 1927 were called for pay- 
ment May 11917. To DEON de Ay y+ and for exts. and impts. the stock- 
holders have voted to issu accent stock and to create a 5% 
bond issue to be availed of 2 Saute are req 
STOCK*—Authorized and cunentiong ions $100), $1,600,000. Divi- 
dends ne pevente Q.-M. 31. 


ds may not exceed, 8% on par value of stock issued. Excess of 


incom p (atber Brinn for sinking fund to retire bonds and capital stock 
must be di vided eq y between Govt. of Hawalt and stockholders. 1 
Di stock was converted into com. 2 Ne 4 3 
one tne m common Dec. 31 1 1904. ‘7 n 1905, 4%: 
%%; in 1907. 3%; in 1908, Aves in 1% in 4 oes im 1810. 4%, ta TOLL 
aaa na i912, “bite: in 1913, and since, 8% per annum. 
RE .-— For co endin Ler: 1 
Oss nce, 
Year. Earnings. (8% Surplus 
1916 Rs $669,982 vas 546 OTe is $112, $34. 4.313 
ers carried in 1916, 13,213,700, avainse iM ,822,269 in 1918. 
Latest Rornines. —For 9 months ending Sept. 
9 Mos.— Gross Net. other hee Charges. Bal.,Sur. 
OE cation dngeres'gt xk $527 ,494 $242,571 $10,249 $48, 60 5 $204,215 
6 483,51 216,838 11,277 6,113 162,002 


1916 83, 
ROAD —Operates 26 miles of track. 
54 vestibuled motor cee 
OFFICERS. a 
G. P. Castle; Sec., 


Gauge, 4 ft.; 70 and 85-Ib. rails; 
cqgecey of generators, ‘. 900 

Peck; Ist V.-P., A. Thurston: xa V.-P., 
‘" Castle; yrreas.. O. H. "Atherton: Mer., . Bal- 





entyne.—V. 102, Dp. A T6. 1350; V. 103, 103, p. 759, 938; V. 104, p. 1387" 
KINGSTON, JAMAICA. 
CTRI .—A tro 
Wesin Pes owes Pcmennes | 1897 in Jamaica. 


In 1907 took over 
fostctaton on a rental . _ Franchise expires Jan. 1 1928. 
we BONDS— Date. Interest. 


5 g J-J 
Montreal Frust &D 


($500) go 
call. Interest at Bank of 
ay oe Sed irst div. on stock—1% aid April 1 1908: 1% was again 
paid J ray 1 and Oct. 1 “i908. %; since, 5% per annum. 


BEF veg —— 4 Net. Rents. Tazes. Dividends. Surplus. 
TOE cists $286, 332 $142,257 "$42,000 $7,887 (5%)$40,000 $52,370 


Se nesmie 130,949 5% OI ® 
assengers {oa in i916, 4,812,754, against 4.490.528 in 1 1915 

ik cairl 24 miles in and around ton, _ Hee 

90-Ib. se. and La T. rails. 

8) CERS.— , James ae Mar, G. J. Crowdy; Sec., 
flliamson; Com: FE: M. Johnson; H. Tittensor.—V. io0, 

p. 983; V. 101, p. Pea: V. 102. D 1164; ay. MOE. 58; V. 104, p. 1168. 

Cee eee 


On OAY, ‘COA wolley road , me 
— -. Incorp. un 
Py al a 814... Franchise sp se exp e 1995, ot w at watch time time, of any 
Mne) on 0 ee aaelen basis, y giving one year’s = Ae 4 


me Ban 
Steck $800 000 a aioe aa al 
First 


| Dec. | 


in. 


advance. 





wali sustained the decision of 
t Court at Honciaia in 1915 denying the injunc- 








TSE an NDS— Date. iy A 073 A vit 
First mortage 000 gold] 1896 5g M-S 595 B00 rd 1 
os The remaining te on oy be issued for pes of actus 
cost of additions and e whad at caruinae ore samal to Yank ar an 
out, those to be issued; but total debt must not exceed 
$20.000 per mile of e track. V. 78, p. 2384. Interest is payable at the 
Bank of Commerce, Tororito. In each of the 10 years 
maturity 5% of bonds shall be drawn by lot and redeemed at par on 
*Pisidends In 19018 wes oait; ie 1902, 8%; 6% in 1903, 1904, 1905 
iS was ; ’ , . 
and 1906. In 1907 ends omitted on account of strike. 1908 to 
1915, inclusive 8% per annum. In 1916, Jan., 3% (cash); July, 3% (in 
stock). In 1917, an., 3% (cash); July, 3% (in stock). 
RT.— Years Dec. 31: 
a Net. Soares Divs. 8%) oepne. 
Rio ihm acc $426,315 $133,914 $40,303 *$33, $59,750 
Ses akin eek 398,858 123,646 32,793 33,360 age 

* cluding div. of 3% aid in stock July 1916. 

ROAD. tes 6 2 miles of track. Stan pee ee: 73 
and 80-Ib. T and girder motor cars, 5 trailers and 6 misc ites 
contract for power —_ the Ontario Hydro-Electric Power 

carried in 1916, 11,518,428; in 1915, 10. = Sei, Sap 
ORS. -—Pres., Chas. e, Akron, O:; ue H. Smallman, 
London Sec. & Treas., L. Tait, London, Ont: Gen. Mer. ae Oia B. 
tae Ont.—V. 102; p. 718, 88 886; V. 104, p. 764, 1489. 


r 


DON & LAKE ERIE RAILWAY . 
URQUA AOE SRIE RAILWAYS TRANSPORTATION €O 


its 
168,000, severe competition from the 
Ry., a municipal line eee The 
passenger line in connection with 
the road would pay. 
Interest. Oo aa0 ok 


vane a 


or eC: A> --Coarakes ndon to 
ies on ron private righ right o 

of OFPIOM ES. = 30 
.& raw. N, 


Gen. Mer 
p. 1171, 1363; v9 99, p 








MANILA ELECTRIC rary Sal 
ORGANIZATION .—In +g oaneeticus on June 26 1003, an 
and bonds of the am Wie RR. & Co., hav 
franchise from March 24 1903, practically the ent stock of the 
or tes ro yl to Rice Sey Ke Boe > ioe en bO-year 
franchise for electric and entire capital qnouk oF Manila Suburban 
Co. @ street railway ag * supplies light 


ee f nrg B Go t Munistpall 
power for va m vernmen e ac- 
a@ valuation fixed by net ~! the Se 
on the 


uire property 25 years 
> me curt of the llamas referee. wagee One bones are 
_ i and London Stock 
increneed authorised ¢ from $6,000,000 to $8.000.000: 
Outstanding. 


mS 
Pty Mi 5 
$5,000,000 Dec’'l7,1 
None 


he 


ear 
98% 


S BFEE 


trustee ng fun 
vidends.— Tyo 7; | in 1908 to 1910 incl.,4% 
543i pl ‘J918 and 19 t91t, 7%; in 


jros Ne hats at aft Taz) ) int. 


1916_.-_-$1, Soa. 4.079 
19 


= 7 





ie 
Bes 


in 1911, 
Preah ¥. "108, 105. D- ae 
7 (6%)$300.00 006 Ae 

aera, 06.475 6 de 

1914__._ 1,602,001 733" ‘587 5,967 50,000 137 
From the surplus as above there was ucted in each year 
a Pore and S47 and renewal fund, leaving $69,838 in 1916, ptm ty 
one and $47. 620 in 1914. 

$.—-For Brgy 4 ending June 30 1917, gross, $1,691 4 et 
und, $321,024; eorveee. PR, wed ne 


(after tas taxes), S17 683 


—Opera ine a5 ro of track (includ ang Rys. 
Co.) in Miho city and suburbs. 70-lb. T me 92-Ib. weirder rails Owns 54 
wOEDIO one A ouble-truck passenger and 14 servi 
S.—Pres., Charles M. Swift: Vice-Pres’ts, “Jos vn 4 K. Choate 
one J. RA 1. Pardee, New York; mi Sos ag W,, Mottat; Treas., R B. Merepat. 
Oren und t o e oO ew York.— 
- 100, p. 733, 832; V1 101, p. 123; Vv. 103, D Mss. 491: Vv. 105, p. 813. ‘ 


(1) Manile Suburbay Railways Co. 
ON. 0 te Bee 


ORGANIZ in Connecticut. Breachion run for 
47 years — oy Does both passenger an fretghé t business. 
Entire outean tins 8 30; eee) is owned by the Mantis lec. , ae & 
Ltg. ¢ bonds, &int. See 


which guarantees the 
Dec. uthorized s 


creased a 
Dp. S72: V. 98, p. 1993. 


STOCK AND BONDS— ae. 
Stock $1,000,000 


In 
frou $500,000 to $1,000 000. - 90, 
Interest. Outstanding. aay 


gubiecs to call etter’ 8 and to 2 for cakes fund since 
1 1911 at om 4 exceed = and int., at which price lang can 
drawn mm by +a Vv. $ are held in sinking fund 
ws met in outstand. amount as above 
hee of FS. ae M a to Fort William ? McKin- 
Dd 99. D- 


MONTREAL, | CANADA. 
MONTREAL. TRAMWAYS & POWER CO.—A holdi 
ORGANIZATION .—Incorp. in London, England, in 1908, 


the following: 

Montreal ‘lramways Co., Montreal Public Service 

Sandee ht ‘ ower Co., Montreal Hydro-Elec. Oo., 

Montreal Tramways Co. and Can. Lt. & Ld ty Co. Co. stockholders recelved@ 


ve jnecee ct of Most. Power Oo. stock for each share of their stock. 
94: Dal 177 issued $5,350,000 2-year 6% secured gold notes to refund 


$F OAD. a} bo. .. 
ley and Pasig.—V. 





company. 
and controls 


in ae the $7,000,000 notes due Apr. 1 1917 
STOCK AND BONDs— Date. pe “Outsiand Maturity. 
Stock GO GE Bee eo ctlerddin bead? Sede GD cacacrdnnd 
red notes $6.860.009' 18 1917 6 g A-O $35: 350,000 Ape ii 1 1919 
BO OL RO cnn dndsane c*\Int. in , Guaranty Tr. Co. 


,000 ayment of balance due on said 
ed. at 100% and int. on say 8 ayn *Seioon 30 arene notice. ; 


shares. 
p. 1264.—V. 100, p. 734, 812, 1168; V 


- 104, p 
ones Montreal A ade’, 44 Co. 
NIZA B eres in 1911 and acquired by merger the 
Bo ress ontreal Park & Island Ry. and Montreal Terminal 
Mo “v9 93, P: ny. "pea on os two 8. wns and subsidiaries to the 


Montreal 





roswar orvem 


022, 2. 1106 Owns and  Sontwole entire street 
aerate and Montreal, except about a mile of 
ie in Montre nd eiand 








ELECTRIC RAILWAYS 





[Vou. 106. 














tany 7 5-year laterval thereafter to — 

,ora . “4 
valuation 10%. ~~4 

aD 


franchise to Poe., which, in effect. nowapenss See sane 0} tae 
erty ma amission has been appointed for 30 years from 1922 A Neate 
opera 


STOCK AND BONDS— Date. Interest. 
i ca cikiinasis miteee ”*- eka "Reb as. 7 
Debenture stock............ .--. 5} 
Ist & ref m $75-000.000 ¢ ( i9ii 53 Chien zune “tT yo4t 
(3500681. Pay in Lon-/ Harris Tr. & Sav. ,Bk., Oh 
oon Dae fi f= ir + ity 1398 4 ra ingat Oo’ yo e 192: 
2 ontrea t y = 2 
by t deed_...- Interest . ank of 300.0 
Mont St Ry deb $1,500.00 g/ 1902 4346 M M-N 500 000 May i Oo 
mont si iow, debentie 1008” aid ta x x 238, 667 May 11922 
on y new de ures ~ ay 
£460,000 (£100).-.--..-- Int. ye Bank of ontreal, , Can.. 


s retading as of June 30 1917 3605-700 a to call. 
the Ist & ref ef. bonds $3,273,000 are reserved to soli Geter 
this purpow bonds ee > also ne 83 000 200 in come, d ited “tn addition for 
t ain restrictions. extens. add’ns at not ex 


: 028). 

es dee ontreal 

Street R of Fong snoet equal rank As of June 30 

1917, $1 Vise eat of the underlying bo: ds reported outstanding had been 
redeemed Dogan canceled. 


ds.—On deb. stock 5% per 


annum since tion. InApril 
1913 an interim div. of 5% was 


eclared on the mein -up common capital 





stock. A quar. div. of 2 was A Vv. 96, 1840), 
24% Iyer since to and ea ree vegies aah gi 
EPORT. ~~ For fiscal year June 30 1917 (V. 105, p. 906): 
June 30. o> ail PR ante - angen haa Balance, 
Year— Lert lus. 
TOL ceswu Po rong 499 $3, Ssrinst3T $2, $2, 248 313 $350, 000 $337, "Bei § A473 
| a 609. 902:712 2.118.405 275.000 323.871 186436 
OED wim 6.525.231 2:811.235 2°132.364 275.000 278.880 .99 
From the surplus as above in 1916-17 there was deducted $110,000 for 


es bP a pone oa 53 Ao 3s 30 1917, 179,974,549, against 156,- 
rried, ear end ® ” 
408,308 | ini n 1915-16. 4 mt 
Ao ae tes 260 miles of om. The company? © “eam DO 


ae "adlaraed from 10,000 h 1 A to 60,000 h 102, POAS. 
n 1904 pd. was made with the Montreal Light, TE & Poca Co 
op oF Mem nnell a 


for a su | a ody 
A. Robert; 
sisted Wilson; * ag Paice’ Dubee. mY. “103, "p. 490, 2341; V OS 906° 
(2) Canadian Light & Power Co. 
ORGANIZATION .—Incorp. in Canada on June 2 1904. See o sae 


ee of company’s developments in V. 91, p. 591, and V. 4 >. ps Has 
the peroeua ht to distribute and sell power and light i At and 
several adjacent counties. istribution ~ atonn in Montreal has taken 
over by the Montreal Public Service Corp 
STOCK AND BONDS— Date. Interest. Cutan Maturity 
Stock 87 000.000 00a 7 eee > Rate > Y - Sempumeabrne 
First e e et a a a 
($500 ‘and $1,000) es sleet {io Roya a Trost ¢ Co., Sea8sg0 p00 Trustee 
ds.—ist mtge. bonds are subj. to call all ‘or any at 105 at company ‘s 
option. Sink.fd. began July 11914. Int. payable in Montreal or Loe 
PROPERTY .—Owns a new and modern development abo my st. 
, 28 miles from Montreal; present development a 30,000 h. p. 
timate development, 75,000 h. p.—Vv. 89, p. 848, 1283; V. 91, p. 591. 
A ee Public Service Corporation. 
(formerly the Saraguay Electric & Water Co.) has uired 
on Dosaiat on Lt., Ht. & Pow., =! st. Paul Electric Lt. & ‘von a and 
Pow. Co. in Montreal. ‘ aotenke 


the distribution system of the Can. L 
an established business in various wee Pett sections of the city ane ae - 
vides a market for a large amount of the power developed by an. 


Light & Power Co. 
ee 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHAR. A RY.—Blec. and steam road. 
ORGA NIZATION da in 1899. é consolidation 
Park & Clifton Tram- 
Electric Street 
Owns and aie Siro g St. Catharine’s 





oper 


ae ae Goo he BONDS— Date. Interest. Outstands 

onto, and Bank of Scotland, London. 

ao c*|National Trust Co., Ltd.. Toronto, Trustee 
ROAD.—Owns and operetes 60.89 miles of track. Runs from Port Dal- 
fencion of 12.21 miles from St. Catharines to Niag Main 
owns two steamers. Permission to build several extensions has been 
No 

tatement has furnished us 


& Toronto Navigation Co.; also 
Shareholders voted 1910" to make an issue 2a mtge. bonds * rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V. 90, p. 296. 
RIE TES aie SERA a a eR $9 RSS 
des mortgage gold{ 1899 5g@M-N 1 088 000 Noy 1 1929 
“$1 B00 ($1,000 or £205;Int. at Conedion Bank Commerce, Tor- 
National Trust Co., lta. Toronto, Trustee. 
Second mortgage__.......-.. UE ee dipdenintes ic Slo ae aaa: 
Naviention © ye First mort-({ 190 903 5 ge M-N 200,000 Nov 1 1920 
£268 os 8a ), 1 000 or} Int. at Canadian Bk. ofCom.,Toronto&N.Y 
Interest A, oo Bank of Scotland, London. 
ean Gk oe gee Rewer poets $30 000, per mile is ee ee poo M ang fanued. 
e eotga on bonds are e wa 
p. &i., by A na tilting ther issue is subject to call. 3 r 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Pee ratie Vie Oni. Has an extension of 18.55 miles 
from Thorold through Fonthill and Welland to Port Colborne; an ex- 
ara-on-the-Lake. 
line hag been replaced with 80-lb. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
granted by the Dominion Parliament. 
EARNINGS.—For year ending June 30 1914. gross, $553.765: 
ny + 404. ,676; net, $149,089; charges, $114,057; surplus, $35,032. 
OFFICERS.—Pres., D. B. aw. norante, % -P., J. D. Morton 
Toronto; Sec., A J. Mitchell, Toronto: Treas. Mitchell, Toronto, 


Can.; Aud., J. Mcintosh; G M E. ‘i 
—V. 90, p. oe 1296. en. Megr., ps B St. Catharine's. 
OTTAWA, CANADA. 
OTTAWA TR ACTION £o- LTD.—A holding compan 
ob ten csck of the Otarn coe ‘ee acquired $1,733,600 


STOCK AND ace Date. Interest. Cuttends Maturit 
Stock $10 000. 000 ($100)... .... Q-J $5.2 See text 
irst div. N53 re my F July 1 1914; same ‘rate quar. since, 
bir: 1% Lie extra in January, 7. Speaking ts at 
— * hearn; V.- Warren Y. Soper . & Treas. 
pout . T. Burpee.—V. 104, p. 1896;'V. ‘foe, p. 2273. 
wa Electric Ry.—A trolley road. 
GANIZATION .—Incorporated in 1894. I lidation of 
Ottawa Ci _ and the omimeanan = 


ger Ry 
O12 inn inereesed Nie auth. stock from 
K AND nonpe— Date. Interest. 
,000,000 « J 
gioak,$4.000,000 $100 as 
ndhdwakinaded ote at com 


interest to Gen 
Bonds.—Are not subject to call; 10% of the iss cess 
Boon retired. A ee 390, 


1893 to 1905, 8% per annum; in 1905, 2 tra; i 
12% per annum: in 1912, 164%: ‘singe, 18% .- T 


from $2 000,000 to $4,000,000. 


Cristea eat: Maturity. 
$1,876, See text 
fio, pe sad July 5 1922 
Trustee is 
tion. 
50, 
have 


Dividends .— 
1906 to 1911, po 





EARNINGS. eae reams ont. nes. 31 nueresi,  Conting. Di 104, p. 18): 


1916-------81, Pit, ne Tt Se: 385.000 Pib.006 $381 25 33 Sep 


:) | era 17.441 
Pass. in 116, 27 (085.778. ag hihi jer in ‘i018, 
PR nm anla-on-the Bap 51 miles of e, 
Bay and Gavergentne ES = EBay ."~ ew} 
Bre 60 acres ritannia-on-the-Bay ard gauge. Rails, 72, 80, 


and 115-lb. rd aad girder. 
OFFICERS.—Same as for Traction Co.—V. 104, p. 1896, 2343. 


PONCE, PORTO Rico. 
PONCE ELECT ic C co.—1L in Bee Jersey in 1902. Owns 
Be ops 4 o Plaga CP Port) oa does ony entire tive flgktan o cal pee business 
once a: e a 
of Ponce and the Railway franchise rt. 5 in ge ps 
franchise in 1963. 








STOCK ry poeos-- Date. Interest. Outstandi 6 
Collateral trust first mortgage{ 1902 6¢ Lg 215,000 May 1 1927 

| an 000 gold___..-- c*.tf\| Int. at Boston 8 D. & Tr. Go., 

—Callabie as a whole at 105 and int. on any int. date. A sinki 
fund of 1% 25 a bonds issued became o opaative Bie 2 ong 
invest ee ee en ee nt. ,000 bonds 
alt beens Gs nceled by this fund to Dec. 4% 1916. 

EARNINGS. For 12 75 cuaiee ending Dec. 31 ser = 9 ue: 
Year— Gross. Ne a0 -Taz) "Fnterest, ’ 
Rib ak bideitin wt oienteas $146,551 790 $27,039 3 3600 +251 
MaRkikencukwhoaw 1 60; 531 27 Te PL” a 

ROAD i 5.6 miles of equivaient 54 miles of 

12 cars. Gauge, 1 metre. Power station 950 I k. W. ca ity. 

OFFICERS.—Pres., Frederick 8. Pratt; V.-P., Francis J. Hovey; 
Treas., H B. Sawyer; Sec., bed og ee  Orawtord:; Gen. Mgrs., Stone 
& Webster Mgt. Assn.—V. 74, p. 268, 

PORTO wid RAILWAYS co, LiMiTED. 

ORGANI —Incorporated in Canada Oct. 1906 nd hee ecquived 
ths Bo Juan Light & Transit Oo. aad arte Tae Hone © a Se an 


Caguas Tramway Co. Controls all the electric eared . a el 
poe business of San Juan, San Turce and Rio Piedras; also 
ans systems in cities of Comerio, Bayamon, Catano, Corclinn. Gagan. 


Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island.’ Its ting franchises in 8 San Juan and San Turce are 
perpetual. The Comerio Water Power and C Tramway franchises 


are for 99 years from 1906. The street railway franchise runs y inti 1 1959. 
An <r service was inaugurated in 1908 in conjunction with Porto Rico 
ress Co. 
‘ontract:—Has a 5-year street-lighting contract with the city of San 
Juan, expiring in 1919, and with about 30 other towns for various periods. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common stock $3,000,000... .-.--. -J3 $3,000, See text 
Pf $l or 000 ase 8 7% cum_ ..- -J 1,000.000 Jan ‘18,1 
First e@ $3,000,000{ 1906 5 M-N 2,686,000 Nov_1 19. 

($500) AP SERRE BSE Int. at Montreal Trust Co. 

Montreal and Halifax, or Metropol. Bk., Tor. 
Refunding 1 5 M-N £265,000 May 1 1962 


£1 1500 (e100) * eta A ignden, i Montreal and Toronto; Mon- 
iii acensitad ¢c : 
treal Trust Co., Trustee. 


Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1 
$314,000 bonds canceled. First M. bonds are listed on Montreal and 
ang Stock Exch. oe om. Ra bonds £552,000 are reserved for 
- bonds and remainder for ‘tasare require- 


£90,200 a 
er restrictions. Srbiee as a whole or for om. sink- 
of bonds out ‘in 1987) at 105 and int. - 94, p. 
Dividends First div. = a ikea rE paid Jan. 10 1910 
— Vv. on y same 
amount auacterty ee call teed Jan. 1918. Oncom., Mat die v..1%,. 
ct. 4 ‘1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%: 
ORT.—For calendar 
19.05 3416-626 $5347 ae $906.533 “§ $7 6.000 
pee ,361 204,886 
og Og Nov. 30: In 1917, "eros, 


gross, $758,281; net, $373,764 
Rio 


gauge, wae completed in 1 
a. e* jramen. K. 


ae 439 


MOFRFICERS.—— Pres; 
Sec. & Treas., C. Clarke; 1. Mar. 
V. 99, p. 463, ‘896. 1367; V. joo p Pp. Vv. 


C.:V.-P., W. D. Ross,; 
. Sewell.—V. 98, p. 763: 





ion Dp. 1163; V. 1 104, p. 765. 
QUEBEC, CANADA. 
QUEBEC. RAI WAY t LIGHT SPAT, & FOWEe CO. Ltd. 
iid aks iia naa a oe ee 
m of the fo ro 

ra nebec My..U -, Lt. & Power Oo. aban ti ues Oartier Electric Co. 
Guebec Gas Co. anadian Electric Light Co. 
ntenac Gas Co. Quebec County Railway Co. 


These companies do an electric-light and power, gas and street railway 
business in Suebec and qurouading es. Has omnes with the 
| Purchase yp Co. for ey Of | of —-. v.. oS .. p. 


ernment .— gly ntracted to 
oe to Gate back to os vn 1916) th the vy? ey lines: (a) 
vere & Charlevoix R extending from St. Paul St., 
ond to St. Joachim, 43.2 miles; _(b) uebec & Saguena 
from its junction with the menec Montmorency & C 


Ry. ing 
evoix Ry. at St. 
Joachim to Nairn Falls, 62. pales; (c Lotbiniere & M tic Ry., 


from L ter to St. Jean d ons, about 30 miles. The p 
ice of these properties is to »* “the value thereof as d ed by the 
xchequer Court of Canada; said value to be the actual cost of rail- 
ways, less subsidies and less depreciation, but not to exceed $4,349,000, 
exclusive of outstanding bonded indebtedness. which is to be assumed 
the Government, but not to exceed in all the 2,500,000 
Quebec-Montmorency Ry. Ist M. 5s of 1 oo due 1923}. he lines are oe 
be operated by the company until actual possession is en and the co 


panies must render an account 


ing to the Govt. from June Ke} 24 until 
the properties 5 are taken over. ZF aS 


See V. 102, p. 2255; V. 103, 


16 the Canadian House of ommons voted te a app ee. 
Bi, 000,000 for the purchase of the foregoing lines. During 1917 $3 2-286 
was expended on the properties and on t. 6 1917 e House 
appropriated the remainder, $3,667,745. ro decision fixing the purchase 
price as yet been handed down. ) Ah 1209. 
The Quebes By. Lt., ae & Pow. acauiired the Quebec & 

BE So in 19 eaticate att REA d $3, 

bonds and ‘ cure a its own 1911 It apd nd 1012 shown in the 
a below, to pay forsame. V. 92, These bo: ag Le in- 
tended to prov for Quebec-Sagu 


Ty ye 5634 miles 
Cape Tourmente to Murray Bay. ae ry at 1613 construction work on his 
line was stopped because of non- ent 40; V. 86,0. = claims of 
contractors for construction work ( 5, p. 1030. 
were subsequently made but work was not resumed 
is now prone with the construction of the road, th up to Jan. 5 s 1918 


had completed 17 miles. 

On July 7 1917 the company was awarded $375. 000 for the property 
known as the Quebec Gas Co.'s land, which expropria by the 
Federal authori according a decision b E Court. 

Coupon Payments .—The interest due June 1 1913 and Dec. 
1913 was not paid when due and in Sept. 1914 it was ann that the 
coupons due June 1 1914 were Bot pelt on time, the com: th 

licy of the coupons at in through the months Loony 
Pollo the due date. V. 9%. p. 748. Subsequent coupons have 
Pein Ne : De ie old on the the Quebeo-Jacgues Cartier Elec. Lat rete. ba 
nt. due Dec. i 
as defaul A protectiv: ‘ormed with W 
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g00.c80 100 andj Int. Trust Oo., at * yo. owed to subscribe to voted to increase the stock 
acques Oartier Pow 1901 5J-D ~° 849,000 11941 ron ie Sean? pride funds fr the financial ia eibieey a 
1st ref $1,090,000 ($1,000) ) Trust Co. of America, N. Y. trustee. No action was taken by the directors as to disposition of new % a 
g int. in “ge alliaqaerten c*|Int. at Bank of Canada, Quebec. | 102, p. 2078. 
oe lines to be a Payments to City.—As to annual its to ef te “Sup ent ** 
Qeeai istM $2,500,000{ 1911 5 F-A 2,356 Feb. 1 1941 May. 1898. Paid to city in 1916, $1,113,010; in 19 $ $1,064,072; in| a ipl4. 
sink fd. P & i able ha Dominion of Can. Tr me on # 22,914; in 1913, $1,089,708; in 1 is 049; in 1911, $822,233 
francs or © curr_c*( Trus., or at office of R , 10, $727,480; in 1909; $640,281; in 1 78,995; in 1907, $542,091. 
UA IE 7 pe Recelicellllmepeedaatibtnead Py ESE ER ET I 
000, 8 au com 's : 
Quebec-Mon' Ry M({ 1899 5% 3,500,008. Jame } 1958 ) ts and interests of all companies and persons ting 


° owning or 
$2,500,000 ($100 {int,"a¢ Bank tM treal, Montreal, and rail within and such them outside th 
1.000 TIES. SEO. _--.-c*| Union Bank of Oanada Quebec. as it ma som expedient, rhe veers to Soup tee mmeney 


‘or details see V. 96, RN Authority to 
Bonds.—Oonsol. mtge. 5s of 1909 are red. at 105 and int. on any int. day purchase the e Toronto Electric iigne Oc. wes etter’ Phas. 
+659 .000 of the consol. bonds are reserved to retire Conde r negotiations in REST +3 the eae S. the 9 company's roperty 
1,611,600 are in trcasury. $144,000 Quebec-Saguenay Div. bonds have | by the city, see V. 96, p. 1774; V. 97, p. 238, 1 664, 1899. On Ten. 1 1918 

canceled. the ——— of Toronto voted’ in favor of the ci © Sexteg over the co's 
Diwidends.—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%. Lat pad 3 iration of the franchise Garoauneal th 1921. 
In 1 1912, Jan.. 1%; none since. 6% gold notes due Dec. 1 1918 were issued in Nov. 
J REPORT .—For years — June 30 (1917 iopart in V. 105. p. 1705): 4917 to coals vy amount which fell due Dec. 1 1917 (V (Vv. 05, Dp. 2 a: 
une 30 Net 1 dyed — Wee original leeGe wee ould in Nov. 1914 for financin 
1916-17. Barning $32,032 O76 3 $380,880 $706 96-356 Sapte Prerike The yy et t Sug Po tor7 declared off 
Pees eeeaw * ’ * ” e a Ld was 
191 | ER es 1,731,732 cot ‘ei 723,447 §,403 | July 13, - men accepting a porary offer of 6 cents an hour increase and 


tem: 
978 739 ‘ox tie778 agreeing to a board of conciliation, instead of arbitration, to discuss their 
56 and 70-Ib. T rails, qtr ces. The board in August 1917 awarded increases ranging from 
to 7 cents per hour, which were accepted by the men and the company. 
igi Gusbes, eas: | geod $5, ROR GRID ale TA Cattaneo 
Comptroller, H. K. ‘Tennent. —_— BA FEN OND. & & £1 1809 "ORT = 2% 
ig OOS Lele: 10k First M. $4,550,000; $ £,{,1802 , 4414 & abt. 2.957.408 Aug 31 102. 


oi EIR I te 
gp ¢ es a 19.77 miles of track 
one on - 8% in 
OFFICERS. —Pres., Sir Rodolphe = arene Le Me Montreal; V.-Pr., 
C. ae Montreal; Bg ot LeM Treas., 
e A. beg Mes. Y 
- 104, p. S300 06; V. 105" 


a an Notes $2,000,000 ($1,000)red eit 6gJ-D i 1,500,000 Dec 1 1918 

SHERBROOKE, QUEBEC. at 10234 & ‘int on 30 days.c\Int. pay. in N.Y.,Toronto Mont. & London. 

RBROOKE RAILWAY & POWER CO. Toronto & York Radial Ry| 1904 5¢A-O' 1,640 Oct 1 1919 

SHE BR R first mtge gold ($1, 000) ) Ni National Co., Lid., Toronto, trustee. 

f March 1 4087 the Southern Canada Power Co. acquired guaranteed : t. at Bank of Montreal. Toronto and N. Y 

more than 9,000 shares of the co.’s stock on the basis of 4 shares Of Sher- Interest and prin vincipal on men bonds payable Feb. 28 and Aug. 31 
brooke Ry. & Power Co. stock for ee ne Lennee Lowe Os. 6% | at Banik of Scotland. Lothbury, Lon on. Ki. | o. 2 

stock ulativ 920 


‘erence * ° . ng Fund .—The company is obliged to redeem 5% of its total bond 
ORGANIZATION .— . in 1910 in Quebec, Can., as successors to 4 

he Shert ke 8 Ry. July 1911 ired the E To hi ma. 6 bY drains a at par yearly from Aug. 31 1911 to 1920. 

Elec. Co. and the Stanstead Vv. é 


—The cov gk gs property, subject to payments due 
Lenn t & P Ge. Controls ps. oe nee. Also owns thé | the city. Over $1°502-000 first bonds bays been retired. Bonde are 
and os tie ne < tro or part of the electric t | listed on London Stock ieaeaee” "Notes are the direct obl —-s of co. 
power ess e district between Sherbrooke and the International ong Ds need by ak Tose ines Co. The Eoronte Ot ce Me td 
In 1913 acquired the Burroughs Falls Power Co., which controls the elec- a eb making & 00 4 
tric Heht and power business in Ayers’ Cliff. Que. a ich, controls the elec: | maturity, to retire urchase in 


Ry. 
i 1 is Tos. 
‘anch erbrooke is for 40 yrs., ex y from taxation 
for Ist 20 yrs. were offered wi city may fe y property. 30, dee. ot ka 10; ha it Toit, San. ae April AVE: Oct.. 
Conse 7 mtge. 5s were offered with a 40% stock bonus. V.91,p 2% in 4%; in iis and nd since, 8 vp per ain 
>in Aug. 1916 entered into s contract for a sup ‘a supply of 2,000 h. p. from the T ie Con TaD an of track: 590, TS 200 90 th. eiedee and 70M. 


“OiC 10 passenger otor cars. 
dev seer er Co., Ltd., to be used in connection withits own} REPORT. Got Rattway Co: for cal. years. 1916 "Bisiaends Vv. 104, D: 857. 
vanes’ DBONDS— Date. Interest. Outstanding. Mat ee oa pont heey 
te 31,000 ~=-557 4810  ESyGe mt Prvcomeiones BO x: Bits $2,622,508 Sigsi rit 8% )$958.826 $381, 
oo Montreal. Frast oh 1,006 ,000, July 1 1640 | 1915 -----"5.694136 | °21448.524 1251; (8%) "957052 set ae 
1897 5 ** “100.000 J" 30 1927 Revenue passengers in 1916, 149 529; 754; crenellane 61 7342, 763; iat 1915, 
poet bebe pee way Bey By +8 ry ne revenue, 142,061,258; transfers, 62,398.638. 
($100, $500, 5 se: uF 12S pifadential Tr. Cor Lae, Moat Hae, | gi Migs Barning’ — Of Toronts By Be Soar ie i010, oc 98 013.254; 
Bonds.—Of oneal. mtge. bonds, $194,000 are. for futze ox: net, $4.55 ross, $9,934,998; net, $4,603,224; in 1916, gross, $8,913 
OF 


j d $200,000 pial 
H ted - security for the notes. Int. at any branch of been Town- Mer., Pick. pros. Sig Willam Mackenale: V Poy Ob a. ee. 
Red. (1) Toronto Power Co.— 
ty wy? FO "fondo oy, bona | _. Entire stock is owned iby cane Ry., $2,000,000 directly and $1,000,000 
aly 1 Nae $10.00 500 ‘held in .fund. The collateral notes are secured through. a —— = 
by 4 of $200,000 cons. M. §s. They are red. at 10235 3 and int. on 3 I wee cok $5 S00. owns al i ime $4,000,000 sto noms. of the ‘Toronto Bice, 
muEPORT _—For years end. June 30 30 (inter-co. charges eliminated in 1916): | the .000.000 pref. stock and "35.014, 000 ist M. 5% ‘bonds of the Electrical 


opment 
June 30 Total Other Written Office Balance, | Dera Opcchise of the Toronto Elec. Lt. Co., dated Nov. 18 1889, gives 


Income. The 
1918 5-16..$140 40,069 Fae 3b Te eis $3°809 32 & 1 rid a 71 @ | the city the option © of ft purchasing the Ds the property’ < on Nov. 13 1919 
1914-15. 146.765 769 1037 ‘alles of 49,535 4.204 92.76 ai; 1.780 24 | to befixed by exercised in 1810, city $0 petep. 08 cas YEE 8 Beane. 
track in Sherbrooke, including 3-mile | If is n pyie a4 a ty no rights of purchase 
on’ to ent a Chasen nda MeOunig: VP. 8 rail. with -peiviies “hte Bieta ne Se ee ee eee 
FFIO. — Ewing; 
. askeli: Supt., F. A. Chishoim. ay oft Gok Vios, | ” In June 1916 the Toronto Elec. Lt. Co. issued $1, 








D. 1688; 7 Son p. 74, §% pold pore 9° retire a like amount of 44% ts ee due ayer it 1 1918. 
a . . . 
STOO Fit BONDS— Date. Interest. Outstanding. Maturity. 
SYDNEY, NOVA SCOTIA. iii oe. + gga 
CAPE BRETON te Co., LTD. Tor Pow Co Ltd Cob ok. sterl’g 1908 4% J-J $649, 10 | 6 1918 
ORGANI BON neorporated in Nova Scotia and does the entire | Tor Power Co cons deb b stock { 1911 4% M-N 165, te" 315 1941 
electric railway and | ing business in’ dney; the entire electric Heetio 25,000, 900 guar ps & i by{ British Empire Trust OCo., Ltd., London, 
business in North Sydn ney the ad — b ess between Sydney and fi oronto Ry Co$ & £...-- gripes, Gagebio st 
Syaney. ans ¢ and operates an e between North eyeney, and 8 ney Tor Pow Co 34:3 50,-| 1914 nN 800 a 1 1924 
Also owns capital pote pee and $220,000 of the $389,000 Ist M. bon 00015100, 00,500 & $10.000,000} 1 ine in N. Nat. re’ 
of the Sydney & Glace Bay Ry. Co.. Ltd., an interurban line 19 miles in | Elec 846, 500 Mar 1 1938 
length between Sydney and Glace Bay, which is operated under lease for 99 1st mige ($5008 Sey Reem rae a Onn. Bk. of Com." Tor., Lon. 
earsfrom Jan.11911. Guar. payment of said company’s bonds, pal, | Toronto Elec Lt 1st M 3i*- ri 19ié 5g J-J 060.009 July Miiy 3g, 1019 
terest and sinking fund. Franchises expire 1931 and 1932. m May 5 000,000 gold ($1,000) .-.c*| Interest payable tr in N: 
1914 authorized er. stock was increased from $250,000 to $500,000. The deb.stock of 1908 of the Toronto fs gua uD Ha, - SE 
STOCK bee ONDS— Date nterest. Outstandi: Mat ee. & int., by ences ee Co. Secured by $3.0 $2 bonds and four- 
Common $1,125,000 ($100).. -_-- M-N $1.125.000 Nov 17.1 of coin. shares of lec: Devel. Co. of i. Bink. fund for 
Pref 6% ,000 ($100)... .___ M-N 234'000 Nov pi3 same caeeanael tacaaen Senin of checks payable annually iy v. . 87 p. 
First mortgage $1,500,000) 1902 55J-J 1,096,000 Jan 1 i 933 redeemed and sink. funds oto ef 783 58 A ate 
aga Mes a is 9, ete: c_ntf\Int. at State St. Tr. Co., Boston, of of 1914 are also . uncondits , p. & i., by Toronto Ry. Co. 
Sydney & Glace Bay Ist M,/ 1902 54J-J 165,000 Tan’) 1933 eqitente at 3 and int. on an int. ee oe mos.’ notice. E 
$500. 000 guaranteed _ c-ntt Int. at Royal Trust Co., Montreal, trustee. Devel. bonds have sink. aay which in 1911 of $1 per year for 
tock.—Preferred stock is redeemable at 120. OL ph "eeid. Vv. 88, p. 1818. Of the Tor. Pow. Co. cons. deb. 
Bonds.—Of the 1st mtge. bonds, $2,000 canceled for impt. fund. Impt. 4 1 retire like amount of Elec. Devel. and 
fund of 1% of bends issued. Red. at 105andint. Of sme & dney & Glace _ Elec. Lt. bonds, and remainder is for extens. and impts. at 80% of 
Bay Ist mtge. bonds, $55,000 have been canceled by sink. fund, $220, 000 Sink. fund an in 1913, calculated to retire whole of stock at ma- 
held by Cape Breton Elec. Co. Red. as a whole at 110 and int.’ Sinking turity at 105. Int. poreme in London and Torente. ag 4 V. 93, p. 1328. 
fund of 1% per annum. oronto Elec. Lt. bonds are red. as a whole or but not t loss than 
Divi .—6% yearly on pref. stock. On com., first div., 14%, paid | $500,000, at 101 and int. on any int. date atter July 1 917. V. 102, p. 2347. 
Nov. 1910; in i9it, so," in 1912, 4% & 1% extra; in 1913 and 1914; 6%. RESULTS.—Of Toronto a, Lt. Co. for calendar peor 
In _ 1915 and since, 3%. Year— 1915. 1914. 191 1918 
EARNINGS.—For 12 months ending Nov. 30: Number of customers_..-.. 25,844 25,398 22,191 812 
Year— Gross. Net (aft.Taz). Interest. Sk. Oe. ,Fds. Surplus | Kilowatt hours sold. leeseenetadl 51 BO. 537 59, Bet ets 52,767.244 4 3 
i) Sl eee $458,246 $165, $63,308 $15,360 $86,341 | Gross earnings..........-- $1,320,085 $1, 1 $1,250 537 $1: 168.673 
1915-16_---_.- 389,650 161,105 62,910 15,402 82,793 | Net, after taxes, &e seieiihs alaiiadi a “gn ‘997 S74. ‘433 367. "402, 691 
ROAD.—Cape Breton Miectete Co., 12.6 miles; Sydney ‘& Glace Bay, 19 PROPERTY .—Leases th Electrical Devel. Co.'s hyrdro-clecerc O00 p. 
miles; total, 31.6 miles. Ga 4 ft. 8% in. 22 passenger and 9 other | plant at Niagara Falls, Ont. ‘with @ total generating capact of 140. 
Power stations have 1 | k.w. Per Preden of which 15, h.p. held in reserve, and two transmission 
“OFFICERS —e ee A.8 Wot ik -P vy t 8. Pratt; Sec., W. T. nae Toronto on private right of wey. : The Tor. Elec. Lt. eon owns : 


Crawford; Treas., ; Webster Mgt. Assn., auxiliary pow er plant of 17.600 h ca ty. tee7 95. D . 364; V. 96, 
Sra rord Tr eb0. B 1078. Sewrer: ¥102 6 i718; V. 105. vt D423; V. 99. p- 1216; V. 102, p "2082; V: Bs e 1 


N TRACTION, LI GHT | POWE G0. LTD 
THE TORONTO ta rot grb phan’ 0, CANADA. ORGANZA TIO [ON incor jy daly Top oo f ite with $130, Pag 
— 1 au o or 
OR N. ne el 92 SS acquired com myrdp oe Teg » p. 175) the Rio 
old Toronto City Street P raminks and the exclusive privilege to work street | de Janeiro Tremweg Light & Power Co., Sao Paulo Tramwa. t & 
railways in the city of Toronto for a term of 30 y “ Co. and Sao Paulo Elec. Co., and the aula 
(with ae qeeges of two small reservations in the controls entire ca stock of Rio de Janeiro & Sao Paulo Telephone . 
bby ped SmApOreERCS) ), a privilege which has since been ratified by Act of STOCK AND NOTES— Date. Outstandi M ° 


. ta: ng. 
On directly or , practically the | Ordinary. $110,000.000------. -.-- -M '$106,417,800 See text, 
aptirg apie lstodk of the ‘Toronta & ‘Mimlcp Be Pee ene Mer opOliten | Basuted notes $7,500,000 gold} 1916 39 S88 Now 1'i0i6 
basis 
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te 
Ry.; Schomberg & Aurora Ry.; Toronto & York Radial 1, . is % < 
Ca. Ltd.: Electrical Development Co. of Ontario, Ltd.; srcate © Mingare Eee ise pret chock le conv, nto common stock at any e on 
tentet tense ~ O80 Ni Palle Whocteioal Trae: ee tenet on London cer See cede nam RA gh Bo stock 
ower Co.); ingara i 
bw ad ny h CN. Y.) and Falls Gas & Elec. Lt. Co. RO) listed on Toronto, Montreal, London, Belfast and Brussels stock exchanges 
Oct. 7902 2 stock was in to $7,000,000, and in April 1906 to $8,000,- V. 97, p. 363. 
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Dividends.—6% is being paid he pref. stock. 

1% %—paid Nov. 15 191 In 7913 and 1914, 6%. 

4%. Im 1917, March, 1%. ow my and ee 
Period Cover -—For puipe momma 2 acca ae Diy Com. 7, 30 

Yr. end. Dec. 31 19-86. 019, 473 $344,331 

Yr. Pe Dec. 31 °15- 


612,876 218,074 
Yr. end - 31°14. 8.058 ‘813 392,281 *600,000 *6,257,119 
18 mo end. 450,000 b7.735.496 3,012,998 
6 
Latest 


Dec.31°13 11.522.837 324.343 
Earni —h months Nov. 30 (milreis): 
pemeey 1917 


~ 
PS 
.—) 

» 
© 
o 


a4i% b74%, c4%. 


ander 
$ Bi Rie. de ss ipo 
Prsckeasd the 


— (the Villa Isabel Fete a 
Carris Urbanos 


i i 
ig 
ify 
ifs g 
ne 
ag 
EF 


Tramway concessions were 

privileges until 1940 in very 
energy for ting an 

dev: wer is 


. 93, 
foo gehaplpapelecs rn aay bonds 
eral funds f 


uirements 
when &.. been d ted as security fo for the Bra- 
ailian Trac., + 2% ower Co. 3-year notes. 


"STOOK AND BONDS Date. Enjorest. Pty 00 ma te ‘o, 
- ov 

seine (ts, ‘oer 

an. 
"G00. 3000. and $1 OOO) Int. payable t in Toronto, ee & lanton 

Na wee 7.4 Co., ery trustee. 

1908 6 £5,266 rorgato, 1958 

5A ac Ltd. “Toronto trustee. 

a at Can. Bank of Com., London, and 

in ‘and B me 

sendin - 460. 000 July 1 1951 
mortgage ortenge £1,400,000,N 


‘oronto, 
1911 5 J-J 
we. p. Fram Oo to, Can., 
t#100) i ae etree ta nt offiece of Clan of erce 
my New York and Toronto. 
b Less British income tax. 
ao ox. SE 1% per gue. of out began in 


bonds 
: es fund dr ebereet soe 
; also subject 

s an caste 


fotaatiog aint 1 


D596, 726. 


second ‘mortgage bonds Gee 
text) (£100 and fr. 500)..}N 


fun 
p. 1786. Rio de Janeiro T & Power Co., Lea 
| aside 324 —_ Suh ent to meet int. and sk. fd. on Jardim 
Dividends.—First div., 1%, paid Nov. 1909: in 1910, 44%. In 1911 
and since to and incl. Nov. 1917, 5% per annum. 
EARN aden nage are now included in the Brazilian Traction 

t & Power Co. statement. 

OAD AND PLANT.—Operates 237.15 miles of track in business and 
residential section of city and adicining iggy = scenic road, 2.33 m. 
owning a hotel on Corcovado Mountain. 930 passenger. and 198 
Soeee ene 3 cervice cate and 3 locomotives. Capacity of stations 
%. h. p. ome was supplying on Dec. dn 19 +% to rSity of Rio de 

aneiro and vicinity 97,858 h. P® 10,860 arc socays. 837,395 in- 
1 1916 had’ 31,551 


candescent lamps. On Dec service 
Gas sales in 1916, 32,761,800 cubic meters B Pes. 1916 had 50,210 
light and er consumers. in 1916, 198,677,975, 
against 191,556,302 in 1915. 

OFFICERS of Board, Sir {lian Mackenzi enzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. a eet Main 
office, 36 Toronto St., Toronto.—V. ‘94, D. ry i764: Vv. - p. 1298. 


& The The Sao nfaulo Tramway, Light & Power Co., Ltd. a 
IZATION .—Incorporated in the Province of Ontario, Canada, 
ectric roads and clectric-lighting 


in 1899 ve oeae extensive system of electri 
and power business in Sao Paulo, B . §tock and bonds were | 
aa on § ~ in Jul 1905. 500 BiB eSit In ‘Nov. 1906 
1230), and stockholders were offered the $1,000,000 new ok a Sep. 
See V. 83, 412. In 1907 p Santa Ry., a narrow-gauge 
mule line, w Company has red an usive 
Sg Meg sfomooemon for sone ation, of light and power in punks pality 
from $8,500,000 to $10,000,000 86, D. 53. si 
On Jan. 2 1914 ads an auth. issue of £1.000,000 5% G qe. M. bonds 
ft aay fuade for 9 capital for the Braciiing 
Trac., Light & Power . 3-year notes. ” denpbeaad 4 
STOOK AND BONDS— Date. Interest. M 
geoek $19,000 OOP (100) - --- unlbe fee $10-000 1000, 000" oNov. a2 $% 
issued Feb 1911__.__ ( tadaceee - 


payable in 

General Mortgage £1,000, % 
soe” $6,000, ‘009/ 1900 5 g J-D 
I cystic. tot tosewwen al c*|\ National Trust 


<<< 


London and Toronto. 
text 1963 
oe” 000,000 June 1 1929 


= oe po GP EES at 105 pur eae 
a on 6 mos. no 
British Empire Tr. Co., Ltd., London, and N. ., Ltd., Toron 

Stock is listed potas Shae v.94 — or ose. = 
don, tingiand aad New ae ee ba peg 
and bonde ars not, KPO % mings ; . 
tn 1908, 89%) tm 1007, 810% anes der Beadle = 08: fa 
b ‘ ° 14%. Aprile 

» 1912, in ov ae 


and since to and 
die As me in 


cleat see statement. 





oa escent 141.1 m. of track, all in 
ignand 311 ped me TTY 


1 Bp 


“OFFICERS — 
ander Mackenzie: s oe eae ay” a Smith, ‘all of of Toron' 
nel, Sao Paulo.—V. 94, p. 827, 1187, 1248, 1250, hea: 95. 


ee td. 
> ste ttt Paulo Bag ve Co., L > 1910. 8 
wers and for the utilizatio 
the State of Sao Paulo. 


Interest. 





WINNIPEG, MANITOBA. 


QROANTZA TION — Lacorporated In Manitoba in 1904 and is a consolt- 
innipeg eer St. Ry. and General er 


Stock 310-000-000 eaieetes. esas 
Perpetual debenture stock 


Fiest sefuatins } M $5,000,000 
gold sink fund ( F600) ce In 
Notes $232 on a $1,000) red 
at 23 on any int. day{C 
on 


Wie * & By = $1,000,- 
000 ¢ ct 


secured by underlying bon 
tare stock is repayente at no fixed date, “put is subject 
. V. 88, p. 626. Listed on London Stock Ex- 


i448. 
hae; iG ahan bonds, $940,000 are reserved to 
retire the first 5s and $60,000 ; 


eee ewer 


are in sinking fund. The Royal Trust Co., 
Montreal, is trustee. a= new bonds are not subject to call, but 199 
of bonds outstanding is able to a sinking fund from ag a 1 . 
ee ond 2% from 1925 to 1934, inelusive. See V. 79, p 
Winnipeg El oe Ne deposi, of £400.04 0 oro ately’ $1,860,000) 
oc. . 
pase de aid e 7. from April al & S a isi. In 
July ds. Paid 34 % 


which > 
pom f ois: in in April, aly P oct. 1915, 24% each "he 1916. Jan., 2% 
one pels 
REPORT .—F ears ending Dec. 31 (1916 sapere ia ¥. 104, p. 2638): 
Year ™ Gro: — Net. coer : "Balance, 


1916__-_$3, 337. 180 $1,398,139 $952,887 $445,252 
1915... 3.499.746 1.255.191 714. 197 (94)$855,000 def. 374,006 
Passengers carried in 1916. 54,845, 9. agains’ 48 566, 959 in 1915. 

ROAD.—Operates 171.912 miles 7 teack, including Suburban Ra 

raid eaters. Beurirk & Laico Winaipes ey. aes , 

cars and trailers mpleted -power plan e 

+ auxiliary ks My 1911, which gives 

lant ee of 20,000 


spotaed a 12, pag t . steam carbine 
enzie, Toronto; Vv. =e ae ae — 


steam Dp! 
OFFICERS — —Pres.., Sir William 


tus Nanton Winnipeg: Sec. & Treas., ora Morse, pee 
Mer., A. W. McLimont.—V. 104, p. 1900. 2638; V. 105, p. Me 

1) Suburb id T it Go. 

ae 1 T! Ione anis in 1902 in Manitoba. Oharter gives 


& to operate. Seeghens sad tut lines and to dispose 
mee ese ak eee ky ranchise, years from 1902 and is 
exclusive. ie E comes ‘road through ownership of 


watOCK AND aon saa 
~ (81.000) @-c* 1968 
whrincipal and Royal Trust. bo., 
ya . by Winnipeg Elec- ingen s at Bank of Monten Sf Montreal, 
Bonds--Additio tional bonds may be issued at rate of not exceeding ee 000 
per alle adit as | cal — 1916, gross, $82,539; net, ,047 
—For endar year : 
° $52-55%: pty Bias “50. In 1915, gross, $84,664; net, * $38: 634; 
ROAD.—Embraces 21.02 8 of track from Winni 
the north side of f Assinibolne River and beyond the City 


to Headingly on 
ark on the south 


side of river. V. 86, p 
pl Sinnipes Sel Selkirk & Lake Gy Act. at. Matttobs — 
pig a ay og Som Na atte DOOD stock 4 Bower business. 
Bontrolied through orem of $490, 300 Of y the 
Wipe Fics con 00 1490 and 
run 
Has contract for power wits y with, Winnipeg Elec. lec. zn; « to May 31 1936, 
Also has contracts with Selkirk to aged pal purposes and 
wie Stonewall to do a general ligh wer business. 
OND wey © Cuteeendins- eet 3 
Goat & vet bonds $1 400.900/ 1915 54J-J 1,000 July 11 
($100, , $500, $1,000)_c*&r| National Trust Co., Lid. Toro mto, usec. 
5.000 prior ilen bonds have been ex for Gen. M. & Ref. bonds. 
\ 3.—Of the bonds re qpestansias. $746 are ty col- 
va . bonds are Bas underlying tamne. Guar., p. & i., 
end.) by the Winnipeg Elec 2% of bonds outstanding 
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NEW COMPANIES. 
The following furnishes a reference to the volume and page “Chronicle” where information can be found concern- 


@ number of companies not 
ing companies the affairs 


ted in this issue of i. hese Railway Section.” 
which have not 


These are chiefly either 


statement regarding them, or else companies from which it has not mr — npr to ee 
















a Power Lo 
180, 715, 


p. 344; 





999. 
p. 60; V. 105, p. 605. 


Miticcd Valley RR. Vv. 108 Dp. 1032; 
V. 104, p. 2235. Milwaukee Western ee. A 0 Be 
1801. pinneanes s cena & ths Range Ri fai 104 


. Dd 
onkiner | tere Une: i Ry List t&P i 
ontgomery frandic nthe Cov. 1 
A A ' a Lari a Elec. 

















newly 


et advanced sufficiently far to warrant the —— of a regular 


. Vv. . . ° "v . H ° J 45. 
By, V; 106 13. . » ae. ane =a : “ Ligh rhe & RR, z, 9 ‘a p, fgg, W103 Vion on 3 aa 
rou New Wak 602; V- 105." a 1800, 54. » Falls (N r RY Seen Ca A »'D- Ai, 1123. 
of P- Se ae eee London ark nster  {0,) Electric, R057 Bo0. 
>. my ch Ry. J 108, D. 716, 1999. 
eA Y 83 Bs. 1925: V. 103. p. 144. Martines lee Sat cord in ids. p. 493, 844. 
99, p. 1 : Vv. 103, D. 319. nee: meetin, a ts ee D. *¥y 99 p 
. v.97. D. a V. 104, p. 162. Renee Midd hetown & nee Gull itrord ‘Gonn.) sev Ry. Aa 104, p. 559. 
ao. 1 a ee scheme Me}. San & Pert pet rac loa ¥. 9. >. 1299, 1489. 
V. 98, p. 761. Mexico (to). San 3. na Fe & » DP. g. 150, 07 207: ci D. co 


V. 99, p. 604; V. “a - 437. 
Pog Ps6. : 


ie AG 
f ag A me & ee 4 ‘S21; v. 1” - 452. 
eae ee aaa gala tan Slane ike i Gag tPA, wn 
105, p. 290. owark & on Ry V. ii, p. 370. 
J 152; V. 403. p. 144. New Brunswick Pov Power es. i304. D ; 882 a? ‘ 98 ae 
w ns & Tr. mn, x ee - 95. Dp. . 
Poe. oss; Y- 195. p, 1522,,2093. | New York & North ih Jersey, Rapid Ae Co. v.90 4 
Phiting og a. V. 105, Dp. oon ew York W. tisut on oa %. th p. 1761. 
h Power V. 95. Dp. 1683. orth Alab ne, a8 
a. D. 1902. North Branch .. pee v. 161. fe 1, 10614 
sane p. 1031. Northumberland Mg ge S 2. 607, ge10. 2185. 
M, v. 104, p. 207 Norten oe pa po & a shore Tract, - 105, BR: 290 tit 1 
aron St. q : 
236, 900 LP gas, p. 975. Seiourus “ee 2S t Ry, ¥. 10 103, p 3 - 
4° 1 103 i; V. 105, p. rn 2273. 
191, . 369, 448, 614. kiahoma bes Railway. V.i P 
Dy 1528. ; 4908. pve Moree Electric . Vv. 16 2°; 389, Sip, 1538; J 
sy “105 8. 1418 ei te (W. Va.) & Ohio Valley os ec. Vv. 2,D. ‘sees $v ae: 
i ¥ 105, : Pelham Park Ry. V. 93, p. 1669; 
oH: B; 287 ® Penn Van 2 & Lake Shore See be 09. 95.8. $8 Vv. 105. p. 1420. 
eoty. 1214. Ppcoaizvitte Valley pore 'Blectrie & V. 101, p. 1014. 
98. D 0307. ivmouth ai ass.) & 3 *Biectric. « affor 105 ‘ake 
Vv. D. ndw f 
p. 1532, Bortla EE tit eRetT Mt 5B. 287. 
» Pp. 1419, 1522, 1617. Pottstown e3 easuire oa y, 68, - » D. 1105. 
56.5. 1608. chia 1a bias te Vo ry 
. a “he: . ° 
oe: PFs 04, p. 2451. pusbia Ligh Secu Stiles Con Boston, v.96 D. 136: V. "105, p. 47. 
844. fii a.) & Rappahannock River Ry. v 106, p. 191 
101, p. 212, 923 Richmond Va.) & Seven Pines V. 106, p. 191. 
. 1370. Roches rnin o-Eimire Trac. sy Oe ne - 176; v. 97. p. 1427. 
Ry. Vs 97, p- 208 Sacramento a RY, c RR. 
ato. V. 100. p. 1751. 1917. | St. Francois Co » Farmingt on. Mon’ V. 91. 0. 519: V. 95, p. 237. 
~~ St. end 104, p. 560, 364, 
. 526. St. L a si ide, mA 5 102. D fost V, Vv. 103, psf 939. 
100, p. 1832. St: Louls rant Park Electric V. 105, 1898. 
oe 1583, 1732; V. 99. p. 608. - Paul on ans ag EK A Ry. . V. 100, p. 21 ; V. 105, Dp. ’ 420, 1523. 
Vv. 97, Dp. 1583. St. Tammany & New Orleans Rys. ! "V. 101: p. 775 
¥. 96, p. 1156, 1228; V. 97. p. 1733 | San Di exo, & Sout eastern Ry. 














Se, Vv. 97. o 1822. 


D. 
Sic 2255: Vv. 105, 
I Ry. . 94, D. “ido 'v o6 Bi 
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1333. 
gan Jose Formed ys a Trae. CoV. 98 Tete. bo. 1187. 
‘ Seoulpe (Okia.) & Interurban Ry. oF: 103, p. 1033; v.41 104, >’ i64. 
e & + De 1228; V. Pos. P- 522, 911. Sharon m (aes. Santon & Norwood Street Ry. 105, p. 2095. 
Hanford Lake Interurban. - 97, D. 1426; | § z: {apegine O.). - 102, a 252. 
155. Southern ‘flitnols & St: y. V.98.p Yaa. 
Fresno ‘4 Ry. V. 102. Py pat 1540, 1625; V. 103, p. 665. Southern Qreson racti a Medford, tee. Vv. Bad fo a 
Frontier Electric Ry., Buffalo, Y ¥ v. % p. 158; V. 104; p . 361. Southern Traction tom Co. Gre ay) . 297. 
Gary & Hobart Traction “a Vy p. 1 1 southern praction . of illinois. 7°99, D. 45a) v. iy - 939. 
C a & pouthers Tregsen Ce 10854 " we Sout Pow. va Alexandria. La. 101, 
Gtend “als (Eal.).& Montros ae a yates p- 1900. —— shore ( illinois Tes + ¥, 105, D: 1. — 
ienda re Ps) i . Ss r nois Tractio 
oldsboro (N. C.) Traction Co. 7p. S501, 728 z fockt on oo Seat d Eastern RR. = of. 137300" 103.+p. 1688. 
q ockiog san ay Creek raction.. “Vv. + Pg l 426: V. 99. p. 608. uehanna Ry. V.97.p ; V. 102, p. 252. 
Hornell (N. Y.) Traction Co. 105, p. 1309, 2272. Tari e & Sass raction ¥e 99. p erie 1911. 
ouston ‘exas Centra hy V. 97. p. : Toronto Sub urban . 93, pe Pi (92: Vv. om. | . 300. 
Independence N a & Toveka Ry. - 97, p. 200. Trans St. M prasye Tt * Traction, Co. Pin ch. V. 104. p. 1 
Indianapolis Chicago & Meridian Ry. V. & Trenton, ie 2} hp wood & Seacoast v. a é 5, P- 291. 
ntermountain Ry., Light & Power Co. (of Colo.). V. 105, p. 1617. | Trinid ectric _ Ltd., Port of Dain. B. Ww. 1 101, p. 1015. 
international Transit Vv. wa ve  F 98. a; Twin ied Light & Traction © oa" V. 100, Dp. 598. 
Inter-State Public Serv. Co. V. 95. p. . 1745: V. 96. p. 1157. 1701. | Twin Fails (Idaho) tent & a 81°" ° 
trwin-Herminie (Pa.) 2 Trg. S Co. Vv. 95. B m3 Tyler City (Tex.> Li es p. 445. 
Jamestown Westfield western RR. 190, D.- 2107; ashington & Great 
Kankakee Urbana Traction ae Vv. 9? 4 fa 7, Washington rity Kye 8 & = 0 489. 
Lacombe & Blindman Valley, Elec. Ry. 99. p: 16 97; V. 104, = 2235. | Washington - Sa retta RR. 101, nf 
Lake Erie & Eastern Ry. » D- er Vv. 105 5 P- Washi nston, eat minster Cx Gettysbyurs 09. 2 177. 
Lake Erie & Northern Vy. 3 BaP 1910; 105, p- 1898. Waukegan Rock 
ke Erie & Youngstown Ry. 443. 


ncaster & Southern Street Ry. 
Lewiston-Clarkston Transit Co. 


ie aa 85” 666 


Waycross (Ga.) Street & Sypurban, Ry. 
Willapa E ic Se Bee e 
Wisconsin Interurban Ry. 





* 105. ‘p. 182, 717. 


Vv. ios, 'p. hate V. 105, p.1803 
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berdess. (90. Dak.) BR. cnccsccccccccces EY 7 
bilene (Texas) Street Ry_.--.-.--_------- 137 
Adamstown & cheovilie’ 1. Rane Ry .—See 
Reading Transit & BS CaM cick iiakccaianee dates -1 


Ohio Tract. & Light Oo.........-.--.---- 
Alabama City Goqeeee & Attalla St. Ry 
Alabama T: & P.—See * 


‘Railway & 





a. 

Alameda Oak Park & ned El.—See San Fran 

Oakland Terminal Rys...........----.-- 87 
Albany Ry.—See United a fraction (Albany)... 2 
Aibons Sena Tusk dcccccsorednnscoces 3 
Albia Si RON cistinanotvkddanasnoene 3 
Alfr. yt ry Co. 9. —“Hee 3 AG, Gs Me econ 13° 
Allegheny Ye Bellevue—See Fed. St. & Pl. V_.101 
Allegheny Belle. De sceecuumes 13) 


y 
Allegheny Co. Teo. Du uesne Lt. Co.1 





Sieaeny St. ——— Federal St. & Pleas. Val_-. 19% 
Allecheny Valley y Street BR y.—See West Penn 
ee , ne et 104 
Allentown a Bridge Co.—Bee Leh. Li L — Co. 3 
Siempoun Bb. oF eee ee tree. f 
entown g Traction Co......-..- 
Allentown & Slatington—See Lehigh Valley 3 
n Bridge Co.—See Lehigh Val. Tr.Co. 3 
Allianoo i Biete e ee .—See 8 Elec. RR... 6 
Alton Granite & St. L. Trac. Co.—See East St. 
*Louis & Suburban Co. ......-.-.--------- 41 
ton Jacksonville & Peoria........---.---- 137 
Anon MENTE. cccansbascbaduau 137 
Alton & Ni a a nsila id ald ee calaaliall 137 
Alton Ry. Gas & Elec. Lt.—See East St. Louis 


ee dd ed ek ee ee 


toona & 
Sieeee Northern RR 


GENERAL INDEX. 











Page Page. 
Aenean Ce Ce nin ideas 76 | Atlantic ag & Coma City RR.—See Atlantic 
American Railways Co.................... 91 Oity & Ocean Olty Co..................- 4 
Amesbury & pampoon— ses N. Ham. El. Ry. 51 | Atlantic City & Shove IE VRE EI Soe 7 
Anacostia & Potomac River RR.—See Wash. Atlantic Ci tg Shore RR.—See Atlantic City 

NOSCRIPT DN re 127 ae I aa 7 
Anderson Water, Light & Power Co.—See Atlantic & pe Lead Ry .—See Atlantic City & 

Southern Public Utilities Co__......_____. 25 Be Ci od end naenedesdunidnicnaes 7 
And al 107 | Atlantic Coast Electric Ry...............-- 6 
duaieten lectric & Gas Co..........----«-- 6 | Atlantic Coast Elec. Lt. Co.—See Atlantic 

~ 5 Public Utilities Co.—See Wash. OORSS TGS BSc ccccdcudsctuapondeneda 6 
B SE ah RRS ea Aa 128 | Atlantic Shore tine Ry.—See Atl. Shore Ry... 56 
Ardmore (Okla.) Street Ry...............- Bnd | RO I BO sos ecient dineticedaiads 
Ardmore Street y on a NCB SI ATI ae 101 | Auburn & Northarn Elec. RR.—See Empire 
Arkansas Valley Interurban ae 5 ARs PE CEI 129 State Railroad Co OP ETRE: 124 
Arkansas Valley Ry. Light & Pow. Co__.... 108 aye & Syracuse Electric RR....-....-.- 25 
Asbury Park , > Girt RR. hee Atlantic Aug ft Ae Aiken Ry.—See Augusta-Aiken Ry. 7 
Asbowsy, & Westerly Ry. Co.—See Shore Line Augusta Ali 1 I 7 
SEES ERR SR OES 86 Pee, ailowell ‘& waromer RR.— 

Asheville Blevivic Co.—See Asheville Pow. ae a gs mas "Ky - oe as ot “ite 105 
Age AE RCE esa RR OT Le aly ORS aT a. Tes, 0. dies ugusta 
Asheville Power & Light Co___._..___.....- 08 "Alcea mo Bey. bh Sik alia in iia i ok ea is 
Ashland (Wis.) t, a ower & Sitesi eo weahrop s Gardiner > —See 

See Ironw oon Sen “2 “09s ae A & Waterville St. Ry....105 
Ashtabula Rapid Transit.................-. Aurora Elgin & Chicago................... 25 
Atchison on t ara Piece 2 eS Rea gt ee 29 Aurora Plainfield & Joliet Ry............-- 58 
Athens ae saints Austin (Texas) Street Ry.................. 
Athol & . Ry.—See Northern Mass. 

NT a eawanieeies Be & 8t. L. RR.—See United Rys. Co...114 
Atlanta & Ry ASE RA LST IEEE DOR ae Lewes Light & Power Co......-.. 137 
Atlanta Consol. a. RR.—See Ga. Ry. & Bl_- 6 , ern Elec. Ry.—See San 
Atlanta ON SSE ai Tlala aaah (pea Joaquin Lt 2 RE 2 NGAP EEO DRG IE 44 
eS UCU CU | ieee 137 | Baltimore & Annapolis Short Line—See Mary- 
Atlanta Northern Ry.—See Ga. Ry. & El.Co. 7 ou" "RRR EinRemen 8 
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Atlantic Oity & Some City Co.—See Atlan nited Rys. & Elec. Co...............-- 8 
ee OP SENS CG ib bkc occ coccccocuccse 7 me, +. -5 i SS Ol naieciie 8- 























Baltimore Term. Co.—See Wash. Balt. Pee 
Baltimore Traction—See U nited Rys. & Elec. 
Baltimore & W: Transit—See W: 
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Se 


Bangor Ry. & Electric Co._....----...----..- 
Barcelona Traction, Ligs & Power Co_..._- 
pas Berber BY t. Oo.—See Renee: & El. 
me 2 at Ciiton River Power .—See 
Barre & Mc Montpelier Trac. & Pow.—See Mont- 
Barre Light & Power_.........-.- 

le (Okla.) Interurban Ry...-.-.... 84 

aie § BAe Lewigens ANS. & Waterv._10 


pace ob 
Co.—See United 


Berea Water Co See Se een 120 


Counties Powatia: —See Pacific Gas & 


Corp.—See Third Ave. Ry... 78 
Ben Avon & Emsworth St. Ry.............. 10 
Benton Harbor-St. Joe Ry. & Ligh 
perpen ee TUS IDs 5 wn isin c diktein lad aed aiaiourek 
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& Bost 
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& Ry 
Bristol & Plainville Pomme (Conn 
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British R 
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ed i ee ee ee ee eee | 
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Broeklyn Union “Franale with wey Consol. 16 
e Sree Street Ry —See Pitts. & 


pales Oana emetic 18 
estern RR.—See Buffal 
& Lake Erle Traction Go............. ° 18 


Buffalo Gardenville & Ebenezer Ry.—See 
Buffalo Southern Ry . 


ternational 
x | Buffalo Southern Ry 
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04 | Cairo Ry. Ao TA. UR. niiscciccndbnbonctiinnaae 


Cen 
12 | Central Electric Co.—-See Somerset Union & 
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3 | Chester Tractio 
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Codiise Gas Lt. BF yh United Lt. & Rys. 47 
Water & Light Co.—See Consumers 


zo g 
Outen bios & Trac.—See Cairo Ry. & Light... 


aon Co. | RRNA -t 137 


lectric 
California Gas & Electric 
Pacific Gas & Electric Co. __.........-.... 
Pacific Ry.—See Pac. Elec. By -+5~ 69 
California Ry.—Bee San Fran.-Oak. 
Oalifornia Ry. & Power 


R.—-See NO. Ry. & it... 


N. Y. Consol. 
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Belt Line Ry- 
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Chicago Union 
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Cincinnati Newport & 
Cincinnati Street Ry 
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‘eland Traction.._... 
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Citizens’ Pass. Ry. 


’ Blee. G 
Citizens’ Pass. Ry.—See Harrisburg 
Citizens’ Pass. Ry., Norristown—See 
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(Phila.) 
Citizens’ JA & Lt. Co.—See Tri-City Ry .&Lt. 49 


L. 
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treet Ry. 
F * ot 
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Electric , Ses 
fan ny by a Albuquera heron ie 5700 F 
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Oo. (Sedalia, Mo.)...... 


Co. of 
& Suburban Ry.—SeePort. By. pees 107 





110 
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City 
City & Suburban Ry -—See Wash. Ry. & El__127 
Clairton Ss | RR et ER Re TEE Raise ARE. 102 
Claremont (N. H.) Ry 4 Lighting Co_...... 110 
Claremont n.5 ITI s sicncsesadivuxerineitivdaeech Dadi 110 
Cc mn.) & Desbas Cave Ry...... 137 
Cleburne Traction Ih dicdlscoatshaliie mm ceepemiiinaiiiientacdod 137 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus... 30 
Cleveland = eee _ emia 31 
Cleveland & Eastern Traction_............. 31 
Oleveland oe — RR. Ta Cleveland South- 
Cleveland ar Ry.—See Cleveland ays 30 
Cleveland Elyria Western 
thwestern & SE SIN as pensptiinubbimnines 30 
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eland In BE PRE I Tie, 137 
Cleveland & Ohio Central E Ree 137 
Cleveland le & phn J esis 31 
Oleveland Painesville & Eastern RR... .... 31 
Cleveland Railw: Com BRE Ble Rei v0 
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Cleveland & Southwestern on Oo, 
Cleveland Sauthwestern & Ool. Ry__...... 30 
Cleveland Southwestern & Columbus TD edinn asses 30 
Cleveland & Youngstown RR.............. 137 
Og Oi CRs 32 


Coal Castle Electric 
Coast Counties Gas & 


By. See 
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Coast Valleys Gas & Electric Co 


Coeur d'Alene & Spokane Ry.—See Spokane 


& Inland Empire R 
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Colonial Power & Light 
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Rc a 
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See 
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Sovembie é Mostove 
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Be iy ge 
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St. Ry. Light & Power 
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—See Columbus Ly gt me ark & Zanesville 
Columbus Delaware & Marion — RR... 34 
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bus Dela 
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Penn Beer ag s per ep bite St. Louis & Suburban Co___._...-..... 41 | Fresno Traction Co..._......-...-.-.- 44 
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Consol. Elec. Light Co. of f Maine.—See C i | was © Fie coin aay Key SE LSS Ty gs aie 87 S & Ries: “i aid a — ob hig tilialiniabs a cs 117 

berland County Power & acticin 105 pease Side Traction Co hes Bi N.Y .State Rys..111 Frist Mite ie Pos’ Co.—See So. Public Util.- 
Consolidated Gas Co. of Pittsburgh___..____ 102 m Consolidated Electric Co............ 5 Ca sti secth nc ch linc nn tv ee aac iaci Sinaia alain Dai aa, 25 
ae ys he Lt., Ht. & Power Co.—See Amer. “_ Palmer & ee ec. Ry.—See 8 greens & 5th St. 59 ae Read. Tr. & Ace..1? 
Consoi indated Hallway Go ~Wee Gouin. O5---- 72 | Easton & South Bethlehem Trans. Gn. —See Frostburg Eckhardt & Cumberls and Elec. Ry. 
sp Barre Light ra nting Co. — Eau Claire so. i re) ving ‘char: 4 Frost Ill er se = porta =. ae 
consti Hdated ‘Railways, Light & Power ae wight & Power Go- ined s scl Ta. 88 | wide Broderick * wheat Ae en ~> muons 59 

Po Bi Eh BPE Ae hE dison Elec & Lt... 58 ton evated as Brookl Tran... 
Cons. Secur. & Inv. Co.—See Den. Tram. Co_ 36 | Edison Electric Iluminating—See ‘aterson & sole 28 : 
Consolidated Traction of New Jersey__..._._ 71 Passaic Gas & Electric_.._.._..._._.__-- 70 oy Ry. & Pow. Co.—See Georgia Ry. 
Consolidated Traction of Pittsb + Eee 101 | Edison Electric of New Orleans.—See New & Power wie 
eseamers, =. sae a! Pow. Co. (New Orleans) as cone Railway & TA SE oiticasndmoce 75 ae aight & El. Go.—-See Galesb. Ry. 
Consumers’ Power Co--__._..-........-...- wenne Eh... ....nccsnsgequocioescn Ff | See ned nnudlinanebeMucaniaaiemaiee 
Consumers’ Water & L: Naa ps cives silech dcsbig eect 22 | Electric City Ry.—See Internat. Trac. Co.... 19 Galesburg & K £ Kowanies Biase ¥ eu iglis eleven descent 57 
Continental Passenger Ry_._.......-..._-- 35 Se a fe Sea eta 92 | Galesburg Railw. — Seo Gal. ‘ower G0- n= 
bg ty t 4 Iront on Bis Ry.—See Lehigh . Electric Devel. Co. ay Toronto Power Co.~135 Gai weston Elec "Oo. Galv.-Hous. El. Co. a 
Corning & Painted Pust Street Ry_...-..---~ 35| Elect aie Sh Short, Line Awd dirveciaaeaamie, Galveston-Housto Else. Ra . Ry.—See Gaiveston- 
Corpus Ohristi Strost & Int. Ry--o222-—---- 137 | Electric Tra: Traction Peel eee nae i) een ee ee ee 
Cc -Deavitt-Frost Electric Co.—See Mont- 5 py Ri glare Au- Gardner Westminster & Fitchburg St. Ry.— 
obttend Oommw ee en ereneehien ane 35 Ellen ere & Central Jersey.—See ” our coos er .—See G -~ z Inte ey-aca 38 

HEB SORES Bed — terur. 

County Traction Co. (Chicago)—See Chicago United Street Ry_........_.-. pasted al a 69 | Gary Hobart & Eastern Traction iii cebeien bs ok ws RE 

& on Sowns BY pang sesh eladcel epiiiaa lh esierin coins ms ligebeth & Raritan River Street Ry.—See i aeer 2 soe song = See ee 45 
Groastowa Bt iy. (Buffalo) Ses inter, Trae. 75 ee Se -a5------ 2: ee ee eee eee 
Crosstown St.—See Columbus R see 2 a: Co. a2 lizabethtown & Florin Street Ry.—See Lan Gary treet SF tase sth Gh es Setahonion caida wmwihimibasennie 45 
Cumberland County Power & Light Co_____- caster ty Ry. & (3 SR eps: ab BL ee i en eee 45 
Cumberland & Westernport Electric by... 83 Elmira Water, Light & Railroad..........-. ¢ 1 Ye & Electric => cs ‘en Cons mend 70 

aso a a 1 as ew Brunswick—See New 
D242 Interurban Term. Association.—See El Reno Interurban Ry.—See Oklahoma Ry... 86 Brunswick Light. +» Heat & Power.......... 70 
Dallas Biectric 00.0 oii cewcccssocn 35 | Elwood Electric.—See Union Trac. of Indiana. § | Geary St. Park & Ocean RR_._.-.__... -._. 137 
Dallas Northwestern Traction Co__._....___ 137 | El Grafton & Southern.—See Cleveland General Gas & Electric Co.—See “Railway & 
Dallas Power & Light Co__-_--...----.---- 35 uth Western & Columbus Ry--.---...- Iudustrial’ Section 
oN ER RS AG. SE Raat 35 | Elyria & Oberlin.—See Cleve. 8. & Col... 30 | Geneva Seneca Falls & Auburn RR. Oo., Inc... 45 
Dallas Southwestern Traction Co___....... 137 | Empire Passenger Ry..---..------------.. Georgetown & Lexi ~--Sgianeaites Oo.—See 
Danbury (Conn.) & Bethel Street Ry__...__- 36 | Empire State Railroad Corporation.....---- 124 Kentucky Trac. & Term_................ 
peave 4 one an ome g = hey og Ry. % Lt. Co. 2 Ephrata a damstowa Ry.—See em Cone etown Rowley & ipewich-—Bse Bay State 
Nes EET BRS eta t Tae FR ee! sab th dah a ian ek heer ig ah ah el Sas ase we fcc 
Danville & Northern.—See Daav. St. Ry.&Lt. 23 Ephrate & Le 7 oS a Street Ry RE RAEEIIS 137 Georgetown & Tenallytown Ry.—See Wash. 
Danville & Southeastern Ry_-.........--.-.- 23 | Erie Satabrid penn Be & Oc Corr, eR LO RN Ris 137 AG «BBG on cnnramseceynrcchnbvinebndiiie 127 
Danville (Ill.) Street Ry. & Light___....._.- 22 | Brie & Pennsylvania Ry___....-.__- 137 Georgia-Caroiina Invest. Co.—See Augusta- 
Danville (Va.) Traction & ee Ce sicaccgenans 137 | Erie ——- Moter —, uffalo & Lake PR a wy Be Wen GUD nv ecaneusiiinnied 7 
anville Ur & Champaig Ry. Ae SE aaa 23 a ee 18 re as: Power Co.—See Augusta- 
pupz ert Chester = fee hila. R.T- 93 | Erie Rapid Transit Co.—See Buffalo & Lake “tien & Dg Oe CE Sa 7 

Darby & Yeadon St. Ry Es Ls Sey 94 See eee ee 18 | Georgia Elet. Light Co.—See Ga. Ry. & Elec. 6 

poses perros, bi & Piqua Traction__.._._- 36 Ng Set om Aah nae SMa aig 137 | Georgia Light. Power & Railways (with map). a | 
Traction Co.—See Indiana rie North West Penn Ry__-- 2 Georaia Railway & Electric Co.__.......... 

mabe & Bester....cccneruncengeeodane 33 | Escanaba (Mich.) Traction Co.......--<-<- Georgia Ry. & Power Co__........--.-.-... 8 

Dayton & Soldiers” 7 RR.—See ny Ad 36 | Essex & Hudson G OM 5 ERS eit CEES 5 ri Germantown Passenger ey acmmbonmivas nemadie 5 

Bee Inds Colum. & Bastern_------->--. $3| Rvanmvile & ast: las: ity See 1 vaaviie <’ | Glens Falls Sandy Hill & Ve Rdward Sicest 

SS a a alli ens an Ww 

Dayton Springfield & Xenia Southern ->---~ 36 a ee teks aescabeNi 42| | RR.—Bee Hudson Valley Ry... --.. 3 

Dayton (6 Street Ry ant my Sea Evaasville Elec. R Heo Lag G. &! E. 46 | Globe Street Ry 3 por Bay St Ree 2 

Da oT ay ag Tal. Trac__ 34 Evansv. G.& sh & E 6 Gloucester pepex & Beverl ee Bay 51 State... 13 
<n I TT al fn acai a eee bien eesat .Hend. oe Se ‘ oS loucester I ee ee Bay State_.__- 

Dayton & West, Trac.—See tad. Gol & Hast. 35 | EVansy) 1 Owensbo Union eit “6 i Gloucester Strest Ry Gee Bay peace Seceet.. 12 

eet oe Bd 9 "Light oc Decatur Ry. & Lt... 22 Bvensvile & Mt. Ver. Elec. Ry. ivans- Goff’s vate ia Litch. & Hud.— . “8! 
Deca ay & Light Co.____......---- IE 6 UREN AIS 1 AOR Seat ihaS 42|  Adgat & Power..._.....-----2---------- 

Decatur Trac. & Elec.—See Decatur Ry.& Lt. 22 | Evansville & Princeton Traction Oo.—See Goldsboro ON. "O. ) Traction Oo......-.-.--- 137 
Dedham (Mass.) & Franklin Street Ry Sten. 137 ‘Gnion Ry, Gas & Electric EM ARES i 46 | Goshen South Bend & Chicago RR.—See Gary 

De Kalb County Gas Co.—See Ill. No. Util.Co. 39 | Evansv‘lle Pub. Serv. Co ie Union Ry., & interurban BR... codccceaccneseewenne 45 
De Rains camore Eiec.—See Union Ry. Gas “ fe 0 NGC PME diy SERIE RG 46 a 2% ton RR.—See Milford & Ux- 
lectric BPEL Si ER ig RR ha BRIA, ansville Railways Co...........-.--.---- 4 Ne Te, BE ck dan cpm ndincmandie 

De Kalb By ey & Interurban Trac.—See oan . le & Indiana Traction iw rand Rep ds Ed. Co.—See Consum.Pow.Co. $3 

Union R ty. Gas & Wisctete.... nna ee See Union Ry., Gas & Electric...........- 46 | Grand Rapids Grand Haven & M on Ry. 49 
Delaware County & Philadelphia Electric Ry. 93 | Evansville Suburban & Newburgh Ry-__---- 42 | Grand Rapids Holland & Chicago Ry_-.--..-. 46 
Delaware & Maryland Trac. Securities Co -..137 Evansville * Term Ry.—See Evans. Rys. Co; 42 | Grand nee ictlend & Lape Ere sanhe * 46 

Ligh SORT TNE Pg sh uae aac i eret biectrk _—See Puget a ollan cago 
Demerara Electric Co. Lad. Halifas. 5-3 -- 37 % rect. Lie & Electric pee Cisne tai vt mne121 cust pids-M Muskegon Power Co.—See * an 
erman Ry.— exas Elec -—See Puget | _ sumers’ Power Oo..........------------- 
Denver Oty tramway Ses Deny. Fram.Os. $6 |. goes ys Light OP Fuse >, | Grand Rapids Rallway...--.7---.--222722, 47 
Denver Consol. Tram.—See Denver Tram. Co. 36 ma Water Co.—See Puget Sound Tract.. Gra Le 4 r por Ey. & ht Co.—See Federal 
Denver & Inter-Mountain . Seonietiandanieeeueeaan OO | . Se & PWOEE cib ri ncccccnpnaedderacupce 1122 Traction Oo... ~..-------<-<-<-= 79 
moaves i mir Oo. See 5 aver Tram. Co__- f air & ville RR.—See C Co. 72 Sosen Bay Lot a 9. Wie bab, Ser aaa 49 
enver Realty Co.— enver Tram. Co_.. H West — nn. reen Bay Trac. —See Co. 
Toseeae Snel Ce F aimacet alee ese Co. —BeeMonon- Greene & Coates Sts., Philadelphia, Passenger 
Denver Tramw. Pow. Go.—Bee Den. Oy ‘Tram gahela Rel ae 42|__ Railw. WO am ke Wosdanuton ur BS. 95 
Denver Tramway Terminals Co.—See {hm Hy Fairmont & mn Traction.—See eager Deerfield & porpametes St. Ry. 

, OS SR re gia, Cee. Ne 36! Monongahela Valles 8 SR 42 See Connecticut Valle k ----2-- 50 
Des iiciees & oy Iowa Electric Co... __- 23 | Fairmount Park & n Pass. Ry.— Greenfield & Turner's F Street y —See 
es Sr I 38 See Hestonville Mantua & Fairmount-__._- 95 Connecticut Valley Street Ry on nnne-cenne 50 
Des Moines 8t. it pak rt Des M. 4 A Fe 38 | Fairmount Park 3 ortation Co......... 3, Greenp. & Lorimer St.—See B . Rap. Tran. 13 
Des Moines Suburban Ry.—See Des M ty. 38 Farmington 8 —fee Conn. Co.....- 72 | Greensboro Electric Co.—See orth Carolina 
Detroit Almont & Northern RR-_-.-......---. 39 Fayetteville (N. °C. % ight & Power Co...... 137 Public be eee | Dakin denumed sd <s aden 50 
Detroit Electric Ry.—See Detroit Usped Ry 38/ Federal Light t & Practias C0. «caccconccece- 79 | Greenville-Oarolina Power Co.— -e Southern 
Detroit & Flint.—See Detroit United Ry_____ 38 | Federal Street & Pleasant Va:ley Ry__------- 101 Public Utilities Co...........-.-.------- 25 
Detroit Fort Wayne & Belle Isle Ry. —See Felicity & Bethel RR.—See Cin. Gcacasiows Greenville Spartanburg & Anderson Ry.—See 

EE BN Bin nit ws Cw nndddunwime 8 RRR NE AG ale Sf Se AEs 29 Piedmont & Northern Ry_.....-..------- 25 
Detroit Jackson & Chicago_...........--.-- Ferries & Cliff House Ry.—See United RR. of Greenville (8. C.) Traction ¢ Co.—See Southera 
Detroit & Lake St. Clair Ry.—See Detroit & Sil RR jee EG AT Eps Bel, Public Utilities Co.........----.~.------- 25 


Port Huron Shore Line Ry......-..---.-- 
Detroit Monroe & Toledo Short Line Ry_... 
Detroit & Northw.—See Desrens United Ry_- 
Detroit Pontiac & Owosso Ry se tihstnaihidiith tncetihatiidinsnien 
Detroit & Pontiac Ry.—See Det. United Ry_- 


39 
38 


37 
38 


Detroit & Port Huron Shore Line Ny map). +4 


Detroit Ry.—See Detroit Pes PARR sll 
Detroit Rochester eee 1. 
Detroit & Flint 
Detroit United Ry 4 cai dnc leiRialinta tetbilabeanale 
Detroit Ypsilanti Ann Arbor —— Ry.— 
See Detroit Jackson & Chicago Ry_--.----- 
D - ae | & Swansea oan Ry .-—See 


Domini 
Domini 
Dover Gas Light Co.—See Twin States Gas & 
REID oldu mbaooegedes 
Dover Somersworth & 
Doylestown & Willow Grove Ry--.-.--.-----. 
Dry Dock East Broadway & Battery ead 
Du Bois Electric & Traction Co 
Dubuaue Electric Oo... .-ccenccecececocene 
Dulu Street Ry.—See Duluth - Superior * 


t-_----= el ceier Sone narcosis 


Ligh 
Duquesne Traction... .....-.----<---ccecere 


E22 Cleveland Ry.—See Cleveland Ry...-.. 
astern Pennsylvania Rys. Oo. (with map) -..108 


mission Oo 
on Traction & Lighting Co., Ltd_.-..-_ 137 


78 
$ 





Viadies Street Ry.—See Toledo Bowling Green 





NN EE LIES. HO 125 
Fishkill” is SM al Ta aera aon eee 43 
Fitchburg & Leo Street Ry._.......- 43 
Flint Gas Co.—See Mich: wot at Oo ER aR 47 
Flushing & College Point Elec. Ry.—See N. Y. 

Oe Cs ee en 60 
Fonda Johnstown & Gloversville — -—See 
“Railroad and Ind 
Fond du Lac St. Ry. & Light aioe Eastern 
Wieconsin Electric Co..............----- 122 
Forest Oity Street Ry.—See Cleveland Ry.... 30 
Fort Dodge Des Moines & Southern RR.—See 
way and Industrial” 
Ft. G oe & Eleventh Ave. RR......---.--. 77 
Fort Pitt Eeociien—diae Consol. Trac. (Pitts.).101 
Fort Scott Gas & Electric Co_..._.......--- 43 
Fort Scott & Nev. A aes Wa RY qe 187 
Ft. Wayne Blaffton & Marion Tractior Co.— 
a & Mor. 390. TraC.ccccccece 43 
Fort Wayne tur Traction Co._.....-.- 36 
. Ww N Indiana Traction... .- 43 
Fort Wayne & Northwestern Ry.._....--..--. 37 
Fort W Traction Co mm Bee Ft. Wayne 
&N Traction Oo.....-<<<-« 43 
‘ort Wayne Van Wert & Lima Trac. Co.-.-_.- 34 
Ft. W & Wabash Val Trac. Co.—See 
Ft. Wayne & N' I Traction... 43 
Forty at . & Grand St. Ferry RR__.. 77 
Forty t. Manhat. ded Nich. Ave. Ry. 78 
Fostoria (O.) g Pateotens © ae EMS BE fi 44 
Fox River Pe Wlocttic Go.—See Wise. 
Tract., eat & Power Co .-..-..-.-... 66 





Co 
Greenwich & Schu yen Electric RR.—See 
ee: Vi Ba ima mesinaas 2 
Greenwich Tremeay: Co.—See Connect’t Co.. 72 
Groton & Semen St. Ry.—See Shore Line 
ee a ERR: pe RT By st 86 
Gulfport & Mississippi Coast Traction Co.... 50 
Guthrie-Edmond Ry.—See Oklahoma Ry.-.-.. 88 


H2eerstown & Boonsboro Ry.—See Hagers- 


town & Frederick RR.....c-cscccecee 50 
Hagerstown & Frederick Ry_.....-....----- 50 
Hogustows & Myersville Ry.—See Hagers- 

wn & Prederick BER... -ccccccecocuccuce 50 
AE & Northern Ry.—See Hagerstown 
i DOE, PE ccchudettenunneokananeavs 50 
mamaueaten L. & H. Co. of Wash. Co.—See 
Lehigh none Securities Co ation...... 3 
Hagerste See Hagers. & Fred. RR... 50 
Halifax Wloctic T Tramway .—See Nova sootle 
Tramways & ipa - SEE ET A Sia 
Hamburg a: Co.—See Buff. Wa? Erie Trac_. #3 
Hamilton, Cat., Power, Light & Tr. Co.—See 
Dominion Power & Transmission Co... ..- 131 


Hamilton ipaden weld, Electric Trans.—See 
Cn Dayton & Toledo Traction 

Hamilton 8t. eB —See Dom. Power % T. 6572131 

Hammond 26 


Whiting & East Chicago © Pepe oe 
am & mp tee Ry.—See 
ae Prpoktiela Strect “yl nani ooae 130 
ampton & Langley Fiel —Bee Newport 
Nowe ic Hamp. By.., Gas & Elec. Co..-.--- 51 
Pn ty. Gas & Blaser Con 5 
2 ., Gas & Electric Co....--.- 
Hanover Mcsherrytown ta onsen 51 













































































140 INDEX TO RAILWAYS [Vou. 106. 
Electric Service C See United” J Oley & Bergen RE -— Bee Cone.” hay 09. Fi Lockport Gas & El -—See United Gas 

arris' 0— ersey as ectric ni & 

— & Electric Corporation.....-..------ 79 | Jersey City Harrison & Ki Siti ns cs ncneieenie 

Light & Power Co...---.--.---- 83 Traction of ow Jen oom. 4h Light, Heat & Power.—See United 

Harris & Mechanicsburg Electric Ry.— Jersey City Hob. & Pat.—See Pub. Serv el oe ee es 

See V Railways Co..----.---------- ae Johnstown Pass. Ry.—See Johnstown -- 35 | page es Oleott Ses ppternns. Traction... 19 
Harris’ RONWAIE.{2.- ce wwcccccsccasucss Johnstown Traction Co.......--..-----.--- Transit 
Hartford rene seh & Rockville Tramway Joliet =n -—Bee © & Joliet Electric Ry. 91 Lomentesl RR SRT ie cand RIGOR goin 115 

—See Connecticut Co...--..------------ Joliet & Eastern Traction. --....--.--------- +4 Lombard & South Street Passenger Ky.— 
Hertiord & & Springfield ee a Be sfenvcw enol 4 Joplin & Pittsburg Ry. Co..-....---------- 3 See Frankford & Southwark Zecsenger Ry... 95 
Harwood Orie O Co. Pape Lehigh Power alamazoo Gas Co.—See Mich. Light Co... 47 Cumber & | eeliek oe 
Securities Corporation...--.-.-.--------- Kina Traction Oo.....--.-- 89 | London & Lake Erie ~ 7% Transportation _-__133 
astesbees Traction Co. -—Bee Meridian Light és Kenewhe an * igovmns Co.—See Charleston 4 sondon pF hm yo fy *4 A a RS 137 
Le sa aie ain aia aaaanaeriveieael a, <2 Pek nme de ag ineereme smn wantheg sondc anada) Street <P SBE SS, : 
BS Electric Ry. - -—See Havana Kankakee 2, es 137 | Long Isl Electrical | RRRGRISER RRS: 60 
Electrie Ry., > & POPE io iccsecsdean 131 Kansas Olty.. Clay County & St. Joseph.-_-..- 56 | Long Island Electric Ry............_______ 
Havana Elec. Ry., Lt. & Pow. 98: ws ah map). -131 | Kansas City Elev. pa — see ae ss tipsfuiien 55 Island * Brooklyn Rap. ae 
Haverhill & Amesbury Street R Kansas City Kaw V ey & Western eum 55 t Mtn. Ry.—See Chatt. Ry. & Lt. Co. 68 

Ham Eleetric Railways-..-.-..-..-- Cc CE POW O08. cccngccccsns 56 | Lorain & Cleve. RR. Lake Shore Elec... 31 
Haverhill & Andover.—See Bay State St. Ry. e Kansas City Outer Belt & Elec. Ry.—See Lorain St. RR.—See @ Shore Elec. Ry_..- 
Haverhill Georgetown & Danv.—See BayState “Railway n. E _ a 

BWC RY. wc cccgssccscccssadsiawcng staan 12 Of OF en 55 1g Aste Hermosa Beach & Redondo—See 
Hazleton Bicam Heating Co.—See  ehigh Kansas City & seems Belt Ry.—See Kan. P. Electric ~. pS TS: ESS Oe 61 

Power Securities Corporation.__.._..-. pS ee aan a dinate men ad deh 55 jes Anetn ere -—See Pac. Foose Ry... 61 
Helena Light & & Railway EC Ta ae i ae 52 ones By. SEE A SOREN c 56 | Los Angeles Pac. RR.—See Pac. Elec. Ry_... 61 
Wenaensee BENG. OO. . nadine ce ths igpecngns 42 Hlociric Tallties PERCE EEE OTTO 59 | Los les & Pasadena Elec. Ry.—See Pa- 
Herkimer Mobawk ard & me Elec. Ry. Kenosha Elec. R pee Wise. Gas & Elec. Co. 66 lectric OR EE ONS, 2S 61 
Hastenvithe Mantas & Fe & Fairmount Fase. i. 95 on Pesction 4 Terminal Co_-_------- 39 Los pow 4 eee ae gi 

esau ion & Terminal Co.......-.. ie iit ter dts de vig laa dic 
Hoc og wn A TONED. wenccccvese i! Keokuk jows) Hiecscie Co... clidiasine amnion a7 oo Redondo Ry.—See Pac. Electric i 
yo CO06 DEY oc ceccsegdcigogecoccncane ic wa eae OF | | BY -2-----2- ------- ~~~ - ~~ - - + -- 
Honolulu Rapid "Pransit & | 133 | Keystone Utilities C ibid ESSAI SOLERO 121 | Los Angeles & San Diego Beach Ry______._- 137 
Hoosac iS pele Railway .—See Berkshire Key West Biectric Co... ....---2<--------- 57 | Los Trac.—See Los Ang. = Aa See 61 

DGGE TI i ands cb akereattiscksenetancce 75 Ry .—See zeae $s RE Louisville & Interurban Ry.—See Lou 
Hoosick Ps RR a oe Street 2 75 | Kings Co. E Y. Consol. RR.. 17 MOI ps i se taine tgs Sis eral indi preamp’ ies shed eas Ws pero de ° 62 
Hoosick Falls Illuminating Co.—See Twin Kings Co ion—See Ni * Soi Louisville & Nor. Ry. & Ltg. Co___._.---... 63 

States Gas & Electric Co._.._.....-..-_-- 13 | Kingston City RR.—See Cons. RR a7 SETS COED cnctain di cnonsvpeenwinnih 2 
o— a Co.—See Twin States 3 |e ongoniee Se 104 joulerite = ws meg | ey = Trac. Corp..-. 63 

RS OR RS aye epee —See enn Trac. Ww Pillow snccenndicnne 
Hornell (N. Y.) Traction Co............--- 137 y. + a Lowell Lawrence & Haver. Bay State St. 12 
Ry .—See Central Arkansas 70\5 o fem a See Knox. R & Lt. Co. He on te Ry- a. ae 7 nee 0 
by has herabdnanantnis mabe inate ei she bigs os be okomo on estern .—See ynchburg Gas —See rac 
Houghton ¢ Gounty Street Ry. (Mich.).—See Rys. | SEAS RR ay 1. _ SSSR ie ee TOCA SS: 92 
= “. : Traction ee Pebecsecadn 62 Kutztown . Fleetwood Street Ry.—See i burg Sheen Power Oo.—866 Lyachbure 92 
coal ounty Traction Co....._..-..-- Allentown & Reading................--.. ynch o.—See Lyn 
tee nd reg “ar, - mapanede --Hous. Elec. Co. *s oni. i esi & - = mn & Yy peppergennmaccacene= OS 
ouston Gas & Fuel Co..._......-----.-.-.- ackawanna Trac. Scranton aie ynn oston -—See Bay State St. Ry..- 
Houston canton Lighting & Power Co. (1905).—See Licks. hh Wyo. Vall. Rap. Tr. Co.— 

Am Se apncabbaneas ae 76 Wilkes-Barre Trac._.......- Meco" Electric is & Ry.—See Macon 
Houston & Texas Central RR..--.-...----- 137 Jacombe eB Blindman Valley Electric By 2222137 eats & ae oe sti arinpiihes apie teint seein tan asa 63 
oe River & asters a’ Traction Co_--__-_- 5 9 Lacrosse ae Che Re ies Wiss. lig 14. Oo 58 any y & Ligh | RNa culenaiene yaratte tg 63 

ver “Tee t. Co. acon OG FS CO eed ccunes 
Hudson River Traction —See NJ J. & Hud- Lafayette 4 Logansport Traction—See Ft. adison County t & Power Co_...___-.. 23 

son River Ry. & Ferry wa PARES SR ie 72 Wayne & Nor. Ind. Trac__.............. 43 | Madison (Ind.) dent & Ad itbunetnndwnne 64 
Hudson ey R —See U nited Traction Co. 3 Lafayette Street Ry.—See Ft. Wayne & Madison (Wis. ey a hela dpimaedtingies stile g> -douisain 64 
Humbold t Co. (Eureka on). ils te 42 Northern UT, SEs EEG Fd ahoning & SI —— 7% Ligne, 6 —. (with 
Huntington & Charleston RR.— Ohio Lake Charles Ry. Light & Water Works_-.._- map) — oe 5 7, & & Light Co__..- 131 

Valley Electric Ry. Co..........-....-.- 92 | Lake Erie & Eastern Ry sabeyl SE ERO RO NEE 137 | Mahoning V: Liz 777131 

Lake Erie & Northern Ry__........._.._- - 137 | Maine iecnes. “Ligne & & Paty sasaki eapaaeek aise Seimei 113 
[322 0- Washington t & Power Co.—See Lake Trac. Co.—See Buff. & L Erie .Trac 18 Manchester & Derry 8 t. Ry.—See Man. Trac. 
The Wash. Water Power Co. System-___- 123 | Lake Erie & SE ES et 137 met & rows. etldbat antl ew sign aren onitinns ita niaillater 
isos Central Traction Co............-... 23 Lake land Elevated—See United Rys. & er = Nashua St. Ry.—See Manch. 

Illinois Northern Utilities Co_.......-.-. 2. 39 Electric Co. of Baltimore_/__..._...____- - idem I i 
Illinois kA EEG ea I 21 | Lake Shore Electric (Cleveland)_..._.______ 31 nesaehinins Traction Tight & Power Co_... 64 
IlinoisV Gas & Electric _—See‘‘ Railway & eside Ry. Ma noy City, Pa.—See Manhattan Bridge (N. ne ) 3-Cent Fare Line. - 18 

SEAR ALE SERS Manha: eens Traction 
IRinois Valley Ry. Co. —See Chicago Ottawa Lake Street Elevated RR.—See Chicago & Manhattan Ry.—See ‘Railway & Redeserial 
mL ee sodesha & Topeka Ry__---"- Lene Vie 4 teen Oe, ——See Ganton-Akron M anila Hiectric RR. , Lighting Corp 133 
“ne-ec- e View 'o.— anton- n ccaenes 
Indiana Columbus & Eastern Tr raction ion Ooo See ee ee Manila Suburban Rys_------.------2-=-- 133 
Union Lak —s Se 8 BR SE a 
Traction Co. of I ~~ baie aaeliadosae 5 ancaster ‘rac. 6o.—Ses premphis Bt. B45, °5| Mansfield Public waits & Service Go---2--- 64 
aye. & om (Koko ae Besa": ‘. gd Gat. ithe mess saci Rare ak ee ae Manse thity 1. & Pow. “Ss .—See Mansfield ss 
Indiana Ry.— hicago Sou end renmaabce umbia—See Lanc. Co. Ry. & Lt. Ha ice CO. -__...-.------ 

Northern Indiana Ry...........-.--....-. 123 | Lancaster ae Ry. & Lt. Co__.___ a Sa 58 Bluffton & East. Trac. Co.—See 
Indiana Union Traction Co.—See Union Trac. Lancaster & Bast. Ry ee bane. O Co. » & Lt. 58 Marion & Bluffton Traction Co__.._..._- 10 

A i on hein ch os Se nee ade 5 | Lancaster &N Marion & Bluffton Traction Co___._.......- 10 
Indianapolis Chicago & Meridian Ry_____._- 137 See Lanc. 0. Ry & L he egies RS 58 | Marion City Ry.—See Un. Tr. of Ind_______- 5 
Iadianapolis & Cincinnati Traction Co______- 53 Lancaster, G as light & Fuel Co.—See Lan- Marion way yt & Auwer Da inpxtaioenandpuasi 34 
Indiana’ Coal Trac. Co.—See Terre Haute Guar Comma Ry. & ee ee ae 58 arion & Suburban Ry. Co_..______._____- 64 

bg ee eR i ee 52 | Lancaster Peters & Manheim—See Lan- Market Street Cable Ry. —see 0, RRs. of 8.F.119 

ndianapolis Columbus & Southern Trac, Co. 32 ee, Te Or nm 58 | Market St. El. Pass. Ry.—See Phila. Rap. Tr. 93 
Indianap. Crawfordsy & Danv. Elec Ry _-_. 53 Lancaster & e Street Ry.—See Lan- Market St. Ry.—See United RR. of San -119 
polis & Eastern Ry. Co.—See Terre caster Co. ee 58 | Marlboro & Westboro Street ~ she —See Wor- 

Haute Pind. na annie hinthiaiibis net aine we 52 | Lancaster & Rocky ) Ry.—See Lancas- cester Consolidated Street Ry_..-.-..-.-- 130 

& Greenfield Ra ne zene —Ses I 58 | Marquette County Gas * Eloctric Co.—See 

Terre Haute Indiana astern Ry.....- 52 & Southern Street Ry___.__._.____- 37 Michigan Gas & Electric_-_-.........----- 54 

& Lou BY, ccthuniaatniatina 63 | Lancaster —See Lanc or Ry.& Lt 58 | Marquette County Electric Railway Co___-__- 54 
Indianapolis & Martinsville Rapid Transit Co. 53 | Lancaster Willow St. Lam. & Stras. Ry.—See Marseilles Water & Light Co.—See Consumers 

Newcastle & Eastern Trac.Co_.. 6 Lan SSO Be * clr Sphaipegba 58 Es rrciii momen iadtemannina 22 
Tadienep- Newcastle & Toledo El. Ry.—See Lancaster & York eee 8 Marshalsows (Iowa) Lt., Power & Ry.—See 

Ind. Newc. & East. Trac. Co._.......-_.- 6 | Lansing & Jackson Ry.—See Mich” "15- Rys_ 46 EL OE FR 9 RR ate IES alsa 21 
Indianapolis Northern Traction  Go.—See La Porte & Mich. City Ry.—See Chic. 8. B. artinez & Concord Interurban Ry_........ 137 

Union Traction Co. of Ind__..-...-...... 5 & Nor. | a iil 2d ae eR ana oa lini cls ap 123 | Maryland Electric Rys___..........-.-_.-- 8 
Indianapolis & Northwestern Traction Co.... 53! Las V y te A Co.—See Fed. Lt. & Tr... 79 | Marysville-Colusa Branch——See Nor. Elec. Ry.120 
Ind. Shelbyville & Southeastern Traction Co. Laurel ie Oe 58 po City & Clear Lake RR...........--. 49 

ee Ind - Traction Co.__-........ 53 | Lawrence & Reading—See Bay State St. Ry_. 12 usetts Consolidated Rys_-...--.--.-- 49 
polis & Southeastern Traction Co.— Leav. Lt., Ht. & Power Co.—See United Gas Spree tenes Electric Companies___......- il 
See Ind. & Cin (ith elt ae 53 a rn ee ee nore 79 | Mass. Northeastern St. Ry_..._-...._----. 51 
a Rn A I i 53 | Lebanon Valley Elec. is .—See Metr. Edison_110 | Mass. North. Rys.—See Mass. Consolidated.. 49 
polis Traction & Terminal Co_______- ee ee 110 ' Massillon Elec.& Gas Co.—See Cities wf Co. 83 
Inter’ } Be id Transit Co.—See “Rail- Lehigh Waviention Eincicic Co —See Lehigh Mattoon C oy By. Co.—See Cent. Ill. P. 3. Co. 64 
way and jon. Power, Securities Corporatio i: Siete aly a 3 Maumee Valley Rabwaye & Light Co.—See 
In ter-Mountain Ry.—See Denver & Inter- Lehigh Power Securities Cenpoceiian we lp nga 3 ‘oledo yg ie TE EN on ne nies nic asin thm 85 
mE. ny. Lk. & Bow Uo. Get Gain S1ke a I inns di wet caine a dimmieemmne © 51 McGa t. Vernon Horse RR.—See 68 
ter-Mountain Ry ow Lehigh Trac.—See Lehigh Val. Tran. | . Nashville Ry. & Light................... 
qusernetiqnel ay Toa Traction Co__- 19 a Vel. Pept ERIS Weieetigl . a cine Hes ep Meee jonneaut axe Te — -—See 
nm Co. (Buffalo) _.___.--.__- : geen Leh orth Western Pennsylvania Ry__-...- -_- 
foterational Transit Co. (Saute Ste. Marie) _.137 Diet Vesey -  sclbadestnpedhanntiGlnice Rianacscnas 3 | Meadville (Pa.) Trac. North. Penn. Ry 42 
tate oe © SR Seach 130 Lewign Vallee Transit Co. (with Ep tela isa 3 | Medfield & Medway EE TN cn saneraieiemeaes 
Inter-State Public Service..............-..- 137 | Leominster a Clinton St. ‘pak ~ orcester Media Glen Riddle & Rockdale.—See United 
Inter-Urban ity, Go ES eben arena 38 | testes mklar k kpa 8c iy "ies Bike: ithe 8 
r y CE SS RRS 8 a NE Oe aioe 
Interurban -, SR 29 burg & ee eee hee Sica ™ —_ 43 Menominee & M ette Light & Trac. Co...137 
Iowa Cig Lt. & Pow. Co —fge Tri-City Ry Lewisburg Milton & Watsontown Pass. Ry... 65 | Mercer Co. Traction.—See ‘Trenton Street Ry_126 
ieitices ieisliengnaaiiiienon th iecin onanee sy orciaheden mete Lewiston & Au . Lt. Co.—See An- Merchants’ amy sm ‘Light Co.—See New Or- 
Iowa & ilinole Ry. Co.—See Tri-City Ry.&Lt.49 no ere ne 107 leans Beawer © isco cocoariuiniais papain iieti-ataeeae 7§ 
Iowa Railway & BOB ccccecccceceecees 21 | Lewiston Augusta & Waterville St. Ry_..__- 105 | Meriden RR.— Co.... 
Iowa Southern Uti i ta RR Sia hse oto 21 | Lewiston Brunswick & Bath St. Ry.—See Meriden Middletown Pag Gulitora q Electric Ry- 137 
Ironwood & Bessemer Ry. & Lt.........___- $3 Lewiston Aug. & Waterv. St. Ry_...____- 105 | Meriden Sou m & Compounce Tramway 
Irwin-Herminie Traction Co. -.....-........ 7 | Lewiston-Clarkston Transit Co_...__.__.._- 137 —See cat S rngeanensinanemimnen 
Ithaca Street Ry, —See Ithaca Trac. Corp.... 54 Connecting Bri Int. Trac.. 19| Meridian t & Railway Co.............. 85 
ponsewnmensoosoceccene 54 | Lewiston & Y wn tier Ry_....... 86 | Mesaba Railway -._...--.--...--.----.---127 
Lewistown & le Electric Ry_..._._.- 59 | Metrop. Crosstown RR.—See New York Rys_ 76 
J ackson popeemseted Traction Co.—See Lexington Avenue & Pavonia Ferry Ry.— Metropolitan Edison Co._.-..--.-------.-- 
Mich, U. ays peiheraaiisiaiesie- wade esieicainer 46| See rok R eee 76 | Metropolitan Elec.—£ee Tr. & Lt.Co.109 
Michigan & “Battle Sang Traction Co.—See + Lexington & Boston St. Ry.—See Middlesex sesropaites ES. ry, Went. 7.2% Yas. 76 
Naa i, eR ELSE EP eye 9, Roar caplet ia i ie at sme etro —_ 
Seghoonl Ge oe yee BS eS ns Co.... 47 | Lexington os hue PRS RS GS he Hal BEE Ha Metropolitan Weer Bide Ei Elev. Ry. (Chicago).. 2 
—- ae ) Light & Tracti fon Laplace 54 | Lexington & interurban Rys.—See Kentucky Mexican Light & Power. LAM... .ncccecccccce 3 
ne ate Ha} Eloe ans aS Mi 54 Securities. Ce Mexico Santa Fe & sd Traction.......... is? 
-—See Jacksonv. yee tucky Trac. erm inmiaburg Trams SEN, ee ea ARR PR 
DS REG RS TR Ra I A 54 —Beo Kentiicky Trad. & Terni: aM town.—See Cincinnati 
verraction Op os t & Coke Co.—See River Bee Co .—See Cin. New. & Cov. 35 Bayton & Toledon- id iisi ia haintiaspdagicn a ngumendinina 34 

J  Siianacconceonss 23 | Lima Electric Ry. & Light_-_.--...-______- ——See Chicago 
Jocheonvilie (Fis in) ry = + a Rg itonnisezat nat 54 | Lima Findlay & Toledo—See Western Ohio Ry 59 A Bends & Northern Indiana.......... 123 
Jacksonville Ry. Lage Co. carhennedneecens 23 | Lima-Honeoye Electric Light & RR_.......- 137 Michigan Gas & Electric Co. --.------------- 54 
yomatce & Brookl ty R.—See B. R. T..___- #4 | Lima & fone ast e Falls it & Rae to he Me a ans Os & Co. gece rece enone er en eeene y 4 

amestown Street Ry-............--.--.... Lima he oes .—See Ohio Elec. Ry. 33 ichigan Sm a tae er oe teed 
Jamestown vette & Northwestern BB.--! 7 a Michigan pal Mich. United Rys.. 46 
Janesville is.) Traction Co.—See Union Ry. ol aa ceo acters M United Rys. Co.—See Michigan Rys 46 

ET ai ines tpi inti ncdinw enoame Andell Ry.—See United Railways GCo.._..._..114 | Mid-Crosstown Railway Co.__............. 

City Light, Heat & Power__--""""" & Blue Mtn.—See burgRys. 51 | Middieb. W: uzzard s Bay ss. Ry.— 
efferson Di .—See Penna. & Ohio Ry_. 6 Y.) & Johnstown RR.....-.- 137| _See New Bedford & Onset 8 atatnoe: 
j Division Se Calvasehanoasane Fat Rathway & Electric Co_.__....-- & 8 Ry eecececeece-e 



































7 -_ —— & Suspension Bridge Ry 
tional on 


obile Street RR.—See Mobile Light & RR. 67| International Traction__..........-.-.--- 19 
Mohawk Valley Co.—See N. Y. State Rys_.-111 Whirlpool & Northern Ry.—See 
Monmouth County Electric............____ 60 eee feont * PO cite ntiwdawe ouiddien 19 
osecy.. ve Valley Ry.—See Hagerstown & ORE Ee: 86 
| PRES GA EES CEOS BSRE Ske bat BE A 50 Niagara St a Deis - Toronto Ry....-.-... 134 
Monongahela Street Railway_.........._._- 102 Electric a ldams & POE Kcininnnniniion 69 
onongahela Valley Traction Co.__....____ WON, DURST. 5. ickcc ns wscvioagecse 78 
Monterey & yo Grove Ry.—See Coast — a Atlantic Terminal—See Va. Ry. & 
Valley Gas 4 Sper ER ARR LHe 3 fay |. SRR AEE * ra ee 110 


BE, FRY EEE Ta eS 
tgomery 8S Ry.—See Montgom 

(Ala.) Light & Traction Co__.___- = aoe 67 

Montgomery (Ala.) Traction Co.—See Mont- 
gomery Light & Traction Co ___________. 67 
Montgomery Transit & = io Reiss «awewews 137 
Montoursville Passenger Ky___....._._..__- 67 
Montpelier & morse Light aad capitis i 138 


cian his Sad in tiles nib isin 133 nections Valley 8 hy 0... iveidooninbemnds: OO 
Montreal Tramways & Pewer Co___________ 33 | Northampton Easton & Washington Traction 
Montville St. Ry.—See Shore Line Elec. Ry_. 86 orthampton Traction Co.......... 
Moose Jaw (Sask.) Electric Ry._..........- 137 | Northampton Traction Co. (Easton, Pa.).... 40 
organtown & Wheeling Ry_.............- 137 | North Branch Transit Co_........---.---.- 
ee Pes 7 MO hidisti ss sin Ghote 102 | North Oarolina Public Service Co__.....---- 
Morris TO i iat es teas 67| North Hudson County Ry.—See Public 
ene See orris County ‘Frac. COsszin OT ty ce Ry y St. iy —Soe Publis Service Wy- cf 
orristown Gas Light Co.._..._........... 0 | North Jersey St. Ry.—See Public Service Ry. 71 
Mt. Hood a = athe -—See Portland Ry., North River Ry.—See Hudson Valley Ry_.-. 2 
SO A NE Binns cinsetintiinink dit ionin oigee 7 | Northern Cambria Street Ry.........-.---- 89 
Mt. a Incline ‘Plane Ry.—See P. & B. ai Northern Central Gas Co.—See Lehigh Power 
WO es Cn ks eke e Gurwen es 
Mt. Wasningvon TY fo ie sini ink baciee 100 | Northern Electric —See Nor. Elec. Ry__--2120 
Mt. Vernon (0O.) pee __ EERIE EY 137 | Northern Electric Ry. Oat. Pigs Eicadan siibineisss aceadionth 120 
Mousam River RR.—See Ailantic Shore Ry.. 56 Northers Blectrie Street By. (Scranton) .—See 
Muncie Hartford & Ft. Wayne TractionCo.— | Scranton & Binghampton Ry____._------ 9 
Union Traction Co. of Indiana___.___- 5 eae Tlinols is Ligne &'t oa MT aisdamne 23 
Muncie & Portland Traction we —See Ind Northern Indiana .—See nee South 
Newcastle & Eastern Traction Co_._..__- Bend & Northern Indiana R Oi ictdneoasa 3 
Muncie & Union City Trac. Co. -—See Union Northern Massachusetts Street Ry_.......-- 
Zeacwon Oo. of Indiana... on. <sscoackos Northern Ohio Electric Gleresmaien phaser die daie 
$unicipal OU OS ini iia cit aiminiu wikiblele 8 | Northern Ohio Trac. & Light Co_...----.-..- 
Muscatine & Iowa ek a Rare RAR Se 137 | Northern Ohio Traction—See Northern Ohio 
Muskegon Traction & ating ic he sa 68 <a R ARERR = RENT 


ayer & ee Ry. —See Hagerstown OE ie RRR TERE ES ae Ee 
ies oh ie th on iin eed sell A as ai 50 | Northern poe ; lectric Go REA SARS 
Mystic Valley st. Ry .—See Bay State St. Ry. 12} Northern Texas Trac.—See Nor. Texas peer 44 
Northumberland pamees A Gas & Elec. Co.—See 
Narra yu ¥ ee enaiitntiia tins Aidit nnsaitasis iia bli de 75 Lehigh Power Securities Co__-...--..-.-- 37 
5 9 ee eeepc rome 12 | Northumberland County Traction Co--.----- 1 
Homeyie Mg Edgefield RR.—See Nashville Ry. Northwestern Electric Serv. Co. of Penna.._. 41 
a 9 ee iy a eS) 68 | Northwestern Elevated (Chicago) -_-.....--.- 28 
Nashv: - ‘Railway 4 Ys “ee eene me: 68 | Northwestern Ohio Ry. & poser css chem obceit ute 104 
Nashville St. Ry.—See Nashv. Ry. & Lt. Co. 68| Northwestern P vania siialanset distress 42 
py SR eagle Ei epee 69 | Norton Taunton & Attleboro Street Ry-_----- 137 
MN MU Sg ne 18 Gas & Electric Co.—See Cleveland & 
Natchez 5 gh —F Ry. & Power Co.—See Southwestern & Columbus_.........----- 30 
Southern By, & tabs Riper mein SSanetctte 69 | Norwich Street Ry.—See Shore Line Elec. Ry. 86 
Natick & C ituate ‘Street Ry.—See Middie- Norwich & Westerly Traction Co.—See Shore 
sez & Boston Street Ry_..............._- 11 Og Sg DR AOS ECR EE 
Nationai PPE TIN on onn en naiinciino seus 0 | Norwood Canton & Sharon Street Ry_------- 137 
N ze Elec. Co.—See Atlantic Coast Elec. Nova Scotia Tramways & Power Cos.-.-.-.-. 131 


Waversink Mountain Ry .—See Read. Tr. & an 1? 
New Albany Sé. Ry.—sSee Lou. & So. Ind. T 

Newark Consolidated Gas en. © ree 
yong Gas Co.—See Newark Consolidated 


Ry. 5 
New Bedford Middleb. & B m.—See Old 
RR i ASE 12 
New Brunswick Light. Heat & Power Co.... 70 
New Brunswick Power Co.__......._._____ 137 
Newburg yi Ry.—See Orange Co. Trac. 86 
Newburg & Orange Lake RR.—See Orange 


New England Investment & Security Co_____ 


New Hampshire Electric Railways__......-- tl 
New Haven & Centr. St. Ry.—See Conn. Co. 72 
New Haven Street Ry.—See Conn. Co__.._- 72 
New Holland Blue Bali & Terre Hill St. Ry.— 
See Lancaster Co. Ry. & Lt. Co__..--.-.- 74 
New Jersey & Hudson River Ry. & Ferry... 
New Jersey & Pennsylvania eection. 2. “tae 138 
New Jersey Traction—See Con. Trac. Sys_.._. 71 
New London & East Lyme St. Ry.—See Shore 
PO OR RIS TS 86 
New London Street Ry.—See Shore Line 
a 86 
New Orleans % Carroliton RR. Light & Power 


N ‘ “y 
New Orleans City RR.—See N. O. Ry. & Lt. 75 
New Orl. City & Lake RR —See N. O. Ry.&Lt 75 
New Orleans Gas Light Co.—See New Orleans 
gy 37 Seep ieee Sarr 75 
ew Oxteone & Grand Isle Traction, Light & ar 
New Orleans & Pont. RR.—See New Orleans 


North Alabama Traction Co...._.--....-..- 13 
Northampton Street Ry_............--.--. 8 
Northampton & Amherst St. Ry.—See Con- 


Oakland Antioch & Eastern...........---- 87 


akland Gas Light & Heat Co.—See Cali- 


fornia Gas & Electric Corporation... -_-~- 117 
Oakland Railways—See United noperties Co.120 


Oakland San Leandro & Haywards E 


See ody Fran Oakland Terminal iy. scoip Satasiae 87 


Oakland Term. Co.—See San Fran.-O 
Oakland ape. Cons.—See San Fran.-Oak. 


Oakland *Praciici Co.—See San Fran.-Oak. 


_, \ ea SS vere eas 87 


Oakland Teeculi Co.—See San Fran.-Oak. 


_ ES SE a a eee ae ee pa eer eer 87 


Oakwood Street Ry. Co 


36 
Ogden Lake & Idaho RR. —See Utah-Idaho 


Sip RARE Si EE Res a MS PR SR 115 
Ogden me Transit Co.—See Utah-Idaho 

NI FI i eg, Oe eee woebmae 115 
Ogdensburg Street Ry.......--.------.----- 137 
Gate Central Traction—See Cleveland South- 

estern & Columbus Ry-.....--.---.----- 30 
Ohio Electric ectrie Hail i Se es 33 
Ohio River Electric _~ & Power.....-.- 104 
Ohio River Passenger Ry..........-------- 
ORES Be Shc ckdédiuddebsbentbaccsecs 137 
ey eicinhineiemia = 
Ohio Vall Blecwic RR RE ae SR 
Oklahoma Electric Term. Co.—See Okla. Ry. 36 
Oklahoma aay RESET S MEP EOE B 
Oklahoma Union Railway........-..-.------ 37 
Old Colony 8t. Ry yran-r~ f State St. bo >. Az --- 1" 
Olean Rock City & Beeaionk Re 
ern New York & Pennsyivanta Cm Pte 88 

(ian St Ry —See Weet.N Y.& Penn. Trac. 88 
Oley Valley Ry.—See "Tooding Tr. & Lt. Co__109 
Omaha & Vouncil Bluffs Ky. & Bridge_....-- 88 
Omaha & Council Bluffs Street Ry--.------- 88 
Omaha Council Bluffs & Su 


Omaha trice y Co 60 
pr rag by may, Bee United RRs.of 5. F_119 
Railw: .—See N. Y. State Rys...111 





I i eee 75 
New Orleans Ry. & Light Co__......-_----- 75 
New Orleans ion Co.—See New Orleans 





Oneida 
Oneonta & Menews Val. RR.—See Southern 





Kanaw ric 
Parkersburg (W. Va.) & One 9 Valle 
Park Ocean RR.—See U 





eid es elites 


Se eee 
assenger Ry 
Traction 


Penn ens $ Lake Shore Railway 
Electric Terminal 


le’s Elevating Co 
People's Gas & miapoute< Oo. 





Perry street P. 
Street & Pleasant 

Petaluma & Santa Rosa ae 

Paiene Bristol 





I os eee iad aodmun 87 

















Philad 
Phoenixville Vall 
Piedmont & Northern 
Piedmont Railway & Electric Co 
oe Bluff (Ark.) Co 
= > Wilmerding Street Ry.—See Mon- 


b Allegheny a hy gd Traction. 


Pit ena s & 

Pittsburgh Canons 

Pitteburgh & Char’ 
tteb 


Toection a 
Mars & Butler Ry 


Pitts 
Pisses eRe McK & Connellsville Ry.— 


ys. 
Pittsburgh Ha Mekcceaport & 





N. Y. Power & Railway Co..........-.--- 35 
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Middleces & Siete Se Pale = N we 35 me to pees eT MEE 1 
ND TI i inenrck xin sncangiinnh aucitainis cada 71|N _—See Newport & Fali River-- 12| Ontario Light & " Trac.- —See —See N. Y. State Rys__ 
Middletown ( Veil Go.—see Ry -777See Conn. Co.. 72 | Newport St. Ry.—See Ni & Fall River. 12 County Traction Oo. ........... some, 
Middle West Ucll Ry. and Ind.” Sect. qrewpers & River S ) a 12 Orenee & Punic Valley Ry inssalaial dDli da es nsw one {sf 
./ &_ eaten seme, Newport News & Hampton Ry., Gas & lec. Ovegen Missle Bis ciccaiecccccecwssccnsns 1 
Milford ord Attleboro: E Woonsocket St. Ry_..__ TOO) Oink ce nk sanded eibneanatibncdsanan 51 | Orleans-Kenner Electric Ry-..-..--..-.....-.- 137 
Milford Holliston & t. Ry. Newport News & Old Point Ry. & Elec.—See Orleans RR.—See New Orleans Ry. & Light... 75 
Milford & Uxbridge Street Ry__....______ Newport News & hs Ry. Gas & Elec.Co. 51 ‘ Bangor Ry. & Elec.Co. 8 
Milford & Uxbridge Street Ry_............- 65) N & PROVING) Be cigiicatnatapone 86 | Oskaloosa Trac. & Light Co.—See Moines 
See 5 Sever Gros By ERR RET ot BEE L Ni pe —Ges Hi 2 7 & Gusens Go: Ry.- 60 & Central Iowa Electric Co............... 23 
Eun & Sharpsburg Street Ry. Nahe Nee ty = R.—See 13 ) Pees Railway........-.. 133 
ee ee ee oe 65 | New York Olty In iy. Oo.-...... 70| Oecumwa Baliway & idght O0...2......... 89 
Milwaukee Electric Railway & Light________ 66 | New Consolidated RR...........-...- 17 | Ottumwa Traction & Light Co.—See Ottumwa 
Bwaukes & Fox River Valley Ry.—See a New York * Harlem and RE RE Is RELI 78 ERED OC. cin ccatindcaatecthubadnes 4 
Milwaukee Light, Heat & Traction_~~77777~7 22 | Now York Munich _Gomp. (with map)-> 17 | Oxford Electric Go_27222222222222222202222 113 
Milwaukee | Seana 21 | New York New oy “Hartford Ry_...._- 7 
Milwaukee 8t. Ry ies Milw. a Ry.& Lt. 66 | New York & N' Jersey Rapid Transit_.~-- Perea & Power. .-—See Puget Sound Trac., 
Milwaukee Western Electric Ry_.____.______ New York & North Shore Traction (Roslyn)..113|% Light & Power.............-.......-- 121 
—— lis Street & St. Paul Clix Railway .— New York & Port Chester Ry.—See New Yo Pacific loctrle es ss spose sh Sc das eal in shen Sn 61 
City Rapid Transit ___......_... 66| Westchester & Boston__.._..__....__.._. Pacific Gas & Ploviric Co. (with —- oatenne 117 
seneapene & st. P. PSub. —See Twin C. R.T. 66 | New York & Queens County Ry. (L. I. City). 50 Pacific Northwest Traction Co Puget 
a lis St. Ry.—See Twin City Rap. Tr 66 | New York ways ERs OES TS Seund Traction, Light & Power Co_..__.-- 121 
t. Paul Roch. & Dubuque Elec. Trac_ $7 New York State ay (with map)_....-.- 111 | Pacific fie~yy Co.—See —BSee Puget Sound Trac- 
iibensapolie Anoka & Cayuna e RR___-1 New York & Stamford Ry__...._...-.---.- 75| _ ton, Light & Power... ..5..-5-....4.-2406 121 
Minnesota Central Ry_.-...._......--. 22. 137 New York Westchester & Boston Ry_....-.- 75 Paducah ¢ ty ‘Ry. Oo. -—See Paducah Traction 
Mississi Ri Valley eSoue & Power Co__.__ 113 | N. Y. Westchester & Conn. Trac. Co_._.__-- 187 | ERE OO, ope ccddigiiniinias ceibins bekae 89 
Missouri ne oe nterurban Ry_........- a nese & Te ee ea Tot, race 5 Paducah Stresi ay Tene Oe Trac. & Lt. Co. +4 
_. ge): Rae eee lagara F: Park & River—See Trac__ Traction & ido de Sabet occa ab a 
obile Light & Raflroad.............._____ 6 .—See Trac 


89 
Valley Bec. R Elec. By. 137 


San Francisco 
Park. Pt. Trac. Co.—See Dul.-Sup. Trac... 
pucusise Elec. ay pee Bee Fran. a Rys-118 


arr Shoals Pew 
1 Gas & Blecirie Co 


Ry., 


Ry.—See Pensa- 


Oe eRe 


a .—See 


2 Oo. (Mason City) .— 
Lt., Pow. & Ry.—See Paducah Trac- 
Hs t Co 


eee ewer ener 


Pooris Ry. Term. Co.—See “Ry. & Ind.”’ Sec. 
Ry .—See eumeet 


ee ener wee ores 


ten Passenger Ry 


Trenten 
ton Bristol & Phila. Street eee. Hy 





estern R 
phia & Willow cave Street Railway. 96 
ord El. Ry.137 


Traction 
& Washington By .---5 


taf, Ae A 


Pittsburgh Crafton & 
See Pittsburgh Railways Co 
Pitts. Garcons Sates pad es Castle St. Ry..105 
tteburgh & 
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Traction Ps sictiastet Quehiate Gs Testene Ginsitien ten Seattle Ry.—See Puget Sound Traction ue 
& West = End Fassenee wate: pire ny 4 Railroad oe Jovonwcesis 134 & phy Walley Wg7777777777777777 izt 
(Mase.) ) )  Blectric Street Ry.—See ws Rockford Bek t & Janesville RR. -—See Union is Seattle-Tacoma Power Co. -Sse Pagat sae 

Bermmiire Street Ry...-..-------25-----6 i as & Electric Oo. ...-.---.-.-- Bg EERE 
Pittston & Racteedy yf reet Ry.—See Scranton ap ory yee Electric deta Bnion I PN ie 18 

By. C9 ie pn eG aS AEE OS ERE RE PPS A 92 w iallway, oss ae a se os se comatinen dinates 46 | Second Avenue RR. (New York)___.._.____ 7 
Pittston Street Car.—See Wilkezbarre & Wyo- Rockford & wb oe A ae Union Rail- Second Av: United _ Seneinniay 

Valley Traction System_.......-..-.. 129 way, Gas & Electric Co__........-.--.... 46 | Second & Third Streets Passenger Ry___.___ 96 
eld Gas & Electric Co.—See Rock Island Southern Railroad_---_---_._-- 67 | Sedalia Lt. & ,Co.—See City Lt. "EPrGo. 84 
Union & piladiones LORI ER RRM 70| Rock Island Southern Railway—See Miss. Selma Street & Suburban Ry........._..___ 122 
Cnet all é. By; —See Public Service Ry... 71 Valley Ry. & Power Co...........-....-.- 113 | Seventeenth & N tht itreets Pass. Ry_. 96 
OD. ic<coannnaiiak 105 | Rockland Aptagton Street Railway—See Seventeenth St. Incline P Go * SRST. 102 
PI ak Bria e Co.—See Wilkesbarre Ge, Bete. & Bom. B6.. BF... oc. ccecccwce Mt. Carmel Transit Co____.____ 122 
Wyomi eee TO is siti Si isthicns el Dil 129 | Rockland eh rtay & Geasden Street sees Sharon Canton & Norwood Sereck ROTA aan?” 
bendwich BOG BV < si cnt nssnis 137 | Rockport Street Ry.—See Bay State........ Sharon & 7 * wanes Rys.—See ae 
Ry. .—See Republic Ry. & Lt. Co_.131 | Rockville B rook & East Windsor WOE © Me iiebisceibd in dgecnkdinnandine a sos 
Pemne Bisttts OO. nnn nanptknesdendbudboniis Ry.—See Hartford & —— St. Ry..-125 Shawnee- eal +o. CRE 
Pontiac Light Co.—See Michigan Light Co_.. 47 | Ro! wn Landisville t a ae: Sheboygan Ges Light Co.—See Wisc. Sec. Co. 49 
Port Huron St. Clair & Marine City Ry.—See ty Ry. & SO ce dutied Sheboygan ? Eastern 
Detroit & Port Huron Shore Line.._....___ Rome (Ga.) Railway & Light Co_.._.._-.-.-- 3 consin Bieowse | SRSA SAE AU AE 
Port Jervis Traction Co. ..............-.--- 05 Chestnut Hill & Norristown Ry-110 | Sheboygan Ry. & Elec.—See East. W. E. Go77i33 
Portland & Ca Eliz. Ry.—See Portland RR.107 | Rutland City Elec. Co.—See Rutland Ry., Lt. Sherbrooke ( of Seow Tee. 135 
Portland (Me.) Elec. Co.—See Cumb. County an RR eR Ae Bey ot jt a 70 

Power & ARES TS OS PS CRE Ae 105 | Rutland Railway, ht & Powe?.........-- 114 | Shore Line Electric RR_........-.-- 2 75 
Portland Eugene & Eastern Ry.—See a ay Rutland St. Ry.—See utland: Ry. Lt. & P.Co.114 | Shore Line Electric Ry. cia mat ie chandadiaas al 86 

Pacific Co. in , Eelver & Industrial” 8 WE SR ee ee 2 
Portland General Electric Co.—See Portiand §°= acramento Electric Gas & Railway—See Sierra Francisco Power Co______._.__ 118 

Railway, Light & Power Co.............. 107 California Gas & Elect. Corporation_---.. 117 | Sierra bys “97 A, Ba Co ee © Uniked EPP 
Portland & O 8 SRE REGED EN 137 | Sacramento Short Line Ry.—See San Fran.- erties Co. of California_-_............. 2. 
Portland SB 8 PR a ES: 107 Oakland T ig ES EE ae Te 87 | Sioux Se0S Goiccn. cs i? 
Portland Ry. Co.—See Portland Ry. Light Sacramento Valley Electric RR.....-....... 137 | Sioux City Traction—See Sioux City Ser. 

FE | Tey REE NS KEL eae 107 Searamento-Woodland Elec. RR.—See North- eine sien acs hy lilhos Wins oh dos tbh pices enictntnicaameidiiisia ee 122 
Portland Ry., t& P SE Ree 107 eh ah atidmnnncitininedinwntien 390} GeO Avene Bi. oo issn vckbnbiakoas 78 
ja mw | ein. t. Ry.—See OBsioss 72 | Saginaw-Bay City Railway.............._-. 7 | Slate Belt Electric Street Ry..._....._..__. 90 

qarmgete, lec. Ry.—See Port.R R107 naw Valley Saginaw-Bay Slatington St. iy 8 Valley Tran... 3 
Porto My ce LO RES Re Le 2 RE Bore Snyder Ave. St ype Phila. Rap. Tran_. 93 
ver & York Street Ry.—See St. & Swanton Trac. Co............- Somerset oa Somerset Union 

Deen Suave © SG diieh bolic tin dh crus Ribs di ose ensigns La Charles ytd Lag* —See Now Orl.Rys.Co. 7 & Middlesex. Tight ing Co SAREE POE SR ERE, 70 

th Exeter St. Ry.—See New WT MOOG. oS ndidunwowsccin Somerset Union & Middlesex Lighting Co_._._. 70 
Hampshire Srlecuie ee ey NS REE eae 51 Bt. John (N. B. Bey TAA RIE EE ELS 137 | Somerville Horse RR.—See West es * St. Ry. 11 
Portsmouth way & York Street Ry.—See t. Johnsbury Co.—See Twin States Gas South Bend & South. Michigan Ry.—See 

Pee) aaa ea eee 56 * E =r 3, a a Southern Michigan Ry__.........-...... 123 
Portsmouth tones Girest RR: ty t Co___.108 | St. 7 Ry., t, Heat & Power Ose. ).. 85 | South Bethlehem Electric Light Co.—See 
Potomac Elec. Power Co.—See Wash.Ry. & E.127 | St. Decatur & Champ. Ry.—See B Valley Transit Co........_..__... 3 
Pottstown & Phoenixville Ry__.........._.- 137 m Decatur & Champaign.__.._.-.... South yn Ry. yn map. - 13 
Pottsville & Reading Ry. E. Penn. Rys__108 a. East Side Belt Line Terminal iy-22137 South eicage Cie, Ry.—See Cal. &So. Ry. 26 
Pottsville Union Traction. . Penn. Rys.108 Se. ouis Eee. ER in anbbiamame 24 | South Light, * RSE 123 

& Wa RY LAO IAE: 108 Bt. Louis Elec. Terminal Ry. Co..._.-..--.. 24 | South & Cin. S oe Cin- 
e City inger Falls Elec. it. Louis Lakewood & Giant Park Elec. Ry-..137 i Howpert & | LP ORAE AE 35 
Ry.—See . & Wa ers Falls Ry___.108 St. ‘L. & Mer.River RR.—See United Rys.Co.114 | South Ferry— Broadway & Seventh Ave__ 77 
ell Street Ry.—See United RRs. of 8. F__.119 | St. Louis & y.—See St. Louis South Jersey Gas, Electric & Traction_._____- 70 
er Transit & Light (California)—Ss 8 "paint wapteeetgatees 24 | South Orange & Maplewood Traction____-_- 71 

J Light & Power Corporation... .-- 44 | St. RR.—See United Rys. Co......_-.- 114 —_ Shore & Boston St. Ry.—See Bay State 

1 &F Midis iss en nh ciiesiorés avr wits 119 | St. Louis & St. ies Bridge Co.____...... 115 ee ey 12 
Princeton Lt., Ht. & Pow. Co_..-....._..... 71 | St. Louis St. ey & estern RR.—See Souk i Side 1 Elevated RR., Chicago_......... 28 
Park & Coney Island Ry_.___.___-. 18| Missouri Electric RR.._.........----.--- SEe te ee I en tlie miene 102 
Providence & Damielson Ry..........._..-- 75 | 8t. Louis & Spring. Ee -—See St. Louis Spring- South West Missouri Electric Ry.—See South 
vidence & Burrillville Street Ry.—See SG, Be PON deck da dcticdedscccdaccaes 24 BR Rap SE EE RS IS ER 2 129 
NS SN innit kit itticind cniipepiiies 73 | St. Louis 8 eld & Peoria RR___-...-.. 24 | South West Missouri Railroad__.......___ 129 
Providence Securities Co.—See Rhode Isl. Co. 73 | St. Ry. Bee United iys.G6- 114 | South Yuba Water Co.—See Pac. Gas&EI C Go- -117 
Providence & Taun. St. Ry.—See Globe St. Ry 12 St. United Rys_......... 14 | Southeastern Ohio Fy; (Zanesville, Ohio) ...-137 
Public Service Company of Ok! Re dabigna +9 Paul City Ry.—See Twin ley" Rap. Tran. 66 | Southern Boulevard RR.—See Union Ry___. 78 
Service (with map)......- 69 | St. Paul Southern Electric Ry_..........-_- 7 | Southern C Power Co.—See Sherbrooke 
Pul ND SO Gi ic ci whbditaiwadwnd 7 Bt, bly y a Lana Orleans t ~y . & Ferry Co.137 ~~ KJ LS | SaaS ee ee 135 
Public Service Electric Co.......-.......... 69 | Salem & Pennsgrove Traction Co__...... .. 90 | Southern Elec. Ry.—See Un. Rys. of St. L_.-114 
Public Service Investment.................- 13 | Salem tw Bay t WEEE TS 12} Southern Ht., Lt. & Power Co.—See Du- 
Newark Term. Ry.—See Public Salisbury & Spencer Ry. 7s 3 North Car. quesne SN OOS aC ea ace ae 
SS ER EEE eG Sie Mee Gia 71 Pie Gr VEGe 6: 5... 2 6c ccedscdcccuvces 80 | Soe Ry. & bay a —See Cen- 
pupae ia Ry (with map)............... 71 | Salt Lake & Og. Ry. 5 fee Bamberger Fi. El. ay. 115 tral Illinois Public Service Co___________- 
Beek siikahiniih bila ep hres Sl niiiateed'eh in ch do weal 72 Lake Southern [llinois & St. Louis Ry: AREAL a 137 
Public Utilities Co.—See Union Ry., Gas & SP: ; Sain nisseipicsishinn Shaiptalasth Gis dctinis sparen. chiaiad Gaal © 15 ——o edit oF ML srastes Licht < atchez)—See 
EEE STO PE: eae ae O62 Oe TOS OE Bi ibcik bec tncdccickdctnniice 115| _ Southern Railway & Light Co_____._.___-. 69 
Public Works Co Shy y 4 Ry. & Elec.Co. 8/| San Antonio Gas & Electric—See San Antonio South: Michigan’ Sccicdiiat calaciicsinn aor Vidain dt exe 123 
Puebla Tramway Lt. & Power C____._...... Public ©)” OSAP gt SR age 115 | Southern New York Power & Railway Co____ 35 
Pueblo & Sub. - & t SOo.-— Bee Arkan- Antonio Public Service Co__..........-- 115 Ohio Cincinnati Day- 
sas Val. Ry., Lt. & Pow._____ ee ee 108 | San Antonio ee San Antonio Public ton & Toledo Tract Lomepeweseccncon-n-= sf 
Traction Lighting— Arkansas (OE RES REL Ae PS Ree thern Oregon Traction Co_._........--- 
Valley Ry. ee MNEs shiaiachehsitel nc onaiinidennctin 108 Bernardino Valley Trac. Co.—See Pac Southern Pennsylvania Traction Co._______- 
et Electric Ry.—See Puget Sound i abide 61 | Southern Public U’ SOIC, RRC 25 
ee XT eee eee 121 | San Diego Electric Ry_...........-----...- 115 | Southern sateey & RO 69 
et Sound International Ry. & Power Co.— San Diego & Southeastern Ry..........-... 137 | Southern Street Ry.................-..... 
sf ry Sound Trac., Lt. & Power__._._- 121 | Sandusky Norwalk & Mansfield ee Ry... 86 | Southern Traction Co. of Illinois._.......___ 
et Sound Power Co.—See Puget So Sand ont & Southern Ry__.-...... Southern Traction— ittsb Rys_.... 00 
ee nes Sand Windsor & Amherst a Ry DRONE 8 39 | Southern Traction Co. (Bowling » Ky.) -137 
Sot ee ees = Lay. Sg Bescdec 121 | Sanford & Cape Porpoise Ry. Atlantic Southern Traction (Dallas).—See Texas El. 
Putnam & Westchester Traction Co_....__.- I i al amiel 56 RR I RNR a it aE enh EE 36 
San Francisco Electric Railways._......._-- 118 | Southern Traction & Power Co__....._._.-- 137 
(peakertows Traction.—See Leh.Vy. Tun Co Co 3/| San Francisco Gas & El. Co Pac. G.&E1.117 | South Shore (L. I.) Traction Co__.......__- 137 
uebec-Jacques Cartier Elec.—See Quebec San Fran. Napa & C Ry acdeiitis siveh seesamiaaien 0 | Southwestern St. Ry.—See Phila. Rys. Co... 98 
Ry. Lt. Ht. & Power...............--- 134 O id & ‘ose Cons. Ry— Southwestern (Tex. , PN Ns 125 
PE Sk, mato Ry.—See Quebec Ry., San Fran.-O: a Term. Rys........ 87 | Southwestern Traction—See omaes & Lake 

Light, Heat & Power D4 SAEs Shi be okiade 134} San-Fran. Oakland Term. Pow. Co.—See Erie Ry. & o a ATE BGS 133 
gu bec Ry. Lt. Heat & Power______-__-___- 134| United Properties Co. of California________ 120 | Spokane & Inland Empire Ry——————>- 

ébec & Saguenay Ry.—See Quebec Ry., San Francisco-Oakland T ee 87 | Spokane Y Co.—See ) RERERES & acca" 

Light, Heat & Power Co___._.__________. & San Mateo Electric—See ND SPE ERE eh aS Ba 12 
gu nt Co.—See New 2 Qu. Co.Ry. 60 United RR. of San OD cn cheatin we 119 | Spokane Traction Co.—See Spokane & Inland 

uincy (Ill.) Horse Ry. San Joaquin Light & ewer Gon tion... .. 44 Pp y el la leek ee eae eee 12% 

PE Ms dvidincwdncdsdpabiaaodieoetine 24/| SanJose & Alum Rock Ry -—tee Jose RRs 120 | Springfield & Central Hlinois__.........___- 137 
Quincy  mcadbsahie in sible aa a tig nen oe 24|San Jose-Los } saved nterurban Ry.—See Springfield Ill.) Consolidated Railway—See 
I 120 U0 way, Gas & Electric......._._- 
R & Power Dev ment Oo........ 118 | Gam Jous Metreaes. ... cc nesoncoseccescce 120 | Springfield & St. Ry aes rome. 
ailway & Lt. Securities RR San Jose&Santa Clara RR.—See SanJose RRs. 130 OS EE Ee eas 

meng St. Ry.—See Caro Power & Lt.Co_108 | San Jose Short Line Ry.—See San Fran.-Oak. Soe ae tcla Electric Ry. (Vermont)_.......-- 134 
Rapid Transit St. Ry.— . Trac. Co. Terminal eee MR EE EA UR ERENCE LRT it, Heat & Power Co__._____ 46 
Reading py As Ry.—See Reading Tr.109 , San J Dg ee oie ts ced a) eastern Traction Co.—See 
Reading & Lowell—See Bay State___.....___ 2 oR ne (Ouba) Elec ht & Traction 66-2187 cae & Springfield & 1 3 a 24 
Reading & Temple Electric Ry.—See Reading olan goue ne Co., . ge anoons t 2 . be co Frio) ~~ fre epee 92 

insta Ueki tsiebndainsei sin s'est xk cin tiaiailon ws ania bdaiaile ao Paulo Tramwa Ligh ‘ower bins Mohini man Railway _ & 0.— See 
Reading Traction.—See Reading Tr. & Lt. Co. 108 Sapulpa (Okla.) & tater HR RS SRE: 37 4 way. Gas & Electric........... 46 
Reac ing Transit & Light Co.__..._......... Sara Traction—See Hudson Valley Ry.. 2 ingfield PME. . ennanescoe 130 
Reading Wakef. & Lynn—See Bay State_____ 12 | Savannah Electric Co_.-............-..-.- 21 Springfield ( (Mo.) Railway & Light Co-.....- 79 
Reading & Womelsdorf—See Reading Trac_..109 | Savannah River Power Co.—See Georgia Ry. Springfield (Mass.) Street Ry._..-..--.-.--- 130 

Redlands Central Ry.—See Pac. Elec. Ry.... 61 en 6 | Springfield (O. Ro RY. & Power Co___124 
Redlands St. Ry.—See Pac. Elec. Ry_....___ 61 vannah Piniaderbolt x ae of Hope Ry.— Sp ee a (Mo.) Aarne Ses Springfield 7 
Republic Ry. & Light Co. (with men} i ES 131 Bee ——_. (TE 6 RE URe, CULE 121 DE ia aidhusnis eheeein etn 
EE CIR. cab cniinccoseckaubeudanes ectady R PR MS TRE Se eet 113 Ph A Troy & Piqua Ry.—See Springfield 
Rhode Island Suburban Ry...........-....- 73 Scamuy lectric Ry.—See East. Penn. R 108 Term. By. & Power Oo.....-...--.-..--- 124 
Richmond — Heat "é Power Co.—See Schuylkill Gas & Electric Co. Springfield & Xenia Railway__..........--- 123 

noes Gas Electric C sidhadaned PAahacce cakedsaaaitlins Power Securities Corporation __.._..____- Stafford Spgs. St. Ry. Ses *Gonnecticut Co.. 72 

chmond Light & RR. Coe sidainh ellie ulate on nines dodgy uylkill Haven & O urg St. Ry.—See Stamford RR.—See Connecticut Co__. 7. 
ond -. & Elec.—See Va. Ry. & Power. 110 East. ee Rye ARERR AST: SMa Re 108 | Standard Electric Co.—See Pac. G.& El. Cor__117 
Richmond & Rappahanneck River Ry... ..- vg Dl" ~~ " @ ok -igapemaepesere spa tapenicsaneieed octet 45 | Standard Gas & Elec. Co.—See ‘Ry. d. 
Richmond & Seven Pines Ry... _-...-...- 137 | Schuy ikill Traction (Girardville, Pa.)__...... 45 | Stark Electric RR..................-.----- 
aes Avenue Passenger Ry...............- 96 Schuy Ikill Valley Trac.—See ay SE Transit Staten Island Midland Ry......---.--.---- 124 
PERO dnwotncncenagcoscoeseces 70| & Pio EE NBER LTE 109 | Steinway Ry.—See N. Y. & Queens Co. Ry.. 60 
Rio de Janeiro Tramway t & Dg oe teem = 136 Scioto Valley Traction Co_.......__.__-_..- terling Gas & Electric Co 0 or- 
ittersville Hotel Co.—See 3 | Scranton & inqhemton RR.—See Scranton & Utilities Co..........------------- 

Riverside & "Ry.—See Pac. Eiee - ee 9 | Steubenville & East go & Onto ¥ Ry. & Lt. Co.. 40 
Riverside Traction. ......-.-.........-.... 72 | Scranton & Binghamton in on hitb eke tad 9 Steubenville M Ae Mes ion— 
posnese By. & omy 5 PY. ge Tr.&Lt.. 32 Serenten & ES auntie Teas. Co.—See Scran- an See Steuben ve eating 3m fon, -- = 104 
Roanoke Traction & Light Co............._.. 92| ton& Binghamton RR...............___. ben e —See 
Rochester ‘Charlotte a Manitou RR.—See Scranton & Carb. Trac.—See Scranton Ry_.- 93 benville & East erpool Ry. & Lt.Co.._. 40 

IN: 113 | Scranton Pymore & Mo. Tk.—See Scran.Ry 92 | Steubenville & Wheeling Traction Co.—See 
Rochester City & & Brighton—See N. Y. State Scranton & Pittston Tr.—See Scranton Ry... 92 Oe 104 
- eeeceo-- ine “Biaice Pacton Ge777 77” 1 i Scranton ton & Wilkes-Barre “Wega ganar 121 Seilbwaser & Memasievsie—See Hud. Val. Ry. 128 
Rochester Elec. Ry —BeeN. -Y. State Rys_._2 111 Sea Beach y.—See N. Y. Consol. RR._..-. 17 | Stockton Terminal & Eastern RR-_-_....--_- 137 
J wend bys Oe Ear aconnece 113 | Sea Coast Atlantic Coast Elec.. 6 Stroudsburg Electric Light & Power.—See 
Rochester & Light—See N. Y. State Rys_111 | Seashore Electric Asbury Park—See At- orthern Power Securitie Corporation... . 3 
Rochester y Gee N. Y. State Rys_.....__ 111 Mantle Coase Mlenicie we  asbiisid ah dalle catbbsisia caleechesitiigs urban Rapid Co. (Winnipeg) -___- 136 
Byeene 5 Sodus Bay Ry.—See N. Y. eo Seattle Electric Co pair Fos Puget Sound Trac., 191 eee . Tran. St. Ry. eee ret Gee: 4 
Pleo tof tok iedek leit te ee ee RPE eee as * Suffo! te—See Tracti -- 
& Suburban Ry.—See N. Y. State Seattle. Everett Trac. Co.—See Puget Sound Suffolk Syndlen LG halal bill edcce sak niamsnk 89 
BIS oc ccccnecnnneccesocescccecnccescce > AA & POCR Vniccccctdbiinaes 121 Sunbury & Susquehanna Ry........-....... 137 
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Ry., Lt. & Pow: .—See 

United Gas & Blectric —_ aS oor 79 
Sutro RR.—See United RR. of San Fran- 
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Union Utilities Co.—See West Va: Trac. & 
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EEE PEALE DE I AES PRB 119 sbthieesinciatlaaratiitaien eae ae 11 
Sutter St. Ry.—See United RR. of San Fran- Toronto & York Radial Ry.—See Toronto Ry. ¥. United i OF WN Makieh ate sasmann 89 
a5 accioak 8ined Bann 119 Wie 5 Ras Gane Ga7-- 88 United Gas & El Co.—See Twin State Gas as 
Syracuse lake Shore & Nor. RR.—See Em- ent Co See Brooklyn Rap- U; Gas & Biss. Oo.—See “Louisvilie & 
pire State Railroad Corporation._________ 124 CEREAL YLT PCE Ree 13 North: Ry. & Light Co_.._._... pa PEG: - 6 
Syracuse Northern Elec. Ry..__._._......_~~ 125 t. Mary's Traction Oo..._.........- 137 | United Gas & Electric Go.—See Oalifornia 
gyencase Bop. Teen Ry.—See N. Y.State Rys.111 erick Electric.—See Rox. Chest- Gas & Electric Oorporation.............. 117 
Syracuse & OR Tn nctincmaaninieagncss 125| | nu Hi & ae pie ee en sic eis 149 Unived Gas * Electric Co. (New Jersey)....- 4 
T= 5- & powes .—See Puget Sound Trenton City Bridge Co.= "ee New seney & United & ‘Bower Co.~~See United Prop- 
Tama & Toledo Hy. Codes lowe ig tA. 2 Gas & Hlect.—Seo 86. Yersoy Gas, | Guited Le. & ys. (Grand Raplday (with map) 47 
Tomoqus & Pouevilie Electric RE.—See Bast. TrentonHam. & Ewing—See Trenton St. Ry. 126 Uaieed Power & ire tion_--2-------- 96 
P enn. Seer ww own eee Trenton ow Brunswick .—See liza- ° Cal <<a nena eam e 
Texas El Co = rs A 44 ickeoend bli 137 United fens ads a 2 REN arpa w 
White Plains & Mamaroneck Ry .— Trenton & Mercer Co. Trac Ashgate «| United Rys. Investme . (San Francisco) --117 
Shore Line Electric RR__............. 75 & treet Ry.— United Railways Co. (St. Dick caasedibide 114 
ton & Brockton Railway.—See om atreot 9 126 United St. Ry. of Cent. N. J.—See Pub. Ser. * 
Taunton 8 y De Street Ry.-- 1 pan iy Ry. & Lt. Go_-__- 49 | United Traction (Albany) .................. 2 
Taylor Ave. RR.—See United itys. of SeL-- 14 & Light 9. serene lcetae 149 | United Trac. & onl PET TMM 3 
ps ew. Gs. “See * ! y.. & Ps ie Bem y. & 4 Jee Fed- i U; Traction ‘ eac , a.) ses 2 ee es ee eee om 
Terre Haute Electric Co.—See Terre Haute Troy Clty Ry pited Trac. (Albany) —— United Traction be . RR. Go.—See Du Bois 
& les chen neeilisimnii hia nk Pass. Ry.—See Fed. St. & P. Vailey OE a ee ene ea ty masta, 40 
Terre Haute & Eastern Trac. Co. 52| P. B 101 | Urbana Bellefontaine & Northern Ry.—See 
Terre & 9 EE Pe ae ew ~126 Indiana Columbus & Eastern............. 3 
Terre Haute & Western y. Co.—See Terre Tucson & Trac_..___ 133 Urbana & Champaign Ry. Gas & Elec. Co--.- 
Traction Co.--See Texas Electric Ry. Tuscara Trac. Co.—See Oan.-Ak. Oons. tah-Idaho Central RR...................11 
Texas Electric NOTES EE TIES (AE ARGON RESIS RRRORRE HER REESE SE eo ae 2 | Utah Light & Ry. Co.—-See Utah Lt. & Trac..11 
ted Avo ts. 2. ¢,............2--” 73 | Twenty-Second St. & Ail. Ave. Pass. Ry..__- 94 | Utah Light & Traction-.........-......--2- 115 
Thirteenth & Passenger Ry. 96 Twenty-ninth Streets Cross- Utah Power & _ OR EEE EIEIO ES 115 
Thirty-fourth Street Crosstown Ry........-. 7 —See Mid-Crosstown Ry. 79 | Utica Belt Line Street RR.—See N. Y. State 
Tidewater Power Co ____- 129 —See San Fran.- casi edna iene dca cliches ceig Gch a -lil 
Tidewater Southern Rallway_--.--.-------- 124 --- 87| Utica & Mohawk Vailey Ry.—See N. ¥. 
Titusville Electric Traction Oo_............ 137 | Twenty-third Street Ry................... 2 t ; BE Pi tbiitin oni neodenvencndawos i 
Bowling & 7712 Traction Oo_.....-.----- 137 | Utilities Oil & Refining Go..______________- 
Tol. Fayette & West.—See Tol.Trac.,L.& P_. 85| Twin City Rapid Transit.................. $6 U: & Blackstone St. Ry.—See Worces- 
AW. St. Ry.—See Tol os _ Ny a5 seiiihiig aienaiaphiiuinigetns a ter Consolidated Street Ry............... 130 
Treen wowwwwececnnnnn 1 Z0| Wi Stave Was &@ LINCCWIC V0... 2 nnn nnn 
, ARIE aap a EEN City Light & Ry 137 allejo & Northern RR.—See Northern Elec.120 
ew 8 Norwalk Street Spee ag V Counties Power O©Co.—See Pacific 
Lake Shore Electric__.._.- 31 Chicago... 29 & Electric Co.................... 117 ‘ 
Toledo Gas & Coke Co.—See Toledo —See VO PIs n indie cnemupeccewud 51 
Traction, cS Le as 85 BFS C0... neenqeweongecce 114 | Valley Street Ry.—See . Ry. & Lt... 131 
Toledo & (SS SIS ae, Stee 126 | Union Electric Co.—See Dubuque Elec. Co... 40 | V: Co.—See WEP cia. 51 
7 Petia en «6 eae. a eee 45 
TOD. cinaintnnommapeits I) CE ORO cnn aiiditioumimnmwggets Se Es MID Milincideutivcimcsiciniins tail ibishin amiaiathiiin 
Toledo _—See Tol. Trac.,L.&P.0o. t, Heat & Power Co.—See Cin- Van Brunt Street & Erie Basin RR_.-_---..- 18 
Toledo Port Clinton & Tanceide iy Oo Bee sf & Covington............ 35 | Vermont pn gy A Berkeshire St. Ae 72 
Northwestern Ohio Ry. & Power Co_.____ 104 Union Elevated RR......- Vermont Power Lighting Co.—See Mont- 
Toledo Railways & Light Co.—See Toledo | Union Passenger Railway .._............... & Barre t & Power Co.......... 
™ Traction, & Power Co_.......--... 85| Union Ry., Gas & Elec. (Iil.).............. 46 | Vicksburg ra lh O0....--2--- 2-2 1 
Toledo Traction, Light & Power_.........-.- Ry. of New York...._.....-... 78 | Vincennes Oi St. Ry.—See Vin. Trac.__.1 
Tol. & Western Ry.—See Tol. T., L. & P. Go. $5 nion Ry.—See W & Chester Trac.. 93 | Vincennes Traction Co__.......-....---.... 
Tona’ RR. In . Trac. 19| Union Street Ry. ° Moms.) plea coal 2 Vincennes Trac. & Lt. Co.—See Vin. Trac....12¢ 
Tonawanda St. RR.—See International Trac. 19 Fieger ed oe Goihevane, baa) Sinaia 32 v"Ballway” & Pow & Power Co.—See Vegiam 0 
opeka —See Topeka i .Co. on Tractio “ yf Ra WEE cn ditininadhtonnduduanwsys 
Topcke ee ee + Trac. Co.—See Coast Counties G.&Z1_121 | Virginia WO TE POWs. 65 cwiconnewcsan 110 
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Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


NEW YORK 


1220 Trinity Building 


Natural Gas Systems 
Interurban Railways 
Water Pewer Planés 
Transmission Systems 
Drainage Systems 


Examinations—Reports 


CHICAGO 
220 So. La Salle{Street 
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WwW Traction OCo.—See Wayne 
w a eee hd 





86 | West Liberty & Suburban St.—See Pitts. Rys.100 





RE cx nivuncusndiaa imine 127 
Woeeklngten & Canonsburg Railway Go_.__-- 190 
Washington Electric Ry........-...-.--... 7 
Weg >. ‘ ¢.) pe pee mein 
Wi & Glen Echo RR.—See Washing- 
ton way & pS REE RE SEs 127 
Washington & Great Falls Ry. & Power Co---137 
ety Ee ey 
< ° way z - HY. Fas 


ashington Water Power, Spokane___.____. 1 
Washington Wartainster & Gettysburg RR_--137 
Wash. Woodside & Forest Glen Ry. & P. 


Co. raeeingon yee | & Blecerie-- 127 


66 

Waterville Fairfield & Oakland Ry___.-..--_-- 128 
Waterville & Oakland St. Ry.—See Waterville 

Pairfield & Oakland Ry_.-....._.--.---.- 128 
Watervliet brine &_Railroad.—See United 
i i tes 


aeenaey SaeeeEne Ry .—See eee 

Webster & Dudley.—See Worc. Cons. St. Ry-130 
Wi wken Cont i 69 
Electric.—See Union Ry., N. Y.. 78 

est Chester Kennett & Wilmington Elec. Ry. 56 


2 
Waycross (Gop Bence & daburban Ron. ~-72137 | Willttnantio Trac 
west 


A 
West End Street Ry. (Boston)............-- 1 
West myct. hy —Bes ‘ene bis. Ry. & Lt... 58 
West End Traction, ttsburgh, Pa.—See 
Pitta NS GIO... ki Ke ctaae das 100 
P. 


Co 
‘Western Mass. St. R gees Gostass, BS. HS ~-130 
Western New York & ennsylvania Trac. - 88 


orcester ” 
23 | Wilkes-Barre & Hazieton RR 51 Worcester & Soumnee = 


1 | Windsor 





Western Ohio Raflroad._.....--..------.-- j | Winnipeg Electric Street Ry.—See Winnipeg 
Wotan Rallways & Light Genaae linois RR = 
oo a Gendae Winnisimmet RR-_ AASB ARIES 8 
MOE Tit oo renccc-abackst peak 21 | Winona ) Ry. & Light Go—Bee Wis- 
West India Electric Oo._...........---.--.- 133 . oe & Power Co........-.-- if 











West Liberty Street Ry.—See Pittsb. & Birm. Winona & Warsaw wo See Inter..127 
Winston-Salem Power 











Wi . 
(with DE Bere ied. hee ainabemen aire 102 | Wisconsin Gas & Electric 
West 


Passenger 
West yey | & Roslindale Street Ry.—See 
Bay State Sirec,. Railway - 12| Wisconsin Public Service Co.—See Wisconsin 
Wate Goete BabWay.... cocccopgcscecgecescr 73 Securities Co ee 49 
West Bide RR.See Bimira Water. Light & Wisconsin Railway. Light & Power Go am Cte 58 
RN i a % ERE 41 | Wisconsin Securi Co. Be 
West V' Traction & Electric Co__-....- 110 Wisconsin Traction t Heat & Power bin jai 138 
Whatcom County R . & Light Co.—See Puget Woburn & Reading See Street St. Ry__- 1 
Sound Tract, Light & POUR cccniiswases 121 | Worcester & v 8t. iy ies 
Wheeling & Him Grove RR.—See West Vir- Worcester Consolidated Street Ry. pe = 130 
& Electric Oo...........-- 110 | Worcester & Clinton St. Ry.—See Worcester 
. Va.) Traction Co_..... CS gS inant RY -.130 














27 Wheeling Western Ry.—See Whee. Meas 104 Worcester & Conn. East. Ry.—See Shore Line 
Wichita 


Wp “ae aes ias--- 24| Electric _...._. tear Bi ar 

Wilkes. Dare Dailas & yuna ce BR: cme mrad & Holden St Beet Wyn -=---180 
8 on e e 

Wilkes-Barre Gas & Elec. Co.—See United Gas Consolidated Street Ry_................. 130 


blade .. 83| Worcester & Marlborough Street iy —tes 
;. Ry.—See Worces- 
Ry 














Wilkes-Barre Railways Co 129 Consolidated 
Barre T 

















r Southern Ry.—See Port- 
land Raflway. Light & Power_- apr] Yoon Sep Perm 08 198 


af RI ata adkin River Pow ---- 
Williamsport Gas ©o-—See Lehigh Power .| York County Power Oo.—See Oumberland 
ee tae y county, Power & Light Co 108 




















Pg iy — Wil os SEE EEE EEE EEE AEE EERE ODODE 
Ave. Ry.—See Conn. Co_.__--.-. 72 

Traction Co.—See Hartford Zanesville Electric Co.—See Col. Newark 
& Serest BY. .cccanccenicesnus 125|“4 & 


Zanesville an 
windgor & ‘ecu. Elec. Ry.—See San. Win. pe Zanesville Electric Ry.—See Col. Newark & 
BE big bcnctunonikanausscdpunts -- 
Winnipeg Electric Ry_...........-.--..-.-- 136 | Zanesville Ry. Light & Power Co.—See Ool. 
Winnipeg Selkirk & e Winnipeg Ry... 136 Newark & Zanesville.................... 33 


y 
& Traction 0o.... 9 oungstown & Ry. 1 
Wilmington & Traction Ypsilanti & Saline Ry.—See Det. Jack. & . 














GRAHAM, Parsons & Co, | 





BANKERS 


435 CHESTNUT STREET 


PHILADELPHIA 


Government and Municipal Bonds 


Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 











BIOREN & CO. 


MEMBERS PHILADELPHIA AND NEW YORK STOCK EXCHANGES 


Entire issues of Bonds purchased 


ESTABLISHED 1865 


BANKERS 


314 Chestnut Street, Philadelphia 











